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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,’ revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘“Compara- 
tive Cost of Steam and Electric Railroad Operation,’’ 
‘Extension of Steam Road Electrification in Europe,” 
and “Danger in Exclusive Use of Automatic Stop 
Signals.”’ 





— 


CHRONICLE INDEX. 

The index to Volume 96 of the;‘“‘Chronicle’”’—which 
volume ends with the current issue—will be sent to 
our subscribers with the number for Saturday, July 12. 
Owing to the increased size of the volume, it is no 
longer possible to include the Supplements in binding 
the same. These latter will, therefore, be bound 


separately in six-months’ or yearly volumes, as may 
be desired. 








ae a 


THE FINANCIAL SITUATION. 


The President’s message on the Banking and Cur- 
rency Bill has divided attention with the bill itself. 
The literary quality of the message is of the highest 
order, so much so that in noting the fine diction em- 
ployed one cannot help expressing regret that its 
author is not still the head of a great university, so 
as to be able to teach the rising generation the use 
of good English. No finer examples of style are 
to be found anywhere. Its substance is of a differ- 
ent character. The President wants to reconstruct 
the banking system, just as he does everything else, 
and in accordance with theories and ideas that can- 
not stand the application of practical tests or the 
rules of common sense. 

What the President says concerning the desira- 
bility of early banking legislation must, of course, 
be admitted. The ground upon which he puts his 
plea is less convincing. And even the desirability 
of legislation is subject to qualification. If we are 
to have the right kind of reform, it cannot come too 
soon. On the other hand, if we are to have the wrong 
kind, it cannot be too long delayed. The President 
speaks in rhapsodical fashion. He succeeds in con- 
veying what is on his mind, but furnishes absolutely 
no aid in solving the great and grave problem with 
which the country is confronted now that the Presi- 
dent has set Congress adrift on the sea of banking 
legislation. 

The burden of the President’s argument is that, 





through the pending tariff legislation, the industrial. 


interests of the country are to be set free and that 
this makes it imperative that monetary and credit 
facilities should be extended in order to take care 
of the expanding volume of business which he so 
confidently looks for as a result of the new freedom. 
This is a kind of reasoning that will not appeal 
equally to all, and it would have been better if the 
President had taken his stand on less controversial 
ground. For many are inclined to think that the 
new tariff bill will cripple business activities instead 
of promoting them. Be that as it may, no one will 
care to quarrel with Mr. Wilson on that point at the 
present juncture. What he says is useful in furnish- 
ing a clue to the motives that have guided those 
who framed the new bill. We will not discuss the 
bill itself here, for we do that in separate articles on 
subsequent pages. It seems to us that, apart from 
all other objections, it is weak in its lack of appeal 





| to the individual banks—and a defect of that kind is, 


obviously, a serious matter. 

This is an aspect of the subject, however, with 
which the President, we are afraid, will show little 
patience. It is only the bigger and broader concep- 
tions involved in the idea that engage his attention. 
He asks: ‘What will it profit us to be free if we are 
not to have the best and most accessible instrumen- 
talities of commerce and enterprise? What will it profit 
us to be quit of one kind of monopoly if we are to 
remain in the grip of another?’’ He speaks of the 
“‘tyrannies” of business, saying: ‘“The tyrannies of 
business, big and little, lie within the field of credit. 
Shall we not act upon the knowledge? What satis- 
faction is it to a man to see opportunity beckoning 
to him on every hand when others have the keys of 
credit in their pockets and treat them as all but 
their own private possession’? The same thought 
runs all through the message. It is evident that the 
President entertains the idea that everyone is en- 
titled to credit, and that he means to see to it that a 
banking system shall be established which will dis- 
pense credit with a free and easy hand. ‘There are 
great stores of money and of wealth and capital at 
the monetary centres, and the President thinks it 
his duty to appropriate them for the common good— 
to place them at the command of those who, for one 
reason or another, have hitherto been denied the 
opportunity, but whose horizon for expansion is 
henceforth to be made as deep and as wide and as 
broad as the heavens. 

The President expresses himself in elegant phrases, 
and while his purpose is unconcealed, one is held 
spellbound by the language itself. Those who have 
collaborated with him in framing the bill are not so 
careful and circumspect in their utterances, nor so 
choice in the use of language. Indeed, the blunt 
way in which they say what they intend to do is 
amazing in its very boldness and alarming in the 
possibilities it discloses. Senator Owen, for in- 
stance, the Chairman of the Banking and Currency 
Committee, who hails from Oklahoma, and shows the 
same absence of restraint that is characteristic of 
nearly every citizen of that State, has been talking in 
very reckless fashion. Here, for instance, is what 
he said before the Virginia Bankers’ Association at 
Old Point Comfort last week, according to the 
Norfolk “Virginian and Landmark’’: 


“The time has come in this country when the big 
banks of New York, Chicago, Boston and Philadel- 
phia shall get out of the governing business. When 
a few men control the credits of this country and can 
place their own hands on your reserves, speculate 
with them on the New York Stock Exchange, exploit 
issues which are ultimately proved to be rotten and 
which are used as a sponge with which to steal from 
the producing elements of the nation vast amounts 
of property, then it is time for the Governmant to 
take control. 

“It is the purpose of this bill to drive these men 
out of the business of governing the finances of the 
American people, and, as sure as you live, they are 
going out of the governing business and take their 
places on a basis with other Americans somewhere, 
we hope, approximating reasonable equality of 
opportunity.” 


Mr. Owen speaks of restoring opportunity, just 
as President Wilson does, but he throws off all dis- 
guise and leaves no one in doubt as to the kind of 
opportunity it is meant to confer. A bill framed in 
this spirit, even though its general outlines may be 








JUNE 28 1918.] 


ee 


THE CHRONICLE 





1795 











good, does not seem to offer anything very promising | 
in the way of genuine banking reform. In order to 
whip the measure into proper shape, it will be neces- 
sary for the Congressional leaders to get rid of some 
decidedly erroneous notions regarding the meaning 
and nature of credit. They must realize that to 
extend credit is simply to grant borrowing facilities, 
that to borrow is to go into debt, and that to go into 
debt is neither a divine right nor an inherent right. 
Borrowing to carry on the processes of trade, or in 
furtherance of legitimate financial operations, is 
in accordance with a sound system of economics. 
But even in such circumstances safeguards and 
carefully devised restrictions are indispensable. 
There is more need to guard against abuse in extend- 
ing credit than against abuse in withholding it. 





Most of the changes in the income tax section of 
the Tariff Bill made by the Democratic Senators of 
the Committee of Finance are commendable. The 
same can hardly be said of the proposed addition 
of the following to paragraph A: 


For the purpose of this additional tax, taxable 
income shall embrace the share of any taxable in- 
dividual of the gains and profits of all companies, 
whether incorporated or partnership, who would be 
entitled to the same, if divided or distributed, 
whether divided or distributed or otherwise, and any 
such company, when requested by the Commissioner 
of Internal Revenue, or any District Collector of 
Internal Revenue, shall forward to him a correct 
statement of such profits and the names of the in- 
dividuals who would be entitled to the same, if 
distributed. 


It will be observed that for the purpose of levying 
the ‘“‘additional”’ or progressive tax, taxable income is 
to embrace the share of any taxable individual of 
the gains and profits of all companies and partner- 
ships to which the individual would be entitled, even 
though such gains and profits may not be distributed 
at all. Such a provision would seem to open up 
endless possibilities of trouble. The purpose, pre- 
sumably, is to reach profits that may not be dis- 
tributed to the owners but may be retained for the 
purpose of adding to the capital of the business or 
extending plant and operations. But consider the 
practical operation of the rule. It applies to cor- 
porations as well as to partnerships, as we have 
already seen. Obviously, every shareholder in a 
company is “entitled” to his proportionate share of 
any gains and profits that may be earned but not be 
distributed. Now, carry the idea to its logieal con- 
clusion. Does it not follow that if a bank paid 
10% in dividends and carried 5% to surplus account, 
the shareholder would be taxed not merely on the 
10% which he received, but also on the 5% additional 
he would have received if the management of the 
bank had deemed it wise to make the extra payment? 

Or apply the rule to the case of some large railroad 
system. The Chicago & North Western pays 7% 
on its common shares, but the shareholders might be 
taxed on an income of 9 or 10%, if sufficient surplus 
remained over on the year’s operations after pro- 
viding for the dividends at the regular rate. Or, 
take a still more striking instance in the ease of the 
Erie RR. This company has three classes of shares, 
and has not for years paid anything on any class. 
Nevertheless, in most years even this company can 
show the dividends eamed on the first and second 





preference shares, with something left over for the 


common stock. Under the amendment suggested, 
all these different shareholders might be taxed on 
an income or supposed profit, but which never 
reached them. The holders would be subjected to 
the tax because taxable income is to ‘‘embrace the 
share of any taxable individual of the gains and 
profits of all companies, whether incorporated or 
partnership, who would be entitled to the same if 
divided or distributed, whether divided or distributed, 
or otherwise.”’ 

Surely this is a solecism. It is not taxing income 
at all, but what might be income under a different 
set of circumstances. It is not taxing profits, but 
what might be profits in some conceivable con- 
tingency. It may be that the daily papers have 
not reported this proposed amendment correctly, 
or that it is modified by some other provisions of 
the bill, but we deem it proper to call attention to it 
now, in order that it may not creep into the bill and 
be retained there without a proper conception of its 
significance. 





Notwithstanding protests from all sides, including 
repeated formal protests by several organizations 
which represent many thousands of employers and 
business men, yet based their memorial upon broad 
public grounds, the President has shown the correct- 
ness of the forecasts in the newspapers in the last 
few weeks by signing the Sundry Civil Appropriat- 
tions Bill, containing the ‘“‘exemption’’ rider which 
Mr. Taft vetoed. No plea of oversight or haste is 
possible; this has been done deliberately and in the 
full blaze of public scrutiny. 

Any action which needs explanation and apology 
is thereby put on the defensive; a proverb very com- 
pactly set in three words in both Latin and French 
tells us that whoever excuses accuses himself. Mr. 
Wilson’s excuse and apology are worse than silence. 
The exemption, he himself says, is ‘‘unjustifiable in 
character and principle’; yet, inasmuch as he could 
not get at it to deal with it alone he understands it 
as “‘merely an expression of the opinion of Congress’’. 
But every bill or joint resolution is such an expres- 
sion of opinion, and the Constitution sets him in 
the way to confirm or halt it according to his own. 
“Tf he approve it he shall sign it, but if not he shall 
return it’”’, says the ancient document; this is manda- 
tory, and no hairsplitting over the word “approve”’ 
can shift the responsibility of the Executive back 
to Congress. Each department is independent of 
although co-ordinate with the other. 

It is a poor apology also to say that he accepts 
what he calls unjustifiable because he can do so 
“without in fact limitmg the opportunity or the 
power of the Department of Justice to prosecute 
violations of the Iaw by whomsoever committed’’. 
This rider is intended as a sop to organized labor, 
and is attached with the expeetation that it will, in 
fact, tie the hands of that Department against 
prosecutions by depriving it of funds, or else it is 
intended to trick the favored interests by promising 
them an exemption which can be denied them in 
practice. Mr. Wilson actually adopts the latter 
supposition, for he explains that this rider neither 
limits nor embarrasses in any way; there are other 
funds in plenty, he says, and he assures the country 
that the law will be interpreted, notwithstanding 
this rider, by independent and impartial judgments 
“as to the true and just meaning of substantive 
statutes.” He signs an exemption and a promise of 
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partiality which he says is “‘unjustifiable in character 
and principle;”’ but he says there shall be no par- 
tiality notwithstanding. We must reluctantly admit 
that there is slight warrant for expecting any Govern- 
ment procedure against these two favored classes, 
with or without any quasi pledge of exemption; but 
that does not put the pledge itself on any better 
ground. 

There is another point: an amendment has been 
suggested (similar to one in the constitution of 
this State) permitting veto of single items in appro- 
priation bills. The way to further such a change 
and thereby put an end to such “riders’”’ as have been 
in several instances tagged to necessary bills is not 
to tolerate and seek to excuse them, but to veto the 
whole and leave the responsibility upon Congress, 
as Mr. Taft did last spring. 

This action comes with less excuse from Mr. Wilson 
because he is a student and historian of American 
Governmental institutions and has written concerning 
them with a generally keen and just analysis; more- 
over, he takes the attitude of holding adherence to 
permanent moral principle as at once the highest 
duty and the clearest expediency. It is deeply to 
be regretted that in the first case which brought him 
to the test of standing by his own teachings, he has 
publicly failed of meeting it. 





The Ninth International Cotton Congress held at 
Scheveningen, Holland, on June 9 and 10, was the 
largest gathering of its kind yet held. It had in at- 
tendance some 600 delegates, representing seven- 
teen nations. The American delegates were espe- 
cially welcomed by Mr. B. W. Ter Kuile, the 
presiding officer, who, among other matters 
touched upon, informed them that ‘“‘in their 
conversation with the consumers of cotton from all 
parts of the world they would not fail to get the im- 
pression that they could continue to increase the 
growth of cotton without running any risk of finding 
that there were no buyers for their increased stocks.”’ 
This means, of course, that on a proper basis of value 
the spinners of the world would take all the cotton 
that could be raised here or elsewhere. Mr. Talma, 
the Dutch Minister of Agriculture, referring to the 
fact that 30,000 bales of cotton are now raised annu- 
ally in the Dutch colonies, expressed the hope that 
eventually they would contribute a considerable 
share of the world’s supply. 

It is perhaps unnecessary to state that the thought 
uppermost in the minds of most of those present 
was the possibility of quickly and materially in- 
creasing the supply of cotton from sources outside 
the United States. We have written on this sub- 
ject from time to time, and on March 1 pointed out 
that efforts were being particularly directed toward 
the Sudan as a locality of much promise. Since 
then it has been reported that further experiments by 
the Sudanese Government have been very success- 
ful, proving the entire adaptability of the Gezira 
district for cotton cultivation. Still, progress there 
must in any event be slow and it is, therefore, not 
surprising that at this congress Sir Charles Macara 
should have announced that the International Com- 
mittee, being more fully convinced than ever that 
India was the country in which the cotton supply 
could be increased at the greatest speed, had decided 
to seek an interview with Lord Crewe on the subject 
next month, and that Mr. Schmidt, the Secretary to 
the Federation, should make a third journey to India 





———————_——— 


in the autumn. They must do all they could, he 
urged, to strengthen the hands of the Government 


in securing an enlargement of the Indian cotton 
crop. 





Cable advices, more or less indefinite, chiefly from 
Belgrade, assert that a serious engagement between 
Servian and Bulgarian troops took place in North- 
west Macedonia, the engagement lasting from one 
o’clock in the morning until six in the evening of 
Wednesday last. The combined losses are reported 
at 500 killed and many wounded. A statement de- 
clared to be from official Servian sources announces 
that the Bulgars made an attack on the Servian 
positions on the right bank of the Zletovo River 
between Kratovo and Kotchana. The attack was 
repulsed after more serious fighting than any yet 
reported since the elimination of Turkey. Reports 
that are unofficial declare that 12,000 Bulgars, ac- 
companied by 500 bomb-throwers, attempted to 
pierce the Servian lines. The Serbs immediately 
accepted the challenge and brought heavy artillery 
and machine guns into action and sent a call for 
reinforcements. The Bulgars finally retreated across 
the river and were not pursued. The news of the 
battle, according to advices from Belgrade, has 
caused tremendous excitement there. The war party 
makes no attempt to conceal its elation on the ground 
that the quarrel with Bulgaria must now be fought 
out. Itis reported that, in the event of war, Monte- 
negro will make common cause with Servia and place 
10,000 men in the field. As no news of the battle 
has yet been received from Bulgarian sources, it 1s not 
improbable that the seriousness of the engagement 
has been greatly exaggerated. Whether the out- 
break is sufficiently important to obstruct the pro- 
jected Russian arbitration by strengthening the war 
party in Servia remains to be seen. It is reported 
that at a secret meeting of the Skupshtina, the 
Servian Premier, Pachitch, obtained a majority for 
his arbitration policy, and that he will soon go to 
St. Petersburg to attend the proposed meeting of 
Premiers of the four Balkan States. Should Servia 
participate in the conference at St. Petersburg with- 
out reserve, she will thereby abandon her demand for 
a revision of the ante-bellum treaty. Servia’s posi- 
tion thus far has been that the entire question of the 
readjustment of boundaries should be opened up for 
arbitration on the ground that the unexpected results 
of the war had made the ante-bellum agreement 
unsuitable. Bulgaria, on the other hand, holds that 
the treaty in question must stand and that only 
matters outside of it are subjects for arbitration. 
On this basis Bulgaria is arrayed against Servia, 
Montenegro and Greece. On the other hand, 
reports are current that in the event of war, Roumania 
will take the field in favor of Bulgaria. The Servian 
Ministry has been reconstructed, which is taken 
to indicate that Servia has yielded to Russian advice 
and is ready to accept unconditional Russian arbitra- 
tion. On Sunday last the old Servian Ministry re- 
signed and the Servian Minister to Bulgaria left 
Sofia for Belgrade. He first presented a fresh note 
to the Bulgarian Government declaring that Servia 
was willing to accept arbitration but not on the basis 
of the ante-bellum treaty. He also urged demobili- 
zation. 





President Poincare of France was this week the 
official guest of King George and the British nation. 
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He arrived in London on Tuesday and remained | 


until Friday. This is his first official visit since his 
election and his welcome was most hearty in every 
respect. All newspapers in editorial articles wel- 
comed the Chief Executive from across the Channel, 
and press dispatches from London state that it is 
expected that this visit to London will impart 
additional solidity and warmth to the already exist- 
ing cordial relations. The French President arrived 
off Portsmouth on Tuesday morning and found four 
long lines of Great Britain’s most modern warships 
gathered in his honor. He passed in review and 
was landed at the dockyard, where he was greeted 
on behalf of the King by the Prince of Wales. He 
then listened to an address of welcome from the civic 
authorities of Portsmouth, after which he and his 
party, which included the French Minister for 
Foreign Affairs, Stephen Pichon, boarded the royal 
train for London. At Victoria Station in London 
King George was awaiting the arrival of his visitor, 
whom he escorted to York House, where the French 
President made his headquarters during his visit. 
In the evening King George gave the French Presi- 
dent a banquet at Buckingham Palace. There were 
130 guests, including members of the royal family, 
the foreign ambassadors, members of the Cabinet, 
former Ministers and other prominent persons. In 
offering a toast to his guest, the King referred 
appreciatively to the warmth of the relations between 
England and France and the harmonious co-opera- 
tion of the two countries since the settlement of their 
differences in 1904. On Wednesday the President 
spent the morning visiting French institutions in 
London and receiving deputations from French so- 
cieties. At noon he lunched with the Lord Mayor 
and Corporation of the City of London at Guildhall. 
The series of functions were on Wednesday evening 
brought to an end with an elaborate ball at Bucking- 
ham Palace, and on Friday the French Executive 
proceeded to Dover, embarked on the French war- 
ship Glorie, escorted by her sister cruisers, the Conde 
and the Marsellaise. The French Parliament appro- 
priated 285,000 francs for the President’s expenses, 
and the French people were highly gratified at the 
elaborate welcome which was accorded their Presi- 
dent. 





Lieut.-Gen. Baron Wasutsuna Kikoshi, the Japa- 
nese Minister of War, resigned on Monday last and 
was succeeded by Lieut.-Gen. Sachihiko Kusunose. 
There is nothing to officially connect the incident 
with the Japanese American negotiations over the 
California land-owning legislation, although such 
a relation naturally suggests itself in view of the cur- 
rent strain and of the Jingo spirit that press dis- 
patches suggest exists in Japan. One explanation 
given for the resignation is that the Baron was op- 
posed to the reduction of the army credits and to the 
selection of Cabinet Ministers from the reserves, 
as well as to the limitation of the War Minister’s 
powers in administrative matters. It is also said 
that he favored the addition of two divisions to the 
army, which, for economic reasons, the Japanese 
Cabinet wishes to postpone. Still another explana- 
tion is that he incurred the displeasure of the army 
and was forced to retire owing to his support of these 
reforms. Kiujiro Okazaki, a member of the Japanese 
Parliament, arrived in this city this week to study 
the attitude of Americans towards the Japanese. 
Okazaki is a member of the Dosikai party, formed 





early in the year by the Marquis Katsura. He says 
that it is a progressive party, imbued with a friendly 
feeling toward the United States. He ridiculed the 
idea of Japan going to war with this country. ‘‘Where 
will Japan get the money?” he asked; “‘besides, she 
has no reason to fight this country. All the war talk 
in Japan has been by insignificant papers that have 
no real circulation.’”’ The State Department has 
not yet forwarded its reply to Japan’s latest note, but 
Washington advices suggest that quiet negotiations 
are proceeding that have already virtually placed 
the subject outside the zone of further friction. 





The German military contribution bill, whose pm- 
pose is to legalize the non-recurrent tax of 1,000,000,- 
000 marks in connection with the increase of the Ger- 
man army, was read a second time in the Reichstag 
on Thursday. The bill has been greatly changed 
from that originally proposed by the Government, 
which contemplated a levy on owners of property 
valued at more than 10,000 marks, with an incidental 
tax on big incomes. The bill now affects also per- 
sons earning salaries, as it taxes incomes of 5,000 
marks and upward on a graded scale of from 1% to 
89%. The increased armaments of Germany, ac- 
cording to the Government’s financial estimates, 
will be largely a rich man’s burden, as 163,000,000 
marks of the 1,000,000,000 marks is to be derived 
from persons worth 1,000,000 marks and over, and 
93,000,000 marks from those with incomes of more 
than 100,000 marks a year. 





Secretary Bryan has informed the Russian Gov- 
ernment that the United States is agreeable to the 
re-opening of dis ussion looking to the negotaition 
of a new treaty to take the place of the treaty of 
1832, which was abrogated in December 1911 by 
President Taft, following contentions that Russia 
was discriminating against American Jews. The 
discussion, it is said, will probably take place at 
Washington. No response has been received from 
Russia. The Administration at Washington is un- 
derstood to be insisting upon the admission of Ameri- 
can Jews into Russia as a condition of the new treaty. 





Provisional President Huerta of Mexico was the 
guest at dinner on Thursday evening of the American 
Ambassador, Mr. Wilson. All the other guests were 
Americans. The dinner was entirely unofficial and 
informal. President Huerta had repeatedly asked 
Mr. Wilson to present to him the principal members 
of the American colony, toward whom he felt very 
friendly. President Huerta had accepted an invi- 
tation of the American colony to attend the Fourth 
of July celebration, but only as a private individual. 
He will make no address. Political affairs in Mexico 
show slight, if any, improvement. 





The London Stock Exchange markets have this 
week again been under the domination of the Balkan 
situation. During the earlier days, with the pros- 
pects of a favorable fortnightly settlement, distinct 
improvement set in; but the news that became known 
after the close of business on Wednesday of a severe 
clash between Bulgarian and Servian troops induced 
quite active profit-taking and a reaction in prices. 
Money for investment is as scarce in London as it is 
at home here. Notwithstanding the tremendous 
strain, political and financial, of the half-year just 
ending, the capital applications during the period in 
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question has still reached the large sum of £120,- | 


000,000, which compares with £110,343,000 for the 
corresponding period in 1912 nad £117,483,000 in 
1911. Large English underwriters are reported by 
cable to have tacitly agreed to restrict further flo- 
tations to actual necessities until opportunity has 
been afforded for digestion of the large volume of 
securities that have not yet been distributed. 
For the month ending June 20 the total value, 
according to the monthly compilation of the Lon- 
don ‘Bankers’ Magazine,” received by cable, of 
387 representative securities traded in on the Lon- 
don Stock Exchange was £88,234 ,000, equal to 214%, 
less than on May 20. This followed a loss of £11,- 
366,000, or 0.8%, for the month ending with May 20. 
In June the heaviest declines were in South African 
mines and British railroads, whose losses equaled 
74%4% and 4%, respectively. Foreign government 
stocks declined 1.9% and American railroads 2.3% 
during the same period. It should be explained that 
these figures do not represent ‘“‘points’”’ or market 
prices. The market value of the entire capital stock 
or of the bonds of the corporations concerned is com- 
piled and percentages of advances or declines is 
based on the relation of such total to the total of the 
preceding month. British Consols closed at 78, 
which compares with 72% a week ago. Quotation 
of Balkan States securities on the London Stock 
Exchange are somewhat lower, though they are 
very largely nominal, awaiting new financial trans- 
actions that are in process of negotiation, but will 
not be completed until peace becomes the practical 
accomplishment. Bulgarian 6s, after an advance 
of 1 point last week, showed a full reaction to 102, 
as reported by cable yesterday; while Servian Uni- 
fied 4s advanced a full point to 79, after last 
week’s decline of 2 points. Turkish 4s are 1% point 
lower at 841% and Russian 4s 14 lower for the week, 
closing at 8834. German Imperial 3s are 1 point 
weaker at 73 and Greek Monopoly 4s are down % 
point at 56. 

On the French Bourse French rentes closed at 
83.9714, which compares with 83.82% francs last 
week. As in the instance of the London market, a 
better situation developed in Paris during the earlier 
days of the week. Even then operators were in- 
clined to be cautious, as there had already been so 
many false hopes regarding the settlement of the 
Balkan situation. Their caution proved to be jus- 
tified, for on Wednesday, as we have already noted, 
an important military conflict took place between the 
Bulgarian and Servian troops which placed the entire 
political situation in Southeastern Europe and, for 
that matter, among the greater European Powers, 
in a renewed position of some _ nervousness. 
Another feature that proved distressing in the 
French situation was the apparently limited applica- 
tions thus far received for the French part (70,000,000 
francs) of the Mexican Government loan, the sub- 
scription lists of which will formally close to-day 
(June 28). Such a result may hardly merit surprise, 
since the German members of the international bank- 
ing syndicate that underwrote the loan will, as was 
explained by us last week, not be able to sell their 
commitments in the transaction in the German 
market—at any rate the securities in question will 
not be given the privilege of official listing in the 
German market. The bonds were reported as being 
offered at 96 in Paris, against 97, the formal offering 
price. Of the $30,000,000 total issue for the present, 


$7,250,000 are to be offered in England and $8,500,- 
000 in this country, Belgium, Holland and Switzer- 
land. It is understood that the American bankers in 
the syndicate, J. P. Morgan & Co. and Kuhn, Loeb 
& Co., will offer their part of the bonds here on 
July 1. 

In Berlin the customary nervousness incidental to 
the approach of the half-yearly settlements has pre- 
vailed. The German centre has been drawing gold 
from London, Paris, Holland and other centres. 
It is reported that Berlin bankers entered into an 
agreement among themselves not to pay more than 
614% for foreign loans, and to refuse to take the risk 
of fluctuations in foreign exchange. This explains 
the poor success that German borrowers have met in 
negotiating loans in New York. There appears no 
qustion, however, but that, as usual, it will be found 
that German bankers have made ample preparation 
to meet the approaching strain. Some of the credit 
institutions at Berlin have been extending until the 
end of July obligations that mature on Monday. 
Meanwhile the weekly statement of the Imperial 
Bank, to which we refer more in detail in a subsequent 
column, shows a strong position, both as regards in- 
creased cash and decreased obligations. The gold 
stock on Wednesday (the day the statement was 
issued) had already reached a new high level in the 
history of the institution, and the report itself fore- 
shadowed further heavy imports of the precious metal. 
For instance, the item of miscellaneous assets under 
which advances to bankers on gold to be imported 
are booked, registered the unusual gain of 74,000,000 
marks. Some improvement in the Berlin market 
followed an announcement by the managing director 
of the Deutsche Bank protesting against unwarranted 
pessimism and comparing in favor of Berlin the de- 
clines in securities listed on the Berlin Bourse with 


the simultaneous declines in London, Paris and New 
York. 





Foreign discounts have been well majntained. 
The Bank of the Netherlands, presumably for the 
purpose of guarding against the insistent demand for 
gold by Germany.on Tuesday, advanced its official 
discount rate to 44% from 4%. Otherwise there 
were no changes by the European official banks. In 
Lombard Street short bills were quoted at the close 
at 4144@4 5-16% and ninety-day bills at 4 5-16%, 
which compare with 4 5-16@434% a week ago for 
both short and long bills without discrimination; and 
money in London closed at 3@314%, which compares 
with 3144@3%%, last week’s closing figures. The 
private rate in Paris continues at 334% and in Berlin 
at 554@5%%%, which compares with 534@5% a 
week ago. Money in Berlin closed at 5@54%. 
The closing rate in Brussels is still 4 7-16%, but 
in Amsterdam, in sympathy with the advance in 
the official rate, has been marked up to 4%%, 
against 374% a week ago. Vienna is 44% higher 
at 57%%%. The official rates at the leading 
foreign centres are: London, 44%; Paris, 4%; 
Berlin, 6%; Vienna, 6%; Brussels, 5%, and Am- 
sterdam, 444%. 





Superficially, the English Bank statement on 
Thursday was not a strong one. But when we con- 
sider the seasonal demand of the half-yearly payments 
and for window-dressing purposes from financial 
institutions, and also the steady absorption of gold 
by Germany, a loss for the week in gold coin and bul- 
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lion holdings of £76,809 is not unfavorable, nor is 
a decline of £497,000 in the total reserve. The state- 
ment indicated an increase of £3,812,000 in loans 
(other securities) and an expansion in circulation of 
£420,000, of £2,952,000 in public deposits and £344,- 
000 in other deposits. The proportion of reserve 
to liabilities is now 47.53%, which compares with 
51.22% last week and 45.42% in 1912. The total 
gold holdings, according to this week’s statement, 
are £38,416,702, which compares with £41,083,754 
in 1912 and £40,437,768 the year preceding. The 
reserve stands at £28,213,000, against £30,324,979 
in 1912 and £29,456,438 in 1911. The aggregate 
of the loans makes a favorable comparison, being 
£36 190,000, against £40,275,876 a year ago and £36,- 
355,699 in 1911. Our special correspondent fur- 
nishes the following details of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£184,000 (of which £25,000 from Holland, £100,000 
from Egypt, £32,000 from miscellaneous sources and 
£27,000 bought in the open market); exports, nil, 
and shipments of £261,000 net to the interior of 
Great Britain. 





The weekly report of the Bank of France was also 
such as might naturally have been expected at the 
close of the half-year. It indicated an increase of 
only 984,000 francs in gold holdings and a contrac- 
tion of 583,000 frances in silver. There was a de- 
crease in note circulation of 58,025,000 francs and of 
12,775,000 francs in advances. On the other hand, 
general deposits were 79,400,000 francs higher for 
the week, discounts registered an expansion of 72,- 
225,000 frances and treasury deposits increased 46,- 
825,000 francs. The Bank’s gold holdings now stand 
at 3,317,013,000 francs. One year ago the total was 
3,262,975 ,000 frances and in 1911 3,112,525,000 francs. 
The silver stock is 623,661,000 francs, against 819,- 
600,000 francs in 1912 and 851,525,000 francs in 
1911. Outstanding circulation and discounts, how- 
ever, are still well in advance of recent years, the for- 
mer amounting to 5,398,952,000 francs, against 
5,110,651,585 in 1912 and 5,126,183,875 in 1911, 
while discounts aggregate 1,511,301,000 francs, com- 
paring with 1,206,968,408 in 1912 and 1,214,714,812 
francs in 1911. 





The weekly statement of the Imperial German 
Bank, the last to be published before the semi-annual 
settlement, was an exceptionally strong document. 
While the exact gold holdings have not been cabled, 
Berlin advices state that the stock of the metal has 
reached a new high level and, as we show elsewhere, 
that additional imports of gold are foreshadowed by 
an increase of 74,000,000 marks in the item of the 
Bank’s miscellaneous assets, under which advances 
to bankers on gold to be imported are booked. The 
gold on hand for the week indicated a gain of 35,- 
417,000 marks, and total cash, including gold, in- 
creased 48,532,000 marks. There was a decrease of 
21,067,000 marks in note circulation, of 40,592,000 
marks in discounts, of 7,030,000 marks in loans and 
of 11,764,000 marks in treasury bills. Deposits in- 
dicated an increase of 83,156,000 marks. The 
Bank’s holdings of cash amount to 1,429,760,000 
marks, which is an increase from 1,338,820,000 marks 
in 1912 and from 1,229,740,000 marks in 1911. 
Combining loans and discounts we have a total of 
1,076,026,000 marks, as against only 1,042,380,000 
marks a year ago. In 1911 the total was 978,480,000 





marks. Outstanding circulation is given at 1,754,- 
606,000 marks, which compares with 1,549,780,000 


marks one year ago and 1,473,440,000 marks in 
1911. 





In local money circles the situation is a rather 
anomalous one. Call money rates have rules during 
the week as low for actual business as 1% and while 
rates for fixed maturities are perceptibly stronger, 
they do not seem to represent actual conditions as 
accurately as rates that have been paid by corpora- 
tions this week for short-term notes. Thus the 
Consolidated Gas Company placed $15,000,000 
collateral trust notes maturing in eight months with 
a large local bank, which offered them to investors 
on a 64% basis, which certainly means that the 
funds cost the company at least 634%. Another 
indication was the fact that the Interborough 
Metropolitan Company extended until January 14 
1914 $2,039,000 6% notes which mature on July 1. 
The State of Tennessee has this week sold to a bank- 
ing syndicate, having been unable to successfully 
place long-term bonds, $11,500,000 in 5% notes. 
As the bankers state that they will offer the bonds 
on about a 54% basis, it is evident in this instance, 
that the money has cost the borrower fully 6%. 
An option has been taken by the same bankers to 
purchase a sufficient amount of short-term securities 
to take care of $1,600,000 Tennessee bonds maturing 
October 1, but these will not be taken up until the 
close approach of that date. An issue of $3,000,000 
Puget Sound & Willapa Harbor Ry. five-year trust 
certificates, guaranteed by the St. Paul Ry. Co.,is 
being offered by bankers on an income basis of 5.4%. 





Aside from the note issues there have been no 
particularly insistent demands on the New York 
money market. Trade and industrial requirements 
have shown no important increases. The banks and 
trust companies have naturally been making prepara- 
tions to meet the usual half-yearly dividend and 
interest requirements but call loan rates have not 
reflected in any appreciable degree this movement. 
Bank reserves, in fact, are growing to such comfort- 
able proportions that in view of the restraining 
influence of pending tariff legislation on trade and 
industry, there does not appear to be much fear in 
representative banking circles of any pronounced 
stringency to attend the annual agricultural demand 
for funds this year. It also begins to look as though 
crop funds will be returning to the banks before 
mercantile and manufacturing activities recover 
to the point where they are demanding their normal 
volume of banking accommodation. Saturday’s 
statement of the New York Clearing House reported 
a cash surplus held by the banks and trust companies 
of that institution of $43,809,650. One year ago 
the total was $29,267,850. The cash reserve showed 
an increase for the week of $6,866,000, but the cash 
surplus above reserve requirements indicated an 
expansion of only $4,997,150, an increase of $5,523,- 
000 in deposits having cut down the reserve require- 
ments by $1,868,850. 

The range for call money this week has been 1@ 
244% and the ruling rate has remained virtually 
pegged at 2% throughout the week. The extreme 
figures each day for the week were 14@2% on 
Monday, 1@2% on Tuesday, 134@2%4% on Wednes- 
day, 1344@2% on Thurdsay and 134@2% on Friday. 
Time money rates closed at 344@334% for sixty 
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days, 334@4% for ninety days, 444@4%% for four 
months, 424@5'4% for five months and 54@54% 
for six months. Commercial paper is in light demand 
by local banks though out-of-town institutions 
have shown a disposition to purchase with greater 
freedom. Quotations are without change for the 
week from 534@6% for sixty and ninety day en- 
dorsed bills receivable and for four to six months’ 
names of choice character. Others are quoted at 


674@6)4%. 





n sterling exchange circles the week has been 
irregular. Demand bills have been offered more 
freely, but cable transfers have been well maintained. 
A fair business has also been done in the seven-day 
bills against grain shipments in accordance with 
the new terms agreed upon for Baltimore and the 
North Atlantic grain-export points. From the 
Virginia points and the Gulf, business is being con- 
ducted with 30-day bills and this will probablycon- 
tinue the basis of financing grain shipments for a 
considerable time. A good demand for exchange 
seems likely after the first of the month, when the 
July dividends and coupons will be available for 
forwarding to foreign holders of American securities. 
However, this movement has become a routine one, 
its proportions being well-known and prepared for 
in advance.- There have apparently been no im- 
portant remittances either direct to Berlin or through 
London of funds for Germany, which confirms the 
belief that efforts of German borrowers to secure 
loans in the local market have not been particularly 
successful. The cheapness of call money at this 
center and the firmness of money rates abroad 
have acted as a steadying influence in the exchange 
market. German bids in this market have not 
exceeded 614% for thirty-day funds and these were 
for “mark’”’ loans, which would throw the burden 
of fluctuations in exchange upon the lenders. The 
foreign-trade movement continues to favor this 
country on an extensive scale, and this condition is 
not unlikely to continue until the necessary readjust- 
ments to the new tariff conditions have been effected. 
The market this week appears to have been less 
subject to manipulation by the large banks and trust 
companies that make a specialty of sterling exchange. 
Foreign discounts are still too high to justify sales 
of hills for the purpose of loaning the proceeds on 
this side. 

The movement of the Continental exchanges has 
not been pronounced in either direction. The 
London check rate in Paris closed yesterday at 
25.2414 francs, comparing with 25.24 francs a week 
ago; at Berlin the rate on London is 20.43 marks, 
which compares with 20.4244 marks last week. 
Berlin exchange in Paris, as reported by cable 
yesterday ,closed at 123.52% francs for spot and 123.35 
for bills to arrive, against 123.50 francs last week. 





Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8685@4 8695, cable transfers ar 4 8730@4 8740 
and 60 days at 4 883@4 8310. On Monday the mar- 
ket was firm and advanced during the early trans- 
actions on the strength in discounts abroad and Sat- 
urday’s favorable bank statement; later heavy 
foreign buying of stocks caused some reaction and 
the close was under the best at 4 8685@4 8690 for 
demand and 4 8740@4 8745 for cables; 60 days 
declined to 4 8290@4 83. Sterling continued firm 


on Tuesday, with an active inquiry for cables in 
connection with the London fortnightly settlement; 
cable transfers advanced to 4 8745@4 8755, while 
demand and 60 days remained practically unchanged 
at 4 8685@4 8695 and 4 8290@4 83, respectively. 
On Wednesday a weaker tone was in evidence; de- 
mand declined 10 points to 4 8675@4 8685 and cable 
transfers to 4 8740@4 8750; 60 days ruled without 
change; the day’s influences were lower English 
discounts and the general impression that bullish 
operators had overstayed the market. Renewed 
purchases of American stocks by Europeans, with the 
easier tendency in the London discount rate, induced 
further weakness on Thursday, when demand went 
as low as 4 8665 and cables to 4 8735; before the close, 
however, there was a slight rally on short covering 
and demand finished at 4 8670@4 8675 and cable 
transfers at 4 8740@4 8745; 60 days was still quoted 
at 4 8290@4 83. On Friday the market ruled irreg- 
ular withoutimportant changesin quotations. Clos- 
ing rates were 4 8295@4 8305 for 60 days, 4 8660@ 
4 8670 for demand bills and 4 8735@4 8745 for cable 


transfers. Commercial on banks closed at 4 8144@ 
48214. Documents for payment 4 8234@4 8384 


and seven-day grain bills 4 8554@4 8534. Cotton 
for payment 4 82 to 4 82%; grain 4 83@4 834. 





The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have 
gained $14,367,000 net in cash as a result of the cur- 
rency movements for the week ending June 27. Their 
receipts from the interior have aggregated $20,467,- 
000, while the shipments have reached $6,100,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $8,300,000, the combined result of 
the flow of money into and out of the New York banks 
has been a gain of $6,067,000, as follows: 














Week ending June 27 1913. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement. _...._-- $20,467,000 $6,100,000! Gain $14,367,000 
Sub-Treasury operations.........-.- 19,700,000 28,000,000) Loss 8,300,000 
ESOS eS Tee meee $40,167,000 $34,100,000 Gain $6,067,000 
| 





~The following table indicates the amount of bullion 
in the principal European banks. 






































June 26 1913. June 27 1912. 
Banks of 
Gold. - Silver. Total. Gold. Stlver. Total. 
£ £ £ £ £ £ 

England.-.} 38,416,702; -._.....- 38,416,702) 41,083,754; -—... .-.-- 41,083,754 
France. . .|132,679,920 24,945,960'157 625,880 130,519,800 32 ,783 ,880 163 ,303 ,680 
Germany .| 55,747,600) 15,000,000) 70,747,600, 49,110,050 17,831,000, 66,941,050 
Russia. _.|160,858,000, 7,770,000)168,628,000)150,288,000| 7,934,000 158,222,000 
Aus. Hun-} 50,438,000' 10,802,000; 61,240,000) 51,687,000) 12,528,000; 64,215,000 
Spain ._.- 18,249,000 30,177,000, 48,426,000) 17,041,000 30,345,000, 47,386,000 
Italy .._.| 46,500,000| 3,761,000) 50,261,000) 42,409,000) 3,660,000, 46,069,000 
Netherl’ds| 12,415,000 767,500) 13,182,500) 11,957,000) 1,044,600 13,001,600 
Nat.Belg_} 8,121,333| 4,060,667!) 12,182,000) 6,862,667) 3,431,333) 10,294,000 
Sweden _.| 5,704,000; .....-. 5,704,000, 6,134,000:  .......- 5,134,000 
Switzerl ’d} 6,803,000; -........ 6,803,000; 6,437,000) —-...---- 6,437,000 
Norway..| 2,349,000) .......- 2.349,000| 2,132,000,  .......-. 2,122,000 
Tot. week ..538,281,555 97 ,284,127/635 565 ,682/514,651,271/109,55 813 624,209 084 
Prev. a eons 97,054, 190/624,595,961 pees cates eiabe aels cetatalend 














ASPECTS OF BANKING REFORM PROPOSALS. 

In the numerous criticisms of the proposed banking 
and currency bill, as it has been put forth in pub- 
lished form this week, much has been said regarding 
the organization and composition of the national 
board of supervision, but less on the question of the 
machinery of the bill, quite apart from such questions 
of management. Yetthere are particulars, only afew 
of which have since been revised, in which it is open 
to easy surmise that the measure, if put into opera- 
tion on the present plan, would prove virtually 
unworkable, or would, at any rate, defeat its own 
avowed purposes. 

This arises from the series of extraordinary incon- 
sistencies with which the bill was marked, and which 
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probably arose from the fact that different provisions 


in it were drawn by different hands and were in- 
serted by people who were not even in agreement 
with one another on the general scope of the measure. 
Among those inconsistencies may be mentioned, 
first, the fact that while on its face the measure 
repudiated the theory of a central bank, whether 
under bank or political management, it neverthe- 
less conferred on a board of appointed officers at 
Washington precisely the functions which belong ex- 
clusively to a central bank, such as fixing the rate 
of re-discounts for bank paper and regulating the 
class of commercial paper acceptable for such re- 
discounts. The bill began by creating “regional 
central banks,’’ each of which is to re-discount for 
its own specific district; yet a few sections further 
on it deprived them of all actual authority, leaving 
them to lend, without the right either to say on what 
they should lend or what rate they should ask for 
lending. 

Again, the bill, as described by all of its sponsors, 
contemplated an elastic currency, but in its printed 
form it established nothing of the kind. The existing 
$3 ,300,000,000 outstanding currency of all kinds 
was left entirely unchanged; that statement, apply- 
ing even to the $714,000,000 bank notes now in cir- 
culation. ‘The note issue, under the new plan limited 
to $500,000,000, was wholly superimposed on this 
underlying structure, which is itself practically the 
maximum of our history. Whether or not this addi- 
tional currency were to expand and contract in ac- 
cordance with special trade requirements, it must be 
plain that it would go only the shortest possible 
distance toward creating an elastic currency. To 
put a new currency supply on top of all that exists, 
and then to say that expansion and contraction in 
this new currency would create sufficient elasticity, 
is hardly sound logic. 

But, as a matter of fact, this $500,000,000 extra 
currency, more or less, was clearly in the nature of an 
“emergency currency,” similar to that which was 
contemplated by the Aldrich-Vreeland bill of 1908. 
As such, the question should have arisen, as it always 
has done in every banking system contemplating 
such emergency issues, how its early retirement 
should be insured and inflation prevented. The 
only way to do this is through the imposition of a 
special tax; the Aldrich-Vreeland bill made the tax 
high at first and progressively higher afterwards, 
with a view to adapting such currency issues solely 
to imperative needs. In the present scheme of legis- 
lation the tax on this extra currency—which by a 
curious confusion of ideas is called the interest rate 
charged by the Government—is left wholly discre- 
tionary with the National Board of Supervision. 
They might impose no tax on such note issues; their 
rate might be high; it might be low. Never before, 
so far as our knowledge goes, has such sweeping and 
extraordinary discretion been allowed to any board 
of officers in matters of national currency. To de- 
scribe this as in any sense elastic currency, responding 
to the needs of trade, when it is apparent that its 
expansion or contraction would be regulated by the 
whim of the board at Washington, is a confusion 
of terms. 

Finally, the provisions for this $500,000,000 extra 
currency stipulated the holding of a reserVe against 
the notes of 33 1-3% in lawful money. The idea 
of these currency issues obviously was to increase 
the supply of credit. Yet the lawful money on which 
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the notes were to be based must ultimately be drawn 
from bank reserves, where it could have supported 
four times or more of its own amount in bank lia- 
bilities. The obvious result would be contraction 
in deposits and loans for the very purpose of taking 
out this new circulation—that is to say, unless the 
other and very formidable power granted to the cen- 
tral board of suspending for stipulated periods of 
reserve requirements should also be invoked. But 
to invoke that power would be to employ for the pur- 
pose of enlarging credit facilities an expedient which 
could be utilized without the note issues, and which, 
in fact, is wholly independent of them. We cannot 
regard these provisions of the bill as anything less 
than a mass of complete confusion. 

On Thursday, the drafters of the bill, as reported 
in the Washington dispatches, receded from their 
original position in two important particulars. They 
restored the power of fixing the re-discount rate to 
the “regional banks’’ which do the re-discounting, 
but they still left the rate subject to the “review and 
determination’? of the National Board. It is not 
yet at all clear what this restriction would involve 
or mean. They also extend the new note-issue 
provisions, so as to arrange that 5% of the exist- 
ing national bank currency shall be converted 
each year into the new form, the 2% Government 
bonds underlying it to be refunded into 3 per cents. 
But the confused provisions regarding tax on the 
new currency seem to remain, and the scheme 
as it stands is not at all clearly intelligible. That 
part of the bill has, from the first, borne the marks 
of the ’prentice hand. 

It is refreshing to turn from these bewildering 
provisions of the bill as drawn to the answers given 
by the Currency Commission of the American 
Bankers’ Association to the set of practical ques- 
tions as to banking and currency reform submitted 
by the Congressional committees. We suppose 
that these questions, which cover all the problems 
at issue in the matter, were put with some definite 
purpose, and,ifso, it is reasonable.to infer that the 
answers will he heeded. A few of these answers 
will be worth reviewing at the present time. The 
defects of the present system are set forth in the 
Currency Commission’s replies as the absolute 
rigidity of our present currency; the lack of provision 
for co-operation among the banks; the requirement 
that the banks must individually control their own 
part of the country’s legal reserve money, involving 
the necessity, at times of emergency, of every bank 
in the system scrambling with every other bank for 
possession of this reserve fund. On the other hand, 
the Commission points out two advantages of the 
present system—one, the fact that it has so long 
provided the Government with a market for its 
bonds; the other that it has provided a bank note 
circulation of uniform value and stability. 

_On the question whether an elastic currency should 
be established, and, if so, howit should be limited, the 
Commission answers that such a currency is vitally 
necessary and should be controlled wholly by the gold 
reserve requirements. That reserve, it is stated by 
the Commission, ought to be no less than50%. It 
will be observed that the bill itself fixes the ratio 
of reserve at only 33 1-3%, and admits other forms 
of money than gold. As to what shall be the nature 
of the central reserve associations, the Commission 
answers that one central reserve association with 
sufficient branches would best serve the purposes. 
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It criticises the regional reserve plan on the ground, 
first, that such banks will divide the cash resources 
of the country; second, that they might not easily 
control the shipments of reserve money from one 
section of the country to another; third, that, under 
one central management, control of reserve trans- 
fers of funds could, under normal conditions, be 
accompanied by bank entries as well as by actual ship- 
ments of money. 

These are important considerations which must 
have a hearing if the regional reserve plan is agreed 
upon. They are hardly solved satisfactorily by the 
off-hand proviso that the central board at Washing- 
ton shall in this, as well as in the functions already 
referred to, exercise arbitrarily the powers which 
would belong to a central reserve banking institution. 
As regards the question of where an individual bank’s 
reserve should be kept, the Commission argues 
strongly that the banks in the reserve and central 
reserve cities now acting as reserve agents should be 
permitted to continue to act in that capacity. This 
has partly been granted in the revision of the plan 
on Thursday. Indeed, it is too plain for argument 
that, irrespective entirely of legal requirements, 
provision must be made for the keeping of such 
balances by a country bank in the large reserve 
cities so as to provide for the business of its own home 
markets. No amount of transfers from one regional 
bank to another by a central board at Washington 
could possibly serve the purpose of exchanges. 

In answer to the question whether the Treasury 
itself could or could not provide the country with a 
safe and elastic currency, the Commission answers 
that it is possible for such a currency to be safe, but 
very difficult, if not impossible, to make that cur- 
rency elastic. It adds with very great force, with 
reference to the consideration underlying so much 
that is in this bill, that “‘the great danger is that if 
borrowers go direct to the Treasury, politics would 
become an all-important and domineering influence.” 

It will be noticed that the published provisions of 
the bill do not provide for borrowers to resort tothe 
Treasury direct, but that, through placing in the 
hands of the central board the essential powers which 
would regulate such borrowings, it makes of that 
board, while still maintaining the pretence of a mere 
supervisory committee, the final arbiter between 
the lending central bank and the individual banks of 
that district. More than this, the restrictions of the 
bill regarding the increased currency are so abso- 
lutely lodged in the hands of this Washington 
Committee that it is difficult to conceive of any ac- 
tion being taken by that board except under the pow- 
erful influence of pressure from one or another por- 
tion of the country. 

Such pressure, when applied to a board or institu- 
tion in whose hands the whole management of the 
finances of a given constituency was placed, would 
amount to nothing more than the pressure applied 
on an individual bank by the borrowers of its own 
locality. The directors of that bank would have to, 
recognize or reject such pressure according to their 
knowledge of the exact credit situation. In this case, 
such is the singular machinery of the bill, the power 
of passing on that particularly delicate question is 
conferred on a committee which has nothing what- 
ever to do with the actual lending operations of the 
country, but whose functions, nevertheless, appear 


to be regulated at every step by the powers which 
the real lending banks should enjoy. 





HOW INDIVIDUAL BANKS WILL BE AF- 
FECTED BY PROPOSED LAW. 


In the foregoing article we have discussed the 
general outlines of the Banking and Currency 
reform bill which has been prepared under the 
auspices of the Administration at Washington and 
been submitted for consideration of Congress. The 
general scope and purpose of the measure are ob- 
viously good. It also contains a number of features 
which, standing by themselves, would have to be 
considered admirable, but whose value is impaired 
by reason of the presence of other features which 
are either objectionable in themselves or are objec- 
tionable by reason of the methods adopted to give 
them effect. To us it seems that the replies made 
by the Currency Commission of the American 
Bankers’ Association to the series of questions pro- 
pounded by the Banking and Currency Committee 
of the Senate indicate correctly the principles that 
should control in the drafting of a bill for the reform- 
ation of our banking and currency system and also 
the means and methods that. should be employed to 
attain that end. 

Leaving aside these larger aspects of the situation, 
the most serious shortcoming of the measure, in our 
estimation, is that it is not calculated to appeal to 
the individual banks. In the last analysis any 
banking measure, however nobly conceived, must 
stand or fall by that test. Bank officials are as 
patriotic as the rest of the community, and possibly 
a little more so (if past experience is to be accepted 
as guide), and are willing to make sacrifices for the 
common good. Nevertheless, they are not philan- 
thropic institutions. If banks are to enter the 
national banking system, orare to remain in it, the step 
will have to be justified as a business proposition. 
Reports have been current that, in view of the 
restrictive provisions of the proposed law, many of 
the banks holding Federal charters may conclude to 
withdraw from the national system. Such reports 
have been treated as threats instead of leading to a 
careful re-consideration of the provisions and details 
of the measure with the view to seeing if the bill may 
not, after all, be calculated to force the banks out 
of the system. 

An attitude of that kind is most unfortunate. 
Nothing helpful in the way of constructive work is 
to be derived from it. Obviously, no State bank or 
trust company will enter the national system except 
after weighing carefully the pros and cons. In like 
manner no national bank will leave the system, no 
matter what the feeling of individual officials, with- 
out considering carefully all the arguments on both 
sides of the account. In other words, no bank 
will leave out of pique or because one of its officials is 
disgruntled. Business nowadays is not conducted 
in that fashion in any event. Furthermore, the 
matter of leaving the national system will not be 
determined by bank executives, but by the boards 
of directors, and in the end the deciding vote will rest 
with bank stockholders. The Government, there- 
fore, can rest absolutely assured that action will not 
be hasty or impulsive or without full consideration 
of every essential fact bearing on the situation. 

On the other hand, it is equally incumbent upon 
those who are so earnest in their determination to 
secure currency reform to make sure that the measure 
does not repel, when it should attract. We need 


hardly urge that it would be a most serious mistake 
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to reconstruct the national banking system in sucha_ 


way as to make it more desirable for a bank to con- 
duct its operations outside of the system than 
within it. So far as it is given us to see the facts, 
the proposed measure takes away all the leading 
advantages which membership in the national sys- 
tem has heretofore carried with it, and offers little 
or nothing in return. That is an objection which 
should not be lightly dismissed, for if there is a sound 
basis for fears in that respect, it is easy to conceive 
that the present legislation might mark a crisis in 
the national banking system—that after having 
endured and flourished for half a century, a blow 
might now be dealt at it which might prove fatal to 
its continued existence. 

Consider what the national banks will have to 
surrender if the proposed bill is enacted into law. 
In the first place, the banks in the reserve cities and 
in the central reserve cities will be stripped in great 
part of their functions as reserve agents. The twelve 
regional or district banks will perform that function 
hereafter, that is, after the lapse of a certain length 
of time—about three years. To the banks in these 
reserve cities this privilege has been an advantage 
in giving command of a large amount of funds and 
to the country banks it has been an advantage by 
reason of the fact that the reserve agent has been 
paying interest on the balances so held. The dis- 
trict banks, which are to be the new reserve agents, 
will pay no interest on any accounts. Of course 
only national banks have been able to act as reserve 
agents for other national banks, and thus there has 
been distinct inducement to join the national system, 
since it offered something which was not within 
the reach of the State banks. 

Some modification in the reserve provisions of 
the bill were made just before it was introduced in 
the two Houses of Congress on Thursday without, 
however, qualifying in any essential degree the 
force of the foregoing statement. The only effect 
of the change is to allow the country banks to keep 
one-third of the required reserve with the present 
reserve agents, provided the Federal Board is willing. 
Under existing law banks in the central reserve 
cities—New York, Chicago and St. Louis—are 
required to keep a cash reserve of 25%, all held in 
their own vaults. Under the proposed law the 
required reserve will be 20%, of which 10% will 
have to be kept in vault, 5% will have to go to the 
district bank, the remaining 5% to be kept in vault 
or with the district bank. This makes it necessary 
for these banks to part with large amounts of their 
cash instead of holding it all under their own control. 
Their cash holdings at the date of the Comptroller’s 
call on April 4 1913, were $387 ,491,953. The banks 
in the ordinary reserve cities in like manner will 
have to keep a reserve of 20%, of which 5% must 
be with the new district banks, 10% in vault and 
59% either in vault or with the district banks. At 
present the banks in the ordinary reserve cities 
are required to hold 25%, of which, however, 1244% 
can stay, and does stay, with reserve agents. The 
reserve agents will lose this and the banks in the 
reserve cities will lose interest on the sums so re- 
deposited. On April 3 1913 the ordinary reserve 
banks had on deposit with reserve agents 
$237 952,319. The so-called country banks now are 
required to hold 15% reserve, of which 9% may be 
re-deposited in the reserve and central reserve cities— 
at interest, of course; no less than $314,541,608 








was so held as reserve by reserve agents on April 4. 
Under the new bill 5% of the 15% reserve must be 
kept with the district bank, 5% in vault and the 
remaining 5% in one or the other. The change 
made the present week consists in adding a proviso 
that the remaining 5% may, in the discretion of 
the Federal Reserve Board, consist of balances in 
reserve or central reserve cities. This leaves the 
matter entirely optional with the Federal Board and 
assures nothing. 

In the second place, national banks have, up to 
the present time, had another advantage over State 
banks in that they could act as Government de- 
positories. But under the scheme proposed the © 
Government will no longer make deposits with any 
individual banks; State banks and national banks 
will in the future stand on an absolutely equal 
footing. Neither class of institutions will be able 
to get any Government deposits. These Govern- 
ment deposits will all be transferred to the regional 
or district banks, which will also act as fiscal agents 
of the Government. 

The circulation privilege is also to be taken away— 
entirely as far as new banks are concerned, and 
gradually as far as the existing institutions are 
concerned. The banks are given the right to ex- 
change their 2% bonds bearing the circulation 
privileges for 3% bonds without the circulation 
privilege, at the rate of 5% a year (the whole amount 
of existing notes to be retired in twenty years), and 
as fast as this is done the existing notes will dis- 
appear. For it is provided that: “‘Wken and in 
proportion as the outstanding two per centum bonds 
deposited with the Treasurer shall be thus exchanged 
or refunded, the power of national banks to issue 
circulating notes secured by United States bonds 
shall cease and terminate’. Thus in the matter of 
circulation, too, the national banks will no longer 
possess any advantage over the State banks. 

For the privileges and advantages which the na- 
tional banks have thus far enjoyed, and which they 
are now to surrender, what are they to get in return 
under the plan proposed? We do not see that they 
are to get a single thing except the right to have 
paper representing agricultural, commercial or in- 
dustrial transactions re-discounted by the district or 
regional Federal reserve banks. Many of the banks, 
by reason of the business they do, will not be ina 
position to availof this privilege in any event, and it 
will have paramount value only intimesof emergency. 
The district banks, in turn, will be able to utilize the 
paper they receivefor the purpose of taking out the 
new note issues (Treasury notes they are to be called), 
which are authorized to an aggregate of $500,000,000, 
in addition to the circulating notes given up from 
time to time by the banks. 

Observe now at what a high cost this privilege 
to have commercial paper re-discounted will be ob- 
tained. It is made obligatory upon the national 
banks to subscribe to the capital of the regional or 
“Federal reserve” bank. The subscription in each 
case and by every bank must be 20% of the amount 
of its own capital, one-half to be immediately paid 
in and the other half to be subject to call. Consider 
what this means. A bank with $5,000,000 capital 
must use $1,000,000 of this in acquiring stock in the 
regional bank and every other national bank must in 
like manner use one-fifth of its entire capital in the 
same way. This 20% of the capital of every national 
bank will be absolutely tied up in that way, and it 
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can in no event earn more for the bank than 6%, for 
that is allthe share capital of the district banks is to 
be entitled to at the outside. All earnings in excess 
of 6% will go to one-half their amount to create a 
surplus fund, until said fund shall amount to 20% 
of the paid-in capital of the districtsbank, and the 
other half will be paid into the Treasury of the 
United States; so also will the full amount of the excess 
earnings after the reserve fund reaches the limit fixed. 
If the business of the district banks is profitable, the 
Government will be the gainer, not the member 
banks. It should be remembered, too, that a double 
liability will attach to theshares of the district banks, 
so that in the event of disaster every member bank 
would bear a liability equal to 40% of the amount 
of its own capital. 

Besides turning over 20% of their capital in each 
instance (and assuming liability for 20% more), 
considerable amounts of the cash reserves of the 
banks, as we have already seen, will have to be turned 
‘over: to the district banks. Banks in the central 
Yeserve cities at present have their reserves wholly in 
their own hands. Under the plan proposed a large 
portion of these reserves would be entirely beyond 
their control. They would get credit for it, but it 
would be clearly unavailable to them for their 
own purposes and it is by no means certain that the 
district or regional bank within which the reserve is 
to be held would have control of it in an emergency 
because of the extraordinary powers over these 
regional or district banks to be exercised by the 
Federal Reserve Board, which, in the language of 
Congressman Glass, is to “oversee the whole sys- 
“tem.”’ This Federal Board is to consist of the Secre- 

Pty of the Treasury, the Secretary of Agriculture 
~ and the Comptroller of the Currency, besides four 
. other members chosen by the President with the 

‘consent of the Senate. 

There could be no objection to the political com- 
plexion of this Federal Board if its functions were 
simply supervisory and confined to safeguarding 
new note issues, such as seeing that the security for 
the notes met requirements and that there was no 

or -isee As a matter of fact, this Federal 

fo be endowed with most extraordinary 

Wers i the exercise of jurisdiction over the district 
amk, Ym the first place, this Federal Board will 

ose three out of the nine directors of each of the 

et banks, and one of these three is to be in each 
instance the Chairman of the Board of Directors of the 
district bank and to be the agent on the board of the 
oustrit e wink for the Federal Board. The remaining 
Giammre to be left to the selection of the 
bme cach instance, however, to represent 
ab industrial or agricultural interests 
ne ee, and they are subject to removal by 
the FedevalBoard in case the latter feels they do 
not fair ly “represent those interests. Not only that, 
but the Federal Reserve Board is given authority to 
require the removal of officials of the district bank 
not only for dereliction of duty, fraud or deceit, but 
also for “incompetency,’ which latter gives the 
broadest kind of scope for controlling the affairs of 
the district banks. 

As the bill stood originally, the Federal Board was 
also given power to establish each week or oftener 
a rate of discount which was to be mandatory upon 
the district banks. The rate was to be made “with 
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a view to accommodating the commerce of the 
country and promoting a stable price level.” 


This 





part of the bill has now been changed so as to let the 
district banks fix the discount rates in the first in- 
stance, but rates thus fixed are to be “subject to 
review and determination of the Federal Reserve 
Board.’’ Most remarkable of all, this Federal Board 
is to have power to require any district bank to re- 
discount the paper of any other district bank. 
Accordingly, if at any time one or two or more of 
these twelve district banks should reveal traces of 
bad management, or show imprudence, or become the 
prey of speculative elements, it would be within the 
power of this Federal Board to place at their disposal, 
and possibly to jeopardize, the entire resources of the 
conservatively managed district banks elsewhere. 

It is to be noted, also, that Congressman Glass, in 
the statement he gave out last week, said that while 
the national banks, as banks, would be subject to 
precisely the same restrictions as at present, there 
would be ‘‘a relaxation in favor of a moderate amount 
of real estate loans by country banks under carefully 
guarded conditions.” Real estate loans certainly 
are not assets that can be readily realized upon, and 
hence under the power conferred upon this Federal 
Board of compelling one district bank to come to the 
aid of another, the reserves of the district banks might 
do more service for those having no claim upon them 
than for those banks whose capital and resources 
had been employed to buildthem up. Asif this were 
not enough, the Federal Board is given authority 
to suspend for a period not exceeding 30 days (and 
to renew such suspension for periods not to exceed 
15 days) any and every reserve requirement specified 
in the Act. In other words, the Federal Board can 
suspend absolutely all reserve requirements and do 
it indefinitely provided the suspension renewal is 
made every 15 days. This is something more than 
mere Government control. It is arbitrary, dicta- 
torial control. What large bank, and for that 
matter what small bank, will care to have an import- 
ant part of its reserve tied up entirely beyond its 
control under such circumstances? That the amounts 
involved are not trivial, as far as the larger insti- 
tutions are concerned, appears from a statement 
credited to James B. Forgan of the First National 
Bank of Chicago in a dispatch from that point this 
week to the effect that, to meet the different require- 
ments of the Act, his bank would have to put up 
about $11,000,000, with a possible maximum of 
$12,000,000, ‘‘and we might wake up some morning 
and find ourselves nowhere,” he is quoted as saying. 
This appears to be the literal truth. 

In this state of things, are we not justified in asking 
what inducement there is for a national bank to stay 
in the system? All the advantages which member- 
ship in the system now give are to be taken away, 
In addition new burdens and risks are imposed, the 
nature and magnitude of which it is possible only 
vaguely to indicate. It is not alone that the banks 
will be subject to political domination, but that 
dominion over some of the most intricate and delicate 
functions of banking is to be transferred to a board 
thus constituted. As for State banks and trust com- 
panies, there does not appear to be even remote 
warrant for thinking that these could be tempted 
voluntarily to relinquish their independence and 
place themselves in subjection to the conditions 
prescribed. They have little or nothing to 
gain by coming in. On the other hand, they 
will be assuming tremendous responsibilities and 
burdens. 
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Think of any State bank or trust company im- 
perilling 40% of its capital and placing a large por- 
tion of its cash reserves out of reach! Depend upon 
it, they will say: ‘‘No, thank you.” And yet no 
system of banking reform will ever be adequate 
which does not enjoy the co-operation and support 
of the State banks and trust companies. These 
latter are more important than the national banks 
in number and nearly as important in resources or 
banking power. Under the call of the Comptroller 
of the Currency for April 4 1913 there were 7,440 
national banks with aggregate resources of $11,081,- 
000,000. The latest figures available for the State 
banks and trust companies are of date June 14 1912, 
at which time there were 14,791 State banks and 
trust companies, with $9,005,000,000 resources, 
and this does not include $4,922 ,000,000 of resources 
held by the savings banks, and takes no account 
whatever of the private banks. Manifestly any 
scheme so framed as to repel these State institutions 
is inherently defective. If, in addition, there is 
danger that the national banks themselves may be 
forced to forsake the national system, is it not time 
to pause and reckon the consequences? 
have not the people at Washington, in their desire to 
curb the banks, over-reached themselves? 








NEW OPENINGS FOR BUSINESS. 


RUSSIA AND THE LEVANT. 

The coming changes in the tariff are sure not only 
to make necessary important modifications in busi- 
ness at home, but also to open new doors for business 
abroad. Various manufacturers are already eagerly 
looking for improved machinery to enable them to 
meet the new conditions, and all—merchants and 
manufacturers alike—will be interested in new 
markets. Far the most important of the changes 
going on are those which affect the great nations, 
where a multitude of people are concerned, and where 
wants are practically unmeasured, as in Russia, 
India and China. 

Not the least important of these is Russia, where 
a new industrial and commercial era has begun, and 
where markets of the greatest importance are open- 
ing. English business men .are already taking 
cognizance of them, and the English newspapers are 
spreading the facts before the people. We call atten- 
tion to some of the most important, which we have 
selected from recent articles in the London ‘“Tele- 
graph.”’ 

It will be borne in mind that the area of the Russian 
Empire comprises one-sixth of the land surface of 
the world, all now under one compact administra- 
tion, and all subject to substantially the same in- 
fluences. The population, which numbers one hun- 
dred and sixty-six millions, is the largest of all civil- 
ized countries. Nearly 81% of it is in European 
Russia, and it is steadily increasing at the rate of 
three millions a year. In ten years it will prob- 
ably be two hundred millions, having industrial 
and commercial relations so developed as to affect 
the whole world. 

The financial situation is equally significant. The 
public debt per head of population of various coun- 
tries for 1911 is given officially as follows: 
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In excess of revenue over expenditure Russia is 
easily first of all countries. In 1911 it amounted to 


150 million dollars, as compared with 47 millions for 


In short, | 





the United States and 32 millions for Great Britain. 
Germany had a deficit of over fifty million dollars 
and France of nearly thirty million. Russia’s im- 
ports for the same year were valued at $540,000,000 
and her exports $800,000,000. At present both im- 
ports and exports are largely and increasingly from 
and to Germany. Imports from Germany for the 
first half of 1912 amounted to $116,000,000, as com- 
pared with $57,000,000 for the corresponding months 
of 1908. 

The natural assets of Russia now beginning to be 
developed with some approach to adequacy are enor- 
mous. Her forest area is more than twice that of 
Canada, i. e., 1,871,857 square miles, which places 
Russia first in the world. 300,000 people are engaged 
in her fisheries, which have an annual value of 
$50,000,000. Her annual output of beet sugar is 
now two million tons, and is increasing so rapidly 
that five million tons is the estimated yield in the 
near future, as production advanced over 100% in 
the last eleven years, and that on an increase of less 
than 25% in the acreage. Her home consumption per 
head of population has, until recently, been very 
low; the figures are: Russia, 22 lbs.; Germany, 47 lbs.; 
United States, 79 lbs.; Great Britain, 91 lbs. 

In tobacco Russia stands third of all countries 
in area of cultivation, the United States and British 
India leading. In 1910 Russia’s land under tobacco 
was one-seventh of that of the United States. Dur- 
ing the last four years the export of tobacco has in- 
creased nearly 50%. Eleven million dollars’ worth 
of flaxseed and seven million of linseed-oil cake were 
exported in 1911, with five million more of oil cake 
made from sunflower seed. Fruit of all kinds can 
be grown, and is sure to be rapidly developed. 
There are approximately 200 varieties of Russian 
apples. Strawberries produce huge crops and have 
an exceptionally long season. 

Much more important than these items as affect- 
ing industrial and commercial possibilities is the sup- 
ply of coal and of petroleum. The wealth of Rus- 
sia’s minerals is already well known. The output 
of coal was twenty-six million tons in 1909, which is 
much below the present demand. ‘The importation 
of foreign: coal equals about one-fifth of the amount 
produced at home. But there are vast undeveloped 
coal fields. The present supply comes practically 
all from two fields, the Dombrov Basin in Poland 
and the Donetz Basin near the Dneiper, the latter 
of which is estimated to contain above the 700-foot 
level 1,000 million tons of bituminous and 2,500 
million of anthracite coal. In Siberia, where the 
railway is still burning wood, there are big undevel- 
oped supplies of coal. In the Altai districts coal 
outcrops over an area of more than 25,000 square 
miles, with a thickness of 140 feet. Rich deposits 
are known to exist further east. Big deposits of 
brown coal are being worked near Vladivostock and 
the coal mines of Sakhalin are reported to be the best 
in the entire Pacific territories. The chief need to- 
day is of capital for the proper development of these 
sources of supply. With these resources abundant 
and labor cheap, there is an inviting field. At pres- 
ent Russia is buying coal both from Great Britain 
and Japan. 

In 1900 Russia stood first in the world in the pro- 
duction of petroleum, the output amounting to over 
9,700,000 tons, equal to 51% of the world’s produc- 
tion. The United States stood second with 8,000,000 
tons. In 1910 Russia’s output, while still over 
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9,000,000 tons, amounted to scarcely 21% of the 
world’s total. Of late a number of other valuable 
and extensive Russian oil fields have been discov- 
ered, so that the production is again increasing. In 
1911 Russia exported petroleum and its products to 
the value of sixteen and a half million dollars. Dur- 
ing 1911 Russia shipped to India six and a half 
million gallons of oil, as compared with none the 
previous year. Only in 1876 were drilled wells and 
refineries introduced; until that date the internal 
trade of Russia was supplied with American oil, 
but by 1885 Russian oil had entirely excluded Ameri- 
can, and an export trade began. 

The latest issue of the ‘“Levant Trade Review”’ is 
filled with articles on the possibilities of American 
trade in the Levant. Attention is called to the 
openings for the sale of motors, to the trade in licorice 
and olive oil in Smyrna, to cotton-growing in Pales- 
tine, to general trade conditions in Smyrna and 
Armenia, and to the new commercial opportunities 
in Servia, Macedonia and the Sanjak of Novi Bazar. 

An editorial on “The Economic Future of the 
Near East’ in the ‘‘Near East,’’ quoted in ‘‘The 
Orient,’”’ which comes to us from Constantinople, 
gives a recapitulation of the latent possibilities of the 
Ottoman Empire which is worth pondering over. 
It speaks of the region which stretches from the 
Black Sea and Sea of Marmora to the Persian Gulf 
as one extraordinarily rich in natural resources, and 
particularly inviting as a field for foreign investment, 
with immense possibilities of profitable trade. 
We quote: 


“Some idea of what these regions may be expected 
to produce when fully opened up may be gained by 
glancing at some of Turkey’s products even under 
present conditions. She provides a large percentage 
of the borax used in Europe, and of the world’s 
emery supply; she produces annually nearly a million 
tons of coal; until recently most of the chrome iron 
ore used was derived from Asia Minor; she has one 
of the largest, if not the largest, lead mines in Europe, 
and from mines being worked at the present time she 
obtains antimony, gold, mercury, copper, zine and 
other metals. Her figs, raisins and canary seed are 
famous throughout the world. South Africa is her 
only rival in supplying mohair, and amongst her 
other notable exports may be mentioned valonea, 
opium, wines, cotton and tobacco. Yet it is no 
exaggeration to say that so far her resources have 
hardly been touched. But lands that are capable 
of growing grain, cotton, fruits and vines cannot be 
left to the camels of the Bedouin and the operations 
of the picturesque brigand for all time; oil fields and 
metalliferous deposits cannot remain unworked be- 
cause autochthones are prejudiced against the Euro- 
pean, his machinery and his tall chimneys.” 


These items will suffice to show the nature of the 
change that is going on and to suggest the possibili- 
ties of the near future. The day is at hand when, 
as never in the past, the prosperity of the United 
States will have to depend upon the trade of the 
world. In many natural products our home con- 
sumption has more than overtaken home production. 
Other countries, like Argentina, Brazil, India and 
Egypt, are rapidly increasing their surplus products. 
It was novel to see in Egypt recently long railway 
t rains loaded wholly with onions for export, and 
here are vast territories, like Central Africa and the 
nterior of South America, which are sure soon to 
ntergthe markets of the world with immense sup- 

ies. When it is remembered that only those can 
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ell who can also buy, and that the very name trade ’ 


implies exchange of commodities, it will be seen how 
important it is that our merchants be not behind- 
hand in discerning the changes that are taking place 
or lacking in enterprise to take advantage of them. 
The day of “swapping jackets” at home has passed, 
and we cannot afford to repeat our indifference 
hitherto to business, for example, with Central and 
South America, not to say Mexico. The present 
wide diffusion, as well as the great accumulations, 
of capital with us make more imperative the finding 
of new and permanently adequate opportunities for 
its use. With these in the hands of bona fide busi- 
ness men of integrity and standing lies our only 
means of escaping the inevitable peril of ‘‘booms’’ 
and wild-cat speculation. 








THE PRESIDENT’S MESSAGE REGARDING CURRENCY 
REFORM. 


The long-heralded message of President Wilson dealing 
with the subject of currency reform was submitted to Con- 
gress on Monday, the 23d inst. Following the procedure 
adopted in presenting his first message to Congress—that 
eonecerning tariff revision—the President’s second communi- 
cation was read personally by him before Congress this week. 
An immediate change in the banking laws of the country 
is demanded, according to the President, by reason of the 
prospective tariff changes. The message declares that “‘it 
is absolutely imperative that we should give the business men 
of this country a banking and currency system by means of 
which they can make use of the freedom of enterprise and 
of individual initiative which we are about to bestow upon 
them. We are about to set them free; we must not leave 
them without the tools of action when they are free. We 
are about to set them free by removing the trammels of the 
protective tariff.’’ The President asks: ‘‘What will it profit 
us to be quit of one kind of monopoly if we are to remain 
in the grip of another and more effective kind?’ In its 
entirety the message reads as follows: 


Mr. Speaker, Mr. President, Gentlemen of the Congress: 

It is under the compulsion of what seems to me a clear and imperative 
duty that Ifhave a second time this session sought the privilege of addressing 
you in person. I know, of course, that the heated season of the year is 
upon us, that work in these chambers and in the committee rooms is likely 
to become a burden as the season lengthens, and that every consideration 
of personal convenience and personal comfort, perhaps, in the cases of 
some of us, considerations of personal health even, dictate an early con- 
clusion of the deliberations of the session; but there are occasions of public 
duty when these things which touch us privately seem very small; when the 
work to be done is so pressing and so fraught with big consequence that we 
know that we are not at liberty to weigh against it any point of personal 
sacrifice. 

We are now in the presence of such an occasion. It is absolutely impera- 
tive that we should give the business men of this country a banking and 
currency system by means of which they can make use of the freedom of 
enterprise and of individual initiative which we are about to bestow 
upon them. 

We are about to set them free; we must not leave them without the tools 
of action when they are free. We are about to set them free by removing 
the trammels of the protective tariff. Ever since the Civil War they have 
waited for this emancipation and for the free opportunities it will bring 
with it. It has been reserved for us to give it to them. Somefellin love, 
indeed, with the slothful security of their dependence upon the Government; 
some took advantage of the shelter of the nursery to set up a mimic mastery 
of their own within its walls. Now both the tonic and the discipline of 
liberty and maturity are to ensue. 

There will be some readjustments of purpose and point of view. There 
will follow a period of expansion and new enterprise, freshly conceived. It 
is for us to determine now whether it shall be rapid and facile and of easy 
accomplishment. This it cannot be unless the resourceful business men 
who are to deal with the new circumstances are to have at hand and ready 
for use the instrumentalities and conveniences of free enterprise which 
independent men need when acting on their own initiative. 

It is not enough to strike the shackles from business. The duty of 
statesmanship is not negative merely. It is constructive also. We must 
show that we understand what business needs and that we know how to 
supply it. No man, however casual and superficial his observation of the 
conditions now prevailing in the country, can fail to see that one of the chief 
things business needs now and will need increasingly as it gains in scope and 
vigor in the years immediately ahead of us is the proper means by which 
readily to vitalize its credit, corporate and individual, and its originative 
brains. 

What will it profit us to be free if we are not to have the best and most 
accessible instrumentalities of commerce and enterprise? What will it 
profit us to be quit of one kind of monopoly if we are to remain in the grip 
of another and more effective kind? How are we to gain and keep the con- 
fidence of the business community unless we show that we know how both 
to aid and to protect it? What shall we say if we make fresh enterprise 
necessary and also make it very difficult by leaving all else except the tariff 
just as we found it? The tyrannies of business, big and little, lie within 
the field of credit. Weknowthat. Shall we not act upon the knowledge? 
Do we not know how to act upon it? 

If a man cannot make his assets available at pleasure, his assets of ca ; 
pacity and character and resource, what satisfaction is it to him to see op‘ 
portunity beckoning to him on every hand, when others have the keys o 
credit in their pockets and treat them as all but their own private posses 
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sion? It is perfectly clear that it is our duty to supply the new banking 


and currency system the country needs, and it will immediately need 
it more than ever. 


The only question is, When shall we supply it—now or later, after the | 


demands shall have become reproaches that we were so dull and so slow? 
Shall we hasten to change the tariff laws and then be laggards about making 
it possible and easy for the country to take advantage of the change? 
There can be only one answer to that question. We must act now, at what- 
ever sacrifice to ourselves. It is a duty which the circumstances forbid us 
to postpone. I should be recreant to my deepest convictions of public 
obligation did I not press it upon you with solemn and urgent insistence. 

The principles upon which we should act are also clear. The country 
has sought and seen its path in this matter within the last few years—sees it 
more clearly now than it ever sawit before—much more clearly than when 
the last legislative proposals on the subject were made. We must have a 
currency, not rigid as now, but readily, elastically responsive to sound 
credit, the expanding and contracting credits of every-day transactions, 
the normal ebb and flow of personal and corporate {dealings. Our banking 
laws must mobilize reserves; must not permit the concentration anywhere 
in a few hands of the monetary resources of the country or their use for 
speculative purposes in such volume as to hinder or impede or stand in the 
way of other more legitimate, more fruitful uses. 

And the control of the system of banking and of issue which our new laws 
are to set up must be public, not private; must be vested in the Government 
itself, so that the banks may be the instruments, not the masters, of business 
and of individual enterprise and initiative. 

The committees of the Congress to which legislation of this character is 
referred have devoted careful and dispassionate study to the means of ac- 
complishing these objects. They have honored me by consulting me. 
They are ready to suggest action. I have come to you, as the head of the 
Government and the responsible leader of the Party in power, to urge action 
now, while there is time to serve the country deliberately and as we should, 
in a clear air of common counsel. I appeal to you with a deep conviction 
of duty. I believe that you share this conviction. I therefore appeal to 
you with confidence. I am at your service without reserve to play my part 
in any way you may call upon me to play it in this great enterprise of 


exigent reform which it will dignify and distinguish us to perform and dis- 
credit us to neglect. 








THE AMERICAN BANKERS’ ASSOCIATION AND 
BANKING AND CURRENCY REFORM. 


The answers prepared by the Currency Commission of 
the American Bankers’ Association to the thirty-three ques- 
tions formulated by a sub-committee of the Senate Banking 
and Currency Committee, in quest for suggestions for reme- 
dying the defects in the present banking system, were made 
public Sunday morning last. These answers, as indicated 
in our issue of a week ago, were drawn up and approved at 
the meeting of the Commission held at Atlantic City last 
week—June 18 and 19. Copies of the answers have been 
printed and are now being mailed to the members of the As- 
sociation. The answers drafted by the Commission form a 
comprehensive exhibit as to its views regarding banking and 
currency reform. While there is no direct allusion to the 
Banking and Currency Bill which has been introduced in 
Congress, many of the answers obviously refer to the same. 
In view of the interest commanded by the subject at this time, 
we give in full below the entire list of the Commission’s re- 
plies. The absolute rigidity is cited by the Commission as 
the principal defect of our curreney system, and it considers 
an elastic currency as a vital necessity; it expresses the opin- 
ion that a central reserve association with branches would 
best serve our present necessities. In answer to the final 
question in the series, the Commission sets out that ‘‘the ex- 
perience of commercial nations is that results can be better 
accomplished by the creation of a privately-owned central 
organization dominated and controlled by the Government, 
as, for instance, the Imperial Bank of Germany or the Bank 
of France. It serves to take the matter out of politics. The 
great danger,’’ says the Commission, “‘is that, if borrowers 
go direct to the Treasury, politics would become an all-im- 
portant and dominating influence. Our Government ex- 
perienced great difficulty in retiring the greenbacks in gold 
as. presented, at a recent period, although their total 
amounted to less than $350,000,000. Four bond issues dur- 
ing one Administration became necessary to obtain gold for 
that purpose. If the amount of Treasury notes outstanding 
were to be multiplied by seven or eight, the responsibility 
resting upon the Government would be still greater. With 
an overflowing Treasury and ample gold, no anxiety would 
be felt, and little difficulty would be experienced in meeting 
such obligations, but we know from the past that we are 
bound to have times in the future when the Treasury will 
not be overflowing, and the gold reserve will be encroached 
upon, and the credit of the Government would then be un- 
necessarily brought in issue. We cannot have any credit 
in the country better than that of the Government under 
which we live, and it is for the interest of all to protect that 
credit against all possible danger. Our own experience for 
the last fifty years, in fact ever since the creation of our Gov- 
ernment, as well as the experience of other nations, militates 
against this general proposition. The policy of the Govern- 
ment has been to protect itself against maturing liabilities 
by making even its future obligations payable on or after a 


fixed date at its pleasure. The proposal that it should as- 
sume not only large demand liabilities on note issues but 
also enormous demand liabilities in the form of bank reserve 
deposits would be aradical and dangerous reversal of its pol- 
icy.”’ 

The complete series of questions, with the Commission’s 
replies thereto, is annexed: 

1. What are the essential defects of our banking and currency system? 

Answer. (a) A principal defect of our system is the absolute rigid- 
ity of our currency. A bank in order to take out circulation must invest 
more money in Government bonds than it is permitted to issue in cur- 
rency, thereby impairing, rather than increasing, its power to aid com- 
merce and trade. 

Outside of the three central reserve cities, there is no redemption of 
national bank notes except when and as they wear out and become unfit 
to circulate. This condition is inherent in the system and is certainly 
unsound. 

(b) The system lacks cohesiveness, there being no provision for co- 
operation among the banks in it. Under ordinary conditions, this is not 
so much felt by the banks individually, but under strained financial con- 
ditions, when each bank is thrown on its own resources and must in self- 
protection act independently of all the rest, the lack of a system under 
which all could co-operate through a common policy of action becomes 
keenly felt and it becomes evident that what is really lacking is a system. 

(c) The requirement that the banks must individually control their 
own portion of the legal reserve money of the country, without being 
provided with proper means for the protection or replenishment of their 
legal reserves, is unscientific and economically wasteful. 

(d) An unsound system of reserves, under which in periods of anxiety 
it becomes necessary, in the protection and maintenance of individual 
reserves, for each bank in the national system to contend against every 
other bank; the dissipation and scattering of the great bulk of the reserve 
money of the country into a large number of small hoardings, completely 
destroying in times of stringency the strength and power which might 
be gained by unification and massing of reserves for the mutual support 
of the banks and the common good of the public. 

(e) The use of so much of the legal reserve money of the country in 
actual circulation for ordinary business purposes is another economic 
waste. No provision is made for the use of any substitute for legal reserve 
money as a circulating medium other than the national bank notes secured 
by Government bonds, which are as inflexible in their volume, and therefore 
as irresponsive to the fluctuating commercial needs for them as the legal 
reserve money itself. The gold certificates now in circulation, amounting 
to $1,085,489,000, being merely warehouse receipts for an equal amount 
of gold in the Government Treasury, form the most conspicuous example 
of this economic waste. 

(f) The lack of elasticity in the circulation, all forms of our present 
circulating medium being rigidly fixed in amount. The necessities of 
commerce for a circulating medium are arbitrarily met with a fixed amount 
of it, which does not respond in its volume to the fluctuating demands. 
Assuming that the aggregate amount may be just sufficient for an average 
volume of general business, then there must be a surplus when the volume 
of business falls below the average and a deficiency when the volume of 
business rises above the average. The actual condition, however, is that 
in each year there are seasons in which the needs for circulation are much 
heavier than they are in other seasons, so that its inadaptability in volume 
to the legitimate existing demand is constantly felt. We have, as a rule, 
either a surplus or a deficiency. 

(g) The restriction of the use by the banks of their legal reserves and 
the prohibition of their lending power in the presence of unusual demands 
upon them, without means of protecting their reserves by the use of any 
satisfactory substitute therefor, or of replenishing them through adequate 
re-discounting facilities, which would enable them to convert their available 
assets into cash or legal reserve. 

(h) The lack of provision for the organization of American banking 
institutions in foreign countries, which are necessary for the development 
of our foreign trade. 

(i) The independent Treasury system, under which the Government 
acts as partial custodian of its own funds, resulting in irregular with- 
drawals of money from the bank reserves and from circulation and ma- 
terially interfering with the even tenor of general business. 

(j) No open market for commercial paper; banks of sufficient capital 
should be allowed to accept drafts, for a commission, with a view to the 
sale of the acceptances in the open market, thereby establishing a current 
market for commercial paper and thus enabling banks to buy 
whenever they have an overplus of funds, or sell in this market whenever 
they wish to strengthen their position or meet demands against them, or 
accumulate funds for the use of their regular clientele. 

2. Enumerate concisely its advantages and disadvantages. 

Answer. (a) One advantage of our banking system is that it enables 
each community to organize and control its own banking facilities. 

(b) It has for half a century provided the Government with a mar- 
ket for its bonds. This was a great advantage to the Government atthe 
time the banking system was inaugurated, and it has since been taken 
advantage of by the Government to reduce by two-thirds the rate of in- 
terest on its bonds. On some issues of its two per cent bonds, it has ob- 
tained a premium, notwithstanding the fact that without this artificial 
market their investment value would have been about thirty per cent below 
par. 
(c) Another advantage of no small importance, in view of the con- 
ditions of the bank note circulation of the State banks at the time the 
Bank Act was enacted, is that it has provided a bank note circulation of 
uniform value, which, in spite of its defects, is of undoubted strength and 
stability. 

Its disadvantages are covered in the list of its defects. It might, how- 
ever, be stated as an offset to the advantages referred to, ‘‘B’’ and ‘“‘C,” 
that the artificial market maintained for Government bonds has been so 
maintained at the expense of the banking development and commercial 
growth of the country, both of which have been seriously retarded by 
the costly periodical panics for which the defects of the banking and cur- 
rency system are principally responsible. 

3. What are the chief purposes to be attained in an improved system? 

Answer. The chief purposes to be attained in an improved system are 
the correction of the defects of our present system, so that it will be placed 
on a sound and scientific basis and made to respond adequately to the vary- 
ing requirements of the public in conducting the trade and commerce of the 
country. 

4. Should national banks continue to have a bond-secured currency? 

Answer. No. In the use of Government bonds as security for circu- 
lation, the volume of currency, instead of fluctuating with the varying 





requirements of trade, is limited by the volume of bonds and fluctuates 
according to their market prices. These prices are determined, not by the 
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general investment value of the bonds f[but§byjthe§profit§possible to banks 
in using them as security for circulating notes, resulting in artificial stimu- 
lation of Government bond prices. One uafortunate consequence of this 
artificial condition is that the nation’s bands, which should be widely held 
by its citizens as their choicest investment, are held almost exclusively 
by banks to secure circulation or Government deposits. 

5. Should the present requirements of reserves for national banks be reduced, 
increased or otherwise modified? , 

Answer. Whether the present requirements of reserves for national 
banks should be reduced, increased or otherwise modified depends upon 
how they are to be controlled and protected. If, under a centralized 
system of control, they are to be economically protected by a satisfactory 
note issue based on an adequate gold reserve and liquid bank assets for 
use by the banks as circulation in place of reserve money, so that the 
currency use in commerce of legal tender money would be largely reduced, 
and, if under such control, legal reserve money could be made available 
to the banks when and as required, through proper re-dicsounting facilities, 
we believe some modification of the present requirements might safely 
be made. 


6. Should an elastic currency be authorized by law? If so, should it be 
limited, and to what amount? 

Answer. Regarding an elastic currency as a vital necessity in con- 
nection with the banking and currency system of this country, we believe 
that such a currency should be authorized by law. The amount of it 
should be controlled by the gold reserve requirements against it. Such 
gold reserve should be ample, not less than 50% as a recognized minimum. 
A special tax might be levied upon any deficiency of the reserve below 
the stipulated amount of it, this tax to be increased as the deficiency in- 
creases. Such provision would in our opinion prevent over-expansion of 
the currency. 

7. Should such currency be the notes of the individual banks, or of a central 
reserve association, or of a number of regional reserve associations, or of the 
United States Treasury? 

Answer. Preferably by a central reserve association. Good results 
may be accomplished by a number of regional reserve associations, if 
the control of their resources were properly placed under central joint 
control of the Government and the banks. Doubtless a safe currency 
could be issued by the United States Treasury, if the law providing the 
Same were properly drawn, but it would seem difficult if not impossible 
to provide for its proper expansion and contraction in accordance with 
the demands of trade. The experience of the world is that it is better 
for a Government to provide for such currency indirectly, through some 
privately owned corporation, under strict Governmental supervision, 
rather than put the credit of the Government at issue with every note 
placed in circulation. Troublesome times come to every community, 
and every nation, and it is better then to have the credit of the bank 
called in question than the credit of the Government itself. 


8. Should these notes be procured from the Treasury on pledge of security, 
and, if so, of what should this security consist? Should these notes be a first 
lien of the Government upen the assets of the Association or bank to which they 
are issued? 

Answer. If the notes are to be issued by a central reserve associa- 
tion, or by regional reserve associations, against an adequate gold reserve 
and liquid bank assets belonging to and in possession of these associations, 
there seems no reason why they should be procured from the Treasury 
on a pledge of security. They should be made a first lien, not of the Gov- 
ernment, but of the holders of notes, upon the assets of the association 
which issues them, but not of the bank to which they are issued, which 
will in all cases give value received for them. 

9. Should all currency be based upon gold? If so, how ought it to be issued 
and what per cent of gold reserves should be required? 

Answer. Reserve money should preferably be gold, but the pro- 
portion of greenbacks and silver now included in our so-called lawfui 
money, if the amounts thereof are not increased, is of diminishing im- 
portance, and if continued as eligible for reserve will not cause embar- 
rassment. The percentage of reserve money against deposits, whether 
in the form of deposits subject to check or in the form of circulating notes, 
should be left to the discretion of the management of the central or regional 
reserve associations, but if a restriction is imposed, it should be in the form 
of a tax upon the deficiency in reserves when below 50%. 


10. If notes are issued to or by an association, what should be the limit 
in amount of this currency for each association, and should this limit be based 
on its capital stock and surplus? 

-Answer. As already stated, notes should be issued preferably by one 
association, or possibly several regional associations, and their limit should 
be regulated by the amount of gold reserve such association or associa- 
tions can command and huld in readiness for their redemption. The busi- 
ness needs for circulation will thus be supplied within the limits of the 
reserve held by the association or associations responsible for their re- 
demption, and they will automatically respond in volume to the existing 
demand for them. The association or associations issuing them will be 
able to check any undue increase in the issue of them by raising the dis- 
count rate. As its reserve goes down its discount rate will go up. 

11. What device should be provided to force the retirement of this currency 
in whole or in part when the legitimate demands of trade subside? 

Answer. No device will be necessary to enforce the retirement of 
such a currency when the legitimate demands of trade subside. The vol- 
ume will automatically adjust itself to the demands of trade. 

12. If a taz on this currency payable to the Government is provided, should 
il be graduated so as to increase with the volume of currency issued by the re- 
serve association, or graduated so as to increase with the length of time it is 
oulstanding? 

Answer. A tax upon the deficiency in reserve graduated on a scale 
increasing as the deficiency increases removes all necessity or reason to 
tax notes either in proportion to volume or to length of time outstanding. 
The tax might be regulated so as to become prohibitive before the reserve 
could fall to what might be regarded as the danger point. 

13. Should there be a central reserve association with branches, or a number 
of reserve associations with or without a central control? If a number of re- 
serve associations under central control, should that control be wholly with 
representatives of the various associations, or wholiy by the Government, or 
by giving both representation? 

Answer. In our opinion, one central reserve association with branches 
would best serve our present necessities. Failing that, a small number of 
regional reserve associations, also with branches, might be organized to 
serve the purpose. The smaller the number of regional reserve asso- 
ciations, however, the more effective the reserve control. If there are to 
be a number of regional reserve associations, they should be under some 
kind of central control in which both the Government and the various 
associations should have representation. 

Three objections to the regional reserve associations occur to us: First, 
They will divide the cash reserves of the country into as many different 
ownerships as there are regional associations. No individual bank can 
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now strengthen its cash reserves without at the same time and to the same 
extent depleting the reserve of some other bank, so with the regional re- 
serve associations, no one of them will be able to strengthen its cash re- 
serves without drawing them from and reducing to the same extent the 
reserve of one of the other associations. 

Second. In connection with the shipping of reserve money from one 
section of the country to another. Under one central reserve association 
with branches, this could be accomplished without change of ownership 
of the money shipped, as it would belong to the one association irrespec- 
tive of what branch had custody of it. In the case of independent regional 
reserve associations, no such transfer of reserve money could be made 
from one region to another without a change in ownership. It would 
increase the reserve of the association that received it and deplete by @ 
similar amount the reserve of the association that ships it. In times 
of financial stress, when each regional reserve association would be hus- 
banding its resources for the benefit of its own constituents, this might 
produce an undesirable and awkward situation, the interests of the various 
sections of the country being at variance. Such effect will be intensified 
in direct ratio to the number of regional reserve associations. 

And, Third. Under one ownership and control of the reserves, transfers 
of funds could under normal conditions be accomplished by book entries 
rather than by the shipment of money. 

14. Should such reserve associations have a geographical territory and ezer- 
cise the functions of a reserve bank in such territory exclusively; or should 
member banks of any reserve association be permitted to exercise a choice as to 
which of the near-by or contiguous reserve associations they should join without 
regard to fized territory? 

Answer. If in counting their legal reserve balances the banks are to be 
restricted to their balances with the regional reserve associations, it must be 
remembered that no legal enactment can change the necessity which most 
of them find for keeping deposit accounts for exchange and collection pur- 
poses with banks in the principal business centres of the country. If they 
are to be compelled to maintain all their reserve balances with the regional 
reserve associations and are to lose the privilege they now have of including 
their balances with correspondents at the principal financial centres as part 
of their legal reserves, they must continue to carry such balances for 
exchange purposes, even if they cannot include them in their legal reserves, 
which will materially encroach upon their lending power. This question is 
further discussed in our answer to question 24. 

15. Should such reserve associations have State bank and trust companies 
as stockholders; and, if so, what requirements should be made of such State 
banks and trust companies? 

Answer. State banks and trust companies should be included as well as 
national banks. They should be under the same requirements as to capital, 
surplus and examination. 

16. Approximately, how many regional reserve associations should there 
be if that system is adopted? What, if any, should be the minimum capital 
stock, and what amount of stock should each member bank hold? 

Answer. As already indicated, it is our opinion that the smaller the 
number of regional reserve associations the better will they be able to 
command and hold good and thus to protect the lawful reserves of the 
banks of the country. We would prefer to have only one association with 
branches, but if such centralized control of the gold reserves of the country 
is not acceptable, then we are of the opinion that the number be limited as 
much as possible. Each regional reserve association could have as many 
branches as may be necessary in its region. If limited in number, the 
capital supplies by the constituent banks connected with each regional 
reserve association by contributing 10% of their present capital would be 
adequate for the use of the regional reserve associations. If, on the other 
hand, there should be a larger number of regional reserve associations, then 
the capital stock required by each would have to be considered and deter- 
mined from the standpoint of the aggregate amount of capital of the banks 
in each district. The participating banks would have to contribute their 
pro rata share of such amount of capital as might be deemed necessary, 
which would differ in different localities. 


17. How should the directors of a reserve association be elected? 
should be their number, powers, and term of office? 

Answer. The number of directors of regional reserve associations might 
properly be fixed at nine, six of whom should be elected by the member 
banks, of whom three should be bankers and three should fairly represent 
the agricultural, commercial, industrial and other interests of the region in 
which the regional reserve association is located and should not be officers, 
nor, while serving, directors of banks, trust companies or other financial in- 
stitutions. The remaining three should be appointed by the President of 
the United States. 

The powers of the directors should be practically those of national bank 
directors. They should have authority to make the by-laws of the associa- 
tion, elect its officers and supervise and direct them in the conduct of its 
business. Directors should be elected for three years, but the term of those 
first chosen should be so arranged that the term of one member of each 
of the three classes will expire each year. 


18. What should be the general nature of the business of such an association? 

Answer. Regional reserve associations should act as the principal fiscal 
agent of the United States for the region in which they are located; buy and 
sell United States and other Government and State bonds; receive deposits 
from the Government and member banks; discount for its members; buy 
and sell exchange here and abroad; buy and sell gold coin and gold and 
silver bullion; have similar dealings with other regional reserve associations 
and any other transactions with them which would insure fullest-co- 
operation for efficiently serving the business interests of the country. 

19. Should it accept any deposits other than those of banks and should it be 
allowed to pay interest on deposits? 

Answer. They should not accept any deposits other than those of the 
Government and of the participating banks and they should not pay in- 
terest on deposits. 

20. Should it discount double-name commercial paper for its member banks 
on equal terms to all, and should its discount rate be public, subject to change 
weekly? 

Answer. They should re-discount for, and with the endorsement of, any 
bank having a deposit with them, commercial paper of short maturity and 
bills of exchange arising out of commercial transactions. The discount 
rate, which each regional reserve association should have power to fix for 
itself should be equal to all participating banks in the region, should be 
made public and should be subject to change when, in the opinion of the 
directors, a change is desirable. 

21. Should it loan directly to member banks with or without collateral security, 
and should the rate of interest be equal to all, public, and subject to change 
weekly ? 

Answer. 


What 


Regional reserve associations should be permitted to loan 


directly to member banks against satisfactory collateral security whenever, 
on the representation of the directors of the regional reserve association, 
the central board of control, referred to in our answer to Question 13, is 
satisfied that the public interests so require, and gives its consent thereto. 
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22. Should reserve associations be permitted to deal with each other in the | 


purchase and sale of commercial paper, exchange, securities, and gold? 

Answer. Yes. 

23. Should Government deposits be withdrawn from banks and placed with 
the reserve associations, and if so, how should they be apportioned and what rate 
of interest, if any, should be paid? Within what time could this be safely done? 

Answer. Government deposits should be withdrawn from the banks 
gradually, over a period of not less than two years, and placed with the 
regional reserve associations, except in such localities where it is necessary 
for the Government to have bank accounts for its own convenience. The 
apportionment among the regional reserve associations should be largely a 
matter of convenience to the Government, but as much as possible they 
should be divided in proportion to the capital of the different associations. 

Deposits secured by 2% bonds should not be withdrawn except as the 
bonds are taken over from the banks or refunded into bonds bearing such a 
rate of interest as will make the same worth par without the circulation 
privilege. 

24. Should every national bank be required to keep its reserve with the 
association to which it belongs except such as it keeps in its own vaults; or 
Should it be permitted to keep any certain percent of its reserve with other 
reserve associations? If so, how much? 

Answer. In connection with this question as to whether national banks 
should be required to keep all their reserves with the regional reserve 
associations to which they belong, or should be permitted to keep any 
certain percentage of them with other regional reserve associations, the 
question arises whether the banks are to keep their active checking accounts 
for exchange and collection purposes with the regional associations, or not? 
If each regional reserve association is to handle the exchange and collection 
accounts of its member banks, then the further question arises, could the 
regional reserve associations also handle such accounts of the banks outside 
of their own region? Could, for instance, the regional reserve association 
located in the City of New York undertake to handle the exchange accounts 
of the banks all over the country that need New York accounts, and, if So, 
should such banks be permitted to count their balances in the New York 
regional reserve association as a part of their reserves? In our opinion, 
the regional reserve associations could not be satisfactorily organized so as 
to handle economically the enormous amount of work entailed by the 
keeping of such accounts. We are therefore of opinion that the reserves 
of the banks kept with the regional reserve associations should be confined 
to their balances, kept with the regional reserve association in which they are 
shareholders. The banks in thereserve and central reserve cities now acting 
as reserve agents should be permitted to continue to so act. The reserves 
of the banks outside of the reserve cities should be divided equally into 
three allotments, one-third to be kept in their vaults, one-third to be kept 
on deposit with the regional reserve association in their own district, and 
one-third on deposit with their duly appointed legal reserve agents in 
reserve or control reserve cities, the same division of reserves might be 
applicable to the banks in the reserve cities; and the banks in the central 
reserve cities might be required to keep one-half of their reserves in their 
vaults and the other half on deposit with the regional reserve association, 
which, of course, would be located in: their own cities. 

The reserve balances maintained with correspondent banks are the basis 
of credit as well as other valuable banking privileges extended to the banks 
maintaining such balances. Being legal reserves, the balances are, upon 
the average, fairly steady, the amount of daily turnover increasing or dimin- 
ishing the same, as the case may be, in order to have their daily business 
handled and their exchanges paid and establish a basis of credit, the interior 
banks must maintain active accounts in important business centres. It 
follows that if such balances may not count as reserve, and funds must, in 
addition, be deposited with regional reserve associations, it will materially 
curtail the loaning power of the country banks and their power to serve the 
public. The requirement imposes the heaviest burden upon the banks of 
the interior, which will be under the necessity of carrying with their active 
correspondents and regional reserve associations combined much larger 
balances than now. 

25. Should a reserve association be required to maintain a reserve against 

ts deposiis, and if so, in what amount,and should it consist of gold or lawful 
money ? 

Answer. Regional reserve associations should be required to maintain 
a reserve against their deposits to the same extent required against their 
note issues with the same penal tax on any deficiency in the required 
amount. The reserve should consist principally of gold, but if the Gov- 
ernment greenbacks, Treasury notes and silver certificates are to continue 
in use and are not to be increased,'thereseems no good reason why they 
should not continue to be counted as legal reserve for the regional reserve 
associations as well as for the banks. The silver certificates and Treasury 
notes should continue to furnish the small bills for circulation, and the Gov- 
ernment, being responsible for their redemption, should maintain a reason- 
able gold reserve against them. 


26. Should the liability of each member bank in a reserve association be 
limited to its stock subscription? If not, what should be the liability? 

Answer. The principle of double liability of stockholders should apply 
to the regional reserve associations as it now applies to the banks. 

27. Should a reserve association have transactions with banks other than 
its own members, and if so, what character of transactions should be per- 
missible? 

Answer. The regional reserve associations should have no transactions 
with banks other than their own members, except that they should be 
authorized to maintain accounts and have transactions with selected 
banks in the financial centres of the principal foreign countries, and to 
buy and sell exchange and prime acceptances in the open market. 

28. Should national banks be permitted, upon payment of a commission, 
to loan their credit by accepting bills arising out of the ordinary course of com- 
merce, and should reserve associations be permitted to deal in these acceptances 
in transactions with banks or other reserve associations? 

Answer. The accepting of bills arising out of the ordinary course of 
commerce by the banks should not be confined to national banks as such, 
but to all banks having a capital of $1,000,000 or over, and which are mem- 
bers of reserve associations; and regional reserve associations should be 
permitted to deal in such acceptances in their transactions with banks or 
with other regional reserve associations, or in the open market. 

29. Should there be a limit within which banks should be permitted to give 
acceptances? If so, what limit? 

Answer. Banks having less than $1,000,000 capital should not be per- 
mitted to accept and accepting banks should be limited in their accept- 
ances outstanding at any one time to an amount equal to their paid-up 
capital, subject to the statutory limitations as to the amount of loans 
which may be made to any one individual firm or corporation. 

30. What dividends should reserve associations be permitted to pay their 
member banks? 

Answer. Regional reserve associations should be permitted to pay their 
member banks, out of earnings, dividends of 6% per annum. 

31. Should any share of the profits of a reserve association be distributed 


to the member banks in proportion to the average deposit maintained by them 
during the year? 





Answer. We do not deem it advisable that any share of the profits 
of the regional reserve associations should be distributed to the mem- 
ber banks in proportion to the average deposit maintained by them during 
the year. This would be equivalent to the payment of interest on bal- 
ances by the regional reserve associations, which we think should not be 
permitted. 

32. Are you familiar with the recommendations of the National Monetary 
Commission to Congress in January 1912? If so, what is your opinion of 
the plan, and what modifications would you suggest, if any? 

Answer. We are familiar with the recommendations of the National 
Monetary Commission made to Congress in January 1912, and areonrecord 
as having endorsed and recommended that measure. 

33. As one of several plans suggested to mobilize the banking reserves and 
provide elastic currency, it has been suggested that the Treasury Department 
establish a division to be called a ‘‘Federal Reserve Division,’’ which should 
conduct reserve agencies in each reserve city to exercise the functions of the pro- 
posed reserve banks; receive capital from member banks to the extent of 10% 
of their capital and surplus; pay 5% interest to the banks upon such capital, 
but without permitting the banks to manage the reserve agencies directly or indi- 
rectly, that such reserve agencies should discount short-term prime commercial 
paper and furnish Treasury note currency, where needed, to member banks 
under reasonable safeguards to prevent inflation, thereby mobilizing the reserves 
and furnishing elastic currency directly to the qualified banks. This suggestion 
carries with it a more thorough examination of the national banks and makes 
the indebtedness to the Government by such banks a first lien on the assets of 
the banks. What do you think of such a suggestion? 

Answer. It is possible for the Treasury Department to furnish the 
country with a safe currency. It-would be very difficult, if not impossible, 
to make that currency elastic, in the sense of contracting and expanding 
according to the needs of the public. The experience of commercial 
nations is that results can be better accomplished by the creation of a pri- 
vately owned central organization dominated and controlled by the Gov- 
ernment, as for instance the Imperial Bank of Germany, or the Bank of 
France. It serves to take the matter out of politics. 

The great danger is that if borrowers go direct to the Treasury, poli- 
tics would become an all-important and dominating influence. Our Gov- 
ernment experienced great difficulty in retiring the greenbacks in gold as 
presented, at a recent period, although their total amounted to less than 
$350,000,000. -Four bond issues during one Administration became neces- 
sary to obtain gold for that purpose. If the amount of Treasury notes 
outstanding were to be multiplied by seven or eight, the responsibility 
resting upon the Government would be still greater. With an overflowing 
Treasury and ample gold no anxiety would be felt, and little difficulty 
would be experienced in meeting such obligations, but we know from the 
past that we are bound to have times in the future when the Treasury 
will not be overflowing and the gold reserve will be encroached upon, and 
the credit of the Government would then be unnecessarily brought in issue. 
We cannot have any credit in the country better than that of the Govern- 
ment under which we live, and it is for the interest of all to protect that 
credit against all possible danger. Our own experience for the last fifty 
years, in fact ever since the creation of our Government, as well as the 
experience of other nations, militate against this general proposition. The 
policy of the Government has been to protect itself against maturing lia- 
bilities by making even its future obligations payable on or after a fixed 
date at its pleasure. The proposal that it should assume not only large 
demand liabilities on note issues, but also enormous demand liabilities in 
the form of bank reserve deposits, would be a radical and dangerous re- 
versal of its policy. 

A. Barton Hepburn, New York City, Chairman; James B. 
Forgan, Chicago, Ill., Vice-Chairman; Festus J. Wade, St. Louis 
Mo.; Joseph T. Talbert, New York City; George M. Reynolds, 
Chicago, Ill.; John Perrin, Los Angeles, Cal.; Luther Drake, 
Omaha, Neb.; Sol. Wexler, New Orleans, La.; Robert Wardrop, 
Pittsburgh, Pa.; Joseph A. McCord, Atlanta, Ga.; J. F. Sartori, 
Los Angeles, Cal.; Levi L. Rue, Philadelphia, Pa.; E. L. Howe, 
Princeton, N. J., all Members of the Currency Commission; also 
Arthur Reynolds, Des Moines, Iowa, First Vice-President of the 
Association, and Frederick E. Farnsworth, New York City, Secre- 
tary to the Commission. 

Note.—Myron T. Herrick, Cleveland, Ohio, and E. F. Swinney, Kansas 
City, Mo., Members of the Currency Commission, were unavoidably 
absent. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


No bank stocks were sold this week, either at the Stock 
Exchange or at auction. One auction sale of 15 shares of 


trust company stock was made. 
Shares. TRUST CO.—New York. Low. 
15 Title Guarantee & Trust Co_. 435 


,™ 
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Following the Atlantic City meeting of the Currency Com- 
mission, eleven of the members held an informal conference 
in this city at the Waldorf-Astoria on Sunday last, in which 
they were joined by Senator Robert L. Owen, Chairman of 
the Senate Banking and Currency Committee. Those of 
the members who remained over in the city another day 
resumed their deliberations on Tuesday, when the work 
of drawing up suggestions for the modification of the Ad- 
ministration currency bill was concluded; these sugges- 
tions, indicative only of the views of the nine membhers of the 
Commission who outlined them, and not of the Commis- 
sion as a whole, were prepared for submission to Senator 
Owen, Representative Glass, Chairman of the House Com- 
mittee on Banking and Currency, and Secretary of the 
Treasury McAdoo, who have evolved the pending bill. 
During Senator Owens’s trip to the city, his opinion was 
sought on the contention made in some quarters that the 
measure would operate to ‘‘cause the greatest liquidation 
the country has ever seen.’’ In answer to this, Senator 


Owen is credited in “The Sun”’ of this city with stating that: 

‘“That cannot happen unless some bankers do it deliberately, and if they 
do, it will be observed. The microscope will be turned on them, and the 
megaphone, too. Equality of opportunity and the rights of the average 
man are going to be respected in this country, and if any body attempts 


High. Close. 
435 435 


Last previous sale. 
Feb. 1913— 495 
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to deny these rights, he will be pushed off the track—pushed off the track 
by the quiet force of public sentiment.”’ 


A. 
ae 


The proposed new currency bill was introduced in Congress 
on Thursday—Senator Owen presenting the measure to the 
Senate and Representative Glass submitting it to the House. 
As introduced, it differs in a number of essential respects 
from the draft as outlined a week ago by Representative 
Glass. It appears that several provisions which had been 
incorporated in the bill as at first agreed to, but which had 
been stricken out before the outline of the bill was made 
public by Mr. Glass, were restored this week. We quote 
from the New York ‘‘Times’’ the more important changes 
which the bill has been subjected to: 

First—Sections 18, 19 and 20, which were in the original bill and after- 
ward eliminated, have been restored, so that the bill now provides for the 
retirement of the present national bank note circulating currency with- 
in twenty years at the rate of 5 per cent a year and the refunding of the 
United States Government 2 per cent bonds into 3 per cent bonds. 

Second—The Federal Reserve Board is to be allowed to permit 5 per cent 
of the 15 per cent reserve required of the country banks to consist of bal- 
ances on deposit with any bank in a reserve or central reserve city as de- 
fined by law. 

Third—The limitation of $500,000,000 upon the amount of the Federal 
reserve treasury notes proposed to be issued under the measure has been 
raised so that, as the bill now stands, this note issue must not exceed $500,- 
000,000 plus the difference between the total amount of national bank notes 
outstanding at any given moment and the amount of such notes outstanding 
at the passage of the Act. 

Fourth—The Federal reserve banks are to establish each week, or as much 
oftener as required, subject to review and determination of the Federal 
Reserve Board, a minimum rate of discount to be charged by such bank 
for each class of commercial paper, which shall be with a view to accom- 
modating the commerce of the country and promoting a stable price level, 
and the original proposal to vest the Federal Reserve Board with the au- 
thority and power to establish the discount rate has been stricken from the 
measure. 

Fifth—In various ways the power of the Federal Reserve Board of seven 
members, wherein the banks are to have no representation whatever is 
broadened and strengthened. 

Sixth—The Federal reserve banks are authorized to buy and sell cable 
transfers, a privilege not accorded in the original draft of the measure. 

Seventh—The Federal reserve banks, wherever they pay out or disburse 
Federal reserve treasury notes of the new issue, are to be required to ‘‘segre- 
gate’’ in their own vaults ‘‘and shall carry to a special account’’ on 
the books of such bank gold or lawful money equal to 33 1-3 per cent of 
the Treasury notes so paid out by the bank. 

Eighth—Member banks of the new Federal reserve system will be allowed 
to accept drafts or bilis of exchange—having not more than six months 
sight to run—growing out of transactions involving importation and ex- 
portation, but not involving the issue of travelers’ letters of credit. 


Efforts to effect still further amendment whereby the 
banks would be given representation on the Federal Reserve 
Board have thus far been unavailing. These changes have 
been urged upon the Administration the past week by George 
M. Reynolds of Chicago, Festus J. Wade of St. Louis, Sol. 
Wexler of New Orleans and John Perrin of Los Angeles, who 
were in conference at Washington on Thursday with President 
Wilson, Secretary of the Treasury McAdoo and Chairman 
Owen and Glass of the Senate and House Banking and 
Currency Committees. The bankers have sought to prevail 
upon the President to increase the Federal Reserve Board 
from seven to eleven members—the four additional to repre- 
sent the banks. They proposed that these four be chosen 
by permitting the directors of each of the 12 regional reserve 
banks to nominate one man and jfrom the total of twelve 
that the President be empowered to select four. The pro- 
vision to limit the issue of Federal reserve notes to $500,- 
000,000 was also disapproved of by the bankers, and, as 
indicated above, this is one of the particulars in which the 
bill has been amended. Another essential change is the 
authority given to the banks to keep a part of their reserve 
requirements with banks in. reserve or central reserve cities. 
This was not permitted under the bill before it was amended 
this week. 





,™ 
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Secretary of state Bryan endorsed the new currency 


bill in a statement issued on the 22d inst..in which he said: 


“TIT am glad to indorse most earnestly and unreservedly the currency 
bill which has been prepared by the chairmen of the two Congressional com- 
mittees in conjunction with the President and Secretary McAdoo. Itisa 
much better bill than I supposed it possible to secure at this time. Con- 
flicting opinions, honestly entertained and strongly adhered to, have been 
reconciled with a success hardly to be expected. I have doubted until 
recently the wisdom of attempting currency legislation at this session, but 
my doubts were largely due to the fact that I feared the difficulties in the 
way would prevent an agreement upon a plan. 

‘‘The plan which the President now urges confers great advantages upon 
the banks, while it preserves to the people acting through the Government 
all that is essential for the protection of the public. The notes are to be 
Treasury notes, issued by the Government and loaned to the regional re- 
serve banks. This is in harmony with the Democratic convention. There 
is no surrender of the Government's right to issue money. The board of 
control is appointed by the President. Thus, the people, acting through 
the Government, are in entire control. This is necessary for the protection 
of the public interests and ought not to be objectionable to the banks. The 
duties of this central board are so important that they could not, with justice 
to the public, be committed to men representing private interests. 

‘‘The regional reserve banks are to represent, not only the national banks 
of the district, but such State banks ‘s are willing to put themselves upon 








a footing which will be equitable to the national banks. This is an import- 
ant provision and gives to the State institutions a protection which they 
deserve, for they share with the national banks the responsibility of fur- 
nishing banking facilities to the business of the country. 

“The great point of advantage to the banks—an advantage that ought 
to make them willing to accept the bill without question—is that it furnishes 
a currency which they can secure in time of need without having to put up 
bonds as security. The bond requirement largely neutralizes the advan- 
tage of the money issued on them as security because the banks cannot 
draw back more from the Government than they have already invested in 
the bonds; but where a bank can put up its good assets, it is able at all 
times, without sacrifice, to secure any additional circulation that the 
community may need, and the governing board can be trusted to issue its 
treasury notes to the regional reserve banks on terms that will be fair 
and just. 

‘‘The business interests will, I think, weicome this bill as an unalloyed 
blessing. It gives them, through their banks, a promise of relief in any 
time of stringency, and it gives this promise without putting in the hands 
of the banks a power that might be used against the public. 

‘‘The bill is a faithful fulfilment of the promise made in the Baltimore 
platform.”’ 


-... 
ior 


Utterances of an inflammatory nature as to the present 
control of banking credits are credited to Senator Owen in 
the ‘‘Virginian-Pilot and the Norfolk Landmark” in its re- 
port of the convention of the Virginia Bankers’ Association 
held at Old Point Comfort on the 19th and 20th, and at 
which Senator Owen was a speaker. According to the 
paper referred to, Mr. Owen’s declarations were as follows: 


The time has come in this country when the big banks of New York, 
Chicago, Boston and Philadelphia shall get out of the governing business. 
When a few men control the credits of this country and can place their 
own hands on your reserves, speculate with them on the New York Stock 
Exchange, exploit issues which are ultimately proved to be rotten and which 
are used as a sponge with which to steal from the producing elements of the 
nation vast amounts of property, then it is time for the Government to 
take control. 


It is the purpose of this bill to drive these men out of the business of 
governing the finances of the American people, and, as sure as you live, they 
are going out of the governing business and take their places on a basis 
with other Americans somewhere, we hope, approximating reasonable 
equality of opportunity. 


Following the address made by the Senator, the banker 
in the following resolution endorsed the principles embodied 
in the Administration bill: 


Having heard the very able and concrete explanation of the proposed 
banking and currency measure, establishing reserve banks and providing 
for an elastic currency by United States Treasury notes, we, the Virginia 
Bankers’ Association, in annual meeting, hereby heartily endorse the prin- 
ciples contained therein, and extend our congratulations to Hon. Woodrow 
Wilson, President of the United States, and to Hon. Robert L. Owen and 
Hon. Carter Glass, the Chairmen of the Senate and House Committees 
on Banking and Currency, all of whom were born in “Old Virginia."’ 


i, 
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Both the free sugar and free wool provisions of the Under- 
wood tariff revision bill have been adopted without change by 
the Democratic caucus of the Senate. Action on these two 
schedules was taken by the caucus on Wednesday the 25th, 
the final vote for the retention of the free sugar provision 
being 40 to 6, while free wool was endorsed by a vote of 41 
to 6. Those voting against free sugar were Senators Hitch- 
cick, Newlands, Ransdell, Shafroth, Thornton and Walsh, 
while the six who cast the opposing votes to free wool were 
Senators Chamberlain, Newlands, Ransdell, Shafroth, 
Thornton and Walsh. Before the final votes were taken 
on these schedules, several amendments, all of which were 
defeated, were offered; in the case of the sugar schedules, 
one by Senator Thornton proposed that the provision to 
put sugar on the free list be eliminated; this was rejected 
by a vote of 45 to 2. Senator Thompson offered an amend- 
ment providing for a duty of one-half cent a pound, to be 
reduced at the rate of one-fourth each year, thus making 
sugar free in four years; the proposition was defeated by a 
vote of 40 to 8. Senator Shafroth offered anamendment 
calling for a duty of one-half cent a pound on sugar, but this 
was lost by a vote of 37 to 10. An amendment to the wool 
schedule, proposed by Senator Walsh, and which failed 
of adoption by a vote of 39 to 7, provided for a duty of 15% 
on first-class wool, with carpet and clothing wool on the 
free list. 'The Senators opposed to free sugar and free wool 
renewed their activities on Thursday, when they submitted 
an amendment which would extend the time when the sugar 
and wool schedules are to become effective after the passage 
of the Act. Senator Ransdell has an amendment to extend 
the date of the sugar schedule until February 1 1914, per- 
mitting sugar planters and refiners to get rid of this year’s 
crop without the burden of the decreased tariff. This 
has been referred to the majority of the Finance Committee 
for consideration. 

A number of important changes are reported in the ad- 
ministrative and income tax sections of the bill, as it has 
come from the Democratic members of the Senate Finance 
Committee; an amendment which affects insurance com- 
panies provides that they shall not be required to return 
as a part of their income any portion of premium deposits 
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actually returned to their policy holders within the year for | 
which the income tax return is made, nor any portion 
actually credited to the policy holders by being applied as a 
deduction from the amount of premiums otherwise due to the 
company within the year for which the income tax is returned. 


A similar exemption applying to mutual marine insurance 
companies reads as follows: 


That mutual marine insurance companies shall include in their return 
of gross income gross premiums collected and received by them, less amounts 
paid for reinsuring, but shall be entitled to include in deductions from 
gross income amounts paid policy holders on account of premiums previ- 
ously paid by them and interest paid upon such amounts between the 
ascertainment thereof and the payment thereof. 


As the result of protests entered on behalf of traction 
companies and public utility organizations paying part of 
their profits to a municipality, there has been inserted in 
the bill the following provision. 

There shall not be taxed under this section any income from whatever 
source derived accruing to any State, Territory, or the District of Columbia 
or any political subdivision thereof, nor any income accruing to the Govern- 
ment of the Philippine Isla nds or Porto Rico, or of any political subdivision 
thereof. 

Still another exemption clause provides that 

In case of indebtedness, wholly secured by collateral, the subject of 
sale in the crdinary business of such corporation, joint stock company 
or association, the total interest secured and paid by such company, cor- 


poration or association within the year on any such indebtedness may be 
deducted as a part of its expense of doing business. 


We also learn from the Philadelphia ‘‘Ledger’’ that in the 
ease of banks and similar institutions,a Senate amendment 
makes an additional exemption of interest on ‘“‘moneys 
received for investment or secured by interest-bearing cer- 
tificates of indebtedness issued by such banks, banking 
associations, loan or trust companies.”’ 

The amended income tax features adds to the exempt list 
business leagues, chambers of commerce, boards of trade, 
or municipalities, or any other political sub-division of a 
State not organized for profit, and no part of the net income 
of which inures. to the benefit of the private stockholders or 
individual; also any civic league or organization not or- 
ganized for profit, but operated exclusively for the promotion 
of social welfare. A further amendment carried in the 
income tax section reads as follows: 

For the purpose of this additional tax, taxable income shall embrace the 
share of any taxable individual of the gains and profits of all companies, 
whether incorporated or partnership, who would be entitled to the same, 
whether divided or distributed or otherwise, and any such company, when 
requested by the Commissioner of Internal Revenue or any District 
Collector of Internal Revenue, shall forward to him a correct statement cf 


such profits and the names of the individuals who would be entitled to the 
same if distributed. 


The amended section under which the minimum exemp- 
tion is $3,000, instead of $4,000 as in the original bill, is 
as below: 


That there shall be deducted from the amount of the net income of each of 
said persons, ascertained as provided herein, the sum of $3,000, plus the sum 
of $1,000 additional if the person making the return be a married man with 
a wife living with and dependent upon him,and being herself not taxable 
under the income tax law, or plus the sum of $1,000 additional if the person 
making the return be a married woman with a husband living with and de- 
pendent upon her, and being herself not taxable under the income tax 
laws; but in no event shall this additional exemption of $1,000 be deducted 
by both a husband and a wife. 

If the person making the return shall be a married man or a married 
woman, there shall be an additional exemption of $500 for each minor child 
living with and dependent upon the taxable parent; provided, that the ad- 
ditional exemption or exemptions for children shall operate only in the case 
of one parent in the same family. and that the total deduction on account of 
children shall apply to a widow or a widower with a minor and dependent 
child or children: Provided,further, that where both parents are taxable 
under this Act because of having more than $3,000 of net incomeeach, the 
deduction on account of children hereinbefore provided for shall not apply 
to either. 





The Sundry Civil Appropriation Bill, carrying the pro- 
visions exempting Jabor unions and farmers’ organizations 
from prosecution under the Sherman Anti-Trust Law, was 
signed by President Wilson on the 23d inst. Because of 
these provisions, which stipulate that no part of anappro- 
priation of $300,000 for the enforcement of the Anti-Trust 
Law shall be used to prosecute labor unions and farmers’ 
organizations, the bill was vetoed on March 4 by President 
Taft, who characterized the exemption clauses as ‘“‘class 
legislation of the most vicious sort’’; he furthermore expressed 
it as his opinion that if enacted they would undoubtedly 
be held unconstitutional by the courts. In affixing his sig- 
nature to the bill President Wilson accompanied it with a 
statement in which he said that the would have vetoed the 
clauses in question if they could have been separated from 
the rest of the bill; he said, however, that they would neither 
limit nor in any way embarrass the actions of the Department 
of Justice, as other appropriations supply the Department 
with abundant funds to enforce the law. The following is 
the statement made by him: 


I have signed this bill because I can do so without in fact limiting the 
operation or the power of the Department of Justice to prosecute violations 





of the law by whomsoever committed. 





If I could have separated from the rest of the bill the item which'autho- 
rized the expenditure by the Department of Justice of a special sum of 
$300 ,000 for the prosecution of violations of the Anti-Trust Law, I would have 
vetoed that item because it places upon the expenditures a limitation which 
is in my opinion unjustifiable in character and principle. But I could not 
separate it. I do not understand that the limitation was intended as either 
an amendment or an interpretation of the Anti-Trust Law but merely as an 
expression of the opinion of the Congress—a very emphatic opinion backed 
by an overwhelming majority of the House of Representatives and a large 
majority of the Senate but not intended to touch anything but the ex- 
penditures of a single small additional fund. 

I can assure the country that this item will neither limit nor in any way 
embarrass the actions of the Department of Justice. Other appropria- 
tions supply the Department with abundant funds to enforce the law. The 
law will be interpreted in the determination of what the Department 
should do by independent and I hope impartial judgments as to the true 
and just meaning of substantive statutes of the United States. 

The bill, which passed the House of Representatives on 
April 22, had been the subject of continued conferences fol- 
lowing its passage by the Senate on May 7. The conference 
report was finally accepted by the House and the Senate—by 
the latter on June 13. The principal disagreement was 
over a provision in the House bill which reduced the number 
of members of the Board of Managers of the National 
Soldiers’ Home from eleven to five; the Senate eventually 


receded from its opposition to this item. 
_~--—— 


John L. MeNab, United States District Attorney at San 
Francisco, tendered his resignation on the 21st inst., follow- 
ing the receipt by him of orders from Attorney-General 
McReynolds to postpone the trials of Maury I. Diggs and 
Drew Caminetti, indicted for violating the Mann white-slave 
Act of California, and likewise to postpone the case against 
certain defendants of the Western Fuel Co. Both the prin- 
cipals in the ‘‘white slavery’’ case are of prominent families, 
one being the son of A. Caminetti, recently appointed Com- 
missioner-General of Immigration, and the other a nephew 
of ex-State Senator Marshall Diggs of California. In sub- 
mitting his resignation, accepted by President Wilson on 
the 24th, Mr. MeNab stated that the orders from Attorney- 


General McReynolds had come 

‘‘after I had advised the Department of Justice that attempts have been 
made to corrupt the Government witnesses and that friends of the defend- 
ants are publicly boasting that the wealth and political prominence of the 
defendants’ relatives will stay my hand through influence at Washington. 
* * j%+* ¥* [In bitter humiliation of spirit I am compelled to acknowledge 
what I have heretofore indignantly refused to believe—namely that the 
Department of Justice is yielding to influence which will cripple and destroy 
the usefulness of this office. I cannot consent to occupy this position as a 
mere automaton and have the guilt or innocence of rich and powerful de 
fendants who have been indicted by unbiased grand jurors on overwhelming 
evidence determined in Washington on representations on behalf of the de- 
fendants without notice to me. 

**I seem unable to convey to the Department the understanding of the 
serious situation in which this action will leave this office. If the Depart- 
ment in future has to review the findings of grand juries and nullify their 
indictments, then this office might as well be abolished, for its functions will 
have ceased to exist. 

‘‘Neither my sense of honor nor public duty can permit me thus to de- 
stroy the prestige of the office.”’ 

Secretary Wilson of the Department of Commerce and 
Labor on the 22d inst. issued a statement shouldering full 
responsibility of the postponement of the Diggs-Caminetti 
trials, saying: 

The Attorney-General postponed trial in the Diggs-Caminetti case solely 
upon my request. I am, therefore, responsible for the postponement. 

Mr. A. Caminetti has but recently assumed the duties of Commissioner- 
General of Immigration. He has not yet fully familiarized himself with the 
duties of the office. He asked me for leave of absence in crder that he might 
return to California to be present at the trial of hisson. I insisted that he 
remain here until he was sufficiently acquainted with the duties of the po- 
sition of Commissioner-General to be able to properly inspect the i 
gration stations at Pacific ports when he returned to California. 

I therefore suggested that I would ask the Attorney-General to postpone 
the trial of the case until the next term ofCourt. It is nothing unusual for 
the District Attorney of that or any other district, or the Attorney-General, 
to grant a postponement of trial in such cases, when an immediate trial 
would seriously inconvenience either party. The suggestion and the request 
came from me purely in the interest of the public service. 


In a communication addressed to Mr. McReynolds on 
the 24th, President Wilson expressed himself as entirely 
satisfied that the course the Attorney-General had taken in 
both cases was prompted by ‘‘sound and impartial judg- 
ment and a clear instinct for what was fair and right,’ and 
he approved his course ‘‘heartily and without hesitation.’’ 
But, he added: ‘‘I agree with you that what we may think 
of what has been done does not relieve us of the obligation 
to press these cases with the utmost diligence and energy.” 
On the 25th inst. the Bureau of Investigation of the Depart- 
ment of Justice suspended without pay (pending the receipt 
of any explanation he may care to make) Clayton Herring- 
ton, special agent of the Department of Justice at San Fran- 
cisco, who had sent a telegram to President Wilson last 
Sunday night appealing for the removal from office of At- 
torney-General McReynolds. because of the circumstances 
of the resignation of U. S. Attorney McNab. 

Benjamin McKinley was delegated on the 26th by U. S. 
District Judge Van Fleet to serve as United States Attorney 
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at San Francisco pending the appointment by President 
Wilson of Mr. McNab’s successor. 





In an amendment to the Sherman Anti-Trust Law intro 
duced by him on the 13th inst., Senator La Follette defines 
“restraint of trade’’’ and in effect would terminate the “rule 
of reason’’ by including in the law a provision stipulating 
that ‘‘whenever any combination is in restraint of trade, 
such restraint shall be conclusively deemed to have been 
or to be unreasonable.’’ The measure, while following the 
lines of a bill introduced by the Senator in the last Congress, 
is said to enlarge upon the provisions of his earlier amendment. 
In his latest bill he defines the word “combination” as 
‘‘ineluding any contract or combination in the form of trust 
or otherwise.’”’ ‘‘Restraint of trade,’ according to the pend- 
ing bill, means “‘any restraint in any respect or to any ex- 
tent.’’ The burden of proof, once the existence of a combina- 
tion is established, shall be thrown on the defendants (in- 
stead of upon the Government) to show that the combina- 
tion is reasonable. In other words,atrust that is charged 
with restraint of trade must prove that such a monopoly 
is not unreasonable, instead of forcing the Government to 
prove that it is unreasonable. The bill describes nine classes 
of combinations, regardless of their extent, which shall be 
held unreasonable, viz.: 

1. Combinations that prevent the purchase from another source of an 
article which it manufactures. 

2. A combination which discriminates in prices by offering lower rates 
where the purchase is in large amounts. 

3. A combination that refuses to sell to some of its would-be customers, 

4. A combination that seeks to increase its business by offering better 
terms in one territory than in another. 

5. A combination which contracts among its members as to a division 
of territory. 

6. A combination that seeks to promote its business under an assumed 
name or by disguising in any way the controlling interests behind it. 

7. A combination that artificially stimulates its sale at the expense of 
competitors by selling below the cost of production. 

8. A combination that spies on the business of its competitors by bribing 
the officials of its competitors, or bribing inspectors or other officers of the 
United States. 

9. A combination that controls a raw material necessary to the manu- 


facture of any article and seeks to prevent competitors from making this 
article by holding the raw material at an unreasonable price. 


a. 
———> 


The House Democrats in caucus on the 25th voiced their 
opposition to the continuance of the United States Commerce 
Court in a resolution adopted on that day, in which it is 


expressed as the sense of the caucus 

that the Commerce Court be immediately abolished during the present 
session, due care being taken at the same time to protect and provide for 
the jurisdiction now exercised by that Court over pending and future liti- 
gation; and that the Committee on Rules is directed to bring into the 
House a rule making in order appropriate legislation for such purpose on 
any appropriation bill during the present session. 


On the 27th the Rules Committee of the House agreed to 
the incorporation in the forthcoming Deficiency Appropria- 
tion Bill of a specific provision abolishing the Commerce 
Court and vesting its jurisdiction in the United States 
District Courts. 

Under the General Deficiency Bill passed by the House 
of Representatives in February, provision was made for the 
continuance of the Court until the end of the present ficsal 
year, 








The establishment of national banks with a capital of 
$25,000 or $50,000 in suburbs of large cities is held to be in 
violation of the Federal laws by United States Attorney 
General McReynolds. According to his ruling it is not law- 
ful under the National Bank Act to consider suburbs as 
separate places from the cities within whose corporate 
boundaries they lie, and he has decided that if a city has a 
population of more than 50,000 people, the minimum capital 
for its national banks, whether in the city proper or in the 
suburbs, must be $200,000. The question arose over 
applications for the organization of three national banks of 
$25,000 capital in the suburbs of Chicago. The law pro- 
vides that $25,000 banks may be organized in ‘‘places’’ of 
less than 3,000 population; $50,000 in places of less than 
6,000; $100,000 in places of less than 50,000 and $200,000 
in places of more than 50,000 population. Based on the 
opinions by the Solicitor of the Treasury Department, it 
has been the custom to regard suburban towns as separate 
entities, or ‘‘places’’, within the meaning of the law, and 
many national banks of $25,000 or $50,000 capital have 
been organized in the suburbs of New York and Chicago. 
It is not expected that the Treasury Department will make 
the opinion retroactive and disturb the charters of these 
institutions. 


-. 


On behalf of the Committee on Inter-State Commerce 
Senator Newlands on the 23d inst. made a favorable report 








— 


to the Senate on the bill amending the Erdman Act, pro- 
viding for mediation, conciliation and arbitration in contro- 
versies between railway companies and their employees. 
In submitting the report, the Senator said: ‘‘The members 
of the committee, in view of the preparations that are being 
made for a strike regarding differences between the railroad 
companies and their employees, thought it of the highest 
importance that this effort of the parties interested to arrange 
a method of conciliation and arbitration should receive the 
immediate sanction of Congress, and that the methods se- 
lected by the parties interested should be adopted unless 
they were in conflict with the public good.” The bill was 
passed by the Senate oh the 26th, and immediate action on 
it is expected to be taken by the House. As indicated in 
these columns June 14, the pending bill proposes to increase 
the Board of Arbitration from three to six members. 





In the suits brought in Philadelphia by James Dobson and 
other textile manufacturers against the so-called ‘‘dye-stuffs 
trust,’’ Judge Thompson, in the United States District Court 
at Philadelphia on the 25th inst. refused to set aside service 
of the writs of subpoena. According to the Philadelphia 
papers, the service of the subpoenas was attacked on the 
ground that the return of service did not show that the 
Farbenfabriken of Elberfeld Co., one of the defendants, 
was transacting business or that it had an office or place of 
business in the State of Pennsylvania. In handing down his 
decision, which determines the right of the plaintiff to sue 
the alleged combination in this country, Judge Thompson 
said: 

The averments standing uncontradicted are sufficient in my opinion to 
establish that the German company is carrying on through the New York 
company as its agent the very business which is chargedin the statement 
of claim to have been conducted in violation of the Act of Congress It is 
averred that all the actions and sales of the New York company are done 
in fur therance of the alleged agreement in restraint of trade and illegal com- 
bination and intended to effectuate the purposes of that agreement; that 
the German company procured the incorporation of the New York company 
to act as its agent and to sell dyestuffs in the State of Pennsylvania. Taken 
altogether, the averments in the statement of claim indicate that the sole 
business of the New York company is to act as agent for the German com- 
pany in the sale of its dyestuffs under the alleged unlawful agreement; 
that it was incorporated for that very purpose. While the averment that 
the German company maintains an office in the city of Philadelphia does 
not expressly identify an office with the place of business of the New 
York company, yet the statements as to the business and the purpose of 
the organization of the New York company are sufficient to sustain the con- 
clusion that the office alleged to be maintained by the German company 
through its agents in Philadelphia is the office and place of business of its 
agent, the New York company, as set cutin the return. It follows that the 


service at that office was a service at the place of business of the German 
company within the District. 


. 
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The names of those who are to constitute the commission 
which is to revise the banking laws of New York State in 
accordance with the bill signed by Gov. Sulzer on May 26 
were announced by Superintendent Van Tuyl of the State 
Banking Department this week. Under the bill providing 
for the appointment of the commission, it is required that 
it shall consist of five or more persons; the number named by 


Supt. Van Tuy! is fifteen, the appointees being: 

John Claflin, President of the New York Chamber of Commerce. 

Charles A. Miller, President of the Savings Bank of Utica and attorney 
for the State Savings Bank Association. 

Henry Morgenthau, director of the Coitumbia Bank of New York City. 

Elliott C. McDougal, President of the Bank of Buffalo, formerly Presi- 
dent of the New York State Bankers’ Association. 

EK. P. Maynard, President of the Brooklyn Trust Co., formerly President 
of the Brooklyn Savings Bank and President of the State Savings Bank 
Association. 

Herbert H. Lehman of the New York Stock Exchange and Cotton Ex- 
change firm of Lehman Brothers. 

John Harsen Rhoades, Trustee of the Greenwich Savings Bank and 
senior member of the Stock Exchange firm of Rhoades & Co. 

Frank M. Patterson, counsel for a number of State and national banking 
institutions in New York City. Mr. Patterson has been employed by 
Supt. Van Tuyl in connection with the liquidation of failed institutions. 

Prof. Joseph French Johnson of the Faculty of New York University, 
New York City. 

George C. Boldt, President of the Waldorf-Astoria Hotel Co. and a 
director of the Lincoln Trust Co. of New York. 

Leopold Stern of Stern Brothers & Co., jewelry manufacturers of 
New York City, director of the Market & Fulton National Bank and 
Trustee of the Maiden Lane Savings Bank. 

Charles L. Bernheimer of New York City, member of a wholesale dry 
goods firm. 

Randall J. LeBoeuf, attorney for and a director of the Albany Trust 
Co. and a former Justice of the Supreme Court. 

Frank E. Howe, President of the Manufacturers’ National Bank and a 
director of the Security Trust Co. of Troy. 

John H. Gregory, Vice-President of the Central Bank of Rochester 
and a member of the Law Committee of the State Bankers’ Association. 


reorge W. Morgan and John De Witt Warner of New York 
will act as counsel for the commission, and George I. Skin- 
ner, First Deputy Superintendent of Banks, will also be 
detailed to assist it in a legal capacity. 
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An opinion respecting claims of insurance corporations 
made upon the Comptroller of the State of New York for 
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a refund of taxes by reason of certain deductions allowed 
under Chapter 357 of the New York Laws of 1913, was ren- 
dered by Attorney-General Carmody on May 29. This law 
has since been repealed under a measure signed by Gov. 
Sulzer on the 17th inst. (as reported in our ‘State and City 
Department” last week), but the opinion was rendered be- 
fore its repeal. It amended Section 190 of the Tax Law 
so as to provide that corporations paying franchise taxes 
which shall own any State bonds shall have credited to them 
annually 144%, instead of 1%, of the par value of all bonds 
bearing not exceeding 3% interest, and also shall be allowed 
a credit of 4% of 1% on all holdings at more than 3% and not 
exceeding 4%. The Attorney-General held that insurance 
corporations which paid franchise taxes prior to the enact- 
ment of Chapter 357 were not entitled to have refunded the 
increased deductions allowed under that Act. On the other 
hand, companies which paid their taxes subsequent to 
the enactment of Chapter 357 were entitled to the deduc- 
tions thereunder. 


eee 
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“Government and Opportunity’’ was the title selected by 
W. W. Finley, President of the Southern Railway Co., for 
the commencement address delivered by him before the 
students of the Stevens Institute of Technology, Castle Point, 
Hoboken, N. J., on the 10th inst. Mr. Finley made some 
sound and striking observations bearing upon the prevailing 
tendency to augment the functions of Government, and 
uttered a warning against carrying the movement too far. 
We give herewith some excerpts from the address: 


‘*‘We are living in the day of great enterprises. The factory under 
corporate management, with its intricate machinery and thousands of 
operatives, has taken the place of the small workshop with its individual 
owner, small group of journeymen and apprentices, and hand labor; and 
the railway has supplanted the carter. A return to former conditions 
would be as impossible as it would be undesirable. The corporation must 
have a permanent place in our industrial life and the opportunities of the 
future for the graduates of such institutions as the Stevens Institute of 
Technology must be found very largely within its organization. 

‘* For this reason it is a matter of vital importance totherising generation, 
and especially to the graduates of this school, that the problems of Govern- 
mental regulation of business corporations shall be wisely and conserva- 
tively solved. This is not only to your interest, but it is to the interest 
of all the people, for the activities of man are so closely inter-related and 
inter-dependent that any policy tending to the injury of any important in- 
dustry or occupation cannot long be persisted in without harm to the 
entire body politic. * * * * * 

‘*So farasGovernmental policies do not deal with crimes, public order, 
matters of public health, or social relations, they have to do with business 
activities. In this latter relation they should have due regard for the laws 
of economics. Itis important, therefore, that policies affecting the business 
activities of the people should be studied as economic problems. If. we 
study them in their economic aspects, I believe that we will find that those 
policies which allow the largest liberty in the conduct of business consistent 
with the protection of each individual from unjust treatment are most 
favorable to true progress. 

“On many previous occasions I have stated the application of this 
principle to the business of transportation by rail by expressing my opinion 
that such regulation of railways as may be necessary to prevent undue dis- 
crimination between individuals, localities and commodities, and to prevent 
charges that are exorbitant or unreasonably high as measured by the 
service performed, is sound as a matter of economics and of Governmental 
policy. I am equally of the opinion that regulations going farther and 
seeking to deny to a railway the right to fix for its service charges that are 
not unduly discriminatory and that are not exorbitant or unreasonably 
high, as measured by the service performed, are not based on sound princi- 
ples of economics or of Governmental policy. Their ultimate effect is to 
retard railway development and to impair the ability of the railways to 
provide the increased and improved facilities necessary for the prompt and 
satisfactory transportation of the commerce of the country. Such regula- 
tory policies are, therefore, restrictive of opportunity, not only in railway 
employment but in every productive and commercial occupation. 

**It needs no argument to demonstrate that regulations which would tend 
to restrict agricultural production or to impose undue burdens upon the 
commercial interests of the couhtry would be disadvantageous to all mem- 
bers of the body politic. It is equally true that undue restrictions upon 
transportation must react upon every individual, whatever be his occupa- 
tion.’’ * : ~ * * 7 * 

‘*‘My purpose in referring to Governmental regulation is to develop the 
idea that all regulations of the business activities of the citizen are not 
necessarily progressive. Their effect may be to retard real progress and 
to crush, or weaken, or damage one of the constituent parts of society. 
With respect to all such policies, I think it is the part of wisdom to follow 
Lord Bacon's advice, ‘to beware that it be the reformation that draweth 
on the change, and not the desire of change that pretendeth the reforma- 
tion.’ 

‘“‘Whether Governmental regulation is to be restrictive of progress and 
opportunity will be dependent, in large measure, upon the wisdom which 
marks the enactment of our laws and their enforcement. Under our 
system the governed are also the governes, and there is always the possi- 
bility of abandoning harmful policies after their unwisdom has been demon- 
strated. I have faith, therefore, in the ability of the American people 
ultimately to settle all these questions aright. Whether it shall be done 
without our passage through a season of stress and trial will be largely 
dependent upon the degree to which our fellow-citizens can be brought to 
a realization of the importance of policies that will preserve the widest 
range of opportunities.’’ 





, 
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An interesting discussion of ‘Banking Customs and 
Banking Laws’’ was entered into by Thomas B. Paton, 
General Counsel of the American Bankers’ Association, at 
the annual convention of the Wisconsin Bankers’ Associa- 
tion this week. ‘The sessions were held on board the steam 








a etieiieneeeel 


ship ‘‘North American,’’ on which the bankers enjoyed a 
three-days’ cruise, leaving Milwaukee last Saturday night, 
and arriving in that city on the return journey on Tuesday 
night. In discussing the subject chosen by him for review, 
Mr. Paton said: 

‘*The latest step in the line of progress is the movement for complete 
codification of the law governing warehouse receipts and bills of lading. 
Through the initiative of the body known as the Commissioners on Uniform 
State Laws, separate codifications of the law upon these subjects have been 
perfected and the Uniform Warehouse Receipts Act has been enacted down 
to the present time in twenty-eight States and the Uniform Bills of Lading 
Actin eleven. The State of Wisconsin passed the Warehouse Act in 1909, 
but has not yet passed the Bills of Lading Act. 

‘There has also been framed and recommended by the Commissioners 
an Act to make uniform the law of transfer of shares of stock in corpora- 
tions, which provides full negotiability for stock certificates. "The Uniform 
Transfer of Stock Act has been passed in six States.”’ 


Mr. Paton indicated it as his purpose to attempt in a 
general way to show the progressive stages of development 
of the law governing bills, notes and checks and the commer- 
cial documents of title which enter so largely into banking 


transactions, and added: 

“The same process of law-building—custom, judicial decision and 
statutory enactment—holds good in a way throughout the whole field 
of banking business, except that the great bulk of the law or rules of con- 
duct applying to deposit and discount banking, down to the present time, 
rests upon custom and judicial decision alone and had not yet, except upon 
special points, been made the subject of legislative enactment. Banks, itis 
true, are now governed with respect to their organization, powers and 
certain details of their business, by statutory provisions contained in 
general banking laws of: State and Nation, but the vast details of the 
transactions of deposit and discount which go to make up the sum total of 
banking business still have their government and guidance in rules declared 
by the courts and in many cases in settled customs that have never yet 
been judicially passed upon. 

‘‘The purpose of my talk here to-day is not to attempt a theoretical dis- 
cussion of the principles of deposit and discount banking, but to take up 
and discuss in a practical way a number of the questions which confront 
bankers in their daily life and as to which there is no doubt and uncertainty 
as to the correct rule of conduct. 

‘*‘Bankers, because of the public nature of their business, are sometimes im 
doubt as to whether they are obliged to receive deposits of all who tender 
them, or have a right to close out an objectionable account. But they 
are not in the same relation to the public as common carriers, who are 
obliged to receive and carry the goods of all who offer them, and the courts 
have held that a bank has the right to choose its depositors; that it is not 
obliged to receive deposits of persons who for any reason it may not desire 
to serve, and that it may close out an account at any time by tendering to 
the depositor the amount due and declining to receive more.’’ 


In his annual address as President, E. A. Dow (of Ply- 


mouth) ventured the suggestion that— 

“If our legislatures will only use good judgment in adjusting the vital 
issues that are before them, and make an effort to restore confidence rather 
than to destroy it, then we will enjoy increased prosperity. What business 
needs is a rest from the everlasting agitation and constant probing into 
affairs that has been going on for several years, as well as from the dema- 
gogues who are continually preaching the doctrine of discontent and class 
hatred.”’ 


Steps for the organization of a company which is to be 
formed to insure the banks’ deposits in Wisconsin were again 
instituted at this year’s meeting of the Association. A 
similar movement was undertaken at last year’s convention, 
but it is stated that the State insurance laws then in force 
prevented its establishment. The amendment enacted at 
the late session now make possible the development of the 
idea. The company is to be styled the Bank Deposit 
Limited Insurance Co.; it is the purpose of the company 
not to insure deposits of banks paying more than 3% on 
deposits; any bank in the State, whether it is a member 
of the State Bankers’ Association or not, may join the pro- 
posed organization. A committee of five is to perfect the 
plans for the company’s establishment. 


, 
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The currency problem was touched upon by several of 
the speakers at the annual convention of the Michigan 
Bankers’ Association held at Lansing on the 10th, 11th and 
12th inst. President Benjamin F. Davis (President of the 
City National Bank of Lansing), in alluding to the sub- 
ject, said: 

I believe that the clearing houses could be utilized as guarantors of notes 
issued against commercial paper, thus providing an absolute assurance 
that no loss would ever occur to holders of currency so issued. This would 
entirely eliminate the fear of recurring money stringencies and enable us 
to enjoy the comfortable feeling that our currency was on a basis of elas- 


ticity whereby it would respond to such demands as might be placed upon 
it in the expansion and contraction of our trade and commerce. 


Anotber speaker at the meeting was F. W. Ellsworth of 
the Guaranty Trust Co. of New York, who said it was pretty 
generally admitted that the currency and banking systems 
are inadequate to the present-day needs of the business 
community; that the banks refuse loans just at the time that 
they should make them; that our currency is hoarded when 
we need it most, and that our system of reserves defeats the 
very object that it should further. 

The “blue sky” law of Michigan was also the subject of 
comment, H. H. Smith of Detroit, counsel for the Associa- 
tion, in his criticism of it, declaring that it will not hurt the 
broker but the manufacturer who needs new capital. The 
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Legislative Committee of the Association also had the fol- 
lowing to say concerning the law: 

After the bill was passed an effort was made to secure the Governor's 
veto, but without avail. The Act finally passed, however, exempting 
State and national banks and trust companies from its operation. It is 
believed by those who have examined the subject that the Act will load 
a heavy burden upon Michigan industries and will not be of any appreciable 
benefit in preventing the sale of fraudulent securities. 
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The New York Stock Exchange will be closed on Saturday, 
July 5, the Governors on Wednesday having granted the 


petition for the extra holiday following Independence Day, 
the 4th. 

Another act of the Governors on Wednesday was to re- 
scind the resolutions under which members of the Stock 
Exchange were prohibited from transacting business with 
members of the Consolidated Exchange. The law passed 
by the New York Legislature intended to prevent such 
discrimination does not go into effect until Sept. 1. The 
following is the announcement made by the Governors 


concerning their action: 

In accordance with Chapter 477 of the Laws of New York, enacted 
May 9 1913, and taking effect Sept. 1 1913, which prohibits discriminations 
by exchanges or the members thereof, the Board of Governors of the 
New York Stock Exchange at to-day’s meeting rescinded the resolution 
of June 9 1886 and also the resolution of May 19 1909, prohibiting members 
of the New York Stock Exchange from transacting business with members 
of the Consolidated Stock Exchange. 


The resolution of June 9 1886 thereby repealed reads as 


follows: 

‘That while the Committee of Arrangements are of the opinion that the 
practice of borrowing and lending stocks, &c., with members of other 
organizations is prohibited by the resolution adopted by the Governing 
Committee March 24 1886, viz.° 

‘* "That in the opinion of this Committee, any member who shall directly 
himself, or indirectly through another, buy, sell, trade, deal, execute any 
order or make any bargain in, any securities dealt in in this Exchange, at 
or in any public place in the City of New York other than this Exchange, 
shall be considered as committing a breach of faith with his fellow-members, 
and guilty of an act detrimental to the interest and welfare of this Exchange. 
Nothing contained herein, however, shall be construed as prohibiting the 
purchase or sale of such securities at any legitimate auction, held as provided 
by law by any licensed auctioneer.’ 

“They wish to give greater weight to this opinion by declaring, further- 
more, that the said practice in any form is detrimental to the interest and 
welfare of the Exchange, and should not be permitted.’’ 


The other resolution, that of May 19 1909, was as below: 


‘Resolved, That any connection, direct or indirect, by means of public 
or private telephone, telegraph wire or any electrical or other contrivance 
or device or pneumatic tube or other apparatus or device whatsoever, or 
any communication by means of messengers or clerks, or in any other 
manner, directly or indirectly, between the New York Stock Exchange 
Building, or any part thereof, or any office of any member of said New York 
Stock Exchange, and any building of the Consolidated Stock Exchange, or 
any part thereof, or any room, place, hallway or space occupied or controlled 
by said Consolidated Stock Exchange, or any office of any member of said 
Consolidated Stock Exchange, who is engaged in business upon said Con- 
solidated Stock Exchange, or any transmission, direct or indirect, of infor- 
mation from said New York Stock Exchange Building, or from the office 
of any member of said New York Stock Exchange, to the said Consolidated 
Stock Exchange, or to the office of any member of said Consolidated Stock 
Exchange who is engaged in business upon said Consolidated Stock Ex- 
change, through any means, apparatus, device or contrivance as above 
mentioned, is detrimental to the interest and welfare of this Exchange, 
and is hereby prohibited. 

**Resolved, That any member of this Exchange who transacts any business, 

ectly or indirectly, with or for any member of said Consolidated Stock 
Exchange who is engaged in business upon said Consolidated Stock Ex- 
change, shall, on conviction thereof, be deemed to have committed an act 
or acts detrimental to the interest and welfare of this Exchange. 


Most of the out-of-town Exchanges will, like the New York 
Stock Exchange, suspend business on Saturday next in 
addition to Friday; the Philadelphia, Boston, Baltimore and 
Chicago Stock Exchanges will all enjoy the double holiday. 
The Clearing-House banks in Chicago have also signed an 
agreement to close on Saturday. 
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Speyer & Co. have been advised by Secretary of State 
Bryan that he has designated their London house, Messrs. 
Speyer Brothers, to be fiscal agents of the State Department. 
This same firm was a few weeks ago appointed fiscal agents 
of the United States Navy Department. 








The debate which was to have taken place at the 
convention in Ottawa of the New York State Bankers’ 
Association between the New York Chapter and the Syra- 
cuse Chapter of the American Institute of Banking was held 
over for a later date; it is expected that it will be heard in 
New York. The subject chosen for the debate was: ‘‘Re- 
solved, That it is for the best interests of the State of New 
York that some new form of financial institution be estab- 


lished in order to properly finance the business of agriculture 
in said State.”’ 





In increasing its capital from $1,000,000 to $3,000,000, the 
Union Trust Co. of this city has declared out of a surplus 
accumulated by the institution prior to Jan. 1 1887 a cash 
dividend of 200%. The new issue of stock was authorized 
by the shareholders on the 25th inst. and the additional shares 
are offered at par ($100) pro rata to shareholders of record 
June 25. It is stated that the purpose in declaring the spe- 
cial dividend and enlarging the capital is to effect a read- 
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justment of the present capital and surplus. After the 
payment of the dividend (payable June 30) the company 
will have, in addition to its $3,000,000 capital, a surplus 
of $5,398,000. 





The Fifth Avenue Bank of this city has declared a special 
dividend of 130% in addition to the usual quarterly dividend 
of 25%, both payable July 1 to holders of record June 30 
1913. Special dividends paid at this time in recent years 
have been as follows: 125% in 1912, 135% in 1911, 130% 
in 1910, 125% in 1909, 160% in 1908 and 150% in 1907. 


The Mechanics’ Bank of Brooklyn has declared a semi- 
annual dividend (No. 122) of 3%, payable July 1 to holders 
of record June 27. Previous half-yearly distributions have 
been 6%, or at the rate of 12% per annum. 








The People’s Trust Co. of Brooklyn has declared the usual 
dividend of 12%, payable in monthly installments of 1% on 
the first day of each month, beginning with July 1 1913. 

Charles J. McDermott has been elected a trustee of the 
Hamilton Trust Co. of Brooklyn Borough to succeed the 
late Thomas E. Pearsall. Mr. McDermott is President of 
the Brooklyn Bar Association. 





The Essex County National Bank of Newark, N. J., of 
which Charles L. Farrell is President, reports deposits under 
the recent call (June 4) of $9,420,888 and total resources 
of $12,691,008. Since its organization the institution has 
paid its stockholders in dividends $3,348,000. 





The stockholders of the Atlantic National Bank of Provi- 
dence, R. I., have been ealled upon to pay an assessment of 
100%. The institution, which suspended on April 14 1913, 
had a capital of $300,000 in $50 shares. One-quarter of the 
assessment is due on June 30 and the other 75% is payable 
in three monthly installments of 25% each on July 30, 
Aug. 30 and Sept. 30. Acting Comptroller of the Currency 
Kane has authorized Receiver R. L. Curtis to pay depositors 
of the failed institution a dividend of 25%, which will amount 
to approximately $500,000. It is stated that claims amount- 
ing to about $2,000,000 have already been proven against 
the bank. 


Charles P. Blinn Jr., Vice-President of the National Union 
Bank of Boston, has been elected President of the Massa- 
chusetts Bankers’ Association. Ralph P. Alden, Cashier 
of the Springfield National Bank of Springfield, Mass., has 
been elected Vice-President of the Association, and Josiah 
H. Gifford, Cashier of the Merchants’ National Bank of 
Salem, Mass., Treasurer. 
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At the convention of the Pennsylvania Bankers’ Asso- 
ciation in Pittsburgh on the 20th and 21st inst., the Pennsyl- 
vania members of the American Bankers’ Association unani- 
mously endorsed William A. Law, First Vice-President of the 
First National Bank of Philadelphia, for First Vice-Presi- 
dent of the American Bankers’ Association. 
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The fiftieth anniversary of the First National Bank of 
Philadelphia was observed on the 20th inst. The institu- 
tion was the first bank to be chartered under the National 
Bank Act and it operates under its original number—One, 
Its initial directorate consisted of C. H. Clark, Jay Cooke, 
W.S. Russell, S. A. Caldwell, E. W. Clark, W. G. Moore- 
head, O. W. Davis, George T. Tyler and James A. Wright. 
The First National Bank ranks among the leading Phila- 
delphia institutions, having a capital of $1,500,000, surplus 
and profits of $1,725,944 and deposits of over $25,000,000. 
The officials of the institution are: J. Tatnall Lea, Presi- 
dent; William A. Law, First Vice-President; Kenton Warne, 
Second Vice-President; Thomas W. Andrew, Cashier; Charles 
H. James, Freas B. Snyder and Harry J. Hass, Assistant 
Cashiers. 
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The Tioga Trust Co., a newly established Philadelphia 
institution, formally opened for business on the 19th inst. 
at 17th and Tioga streets. The institution has a capital of 
$125,000 and is under the management of the following 
officers: Charles W. Rueter, President; Charles E. Beury, 
Vice-President, and Edward C. Snyder, Secretary and 
Treasurer. é, 
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The directors of the First Mortgage Guarantee & Trust 
Co. of Philadelphia have elected Andrew Greene Assistant 
Treasurer of the institution. 


A. 
———pa 























JUNE 28 1913.] | 


THE CHRONICLE 


1815 





—.- 


The State Savings & Trust Co. of Indianapolis, Ind., has 
been incorporated with a capital of $1,000,000. The fol- 
lowing temporary officers have been chosen: William L. 
Higgins, First Vice-Piesident; Jonas Joseph, Second Vice- 
President; Frank J. Geiger, Treasurer, and Boyd M. Ralston, 


Secretary. The company, it is stated, expects to open for 
business in August. 


». 
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The Garfield Park State Savings Bank of Chicago opened 
for business on the 7th inst. with a capital of $200,000 and 
surplus of $20,000, which is paid in. John E. Decker is 
President; George W. Lamson, Vice-President; Arthur A. 
Marquart, Cashier, and Myron B. Cottrell, Chairman of 


the board. The bank is located at Madison St. and 40th 
Ave. 
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Frank S. Welton has tendered his resignation as Cashier 
of the City Trust & Savings Bank of Grand Rapids to take 
effect July 1. Mr. Welton proposes to enter the mortgage 
loan business in Portland, Ore. It is understood that the 
vacancy created by his withdrawal from the City Trust & 
Savings Bank will remain unfilled for the present. 








Joseph W. Perry, Vice-President of the Citizens’ Bank of 
Norfolk, Va., died on the 19th inst. at the age of sixty-eight 
years. Mr. Perry had officiated as Vice-President of the 
bank since 1890. He was also well known in cotton circles, 
having been head of the cotton firm of J. W. Perry & Co. 
He was, besides, a director of the Marine Bank of Norfolk and 
President of the Definite Contract Building & Loan Asso- 
ciation. As President of the Willoughby Beach Company, 
he was instrumental in bringing about the development of 
that resort. 





The Hamilton National Bank of Chattanooga is showing 
continued increase in business, its last official statement of 
June 4 1913 reporting deposits of $4,119,792, as against 
$3,986,268 on April 4 1913. Aggregate resources are $6,- 
506,690. TT. R. Preston is President of this institution and 
also of the Hamilton Trust & Savings Bank. C. M. Pres- 
ton is Cashier. 
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The South Texas State Bank is a new institution in Gal- 
veston, Texas, which began business on the 10th inst. 
The new organization succeeds to the business of the Resen- 
berg Bank. Its capital is $100,000. The officers are: 
J.P. Alvey, President; E. R. Cheesborough, Vice-President; 
C. G. Sweet, Cashier, and J. Carroll Alvey, Assistant 
Cashier. 
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The new Northwestern National Bank of Portland, Ore., 
is rapidly forging to the front as one of Portland’s progressive 
institutions. Deposits are reported under the recent call 
of June 4 at $2,816,440, representing a gain of $1,039,903 
since February 4 1913, a period of only four months. Aggre- 
gate resources now total $3,450,601, which, taken together 
with the resources of the Portland Trust Co., controlled by 
the same interests, make combined resources of $4,783,341. 
H. L. Pittock is President of both institutions and Emery 
Olmstead, Vice-President and Manager. 








An increase of about $1,200,000 in the deposits of the Ster- 
ling Bank of Canada (head office Toronto) was reported at 
the annual meeting on May 20. The total deposits shown 
in the report for the year ending April 30 1913 are $6,505,734, 
against $5,322,721 a year ago; the profits for the twelve 
months amounted to $113,401, equal to 10.92% on the av- 
erage paid-up capital; $62,276 was appropriated for divi- 
dends and $30,000 was transferred to the contingent account 
as appropriation for bank premises, investments, &c., leav- 
ing $21,125 to be added to profit and loss, bringing it up to 
$97,661. The bank has a paid-up capital of $1,117,611 and 
total assets of $9,099,534. 





® In the twelve months to April 30 1913 the deposits of 
La Banque Nationale (head office Quebec) increased from 
$15,815,688 to $17,719,876, while the total assets advanced 
from $21,697,732 to $23,923,734. The bank reported net 
profits for the year of $302,305, which, together with the bal- 
ance of $92,092 brought forward from the previous year, 
provided $394,397 for appropriations; enabling it to add 
$150,000 to the reserve fund, raising it to $1,550,000; be- 
sides this, $160,000 was applied in dividends (at 8% per an- 
num) and $10,000 was transferred to the employees’ pension 
fund, leaving $74,397 to be carried forward to the new ac- 


* count. 
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FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
OF 1913. 


Thirty-two of the thirty-seven cotton-manufacturing core 
porations located in Fall River which furnish reports of oper- 
ations have declared dividends during the second quarter of 
the year. Thetotal amount paid out, however, while greater 
than for the corresponding period of last year, is less than 
for a number of years previously, the aggregate distributed 
having been only $357,675, or an average of 1.22% on the 
capital. In 1912 the amount paid by twenty-eight mills was 
$287,117, or an average of 1.00%. In 1911 the average rate 
of dividend was 1.23%; in 1910, 1.67%; in 1909, 1.58%; in 
1908, 1.66%; in 1907, 2.21%; in 1906, 1.32%; in 1905, 
0.78%; in 1904, 1.15%; in 1903, 1.42%; in 1902, 2.14%. 
In 1901 the average percentage was 1.43 and in 1900 the 


average rate of distribution was 2%. 


In 1899 the average 


dividend was 1.31%; in 1898 it was 0.50%; in 1897 it was 
0.91%; in 1896 it was 1.57%. 















































Second Quarter Dividends 1913. | Dividends 1912. | Inc. (+) 
1913 and 1912. Captial. or Dec, 
% | Amount % |' Amount (—). 
$ $ 3 $ 

American Linen Co_..--- 800,000 1 8,000) No di| vidend. +8,000 
I ie as 300,000; al\% 1,500; al\% La |) |3~©=—haeenen 
Arkwright Mills_...... 450,000/ No di' vidend. No dijvidend. | -..... 
Barnard Mfg. Co._....... 495,000} No di) vidend. No dijvidend. {| ...... 
Barnaby Mfg. Co__....-.- 350,000; No di} vidend. No dijvidend. {| -..... 
Border City Mfg. Co... .- 1,000,000 1 10,000 1 ff aes 
Bo «a csnmewelinne 1,000,000 1% 15,000 1% CS ae eo 
I I ns os is enith s ieh 1,200,000 1% 18,000 1 12,000; +6,000 
Conanicut Mills.......-.. 251,670 1% 3,775 1 2,517; +1,258 
RRR a Sa 400,000 2 8,000 2 Fae 
I i oi cin exthanne 1,250,000 1% 18,750 1% ko Sarees 
ie cis ncaa 500,000 1% 7,500 1% fF Cee heter 
A EAE SS 1,160,000 1% 17,400 1 11,600|' +5,800 
Granite Mills..........-. 1,000,000 1% 15,000 1 10,000; +5,000 
Hargraves Mills.......-- 800,000) No di vidend. No dijvidend. | ...... 
King Philip Mills_...._-- 1,500,000 1%| 22,500 1% _ BFA 
Laurel Lake Mills... ___- 600,000 1%) 9,000 1 6,000; +3,000 
Lincoln Mfg. Co........ 1,250,000 1144; 18,750| cl\% 10,500; +8,250 
Luther Mfg. Co........-. 350,000 1%) 5,250 1% Me }§6© abautidd 
Mechanics’ Mills__....-- 750,000 2 7,500 1 f arr me 
Merchants, Mfg. Co___-- 1,200,000 1 | 12,000 1  § eee 
Narragansett Mills... _- 400,000 1 | 4,000 1 li Pat 
Ce EE. a ccctncuace 750,000 1%! = 11,250 1% tee 
PEGG ME cadccceucdus 800,000; No di vidend. No dilvidend. {| -..... 
PRD BEE ccc mosowen 1,050,000) b1%) 5,250, No di! vidend. +5,250 
Pocasset Mfg. Co_._...-- 1,200,000 1%! 18,000 1 12,000| +6,000 
Richard Borden Mfg. Co_;| 1,000,000 14 | 15,000 1% Fe eee ae 
Sagamore Mfg. Co_____-- 1,200,000 2 | 24,000 1% 18,000' +6,000 
Seaconnet Mfg. Co_..--- 600,000; 1 | 6,000; No di| vidend. +6,000 
Shove Mills__..........- 550,000; 1 | 5,500} 1 | 5,500)  _..... 
Stafford Mills......... 1,000,000 1 | 10,000) No dividend. + 10,000 
Stevens Mfg. Co___....-. 700,000 1%; = 10,500 1% See: geek 
Tecumseh Mills... .._-_- 750,000 1%! 11,250 1% i i le 
Troy Cot.& Wool. Mfg.Co 300,000 ei 6,000 2 8 TERS ae 4 
Union Cotton Mfg. Co. _- 1,200,000) 1%; = 18,000 1% Sa: eeamon 
Wampanoag Mills------- 750,000' 1 | # £7,500) 1 ne  adwae 
Weetamoe Mills________- 500,000 1%) 7,500, 1% 7,500) eae 

iin th ti neces asst aan 29,356,670. 1.22 | 357,675' 1.00 287,117! + 70,558 

a On $100,000 preferred stock. 0 On $350,000 preferred stock. cOn Capital 


of $700,000. 


Combining the foregoing results with those of the first 


quarter, we have the following exhibit for the half-year. 


It 


is seen that on a capitalization of $29,356,670, the mills have 
paid out in dividends only $694,100 in the first half of the 
present year, or but 2.37%, against 1.80 in 1912, 2.83% in 
1911, 3.59% in 1910, 4.30% in 1909, 3.92% in 1908, 4.70% 
in 1907, 3.26% in 1906, 1.15% in 1905, 2.36% in 1904, 2.89% 


in 1903 and 3.57% in the like period of 1902. 


















































Half-Years. Dividends 1913. | Dividends 1912. | Inc. (+) 
1913 and 1912. Capital. or 
% Amount. % | Amount. Dec, (—) 
$ . a 
American Linen Co... .- 800,000 1 8,000) No di vidend. + 8,000 
Ancona Mills. .......--. 300,000 3 3,000 3 n° - eacaoetes 
Arkwright Mills......--- 450,000; No dij vidend. Wo @i widem@. |. -<ecctc 
Barnard Mfg. Co........ 495,000) No di'vidend. No dividend. {| ...... 
Barnaby Mfg. Co. _-.-.--- 350,000; No di; vidend. ne @ Vane > Seiden 
Border City Mfg. Co... _- 1,000,000 2 20,000 2 EE ‘deena 
sn erent 1,000,000 3 30,000 3 Se (eh 
I ie nl 1,200,000 3 36,000 2 24,000; +12,000 
Conanicut Mills......-.-- 251,670 3 7,550 2 5,034, +2,516 
ee ec cememe 400,000 4 16,000 4 SO. ieee 
 — ase 1,250,000 3 37,500 3 | EES 
a 500,000 3 15,000 3 Sa ee 
a 1,160,000 3 34,800 1 11,600; +23,200 
Granite Mills.........-.. 1,000,000} 2% 25,000, 2 20, +5, 
Hargraves Mills.......-- 800,000) No di| vidend. No dividend. |  ...... 
King Philip Mills_....-.-. 1,500,000 3 45,000 3 Re ere 
Laurel Lake Mills....--- 600,000 3 18,000 2 12,000; +6,000 
Lincoln Mfg. Co..-.-..--.. 1,250,000} a3 29,250 3 21,000; +8,250 
Luther Mfg. Co........- 350,000 3 10,500 3 wo 
Mechanics’ Mills...-...-.- 750,000 2 15,000, 2 eR ge 
Merchants’ Mfg. Co... .- 1,200,000 2 24,000 1 12,000; + 12,000 
Narragansett Mills. -.-..-- 400,000 2 8,000 2 ft aes 
Osborn Mills............ 750,000 3 22,500 3 BR RT eat 
Parmer DATS... .<ccccce 800,000; No di/vidend. Ne OV. 1 
PUGTER MMB... ..cccccece 1,050,000; 3 10,500; No di vidend. + 10,500 
Pocasset Mfg. Co.....-.-- 1,200,000; 3 36,000 1 12,000} +24,000 
Richard Borden Mfg. Co.| 1,000,000 3 30,000 3 ee! ee 
Sagamore Mfg. Co..-...-.. 1,200,000 4 48,000; 3 36,000; +12,000 
Seaconnet Mills.......-.-. 600,000 2 12,000; No di vidend. + 12,000 
Shove Mills__........... 550,000| 2 11,000) 1 | 5,500} +5,500 
Stafford Mills..........-. 1,000,000} 2 20,000} No dividend. | +20,000 
Stevens Mfg. Co......-- 700,000 3 21,000 3 a 
Tecumseh Mills.......-. 750,000 3 22,500 3 rr 
Troy Cot.& Wool.Mfg.Co.| 300,000) 4 2,000; 4 ee core 
Union Cotton Mfg. Co...| 1,200,000 3 36,000 3 ERS CS ie 
Wampanoag Mills....... 750,000 2 15,000 1 7,500| + 7,500 
ca EE 500,000; 3 15,000; 1% 7,500; +7, 

Mea vbb cwcindducasc 29,356,670! 2.37 | 694,100! 1.80 | 518,134'+175,966 





ai1%% on $700,000 and 14% on $1,250,000. 
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DEBT STATEMENT OF MAY 831 1913. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31 1913. For statement of April 30 1913, 
see issue of May 24 1913, page 1466; that of May 31 1912, 
see issue of June 22 1912, page 1671. 


INTEREST-BEARING DEBT MAY 31 1913. 





Amount Amount Outstanding 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ ba 
2s, Consols of 1930... _._- Q.-J. 646,250,150 642,589,750 3,660,400 646,250,150 
3s, Loan of 1908—18_._._-. Q.-F. 198,792,660 44,905,000 19,040,460 63,945,460 
4s, Loan of 1926__.._._.- Q.-F. 162,315,400 100,797,400 17,692,500 118,489,900 
2s, Pan. Canal Loan 1906_Q.-F. 54,631,980 54,609,080 22,900 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,675,420 324,580 30,000,000 
3s, Pan. Canal Loan 1911_Q.-S. 50,000,000 37,524,500 12,475,500 50,000,000 
2s, Post. Sav.bds. '11-12_J.-J. 1,314,140 1,092,100 222,040 1,314,140 
2s, Post. Sav. bds. 1912_J.-J. 1,074,980 887,540 187,440 1,074,980 





Aggregate int.-bearing debt__1,144,379,310 912,080,790 53,625,820 965,706,610 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











April 30. May 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900_________-- ~~ $5,000 00 $5,000 00 
Funded loan of 1891, matured Sept. 2 1918___.. _.--- 23 ,650,00 23,650 00 
Loan of 1904, matured Feb. 2 1904_________.__---. 13,250 00 13,250 00 
Funded loan of 1907, matured July 2 1907___._----- 705,250 00 701,700 00 
Refunding certificates, matured July 1 1907_._----- 13,650 00 13,620 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
i en. TE: Ph ctnshecececasccasaceee 903,780 26 903 ,680 26 
Aggregate debt on which interest has ceased since 
DY Deb becid  edieecnncenedéuaekes $1,664,580 26 $1,660,900 26 
DEBT BEARING NO INTEREST. 
April 30. May 31. 
es on eee ceameemin $346 ,681,016 00 $346,681,016 00 
EL EE ee 53,152 50 53,152 50 
National bank notes, redemption account. ------ 21,982,033 50 21,539,201 00 
Fractional currency, less $8,375,934 estimated as 
Dt Cn cere tkdnddeddathavmegeen 6,854,609 90 6,854,609 90 
Aggregate debt bearing no interest___......- $375,570,811 90 $375,127,979 40 
RECAPITULATION. 
Increase (+) or 
May 31 1913. Aprti 30 1913. Decrease (—). 
Interest-bearing debt... - $965,706,610 00 $965,706,61000 —___._________- 
Debt interest ceased... _- 1,660,900 26 1,664,580 26 —$3,680 00 
Debt bearing nointerest.... 375,127,979 40 375,570,811 90 —442 832 50 
Total gross debt._...._-. $1,342 495,489 66 $1,342,942,002 16 —$446,512 50 
Cash balance in Treasury*.. 283,977,281 65 291,333,043 88  —7,355,762 23 





Total net debt_.......-- $1,048,518,208 01 $1,051,608,958 28 
* Includes $150,000,000 reserve fund. 


The foregoing figures show a gross debt on May 31 of 
$1,342 495,489.66 and a net debt (gross debt less net cash 
in the Treasury) of $1,058,518,208.01. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 


+ $6,909,249 73 


ASSETS. LIABILITIES. 
Trust Fund Holdings— Trust Fund Liabilittes— > 
EGET TET 1,079,407,169 00 Gold certificates_ --_--- 1,079 407,169 00 


Silver dollars........_. 


483,067,000 00 | Silver certificates 
Silver dollars of 1890__. 


2°688.000 00| Treasury notes of 1890. 483,067,000 00 
— ‘Treasury notes of 1890. 2,688,000 00 


Total trust fund----- 1,565,162 ,169 00 








Total trust liabilities. 1,565,162,169 00 
tes— 


General Fund Holdings— Gen. Fund Liabili 
Certif. checks on banks. 16,056 04; National bank 5% fund. 27,053,274 36 
Gold coin and bullion... 21,958,297 46) Outstanding checks and 


81,819,775 00; drafts -.._...-..--- 


16,311,946 31 
15,685,730 00| Disbursing officers’ bal- 


Silver dollars........-- Ff A fg |e eee, Cee 90,003 ,806 64 
Silver bullion .......-- 2,031,810 02| Post Office Department 

United States notes-_-_-- 7,845,947 00; account ............ 13,882,790 57 
Treasury notes of 1890- 9,639 00'| Miscellaneous items... - 3,217,274 71 


National bank notes_-_-. 


40,620,480 25 | 
Fractional silver coin--_- 


21,179,158 23 





Total gen’! liabilities. 150,469,092 59 


Fractional currency. ~~ 301 64) Less paid warrants and 
I 1,930,573 81 checks in transit__-__- 22,949,509 O1 
Bonds and interest paid- 87,530 91| Net general liabilities.. 127,519,583 58 





Tot.in Sub-Treasuries 203,612,436 36 
In Nat. Bank Depositaries 
Credit TreasurerofU.S. 46,825,967 40 
Credit U. 8. dis. officers 5,488,284 91 


Total in banks__..-_. 52,314,252 31 
In Treas. of Philippine Islands— 




















Credit Treasurer of U. 8. 2,816,920 99 Cash balance and Reserve— 
Credit U. 8. dis. officers 2,753,255 57| Total cash reserve... 283,977,281 65 
Made up of— 
Total in Philippines_ 5,570,176 56 ie .-133,977,281 65 
an 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00; Gold&bull.150,000,000 00 
Grand total........- 1,976,659 ,034 23 Grand total.......-- 1,976,659 ,034 23 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of March, April, May and June 1913: 


Mar.11913. Apr.11913. May.11913. June 11913 
Holdings tn Sub-Treasurtes— s 


$ 3 
Net gold coin and bullion----.-.-- 262,745,118 267,930,180 265,188,309 253,778,073 


Net silver coin and bullion. __._ 33,858,670 30,547,359 26,152,514 28,144,677 
Net United States Treasury notes 43 6,886 13,7 9,639 


Net legal-tender notes 





a es eal 8,560,513 8,456,369 7,845,947 

Net national bank notes._...._- 39,756,894 33,648,311 36,495,987 40,620,480 
Net fractional silver._........- 21,562,760 21,865,085 21,624,333 21,179,158 
ee Gs ... . pancoccoés 2,287,552 1,424,316 1,782,812 2,034,462 
Total cash in Sub-Treasuries__367,950,468 363,982,650 359,714,090 353,612,436 
Less gold reserve fund___._____- 150,000,000 150,000,000 150,000,000 150,000,000 





Cash balance in Sub-Treasuries_.217,950,468 213,982,650 209,714,090 203,612,436 
Cash in national banks 49,068,483 47,731,531 48,239,524 52,314,252 








Cash in Philippine Islands__..__ 4,847,339 5,192,919 65,326,282 5,570,177 
Net cash in banks, Sub-Treas.271,866,290 264,907,100 263,279,896 261,496,865 
Deduct current liabilities.a_.._- 124,829,607 118,410,820 121,946,852 127,519,583 
Available cash balance....... 147,036,683 148,496,280 141,333,044 133,977,282 





a Chiefly “disbursing officers’ balances.” / Includes $2,031,810 02 silver bullion 


,034,462 40 minor coin, &c., not included in statement “Stock of Money.” 
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[From our own correspondent.] 


London, Saturday, June 21 1913. 

The week has been as idle and as much without hope as the 
weeks that have preceded it. At home, all the best observers 
are convinced that credit is sound, that trade is prosperous, 
that, in short, there is no danger of serious trouble in Lon- 
don, unless the failure of some great establishment abroad 
hits some important establishment in London. That any- 
thing of the kind will happen there is nothing to lead anyone 
to suppose. But, of course, it is a danger which all experi- 
enced business men recognize to be possible. 

Germany continues to take all the gold offering in the open 
market which is not required by India and by the trade. 
The Bank of England does not compete, for all well-informed 
persons know that it is wise of the Reichsbank to strengthen 
itself, because the liquidation at the end of the month will be 
avery tryingone. And everybody is desirous of giving what 
help he can to Berlin. Berlin, therefore, is borrowing 
largely in London. Rates are high, but the accommdoation 
is given freely. And thus the curious spectacle is presented 
of a rate of exchange which would make it profitable to with- 
draw gold from the Reichsbank and send it to either London 
or Paris or both, and at the very same time no gold being 
withdrawn from Berlin, while, on the contrary, large amounts 
every week are bought up in London and sent to Berlin. 
From all of which it is clear that great central banks do not 
ensure the expected working of the exchanges and do not 
prevent a breakdown of credit. 

The relations, financial and economic as well as political, 
between Germany and Austria-Hungary are so close that 
it is taken to be reasonably certain that giving assistance to 
Germany is in effect giving assistance also to Austria- 
Hungary. It is believed that the difficulties in the latter 
are much greater than those in Germany, and, therefore, 
that the coming liquidation in the former will be the more 
difficult. Consequently, it is naturally considered better 
business to lend to Germany and allow Germany to lend to 
Vienna than directly to make advances to Vienna. It is 
believed that the purchases of gold for Germany will continue 
on a large scale all through next week. And it is generally 
expected that, in consequence, the liquidations will be passed 
over without serious trouble in the two great central Euro- 
pean centers. 

In July, assuming that the liquidations pass over without 
trouble, it is expected that there will be almost immediately 
a relaxation of the stringency in Germany, and a gradual 
relaxation in Austria-Hungary. Consequently, it is hoped 
that during the month of July, at all events, money will be 
fairly easy in Berlin, as well as in Londn, and that it will 
then be possible for the Bank of England to strengthen 
greatly its gold reserve. Indeed, the impression is growing 
in London that it will be the duty of the Bank of England 
to compete for the South African gold next month, even if 
Germany is eager to buy it up. 

As a consequence of the expected comparative ease in the 
money market, and of the large amounts to be paid out 
within the next two or three weeks in interest and dividends, 
there should be some recovery in the stock markets during 
July. The amounts to be paid out will be large. Trade is 
exceedingly prosperous and the dividends of the railways and 
the industrial companies ought to be good. Hence, there 
is anticipated a keen investment demand which will send up 
quotations in general. Investment is going on quietly 
but on a large seale already. In July, it is expected that it 
will be so large as to have a perceptible effect on quotations. 

Another thing that is thought likely to have a beneficial 
influence among markets is the gradual cessation of new is- 
sues. Instead of the rush that was going on a little while 
ago, they are coming out now very sparingly. And it is 
believed that they will almost cease during the next few 
months. If they do, the savings of the country being large, 
the underwriters will have an opportunity to accumulate 
funds to meet the installments as they fall due, and once the 
impression gains ground that the underwriters will be able 
to meet the calls upon them, and that there will be, therefore, 
no forced selling of the new issues, it is generally expected 
that confidence will be strengthened, though, of course, a 
real recovery is not to be counted upon until we see what the 
autumn brings with it. 

The India Council offered for tender on Wednesday 40 
laes of its bills and telegraphic transfers, and the applica- 
tions exceeded 259 34 laces, at prices ranging from Is. 3 29-32d. 
to ls. 4d. per rupee. Applicants for bills at ls. 3 15-16d. 
and over, and for telegraphic transfers at ls. 4d., were 
allotted in full. Next week only 20 lacs will be offered. 

The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June 14. June 7. May 31. May 24. 
Rates of Bank Open Bank+ Open Bank Open Bank 

Interest at— Rate. Market. Rate. Market. Rate. Market.Rate. Marke 
itt eitnanaune 4 3% 4 3% qd 3% 4 3% 
TES SS 6 5% 6 5% 6 5% OB 5% 
a cnenenede 6 5% 6 5% 6 5% 6 5% 
Si la ai ae 6 5% 6 5% 6 5% = «6 5% 
FOE RIDES 4 3% 4q 3% 4 3% 4 3% 
Peay 5 4\4 5 4% 5 4% 5 ay 
ei enn cae 6 5% 6 5% 6 5% 6 5% 
St. Petersburg...... 5% nom. 5% nom. 5% nom, 5% nom. 
Oe 4% 4% 4% 4% 4% 4% 4% 4h¢ 
Copenhagen ........ 5% 58% 5% 5% 5% 5% 5% 5% 
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Messrs. Pixley & Abell write as follows under date of 
June 19: 


GOLD .—This week’s arrivals amounted to £800,000. Of this amount India has 
taken £157,000, the balance going to Germany. At the Bank, £265,000 in sover- 
eigns has been received from Holland, £90,000 from Egypt ,£65,000 from Switzer- 
land and £5,000 from France, while there have been no withdrawals. Next week 
we expect £739,000 from South Africa. Arrivals.—South Africa, £676,500; India, 
£69,000; Australia, £28,500; West Indies, £17,000; West Africa, £3,000; total, 
£794,000. Shipments—Bombay, £180,000; Aden, £1,000; total, £181,000. 

SILVER.—The market has at last begun to feel the pressure of heavy stocks, and 
quotations are 7-16d. lower on the week at 26%d for cash and 27 3-16d. for forward. 
There was little doing during the week until yesterday, when China offered silver 
freely on this market. and, with our chief supporter turning round as a seller, prices 
fell 4d. yesterday, and a further \d. to-day. The Indian bazaars also have been 
more sellers than buyers, the latest reports of the monsoon in India not being so 
favorable as was expected. Stocks here remain unaltered at not less than £4,000,- 
000, this week’s shipment of about £150,000 absorbing the week’s arrivals only. 
The tone at the close is quiet and dull and it will require some substantial support 
and a material reduction of our stocks to make a healthy market. Arrivals—New 
York, £222,500. ‘hipments—Shanghai, £35,000; Bombay, £13,000; Port Said, 
£1,500; Colombo, £1,000; total, £50,500. 


The quotations for bullion are reported as follows: 


GOLD. June 19. June 12.| SILVER. June 19. June 12, 
d d d 


London Standard. 8. . s. d. London Standard. : ; 
Bar gold, fine, oz__..- 77 «9 77 9 |&Bar silver, fine, oz__.26% 27 5-16 

** 2-mo. delivery, 0z.27 3-16 27% 

Cake silver, oz____-_- 29 29% 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending June 27. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee On Sn d. 26% 26 34 26% 26 13-16 26 13-16 26 13-16 
dConsols, 24% per cents____- 72 13-16 72 15-16 73 1-16 72% 72 15-16 73 


+. £§ | epee 72% 73 73% 73 15-16 73 73 1-16 
d French Rentes (in Paris)fr. 83.75 83.60 83.72% 83.92% 84.10 83.97% 
Amalgamated Copper Co... 65% 65% 66 3% 66% 66% 6546 


Am. Smelt. & Refining Co_. 634% 62 63 64 be 641% 63% 
b Anaconda Mining Co___-_- 6% 6% 6% 6% §% 6 34 
Atch. Topeka & Santa Fe___ 98 97% 98 4 9834 98 % 97% 
I ge eh ENS ea RE 100% 100% 100% 100% 100% 100% 
Baltimore & Ohio__..___ _-_- 964% 95% 95% 9516 96 95% 
I ee eae ee 79% 79% 79% 79% 79% 81 
Canadian Pacific_._...___-.- 220 22134 223% 223 % 222 34 222% 
Chesapeake & Ohio_______- 57% 584 58 34 55% 55% 55 
Chicago Great Western. -__. 12% 12% 12% 12% 12 12% 
Chicago Milw. & St. Paul__.104% 104 105 105% 105% 105% 
Denver & Rio Grande_____ 16% 16% 16% 17 17 17 
ip Se ce ES 27% 26 26 26 26 27 
ge SE Sy Sai TINS ar 23% 23% 2414 24% 24% 24% 
First Preferred____._.._- 37% 37% 37 34 38 38% 384 
Second Preferred_______- 30% 30% 30% 32 30% 31 
Great Northern, preferred. _125 123% 125% 126 126 125% 
FS 112 112 112% 114 114 113 
Louisville & Nashville__-_-_-_- 134 134 134 134% 134% 133 % 
Missouri Kansas & Texas__. 20%4 21% 21% 21% 21% 21% 
IIE I op sc a, 58 58 58 59 60 
Missouri Pacific. ....._..-- 30% 29 14 30% 31 31 31 
Nat. RR. of Mex., Ist pref... 44 44\6 4416 45 4416 4416 
Second Preferred_______-_ 15% 15% 15% 15 14 14% 
N.Y. Central & Hudson Riv.102 101% 102 102% 101% 99% 
N.Y. Ontario & Western... 32% 32% 33 32% 3234 30 
Norfolk & Western_______-_. 105% 106 105 106 106% 106 
ROR SRE aig 90 90 90 90 90 90 
Northern Pacific. .........- 110% 108 % 109 4 110% 110% 110% 
@ Pennsylvania____....___- 56% 563% 563 57 57% 57% 
a Reading Company. _--_--- 804% 80% 81 81% 81 80% 
a First Preferred______-_- 44 44 44 44 44 44 
a Second Preferred_____. 44% 4414 4416 44% 4416 446 
ee 15% 15% 15% 16% 16% 16% 
Southern Pacific_......___-. 96) 96% 97% 98% 97 *4 97% 
Southern Railway.._._ __-- 21% 21% 22% 22% 22% 21 
i ne 76% 76% 76% 76 77 7 
ee ee 147% 147% 148 4 150% 150% 149% 
a ll RT EE 84 82% 8314 83% 84 
U.8. Steel Corporation. _-_- 53% 53% 54% 55% 54% 53 4% 
allie mites 106 105 4 105% 106 4 106 34 106 
Ra ae RT a A a 234 234 234 2% 234 2% 
lg I Sa 7% 7% 7% 7% 714 7% 
a 51% 5144 52% 51% 51% 514% 





aPrice per share. D £ sterling. c Ex-dividend. d Quotations here given are flat prices 
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Bonds and Legal Tenders Circulation Afloat Under— 
on Depostt for 
1912-1913. — 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. Total. 
$ $ $ s $ 
May 31 1913..---- 737 427,800; 21,539,251'733,754,815| 21,539,251|755,294,066 
April 30 1913_...-.. 734,448,060; 22,032,083/731,044,591| 22,032,083| 753,076,674 
Mar. 31 1913...... 732 ,688,750| 22,659,331/729,400,001| 22,659,331/ 752,059,332 
Feb. 28 1913...... 731,943,480) 22,871,039|728,246,755| 22,871,039|751,117,794 
Jan. 31 1913...... 734,273,150; 20,550,148| 729,931,621) 20,550,148/ 750,481,769 
Dec. 31 1912.....-. 732,544,640; 21,193,423'729,778,823| 21,193,423) 750,972,246 
Nov. 30 1912_...-.-. 731,366 680; 21,670,491/728,515,285| 21,670,491| 750,185,776 
Gee. . BE Beawesades 730,257,280) 22,179,543| 727,169,316) 22,179,543| 749,348,859 
Sept. 30 1912__..-- 728,984,230) 22,384,311|725,395,343| 22,384,311|\747,779 654 
Aug. 31 1912...... 727 317,530) 22,595,751|723,905,556| 22,595,751) 746,501,307 
July 31 1912...... 725,505,460) 23,282,793|721,623,148| 23,282,793| 744,905,941 
June 30 1912... _.- 724,493,740; 24,710,882|720,424,110| 24,710,882\ 745,134,992 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on May 31. 




















U.S. Bonds Held May 31 to Secure— 
Bonds on Depostt 
May 31 1913. Bank PublicDeposits Total 
Circulation. in Banks. Held. 
$ $ 3 

2%, U. 8. Panama of 1936............ 52,493,860 1,629 ,500 54,123,360 
+ BAS Ol Ae 31,642,000 4,132,000 35,774,000 
3%, U.S. loan of 1908-1918__......-- 21,419,500 3,729,600 25,149,100 
Ss. ys Ws, DG BD. « onccsccese 603,035,800 12,210,000 | 615,245,800 
2%, U. 8. Panama of 1938_........... 28,836,640 84, 29 520,640 

3.65%, District of Columbia..........) ....--.. 883 ,000 . 
Various, State, city and railroad.......} -..--.-.--- 3,907,600 3,907 ,600 

Gab PEED. SE pith ewticdcoctecl éudenwee 10,000 , 
Various, Territory of Hawali..........);  -...-.---- 1,394,000 1,394,000 
i td ieee 5,334,000 5,334,000 
yl OR SRE RAT Sere! Capea ae 1,372,000 1,372,000 
a c iamaad.. -.”- daca 16,419,500 16,419,500 

Saks De. SE . ccd ncadescdtl.: sdeckne ’ , 
OEE MEE ONDA 737,427,800 | 52,514,200 | 789,942,000 








The following shows the amount of national bank notes’ 
afloat and the amount of legal-tender deposits May 1 and 
7 une 1, and their increase or decrease during the month of 

ay. 

National Bank Notes—Total Afloat— 





BE Ge Babi ced, contd tduddiickdbbicdoedbadbimbad $753,076,674 

ee Se - e G  6 co cidcdalln cucdddbuddciidadclinenbeae 2,217,392 
Amount of bank notes afloat June 1 1913_____..._._-__-_____ Le $755,294,066 - 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes May 1 1913______-_- $22,032,083 


Net amount of bank notes retired in May 





Amount on deposit to redeem national bank notes June 1 1913__..-_- $21,539,251 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT .—lIn addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. i 


























Merchandise Movement to New York. Customs Recetpis 
ai New York. 
Month. Imporis. | Ezports. 
1912-13. | 1911-12. | 1912-13. 1911-12. 1912-13. | 1912-13. 
$ | ee ae A $ a 
ERR. atene 85,764,897 69,247,136, 66,670,270; 58,702,124 18,180,492 16,481,668 
August...) 86,569,092) 74,673,583 72,500,822) 62,055,957; 18,322,736, 18,023,013 
September 84,440,226) 73,303,594 73,336,565, 70,231,541) 17,936,175 15,834,097 


October - -|109,821,079| 77,295,842 76,908,550, 65,514,865) 19,983,599) 16,968,975 
November) 85,700,274) 75,572,105, 82,031,311| 67,751,913) 16,430,391, 15,969,854 
December | 94,190,034) 81,713,427, 78,460,992) 77,965,832| 16,406,794 


January -.| 92,638,634) 87,174,820 83,086,109, 66,475,205 18,769,817 17,425,585 


February - 86,490,086) 80,426,110 74,536,674) 69,345,534) 18,152,304) 17,291,791 
March .._| 89,456,045) 94,289,890 84,214,736) 72,192,950) 17,476,298 18,961,616 
BE heed | 82,562,176) 95,298,037, 77,483,831) 70,515,688) 14,646,212) 16,539,318 
BE vacae 73,900,225! 88,850,851) 79,803,347, 76,317,457) 12,455,023 16,332,160 





__ Total. 971,532,768 897,845,395 849,033,207,757 ,069,066 188,759,841 185,077,983 


The imports and exports of gold and silver for the eleven 
months have been as follows: 









































—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of ee ee © ee. ER. a 
Government receipts and disbursements for the month of | Mona. Imports. | Exports. Imports. | Exports. 
May. From previous returns we obtain the figures for pre- 1912-13. | 1911-12. | 1912-13. | 1911-12. | 1912-13. | 1912-13. 
vious months, and in that manner complete the statements - an wm > - 
for the 11 months of the fiscal years 1912-13 and 1911-12. July ee 1,838,482 519,068 858,180 260,508 5,687,472 
} ugust... . , ) , + ° ’ ° 
GOVERNMENT RECEIPTS AND DSRUASenE se. September 1,481,485 1.661.591  404:852| 179.027 5,410,412 
October _.| 8,799,437 2,045,192 186,996, 2,816,299 4,909,601 
1912-13. 1911-12. November; 1,291,578 1,547,826 192,833) 2,305,278 4,546,630 
(000s omitted.) ~ December! 6,748,644 1,764,901 347,970 78,172 6,565,294 
Mar. | April.; May. |11 Mos.| Mar. | April.) May. |11 Mos. January..| 2,831,377| 1,894,791 17,154,217} 1,750,573 4,935,045 
| February .| 1,215,243 1,441,106 12,242,965 10,507,393} 4,159,853 
Recetpts— $ cs She $ $ $ $ March ...| 2,080,332) 2,464,940, 17,588,897) 7,332,800 4,467,353 
Customs.........._.- 27 ,457|23,694 20,435 294,474 30,409) 26,184|26,579:285,030 | April... _- 1,567,157, 1,665,013, 477,246, 1,616,931) 5,091,924 
Internal } Ordinary - 23,525/24,199 25,824 281,198| 23,758|22,186| 23,808 265,613 | May- ---- 1,399,863, 1,612,253 12,335,966 377,740 3,742,297 
Revenue/Corp. tax-| 993] 774| 1,235, 6,206) 434| 634) 1,035| 4,855 ——— : | | 
Miscellaneous _______- 4,745) 4,786] 7,876 53,795| 4,695| 4,301 6,948) 50,885 Total__| 31,630,490 18,490,621 61,828,922' 27,918,121! 13,541,470 54,522,821 
poamee — — ee 
Total receipts... _ _ d t : ,370, 606, : . . . ° 
Total receipts. 56,720|53,453 55,370 635 673|59,296|53,305|58,370 606,383 National Banks.—The following information r 
Civil and miscellaneous] 13,904) 13,964 13,974 158,263) 12,824/15,907|13,399 162,093 | national banks is from the office of th 
OU ah ececugnes 11,143) 13,361] 12,418 148,347|11,371|12,098|13,246 142,129 | Tienenee Th t nd e Comptroller of the 
lee cee 9,753| 11,819 11,906 122,152/ 10,690) 12,830|10,069,125,727 | VUrrency, ire y Vepartment: 
Sh imtmainameseien 1,752| 2,006| 1,859) 18,766) 2,028) 2,019] 1,423) 18,044 APPLICATIONS TO CONVERT APPROVED. 
eh laa 16,110) 14,128 17,983 159,760) 12,654/10,911|13,944/142,130 | The Farmers’ & Merchants’ Bank of Enterprise, Ala., into ‘“The Farmers 
Postal deficiency - - - - - - Se scesk . O08) _Baeel ‘eanel secal.. oon 568 | & Merchants’ National Bank of Enterprise.’’ Capital, $50,000. 
Interest on public debt. 633; 3,705} 1,894 22,354 501| 3,267) 1,976; 22,168 


Panama Canal._..... 3,568) 2,821) 4,322 38,211) 3,133) 2,489) 3,239 32.712 
Total] disbursements _|57,075|61,804' 64,707 668,880/53,201/59,521 57,690 646,571 
Less repayment of un- 
expended balances ..| 2,029) 1,877) 2,428 1,375) 1,410) 1,078) 2,200; 1,014 


Total disbursements_'55,046! 59,927 62,279 667,505 '51,791/58,443155,490 645,557 
































BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for May 31 1912 
will be found in our issue for June 22 1912, page 1673. 





| 2,734—The First National Bank 
original charter num , 


CHARTER ISSUED TO NATIONAL BANK. 
n 


une ; 
10,408—The Ames National Bank, Ames, Iowa. Capital, $50,000. W.D. 
M (Succeeds 


eltzer, Pres.; I. O. Hasbrouck, Cashier. ; 
Department of Ames Savings Bank.) Commercial 


VOLUNTARY LIQUIDATIONS. 
5,464—The First National Bank of Garden Grove, Iowa, June 11 1913. 
Succeeded by The C. 8. Stearns Commercial Bank. G 


Iowa. Liquidating agent, C. 8. Stearns. Garden G Monn pg 

. , . . , en > ° 

6 .186—~*ne Citizens’ National Bank of Milford, Ohio, ay 17 1913. 
Liquida 


onsolidated with The Milford Nati : 
agent, R. C. Belt, Milford, Ohio. eo 
CHANGE OF CHARTER NUMBER. 
of Cambridge City, Ind., to No. 70, its 
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” Canadian Bank Cleari — 
edie wry: earings.—The clearings for the week | The quantity of wheat and corn afloat for Europe on dates 
g June at Canadian cities, in comparison with the | mentioned f : 
k of , entioned was as follows: 
same week of 1912, shows a decrease in the aggregate of 2.3%. 
Wheat. Ci 
Week endi Ju 26. tn 
Clearings at— = xd Pe a United 
Inc. or ngdom.| Continent.| Total. dom nent 
1913. 1912. | Dee. | 1911. 1910. pr srg eer a 9am ced Premane es bona 
. us ° 8 " 
moanede— $ $ % $ ; June 21 1913__'24,408,000/23,752,000 43,160,000 11,308 000 Ry prog Ry y ® 
a ontreal........------ 56,892,615| 60,859,033} —0.5| 37,124,207| 38,893,194 | June 14 1913--'24,968,000/26,216,000/51,184,000/11,348,000) 17,527,000) 28,875,000 
Lager na encenececeee- 40,738,343| 40,000,000] +1.8| 29489,966| 26,456,396 | June 22 1912. .'25,480,000/27,128,000/52,608,000) 9, 529,000] 22;330;000/31.859,000 
Lp st o eee ccccecnes 28/955,825| 28,982'273| —-0.1| 17'858.412| 16,465,006 | June 24 1911- -|25,448,000!21,656,000/47,104,000} 5,933,000) 7,293,000! 13,226,000 
RIVET === on 2-0 11,697,671| 12,810,249] —8.7| 9,124,467, 8,527,157 a 
yh latae 4,544,653| 4,345.797| +4.6| 3,265,222| 3,327,357 
ee <*--------- $,454.127| 3,200,046) +7.6) 2.324.180) 21188,623 a 
ie gl Began 6 5: tia te Magee antl rsew ’ , , , . , , , 23,409 i 1 ; 
ee oe we eeewwene 3,305,977; 3,081,198| +7.3|) 2,154,730) 2,018,489 f The following shows all the dividends announced for the 
ny glehda cpap: oye 4,008,723 maa 1,325,830 1,531,627 sa bt large or important corporations: 
2 © See ee8eeeeee0 , ’ ’ ’ ‘ ,159, 9 1,177,550 2), , ’ . 
so eo ee eee 4,894,413) 5,616,241| —12.9| 3,680,416) 3,384,536 iwidends announced this week are printed in ttalics. 
eae "eon erences 3,662,163) 3,820,983) —4.1} 2,351,238) 2,863,190 ee 
tagged deta ei Saneeia| Gane’assl tunt| aaiseas| 043 see Per | When Books Closed 
SP Be Ce 2829282200 ’ ’ , ’ ° ’ , 43, ’ 
a a SE 599,310 603, v7 470,130 470, mtr" sad of Company. Cent. | Payable. Days Inclustoe, 
co w--e-------- 1,901,873} 2,213,283) —14.1 DT  ésninnaan Railroads (Steam). 
chins (oer emai 1,190,872; 1,302,071; —8.6 DE wcugwuke Alabama Great Southern, preferred 3 Aug. 28| Hold 
Lethbridge ......------- 80,744 62,658, —22.7| 631,349] . -...-.-- a | an ee len yn By 
Fort — Seaaaemaiabana ate , 148922 , 347’ oes rey :  }~|«casedhuns Allegheny & Western, guaranteed__—__..--. 3 July 1)Holders of rec. June20a 
New Westminster...._. "588,158 Not incl. in ry yi peers Bibiana Se | a tee tae pref. (No. 30) - 2% Aug. I Holders of rec. June30a 
Medicine Hat....--- ~="] 768,865) Not incl. in |total Beech Creek, guaranteed (quar.)-....... z° Gee “illetdens of ree, Sameaie 
pa re'S van Ind assis ak Ri iieiacimanhed 1 July 1|Holders of rec. June23a 
Total Canada-----.-- 176,300,780 180,460,367| —2.3'117,862,129'111,232,230 | Preferred (quar.)_.-___-_.- tei 9 a ee reins 
Boston & Albany (quar.)...............| 2% |June 30|Holders of rec. May31a 
Breadstuffs figures brought from page 1850.—The | Boston & Lowell 8 -72727722777277 334 [Sune 90| Holders of ree. MaySte 
statements below are prepared by us from figures collected by | Boston Revere Beach & bynn (quarj-.--| 13g |suly 1] Holders of ree. June14a 
the New York Produce Exchange. The receipts at Western | Canada _~ "gnats asada {te GH - A 
lake and river ports for the week ending last Saturday and Canadian Pacific, com. (quar.) (No. 68) _. 2% fan 30 Holders : oy Senge 
since August 1 for each of the last three years have been: ns on ae sc (Sans Seltidiuees of on Sao oe 
vtnaagttnawene une olders of rec. June 6a 
Chicago & North Western, co 
Receipts ar—| Flour. Wheat. | Corn. Oats. Bariey. Rye. Preferred (Quar.)_.....--- i Fe cok 2 July i Holders of ree. tae a 
: Chic. Rock Island & Pacific Ry. (quar)..| 1% |June 30|Holders of rec. Junel3a 
pm pbls.196Ibs.|bush. 60 Ibs. bush. 56 Ibs.\bush. 32 Ibs. bush A8Ibs. bu.56 Ibs. | Clev. Cin. Chic. & St. Louis, pref. (quar.)-|_ 134 |July 21|Holders of ree. J : 
Cago --- 172,000 653,000 4,252 ,000) 4,438,000) 640,000! 35,000 | Connecting (Philadelphia) --...-..-..-. 2 June 30 Holders of on fee Sn 
— 35,000 135,000. "329 ,000) 538,000} 380,000! 18,000 | Cuba Rallroad, nea oe. Aug. 1|Holders of ay poston _ 
Mi Reabell , elabsa eas 457,000 71,000 000| 154,000! 74.000 | Delaware Lackawanna & Western__--_..- 214 |July 21|Holders of ree. july 7 
Mol . co 1,618,000, 120,000] 265,000 572,000 41,000 | Detrolt & Meckinac, common and pret... 34 |guly iijune 16 $0 July 1 
A a hil ‘ : : ASSN Sie ree mira amsport, preferred__......| 3.16 July 1/J 
Detroit ___- 7,000/ 61,000. ~—s-- 39000 ~—S— 61,000 Fitchburg, preferred ( . i oe oe 
; ial eaiteinatesp = , > Ee 
eo ~ 12,000 6,000, 104,000 «ees dace 2,000 Georgia Railroad & Banking (quar.)____- toe wd - Sup : = — : 
St. Louis... $0,000 295,000 ee 316,000 4,000 8,000 one i BO) - . 22 nine n-ne nnneee 2  |\July 15|Holders of rec July 5 
oone- ; 000. 34,000 61,000 6.000 reat Northern (quar.)............-. 134 |Aug H 
K — 311'000 409'000 yo ‘ y Harris ad makina 34 |Aug. 1)|Holders of rec. Junel0a 
a ee say 000 eae ye Seanad iibeeeeee —e daepeitrsssaish 1s + head & Lancaster. a — - a of rec. June20a 
Tot.wk.'13| 341.000| 3.92 Se Hocking FE SOE Da ichawcuccavcccen 1% June 28 Holders of see. ey 
ot.wk.’ ,928,000| 6,493,000! 6,723,000! 1,811,000! 184,00 | Rtn PS eae epee ' 
Same WK.°12/ 206,242) 1,696,783) 4,194,528) 2,818,224 9'827| 74/114 Uainoks Oamisal, leaned linen-----2----| 3 Jay 1 i. we 4 
en peal a. 297,161) 2,177,069 4,931,552) 3,503,685) 302,259) 19,947 pale pe Rapid Transit (quar.)-_...-- | 236 |July 1/June 24 to June 30 
" | e ED i nnin @ 6 eediblkeeods | 
aca” ey Trt yon cg oh 228 229,237 ,688|96,592,330 16539 ,642 —_* Michigan... sh ir dain edhe | 2% Tune 30 — we > July “ 
-12_./11,583, 441, 514, 683,416 61,116,538 8,058,928 RETR ER | | 
pe 14,481,831/203,969,156 262,652,704 178,896,419 62,075,728 '5,072,975 | ansas City Southern, preferred (quar. = i July 15 Holders of ree. June30a 
neg ere ckawanna of N.J., guar. (quar.)..| 1 | 
“ inn Nags of flour and grain at the seaboard ports for | Lake Shore & Michigan Ssonen | 6 |auy 29 | Holders of ree. June27a 
e week ended June 21 1913 follow: Guaranteed stock (Mich. So. & Nor. Ind) 6 |Aug. 1 Holders of rec. June27a 
Flour, Wheat, Corn, Oats, Barley Rye Lehigh Valley, common and preferred_._.| $2.50 July 12 Holders of rec. June28a 
Receipts at— bbls Seok aoa aeny mer ig busy | Little Schuylkill Nav., RR. & Coal_____- $1.25 July 15 June 1l to July 14 
New York......- 152,000 416,000 95.000 543,000 171,000 10,000 | Louisville & i eR RRR | 3% |Aug. 9July 19 to Aus 10 
EE 6,000 266,000 2,000 15,000 , : Lykens Valley Railroad & Coal_.-....... July 1 Holders of rec foara ie 
Philadelphia ----- 35,000 296,000 33.000 341.000 12,000 ___..- Mahoning Coal RR., common. -----.-.-- A 1 Holders of rec Julyl 
Baltimore -- - --- - 23,000 330,000 78,000 168,000 é 23.000 Presetreg . . 2... 2 eee cence ne $1.25 July 1 Holders of rec June20a 
New Orleans*.... 45,000 57,000 79,000 ora ad Maine Central (quar.)-.........------- 1% July 1 Holders of rec. Junel6a 
Nowpert News ca 1,000 “— ae cee ee eo Sitekinan Oana pee. (quar.) (No. 117)..| 134 July 1 Holders of rec. Junel6a 
-eeee2e2er2D ij#—=<+"+-<--+=- ’ ,000 pa ye Ql. ...-.---------------- ‘ 
a eS ant ea tk Rc Mine Hill & Schuylkill Haven----_...--- $1.50 er os oe - - ce 
Montreal ------.-- 46,000 1,672,000 9.000 542. 000 267,000 __.... epee 4 nage Hine ac knmnimasionncen | June 27 Holders of rec. June21a 
: ES A Rg 3% July 1June 7 to June 30 
Total week 1913._ 348,000 3,090,000 363,000 1,650,000 52 N. Y. Central & Hudson River ( | | : 
,090, 3, 650, quar.)...| 1% Jul H . 
Since Jan. 1 1913.10,332,000 78,354,000 40,659 000 26,281,000 12691000 1 734:000 N. ¥. Chic. & St. Louis, ist & 2d pret 25 Sept. ' Holders of Fee ‘Aug. 10 
Week 1912.._____ 292,085 3,017,765 414.079 2 "434.562 98.508 1'841 New York & Harlem, common and pref..| 5 July 1 Holders of rec. Junel3a 
Since Jan. 1 1912--8.220,472 52, 937, 1503 23,648, '073 22'477.349 3554.526 282 °062 aR Be gO pang hy ah (quar.)__.-| 1% \July' 1)Holders of rec. Junel4a 
n passing ough N c ew Haven artf. . 
throu sien ot tn ding. gh New Orleans for foreign ports on New York Ontario & Western (Noe 9) | .” my *t — - hy Sue " 
e exports fro forfolk Southern (quar.) (No. 11)_.---- | le | 
a. 3 p o1 rom the several seaboard ports for the week | Norfoik & Western, common ly a | ii aux 19 oe pe os room 
ending June are shown in the annexed statement: EE Di otis tiniumaia hance 1 |Aug. 19 Holders of rec. July 31 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, | Northern Central -------.-.-.---.-.--~- $2 July 15 Holders of rec. June30a 
Be from— bush. bush. bis. bush. bush. bush. bush. Northern RR. of New Hampshire (quar.).| 144 |July 1 Holders of rec. June 9a 
nen pumas tie yt tp 68,801 Sane igre 34,140 294,023 2,938 ae Bhasin preferred (quar.)_.| 2 July i1June 18_ to June 30 
» RET : ited re { ae nnsyloania Company.........-----..--| 3 , 
Philadelphia __.- 502,000 aber 29,000 152,000 ____- 7,000 - -- | Philadelphia Baltimore & Washington....| 2 me 30 Holders ree. fenette 
Baltimore__----- 170,808 4,000 16,537 11,250 31,286 -.... ___-- Philadelphia & Trenton (quar.) - ----.-.-- 234 |July 10 July 1 to July 10 
New Orleans... 339,000 32,000 8,000 . Riise eli. capac Pittsb. Cin. Chic. & St. L., com.&pref. (qu.)| 1% |July 25 Holders of rec July 15 
Newport News... ------ RR RR as a naa 75,000 __..- Pittsb. Ft. Wayne & Chic., reg., gu. (qu.)| 1% |July 8June 15 to July 8 
Galveston ._..-.-. J * eee RRR cece an arena ti 10 SC Special, guaranteed (quar.)_.........- 1% July 1 June 15 to July 1 
aS RRs 34,000 20,000 1,000 _.... _.... _.... | Pittsburgh & Lake Erie------- ----.-.-- $2.50 |Aug. 1\Holders of rec July 23a 
Montreal ...__._. 1,608,000 —_-___-_- 59,000 751,000 8,000 839,000 . ~ | Reading Company, common (quar.)_..-- 2 Aug. 14| Holders of rec. July 29a 
eas First preferred (quar.)................ 1 Sept. 11| Holders of rec. pred 26a 
Total week__..3,719,597 169,801 233,823 1,177,032 73,426 1225023 2,938 Second preferred (quar.)_........-..-- 1 July 10 Holders of rec. June28a 
Week 1912__....3,431,149 119,875 171,650 1,241,643 -__-_- 806 2.029 Rensselaer & Saratoga..........--....- 4 July iJune 15 to ' June 30 
The destination of these exports for the week and since a. eS oe 2 oe 
July 1 1912 is as below: SL Rocky Mt. & Pas. of lau) Ole BP mh ER ae 
. L. Rocky Mt. & Pac., pf. (qu.) (No.4); 1344 |June 30 June 21 to June 29 
reer a= Wheaj—————— Se J we & San Francisco— | 
Since Since .C. Ft. Scott & Mem., pf.tr.ctfs.(qu.)-| 1 Jul 1\June 26 
suieiaaiil Week July 1 Week July 1 Week July 1 St. Louis Southwestern, pref. ee. -| 1% July 15 Holders of i SumeS0a 
= for week and June 21. 1912. June 21. 1912. June 21. 1912, | Southern Pacific Co. (quar.) (No. 27)...-| 134 |July 1) Holders of rec. June 2a 
. ~_ uly 1 to— bbls. bbls. bush. bush. bush. bush. | Southwestern Railroad of Georgia- ----.--- 2% \July 5 June l5 to July 5 
Unite Kingdom... 93,216 5,225,721 2,446,635 83,399,007 _____- 14,452,543 | Union Pacific, common (quar.)_-----...- 2% \July 1)Holders of rec. May3la 
Come MR 62, 214 2, "320, ‘969 1, 234. 994 81 ‘023.581 78,846 22,142,092 United N. J. RR. & Canal Cos., guar.(qu.)| 2% |July 10 June 21 to * June 30 
on Cent. Amer. 12,816 1,223,671 6,000 1,181,064 1,405 640,151 | Valley RR. (New York)-----.---------- 2% |July' 1\Holders of rec. June21la 
Brit Bn pee meigge ey 63, poe 1,995, a eniiése 2,979 87,510 2,212,732 wren & Tennille, com. & pref....-- 3  j|July i1\June 21 to June 30 
. i I ih gM Fat a a 49 383 treet an ectric Railways 
Other countries.... 1,615 433,668 31,968 2,201,316 2,040 147,600 pyres Dire ate preferred (No. 4)..-| 3 (July aad 21 to June 30 
sheville Power & Light, pref. (qu.) (No.5); 1% |Jul 1 Holders 
a oe rt RA 233,823 11288,040 3,719,597 167930,947 169,801 39,644,501 | Athens Ry. & Electric, pref. (quar.)--...-- 134 July 1 Holders = ree. May3ia 
a MR sche 171,650 9,240,597 3,431,149 101573,398 119,875 32,906,860 | Aususta-Alken Ry. & Elec. Corp., pf.(qu.)| 134 |June 4 June 21 to June 30 
r he Yoel s shipments of wheat and corn for the week | A'%50t@Figin & Chicago RR., com. (quar) 1% (uly 1 0 Holders of rec. June23q 
Deiheshdamenoecseevoes 0} Holders 
en ing une 21 1913 and since July 1 1912 and 1911 are shown | Bangor Ry. & Elec., pref. (qu.) (No. 7)--| 1% July 1 1| Holders of ree. ae 
in the following: Bay State Street Ry., common_-_-..--.----- 214 |June 30 Holders of rec. June25a 
Bay State Street Ry., "first preserread.....-..-- 3 Aug. 1/)Holders of rec. July 19 
Wheat Birmingham Ry., Lt. & Pow.,com. & pref.| 3 June 30\June 26 to June 30 
. Corn. anaes —— Elec. Co8., pref. (quar.)..| $1 (|July 15)Holders of rec. July 2 
Exports. ‘ r ston orcester Elec. Cos., pref... -- $1 (Jul 1 Holde : 
1912-13. 1911-12. 1912-13. | 1911-12. eee ee | cog a deez “eres Hs rhe 1 Holders ~ me. yomay 
ornia Ry ower, prior pref. (quar.) Jul 1H 
Pa, , Junk Ps Week Since Since Capital Traction, Wash., D. C. (quar.)_- ise July 1 June 18 a io Aare 
° , yl. June 21. July 1. July 1. Carolina Power & Light, pref. (qu.) (No17)| 1% |July' 1\Holders of rec. June23a 
eh A Bushels. Bushels. Bushels. Bushels. | Bushels. | Bushels. Chicago City Ry ese eee a 79 a len ee aoe 
ort mer. 5,208,000 252,838,000 182,148,000 60,000) 37,176,000, 29,310,000 | Cinc. Dayton & Toledo Tract., pref. ---.--- oie Sulp 7 oe 7 > fe 30 
booee , , . , ‘ ,000 eerecece une 
Danube....| '328;000| 53°743000| 75°211,000| 828°000| 16'816" oes. 84" 006, See | Chmmnnaes & Mesensen Thee. com. (quer) ft. ie iigeesi ts heeae 
Argentina. --|1,734,000)126,388,000| 87,290;,000|6,010,000 213,655,000, 34.090. Cine N (quar.) .----~- ~~ ----~------ 14 |July 1jJune 21 to June 30 
Australia...| 960,000} 45,564,000] 53'516,000 000 inc. Newport & Cov. L. & Tr., com. (qu.)-| 1% \July 15\July 1 to July 15 
(ahaa 2,136,000] 62,148,000] 50,106.000| ~~ ~~~] 77777777] TTT TTT Preferred (quar.)..--.---------------- 1% \July 15\July 1 to July 15 
Oth.countr’s 50,000] 7.192000] 11:161'000| 7-777) 77777777] 77777777 Cincinnati Street Ry. (quar.).--.---.----- 1% July i1\June 17 to June 30 
b ye te = rs be ,  anesea. shaven. .eesoenes ag Mme serge od Cty, 3 anions Zs July 1 Holders of rec. June 25 
“Total. _..' 12448000'654,044,000'538,936, 000: ee eee we ” n, , com, (quarT.).....-- June 30'June 21 to June 30 
7,354,000 279,624,000 187 490,000 ,000 ¢ Preferred (quar.)....-.--- =------------ 1% |\June 30’ June 21 to June 30 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payabdle. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Street & Electric Rys. (Concluded). Trust Companies, (Concluded). 
Cleveland Railway (quar.)............_. 1% |July 1)Holders of rec. Junel4a | Columbia-Knickerbocker (quar.)......-.. 5 June 30) Holders of rec. June25a 
Columbia Ry., Gas & Elec., pref. (quar.)._| 1% |July 1d/June 25 See: ST Be Se Pk dcccwceccncdsionctences 2% |June 30) Holders of rec. June 21 
Col. Newark & Zaneso. El. Ry., pf. (qu.)...| 1% |July l1iJune 26 to June 30 | Equitable (quar.)...................... 4 6 June 30) Holders of rec. June24a 
Columbus (Ga.) Elec. Co., pref. (No. 14)_| 3 |July 1)Holders of rec. June23a Dt (fib tdlipt teanegebbineawwaneed 3 |June 30\June 25 to June 30 
Consolidated Traction of New Jersey....| 2 jJuly 15\July 1 to Juty 15 | Franklin, Brooklyn.................... 6 June 30| Holders of rec. June28a 
Continental Passenger Ry., Patiedeiphia.... $3 (June 30) Holders of rec. May3la | Fulton (No. 42)__........------------ ee 5 July 1)Holders of rec. June 23 
Denver & Northwestern Ry. (quar.)....-.-.- 2 July 10\Holders of rec. July la | Guaranty (quar.)...................... 6 June 30/ Holders of rec. June24a 
Duluth-Superior Trac., com. & pref. (qu.)} 1 j|July 1/Holders of rec. June2ia | Extra...............-..--..---..... 2 /|June 30/ Holders of rec. June24a 
Eastern Texas Electric Co., pref. (No. 3).| $3 July 1)Holders of rec. Jumel8a | Hudson _.....-.....--.---.-------.--- 3 July l1jJune 21 to June 30 
El Paso Elec. Co., pref. (No. 22)_.__-_-- 3 (|July 14/Holders of rec. June28a | Lawyers’ Title Ins. & Tr. (quar.) (No. 59); 3 /|July l1jJune 15 to July 1 
Frankfort & Southwark Pass. Ry. (quar.)| $4.50|/July 1)Holders of rec. Junel4a | Mechanics’ of New Jersey (quar.).......- 5 j|July il1jJune 29 to July 1 
Germantown Pass. Ry., Phila. (quar.).__|$1.31\\July 8/June 19 to July 7 Ds cbdudeddcstghieormceseqvocecsose 5 July ilijJune 29 to July 1 
Halifax Flec. Tramways, Ltd.(qu.) (No66)| 2 July 2\June 20 to July 2 | Metropolitan (quar.) (No. 66)........--.- 6 June 30/June 21 to June 30 
SE El stiidhtiiakan ctikéupotsnocs 4 |July 1)Holders of rec. June 30 | Mutual Alliance._................-.... 1% \July i\June 26 to June 30 
Illinois Traction, preferred (quar.).....-.. 1% |July'1)Holders of rec. Junel5a | Mutual of Westchester County (quar.)...| 1% |July 1)Holders of rec. June30a 
Indianapolis Street EN eT a ge 3 . ge’ | i we goge ff: ff | =e eee 8 June 30\June 22 to June 30 
International Traction, (Buff.) pref.(No. 2); 2 July 15 July 8 to July 15 | People’s, Brooklyn Sekbetonnsenda 1 July 1/Holders of rec. June 30 
Inter-State Railways, preferred (quar.)._._| 30c.|\July 1\/June 21 to July 1 | Title Guarantee & Trust (quar.)......--- 5 June 30) Holders of rec. June 23 
Lake Shore Electric Ry., ist pref. (quar.).| 1% |July 1)/Holders of rec. June20a | Union (special)_...........-..---..---- $200 |June 30) Holders of rec. June 25 
Little Rock Ry. & Electric, common --_-..-. 5 oT sea «6G 2 OT Cg ok. dace ccancce 25 July il1iJune 20 to June 30 
titi tigi mma aaeemetaneahe 3 July ljJune 22 to July 1 | United States Mige. & Trust (quar.)_._ .-.- 6 June 30|Holders of rec. June 28 
London (Canada) Street Ry_.........-. 3 SE - Uline ngs cabana WED GP ctiischocdsdcowwcucne 4 July 1)Holders of rec. June 25 
Louisville Traction, common (q(uar.)_.... 1 July iJunell to June 15 Fire Insurance. 
Manchester Trac., L. & Power (quar.)..... 2 July 15|Holders of rec.July la | Hanover Fire (quar.) (No. 127)..--..-.---- 4 July l1\June 23 to July 2 
Manila Elec. RR. & Ltg. Corp. (quar.)..._| 1% |July  1/Holders of rec. Junelsa Miscellaneous 
Massachusetts Electric Cos., preferred...| 2 July 1)Holders of rec. June 7a | Aeolian, Weber Piano & Pianola, pf. (qu.)} 1% |June 30/Holders of rec. June 25 
Memphis Street Ry., pref. (quar.).....-.--- 1% |June 30\June 21 to June 30 | Amer. Agric. Chem., com. (qu.) (No. 7)--| 1 July 15|Holders of rec. June23a 
Metropolitan West Side Elec., Chic., pref__._| 1% |June 30\June 26 to June 30 Preferred (quar.) (No. 32)_....-.------ 1% |July 15) Holders of rec. June23a 
Mohawk Valley Co. (quar.) ........--- 1% \July i\June 22 to July 1 | American Bank Note, preferred (quar.)_.| 1% |July'§ 1|Holders of rec. Junel6a 
Monongahela Valley Tract., com_.......-- 1% \July i1\June 29 to June 30 | Amer. Beet Sugar, pref. (quar.) (No. 56)-| 1% |July  1)/Holders of rec. Junel4a 
SE 2 ic acasnenakunane 2% |Aug. 1)Holders of rec. July 15 | Amer. Brake Shoe & Fdy., com. (quar.)..| 1% |June 30|/Holders of rec. June20a 
Nashville Ry. & Light, pref. (quar.)._.__-- Ce CU 6 clidinalitiitiein oie alias BO Se Mi iidisicutetauwosceeae 2 June 30)|Holders of rec. June20a 
New England Investment & Security, pref.| 2 July 1\Holders of rec. June20a | American Can, preferred (quar.).....---- 1% |July 1)Holders of rec. Junel7a 
New Orleans Railway & Light, common__| 1 June 30 June 20 to June 30 | Amer. Car & Fdy., com. (quar.) (No. 43)- % |July 1\Holders of rec. Junella 
i ei so ce ehdebooose 1% |June 30\June 20 to June 30 Preferred (quar.) a eee 1% |July 1)Holders of rec. Junella 
New York State Rys., common (quar.).._.| 1% |July' 1)|Holders of rec. Junel7a | American Chicle, common (monthly). .---- 1 July 21|Holders of rec. July 15a 
RS SE ee ee 1% |July' 1)\Holders of rec. Junel7a RETR IESE SAE a Cy, SE ae pepe 1 July 21|Holders of rec. July 15a 
Nor. Ohio Trac. & Light, pref.(quar.)._...| 1% |July' 1)Holders of rec. Junel5a | American Chicle, pref. (quar.)_......---- 1% |July 1/Holders of rec. June26a 
Ottawa Electric Ry. (quar.)_...........--- 3 July 1\Holders of rec. June30a | American Cigar, preferred (quar.).....--~- 1% |July 1)Holders of rec. Junel6a 
Philadelphia Co., com. (quar.) (No. 127)| 1% |Aug. 1)Holders of rec. Juiy ia | American Coal Products, common (quar.)} 1% |July iI\Jume 25 to June 30 
Non-cumulative preferred_........... 2% |Sept. 2) Holders of rec. Aug. 9a I ae 1% \July 15\July 11 to July 14 
Porto Rico Railways, Ltd., com. (quar.)__| 1 July 2\June 22 to July 1 | American Express (quar.)_._....... .--- $3 |July 13)Holders of rec. May3la 
Es Ce i name 1% July 2 June 22 to July 1 | Amer. Gas & Elec., com. _ ) (No. 13).-| 2 July i1\June 22 to July 1 
Public Service Corp. of New Jersey (quar.)| 1% |June 30 Holders of rec. June27a Preferred (quar. ) EL Sa ee 1% |Aug. lijiJuly 20 to Aug. 1 
Public Service Investment, com. (No. 8)...-| $2 |Aug. 1)Holders of rec. July15a | Amer. Iron & Steel Mfg., Ban A & pref. (qu.)| 1% |July § 1)Holders of rec. June20a 
Prepress (eeer d G6. 17). .ccccceuscc- $1.50 |Aug. 1 Holders of rec. July 15a | American La France Fire Engine, pref.(qu.)| 1% |July 1/)Holders of rec. June23a 
Puget Sound Tr., L. & P.,com.(qu.) (No.4); 1 July 15 Holders of rec. June28a | American Locomotive, preferred (quar.)_.| 1% |July 21l\July 8 to July 21 
Preferred (quar.) (No. 4)............- 1% \July 15 Holders of rec. June28a | Amer. Manufacturing (quar.) (No. 65)_.._| 1% |July§ 1/Holders of rec. June 16 
DN ii a eae 1% July iJune 19 to July 1) American Piano, pref. (quar.) (No. 20)._.|} 1% |July Il1/June 21 to July 1 
Republic Ry. & Lt., pref. (quar.) (No. 8)_| 1% |July 15 Holders of rec. July 1 | American Pipe & Construction (quar.)____| 1 July 1)Holders of rec. Junel4e@ 
Ridge Ave. Pass. Ry., Philadelphia (quar.)} $3 July 1lJune 17 to July 1) Am. Pow. & Light, pref. (quar.) (No. 15)} 1% \July IljJune 21 to June 30 
Rome (Ga.) Ry. & Light (quar.).........-- 1% July 1 June 29 to June 30 | American Public Utilities, common (quar.) % \July i\June 21 to June 30 
St. Jos. Ry., L., H. & P., pf. (qu.) (No. 43)| 1% |\July' 1 Holders of rec. Junel4a 8 EEE RL ey ee 1% July i\Juae 21 to June 30 
Second & Third Sts. Pass. Ry., Phila.(qu.)| $3 (July 1 Holders of rec. June 2a | American Radiator, common (quar.)_ _.-- 2 June 30\June 22 to June 30 
South Side Elevated RR., Chicago.._._..-.-- | 1% June 30 June 26 to June 30 | American Screw (quar.) __......-.-.---- 2% |June 30| Holders of rec. June23a 
Springfield & Xenia Ry., pref. (quar.)__ -_- /| 1% iJune 30 June 29 to June 30 | American Seeding Machine, common (quar.)| 1 July 15|Holders of rec. June30a 
Terre Haute Ind. & East. Trac., pf. (qu.)._, 1% July 1June 22 to July 1 PE Se ict ecnccintion aduwbe 1% |July 15|Holders of rec. June30a 
' Thirteenth & 15th Sts. Pass., Phila... - $6 |July 1June 21 to June 30 | American Shipbuilding, pref. (quar.)_._.-- 1% July 15\July 1 to July 15 
Toronto Railway (quar.)_........._-_.--~- 2 July 2 Holders of rec. Junel6a | Am. Smelt Secur., pf. A aa) (No. 34)_-.-| 1% |July l1\June 21 to June 29 
Twin City Rapid Transit, common (quar.)} 1% July’ 1 Holders of rec. June20a Preferred B (quar. yy: oe 1% \July il1\June 21 to June 29 
POND GG D ie ccctkocsdsteccocce 1% |July 1 Holders of rec. June20a | American Snuff, common (quar.)-------- 3k jJuly 1)Hoiders of rec. Juneléa 
Union Passenger Railway, Philadelphia__._| $4.75 July 1 Holders of rec. Junel4a Preferred (quar.) SN SS SS 1 1% July 1)|Holders of rec. Juneléa 
Union Traction, Philadelphia_.......... $1.50 |July 1 Holders of rec. June 9a | American Steel Foundries (quar.)..... -.- % \June 30|Holders of rec. Junel4a 
United Electric of New Jersey___..___-_- | 2% July 1) Not closed. Amer. Sugar Refg., com. & pref. (quar.)._.|; 1% jJuly 2 Holders of rec. June 24 
United Light & Railways, common (quar.), 1 July 1 Holders of rec. Junel4a | American Surety (quar.) (No. 96)___._-- 2% jJune 30\June 15 to June 30 
First preferred (quar.)..............- ' 1% July 1 Holders of rec. Junel4a | Amer. Telephone & Telegraph (quar.)_.--- 2 July 15|Holders of rec. June 20 
Second preferred (quar.)........__ -- | % July 1 Holders of rec. Junel4a | American Tobacco, preferred (quar.)___-- 1% \July 1)\Holders of rec, Junel46@ 
United Rys. & Elec. of Balt., com. (quar.)__| 50c. July 15 Holders of rec. July 7 | Amer. Typefounders, com. (quar.)-_----- 1 July 15| Holders of rec. July10a 
United Trac. & Elec. Co., Prov. (quar.)__' 1% \July lJunell to June 15 I i i te mone 1% |July 15 Holders of rec. Julyl0a 
Virginia Ry. & Power, preferred aati 2% \July 10 Holders of rec. Junel4a | Amer. Utilities, pref. (quar.) (No. 6)___--- 1% |Aug. 11|Holders of rec. July 31 
Wash. Balt. & Annapolis, pref. (quar.).__._.| 1% |June 30 Holders of rec. June2la | Am. Water Works & Gu., pf. (qu.) (No.5)} 1% |July'§ 1/Holders of rec. June 15 
Washington Water Power, Spokane (quar.) 2 July 1 Holders of rec. Junel4a | American Woolen, pref. (quar.) (No. 57)_| 1% |July 15\June 24 to July 7 
West End Street Ry., Boston, preferred_._| $2 July 1June 22 to July 1 | Anaconda Copper Mining (quar.) (No. 51)-| 75c. \July 16)Holders of rec. July 5 
Western Ohio Ry., first preferred (quar.)_. 1% ‘July  1)\Holders of rec. June23a | Axglo-Amertcan Oil, Lid___....--------- 10 July 15\|Holders of Coup. No. 4 
Second preferred 8 SNE Sea ae _ 1% \July 10 Holders of rec. June23a | Associated Gas & Elec. ,pref. (quar.)._.--- 1% |July 15\Holders of rec. June 30 
West India Elec. Co., Ltd. (quar.) (No. 22), 14% July 2June 24 to July 2 | Associated Merchants, 1st pref. (quar.)....| 1% |July 15)Holders of rec. June 7 
West Philadelphia Passenger 3 ee $5 July 1 Holders of rec. Junel4a a Fo SO ee eee 4 ‘July 15|Holders of rec. June 7 
Winnipeg Electric Ry. (quar.)_.......---- i 2 July 2 Holders of rec. June20a Second preferred (qwar.).........-.---- 1% July 15 Holders of rec. June 7 
Banks | | Second preferred (ertra)......-.------- 4 \July 15)Holders of rec. June 7 
pS SEES ee ee ee 14 July l1June 21 to July 1 | Balawin Locomotive Works, common__..| 1 July 1 'Holders of rec. Junel4a 
Battery Park National_____.....-.-.----- 3 (July 1 Holders of rec. June 24 REESE SST rer RR apn a nT 34% \July 1|Holders of rec. Junel4a 
SS” TEETER ETT a June 30|Holders of rec. June 19 | Baltimore Electric Co., preferred_--_-_---- 2% |July 1)Holders of rec. June 20 
I | 2 July ilJune 24 to June 30 | Bell Telephone of Canada (quar.)_.._ ..-- 2 July 15)Holders of rec. June 24 
Butchers & Drovers, National..._..____. | 3 July iJune 20 to June 30 | Bell Telephone of Pennsylvania (quar.)__..| 1% (|July 15\/Holders of rec. July 5 
SS ae July i1June 25 to June 30 | Bethlehem Steel, preferred (quar.)_....-- 1% |July 1 Holders of rec. June 16 
Cy ee CD nn. Ce ecebccon | § July 1\Holders of rec. June30a | Bliss (E. W.) Co., pref. (quar.)_.-...---- 2 July i1j\June 28 to June 30 
Chatham & Phenix National (quar.)____- | 2 July i1June 22 to June 30 | Bonbrighi (Wm. P.) & Co., Inc.,\st pf.(qu.)| 1% |July 10| Holders of rec. June 30 
Chemical National (bi-monthly)... ___- | 2% July 1June 26 to June 30 | Booth Fisheries, first preferred (quar.)__._| 1% |July l\Jume 26 to July 1 
Citizens’ Central National (quar.).......-- | § July 1 Holders of rec. June 25 | British-Amer.Tob.,Ltd.,ordinary(interim).| 6 June 30 See note (i) 
City, National (Brooklyn) (No. 122)_..---- 7 July 1 June 25 to June 30 | Brooklyn Union Gas (quar.) (No. 49)_...| 1% \July Il June 15 to June 30 
Coal & Iron National (quar.).......__-_- 1% July 1 Holders of rec. June 11 RRS SERRE RI eat CLE eS Spee oan 1 July il June 15 to June 30 
at ie ee a ae 246 July 1 Holders of rec. June20a | Brunswick-Balke-Collender, pref. (quar.)._..| 1%4 |July 1)Holders of rec. June20a 
I I a ke we 8 July i1June 21 to July 1 | Buffalo General Electric (quar.) (No. 75)-| 1% |June 30)/Holders of rec. June20a 
Commerce, National Bank of (quar.)-__--_- 2 July iJune 21 to July 1] Bush Terminal, common._........-..--- 2 July 15)Holders of rec. June 30 
SE i we 25 (July 1/Holders of rec. June30a EELS TE ON a OT ee oo EERE 3 July 1/Holders of rec. June 30 
tg Se a ena 130 July 1/)Holders of rec. June30a | California Electric Generating, pref. (qu.)} 1% |July 1)Holders of rec. June20a 
First National, Brooklyn (quar.)......---- | 2% July 1)/Holders of rec. June 20 | California Petroleum Corp., com. (quar.)_| 1% |July 1)\Holders of rec. Junel6éa 
oe OS ee | 7 (July 1 Holders of rec. June30a ee CD ee ci eenecaas 1% July 1/Holders of rec. Junel6a 
First Security Co. (quar.)___........-.-- 3 (July 1)Holders of rec. June30a | Canadian Car & Fdy., pref. (quar.)....--- 1% |July 25)\ Holders of rec. June30a 
Flatbush, Bank of, Brooklyn (quar.)----- 1% July i June 28 to June 30 | Canadian Consol. Rubber, Ltd.,com.(qu.)| 1 July 2)\Holders of rec. June 21 
Fourth National (quar.).........-------- 2 July ijJune 26 to June 30 ET SOD. ac dinionmbghinedbemee 1% |July 2/Holders of rec. June 21 
Garfield National (quar.)__.._.......-.-- 3 June 30\June 26 to June 30 | Canadian Cottons, Ltd., pref. (quar.)__..| 1% |July 4\June 25 to July 3 
SE TE 10 (July il June 21 to July 1 | Canadian Gen. Elec., Ltd., com. (quar.)_.| 1% |July 1/Holders of rec. June 14 
Gotham National (quar.)_._........_---- 2 (|July 1)Holders of rec. June30a | Canadian Locomotive, preferred (quar.)..| 134 |July 1)|Holders of rec. June20a 
ee secns 2% \July 1)Holders of rec, June20a | Canadian West’house, Ltd. (qu.) (No. 34); 1% |July 10/Holders of rec. June 30 
Hanover National (quar.)_._..._.___-_-- 4 July liJune 21 to June 30 | Canton Company..................-..- 2 July l1j)June 22 to July 1 
Homestead (Brooklyn)______..._-._---- 2 July 1June 21 to July 1 | Case (J. I.) Thresh. Mach., Inc., pf. (qu.)| 1% |July 1/Holders of rec. Junel6a 
Importers’ & Traders’ National___._____- 12 \July ilJune 21 to June 30 | Celluloid Company (quar.).........---- 1% |June 30|Holders of rec. Junel6a 
pS a aa 4 ‘June 30 Holders of rec. June28a | Central Coal & Coke, common-.--.-.--.---- 1% \July 15\July 1 to July 15 
Irving National (quar.)___...-..--.._---- 2 jJuly 1 June 21 to June 30 Dnt negedihbenmhtbhbteatedenon 1% \July 15 July 1 to July 15 
Liberty National (quar.).__...._-- Cw a Not closed. Central Leather, preferred (quar.)....--- 1% |July 1 Holders of rec. Junel0a 
Manhattan Company, Bank of the______- 7 ‘July i1\June 27 to June 30 | Central Merico Light & Power, pref. (qu.)_.| 1% |June 30\June 17 to June 30 
Manufacturers’ National, Brooklyn (quar.).| 5 July ij/June 27 to June 30 | Central & South Amer. Telegraph (quar.)-| 1% |July 8 Holders of rec. June30a 
Market & Fulion National (quar.)_.....-- 3 July 1 June 25 to June 30 | Cent. States Elec. Corp., pf. (qu.) (No. 4);} 1% |July' 1)/Holders of rec. June 10 
Mechanics’, Brooklyn (No. 122).._._.____. 3 July i1jJune 28 to June 30 | Chic. Junc. Rys. & U. Stk. Yds,com. (qu.); 2 July 1)\)Holders of rec. June 16 
Merchanis’ Exchange National_..._._.___. 3  (|July 1|Holders of rec. June 25 A RE ae 1% |July 1\Holders of rec. June 16 
Merchants’ National (No. 220)____.___-_- 4 July 1|Holders of rec. June25a , Chicago Pneumatic Tool (quar.)......-.-- 1 July 25\July 16 to July 24 
Metropolis, Bank of the (quar.)___.____- 4 July 1)Holders of rec. June30a | Chicago Telephone (quar.)_..........-.-- 2 June 30)| Holders of rec. June28a 
Metropolitan (quar.)...................- 2 (|July i1)June 21 to June 30 | Chino Copper (No. 1)_...-...----...--.-- 75c.|\June 30\June 7 to June 10 
poo SO ree 2 j|July i1\June 17 to June 30 | Cincinnati Gas & Electric (quar.)_....--- 14% \July l1June 15 to June 22 
Mount Morris (quar.) (No. 54)... __  _- 3 July 1 June 21 to June 39 | Cities Service, common (monthly)... __ _- 5-12 |\July 1)}Holders of rec. June 15 
SORE ee SR ea 6 July ljJune 24 to June 30 WUGNCOD GORE io cccccecccccctivee % \July 1\Holders of rec. June 15 
Nassau National, Brooklyn (quar.)_... ~~ 2% \July 1/Holders of rec. June 27 , City Investing, preferred (quar.)_......-- 1% |July 1)\Holders of rec. June 25 
New York, Bank of, N. B. A. (No. 259)__| 8 (July l1jJune 22 to June 30 | Claflin (H. B.), common (quar.).......-.-- 1% |July 15)Holders of rec. July 7 
New York County National (No. 122)__._. 20 July 1)Holders of rec. June 26 | Cluett, Peabody & Co., pref. (qu.) (No. 2)} 1% |July 1)Holders of rec. June 20 
North Side (Brooklyn) ......---ccccce nuns 3 July l1i\June18 to July 1 Colorado Fuel & Iron, preferred. _______- 43 j\July 1)Holders of rec. Junel0a 
eT ES eRe 4 (July 1)Holders of rec. June20a | Columbus Gas & Fuel, preferred (quar.)._.| 1% |July 1)Holders of rec. June 14 
Pe Gs Dik nccdcncecéscirecacne 5 July 1\June 27 to June 30 , Columbus Lt., Ht. & Power, com. (quar.)} 1% |July' 1)|Holders of rec. Junel4a 
pS OR RRA GE a IY 5 July 1/Holders of rec. June 28 PORE. SUD.) stadia dntthoceabuns 1% |July§ 1\Holders of rec. Junel4a 
Ridgewood (Brooklyn) ...........-.._-.-- 2 /jJune 30\June 24 to June 30 | Computing-Tab’g-Recor. Co. (qu.) (No.2); 1 July 10|Holders of rec. June30a 
Seaboard National (quar.)..........__-- 3  |\July 1/Holders of rec. June25a | Connecticut River Power,common (No.1)| 1 July l\June 25 to July 1 
Second National (quar.).........-..--.-. 3 July 1)Holders of rec. June30a | Consolidated Car Heating.............--- 2\%piJuly 15\ Holders of rec. June30a 
IRE Ne Ae ena a Pee aS 5 July i1jJune 14 to June 30 GL HntidddsoKnidtuece pasiéméinciaes 2 July 15|)Holders of rec. June30a 
Union Exchange National......_.._____ 4 June 30\June 21 to June 30 | Cons. Gas, El. L. & P., Balt.,com. (qu.).| 1% |July 1)Holders of rec. June 20 
Washington Heighis, Bank of (quar.)....-- 2 June 30/Holders of rec. June30a Consumers’ Power, Michigan, pref. (quar.)| 1% |July 1)Holders of rec. Junel7a 
RE SES REA Nt A IIE 6 jJuly i1\June 20 to July 1 {| Continental Can, Inc., pref. SUE ic nite o 1% |July 1)Holders of rec. June20a 
| LE REE SEEN: ET TE POSE 10 (|July ljJune 22 to June 30 | Continental Gas & Elec. Corp.,com.(No.1) 44 |July 1/Holders of rec. June20a 
Trust Companies ne hh ER 1% |July 1)Holders of rec. June20a 
I i i inn i 5 July 1)Holders of rec. June26a | Continental Paper Bag, com. (qu.) (No. 33).| 1% |June 30/Holders of rec. June?25 
I 5 |July  1)Holders of rec, June20a Preferred (quar.) (No. 52)..-.........--. 1% |June 30/Holders of rec. June,25 
I Ea 10 ‘July 1)|Holders of rec. June2la | Corn Products Refg., pref. (quar.)_....__. 1% ‘July 15'Holders of rec. July 7a 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued) Miscellaneous (Concluded). 

Cote Piano Mfg., pref. (quar.)_.......-- 1% \July§ 1/Holders of rec. June 21 | Penn Cent. Light & Pow., pref. (quar.)_..-- 2 July 1)Holders of rec. June 16 
Crucible Steel Co. of Am., pf.(qu.) (No. 39); 1% |June 30| Holders of rec. June20a | Pennsylvania Lighting, pref. (quar.)__...-- 1% |July 15|/Holders of rec. July 1 
Cuban-American Sugar, preferred (quar.).| 1% |July  1|Holders of rec. Junel6a | Pennsylvania Salt Mfg. (quar.).......-.-.-- 3 July 15)Holders of rec. June 30 
Dayton Power & Light, preferred (quar.)_| 1% |July 15 Holders of rec. June30a | Pettibone, Mulliken & Co., Ist&2d pf. (qu); 1% |July' 1/Holders of rec. Junel7a 
Delaware Lack. & West. Coal (quar.)_..... 2% |July 15|Holders of rec. July la | Pittsburgh Coal, pref. (quar.)_.........-... 1% |July 25 Holders of rec. July 15 
Detroit Edison (quar.)................. 1% |July 15\ Holders of rec. June30a | Pittsburgh Plate Glass, com. (quar.)....| 1% |July 1\June 17 to July 1 
Distisling Co. of America, pref. (quar.)...- \% |July 31|Holders of rec. July10a | Procter & Gamble, common (quar.) - ----- 4 Aug. 15| Holders of rec. July 25a 
Dominion Canners, Ltd., com. (quar.)._.._.| 1% |July 2\June 16 to June 30 Common (extra) (payable incom. stock); 4m /|Aug. 15|Holders of rec. July25a 

Pee GUND ib dann ddbwcadsiacce 1% \July 2\June 16 to June 30 PUCRETOG: (QUE) 6 os wescnvcsccsce 2 (|July 15|Holders of rec. June30a 
Dominion Iron & Steel, Ltd., com. (quar.)} 1 July 1)Holders of rec. June 20 | Producers’ Oil._.....................-- $1.50 |June 30! Holders of rec. Junel4a 
Dominion Pow. & Transm.,Ltd.,pf.(No28)| 3% |July 15\June 15 to June 30 | Public Securities of N. J., preferred____.-- 3% |July 1/Holders of rec. June 25 
Dominion Steel Corp.,Lid.,com.(qu.)(No.9)| 1 ~\July' 1)Holders of rec. June20a | Pudlic Service Co. of Nor. IUl., com. (quar.).| 1 Aug. 1/Holders of rec. July19¢@ 
Dominion Textile, Ltd., com. (quar.)....| 1% |July 2|Holders of rec. Junel5a PUSHING (GUGT .) . cicicocccnccuncecnccs 1% |Aug. 1 Holders of rec. July19a 
Dominion Textile, preferred * SS 1% |July 15|Holders of rec. June 30 | Quaker Oats, common (quar.)..........- 2\% |July 15|Holders of rec. July la 
Duluth Edison Electric, preserved. (quar. )-| 1% |July 1)/Holders of rec. June 20 PSE GEE Palddncdsauncenedeneese 14 |Aug. 30/Holders of rec. Aug. la 
duPont (E.I1.)de Nemours Pow., pref. (qu.)} 1% \July 25\July 16 to July 25 | Ray Consolidated age (quar.) (No. 1).'|37%e.|\June 30\June 7 to June 10 
duPont Internat. Powder, pref. (quar.)...| 1% |July 1)Holders of rec. June20a | Realty Associates (No. 21)_........--..-- 3 July 15 Holders of rec. July 5 
Eastern Light & Fuel (quar.)..........- 2 July 1 June 19 Reece Butionhole Mach. (quar.) (No. 109)__| 3 July 15) Holders of rec. July 5 
Eastern Michigan Edison (quar.)_......-. 1 SUED Wiiccnnccccusncsecessanae Remington Typewriter, lst pref. (quar.).| 1% |July 1 Holders of rec. Junel7a 
Eastman Kodak, common (quar.).......-. 2% |\July'§ 1)|Holders of rec. May3la Second preferred (quar.)..........--- 2 July 1/Holders of rec. Junel7a 

NSE ga ae 5 Sept. 1 Holders of rec. July31a | Republic Iron & Steel, preferred (quar.)..| 1% |July 1 Holders of rec. Juneléa 

DS EERIE AES a ae 1% |July 1 Holders of rec. May3la | Reynolds (R. J.) Tobacco Co. (quar.)....| 3 July 1 Holders of rec. June 20 
Edison Et. Ili. of Boston (quar.) (No. 97)-..| 3 Aug. 1/dolders of rec. July 15 | Rhode Isid. Perk. Horseshoe, pref. (quar.)| 1 July 15 Holders of rec. July 1 
Electrical Securities Corp., com. (quar.)....| 2 July 1)Holders of rec. June28a | Royal Baking Powder, common (quar.)..| 3 June 30 Holders of rec. Junel6a 

& SR eee ae 1% |Aug. 1)/Holders of rec. July28a pe i in adi ome naw 1% |June 30) Holders of rec. Junel6éa 
Elecirical Utilities Corp., com. (qu.) (No. 4) lg |July 15) Holders of rec. July 7a | Safety Car Heating & Lighting (quar.).__| 2 July 1 Holders of rec. Junel7e¢ 

Preferred (quar.) (No. 13).....-..-.---- 1% |July 15)Holders of rec. July 7a | Sears, Roebuck & Co., preferrd (quar.)...| 1% |July  1/Holders of rec. Junel6éa 
Electric Light & Power, Abington and Securities Pt sitittpmabitihheenecoca 2% \July 15 July 1 to July 15 

Rockland, Mass. (No. 40)_...-.------ $4 (July 1)Holders of rec. Junel9a | Shawinigan Water & Power (quar.)_-_---- 1% |July 19)Holders of rec. July 7 
Elec. Storage Battery, com. & pref. (quar.)} 1 July 1 Holders of rec. June2la | Sloss-Sheffield Steel & Iron, pref. (quar. )-| 1% |July 1/Holders of rec. Junel7a 
Eureka Pipe Line (quar.)............---- 10 Aug. 1|Holders of rec. Julyl15a | Solar Refining (payable in stock)_____-_-_- Se foe Holders of rec. June 30 
Galena-Signal Oil, common (quar.)--.-.--.- 3 June 30) Holders of rec. May3la | Southern Calif. Edison, pf. (qu.) (No. 16).-.-| 1% |July 15/Holders of rec. June 30 

Ce Te uneae 1 June 30| Holders of rec. May3la | Southern N. E. Telephone ke Fa 1% \July 15 July 1 to July 15 

SS ESE 2 June 30 Holders of rec. May3)a@ | South Penn Oil (quar.)._.........._ .--- 10 June 30 May 21 to July 31 
General Baking, pref. (quar.) (No. 6)_-.--| 1 July 1| Holders of rec. June 21 | South Porto Rico Sugar, common (quar.) - 1 July 1 Holders of rec. Junel4a 
General Chemical, preferred (quar.) - ----- 1% |July 1)|Holders of rec. Junel19a ee a BD RECESS Ce eee 2 July 1 Holders of rec. Junel4e 
Gen. Chemical Co. of Cal., Ist pref. (quar.)| 134 |July  1)Holders of rec. June23a | South West Pa. Pipe Lines (quar.)__.._- 5 July 1 Holders of rec. Junel6éa 
General Electric (quar.)_......--------- 2 July 15) Holders of rec. May3la | Spring Valley Water (quar.)___..._....--- 50c. |\June 30 June 17 to June 30 
General Fireproofing, com. (qu.) (No. 12)-| 1% |July 1) Holders of rec. June 20 | Standard Coupler, common-_-_ _...____.-- 2 June 30 Holders of rec. June 25a 

Preferred (quar.) (No, 25)..--.-------- 1% |July 1)/Holders of rec. June 20 ce MRS RET eae 4 June 30 Holders of rec. June25a 
Genera! Gas & Electric, preferred(quar.)..| 1% |July 1 June 21° to July 1 | Standard Gas Light, common... _____..-- 1% |‘June 30 June 20 to June 30 
Goodrich (B. F.), preferred (quar.)-_..-.-.- 1% July 1/Holders of rec. June20a I i 3 June 30\June 20 to June 30 
Goodyear Tire & Rubber, preferred (quar.)| 1% July l1)June 21 to June 30 | Standard Milling, common___________-_-- 2 July 18 July 12 to July 20 
Gorham Manufacturing, pref. (quar.)....-.| 1% |\July 1 Holders of rec. June24a | Standard Oil (Kansas) (quar.) (No. 27)._| 10 June 30 June 1 to June 30 
Great Lakes Towing, preferred (quar.)...| 1% |July' 1)Holders of rec. June 16 Special (payable in stock) (No. 28)....|100g (June 30 June 1 to June 30 
Guggenheim Exploration (quar.) (No. 42).; 3 July i1jJune 14 to June 18 | Standard Oil (Kentucky) (No. 1)_...---- | § July 1/Holders of rec. June 14 
Hale & Kilburn, common (quar.)......-.- 1 June 30)Holders of rec. June 20 | Standard Oil of N. Y. (stock dividend) -..-| 400 g |June 30 Holders of rec. June 13 

First and second preferred (quar.)----- 1% |June 30 Holders of rec. June 20 | Standard Oil of Ohio (quar.)____..._.-.-- 6 June 28 June 1 to June 17 
Hart, Schaffner & Marx, pref. (quar.)....| 1% |June 30 Holders of rec. June20a | Standard Screw (common) ______________| 2% \July 1/Holders of rec. Junel0a 
Helme (Geo. W.), common (quar.)...... 2% \July  1)\Holders of rec. Junel6a a a | 3 July 1 Holders of rec. Junel0a 

BUEETOG GUGRT) qc ccnccecciccoccsces 1% \July  1)|Holders of rec. Junel6a | Subway Realty (quar.)__............--- | 1% |July 1 Holders of rec. June23a 
BENS BTR. 2. oon ccc ccccccsccccccnccce 2% \July 15 July 4 to July 15 | Sulzberger & Sons Co., preferred (quar.)..| 1% July 1June 17 to June 30 
Illinois Northern Utilities, pref. (quar.)----| 1% |Aug. 1)--------------.------ Swift & Co. (quar.) (No. 107).........-- 1% |July 1 Holders of rec. Junel0a 
Indiana Pipe Line (quar.)......--------- 4 Aug. 15| Holders of rec. July 25 | Texas Company (quar.)_..._....___..-- 1% |June 30 Holders of rec. Junel4a 
Ingersoll-Rand Co., preferred.......-.-.- 3 July 1| Holders of rec. Junel4a | Tobacco Products Corp., pf. (qu.) (No. 2)} 1% |July 1 Holders of rec. June 23 
Intercontinental Rubber, pref. (quar.)...| 1% |June 30 June 21 to June 30 | Torrington Company, preferred________- 3% |July 1 Holders of rec. June 21 
Internat. Buttonhole Sew.Mach.(qu.)(N0.63)' 1 July 15'Holders of rec. July 5 | Underwood Typewriter, common (quar.).| 1 July 1 Holders of rec. June20a 
Int. Harv. Co. of N. J.,com. (qu.) (No. 14), 1% ,July 15,Holders of rec. June25a TR Rg 1S eee ee 1% |July 1 Holders of rec. June20a 
Int. Harvester Corp., com. (qu.) (No. 2)..| 1 |July 15 Holders of rec. June25a | Union Carbide (quar.)_........._..__-- 2% July i1June19 to June 30 
International Nickel, common (quar.)_...| 2% |Sept. 2. Aug.15 to Sept. 2 | Union Nat. Gas Corp. (quar.) (No. 40) __-- 2% July 15 July 1 to July 15 

eS ere errr 1% |Aug. lJuly 15 to Aug. 1] Union Switch & Signal, com. & pf. (qu. )| 3 July 10 Holders of rec. June 30 
International Paper, pref. (quar.)...-.--.-- 4% \July 15 Holders of rec. July 2a | United Dry Goods, com. (quar.)_.....---- 2 OO TE, FP RS ENS 
Internat. Smokeless P. & Ch., com. (qu.)- % \July'§  1)/Holders of rec. June20a | United Fruit (quar. 5p  S Fase ae | 2 July is Holders of rec. June26a 
Island Creek Coal, common (quar.)-_----- 50c.|Aug. 1 Holders of rec. July 15 | United Gas Improvement (quar. Distant $1 (July 15 Holders of rec. June 30 

PED vcd wnndeecadcscocetene $3 |Aug. 1)Holders of rec. July 15 | United Shoe Machinery, com. (quar.)....| 50c.|July 65 Holders of rec. June 18 

rr ee inne noenees $1.50 |July 1 Holders of rec. June 25 I i. eamaris '37\%c.\July 5/Holders of rec. June 18 
Kansas Gas & Elec., pref.(qu.) (No. 13)__| 1% |\July Il June 25 to June 30} U.S.CastIronPipe&Fdy.,pf.(qu.) (No.44)- im |July 15 Holders of rec. July 7a 
Kaufmann Dept.StoresInc.,pf.(qu.)(No.2); 1% |July 1 Holders of rec. June 20 | U.S. Indus. Alcohol, pfd. (qu.) (No. 27)--| 1% \July 15 ‘Holders of rec. July 8a 
Kayser (Julius) & Co., common (quar.)..;| 144 |July' 1)Holders of rec. June20a | U.S. Printing & Lithographing, lst pf.(qu)| 1% |July 1 June 21 to June 30 

First and second preferred (quar.)..--.-. 1% |Aug. 1)Holders of rec. July2la Second preferred (quar.)___________--_- 2 July 1 June 21 to June 30 
Kolb Bakery, preferred (quar.) (No. 6)--.| 1% |July' 1) Holders of rec. June 21 | U.S. Printing of New Jersey, com. (quar.)) 1% July 1June 21 to July 1 
Kresge (S. 8.) Co., pref. (quar.)....---.-. 1% |July' 1)\Holders of rec. Junel6a | U.S. Printing of Ohio (quar.)________-_-- 17-16 July liJune 21 to July 1 
La Belle Iron Works, common (quar.)--.-.. % \July 3lJuly 20 to July 31 | U.S. Smelt., Refg. & Min., com. (quar.)..-| 75¢e. |July 15 Holders of rec. June 30 

F&O Se 2 June 30 June 21 to June 30 gn EERE ASAE ESS LE ar 87%c. July 15 Holders of rec. June 30 
Lanston Monotype Machine Co. (quar.)_.| 144 |June 30 Holders of rec. June 23 | U.S. Steel Corporation, com. (qu.)(No.38)| 1% |June 28 June 3 to June 8 
La Rose Consolidated Mines (quar.)...--. 2% July 20 July 1 to July 17 | United Utilities, pref. (qu.) (No. 10)_...| 1% \July l1)June 22 to Jul 1 
Laurentide Co.. Ltd. (quar.)_-...------- 2 July 2)Holders of rec. June 23 | Utah Copper (quar.) (No. 20)_._.._.--- 75c.'|June 30 June 7 to June 10 
Lawyers’ Mortgage Co. (quar.) — 47).| 3 (j|July 1/Holders of rec. June 23 | Utah Gas & Coke, pref. (quar.)_.-...----- 1% \July 1,June 21 to June 30 
Lehigh Coal & Nav. (quar.) (No. 139)----- 2 Aug. 30 Holders of rec. July 31 | Utilities Improvement, common (monthly); 1-6 (July 1 Holders of rec. June 15 
Lehigh Vatley Coal Sales (quar.)_...------ 2% |July 21'Holders fo rec. July 10 Preferred (monthiy)................. 4% \July 1/Holders of rec. June 15 
Liggett & Myers Tobacco, pref. (quar.)._._.| 1% |July 1 Holders of rec. Junel4a | Virginia-Carolina Chem., pf. (qu.) (No.71)| 2 ‘July 15\July 1 to July 15 
Loose-Wiles Biscuit, Ist pf. (qu.) (No. 5)-| 1% \July 1| June a or | ee ee re ee Oe eane 5 July 15July 4 to July 15 

Second preferred (quar.) (No. 5)--.---- 1% |Aug. lJuly 16 to Aug. 1 | Welsbach Company, common-_-----_-_---- 2 ‘June 30/Holders of rec. June 21 
Lorillard (P.), common (quar.)-..------- 2% |July 1 Holders of rec. Junel4a a le RIES ele era a ae a 3% |June 30} Holders of rec. June 21 

Preferred (quar.)............-.-.---. 1% |July 1 Holders of rec. Junel4a | Western Electric Co. (quar.)_.......---- 2 j|June 30) Holders of rec. June23a 
MacAndrews & Forbes, common (quar.)..| 2% |July 15) Holders of rec. June30a | Western Union Telanrante | (qu.) (No. 177) % \July 15|Holders of rec. June20a 

Preferred (quar.)..-...-------------- 1% |July 15 Holders of rec. June30a | Westinghouse Air Brake (quar.)--....--- 2 (July 15) Holders of rec. June30a 
Mackay Companies, com. (qu.) (No. 32).| 1% |July 1)Holders of rec. Junella ee Se RRR A RA he Re 5 a 2 July 15|Holders of rec. June30a 

Preferred (quar.) (No. 38).-.-.-.------ 1 July 1)Holders of rec. Junella Westinghouse Elec. & Mfg., com. (quar.)_| 1 July 30|Holders of rec. June30a 
Manhattan Shirt, pref. (quar.) (No. 4)..| 134 |July 1)Holders of rec. June 17 Pregerread (quar.)........-.........-- | 1% |July 15|Holders of rec. June30a 
Manning, Maxwell & Moore, Inc. (quar.)..| 1% |June 30 Holders of rec. June 30 Weyman-Bruton Co., common (quar.)...| 2% |July 1)Holders of rec. Junel6a 
Manufacturers’ Light & Heat (quar.)..--.- 1% \July 15 July 1 to July 15 I ee eon 1% |July 1)Holders of rec. Junel6a 
Massachusetts Gas Cos., com. (quar.)..---- 14o\Aug. 1|Holders of rec. July 15 | Willys-Overland, pref. (quar.).__._...-- 1% \July 1)Holders of rec. June2la 
Massachusetts Ltg. Cos. (quar.) (No. 39)_| 1% \July 15)Holders of rec. June25a | Woolworth (F. W.) Co., pref. (quar.)_... 1% |July  1)\Holders of rec. Junel0a 
May Department Stores, pref. (quar.)..| 1% |July  1)Holders of rec. Junel6a | Yukon Gold Co. (quar.) (No. 16)_...--.-- 7c. June 30\June 14 to June 18 
Mergenthaler Linotype (quar.)........-.- 2% \June 30 Holders of rec. June 7a 

RN eewtod 44 |June 30 Holders of rec. June 7a a Transfer books not closed for this dividend. 0 Less income tax. @ Correction. 
Merzican Lt. & Pow., Lid., ordinary (qu.).-| (1 July 15\)Holders of rec. July 5 | g Payableinstock. Transfers received in London on or before June 18 will be 
Mexican Petroleum, preferred (quar.)....| 2 July 20 Holders of rec. June30a | in time to be passed for payment of dividend to transferee. k Also to distribute 
Mexican Telegraph (quar.) cebubnnwedaoes 2% |July 15|Holders of rec. June30a | about July 1 to com. stockholders of record June 16, one-tenth of a share of Amer. 
Michigan Light, preferred (quar.)....--.-. 1% |July' 1\Holders of rec. Junel7a | Tobacco pref. stock and one-twenty-second of a share of Amer. Cigar pref. stock 
Michigan State Telep., com. & pref. (qu.)_| 1% |June 30\June 15 to June 30 | for each share of Amer. Snuff com. stock held. J Also declared 4% payable Jan. 1 
Montana Power, common (quar.).....--. % |July i |Holders of rec. June 14 | 1914 to holders of record June 10 1913. m Declared 4% payable in quarterly in- 

ne a 1% |July 1/Holders of rec. June 14 | stallments. mn Payable in common stock. o Declared 5% payable in quarterly in- 
Montgomery Ward & Co., pref. (quar.) _.| 1% —_ 1\June 20 to July 1 | stallments. p Declared 5% payable 24% July 15 1913 and 24%% Jan. 15 1914. 
Montreal Light, Heat & Pow.,(qu.)(No.49); 2% |Aug. 15| Holders of rec. July 31 
Mortgage-Bond Co. (quar.).......-.--.- 1% |June 30)| Holders of rec. June 19 
Mountain States Telep. & Teleg. (quar.) mie 1x ; uly us ee of rec. Junea0s Auction Sales.—Among other securities, the following, 

ational Biscuit, com. (quar.) (No. 60)-.-. y olders of rec. June 
National Carbon, common (quar.)_...--- 135 \July 15\July 6 to July 15 not usually dealt in at the Stock Exchange, were "recently sold at 
wareferred (quar.)-.-------------<---.| 134 |Aug. is Aus. 18 to Aug. 15 auction in New York, Boston and Philadelphia: 

at. Enam. & Stamping, pref. (quar.)_.-- 4 \June une une 
National Fireproofing, pref. (quar.)...... 1° \Suly 15|Holders of rec. July 5 By Messrs. Adrian 'H. Muller & Sons, New York: 

National Gas, El. Lt. & Pow.,com. (quar.)..| 1 (|July 1 | June 26 to June 30 | Shares. Per cent.| Shares. Per cent. 

SD EERE 6 1% \July 1)June 26 to June 30] 50 Federal Lt. & Tr. Co.6% pref. 76% 1 Maxwell Motor Co. com. & 
National Lead, common (quar.)....---.. % June 30 June 14 to June 17 45 Federal Lt. & Tr. Co. com._.. 25% orn an Oe as OC. Unccubosee 
National Licorice, pref. (qu.) (No. 44)_._| 1% |June 30\June 24 to June 30| 20 Milw. Elec. Ry. & Lt. Co. 6% 15 Title Guar. & Trust Co...--- 435 
National Light, Heat & Pow., pref. (quar.).| 1% \July 1\June 26 to June 30 SS EE IES RE pe 92 Bonds. Per cent. 
National Sugar Refining (quar.)......-.-.- 1% July 2)\Holders of rec. June 7 60 Mexican Lead Co. 7% pref. $210,000 Milliken Bros., Inc., 1st 
National Surety (quar.)........--.------ 3 uly iliiJune 21 to June 30 with 46% or| conv. 6ss.f., 1921, Feb. 1913 and 
Nevada Consolidated Copper (quar.)....| 37}4c.\June 30\June 7 to June 10j{| 30 Mexican Lead Co. com_._.| $6,000! all subsequent coupons_..-.-.-- 25 
New England Power, preferred_.......-- 3 July lJune25 to July 1 12 Aetna Ins. Co. of Hartford.__.335% | $5,000 Mahoning & Shenango Ry. 

New England Telep. & Teleg. (quar.)._...| 1% |June 30) Holders of rec. Junel8a | 360 = Inn Corp. com., $10 & Light Co. Ist 5s ref., 1916, 
New York Mortgage & Security (quar.)...| 3 ey | Sees GF Ge, Sete Oe 8. * aakadkedendecncsesdeees |G See * Seer ae eee 6% 
New York Mutual Gas Light.........-.-- 5 July 10) Holders of rec. June26a | 260 Juberd Inn Corp. pref., $10 $5,000 Indiana & Mich. Elec. Co. 
New York Transit (quar.)..........---.- 10 July 15)Holders of rec. June24a a i a 2 lot > WS 4 Oe YY eee 90% 
Niagara Falls Power (quar.).........--- 2 July 15) Holders of rec. July la 2 Maxwell Motor Co. Ist pref. & $5,000 Mexican Coal & C. Co. bds. 
—e I es 5 July 21\July 1 to July 17 ON SS FE eee Ce. FF BIRO sckdonceds $100 lot 
sé lindane hpebinanaenean 2% |July 21\July 1 to July 17 2 Maxwell Motor Co. 2d pref. & $1,000 Chamber of Commerce, New 
2 Ameriean Co. (quar.) (No. 37)_...| 1% ped : eee of rec. Junel6a Sp ae GH Be Gaecdisntseun 10%; York, income bond........---- 13% 
I i a lalate ais inl i nes uly olders of rec. Junel0a . . 
Nova Scotia Steel & Coal, Lid., com.(qu.)..| 14 |July 15|/Holders of rec. June30a By Messrs. Francis Henshaw & Co., Boston: 
gg) RL a 2 j|July 15\Holders of rec. June30a | Shares. $ per sh.| Shares. $ per sh* 
Ogilvie Flour Mills, Ltd., common (quar.); 2 July 2)Holders of rec. June 20 | 10 Amoskeag Mfg. Co., com-_----- 60 1 Con. & Mont. RR. class 4, ex- 
yo Fg: mere tong ty af ooneee . P a ~y - ae 20 _~ zane * 3 Western Real Est. Trustees_--..130 GN o.ckccitinnttadsinedie 123 
onsolidated ning (quar.)...-..- ; uly olders of rec. y : 
Otis Elevator, common (quar.).........- 1 j\July 15/Holders of rec. June 30 By Messrs. R. L. Day & Co., Boston: 

Preferred (quar.)........------------ 1}4 |July 15) Holders of rec. June 30 | gnares. $ per sh. | Shares. $ per sh: 
Pacific Big; 4 & Teleg., preferred (quar.).; 14 July 15\July 1 to July 15 | 90 Merrimack Mfg. Co.,common.. 25 |10 Naumkeag Steam Cotton Co., 
Penmans, Lid., common (quar .)...--.---- 1 jAug. 15\Holders of rec. Aug. 5 1 Middlesex Co., common....-- 60% rey "aati aR IS SEES Ht 

Preferred (quar.).......-.------------ 1% ‘Aug. 1\Holders of rec. July 21 ce 100 9 Amer. Glue Co., preferred.-.-..- 143% 
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63 Afterthought Copper, v.t.c_- 
i100 Amalgamated Mining & Dev. 








__By Messrs. Barnes & Lofland, Philadelphia: 


$ per sh $ per sh. 
360 Buckley, Woodhull & Burns, arty Hamilton Trust Co., $50 each 47 
a in ae eo oa white cere 1 15 Mutual Trust Co., $50 each. 40 
10 Seasiiars DW Beiisnmnees 3 40 Republic Trust Co., $50 each 504% 
256 Easton Light & Fuel Co__.. 1 7 Mechanics’ Ins. Co., $25 each 48 
30 Delaware Co. Tr.S.D. & T. 2 Frank. & S’wark Pass. Ry_..360 
By Gay ee ED. « occntaece 50 33 Germantown Pass. Ry___..- 107 
2,305 W. Indiana Devel. Co.,com_. 1 19 John B. Stetson Co., com_._381 
5 Eastman Kodak Co., pref__.115 30 J. G. BYie CO., B0GEudoso-- 99 
4 Eastman Kodak Co., com._603 3 Thomas Iron Co., $50 each... 25 
‘ 25 Ridge Ave. Bank, $50 each_. 50% 30 Bergner & Engel, common... 45 
5 Merchants’ Nat. Bank, 4 Phila. Bourse,com., $50 each 4 
Quakerstown, $50 each... 150% | 2,500 The Como Coal & Operating 
30 Brit.-Amer. Tobacco Co., Cig wee COG ndu bee nus $100 lot 
RE SRE ee 20 %4 24 The Real Estate Trust, pref. 95% 
1,300 peergy Tonopah Mines Co., 3 Penn National Bank_-_--_--- 185 
Ls I din. cn ck ase nad av sd 2a 1 4-1% | Bonds. Per cent. 
205 Goldfield Cons. Mines Co., , $4,000 Easton Lt. & Fuel Co. Ist 
SE Oe oc ae ie Wels aictainelid I i a 10 
10 Anglo-Amer. Oil Co., £l each 18% | $5,000 Ithaca-Cortland Trac. Co. 
3,000 Rescue-Eula Mg. Co.,$leach 16c.| note, with collateral of $10,000 
2.000 Tonopah Midway Mg. Co., i a SM MU 
EER RRR apts Grew fF Feaee 40c. | ou. — Ithaca-Cortland Trac. Co 
1,500 Mizpah Exten. Co. of Tono- | Ee Rage POL RS oe ee 
Os, “i 62c. | $1, 000 So. Delaware Gas Co. Ist 6s, 
5 Marconi’s W. Tel. Co., Ltd., 19 le ER i a A 16 
Se: 2 OR ee 2% | $1,000 Wildwood-De!. Bay Short 
2 Greenwich Real Estate Co., Line RR. Ist 5s, 1940___._..... 40 
FE a em $1,000 Col. & Hock. C. & I. Co. 6s, 
3 Farmers’ & Mech. Nat. Bank 140 I er cr Gt eS 29 
27 Fourth Street Nat. Bank. -_ 300 $2,000 Standard C. I. Pipe & Fdy. 
1 Nat. Bank of Nor. Liberties 252 a Sra BOD. ib cacdwn canescens 67% 
20 Philadelphia Nat. Bank... .451 $1,000 Springfield Water Co. 5s, 
| § Commonweatin T.1.&T.CoZs4%i 10286............--.---c--eeee 93 
10 Ist Mtge. Guar. & Tr. Co__. 31 $1, 000 No. Springf. Wat. Co. 5s, 
48 Franklin Trust Co., $50 each 54% I a ns a ia hk MR aa 93 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh. | Shares. $ per sh. 


500 Porcupine Imp. Gold Mg.$9*% lot 
150 Ruby Mtn. G. & 8. Mining. 


-$1 lot 








I al i tale ih oe er, ca as les $l lot; 500 Templor McKittrickOilCo.$1*% lot 
fe pe le. '4,900 Uncle Sam Oil Co______-- $27 lot 
100 Capuzaya Mining Co______- 3c.| 100 Wellington Mines_________- 5c. 

1, _ Crown Chartered Gold Mining 1 Contract Int. Lum. & Dev. 
a aa sh SE I eae a aS eS lot gf EPO re fF 

100 Canadian Gold & Silver Min- 3 Brandt Ind. Mining______-- 

r I a oR ae a ee 20¢ 300 Consol. Copper Creek Mg-_- 
6,890 Chesterfield Copper Co____$26 lot! 1,300 D. V. Arcalvada Mines-_ -_--_- 
1,000 Cal. Diamond Oil, pref_-.--- $1 lot 100 Daisy Wonder Mining__-_---- 

500 Diamondfield B. Butte Cons. 1,000 Guiana Callao Gold Mining - 

RE GR AIRES Re SRE, SAR Ee $5 lot 50 Int. Asbestos Mills & P. Co_. 

500 Diamondfield Daisy G. Mg_$10 lot; 740 Inter. Gold Mines Co____-- 

285 El Tajo Mining Co_____-_.-_- $5 lot 100 K. C. Goldfield Mining---- 
2,000 Gilpin Orion Gold Mining__.*%c. 100 Lady Washington Ojil___--- + $9 
& 300 Goldfield Blue Bell Min’g__$2 lot 50 Midway 5 Oil Co......-..-.- lot. 

100 Goldfield Bull Dog Mines. __$2 lot 2-5 Maricopa Ventura & L. A. 

} 300 Hull Copper Co______...._.- 3c. Og * Resta erp Seabees 

300 Kern Amer. Oil Co____-_- $1% lot! 1,040 New Domin. Gold Mining- _- 
25,000 McKinley Gold M. & M.Co.$1 lot 40 New Domin. Mill. & Reduc- 

500 Minor Heir Sunrise Co__---- $12 lot 50 Overland Oil Co__________. 

900 Niag. Porcupine Mg. Co__-__$4 lot! 2,000 Searchlight Gold Extraec.Co- 
1,100 Nev.-Commonwealth M. 800 Ventura Oil Devel________- 

Ee CNT GR ie eT ep ae $1 lot | Bonds. Per cent, 

5 Nat. Boat & Engine Co., $73,000 Atlan. Turpentine & Refg. 

a Ee ae $214 lot. SRF ee 














Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 


members for the week ending June 21. 


separate banks are the averages of the daily results. 


the case of totals, actual figures 


are also given. 
For definitions and rules under which the various items 


are made up, see 


The figures for the 


In 


at the end of the week 


“Chronicle,” V. 85, p. 836, in the case of the 


banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) tn ali cases. 





















































Banks. | Captial. | Surplus. Loans Specte. Legals. |Net Depos-| Re- 
00s omitted. | Average. | Average. | Average. dts, Aver. |serve. 
$ x $ . % 
New York_-_-.. 2,000,0| 4,280,1 21,202,0;| 4,326 0| 769,0 18,646,0| 27.3 
Manhattan Co} 2,050,0| 4,756,8, 32,000,0; 10,812,0, 1,623,0; 39,600,0) 31.4 
Merchants’ _ - . 2,000,0; 2,178.3! 20,264,0 ; ; 998.0 20,086,0) 25.5 
Mech. & Met. 6,000,0' 8,873,7; 55,289,0) 11,040, 3,197,0| 52,583,0) 27.0 
America ..- -.- 1,500,0| 6,438,1 24,188,0; 3,838,0) 1,889,0' 22,893,0) 25.0 
hil os S's tic 25,000,0; 30,516,1!) 170,964,0! 45,471 0; 6,030,0, 167,579,0|) 30.7 
Chemical -...- 3,000,0| 7,410,4| 28,109,0; 4,246, 0| 2,175,0| 24,638,0) 26.0 
Merch. Exch- 600,0 526,8| 6,385,0} 1,290, 0) 220,0} 6,156,0) 24.5 
Butch. & Drov 300,0 127 ,2 2,111,0 473, 0! 69.0 2,090,0; 25.9 
Greenwich _-_. 500,0; 1,047,2 9,141,0; 2,408, 0} 185,0; 10,309,0) 25.1 
Am. Exchange! 5,000,0!' 4,536,4) 42,017,0 9072.0) 1,870,0! 40,922,0| 26.7 
Commerce _..| 25,000,0;) 16,526,4) 125,737,0; 22,925,0 12,248,0' 108,827,0) 32.3 
POGHIe. «<< ace 500,0 975,4 4,741,0 479, 664, 4,284,0| 26.7 
Chat.& Phenix! 2,250,0) 1,342.5 18,917,0| 3,186,0; 1,618,0 19,022,0) 25.2 
People’s ...-..- 200,0 475.5 2,110,0 438,0 150,0 2,171,0| 27.1 
Hanover __.-.. 3,000.0) 14,536,6| 75,194,0;) 16,153,0 5,128,0} 82,918,0) 25.6 
Citizen’s Cent.) 2,550.0) 2,294.8) 22,523,0; 4,935,0 613, 20,979,0;| 26.4 
.... .ncwe 1,000,0 466,9 10,627 0) 1,956,0| 1,423,0 12,327,0| 27.4 
Market & Fult 1,000.0; 1,925,2 9,094,0' 1,971,0 747, 9 ,321,0) 29.1 
Metropolitan - 2,000,0; 1,817,2 12,325 0. 3,036,0 263.0 12,648,0;} 26.0 
Corn Exch_-_. 3,000,0' 5,908,0 50.980,0 9,701.0, 7,238,0 62,173,0; 27.2 
Imp.&Traders’ 1,500,0| 7,900,9)| 25,241,0) 3,388,0) 2,309,0 22,109,0| 25.7 
Pie ke ane 5,000,0| 14,134,6| 85,736,0) 19,873,0| 1,882.0) 86,914,0) 25.0 
East River. -. 250,0 67,2 1,341,0 364,0 125,0 1,664,0; 29.4 
WOUrtR ...<<; §,000,0;) 5,948,1 30,014,0' 6,040,0) 1,983,0} 30,504,0| 26.3 
Second _..._. ,000,0;| 2,701.5 13,408,0; 2,981,0 157,0| 12,363,0) 25.3 
lad Sag 10,000,0;) 22,020,2) 103,058,0! 27,990,0; 1,521 0) 97,075,0' 30.4 
ERIE 4,000,0' 3,299.8) 34,549,0) 5,902.0 3,142,0) 34,504,0| 26.2 
Bowery ..-..-. 250,0 775,4 3,417,0 823,0 80,0 3,585,0) 25.1 
N.Y. County. 500,0; 2,012.7 8,300,0 1,358,0 676,0 8,213,0| 24.7 
German-Amer. 750,0 683,9 3,969,0 776,0 226,0 3,786,0| 26.4 
GE bo awe 5,000,0| 10,263,5 93,451,0| 27,962,0' 6,039.0; 111,538,0) 30.4 
Fifth Avenue. 100,00; 2,273,2 11,954,0' 2,487,0) 1,162,0 13,396,0| 27.2 
German Exch. 200,0 815.5 3,527,0 559,0 332,0 3,521,0| 25.2 
Germania --. 200,0 1,034.6 5,331,0 1,216,0 254,0 6,081,0; 24.1 
en as 1,000,0 1,742,1 14,340,0! 3,026,0 823, 14,642,0| 26.2 
Garfield ___..- 1,000,0 1,293,1 8,982.0) 2,033,0 298,0 9,111,0) 25.5 
SE es 250,0 496,1 3,802 ,0 313,0 601,0 3,935,0| 23.9 
Metropolis - ~~ 1,000,0} 2,211,6 12 ,421,0 1,396,0| 1,648,0 2,164,0) 25.0 
West Side_-_-_- 200,0 842,1 3,929,0 865 ,0 289,0 4,559.0) 25.3 
Seaboard. --. 1,000,0; 2,439,1 23,186,0; 5,543,0) 1,963,0) 27,268,0! 27.5 
eT ced 1,000,0| 2,745.5 23,061,0) 5,646,0) 998,0; 25,441,0) 26.1 
N.Y .Prod.Ex. 1,000,0 860,3 9,285,0| 2,554,0 341,0 10,928,0| 26.4 
eee =. astean 1,000,0 587 ,7 18,345,0' 5,591,0 399 0; 23,473,0 25.5 
Security ._ .-- 1,000,0 423,4| 12,019,0' 2,359.0) 1,292,0 14,383,0! 25.3 
Coal & Iron_. 1,000,0 543 ,7 6,559,0; 1,021,0 628,0, 6,561,0; 25.1 
Union Exch... 1,000,0 994,1 9,599,0' 2,118,0 350,0 9,726,0| 25.3 
Nassau, Bklyn 1,000,0! 1,153,7 7,203, 0) 1,262 ,0) 180,0 5,734,0) 25.1 
Totals, avge-. 133,650,0'207 ,223,2 1319,945,0 297 ,326,0 78,815,0 1343 ,350,0| 28.0 
Actual figures |June 21_} -.- .._- 1319,382,0 900,439,0 58,865,0 1346 ,292,0; 28.1 
i 























Circulation .—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $46,946,000, and according to actual figures was $47,032,000. 


DETAILED RETURNS OF TRUST COMPANIES. 


























000,000; Metropolitan, $2,000,000; Broadway, $1,000 











On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |\wtthC.H.| Depostts.| Reserve 
00s omtited. Average. | Average.| Average.| Banks. | Average. 
$ by 3 $ $ % 
Brooklyn. --.-- 3,571,5| 23,080,0) 2,013,0 671,0) 2,944,0) 17,494,0)15.3+14.3 
Bankers - - . - - - 14,874,3/| 117,050,0| 14,029,0 45,0/16,315,0| 93,545,0/15.0+ 14.8 
U.S.Mtg.& Tr.| 4,455,2| 32,899,0) 3,701,0 322,0| 4,426,0) 26,787,0)15.0+ 13.9 
AMOE ..cc0+-s 1,208,4| 19,143,0) 1,962,0 30,0} 1,630,0) 13,396,0)14.8+ 10.4 
TitleGuar .&T .|11,355,1) 33,120,0) 2,194,0 971,0| 3,402,0; 20,059,0)15.7+ 14.4 
Guaranty _._.|23,863,5/163,943,0/16, 222. 0; 1,111,0,19,056,0/108,132,0,16.24+15.0 
Fidelity ....-- 1,324,0| 7,338, 0,0 236,0 774,0| 5,488,0/15.7+11.1 
Lawyers TI&T)| 5,776,2| 16,887,0| 1,335,0 394,0; 1,333,0) 10,881,0)15.8+10.8 
Col.-Knicker__| 7,165,4| 47,613,0| 5,017,0 750,0| 5,431,0) 38,451,0)15.04+ 12.3 
Peoples’... -.- 1,529,5| 15,709,0) 1,813,0 390,0; 1,918,0) 14,610,0:15.0+11.4 
New York. .__/11,939,2| 42,324,0; 3,802,0 457,0| 4,878,0| 28,006,0)15.2+ 14.8 
Franklin —_--- 1,180, 8,841,0 ,0 147,0| 872, 6,982,0\15.7+ 10.9 
Lincoln ...--- 512,1; 10,259,0; 1,068,0 231,0; 1,025,0) 8,603,0|15.0+ 10.6 
Metropolitan _| 6,114,0| 22,088,0) 1,809,0 9,0; 2,074,0| 12,057,0'15.0+ 14.6 
Broadway -.-.- 556,3|) 11,658,0) 1,262,0 547,0| 1,346,0 11,590,0) 15. .6+ 10.3 
| i 
Totals, avge_.|95,425,2 571,952,0)57,808,0 6,311,0)/67,424,0/416,081,0 15.4 + 13.9 
Actual figures |June S1914, 798,087 A18,0 6,162,0 67,055,0 416,529,0/15.2 + 13.8 





The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10, 000, 000; Fidelity, $1, 000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 


,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 






































W eek On Dep. 
ending Captial. | Surplus. Loans. Specte. Legal \wtth C.H. Na 
June 21 Tenders.| Banks. | Depostts. 
Averages.| 3 $ g $ $ $ bY 
Banks __ .|133,650,0 207,223,2 1,319,945,0 297,326,0| 78,815,0} _.___- 1,343,350,0 
Trust cos-| 45,750,0, 95,425,2 '571,952,0, 57,808,0| 6,311,0| 67,424,0| '416,081,0 
Total. _ .'179,400,0 302,648,4 1,891,897,0355,134,0 85,126,0| 67,424,0/1,759,431,0 
Actual - ! 
Me ee eee 1,319,382,0 300,429,0] 78,853,0) _..___ 1,346,292,0 
Trust cos.| _..... eee '"574,782,0, 57,418,0| 6,162.0, 67,055,0| '416,529,0 
ee Ee er eee 1,894,164,0 357,847,0 85,015,0, 67,055,0,1,762,821,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 























following: 
For definitions and rules under which the various items 
are made up, see “‘Chronicle,”’ V. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trust Cos. State Banks. Trust Cos. 
Week ended June 21 in n outside of outstde of 
Greater N. Y. Greater N. Y. Greater N. Y.\Greater N.Y. 
s < $ $ 
Capital as of June 4____- 22,850,000 65,900,000 *8,798,000; *11,950,000 
| 
Surplus as of Jume 4____- 38,503,000 164,444,200, *12,932,285 *16,524,200 
Loans and investments__| 297,603,600 1,050,889,000; 116,640,900} 177,227,300 
Change from last week.| —1l a, —16,168,900 + 251,400 —485,400 
ERTS apreneeie Oey Te of BU ERE ernee, Ramee scram he oa 
Change from last week.| —3,873,900, —1,017,700) —-._______-}] ~“__L ue 
Legal-tender & bk. notes. 22,2 14,800) ee cal. Bie 
Change from last week - —43 ,000 SN oe ee 
ee 345,118,100 1,142,870,000; 121,913,000) 183,597,400 
Change from last week.| —3,764,500, +4,514,900 + 63,600 + 159,400 
Reserve on deposits_. .-—_. 95,275,600; 131,987,000 22 ,429 900 23,474,000 
Change from last week.| —3,406,300} —1,738,700 + 237,700 + 641,000 
P. C. reserve to deposits. 28.5% 17.0% 19.6% 13.8% 
Percentage last week_. 29.1% 16.8% 19.3% 13.5% 
+ Increase over last week. -— Decrease from last week. * As of March 7. 


Note .—*Surplus” includes all undivided profits. 


**Reserve on deposits’ includes 


for both trust companies and State banks not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust forit by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


—~Trust Cos.——- _—<State Banka— 
Reserve Required for Trust Compantes Total Os Total Os 
and State Banks Reserve which Reserve whtch 
Locatton— Requtred. tn Cash. Requtred. tn Cash. 
DER GE. p. concnnssctendedednsnncein 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat. 15% 10% 20% 10% ~*~ 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 74%. 
Brooklyn Borough, with branches in Manhattan. 15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan_..15% 15% 15% 15% 
Cities of the first and second class_..........__. 10% 5% as pie mAD itis 
Cities of the third class and villages........____ 10% 3% 2 ll iia a 
NO TO Ba ociksddicnnckddénctnstacdandiobhtene Rida ie 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Cleartng- 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have) 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 




















Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) tn all these figures. 






























































Captial 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans. | Specte. | Legals.| Depostis. | Circu- | Cleartage 
Surplus. ry lation 
Clear .-House || Clear .-House | State Banks and|| Total of aul Boston. $ x $ $ & = $ 
Week ended June 21 | Members. Members, |Trust Cos. Not||Banks &Trust | May 3_| 60,735,4| 224,856,0|25,798,0 3,582,0| 265,385,0| 7,968,0| 162,511,8 
ActualFigures|| Average. |in C.-H. Aver.||\Cos. Average. May 10_| 60,735,4 | 224,602,0| 25,895,0 4,004,0| 263,141,0| 7,974,0| 160,092,9 
; Sos | May 2e| ooaea|satont’s |ar-agzo s:ote9] Soc‘urg| 79388) 8 aRe8 
ay 24. ,735, 541, .482,0 3,846, 64,041,0| 7,937.0) 139,005,2 
Capital as of June 4...| 179,400,000} 179,400,000 27,550,000)| 206,950,000 | May 31_| 60,735,4 | 226,410,0 | 26,029,0 3,845,0| 260,936,0| 7,946,0| 110,791,1 
June 7-_| .60,735,4| 230,667,0| 26,284,0 3,993,0| 275,708,0| 7,956,0| 160,476,7 
Surplus as of June 4..-| 302,648,400} 302,648,400 75,596,100); 378,244,500 | June 14.| 60,735,4 | 228,794,0/26,991,0 4,184,0| 271,593.0| 7,966.0| 154.167.8 
21. 2 
Loans and investments|1,894,164,000.|1,891,897,000| 557,404,400! |2,449,301,400 | > ‘Drape ~ | 0077894 | 226,011,0 | 27,113,0 4,587,0) 267,443,0) 7,952,0) 137,795,) 
Change from last week een —6,190,000 Eager: ani. 667,100 May 3-./ 103,684,3/|375,449,0 91,532,0 *418,429,0! 11,779,0| 185,878,7 
| | May 10. | 103,684,3 | 374,765, 91,903,0 *414,861,0 | 11,603, 712, 
Deposits.......-....- 1,762,821,000 |1,759,431,000) @559,446,000) |2,318,877,000 Say 17. 103 6843 374°972'°0 93,136,0 #419,351,0 11°870°0 187° 436'8 
Change from last week $5,533,000 +4,651,000} —4,668, — —17,400 | May 24-_/| 103,684,3 | 374,488.0 91,690,0 *415,497,0| 11,518,0| 153,701,8 
May 31-/ 103,684,3 | 377,396,0 92,218,0 *423,531,0 | 11,418,0| 139,169,7 
Specie............... 357,847,000 | 355,134,000 65,856,100); 420,990,100 | June 7 _| 103,684.3 | 377.565,0 93,402.0 *427.133,0| 11,323,0/| 225,062,1 
Change from last week} +5,761,000 | +8,247,000 —483,500/| +7,763,500 | June 14_ | 103.684.3 | 376.238.0 91,611.0 *418,769,0/| 11,316,0| 170,199,6 
: 
eee eae 85,015,000'| 85,126,000 07,608,200)| 92,732,200 June 21. | 103,684,3 | 374,903,0 90,394,0 | 415,169,0| 11,246,0| 160,630,1 
Change from last week} +1,105,000! +1,143,000 —308, 400 + 834,600 en ee en 
| | a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Banks: cash in vault..| 379,282,000 | 376,141,000 12,521,800; 388,662,800 | Government deposits amounted to $1,424,000 on June 21, mene a $1,127,000 
Ratio to deposits... 28.17% | 28.00% DEcee CNEL. . stnkibeaoun on June 14. 
* “Deposits’”’ now include the item of “Exchanges for Clearing House,’’ which 
Trust cos.: cashin vault} 63,580,000. 64,119,000 60,940,500} 125,059,500 | were reported on June 21 as $13,879,000. 
Aggr’te money holdings} 442,862,000'| 440,260,000} _73,462,300|| 513,722,300 Imports and Exports for the week.—The following are 
Change from last week} +6,866,000 +9,390,000 —791,900 +8,598,100 the imports at New York for the week ending June 21: also 
Money on deposit with totals since the beginning of the first week in January: 
other bks. & trust cos_| 67,055,000)| 67,424,000 16,214,200 83,638,200 
Change from last week) +7,515,000)) + 14,768,000 + 267,400)! + 15,035,400 FOREIGN IMPORTS AT NEW YORK. 
| a 
Total reserve________ aa 017.000! 507,684,000 89,676,500'| 597,360,590 | 
Change from last week! + 14,381,000|| +24,158,000| § —524,500|| +23,633,500 For Week | 1918. | 1912. 1911. | 1910. 
i | } 
lus CAS | Cf See | $2,224,705; $2,150,117) $1,731,033, $2,542,005 
"et cates aes, | as eeeee| aeeeese .........|| ......... General merchandise------_| 14,801,028] 13,154,092] 13,095,093, 14,990,627 
1,100,650 : ARERR | Reet tise ) : 
Ser eee ow | nthe AES REO, $17,025,733| $15,304,209| CUES $17,532,632 
atte EER Salers 43,809,650'| 42.010.350| __.____. Since Jan. 1. | 
Seiiierens nese! Ota ae ete ies A | $72,648,600! $68,880,029' $67,927,291) $77,251,000 
Pe ee a General merchandise. _____. | 406,086, 593) 417 311,280, 353,889, 185, 386 605,072 
of cash reserves of tr ust cos— 
y BK Pe" ae 15.26% 15.41% ee Total 25 weeks.........- $478,735,193 $486,191,309 $421,816,476 $463,856,072 
Cash on dep. with bks 13.86% 13.94% > | ASC 
The following is a statement of the exports (exclusive of 
UTE ii criictincinincc 29.12% 29.35% SEE Keninininiie specie) from the port of New York to foreign ports for the 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $632,925,700, a decrease of $1,433,300 from last week. 


In 


the case of the Clearing House members, the deposits are ‘‘legal net deposits’’ both 


for the average and the actual figures. 


b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


























We omti two ctphers in all these figures. 

Loans and TotM oney | Enttre Res 

Week Ended— | Investmenis| Depostis. | Specte. | Legals. | Holdings. | enDeposti 
} 
x $ z + $ | $ 

April 19... . | 2,466,922,1 | 2,316,141,5 | 396,831,5| 89,015,9 | 485,847,4 552,496,4 
April 26... | 2,490,418,5 | 2,340,090,6 | 400,230,8| 89,387,8 489,618,6 560,846,6 
May .--- | 2.604,421,3 | 2,350,925,9 401,590,5| 88,316,0| 489,906,5 566,801,6 
May 10..../2,+ ,449,9| 2,341,555,2 | 401,512,3| 88,407,7 | 489 ‘920.0. 562,562 ,2 
May 17..-. | 2,487,476,8 | 2,336,385,2 | 404,988,4| 90,626,3 | 495,614,7 | 570,569 ,6 
May 24. ... | 2,487,401 3 2,338,227,3 | 405,887,1 | 92,890,2 | 498,777, '3| | 568,851,3 
May 31... 2,478,544, 0 2,330,812,1 | 406.538,7| 93,010.3 | 499,549, 0. 571 "14. 4 
ae -* Focoa | we ‘479, 212,8 | 2,329,259,1 | 406,622,4; 91,574,2 | 498,196,6 | 569,830,2 
June 14..../| 2, ‘460, 968,5 | 2,318,894,4 | 413,226.6 | 91.897.6 505,124.2 | 573.727.0 
June 321.... 2'449.301.4 2,318,877,0 | 420, ‘990, 1| 92,732,2 | 513,722,3 | 597,360,5 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending June 21, based on average daily results: 

We omti two ctphers (00) tn ati these tgures. 















































Loans, Legal On 
Disc’ts Tender| Depostt 
Banks. Capt- | Sur- and | Specte.| and wtth Net 
tal. plus. | Invest- Bank | C.-H. | Deposits. 
ments . Notes. | Banks. 
New York City. $ $ $ t $ + x 
Manhatian and Bronz. 
Washington’ Heights.| 100,0) 349,7| 1,708,0; 157,0) 92,0; 198,0' 1,453.0 
Battery Park Nat__..| 200,0| 119,9| 1,589,0' 280,0) 67,0 120,0; 1,607,0 
COREY < ois cin scene 500,0| 511,3) 6,326,0 689,0| 356,0| 476,0) 6,115.0 
Colonial ------------ 400,0| 656,3) 6,745,01,016,0| 247,0} 984,0) 6,938,0 
Columbia -......-.-- 300,0| 767,6| 5,724,0) 549, 490,0; 801,0)| 6,529,0 
Videlity .........--- 200,0| 173,5| 1,076,0| 54,0} 119.0] 15,0) 1,015.0 
Mount Morris- - -.--- 250,0} 334,3) 2,193,0; 361,0| 38,0) 372,0; 2,410.0 
Mutual --__--.--..- 200,0| 470,4| 5,282:0 564.0} 381,0} 659/0| 5/492’0 
New Netherland._.-| 200,0} 300,6) 3,226,0; 394,0) 130,0/ 341,0) 3,343.0 
Twenty-third Ward__| 200,0} 104,4/ 1,874,0, 232,0/ 94,0} 261,0) 2.030.0 
eee 100,0| 489,3| 4,231,0) 625,0) 180,0) 611,0) 4,642.0 
Brooklyn. 
First National ------ 300,0| 701,6| 3,828,0;| 377,0| 63,0) 557,0) 3,142.0 
Manufacturers’ Nat_.| 252,0) 944,3) 5,653,0, 491,0; 235,0) 578.0) 5,067.0 
BS 1,000,0 592 ,9/10,653,0/1,347,0| 567,0 1,573.0. 12 ,655,0 
National City~___--- 300,0} 585,5) 4,644,0) 557,0) 129,0| 722.0 4,623.0 
Merum Side......... 200,0 177,6| 2,292,0| 184,0| 134,0 419,0| 2,334,0 
Jersey City. | 
First National __-__-- 400,0| 1,404,2| 4,457,0, 259,0; 265,0) 1,641,0) 3,160,0 
Hudson County Nat_| 250,0, 826,8) 3,392,0, 218,0) 82,0 630,0} 1,744.0 
Third National -_----- 200,0} 431,7| 2,559.0) 99.0! 150,0; 575,0) 1,451,0 
Hoboken. | | 
First National. .--- 220,0 682,4| 4,224.0 212, 0) 63,0 492 0) 1,473.0 
Second National - - - - 125,0, 283,7) 3,260,0, 198,0) 49,0) 309, 0 1336.0 
Totals June 21__-../6, 097, 0 10,908,0' 84,936, 0'8 ,863 0 3 931 ,0'12,434, 0 78,559.0 
Totals June 14___.|6,097,0 10,949,2'85,390, 4 8 ,841,0 4,161,0 11,851,0) 78,915,0 
Totals June 7 _-_-.-.|6,097,0 10,821 1/86, 220,0'8,893, 0.4,189, 0\12,485, 0} 79,847,0 











week ending June 21 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK. 








Total 25 weeks---- 








1913. 1912. 1911. 1910. 
eee $15,903,227 $11,699,108! $12,329,167) $12,165,417 
Previously reported --_. . .--- 447,657,483 396,563,891| 365,122,493| 299,038,133 








$463,560,710 $408 ,262,999 $377,451 660 $311 203,560 
| 





1912 and 1911: 


The following table shows the exports and imports of 
specie at the port of New York for the week ending June 21 
and since Jan. 1 1913, and for the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























Ezports. Imports. 
Gold. 

Week. (iStnceJan.1| Week. |Stince Jan.1 

I i ce a a $46,692 
Re RSS aca Re, ERR esi $35,439,541) .......- 85,438 
a ai ed el a a a ee kr dal RR aE: 2,944 
i $50,000 218,551 $2,049 437 ,037 
Re ed a Wee 5,171 199,309} 5,261,306 
ST SEE RS Hele FE 100,000. 22,322,639 139,504| 1,762,072 
| Lael samahed ,479,880 18,371 0,646 
a ROR a I i a fo A a $150,000 $60,179,782 $359,233) $8,516,135 
ARIE ae RES Ta ee ge 302,600 22,483,762 894,084} 10,428,474 
i SS Ah ER IIR eae 100 2,620,681, 1,101,604] 7,369,228 

Silver ; 

I $802,656 $21,892,932) _____._- $13,279 
Sat an ENR ee a 170.000, 3.006.883. .......- 46,974 
Ce a eee ee, ne ieee cee dill 12,469 
MIR a es 2S. 1,025 31 931| $89 81,111 
et ee ee eS eee | Sas sicithe 21,451} 2,389/000 
I I, ORNS SS 3,950 82,601; 1,183,601 
All other countries.__..._.._____-_ 200 1 ,200, 12,248 724,241 
ESE hs a IR ag A a $982,881 $25,016, 845. $116,389: $4,450,675 
SE A ee TE FR a ei a 882.319 24,984,679) 61,847! 5,256,744 
se 1,231, ml 23,814,121 93.617 4,200,323 








Of the above imports for the week in 1913, $16,320 were 
American gold coin and $135 American silver ‘coin. 
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The issues are classified by us as follows: 
Investment, Speculative. 
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Investors interested in stocks can obtain 
a copy of this circular free of Saree by sending for Circular 614, 
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Bankers’ Gazette. 
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Wall Street, Friday Night, June 27 1913. 

The Money Market and Financial Situation.—lIf the 
developments of the week have had any effect upon the se- 
curity markets, it may be found in meagre, restricted opera- 
tions at the Stock Exchange and unimportant fluctuations 
in values. 

The Railway Association’s report on Monday, showing that 
the number of idle freight cars in the country increased 26% 
between May 30 and June 14, and lower prices for copper 
metal, are both unmistakable evidence of diminishing indus- 
trial activity. 

The chief topic of discussion in financial circles has, how- 
ever, been the Banking and Currency Bill, now before Con- 
gress, and what are regarded as objectionable features of the 
bill have been freely criticized by some of the most tho- 
roughly practical bankers, not only of New York but of other 
large cities. Hopes are entertained that the bill will be so 
modified as to eliminate at least some of its most obviously 
harmful features, and no doubt some changes can be counted 
on, but with the matter in the hands of politicians, it seems 
doubtful if it will be made a thoroughly satisfactory law. 

Another matter which has attracted considerable atten- 
tion has been the progress made in a plan to enable the Union 
Pacific Railway to comply with judicial rulings in the dis- 
position of its holdings of Southern Pacific stock, which now 
seems likely to succeed. 

Banking circles have also been interested in several cor- 
poration issues of short-time notes, and the high rates at 
which they have been negotiated. These rates seem not 
to harmonize with the fact that funds are accumulating at 
this centre, for which there is a limited commercial demand- 

The Bank of England’s weekly report shows the effect of 
preparation for the semi-annual settlements. The German 
Bank has increased its gold holdings within the week by 
nearly $9,000,000, and the Netherlands Bank has increased 
its discount rate from 4 to 5%. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1@2\%%. Friday’s rates on call were 134,@2%. 
Commercial paper on Friday quoted at 534@6% for 60 
to 90-day endorsements and for prime 4 to 6 months’ single 
names and 64 @6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £76,809 and the percentage 
of reserve to liabilities was 47.53, against 51.22 last week. 
The rate of discount remains unchanged at 444%, as fixed 
April 17. The Bank of France shows an increase of 984,- 
000 francs gold and a decrease of 583,000 frances silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 











1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending “from week ending | week ending 
June 21. previous week. June 22. June 24. 
$ > $ x 
a a OSL a eee 131,150,000) 134,150,000 
i cee led he ila 5 er ee 195,115,700; 200,877,300 














Loans and discounts--_'1,319,945,000 Inc. 4,833,000 1,399,912,000 1,369 636,000 

















Circulation........... "46,946,000 Dec. 157,000! | 46,450,000! ° 45°924'000 
Net deposits......_.. 1,343°350,000 Inc. 15,622,000 1,457.350.000 1,437.512.000 
AR SE 297 326,000 Inc. ; ’ 13,144,050 29,570,000 
Legal tenders..._.__.. 78.815,000,Inc. 1,482,000} 78.797.000| 77,155,000 
Reserve held..._..__- 376,141,000 Inc. 10,256,000] 391,941,000! 406,725,000 
25% of deposits..___. 335.837,500\Inc. 3,905,500| 364°337,500| 359/378,000 

Surplus reserve..._- 40,303,500 Inc. 6,350,500! 27,603,500! 47,347,000 





l 

Note.—The Clearing House now issues a statement weekly, showing the actua 

condition of the banks on Saturday morning, as well as the above averages. The 

, together with the returns of the separate banks and trust companies, also 

the summary issued by the State Banking Department, giving the condition of 

State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Sterling exchange has moved irregu- 
larly during the week. Cable transfers were relatively firmer 
than demand bills, chiefly as a result of the preparations to 
remit July dividends and coupons to foreign holders of 
American securities. Later, however, with easier European 


discounts, the general market eased off somewhat. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 83 \% for 
sixty-day and 4 87 % for sight. To-day’s actual rates for sterling exchange 
were 4 8295@4 8305 for sixty days, 4 8660@4 8670 for cheques and 
4 8735@4 8745 for cables. Commercial on banks 4 81% @4 82% and docu- 
ments for payment 4 82%@483%. Cotton for payment 4 82@4 82% 
and grain for payment 4 83@4 83%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 83 \ for sixty days and 4 87 \ for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 3 21% less 
1-16@5 21% less 1-32 for long and 5 18 less 1-16@5 18% less 1-32 for 


short. Germany bankers’ marks were 94% @94 7-16 for long and 95 3-16 + 


— 





less 1-32@95 3-16 for short. Amsterdam bankers’ guilders were 40% less 
3-32@40%% less 1-16 for short. 

Exch e at Paris on London, 25f. 24%c.; week’s range, 25f. 25%c. high 
and 25f. 23%c. low. Exch e at Berlin on London, 20m. 43pf.; week's 
range, 20m. 44%pf. high and 20m. 42%pf. low. 

he range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques Cables. 
High for the week___4 8310 4 87 4 8755 
Low for the week_._4 8290 4 8660 4 8730 


Paris Bankers’ Francs— 
High for the week._.5 21% less 1-32 518% less 3-64 517% less 1-16 
Low for the week___5 21% less 3-32 518% less 3-32 518% 
Germany Bankers’ Marks— 
High for the week... 94 7-16 95 5-16 
Low for the week... 94 5-16 95 3-16 less 1-32 95% 
Amsterdam Bankers’ Guilders— 
High for the week... 39 13-16 40% less 1-16 40% ney 1-32 
Low for the week... 39% 40 1-16 40 \% less 1-32 


Domestic Exchange.—Chicago, 30c. per $1,000 premium. Boston, par. 
St. Louis, 30c. per $1,000 premium. San Francisco, 30c. per $1,000 prem- 
ium. St. Paul, 65c. per $1,000 premium. Montreal, 31\4c. discount. 
Minneapolis, 65c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1958, at 9714, $2,000 
New York 4s, 1961, at 97, $6,000 N. Y. Canal 4s, 1961, at 
9734 to 98, $1,000 Canal 4s, 1962, at 99 and $77,000 Vir- 
ginia 6s deferred trust receipts at 43% to 48. 

Operations in railway and industrial bonds have been about 
as restricted as in other departments at the Exchange and, 
as in the case of stocks, values are in most cases little changed. 
Baltimore & Ohio and the local traction issues are practic- 
ally the only bonds that could be classed as active, the latter 
including New York Railways and Third Avenues. 

Northern Pacifies, St. Louis & San Francisco, Rock Island 
and Northern Pacifics have been relatively weak. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $15,000 Panama 3s reg. at 103% 
and $3,200 3s coupon at 103. For to-day’s prices of all the 
different issues and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—On the smallest 
volume of business recorded since early in 1911 the stock 
market has, throughout the week, been narrow and irregular, 
with only a few issues prominent in any particular. The 
trading has been almost wholly of a professional character, 
otherwise it would be difficult to find a reason for the ad- 
vance of Atchison, St. Paul, New York Central and Reading 
and the decline of Missouri Pacific, Canadian Pacific, 
Pennsylvania and Lehigh Valley. These changes are, how- 
ever, generally fractional and, therefore, unimportant. 
Chesapeake & Ohio has been exceptionally weak, closing 
with a net loss of 2% points. Interboro-Metropolitan pre- 
ferred has lost nearly 3 and New York Central 234. Union. 
— has covered a range of 514 points and closes near the 

ighest. 

The copper stocks have declined on lower prices for the 
metal and Virginia Chemical is 234 lower than at the close 
last week. 

For daily volume of business see page 1831. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


95 7-16 





| 


STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending June 27. for | 
Week. Lowest. Highest. Highest. 


300| 13%{June 21) 13%June 21) 12% June| 16% May 
100; 90 June 21' 90 June 21! 90 June 96% Jan 





Lowest. 





Allis-Chal pf rects 5th pd 
Amer Brake Shoe & Fdry 





American Express_---.-- 150,159 June 24159%June 25)159 June170 Feb 
American Teleg & Cable 9' 65 June 21; 65 June 21) 58 Mar; 66% Jan 
Brunswick Terminal. .- - - 10 6 June 26; 6 June 26) 6% June 8% Mar 
Can Pac subs 3d paid_-- 400\/209 { June 23/213 June 24/209\% June213 June 
C 8t P Minn & Omaha,pf 33/130 June 24130 June 24)130 Junel50% Jan 
Colorado & Southern. -- 500| 30 June 23) 31 June 24) 23% June 33 Jan 

First preferred. __...- 100; 66 June 27' 66 June 27) 66 Feb, 69 Mar 
Green Bay & W, deb B_~- 25, 12 June 21; 13 June 24) ll June 17% Jan 
Homestake Mining... -- 78101 June 27:102%June 26100 Marl20% Mar 
K C Ft 8 & Mem, pref_- 100| 65 June 23' 65 June 23) 65 #$ =June| 78 Jan 
Mackay Companies ..--. 100' 77 June 26' 77 June 26) 76 =June 87 Jan 


a 25| 64 June 21| 64 June 21) 66 June 69 Apr 
Nashvy Chatt & St Louis 200135 June 211135 June 21)132% Junel170 Jan 
N Y Chicago & St Louis) 100| 53%June 23) 53%June 23) 52% June 64% Jan 























First preferred__-... .- 20102 June 24102 June 24/102 Junel02 June 
Quicksilver Mining ~~ -—-- 200; 2%June 244 2%June 24) 2 June 4% May 
PE. o oackbevce 90|' 6 June 244 7 June 24) 4 Feb} 8 May 
U S Industrial Alcohol-- 100| 28%June 24) 28%June 24) 25 June 44 Jan 
RI 20| 87 June 21) 87 June 21) 80% June 97 Mar 
Virginia Iron, Coal & C. 450| 39 June 23) 40 June 23) 38 June 54 Jan 
Vulcan Detinning-_-..-- 10,12 June 26; 12 June 26) 14 June 21% Jan 
PEs & 4 oseance« 10, 65 June 26 65 June 26) 65 June 90 Jan 
Wells, Fargo & Co_..-- 10:11134June 25:111%June 25/1094 May'125 Apr 





Outside Market.—Trading in the outside market this 
week was on an extremely small scale, with scarcely a feature 
worthy of mention. The tone throughout has been generally 
firm. The announcement of a cash dividend of 10% by 
Anglo-American Oil, and also that a 100% stock dividend is 
to be voted on at a stockholders’ meeting, was responsible 
for considerable activity in the stock and an advance of 2 
points to 2034. To-day there was a reaction to 1934, with 
the close at 19%. United Cigar Stores com., after an earl 
decline from 8034 to 79, moved up to 81% and ends the wee 
at 81; the pref. was traded in up from 110% to 113, with 109 
paid for odd lots. Tobacco Products pref. recorded few 
transactions, down from 89 to 83. British-American To- 
bacco weakened from 214% to 20%, but recovered to 21%. 
Standard Oil of N. J. gained 10 points to 352. Bonds con- 
tinue inactive. Brooklyn Rapid Tran. 5% notes eased off 
from 944% to 94. A sale of Braden Copper 6s was recorded 
at 140. Both issues of New York City 414s sold at 95. 
Among Copper shares Braden Copper eased off from 63% to 
6, then advanced to 7, the close to-day being at 634. Greene 
Cananea moved down from 6 to 5%. Nipissing improved 
from 8% to 9 and reacted to 8%. 

Outside quotations will be found on page 1831. 





1824 


New York Stock Exchange—Stock Record. Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page 













































































































































































Range Since Jan, 1, Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales af NEW SOS Sroox On basis oj 100-share lois Year 1912, 
i EXCHANGE ed 
fonday Tuesday | W Thursday Friday Week Lowest. Highest. Lowest. Highest 
Fenett June 23 June 24 June 25 June 26 June 27 | Shares “0 euteane 
on Railroads 
F_.| 927% J’ne12) 106% Jan 6/|| 10314 Feb| 1113; Oct 
07% 97%) 98 seas cee or * + Ht +3 1157 650/ Atlantic Coast Line RR-.| 112 J'nell| 13333 Jan 9}/713034 Dec | 14819 Aug 
115 «#4115 114lo 114%, 1155g 116 |*115 116 113 115 8 §1 - 931. 5.325| Baltimore & > emadales 905s J’ne10 1063 Jan 22 clUllg Feb 111%, Apt 
93ig 9312} 9214 931g} 93 O34] 93% 931g] OBIg 9314 we 2 ae oe. a 7714 J’ne 18) 88 Jan 10)} 86ig Aug} 91 Jan 
Tat 915 ‘| Bate 210%] Sivig 28] aeatt See] aaet aaeel oteet oneal 4'socl Comte Beeatic ranslt. 210!4 J’ne 11] 266% Jan 9|| 22612 Mcb| 283 Aug 
213!2 215 | 21414 2167s) 21712 2185¢] 21614 218 | 2161s 21719 RL. 4 300 '100| Central of New Jersey...} 275 J’nel1l| 362 Jan 13)| 305 Jan | 395 Apr 
288 288 |*275 suv |*275 oy ed es ME AB “13 5414] 37,100; Chesapeake & Ohio____. 53 J'nel10) ‘80 Jan 2/| 6814 Feb 8514 Oct 
a fl ae ted ane tad oo, cal ae BL ee Se es Chicago Gt West trctfs__| 101s J’ne 4| 17% Jan 9|| 155; Dec| 203; Oct 
12 12 124 i2le *ll!lo 13 #111 i3le ona 13 26 8 27 1.60 pref trust ctfs___ 293 J’nelo 35 Jan 9 30le Dec 3919 Apr 
10014 10214] 16 0214] 10212 10314} 10234 10314] 10214 1035, cael 1358 "41 “5a inter icunthetegagye 13212 J’ne 12); 145 Jan 30|| 1394 Dec] 146 Jan 
"257 | 138 [e137 ~ iaot| too? 136, [e184 136 [9134 136 | 135% 136%) 410 Chicago & North Western] 12314 J’ne10| 138 Jan 11|| 1341s Dec | 145 Apr 
178 163 [onze tay lolze'? 1282/9187 120 | 128 128 | 128 138 “gt | Betinetateraagen 181 May23)/§189 Jan 6|| 188 Nov] 198 Mch 
"173 182 |*173 182 |*173 182 |*172 182 |*173 182 |*173 8 Reawes: Cleve Cin Chic & St L__-| 40 u’ne20| 54 Jan2i\| 454 Dec| 622 Apr 
oc @ come E Sosagit a Suan a aaa Sead & pxcer DO PEE nei anne-.-- aie Tawiil tof Jan sll cae Banl sree 
Tt Te 7h 1 i500” 150 155 | 200 -| 14712 J’ne 11] 167 Jan 2 Dec 2 
151 151 | 150% 1507%/*149 155 |*150 158 *150 159 *150 155 200 po wene face ons aan e J’ne12| 445 Jan 13|| 530 Aug| 597 Deo 
*_.... 390 | 390 390 | 390 390 esse Gee S85 3t 7 +16 «18 Denver & Rio Grande. __ 13%g J’ne1l} 23's Jan 9 181, J'ly 24 Mech 
"15% 1753) *15 1612] *16 18 | *15% 18 one ae mam. aa OF" ca eaepenn espe 23 J'nell| 41 Jan10j/ 344 J'’ne| 4614 Jan 
7 at ak a al a a. ol a Duluth So Shore & Atlan| 5 J'ne 4) 8tzJan 2|| 8 Sep| 113; May 
"43, 54) *43, Glo] #43, Glo) #43, Glo oan” 12 2 10 - hye Eeateaetete rte eeeere 104 J’ne 6} 164 Jan 2 14 Dec 23 May 
"10 12 | #10) 8 1219] #10 «11%! *10 +3 J a4 231, 26 | 17,100 See ........ 2014 J’ne10} 321g Jan 6|| 30 Dec| 391g Apr 
So Seme, nent cars] 28% (24ls] 24 = 24K) 23% 37 | 36% 37Is| 1. Do Ist preferred____- 331g J’ne10) 4912 Jan 30)| 4712Dec;| 577, Apr 
Bo port| esert S0l2] {3712 3712) 3714 37l2 30-30 30% 30%| 2 Do 2d preferred_____ 284 J’ne10| 41 Jan 30|| 38 Dec} 48° Apr 
G50 BE 1 SHEE eat toate tone! tate tea%el tao tke Ine teed panle@un fe pref____| 11512 J’ne10| 13253 Jan 9|/ 126 Jan | 143% Aug 
120%, 122 121%, 1221» 12215 1228; 12219 1222 3 4 34 4 33 4 331 12.500 lron Ore properties. _ 251g J’ne 10 414 Jan 3 36 Jan 
sete Looted (eee poeetl woh, oo] pools oak °108te 110te 109%; 10934] 1,750] 1inois Central... ~” 10814 J’ne21/ 128% Feb 5|| 12053 May! 141!g Jan 
as 15% BT 15% Bt 15tS TBI 15ts 147% 15 | 1453 14%| 41530 terboro-Metrep vtctf.| 12% J’ne 4 re Jan = 1614 — 87% a7 
5l4 4 2 : | Sey 45 J’ne 4| 65%Jan 
253 2634 2610 27° 261 27 26ls oote 25s 361, 258s 257 73800 Kansa ay Southern...| 213%, he 7 aes ne 7 a. * pind S554 ond 
4 2 4 ¥ ne 2 Jan 
S58 | “58's 59 | *58l4 598s) 59 52) #5814 “lk Ee 715} Lake Erle & Westera.--7) “7 May 2] lilg Feb 5!/ lligJan! 18 Apr 
Se Si] *S Si % 81 oa. a ont 25 | *201e 25° ee ie 25 Mchis} 35 Jan 6) 30 Jan| 40 May 
ak Saitul Slits Adele! leet taveel inte, 1a 151 152 |2144% 14612| 23,000| Lehigh Valley_--7777777 14114 J’ne10) 168% Jan 2// 1557 Feb | 185% Jan 
148 14914] 14812 15012) 15014 15134) 15114 1521, 11 #12930 131 2 "400 Louisville & Nashviile.__ 12614 J’ne1l| 14214 Jan 10} 1 Dec; 170 A 
130 130%4) 130 13014) 13112 13112) *131 +a an 4 '228} Manhattan Elevated__..| 127 J’ne 9| 13253 Feb 7/| 128% Dec | 138% Mc 
wenn ween] wees enue] anne wnn-| 127) 12718) 2-22 22--) +--+ ---- 110| Minneapolis & St Louis._.| 12 J’nell 2344 Jan 2 1819 J’) 27\2 Jan 
ones corn] BONG BONG wane wenn] wore cows] eons cena] enon enss Be Res pertepes 3 ne fe “sll foe Pen eas — 
wom” ion | Tan” doen] 1a72. coe | rate. acecl cate coscloctce cee] ---ss: ‘ 4 J’nell an l e 2 
*122 126 | 123 12419] 12484 124%) 12412 12412 12414 12414 133s ia 625 = gf A  eseigess + y Pine g e $150 ‘Jan 22|| 146 Dec| 168 Aug 
19% 2014; 193, 2012} 2114 2173) 21 21% ae 2 ts 8 7 2 ‘on Do preferred.....-~~ 52 J’nel0| 6412 April|| 5733 May 66 Apr 
*56l4, 571s *56le 60 58 58 58le oste 8 5 , 291 30 10.100 Missouri eave tae 25lg J’ne10 4353 Jan 9 35 J ly 473, Mch 
28% 2958 285g 2934 30 31 3014 31 8 * 29 2 o- & 36 2 36 1 Nat Rys of Mex lst pref - 36 J’ne 27 59 Mch 3 62ig Oct 71 Jan 
#4210 46 *421o *42 47 tee 4 “sa 141 il 1255 4.600 Do od pref he eee 11 J’ne27 2712 Jan 2 2633 Oct 367 Jan 
es 2) ua, 2) o, On ee 98%| 95% 97 | 12'700|N Y Central & H R777” 95% J’ne27| 109% Jan 30|| 1061g Dec | 12112 Apr 
98 99 983, 983, lg 9810} 98 98 “ eo an” 102 - 1021 1400 H & Hartford._ ~~ 9914 J’ne13| 129% Jan 10|| 126 Dec 14214 Apr 
31 31% 3lle 32 3153 313, 3134 31 4 2 - 103 8 103 4 2900 Norfolk & Western ee 98 J’ne10 1131, Jan 3 {107% Feb 11914 Aug 
10214 10212) 1023, 103 104 104 104 10414 103 —_ 2 one ae “+ Do adjustment pref..| 82% Mchi7| 87. Feb 13 88 J’ne| 92 Feb 
a > A is RS or 10734] 10713 10753} 9,200, Northern Pacific.______ 101% J’ne10) 122% Jan 6/| 1153, Jan | 131! Aug 
106 10714) 10653 10712) 10712 1077s, 10753 108 1 a hy il 8 i111 17937 Pennsylvania _._______. 1067s J’ne 4) 123% Jan 7 1197, Dec 1261, May 
1097s 110 1097g 11033] 1105, 1107s} 111 111 110 8 111g 053 o4 8 ’ Pittsb Cin Chic & StL. 861, J’ne10| 104 Jan 11 Y8lo Jan | 111s Sep 
mam ulimit le Mie Mm °95 115 | 300] Do preferred... ~~ 100 J’ne25| 100 J’ne25)| 108i2 Jan | 117° Fe 
96 #115 | *96 115 | *96 115 | 100 100 7 oo. 15612 1575s|266,320| Readin._....__..~~777 15183 J’ne 10) 168% Jan 2)| 148!g Jan | 17914 Apr 
1547, 15634) 15534 15714) 15714 158te| 15753 15812} 15634 15812} 15612 7 ’ ist preferred Srv 86 J’ne10| 9212 Apr 10 87io J’ne} 931, Apr 
*80 87 *80 7 a >) a 87 m8 a - om —— 2d preferred.__...~~~ 84 J’nel10| 95 Apr 10 92 Dec| 10llp Apr 
"Is 16% aes “15% “Isig] 151 16%] 15! 16°| 1st 15t2| 8,700| Rock Fsland Company._| i2ieJ'nelo| 24% Feb || 22% Des| ‘soz ABE 
15 15%; 148; 1519} 153, 161e| 15 2 16lg 2 tel 995 2 ante 4°210 Do preferred......_- 207, J’ne 10 Jan 2 421, Dec 5933 Apr 
2414 2513) 25 2512] 2514 2614; 2553 26 = a 8 38 37 1.700| St Louis & San Francisco 23, J’ne17; 19% Jan 11/| 171, Dec| 29l2 Mch 
a = witty f° SP ae a 17 | *13- 17°| ‘200/ Do Ist preferred_.._. 1312 J'ne18; 59 Feb1l1)/ 581g Dec| 6912 Jan 
a a: es ee ee eS Gis} 6lg Gls 550|_ Do 2d preferred... ~~ Sig J’ne17| 29 Jan 11|| 2612Dec| 43% Apr 
i #05. 271%' 95° 29° 150| St Louis Southwestern._| 26 J'ne 4) 3512 Jan 13 Jan | 4033 Oct 
*25l2 28 |! 2673 26%! *2512 267! §2612 2612 e252 712 i © preferred_....._~ 65 J'’ne12); 75 Jan 9|| 681g Jan | 805g Oct 
an” tel shi, Cio & e171, 19 | #171 49 | ~”7800| Seaboaed Air Line.-777~ 1412 J"ne10} 20% Apr 1|/ 18 Dec| 2713 Apr 
"14 = 617%! «1714 171g 17% 19 | *17le 183% 1712 + A ie 1.200| Do preferred_._..._~ 38 J’ne12} 48%3 Jan 29|| 44% Dec| 56l2J’ne 
im, 6] san sacl oc setl ae” aol sae sat) &. Bu) 12308 soccer Pee Oe. 893g J’ne11| 110 Jan 30|) 10312 Dec | 1151s Apr 
a Se ae Gl ae. el oo. ig 21 : 20 . 21 . 9,600| Southern v tr ctfs stmpd-| 191g J’ne12) 2853 Jan 2)| 26igJan | 32 D 
a Se ia alot a a BS *74g 75 73% 741g} 1,200| Do preferred do 72 J’ne10) 8ltg Mch26)| 6814 Feb| 867 Oct 
744, 75 *74 75lg| *7414 75le| 75 75lg ris a oa 13 8 13 8 "300 Texas RIS aS 10144 J’ne 4| 2253 Jan 8 2019 Jan 2612 Nov 
= s| a sl ol at ela? ae) ot 2 | 2 cucie Lk Wears | stem o jan §]| 202 Deo| 16% Moh 
900 D referred___..._.| 15% J’ne 4) 29% Jan ‘ "n 
5 2 s15ig 18 a, wane = ote ind mA at - Twin City Rapid Transit 101g J’ne 6} 108144 Jan 23), 103 Dec| 111lg Sep 
#102 105 (*10112 10412) 10312 10312|*102 104 |*10 l2 1447. 1461e1234.375| Unton Pacific... 13734 J’ne11| 162% Jan 6/| 150% Dec | 17634 Sep 
141l2 14414) 14134 14419! 144 1461s| 14512 147 1451 i Hy om 1200 Do preferred...--~~~ 793, J’ne10| 93i¢Jan 6 8814 Oct 9612 Deo 
80 §680 81 81 | *80 82 81 81 817 - 4 ota 4 ot 2 "300| United Rys Inv'tofSF..| 16° J’nell 3512 Jan 3|} 28 J’ 397 Deo 
*19 20 *19 22 *19 22 2019 2010 =. 0 #34 420 Do preferred Peed Se i: 30 J’ne 11 6312 Jan 2 57 J ly 691, Deco 
330-33 —C|:«*33 35 | *33 35 | *34 35 3a 35 Qle ~ ots Sant WO 2 J’nell Feb 3 334 J’ne 03, May 
TreanianTrntaenh 2 @ Bee J’ne 9} 13% Jan 14|| 1233 J’ne| 227 Apr 
he: hee ot | oo. .8 ont Pu 351s 36le| #341, 37 400| Western Maryland_-_._- 32. J’ne10} 46 Jan 2|) 45 Dec| 6414 M 
cae Be | eat 38 | S4te 34%) 935 a 6 “a. Wheeling & Lake Erie...| 3% May 1| 8 Jan 3|]} 4 Jan| 11% Oct 
*4i2 5 v4lg 65 saz 5 e oe #13 s ig | *13 .  & Seqnear Do ist preferred....| 13 J’neil} 28g Jan 13|} 11 Jan 3612 Oct 
“13 «618 | 130 «619 | *13 «18 4 18 ont BI i Reece Do 2d preferred.___. 7log May 5| 14 Jan 3 6 Jan 171, Oct 
soe aot] 6(86l2 Siz] S612 Sig ax? oe” ae” ala: 2” ~~" 400! Wisconsin Central______ 40ig J’nell; 58!2 Apr 23)! 48 Feb/| 62l2 Aug 
4312 4312) 43 43 *43 48 43 50 43 5 Industrial & Misceil.| tig : ae sale sina 
aot J’ne10 an 4 
62!3 6312) 6212 641g} 637, 6514 648 65 _ 8312 6514 633% 64's 137 490 Se Cone... aa” J’ne23| 57 Jan 3\| 541gDec| 6354 Mch 
*45 49 zr44 44 *44 46 +4 48 oan ba *00 2 95 2 Do preferred_.._..__~ 9210 J’ne 3 99 Jan 2 98 J'’ly 10414 Moh 
= aia ae. Ss ao + ait 2112} 21 2133| 1,500) American Beet Sugar__--| 19% J’ne10| 50!2Jan 2|| 4612Dec| 7/ 
21 21 *20 22 217s 23 Rey. 2 8 #6810 75 2 #681 80 ’ Do preferred See 721s May20 86 Mch 6 GO Nov 10114 J ne 
*68l2 80 *68lo 75 *68lo 80 ae A eae Lu. a 2 2673| 26.425) American Can__...~~~~ 21 J’nell| 467% Jan 31 11l, Feb 4733 Oct 
gore 20'4) 2512 27 | 26% 2712) 263; ao. oo oa 8612 8612) 3:000|. Do preferred....~~ ~~ 8012 J’ne 10) 12912 Jan 30/| gu5s Feb | 12614 Sep 
8414 8512) *841o 86 8533 86 aot S74 rd ze 4 ore oe 2 han Atnestenin Cae i Foundry| 3612 J’ne10| 56% Jan 2|| 49 Feb| 6353 Sep 
40% 4112 405g 4114 4214 42% * 4278 43 1 0910) *1077e 1091 "910 Do preferred... .. 108 J’nceld) 117 Mech 5// 115 Feb! 120 May 
#105 111 |*105 10934;*107 10934;*107 109% $1008 1 2 338° 333. 450| American Cities._~~~~ ~~ 33% J’ne23| 48% Jan 6 3034 Oct 601g Dec 
83% 33%6) 33% 33%) *33% 3712 Reson, gute . niles rea 6035 Blle 300! Do _ preferred_______. 6033 J’ne27; 78!2Jam 2/} 7514 Aug] 83% Dec 
~se-  Oo%4/*---- 65 |*---- 7012 +26, a7 , "861 361s *36 3615 1,400; American Cotton Oil.._-| 3312 J’ne12| 5733 Jan 2|| 45i9Jan| 604 Nov 
36 36 36 36 3612 37 +A ul cane 2 eos, oF TOn preferred...... 931g J’nei7) 96% Jan 10 95 Jan 9914 Feb 
oe Bit he ie = Is ie a Gleathe; wu rnet) Sree oe 6s re) ee 
4 + ¢ D PERIIOE. cccncas 15ig J’ne ~5'4 
21 32° "o 3 “21 28° 21 23 “21 23 ei th 100 American Ice Securities.-| 17. J’ne - Hf ibe 81 = in to 4 
3 * ¢ American Linseed... __ 67g J’nel 2 3 
844 84]; *8ig 9g *812 9 *8l2 9 “812 9 3% 9 100 erred ---| 201g J’ne10} 31!2Jan 31|| 30 Feb| 43 Apr 
= 212 Mi ae. Sled cae 30 +29 30 ~~ 200 Ameen tame 27° J’nel0| 4412 Jan 6 313, Feb| 471, Nov 
a + + ta a POS A «a Be, Ro A. #100 101 Do_ preferred_______- 100 J’ne18) 106% Jan 2// 103 Jan | 11012 Aug 
*95 100 *95 102 *100 102 *100 102 100 — *3 10 -""id0 American Malt Corp_.-- 73g J’ne 4 13 Jan 3 434 Jan 1Ylg A 
ote win”? 2 47 477 473 473,| *47 50 690} Do preferred________ 451g J’ne10| GllgJan 3)) 42 Jan| 6914 Aug 
me nim «if. 2 ono s2'| #80. 81 | *79 81 Amer Smelters Sec pref B} 7912 J’ne12| 86 Jan 9/| 84 Dec] 89leJ'ne 
“bot 61% 61 B18 “boa 63 62te 631g) 61ig 6253) 6053 617%| 13,075] Amer Smelting & Refin’g) 5812 J'ne . a oe 7 102% _ 100% SoD 
- > '305| Do preferred........ 97 J’ne ‘ 
*98l2 99 | 991s 991s/ #99 100 | *99 100 | 9973 997s] *99 100 305 preferred 15. ‘Apr 30| 193 Jan 22|| iz3 Meh| 20st heb 
*145 160 |*145 160 |*145 160 |*145 160 |*145 160 ‘*145 160 | _____. American Snuff... .-. 100 Tne 6} 105 Jan 21 99 Feb] 105 Aug 
* * *99 10419} *99 10412) *99 105 . —— fC peep Do preferred, new... 4 
254, "25M "25 26 *25 26 | 26 261 *25 28 | #96 28 200! Amer Steel Found (new)-! 25 J’ne 9! 401 Feb 3i! 26 Jan! 44% Oct 
: A] ? 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
monn, || a too oe te [otaeee | me | ave taans | mie | aor | Banke | oa | at ante | a | a 
Y 5 iman ..-. 4 occe ace 
aire o | so | She Rs | Hah | Uva gS | 5 Umar] | we [aaa | 2s | 20 Hosea] 8 | 
Battery Paii| 130 | 130 ||chiseu Gaal 179 | 139 | EMO <-nn---| $09 | SBE teeing --onn-| 185 | 190 || Nason --=--| 190 | 60") Securty'4---| 120 | a3 
a al 425 Cit 350 | 360 || Fourth ____- 170 | 178 ||Lincoin ...-.- 340 | 360 || New York Co) 850 | 875 ||Stateq_....- -s7-| 210 
wt SF 300 | ___.||Goal & Iron-| 160 | 165 ||Garfiela ~~ 270 ||Manhattan {/ 345 | 350 || New York.../ 395 | 405 ||23d Ward_-| 175 | _... 
oe Noe 180 | Iy5 || Colonial ¢_..| 450 Germ-Amer §| 140 | 145 ||Mark & Fult_| 240 | 250 || Pacific ¥..--| 255 | 265 |\Union Exeh | 155 
—~ Baal Columbia {--| 290 | 325 ||German Ex | 400 | 415 ||Mech & Met.| 235 | 242 |lPark 777” 358 | 365 ||Wash H’ts4_| 275 | _... 
odo a 215 | 230 ||Corn Exch ¥_| 304 | 308 ||Gotham .._-| 170 --||Merchants’--) 185 | 195 || Prod Exch {-| 165 | 170 || West Sideq_| 450 | ... 
ee aa wes 640 | 660 Cosmopol’n 85 | 105 || Greenwich ¥_| 250 | ___. Metropolis 4-_| 340 | 355 || Pubiic{]_.... 250 | 290 || Yorkville ¥..| 590 | 610 
eS | East River..| -...| 75 || Hanover .._.| 640 | 655 ||Metropol’n 4] 185 | 190 || aeserve..._. 87 |} 90 | 
‘sed prices; no sales on this day. {Ex-rights. §Less than 100 shares. {[State banks. 


‘ock 


xchanz? or at auction this week. 


c First installment paid. 


aKx-div.& rights » New stock. 
n Sold at private sale at tiis price. 


z Ex-div. 


j Ex 24% aceum, diy’ 


‘ Full paid. 
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For record of sales during the week of stocks usually Inactive, see second page preceding. 
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STOCKS—HIGHEST’ AND LOWEST SALE PRICES Sa’es of STOCKS Range Since Jan, 1. | Range jor Previous 
the nae YORK STOCK | On basis of 100-sheve iois, Year 1912. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week XCHANGE —_ 
June 21 June 23 June 24 June 25 June 26 June 27 |Shares. Lowest H tghest Lowest Highest. 
Industrial & Misc (Con) 
*106 108 |*106 108 | 1071g 10712|*1061g 10712|*107 108 |§1075s 1075s 202|/American Sugar Refining| 104% J’ne12} 118 Jan 31}; b&Si,g Dec | 13312 May 
*108 116 |*110 116 | 112 112 |*110 114 |*110 116 /|*108 116 100i} Do _preferred__.__ _- 110!g J’ne 12) 11653 Jan 28 Li Jan | 124 Sep 
1275s 128 128 128 1281g 12812] 1281g 12812] 12814 12814| 1281g 1281g| 2,861;Amer Telephone & Teleg! 12512 J’ne10| 140 Jan 3 Jan | 149!g Mch 
214 214 | 215 215 |*215 220 |*2131¢ 220 |*215 218 | 215 215 420| American Tobacco... _-_- 200 J’ue 6] 294% Jan 10 241g Feb | 32412 J'ly 
*98 100 | *98 100 |§100 100 997g 997%] *97 100 | *97 100 150 eferr SSI 987g J’ne 9| 1061g Jan 27// 1014 Jan | 1 Jan 
*16%, 21 *16le 21 *163, 21 *163, 21 *16 21 *16 a. gueetues — Woolen Ret di ag” 161g J’ne10; 21 Apri7 18 N@vi 31 May 
761g 7612] *74 78 | *74 79 | *74lg 7812} 74le 7412] *7414 77 210 referred ........ 74 May 7| 81 Jan 3)]| 79 De€} 9412 Mch 
231g 231g] 233%, 24 2414 2414) *21 25 | *23 25 | #23 25 400 hone riting Paper. pref; 20 J’ne10) 32y4Jan 2/} 25ig Jan, 41% May 
3h5g 323g] 321g 323,] 323%, 3333| 327% 3314] 3212 327s| 3212 32%) 6,210\aAnaconda Cop Par $25| 30% J’nel10| 41i2Jan 2)|| $34 Feb Oct 
95 95 90 99 *90 99 91 91 *90 99 *88 99 200| Assets Realization... ... 91 J’ne25| 120 Jan 7]/| 105lo Feb| 1f7l,g Oct 
*40 41 41 41 *40 42 *4114 42 *40 42 40 40 200| Baldwin Locomotive._...| 40 J’nel0|) 53!2Jan 8 49 Dec 6Uy Aug 
10L 101 {*100 101 |*100 101 10014 10014; 100%, 100%4/*100 101 300| Do preferred__._.. 10014 J’ne 25 10519 J’ne 6|| 102% Feb/| 108l,<}‘ne 
*26’g 28 *27\4 28 28 2819; *28 29 277g 28 *27 28 600 Qe a cia al 25 J’nelo 411 Jan 9 2734 Feb 515, as 
651g 6512) *65 67 | §67 67 66 66 | *65 74 | *65 67 325|_ Do a aa 6214 J’ne 10) s212 Apr 4/| 561g Feb; 80 
#123 128 | 12312 12312] 125 125 [*124 128 |*123 128 |*123 129 200 Brooklyt 2 Union Gas....| 121 J’ne10) 137%s Jan 27|| 13712 Mch| 149 Aue 
*25 28 | *25 28 | *25 28 | *25 28 | *25 28 25 25 100} Butterick Co........... 25 Mch27; 31 Feb 8 Nov; 40lg Apr 
2714 2712} 28 28 271g 2812] 28ig 29 | *2814 28%) *27ig 28%) 1,475|Ca.ifornia Petrol v t ctfs_| 2614 J’ne16|) 5612 Feb 3)| 4914 Dec| 7212 Oct 
*58 60 58 58s *58 60 | *58 69 | *58 61 | *58le 6014 400| Do eforred......... 58 J’nell, 86 Jan 30|} 84 Dec! 95le Oct 
tien a aan SE eke elt tine . Eee. Oe Paks OS Case(J})'ThreshMpftz cfs} °9 J’nell] 10353 Feb 6/| 997% Dec | 10113 Dec 
2014 2012} 2014 2014; 201g 2034; 2114 21!2) 21 21 207g 211g} 2,000|\Centrai Leather... - 17 J’nel0} 36, Feb 5 l6lo Feb 35g 
*89le 91 *89le Ql *89lo Q1le| *89lg Qlls| *89%q Qlle| *89le Olle) __._ Do preferred... - 788 J’nel0; 9714 Mch 3 80 Feb! 1001p Oct 
325, 33%} 325g 3314] 3314 3434] 3312 3412] 335g 341s} 333% 34 | 20,500\dChino Copper___Par $5| 30% J’ne10| 475sJen 2\| $25 Jan | $5033 Nov 
2653 267s) 2634 27 28 28 277g 277%8| *267g 281g) *27 281g! 1,000)Colorado el Iron...| 24l2J’ne10| 4112 Fes 3 23\, Feb 433, Sep 
128 12812} 129 129 (|*129 131 12834 12914] 12815 12812} 128l2 12812; 1,400| Consolidated Gas (N _| 125ig J’ne 10} 1423s Jan ¢}! 135% Dec | 14912 Aus 
4 10 10 103g} 1012 107%s| 1012 1012} 10% 1012) *10 1012} 3,500)Corn Products R s 7% J’ne10| 171g Jan 31 10 Jan g Oct 
*62 66 *62 66 *63 66 *62 65 *6§2 65 *62 eo ethiel: Do by. RS Ss ANGER: 6lig J’ne 10; 7914 Jan 31 75 Dec 89le Oct 
957g 957s) §95%g 95%s| *95lg 96%g) 9514 9514; *9434 963s! 95 95 355| Deere & Co pref.______. 95 J’ne27| 100!g Jan 16 995g Dec | 10014 Dec 
12 12 *12 1312| *12 14 *12ig 1312) *12ig 14 121g 12ig 200) Distillers’ Securities 9%, J’ne10| 21%Jan 2 20 Deo 3614 Aug 
*12 17 *12 17 *13 18 *13 18 *13 18 *13 i Bee ederal Mining & Smelt’g| 13 J’ne10; 18 Jan 22 lllg Feb 213, 
*33l2 4219) *33 42 *34 4219| *34 4219) *34 4212) *33leg 4219) _....- oO OIOETFOG.. cocecce 33 Mchi19) 44 Jan 2 371g Jan 5234 Sep 
13453 135 13514 13514) 135'g 135!g| 13614 13612! 13614 13614; 136 136 1,615|Gen a PIRES 129% J’ne10) 187 Jan 2)| 1 Jan | 188le J’ly 
*2612 30 *26l2 28 *26 2812| *26%4 2834; 2634 27 2634 2634 300|Gen bene ney tr sepa 25 Mayl5| 341,Jan 7 30 Feb 4273 Sep 
*72%, 75 *72%4 75 727g 72%3| *72% 77 *7234 77 *723, 74 100; Wo pref v t ctfs..... 70 May 8| 79 Jan 7 7014 May| 82% Se 
iit di aha. diel Gin wheel enat én dase Gael abe Gel eam aGolafield Con M Par 310 lig J’ne 10 3ig Mch 19 33 Dec} $5 Mo 
*26 27 *26 27%| 2712 2712) *26 2712| 27129 27ie2 8 2814; 1,050)Goodrich Co (B F).._..- 2512 J’ne10| 68 Jan 2 6014 Dec 81 Sep 
90 91 90 90 *90 93 *90 9212} *90 9219} Qlle 915g 700| Do preferred___.___- s9 J’nel10| 105144 Jan 7/|| 105 Dew! 10912 Sep 
41 4119} 411g 411g) 4214 421g) *42 4210) *4119 42 | #40 42 673 dGuggenh Explor Par $25; 41 J’ne21| 53%gJan 9); $47 Dec ,7$623, J’ne 
*14l9 1519! 1412 1419} 145, 15 15 15 1419 14l9| *14lo 15 1,300\d Insp’n Con Cop Par$20| 14%4%J’ne10} 20%3 Jan 3)| $1653 Dec | $21lig Oct 
hihi cima Gi: Jodadoal gininte | aeons PEER ep RO TC Me eR es! Ra tS Internat Harvester (old)| 103% Apr 25) 11553 Jan 30 105% Feb 1267, Sep 
10514 105!2) 104 105 1 10412 21023, 103 10319 10310\*102  ...- 1,300; Internat Harvester of NJ} 96 J’ne10} 108 Mch 7|/. seve eece 
111% ....|/*121% ..../*111% ..../*111% ..../*111% 116 |*111% ...-} ...... Do preferred........ 111 Mayi2| 113 May 5 e ccceloceeneoons 
104 1041 04 104 | 104 1041» #1023, 104 10212 103 |§103%, 103% 870| Internat Harvester Corp_| 9512 J’ne10} 107% Mch29})_........- |. ene---e 
111% 112 |*111% 11219/*111% ..--j)*111% ..--|*111%7g 116 |*111% 2. ~~} ~.. Do preferred in i tal 111 Mayi12} 113l¢ May 7ij......---. en 
*3l, 4 *33g 4860334, *33g 384 31g 33g) *33g «= 384] *338g 0 By 350| [nt Mer Marine stk trcts| 27% J’ne10 45,Jan 2 Mch 48 s Mon 
*13le 15 131g 1312) *13 155g} 1412 14le| 1414 1414) *133, 143 200| De pref stk trctfs...}| 1212J’ne 4} 1912 Jan 7 15%, J’ly M 
*§ Y *8lg Qlg) *8lg Qlgi *F8lo Dlg *F8le O14] *8le Oty} -..--- International Paper... 7ig J’ne 10) 1253 Jan 30 Jan 193, May 
*37 +39 | *37 439 | *37 39 | #37 «39 | #37 #39 3714 3733 200; Do preferred..._.... 36 J’ne12) 4812 Jam 30)/ 745’g Jan | 62% May 
*6 Qle 61g 6ls|  *6 914) *6 914, *6 Qlo) *6 9 100 Internat Steam Pump... 6 May 5) 1812 Jan | 12 ec] 34 Jan 
*223, 2712| *2219 2712; *23 2712; *23 2712| *23 2719| *22% 2712) ....-- Doe preferred........ 224, J’ne13} 70 Jan 9 63 Dec 845, Apr 
*s0 88 | *80 85 | *80 85 | *80 85 | *80 88 | $81 81 50| Ka oer & Co (Julius)... J’nell; 94 Feb 3)} 90 Dec| 953; Oct 
- ee genie, gare 8 ger RE lo glee Oo ist preferred_.._| 107% Jan 22} 110 Jan 2j| 107 Dec} 109 Oct 
*52 63 *52 63 *52 63 *52 63 *52 63 *53 aS pie eee Kresge Co (S 8)... 58 J’ne 81 Feb & 71 Sep 89le Oct 
*94 100 *94 100 *94 100 *94 100 *94 100 ~ ee & aoe Se .., Fe 97 J’ne10| 102 Jan 4!) 100 Oct | 105le Oct 
*30 35 | *30 35 | *30 35 | *30 35 | *30 35 | *30 35 | .....: Lackawanna Steel_____- 29% J’ne 7| 49% Feb 4// 29 Mech! 55le Sep 
*91 98 *91 100 *92 98 94 94 *93 100 *93 95 160| Laciede Gas (St L) com__} 91 J’ne 4} 10412 Jan 8/]| 1021s Dec | 1083; Jan 
*200 214 |*200 214 |*202 214 |*200 214 |*200 214 | 210 210 100 Liggett & Myers Tobacco! 195 J’ne 6) 235 Mch 156/g Jan | 2 Oct 
*10814 113 (|*108!14 113 |*10814 113 |*10814 113 |*10814 113 |*10814 113 | 22... oO POTCETOR. .ocacon 110 J’ne 6) 11612 Jan 23!| 105io Jan | 118 Aug 
*247g 350 *24 30 *245g 30 *245g 30 *25 30 *26 gh gener iles Bis tr co ctfs| 21 J’nell) 39% Jun 6 3612 Dec 47\s J'ly 
*85 O98 (*_... $9 a) oe ei ee ee. 97 97 200 ne lst preferred._.._| 947%, J’ne10} 105 Jan 9Q}| 102!9 Oct | 1 Nov 
ith: peel ose Gee “Se. were] “SPO coos. 2 Gee “ae 91 100 2d preferred... 8612 J’ne26|; 95 Jan 8 90 J'l 92%, Oct 
—: 2 2. a nn apeck in dine ht pinata eee 100. Lorillard Co yy RR z150 J’ne13| 200 Jan 28/|} 167 Mch/| 215l2 Oct 
*103 110 |*103 110 |*103 110 '*103 110 |*103 4110 /|*103 4110 | -...-- | Do preferred._____ 103 J’ne10| 1161!g Jan 22}; 1073, Jan | 118 Aug 
*65 70 | *65 #=$70 | *65 £69 67 677s3| *65 68 | *65 #70 300 May Department Stores.| 66 Feb20)| 76% Jan 2/| 69 Apr/| 88 
*95 100 725 100 |*.... 100 *95 100 ~~ 2 Bee le eee SF — 9 RRS eSRb- 9712 J’ne 10} 10512 Jan 2/]} 105 Dec! 112 Jan 
585g 583,' 583g 5914; 59ig 60 60 603%) 59 5914) *58lg 60%; 2,000 Mexican Petroleum- --_- 561g Apr15! 7814 Feb 4|| 62%; Apr! 90l2 Oct 
2034, 21 20% 21 Zlig 2lig} 2llg 211g) 208g 2Zlig) 20% 21 2,474: ‘'dMiami Co + Sade $5| 203g J’ne10| 2612Jan 4/| $23i1g Feb | $3014 Sep 
$110 110 109%g 110!g; Illle 112 113. 113!g| 112 112 (|*109 112 1 ‘000 National Biscuit.__.____ 04 J’nell| 128!12Jan 3)} 114 Dec} 161 Apr 
11612 120 (*11612 120 (*117 120 |*117 120 (|*117 120 (*117 +4120 [| .. | Do pr shaved en EC 116 J’ne 4| 1247, Jan 8|| 122 Dec; 131 J’ne 
*10ig 1212) *10 1212' *10!9 1212) *101g 121g) *103, 121s; *10lg 12 | ‘Nat unmeel' g & Stamp’g 9 J’ne 5} 1914 Jan 30 121, Feb 26 Oct 
*65 82 *AH0 80 | *60 SO *60 80 *60 82 *60 ip ete O prererregd....«<<- 75 May29| 9214 Jan 30 88 Feb 951g Jan 
*451o 48 4 4553 *451o 4812] *45l2 4812) *4512 48 451o 45l¢ 200 National Lead........-. 44 J’ne 9| 56yJan 2)| 5SligJan/| 681, Oct 
#105 109 *10512 109 |*105 109 | 106 106 |*105lg 10712\*105!2 10712 100, Do preferred__.....- 00 J’ne 6) 1075s Jan 27|| 10512 Feb 11073 Nov 
141g 1453 14 143g! 1414 14%] 141g 1435. #141 1435 14%g 1419) 10,200 dNev Cons Cop Par $5| 13 J’nel10| 20 Jan 2)| $1814 Jan | $24ig Sep 
63 | *60 65 | *60 65 | *60 65 | *60 63 60 60 100 New York Air Brake_.._| 58!2J’ne 6! 82igJan 8}]| 50 Feb/| 85 Nov 
*633, 65 65 65 66 66 66 66 66 67 , *64le 67 500 North American Co (new)| 60 J’ne 8lig Jan 14!/| 74lo Jan 8773 Aug 
ain whit oie” 3 Simmel 18% 19 | 18l2 18!9| *18 19 18ig 181g 500: Pacific Mail........... 16 J’nelo _ Jan 22 28%, Dec 38 Sep 
28 28 | *27le 2 28% 29 | *28le 32 | *28 32 | *271, 29 300| Pacific Telep & Teleg_._| 23 J’nell Jan 4/| 45 Dec pr 
#10714 10814! 107 107 | 1073s 10733 10714 10734) 10753 1075s *10714 108 700) People’s G L & O (Chic) - 104 J’nel0 116 Jan 8|} 103 Jan | 12212 Oct 
*15 16 | *15 1612; 15lg 1512 *15lg 18 16 16 | *15te 16% 200 Pittsburgh Coal_......- 14l2 J’nell!i 24% Jan 2/| 163;Mch| 2714 Aug 
75 75le) 7453 7453, 7 7% | 76 76 | *75 78 Re 920) Do preferred........ 73 J’nell, 95 Jan 9|| 77 Feb/| 100% Aug 
22%, 23 22iea 2219} 22 22 | *22 24 23 2314; *2219 23 1,400' Pressed Steel Car... . 1812 J’ne10} 36 Jan 7 2834 Feb 4073 Sep 
*91 93 | *90 93 91 91 | §92 92 | *90 93 | *90 92 170; Do preferred_____ _- 88le J’ne 10} 101g Jan 7|| 96 Feb/| 103% Aug 
®110lo _.../*110!2 115 ,*110lg 115 (*1101lg 11212)/*110 112 |*1091lg 112 | ...--- Pub Serv Corp of N J_.-_| 11112 J’ne19) 118 Jan 21 10634 Feb | 1207s Aug 
153 154 | 1521g 153 1*152 154 |*152 154 |*152 154 |*152 154 400| Pullman Sore med concen 152 J’nel0) 165 Jan 2)| 158lg Feb| 175 Aug 
2414 241o) 24lp 241y) 243, 2434) 243, 2434) 241e 2419) *235g 243, 600) Railway Steel Spriag..._| 22%, J’nell! 35 Jan 9 27!o Feb | 4034 Sep 
790 #97 | 790 97 | 790 97 | 990 97 | *90 si hU©€>’~S Pre Do  preferred_______- 9014 J’ne 10; 100 Jan 13 9814 Dec | 105 Aug 
1612 167g) 163g 1653| 1612 1714) 167% 1714) 16% 17 165g 167s! 11,040\dRay Cons CopperPar$i10; 15 J’ne10| 22 Jan 2/| $16 Jan | $24lg Sep 
18 1834; *18 i9 18lg 191g! 191g 1919) *181g 1914; 18 181g} 3,545|Republic Iron & Steel___| 17 J’ne10) 28% Jan 31 153, Feb 35 Oct 
74 75 747g 75 *75 77 *75 80 751g 75le| $7434 7434 780 ©  OReterres...cccccs 72 J’nell}) 894 Feb 1 G4io Feb 933g Oct 
*18 20 /|*18 20 |'*18 20 191g 20 19 19 a 900; Rumely Co (M)-......- 17 J’ne27; 92% Jan 7|| 89\y Dec; 101 Nov 
*40 42 *41 41leo| 4l1le 41!l9) 42 42 4ilg 411s; 39 4034; 1,250 Do POTSITOG...«cccca 39 J’ne27| 99% Jan 4 991lg Dec | 103le Oct 
7160 16112 *160 165 |*162 65 (|*162 165 (|*162 16312/*161 16419) ....-- Sears, Roebuck & Co_..-_| 154% J’ne12) 213!2Jan 2/| 140 Jan | 221 Noy 
*20 26 *21 25 *20 25 *20 26 24lo 2410) *24 26 100 Sloss-Sheffield Steel & Ir; 24l2 J’ne12| 45l2 Jn 28 3914 Jan 5934 Sep 
3212 38 *32 39 *34 38 *34 38 *34 38 *34 = Pera Ie Be yg PLE TAY 317g Apr 26; 40!l2 Jan 31 lélq Jan 36 Deo 
"55 60 *55 60 *55 60 *55 60 *55 61 *55 a ere DO wpreferred.......«. 5212 May 1} 667g Feb 4 53 Jan 66 Oct 
*22 25 25 25 25 25 25 25 25 25 #2210 25 800 Studebaker Ci Gor (The)_.| 21% J’nel12| 36 Feb 6 30 J’ly 49lo Aug 
> i wis wie iss Be 3 BF | awscs- Do preferred.-.....- 821g J’ne17| 9314 Jan is 90lo J’ne| 98lg Aug 
Q27le 2914; 28le 2914; 29le 30 2914 2912) *2834 29le| 285g 2853! 4,500|\dTennessee Cop__Par $25) 226%, J’ne10) 3912 Jan $34lo Feb be May 
100 100 99 99 98 99 10llg 10112, 10112 10112} 102 102 1,200}/Texas Company (The)..| 89 J’ne10) 122% Jan B. 81 Jan | 1305, Sep 
*80lo 84 83 83 | *80 84 84 *81 *82 86 200! Underwood ‘I'ypewriter.._| 78 J’ne10| 99igJan 3 95 Dec| 115% J’ne 
Cle socal Ee. eao<l "Ee esos! SEE. cater ee dhasl El Genel ecacas Do preferred... .- 110 Apr 8 113 Jan 21/} 110 J'’ne| 11412 Sep 
*41g 5 *4lg 5 *4lg 5 *4 lg 414 414) “4lg 5 100| Union Bag & Paper._.-_- 4ig J’nell} 7%Jan 3 45g, Jan | 177g May 
*25 30 25 25 a a 22 *22 3034; *23 30 300} Do preferred... 22 J’ne25; 41% Jan 3 351g Dec 673, May 
*91, 14 91g 953, *Ole 13 *9l, 13 9 95g} *9le 13 300| U S Cast Iron Pipe & Fdy 9144 J’ne10| 16% Jan 30 13 Feb| 22ls May 
*45 49 *47 50 *44 49 *44 49 *44 49 *46 ey Re eee Do preferred_....... 441g J’ne 6} 56% Jan 31 60 Jan Oct 
*60 65 *60 He *60 65 60 6112; *58 ye eee U 8S Realty & Improv't..| 591g J’nell| 77 Jan 9 67 Jan 861 a. 
5634 5714; 563, 57! 58 58 585g 59 *58le 5914; 58% 58%) 1,800)/United States Rubber...| 53 J’nel0| 6912 Apr 4 45l4 Feb a7 M 
102 102 1015g 102 102%, 10234) 10314 10314; 103%, 10333) 10114 10214; 1,280 Do ist preferred_...| 98 J’ne10| 109% Apr 9/} 1055. J’ly 116 Mey 
*70 90 *70 90 *70 90 *70 90 *70 0 *70 ee GR a area Do 2d preferred... . 76383 Jan 3) S8ligJan 9 75 Jan 85le May 
507g 5239) 51% 5253) 523g 5312) 527g 5353) 52 5319} 5214 5253/288,865| United States Steel._.... 497, J’ncll| 69ig Jan 2 5&1, Feb 803, Sep 
10212 103 1025s 1031s} 103%, 103%; 1037g 10414; 103 10414] 103 10314} 8,310} Do preferred_____. ~~ 10212 J’ne 10) 110% Jan 30|} 107144 Dec/| 117 Sep 
405g 41 4034 4110) 41le 4253, 42 4234; 42 4214) 42 42 13,125 ho Copper...Par $10; 395g J’ne10} 605sJan 2/) $5212 Jan $6712 Sep 
2612 2612; 2419 2610; 23 25 231g 2373) 23l2 2334, 233, 233;| 6,400\V lete-Carolian Chem.} 23 J’ne24) 43ig Jan 3 40%, Dec 5714 Jan 
98 98 *97 100 9514 97 *95 100 *95 99 *95le 100 450 ® proererred........ 94 Mayl2;) 114 Jan 3/| 114% Dec; 122 
6014 6014; 60 6014; 61 61 61 6l1lg} 6llg 6134) *6014 6112} 1,450) Western Union Teleg___| 58l2J’ne10) 75ig Jan 9 71% Dec 861, Jan 
5812 5812} 5712 581 60 60 591g 591e| *58l2 60 58le 5812} 1,000) Westingouse Kl & Mfg.| 5353 J’ne10| 794Jan 2 6614 Jan 89l>p Aug 
#1057g 109 |*105%g 109 |*105%g 109 |*1077g 109 (*1077g 109 |*1077%g 109 | -...-- Do lst preferred... 1077g J’ne 13) 119%, Jan 17 11478 Jan | 126 A 
82g 825g) 8214 835s) S3lg 84 | 83lg 84 | 8314 8314] 8312 83 | 4,100) Woolworth (F W)-_..... 8llg J’ne20} 112 Jan 2 | 1121p J’ly | 11773 Oot 
109 109 10912 10919|*109 110 '*109 110 (|*109 110 |*109 110 402 Do preferred__...._- ' 109 J’nel4! 115le Jan 3 ny ee 1163, J'ly 
BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS. 
Banks Bta | Ask Banks Bia | Ask || Trust Co’s | bid | Ask || Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask ||. Trust Co’s | Bid | A& 
Brooklyn Brooklyn N Y Ctly N Y Cty N Y Ctty Br 
Coney Isi’'d *| 135 | 155 || National City; 275 | 285 ||Central Trust) 980 | -...!|Hudson -..-| 130 | 140 ||N Y Life&Tr|1000 |1030 ||Brooklyn Tr.|£475 | 500 
oe 280 | 300 || North Side} 175 | 200 ||Columbia- Law TI &Tr| 175 | 190 || N Y Trust.__| 600 | 620 ||Citizens’___.| 145 | 158 
Flatbush 140 | 155 || People’s ....| 145 | 155 Knickerboc] 485 | 495 || Lincoln Trust} 120 | 130 || Title Gu & Tr/t435 ----|| Franklin ..../ ....| 240 
Greenpoint...) .-.-} 155 || — Commercial -| ... | 92 || Metropolitan; 410 | 435 || Transatiantic| 200 | 220 ||Hamilton _._.| 270 | 288 
Hiliside{]_..-| -...} 125 rrust Co’s Empire ...-- 300 | ----|| Mutual Alli- Union Trust./1175 |1200 ||Home .__.. 115 | 125 
Homestead 4 100 Equitable Tr.} 475 | 485 ee 130 | 140 ||US Mtg &Tr/ 445 | 455 ||Kings County] 530 
Manutfact’rs -) 400 | 425 N Y Ctty Farm L & Tr} ..../1150 Muri (West- United States|1090 {1110 ||N cen | Bei 
Mechanics’4.| ....!| 190 || Astor ...._- 345 | 355 || Fidelity....- 205 | 215 ter)..-| 140 | 150 || Washington .| 350 | 365 || People's ~_.| 285 395" 
Montauk 4..} ..--| 140 ||Bankers’ Tr.) 440 | 450 || Fulton....-- 290 | 305 Westchester -| ....| 160 ||Queens Co ~~ 108 
‘Tassau .....-| 205 | 220 || B’way Trust_| 150 | 160 |/Guaranty Tr.| 530 | 535 of oes , 
| | | | ’ 
“1d and asked prices; no sales on this day. §Less than 100shares. {Ex-rights. a Ex-div. andrights. ® Newstock. d 
‘Sale at Stock Exchange or at auction this week. s Hx-stock dividend. . yo = 


Banks marked witha a paragraph (4) are State 





1826 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now ali—‘‘and inierest’"’"—exzcept tor income and defauited bonds. 




































































































































































































































SS _ a 
BONDS | : Price Week's Range bey BONDS t. Price Week's Range 
@, Y. STOCK EXOHANGE 3 Friday Range or He Since . ¥. STOCK gy lee Frtday Range or 3 Since 
Week Ending June 27. —a,| Jume 27 Last Sale | Jan. 1 Week Ending June 27. June 27 Last Sale |Q2B Jan. 1 
U. S. Government. Bid Ask| Low High| No.|Low High Chesapeake & Ohio— Bid Ask| Low High| No.||\Low High 
‘U 8 2s consol registered_.d1930 a-3 100 10012/100!g J’ne’13|_-..!|100 1011s]| Gen funding & impt 5s_..1929)J-J} ~... 95 [100% Apr ‘13|-.-.||100 102 
UO S 2s eee mue ad d1930|Q-J}| 100  _.../100t2g J’ne’13|__.-/|100 101%4}] 1st consol gold 5s......-. 1939)|M-N} 102% ..../103 J’ne’13/....{|103 110 
U S 3s registered .......- 918|Q-F| 1031 1035g!10312 J’ne’13)____!|10212 10312 IE si ticks So ity ee tn ghtn ws 1030/M-Ni .... .... DEPINGS Bib ccc Bseee wane 
W 8S 36 Coupon ..........- k1918 C.F 1031g 10353/103 103 3 |10212 103% General gold 44s.....-- 1992,M-5S} 92 9433) 94%, 95 22|| 04 101 
U S 4s registered .......-.-. 1925\/Q-F | 11334 11419/1141g May’13)_.__'|11312 1141s RET aki dcacnasee OGRE Ol ase< case 9919 Mch’13}_.-. || 99l2 QOlg 
St DOUG kiss ccdsvcscd 1925\Q-F)} 114 ....j)1]4 J’ne’l3) -__||/1131211412}]] Convertible 44s_..... 2. 1930,\F-A| 7912 Sale| 79 80!g} 401 79 925 
U S Pan Canal 10-30-yr 28 ki1936/Q-F} 100  _.__/100ipJ’ne’1lij_.- |... _LL- Big Sandy ist 4s_....-.- 1944) J-Dj -.-. 8614} 85!g Feb 13)..._]| 851g sS5lg 
U.S Panama Canal 3s ¢___1961}/Q-M! 1027s 103310313 J’ne’13)___-_|/102 103!g]] Coal River Ry ist gu 4s__1945)J-D/ 85 -...) 881g Oct 12}..--||/-... -... 
Craig Valley ist g 5s____- 1940|) J-J} --.- ~...]101% Mch’'13) -... || 1001p 101% 
Foreign Govern,ent. Potts Creek Br ist 45....1946|/J-J| -..- ---.| 84% Jan '13)/--._|| 843; 84% 
Argeutine—Internal 5s “of 1909_iM-S $96 97 | 96 96 6} 96 991g] R& A Div ist cong 4s___1989|J-J| .-.. 88 | 86 86 1|| 86 93g 
Chinese (Hukuang) Ry 5s £._._|J-D/; 861g ....) 85l2 88 291 85 92 2d consol gold 4s___._ _- 1989| J-J 89 | 87 Mch’'l3j....|| 87 88 
Imperial Japanese Government Greenbrier Ry 1st gu g 4s_1940|M-N| -.-. _..] 95 Oct 10)-...}/.... 2. 
Sterling loan 44s... ___ 1925\F-Ai? 863, 87 | 8533 S6le 8 | 835g 903; Chic & Alton RR ref g¢ 3s__1949/A-O} .... 67 | 67 Feb 13).-..|| 67 68 
2d Serics 4}4s8......... 1925\J-Jit a 871g] 8512 J’ne'13)_.--'| 821g 8914 og Wy Ist lien 34%s___.1950|)J-J} 50lg 55 | 50 J’ne’l3/....}| 50 G63lg 
Sterling loan 4s__..._ __- 1931\}J-J\t 765g . 7512 J’ne'’13)..--|| 75!2 83 Chic B & Q Denver Div 4s_ 1922'F-A} 98 100 | 985s Mayv’l3/_..-1} 98 100 
Republic of Cuba 5s exten debt_|M-S/|{ 99%, 10013100 1001g} 11/| 9912 10212]] Illinois Div 3&s____.__- 1949/ J-J;} -... 85 | 834 8314 4/| 83 855, 
ae ber eat loan 44s... - 949/F-Alij.... 95 | 9514 Apr ‘'13|..--/|| 94lo G71, I TOG TEl aces accel Oe AU Bel-+..Beene ohne 
an Paulo (Brazil) trust 5s_1919| J-J{/t 97% ...-.| 96% Feb °13)..--|| 9653 Q71e SEE BEE Gi ccoccecee 1949/J-J} 95 96 | 95 95 14); 03% 08% 
okyo Oity loan of 1912 5s____|M-S| 84 84 J’ne’l3|...-|| 84 89s I a 1949/J-J|) ..-. 93 | 97 Sep ‘12)...-|/.... -... 
8 of Mexico sf g 5s when -Jit.... 95 | 93 J’ne’l3).-..|| 92 Q5ig]/] Lowa Div sink fund 5s__.1919)A-O)} 101 104 | 103% Feb '13) ..-_||103% 103% 
Gold 4s of 1904......... 954|J-D 84 | 85 May’l3/..--|| 83le 85 Sinking fund 4s______-- 1919|A-O| 9612 9834) 96%, J’ne,13/_._-|| 96%, O0lg 
Stat a City Se These are pirices on the biasis ||of $5 to £ Nebraska Extension 4s_..1927 x» 93 9512 + A "13|----|} 9614 97 
ar Ke a, ty Securities. .. > aegneeae 1927\M-N| .... ....- 56D °19)....flecce cece 
“ CAS paSS 1960)\M-S| 9512 Sale| 9512 9512} 1)| 9512 1003%]| Southwestern Div 4s____- 1921/M-S; 9312 ... | 97% May’l3/..-..|| 97% 97% 
Ss cae rects (w i) ___.1963]----| 100 Sale; 997s 100 | 638)) 995g 100ig/] Joint bonds. See Great ee 
4% Corporate stock ____- 1950\M-N| 911g Q1lg) Olly 91%, 1\} 9034 975, cere A eae A 100 Apr '13}..-.}| 9934 1001, 
4% Corporate stock... — 1958\M-N; 91% 92 | 91% 913, 1} 901g 973%)] General 4s_____________- Aas M-S/| .... 9134) 917% 92 Olig OG6ig 
4 A Corporate stock... _- 1957/M-N| 9114 92 | 92 J’ne’l3|....|| 92 973 Chie & K ll ref & imp 4s g.1955|J-J ece-| 74 May'l3}....|| 74 
I i is coeliac d-thien 1957/M-N)} 100 Sale|100!2 10012) 26/100 1051s]] 1st consol gold 6s___..__. 1934)/A-Oj 105 ..../119 Jan '13)....|/119 119 
EE  atkd waitin ow 1917|M-N/ 10012 Salc/10012 10012} 3/100 102 General consol Ist 58___-_- 1937|M-N| 95 100 J’ne'’l13|..__|| 99% 108 
rts rG Corporate stock...1957/|M-N)| 9984 10014/100 10024; 18))100 1051, i i a 1937\|M-Ni .... ..-./106!2 Jan '13/_...|/106!2 106g 
% assessment bonds- -1917\M- -N} 100 10053)100 100123 1/100 101%j} Pur money 1st coal 5s__..1942|/F-Aj ...- 95 | 97% Feb '13)....}) 97% 98 
332 % Corporate stock..1 8lizg Sale| 8llg 82 4'| 8lle 86 I aS ee id Bhed ateelinkne  -damalacaclbamd simile 
a OY State—4s........... 61)f4-8 coon OO | OF 9734) 7|| 97 1011¢]] Chic & Ind C Ry ist 5s__.1936|J-J| ~... 10512/100 100 4\|100 105% 
Canal'l oreiatans 4s. ~~ 1961! J-J| -... 97%) 98 98 1}, 98 1013,j}Chic Great West ist 4s___.1959|M-S 75 | 71 71 8 ee 
Canal Improvement 4s__.1962|)J-J/ ---. 99 | 99 , 99 1} 9812 1011g}] Chic Ind & Louisv—Ref 6s_1947\)J-J| .--.120 {11612 May’13)_...||116!2 125 
Canal Improvement 4s__.1960' J-J ----| 99 J’ne’l3}....}| 099 101%]| Refunding gold 5s _______ 1947) J-J} ----~ 10814)105'4 Feb °13)....||105%4 105% 
South Carolina 414s 20-40__1933/J-J| ---- -.-- 10312 J’ly ‘10)..--f).... ....{} Refunding 4s Series C__..1917)J-J| ---- QOl2} 9553 Apr ‘11)...-|/--.. cnc- 
Tenn new settlement 3s__.1913/J-J| --------| 99 Apr "13/-.--]) 99 99 Ind & Louisy ist gu 4s___1956/J-J ona) OO. 6 69 ‘SEiccccEsces S060 
bh oes funded debt 2-3s__1991|J-J/ ---- ---- 8612 Dec "11)..--}].... __._]}|Chic Ind & Sou 50-year 4s_.1956|)J-J} .... 91 | 90% Aug‘12)....//-.-. cnce 
deferred Brown Bros ctfs._.|----| 4711 Sale} 4312 4819} 771 42 69 }ChicL S & Kast Ist 4 44s___1969/J-D) ---- ---- ie. DOR Bileiacibads ae co 
Chic Mil& St P terml g 5s_.1914)J-J| 99% -.-./ 9912 J’ne'13).._.|| 9912 100% 
Railro - Gen’! gold 4s Series A___€1989|J-J| 89 907%} 91!2J’ne’13/___.|| 9 99 
A™ Arbor ist - = Aeeeaaee* hi995\Q-J| 70 75 | 7 J’ne’13}.-.--|| 70 797% —. e.. , ree €1989 me ~---« «---| 98ig Feb °13/....]/]1 97 O08, 
ee Top & S Fe gen g 4s_1995|A-O|} 94 Sale} 9353 94 73); 921g O8tg}! Gen'l gold 1 3748 Ser B_..e1989|J-J| 79  S80l4; 8044 J’ne’l3)_...j| 79 85% 
ED inn otis ce winkine wehin 995'A-O| -.-..- .--- 9314 Apr '13)----|| 9314 $3 Register + ag G2GNN E41 cece buon a @ Re Eacacalause San - 
aa gold 4s....- hi995\Nov} 83lg 86 | 83 J’ne’l3)....|| 83 Seif 25-year 7° ia schists. et J-J| 88 Sale| 88 881 2|| 86 O1% 
stwceseeces 995;Nov| ..-. 8112] 86 Mch’l3)--..|| 86 86 Couvertible 4l¢s______..1932)J-D)} 101% Sale /101 10184) 101/100 106% 
Stem mped i ahnaiilthdinen ailaniaistnas in hi995,.M-N; 8312 Sale| 8312 84 22) 83 88 aenvetemne $350 (wh isited) ----| 101g 10134/10153 10153} 10))100 104ig 
Conv 4s 4 of 1909. -..1955 J-D} ---. 9912 May’13}-.-__|| 9912 100 j Gen 434s (wh iss) ____-_- 89\J-J| 995g Sale| 9912 99%) 152)| 9914 99% 
Ce et GO kiinonénocne 1955\J-D) 9412 95 | 96 9614, 15) 93 105%3) Chic & L Sup Divg So” 1921 J-J} 101 103%)103 May’'l3!....||103 1045 
Conv 4s leone of 1910). --1960,J- -D) 9514 Sale| 95 96 58)| 927, 1035 Chic & Mo Riv raf 5s__.1926)J-J} 10214 ....|10453 May 13) ___||/104l4 1061, 
10-year conv gold 5s___ . 917\J3-D)| 98% Sale| 98lz 99 46)) 98 1055s]) Chic & P W ist ¢ 5s____- 21/J-J)| 10214 Sale|10l'4 101%, 6)|\10114 105g 
Debentures 4s Series K- “i913 F-A| ....----] 90% J’ly ‘11)-.--//.... ....]] CM & Puget 8d ist gu 4s_1949/J-J| 86 Sale| 85!z2 86 3}| 85 04 
East Okla Div ist g 4s__.19281M-S} 92 9312] 93 May’l3/....|| 92 9312]] Dak & Grt Sou gold 5s___1916/J-J| 100  ..../100!2 10019) 4//10012 101 
Short Line ist 4s gold__..1958! J - J} 855g 87 | 85lg 8712| 4|| 8512 92 Dubuque Div 1st s f 68.__1920)J-J} 10512 -...|106 = 106 2)|106 1108 
Cal-Ariz ist & ref 414s_..1962\M-S| -... 98 | 9814 J’ne’13]--.-.|] 9814 1001], Far & Sou assum g 6s____1924|J-J| 110 ~..../110 J’ne’13} .../|110 110 
S Fe Pres & Ph ist g 5s..1942|M-S| --.. -.--|107 Feb ‘13)-...||107 107 La Crosse & D ist 58____1919)J-J| 10012 __../102'g Apr '13). .-.||1021g 102% 
Chic & St Louis 1st 6s._.1915.M-S| 102° .___|103!g Feb °13)--_-||1031g 1031g]] Wis & Minn Div g 5s___.1921/J-J| 101 103%/102 J’ne’13/_.__||102 104% 
acs te my L ist gold 4s___h1952'M-8| 88 Sale oso A 51) 874 95141] Wis Vall Div ist 6s______ 1920\J-J| 10512 _.._|109% Feb 13) ____|| 109%, 100% 
oy ee tered — 1952/M-S} -.. --..| 98 "O6)-...11 05 95 Mii & No ist cons 6s_____ 1913); J-D) -.-. ....|100 May’l3/...-|/100 100g 
Ala Mid 1st gu gold 5s.__1928|M-N| 102 -.../106% Feb "13)-.--]}105 106% Extended 4}s_......__ [SRE 2000 enee peee AGS’SE....Beeee sen “ 
Bruns & W ist gu gold | 43.1938|\d-J| ---- ----| 95 Aug’lgi-.--H}.... ....}iChic & Nor West cons 7s_.1815 Q F} 103 10412)103!s J’ne’13|....|/103 105tg 
Charles & Sav ist gold 78.1936) J-J| ---- ---j---- -..-}----j/--.. .... Extension 4s__._..- 1886-1926;F -A/| --.. ..-..| 95!2 May’13}.___|| 95l2 96 
L&WN coll sy ae 01952) 7 87ig 88 | 87% _ 88 67); 86lg 82% Fee 1686-1926\/F-A| .... 93 | 06 Jan ‘13)....]/! 06 96 
Bav F & W ist gold Ga.....1934/A- coce, SRR EEETe 6 RG BR cccchcses cous a gold $}<s......- 1987\M-®%| 8llg 8212} 8233 J’ne’13/___.|| 78lg S85 
PE AO doce SEED Oe EEO Bilicccclcace cooetl 4 _ MENUIER coceancecens pi19s7'Q-F| 80 84%, Jan '13/_...|| 84 84% 
Bil Sp Oca& Ggug ee) Th BOG étine Ee Pe | Ge Eii<enelneme ante Gen Sy A a lig 987\M-t O51: “9614 96% 967s 02% O8lg 
B*" & Ohio prior 34s_..1925)J-J} 8933 9034) 894 89ie} 67) B88 O18 Sinking a 66. ...1879-i1920;A-x3; 106lg ..._)111% Now’lt}....//---. .. an 
Registered ......... hi925'Q-J! 88% 90 | 8&8 J’ne’l3)....|| 88 Olt,  \_ ie 1879-1929 A~c t05'g ..../109% Aug’I2}._.}/.-.. .. 
I a ii i ad hi948|A-O G9¥13 Sale| 91 911s 90 97% ning fund $9. _ 1879-1026) 3 31 304% ..../104 May’l3)....||104 105 
Registered.........- h1946'Q-Ji --.. 92 | 91% May’l3)--..|| 91lg 97 _., oe 873-1920'A-~{9! .--. ---- 10453 Oct *12)__.-|/--.. 
20-yr conv 4s (wh iss)__1933' v3 90% Sale| 9012 9114) 469)) 88lg O71, Dgeeeture he RR ERS 1921,;A-42; 0G 101 /101 101 3)| YO7% ios 
tts Junc ist gold 6s... --1922/3 ll Géica "scene Gn “Bil ccadiake - cane «se be dincmceonee 1621|A-O! .... ..-- 2: } aR Ree an 
oye Div 1st g3%4s1925'|M-N| ---.---- 86 May'l3) --|| 86 89s Staking f fund deb 5s_..-- 1933/ivi-f¥] 100 ..../102 J’ne’l3/____||102 107% 
LE & W Va Sys ref 4s__1941/'M-W) -... 84 | 84 84 2); 84 O04 lt RE eR EE 1933|M-IN Ponce tee Teett BGee Bilncalesns saan 
SBouthw Div ist gold 3 %s_1925| J-J Sale| 87 87 51 87 9044: Frem Elk & Mo V Ist 6s__1933'A 1161g ....)/117 J’me’l3)__._||\117 121% 
Cent Ohio R ist c g 4}4s.-1930.M-S| --.--- --|100 Apr 13)-.-./|100 101 ManG B & N W 1ist3s1941/J-J| 70 -...| 90!2Sep ‘“UO].___|/-... .... 
Cl Lor & W con Ist g 5s_.1933/A-O| -... 105 |10612 Mch'13]_.-.-||10612 10612]; Milw & 8 L ist gu 344s___1941/J-J3| 6912 - CR: SRR SE 
Monon River ist gu g 5s__1919| F- -A| ...- ----/10214 J’ne’12)-.-.}/..-. -...]] Mil LS & West ist g 6s__1921/M-S/ 107 1091210712 Jn*e'13| ____||107i2 112% 
Ohio River RR 1st g 5s___.1936) J-D| 100 ----|103!2 Apr °13)_.--|/103!2 10312 Ext & imp. sf gold 55__1929)F-Aj 10512 1071210714 Feb '13)____|| 10714 107g 
General gold 5s_...._-- 1937\|A-Oj -... 10412)1U50l2 Apr °12/--. 2... fk Ashland Div ist g 68...1925'M-S| 111 ____|114's Feb °13)/___.||/L14lg 114tg 
Pitts Clev & Tol 1st g 6s.__1922;A-O} ---.. ---- ee ee ee Mich Div 1st gold 6s__.1924/J-Jj} 110  -._.{|113!2 Mch’13)____/|113l2 re 
Pitts & West ist g 4s___.1917)J-J| 9612....| 97 May’l3}/.-..-. “961g “97 Mil Spar & N W ist i gu 4s. 1947 M- S} ---. 93 | 92 J’ne’l3}_.._|| 91% 04 
Stat Isl Ry 1st gu g@4%s..1943)J-D) 91 ---.-| 91 J’me’l2)...-)/-.--  ..- Northw Union 1st 7s g...1917/M-S| 10712 ._._|115 J’ly ‘i1)_.__}i--.. Loe 
Buffalo R & P gen g 5s__-..1937|M-S| 103 106 {10312 J’ne’13/_---/||103!2 1103,]] Winona & St P ist ext 7s_1916)J-D| 106 ~.._|108!2 Mch’13}____||/108!2 108ig 
Consol 4}48 ...........- 1957)M-N| .... ----/10314 Apr 13) ..--/|103  10434}} Chicago Rock Isl & Pac 68_1917|/J-J| 104% ~.../104%3 J’ne'13) __ __||104%3 1061, 
All & West ist g 4s gu___.1998,A-O| *92 -...| 95% Mch’13/----/] 95%, 953, SO i ie SERTIS@al cece ene- ir | a RodeeBe ek a 
Cl & Mah ist gu g 5s__..1943' J-J} --.. ----|103 J'l a a 1988 J-J; 85 86 | 85 8512 9|| 84 QO4lg 
Roch & Pitts ist gold 6s..1921)F-A| 106%; 108%4|10714 J’ne °13|_. --||10714 11012 i  - * a fF Pf: aa Re 
Consol 1st g@ 6s._...--.- 1922} J-Dj 108 1091g)10312 J’ne’13)_._-||10812 1117, Refundine ea a 1934;A-O| 781¢Sale| 78!2 79 24|| 784 89 
Buff & Susq 1st reg g 4s__.d1951)J-J)} -...---- 45!2 Apr '13/---- 48 20-year debenture 5s... 1932) J-J| ---. 75 | 75 75 3|| 72 
Cre Sou cons gu A 5s.1962\;A-O} 105 Saile|104l2 105 8}|1041g 106144} Coll eras Series L 48... 1914\MI-N/| ...- ---- 07%, Sep I 
i ge Pe ne bn me Dees SOM Adl.. caliance _ soee 4g AR Rh Dyan 1918/M-N| ..-. 941s) 94% J’ne’1ij_.__i/---. 2. i 
Gesieo of Ga = gold 5s..p1945| F-A)| --- ..-|11053g Mch 13}... ||110 1105, Chie R I1& Pac RR 46....2002|M-Ni| 654l2 Sale| 5412 5533} 166)| 4914 663% 
Consol gold 5s_.....-.-- 1945'M-N| 1 104 |102 102 5)/102 109 Fea 2002|M-N] .--- ---- 6353 Jan '13)._..|| 63% 643, 
_  — ea 1945|\M-N| .... ---- 10614 Mch °13}..-.-|| 10614 10614 R 1 Ark & Louis 1st 4448.1934)M-S| --.. 88 | 87% Feb ’13/_...|| 86 873% 
ist pref income g 5s....p1945'Oct | .... ..--|105 Dec ’Ll]..--|}-...  ...- Bur COC R & N—Ist g 5s__.1934\|A-O} ....110 |107!2 May’13/_.__/|10712 1083, 
zd pref income g 5s___.p1945/Oct | .... -..- ee See Bilesedlaans enwc CRIF&N W ist guSs_1921)A-O} .... 106 |105\4 Sep ‘1])... i}, Cll 
2d pref income g 5s stamped_-|_...} _.-. ..--|/ 96 Nowv’llf..--j/-...  ...-: Si & St L 1st gu g 7s__..1927) J-D} .---. ---- Lae 2 gl eee MER. BAIN gael 
3d pref income g 5s__..p1945/Oct | -... 88 |107 Dec ’ilj...-}/.... 2... i Choe Okla & G gen g 5s..01919) J-3| O5tg 99%) 99%s May’13/__._|| 997 100% 
3d pref income g 5s stamped-_-|____} .... ...-| 554g Oct °10)----}/.... -...); | Consol gold 5s_........ 1952\M-N/} .---102 |106 Jan °13}_...//106 
Chatt Div pur mon g 4s_.1951| J-D} -..- 90 Feb "13|-.-. Q eok & Des Moines 1st 5s. 1923) A-G 07 | 95 J’ne’l3}/___-.|] 95 
' Mac & Nor Div ist g 5s_--1946| J-J| -... .---]107lg Jan ‘12)-._-||_... _.._|j 8t Paul& KC 8h L ist 4348 '41\/F-A| ---. 82 | 81 May’l3/_.../| 81 89 
Mid Ga & Atl Div 5s____1947) J-J| -....---|115 Nov’05|-.--||_... ..._]:Chic St P M & O con 66__.1930| J-Dj 114 1154/115 J’ne’13)____||115 120%, 
Mobile Div 1st g 5s_.__-- 1946| J-J| -... ---.- 10034 May 11)-.--||_... -...]| Cons 6s reduced to 3}4s_.1930)] J-D} .--. ---- re ee 
Cen KK & B of Ga col g 5s_1937|M-N| 99% ----| 09% J°ne"13)..--|| 993%, 10153}; Mebenture Ss... 1930iIM-S/ -... 98! 819} 37|| 98 102% 
Cent of N J gen'l gold 5s.___1987 J-J} 114 Salej114 114 19114 119333} Ch St P& Minn 1st g 6s..1918/M-N| 114 115 [119!2 Feb’13)__..|/119 1201, 
OS — AEE hi987 o-¢ 111 114 [114 May*13)--..|/113% 118i2]} North Wisconsin 1st 68...1930) J-J} 114 -_.-)1295g May’0y} ei} 
Am Dock & Imp gu 5s...1921\/J-J| ---- 104 [1034 J’ne'13)_--~||10314 10512]] St P & 8 City 1st g 6s._._1919)A-O} 105 10814/106 J'ne'l3/____|/106 1091, 
Leh & Hud R gen gu g 58.1920) J-J| *99tg .._./100 100 10/|100 100 Superior Short L ist 5sgg19S0/M-8| 100 -..-J---- _._ tee eee Le 
N x & Long Br gen g 48s..1941|M-S Din “10012 Jan “i3/..../|100l2 10012}| Chic & West Ind gen g 6s_.q1932 os 10614 ..../10712 J’ne’13)_.__||106 107Ig 
Cent Vermont ist gu g4s_.¢€1920'Q-F! s80ig 86 | 83 May’l3!/____!| 83 90 Consol 50-year 4s... _. 1952! J-Jj! ..-.- 8412 J'ne’13i____|| 84 891g 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rapid Tran g 5s.1945)A-O} 100% Sale |100 100%) 53/100 10314]/Interboro Rap Tr 5s Ser A_1952|M-M/ 10453 Sale|1045g  1043,]  74|/102% 104% 
ist refund conv gold 48_..2002|J-J| 861g 87 | 86 71, oof 845g 923]; Manhat Ry (NY) cons g4s.1990;A-O| 85 871s) 87le 871 5|| 87 95 
Bk City 1st con 5s. .1916-1941|J-J| 9912 100 10214 Mch’'13!__...|}101 10212]] Stam tax-exempt___ 1990;A-O| 87% ....| 873, 87% 1|) 873% OBlg 
Bk Q Co& 8 con gu g 5s_.1941|/M-N/ -... 98 | 98 Apr’13/_.../| 98 98 ||] Metropolitan Street Ry— 
Bklyn Q Co & § ist 5s_..1941|/J-J| 99 101 {101 May'l3|_---/j101 101 Refunding gold 4s__-...- 2002;A-O} .... 50 | 64 May’12]..__]] 621g 6212 
Bklyn Un El 1st g 4-5s...1950/F-A} 9914 99%) 99% 100 8]| 9912 1011, ers n & Tr ctf.___- ion Spee Ae 6212 Jan '13|_.. i... 
Stamped guar 4-5s_.-_. 1950/F-A| 90% ....) 9933 J’ne'13/_.__|| 9933 101% feito epgeege ec, Gecmbaaincy tak: 59% Mch'‘12|.._.!/.... _... 
Kings County Ei 1st g 4s_1049/F-Aj 82 _...| 82 82 4) 82 82 Bway & 7th Av istc g 5s_1943)J-D/ 101 102%/100 J’ne’13|_...||100 103% 
Stamped guar 4s.-~__~- 1949)/F-A| 82 Sale| 81% 82 7|| 81% 86 Col & 9th Av ist gu g 58s..1993/M-S| _... 99 |101i2 Dec '12].._.||__.. .... 
Nassau Elec guar gold 48.1951) J-J| -... 77 | 7612 May'13}___.|| 76 78 Lex Av & P F ist gu g 58.1903|M-S| .... 99 | 9712 May'13}.._.|| 9712 101 
Conn Ry & heyy 5g she BL O-d) coce o-e- 1017 J'me'12)__..|.... ....]] Third Av RR cons gu 4s..2000| J-J} --.2 2... 74 J'ly ‘12|--- |]. 
Stamped guar 4}4s.___.- 951)3-J| 9512 Sale| 9512 9510] 10]) 951g 997, Central Trust Co certifs____- bites! «sen enaut ee 
et United ist fi.. 6 age. 1932 J-J} .-.. 70 | 60% J’ne "13 ..--|| 69% 75 Cent Tr Co ctfs stamped____|__._} __.. __.. A. CU 
Smith Lt & Tr ist g $6_-1936/M-8) -.-. 914) 93 Apr ‘l2)____/]/___. __..]| Third Ave Ry 1st g 5s_...1937|/J-J| 100 106 |104 J'ne'13|_-__||104 107% 
Grand Rapids Ry ist g 5s._.1916| J-D ----| 98 J’ne’l3}_...}/ 98 98 }|]Met WS El (Chic) ist g 4s_10938|/F-A! _... 84 | 931eJ’ly ‘06)_.__||__.. -- 
avana Elec consol g 5s...1952/F-A| .... 97 | 95 May'l3/__..1 95 98 || Milw Elec Ry & Licons g 5s1926|/F-A| 100lg 10212/101 J’ne'13) _. - -||1003, 101 
terboro-Metrop coll 444s.1956;A-O| 7412 Sale| 73% 75'2} 155)| 71 Bly Refunding & exten 4}48_.1931| J-J| .... 92 | 91 Apr’13|__._|| 91 91 
Minneap St ist cons g 5s__.1919) J-J|*___. 99 |102 Nov’ 12}..--l|---- --a 








a Wo price Friday; latest this week. d Due April. ¢ Due May. g Due June, A Due July. k Due Aug. o Due Oct. p Due Nov. qDue Dec. sOption sale. 
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BONDS Ss Priee Week's Range BONDS | 3 Price Week’ » Range 
N. ¥. STOCK EXCHANGE =h| Friday Range or = Since N. Y. STOCK EXCHANGE) &3| Friaay Range or 5 Since 
Week Ending June 27 cal June 27 Last Sale |}3&\| Jan. 1 Week Ending June 27 23) June 27 Last Sale Jan. 1 
Bid Ask| Low High| No.\|\Low High|iSt PM & M (Continued)— Bta Ask| Low High| No.||\Low High 
Cin H & D 2d gold 44%s___.1937) J-J| .... 10114/1008% Oot '12)_..-//.... -.- Mont ext ist gold 4s___.1937| J-D| .... 9312 9614 Apr '13)...-|| 955, OGl, 
lst & refunding 4s__....- BES @Oe cnc’ Mi <> cnn cea eke Si end iihain css 1937! J-D] .... 95%) 98 J’ne’l])....||.... ccce 
1st_guaranteed 4s__.... 1959| J-J] .... 811g) 861g J’ne’12)-..-]).-.. 28. Pacific ext guar 4s £.__.1940|J-J] .... ....] 9253 Mch'11/..--}/.... .... 

Cin D & 1 ist gug Ss-_--1941/M-N} «<== 97 | 981g Mch'l3)-_-.-.|] 98l4 1001 E Minn Nor Div 1st g 4s 1948, A-O} .... 97 | 97 Sep ’12/...-|/.... .. ae 

O Find & Ft W ist gu 48 g_1923/M-N/ .... ..-.- Se. BGT codisewde aus Minn Union 1st g 6s__..1922)J-J| 108 ....}1144 Sep '12/..--//_... .-- e 

Cin 1 & W Ist gu g 4s___.1953/) J-J] .... 83 | 86% Feb '13/_..-|| 86% 86% Mont © ist gu ¢ 6s___.- 1937| J-J| 120  ....}|120 120 4\|120 1241, 

Day & Mich 1st cons 4 4s_1931/ J-J] .... ---- ELS NSE sak ht Registered........_-.. 1937) J-J| 1191g .. ._|13614 May’06)__.-//..-. ... * 

Ind Dec & W 1st g 5s___.1935|/ J-J] ....102 {103 Dec '12)._--|/.... ...- 1st guar gold 5s_...-.- 1937|J-J| 10412 ..../10512 May’13}__..|/10512 109 
1st guar — f REa 1038) d-di cace ose Been Bee Gieccsteatik atu BOGSCETOE occcecace BRET “Ot case sdde e260  ebeslcceenonnn bow o 

Cleve Cin C & St L gen 4s__1993) J-D} .... 9073) 907, May’13/_..-.|] 9014 9235 Will & S F 1st gold 5s__.1938) J-D) 10312 .. ~./10412 J’ne’13}__ ~_}/10412 110 
20-yr deb 4s... 2. 1931) J-J/*.... 88%) 893, May’13|....|] 8812 92%};Guif& SI istref& tg 5s_.01952| J-J| -... 90 Apr’l3}..../| 90 Q95lg 

Cairo Div 1st gold 4s____. 1930| J-J}] .... 94l2} 90 Mch’l3j..-.-.|| 90 90 POG, dtiakidbiiimia SAeeee es °S) ancuo cugclanse-  duhelncosbanns aia o 

Cin W & M Div 1st g4s_.1991\J-J| 7 82 | 8914 Feb °13/_..-|| 8914 89% Hock Val ist cons g 4}s__1999| J-J} .... 98 | 9 5i| 96 101% 

St L Divist coll tr g 4s...1990|M-Nj ---. 9012) 90 J’ne’l13/_.--|| 87 91 NS BRR EIR 1999) J-J} .... 9612)1001g Sep ‘08)__._|/.... ... e 
ES a aCe 1990|M-Nj .... .--- an See Uiwudicane auuu Col & H V ist ext g 4s____1948)/A-O} ....~--- 92 Apr 'l3}....|| 92 92 

Spr & Col Div 1stg4s__..1940/M-S| -... ---- ss ") Se Bama e Col & Tol 1st ext 4s__._-- 1955; F-A} 2... 921g} 921g Apr '13|_...|| 92lg 92% 

W Val Div ist g 4s._..1940|) J-J}] --.. 92 | 91 Apr '1Z)....}/....._.- Hous Belt & Term 1st 58__.1937)/ J-J} .... ----}10014 Dec '12)._.-j}/.... .... 

C18t L& C consol 6s..._1920)M-N]| 104% ..../1047s Mch'13) -- --/|1047 1051, [ ltinois Central 1st gold 48.1951) J-J| ---.----/100 Mar’l3/....|/|100 102% 

a ae k1936|Q-F| .... 93 | 97lg Nov’12)-..--|/.... ___. pS RP: Fe EG: 1951) 3-75] ~cce one-/100 Sep ‘“1ll....j}...- ence 
R | SRE TER AP 936 » 4 *_... 91 | 90 Mch’l3j..../| 90 90 ee 1951| J-J| .... ----| 887g Feb '13)__.-/| 887% 887% 

Cin 8 & Cl con ist g 58...1923) J-J} 100 ..../107Ig J’ly '12)..- |]... - Le RE apes 1951} J-J| -... e---| 8812 Feb 13/_..-.|| 881g 88ig 

C CC & I consol 7s___... 914) J-D) 100 ...-/10112 J’ne'13)/___-||11012 110i12]] Extended ist g 3%s____- 1951; A-O} 2.2. enue) 931g May’9)_.../|.... ...- 
Consol sinkin fund 7s..1914 J-D eee en = “<== 83 ew eee] *e@"llewewe eoaae ister eeeeee aeneaco 951 A-O eceone @eeet@-- = = OO a * leita e2eee 2e2e08 
General consol gold 6s_.1934| J-J| ---. 124 |120° Mch‘13|_..-||120 120 || 1st gold 3s sterling...._- 1951/M-S/ -..-----| 80 J’ly '09)..--||..-. -- -- 
Registered SE iS ORT FS a — see we Ee OTTER REM RICE. SOORIIPPR! cous ececlenss . ccaglocceosee ene ° 

Ind B & W ist pref 4s__.1940|/A-O| -.....-.| 94 J’ly ‘OB)..-.//.... - Le Coll trust gold 46... -- 1952;A-O} .... ----| 9312 May’13)_..-.|| 93i2 961 

© Ind & W ist pret Ge... SISOS Pl case seedicase .  cevciooceBedce cnea "ete 1952/A-O} .... 9312) 9514 Sep ‘12)..--||-.-. -... 

Peo & East ist con 48__._1940/A-O} 79 Sale 79 ~—s «gg Oe ” F  Sersaasieat oe aapaige 1955|M-N; 90 91 | 91 91 90 96 
i 1990/Apr}| ---- 40 35 49% hased lines 3%s____- 1952| J-J| --.. 81 | 83 Feb ‘13)..-.|| 83 83 

Col Mid and 1st g 4s__.__- 1947\J-J| 26 ~--.- 25 3641] LN O& Tex gold 4s____- 1953|M-N| .--- 94 | 93l2 Apr ’13)....|| 93 96% 
Trust Co. certfs. of deposit_._|....| 2512 ...- 25 26ls aOR ae aera S3IM-N/ .--- 89 | 94% Jan ‘11)..../|---- --. - 
Colorado & Sou Ist g 4s__._.1929|F-A| 90 Sale 89  947]] Cairo Bridge gold 4s_____ 1950| J-D| -...---- 947g J’ly ‘12)....)|---- --- - 
Refund & ext 44s______- 1935\M-N| 92 -.-- 9014 9419/| Litchfield Div ist g 3s___1951) J-J} -..- 75%] 751g Nov 12)--.--/|--..- -.. - 

Ft W & Den C Ist g 6s___1921| J-D)} ~--- 105%/1061g Apr °13}_.-.-/|1061 108 Louisv Div & Term g 3 4s 1953) J- J] ---. 82 | 81 May’l3|....|) 81 81 

Conn & Pas Rivs 1st g 4s__1943)/A-O/| --..- ---.- a: ER pinlbe estan R SAE ie eo 1953; J-J} .... 84 | 838 Aug -2--||-eee once 
Cuba RR 1st 50-yr 5s g ..1952)J-Jj} ---- ---- 100 May’l a@se cece] BasaG Div ren Ss......-- 1921/F-Aj ......--|123 May’99/...-./|--.. .. co 
el Lack & Western— Omaha Div ist g 3s_____- 1951) F-Aj --.. 70 | 751g Aug 12)..--||---- ..-- 

el Morris & Essex 1st78_10914/M-N 1011g 10214) 10214 J’ne'l 10214 10813]} St Louis Div & term g 3s_1951)J-J| ---. 75 | 751g Mch’12)/..--/|---- ---- 
ist conso! guar 7s....1915) J-D)j 10312 ...- 10412 10512]] ##$Registered .........__. O51) J- 9] coe. cocefice- nn e]-o--flooce on ae 
Registered oeeeeasce 1915 J-D ee wee me SAAVR LIC £Viewwwl|leow ewes oeouc Go d 346s oe eeenaeanenoeco 1951 J -J eeeae oeee 851g Oct "12 cece |(* rer e228 

ist ref gu 8 34s Seoea 2000 J-D -_-—-—= 84 eeee geocewlti . **¥tBISUECAL..« Leen eaee 9 51 J-J wee eeu = 101Lig Oct "99 eaee|/( errr 22882 

N Y Lack & W 1st 6s__..1921/ J-J| 108!2 -... 108 1113, Sprin Div 1st g 3¥s___.1951| J-J}] --.. ----|100 Nov'00)....|/---. ---- 
Construction 5s.......- 1923|\F-A) 10212 10553 10212 10613 | Ratatat: BOBS <O] cces Os8 lence .: punelesscRense 606 
Term & Improve 4s___.1923\M-N| 93 95 941g 97 Western lines 1st g 4g____1951/F-Aj -... 92 | 94 Feb ‘13)....|| 94 94 

Warren ist ref gu g 344s__2000|/F-A/ ---- ~---/102ig Feb 03)----//.... -__. (| WPA ee ropertais 195117 -Al << ---- : lL ecaosdn ebm 

Del & Hud 1st Pa Div 7s___1917)/M-S/ 108%g .--- 11053 110531] Bellev & Car ist 6s_____._ 1923] J-D eves seve 1171g May'10} ..__||---- ---- 
Peemseered 2... occ cccccue 1917\|M-S| ----- wcelht® AVE Cl .cccdecce cece Carb & Shaw ist g 4s____1952|M-S/ -.-.-- ---- 9412 J’ly °12/_..-||---- ---- 
10-yr conv deb 4s__.._.. 1916; J-D} 96s Sale 5% 98 Chic 8t L& N Og 58___.. 1951/ J-D} 100 111 {104 J’ne’i3/____||104 105lg 
1st lien equip g 4%s____- 1922;\J-Jj| 97 98 97 10lls RRR aes cael 1951) J-D} ---.111 [114 Feb ‘1l)__..||---- ---- 
st 4s Sheeeeeoeooanoeese 843: M-N 9312 O44 2 Q91s Go d 34s Sede ceceoeonaneesoe 1951 J-D oeee aeons 90 Oct "09 caacsii7erere eae ee 

Alb & Sus conv 34s____- 1946/A-O/| 54! Sale 88% Registered___.___.__. SOE cave wood ess a ee 

Rens & Saratoga 1st 7s_._.1921/M-N/| 115 -~..-j|1211g May’l2)-..-/).... -_ Memph Div Ist g 4s____1951/J-D) ....----| 021g Aug ‘12/__--./|---- -- -- 

Denv & R Gr Ist con g 4s__1936/J-J} S0l2-.-- 807g R91 OO BAe: SGt a esas &nak Eee: I Hee om 

Consol gold 4%s________ 1936) J-J| ---- ---- 93 95731] St L Sou 1st gu g 4s_____- 1931/M-S ~--- 9512) 98 J’ly O8|..--.||---- --- - 

Improvement gold 5s_...1928|/J-D} 85 -.-- 961, 99 |jInd Il& Iaistg4s______. 1950) J-J| ---. 94 | 92 May’l3)....}| 92 93 

ist & refunding 5s_______ 1955\F-A| 677s Sale 7 g4i4|/lnt & Great Nor ist g 6s___1919/M-N/ 101 105 /10212 J’ne'’13)__..||/102'4 107 

Rio Gr Junc ist gu g 5s.__1939) J-D| ---- ----|109 Dec ‘°l2/__--|).... ____ [owa Central 1st gold 5s___1938) J-D| 88 9 93 J’ne’13|_...|| 93 99% 

Rio Gr So ist gold 4s__..1940) J-J| ---. 7712) 611g Apr ‘11)_.--/].... Refunding gold 4s_______ 1951iM-S/| ---. 57 May’l3!__..|| 57 GAlg 

RE IRMRYET. 1940\ J-J| ---- ---- SD Bee Wilacochatee cose amestown Franklin & 

Rio Gr West ist g 4s_____ 1939\)J-J| 81 82 79% 85\, Clearfield 1st 4s______- 1959] J-D} .... 93%) 91 May 13/_.._|| 91 94 
Mtge & col trust 4s A___1949|A-O| ---- 71 78 81 || K 8 City Sou 1st gold 3s__1950/A-O/ ---. 69 | 69144 6914) 3) 68 72 
Utah Cent 1st gu g 4s_a1917/A-O seoot BT JOR UE ccclccwc ccce Registered. .......... tT S| oe CB O66. Bihcwcclltccs ene ~ 

Des Moi Un Ry 1st g 5s__.1917,M-N| ---- ----|110 Sep ‘O4)..--//....___. Ref & impt 5s_.___ Apr 1950) J-J} 95%, 97 | 95 9512} 13)/| 95 99 
Det & Mack ist lien g 4s___1995| J-D| 84 Sale 84 88 || Kansas City Term ist 48__.1960) J-J| 90 92 | 91% J’ne'l3|_...|| 90 9614 
te 1995|\J-D} 82 88 82 82 L>e Erie & W ist g 5s___1937| J-J| 101 10214/1021%4 10214) 1)/101!g 1061 
Det Riv Tun-Ter Tun 4%4s_1961|M-N| 93 97% 97 90% ae Gee Mee 1941; J-J} ....100 | 97 Mch’13/_._.|| 97 102% 
Det T & I—O S Div 1st g 4s 1941/M-S| --------| 75 Feb ‘12)_.--j}/....___. North Ohio ist gu g 5s___1945;A-O} ._ ~~ 1001g)10414 J’ne 12)__._||---- ---- 
Dul Missabe & Nor gen 5s_1941| J- J|*---- 100 10414 1041,]] Leh Vall N Y ist gu g 4148_1940/J-J| 100!2Sale|100!2 10012} 3/100 104i, 
Dui & Iron Range ist 5s__.1937/A-O} 100 103% 1 pr Raa IRE StS cose tose Mdle May’ 1B... ulieces esge 
I i 1937/A-Oj ---- ----|1061g Mch 08). _..//.... __ Lehigh Vall (Pa) cons g 4s_2003|M-N/| -... ----| 94 May’l13|_._-|| 93% 971g 
a “> Pes 6.) ee Steen: Leh V Ter Ry 1st gu g 5s___1941|/A-O} ....----|111 May’l3}_.__||110!g 111% 
Du So Shore & At g 5s___.1937| J-J} ----1 10353 10353 oe taints dhdinial dhiaicab 941;A-O} .-_.. ----j1l lig Dec ‘11/___.||---- ---- 
E! n Jol & East ist g 5s._.1941/M-N| 101 ~.---|110 Aug’l2j....}}. 2. Leh Val Coal Co 1st gu g 5s_1933) J-J| 100 -..~-|105!2 Mch’13)____)|105!2 1051 
e 1st consol gold 7s__..1920/M-S/ ---- 113l2 L1llg 115 NS PNM LE: BM 1 BOG! catictehiiimas > nentleatiaantseas 

N Y & Erie 1st ext g 4s___1947|M-N| ---- ----|10l12J'me'll)__. He Le 1st int reduced to 4s... _. 1933) J-J} .... ence ane . eonel-soseeee 2860 
2d ext gold 5s o-ceaeaeaaoe @ 1919 M-S eeecea eee 103 103 h & N > 4 1st guar ¢g 4s___1945 M-S seeece eee 93 J’ne'12 -emecs+|ieeeoe °-°2e28@ 
3d ext gold 4%¢s oe ee ee @ 1923.M-S oe-ee fees), FO"S4 WWF S871 - se --llew ewe eaaewetit #9 VO4AKOV4A SM eee een ce eceae ee 1945 M-S eeeae Fee Klan oe = = -——— caece||;e eee? @o-- baad 
4th ext gold 5s_._.__ 1920;/A-O| 100ig 102%, 103 103is}} El C & N 1st pref 6s____- 1914;A-O/] .... ----j101!g Feb '10)._-_-./|---- ..-- 
Sth ext gold 4s________ 1026) B<E ccce woos GOR “Eeicccchcocé coce ae ee JX ee 103 Mca 12|....||---- --- : 

NY LE& W Ist g fd 7s_.1920/M-S| ----112 [115% J’ne’l2)__--/). 22. Lee Long Isid 1st cons gold 5s_h1931;Q-J| 104 107 (107 Mch'13}/....||10/ 103 

Erie ist con g 4s prior.__.1996 J-J| 83 Sale 82 87 1st consol gold 4s__.____ hi931 o-# eames ie 9614 Mch’'12/__..||---- --- m 

i cia al S908 Be Sl conc. Gt te. CO iii coclonae ease General gold eta 1938) 3-1) cone -ce: 93 Feb°'13/....|| 93 94 
ist consol gen lien g 4s__.1996.J-J| 68 70 667s 76 Ferry gold 4\4s......___ 1922\mM-S/| ....100 | 9614 Nov’12/__.-|| --- --- - 
ETE SE AEE SROEL Beet conn coeont Tt OEE "Fiincacdletcs cuce I 1932) J-Dj .... 97 | 99% Oct °06/....||---- --<- 
Penn coil tr g 4s_._.._.__- 951/F-A| 8712 88l2 89 90 Unified gold 4s__......_- 1949\M-S| -... 85 | 86 J’ne’l13|_...|| 86 S80lg 
year conv 4s A___.__- 1953\A-O| 6712 Sale 66 8214]] Debenture gold 5s_...___ 1934) J-Dj|*.... 100 [10412 Dec '08| _--||---- --- 
do “| See 1953\A-O| 65% Sale 65 77igi] Guar ref gold 4s......_.- 949'M-S ie wcsuk Oo 90 1); 90 96 

Buff N Y & Erie 1st 7s...1916) J-D| ---- 108%/110 Apr °12)_...j/.... Le Reqyered NG DEUS TET | << Sipe + i baa See = 

Chic & Erie 1st gold 5s__.1982/M-N| ---. 10812 106 111 N Y B& M B Ist cong 5s_1935|A-O} -.--. .--- 110 Nov 06). ...||---- «=. « 

Clev & Mahon Vai g 5s._.1938) Jj-J| ---.106 |109 May’l12)_.../).... N Y & RB Ist g 5s_____-~ 1927|M-S/}*....101 (103 Jan 's3}_..3/|103 103 

Long Dock consol g 6s_..1935)A-O} ---- 122 122 124 Nor Sh B ist con g gu 5s_01932/Q-J| __.. 104 /|104 pr __||104 104 

Coal & RR 1st cur gu 6s__1922)|M-Nj --.-- 10712}106 Dec '12})__--}/.... -_.- Louisiana & Ark 1st g 5s...1927/M-S/ -... 95 | ¥3 Feb'13/....|| 93 93g 

Dock & Imp Ist cur 6s___1913| J-J esos 1001g 10012]] Louisville & Nashville— 

N Y & Green L gu g 5s___1946/|M-N)| 10112109 |1031g Aug '12)_..-//.... ___- General gold 6s......... 1930) J-D)| 1103, 111%g|11012 J’ne’13)____||L101g 1145, 

N Y Sus & W Ist ref 5s___1937! y-J eons ee” * BF & Rea 1937|\M-N;} 104 ..--/111 Moh'l3}...-||110l2 i111 
2d gold 4Ms...-.....-- 1937\F-A| ---- 90 |100l4 Dec ‘06)_.--//.... 22. Unified gold 4s.......... 1940) J-J}| 93 Sale| 93 9314) 8|| Yilg 99g 
General gold 5s___..... 1940|/ F-Aj -...- "13}....1) 85 5 i (CCRT A IH 1940|J-J| 92  -...| 96l2Sep '12)__--/|_---- ... - 
Terminal ist gold 5s_...1943)|M-N) ---- ---- 10733 108 Sollateral trust gold 5s...1931|M-N/| ....105 /|10633 Mch’13)__..||/ 10614 106% 

Mid of N J ist ext 5s__. _- 19040! A-O)| ecce ---- 5 AE ae EH Nash 1st g 6s... - 1919} J-D)} 1061, 109144)105 J’ne’13)}_._.||105 106 

Wilk & Ea ist gu g 5s____1942/ J-D) ---. 97!2 Mch’13)....|| 98 99 L Cin & Lex gold 4s___.1931|M-N/| ....-.-.-- 06% May'lS .. ..llccce aoe - 

Ev & Ind ist con gu g 6s.._.1926) J-J| --.-108 |106 May’l2/_.../)/_... 2. N O & M Ist gold 6s___.. OIE i cnn 12014 Mch’13}__..|/12014 1301 
vans & T H ist cons 6s_..1921| J-Jj| --.. 1062 "13)_...|/109 110 N O& M 2d gold 6s__.-..1930/) J-J/ .... ---- 1141g Feb '13)___.||L14ig L1l4ig 

ist general gold 5s____ _. 1942);A-O} -...- 101!2) 987s Mch‘13}__.-./|| 98% 987g]] Paducah & Mem div 4s__.1946/F-A/| 91 Sale y 91 91 

Mt Vernon ist gold 6s__.1923/A-O} -.-.-- ---- Sy tS Seery Pensacola Div gold 6s___.1920\M-8 _..--|105l2 Mch’13}____||105l2g 105% 

Sull Co Branch Ist g 5s.__.1930)A-O/| -...---- na See St Louis Div 1st gold 6s._.1921)M-S/| ....109 |11212 J‘ly '12)____||-.-. -. oi 
lorida E Coast 1st 4}¢s_.1959| J-D)| -... 95% 94 96%, oo gos Ree 1980\M-S ane GF | Gea 'Et....<ieese ent = 
ort St U D Co 1st g 4s .1941/ J-J| ..-.--.-| 092 Awug’10)..--j)/.... ...- Atl ox & Olu Div 4s__.1955)\M-N| 871g 8814) 884 884 1j} 8814 92 

Ft W & Rio Gr ist g 4s___.1028|/ J-y} .-.. 74 ----|| 72 76le}} Atl Knox & Nor ist g 5s_.1946/J-D ----j111 Jan °13)..../}/110 111 
reat Northern— Hender Bdge ists f g 6s_.1931|M-S/| ....---- See Ape *hil..cccteess ota 
CB& Q coll trust 4s.__.1921|}J-J| 9353 Sale| 938, 941g; 232/| 93 O96, Kentu Jent gold 4s__.1987) J-J} .... 91 | 8814 J’ne’13/____]| 88l¢ 92\ 
Registered A... __- 1921 +? --e- 951g) VSig 93ig 1}; 927% 96 L&N& & M iste 4%81945\M-S/ .... 10312)/103'44 Feb '13/.__.||103 103i, 

ist & refunding 44%sser A 1961\/J-J} .... 98 | 98 98 15)} 97 1005s}] L.& N-South M joint 4s__1952)J-J} 81 Sale| 81 81 90 
I eg a 961/___._| -... 971s} 96 96 1} 96 96 pT Re h1952 22 istecansal ae. DO Wilco 

St Paul M & Man 4s...-_- 1933| J-J} .._-. Q93t2] 93lg 93lo 1}i 93le 984 N Fla & 8 1st gu g 5s__._.. 1937|F-A/| 100 ...-j)1001g Oct ‘131... Hick cece 
ist conso! gold 6s... 1933) J-J/ 118!g ....|118 J’ne’l3|_.. 118 124l¢2 N & O Bdge gen gu g 48 1945) J-J} .... ---- Olig Jan '13)...-}/LOLlg 10Lig 

BeOBISteTOd . c caccccece 1933) J-J| 11712 124 |11914 Mch'13/_._-)|119l4 11914 Pens & Atl lst gu g 6s_...1921|F-A| 1071g 110 [110g Oct '12)____ ii... Ce 
Reduced to gold 4448s.1933) J- J} 100 1017] 9934 J’ne’13) _--|| 9934 104l» S& N Alacongue Ss_---1936|F-A ids «tee BGG BF “Eile cueads onda 
MOGINSSTOS wncccccccs i) of RS | Bete 108% J’ne’09|... ji... ...-HL& Jeff Bdge Co gu g 4s___1945'M-S!} 83 881ei OligMch'l12)_._ lic. lo Tl a 

MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway | | 
New Ori Ry & Lt gen 448.1935) J-J| .... 8712] 85% Feb ‘'13|_._.|| 85 85&/| United Rys St L 1st g 4s__.1934) 3-3} .... ....| 781g Mch'13)_._-]] 73tg 78% 
WN Y Rys ist R E & ref 4s temp|J-J| 73% Sale| 721s 73% 721g 79 St Louis Transit gu 58....1924)A-O} ......_..| 72 May 13/_...|| 72 72 
30-year adj inc 5s...... a1942;A-O)| 653\ Sale| 52% 5353) 126|| 51% 60ig}] United RRs San Fraef 4s..1927/A-O| 54 57 | 57 J’ne’l3\__..|| 55 67 
eortinnd Ry 1s 3 oe Se. 1830 M-N; ....101 {101 Jan ‘13)..../|101 101 |} Va Ry & Pow ist & ref 58..1934)J-J)| _... 95 | 95 May’l3|__..|| 931g 96 
an ?0w Is ‘ 

_ . & refconvsf 5s... __- 1942)/F-A| .._. 95igi 95 Mch'l3/_...|| 95 96 Gas and Electric Light 

Portiand Gen Elec 1st 58.1935) J-J| -... -...]/.-.. -.--|----i/--- - ----}/Atlanta G L Co. ist g 58...1947)J-D} 100ig_..-}.... 3 __ st eee oat Bala 
Bt Jos "¥e L,H& P 1stg5s1937|M-N/| _.......| 98 Nov’0s).__.|/_... ...- Bklyn U Gas ist con g 58..1945|M-N] _... 1041g/104 104 7\|104 1061, 
St Paul City Cab cons g 58.1937) J-J}| ........ 1031g Feb °13)_ __ _||1031g 10312]] Buffalo Gas 1st g 5s... - 1947;A-O} .... 54 od 1) 54 5&4 
WAG] inc Be. n- -----.-~~a1D6O|A-O| gery Selel Sev Seal Srall Ole Semi Dotale Otte Gan gener ~tbeel 323] “oaa “ooul eo” “6571 -"al"es" i687 

i sities sith mened a - 6| 647, 4 2 76%) Det y Gas g Ss____- 923) J- 98% 9012| 99 2|| 99 

wrioity Ry & Lt 1st sf5s.1923;A-O] 95 97%| 97 7 9614 9912]] Det Gas Co. con 1st g 5s_..1918|/F-A i ac] 06% Sep 06... sl 
Underground of London— Det Edison 1st coll tr 5s. ..1933) J-J ee See 3}, 99 102%, 

4}48....-.------------- 933; J-J|} 93 _...| 921g I°ne’l3}....|| 9212 95%I;} Eq G LN Y 1st con g 58_..1932)M-8/ __.. Been Cee B0E «ull cesta iaiais 

tt Ti dcadsemeasane 1048)_.._| 85 891g] 871, J’ne'’13)....|| 87 0312]}Gas& Elec Berg Coc g 5e..1949| J-D} 1 -.--|100 Feb ‘13\__..|/|100 100 
Union Elev (Chic) 1st g 5s.1945)A-O} _... ....| 84 Oct ‘O8/....//.... .--- Gr Rap G L Co Ist g 5s__..1915)F-Aj ___. 101 |100 Oct 09)... I|__ Pe i 
United Rys Inv 1st lien coll Hudéeon Co Gas ist g 5s...1949|M-N/ 101 Sale/101 1021 6101 103% 
_ trust 5s Pitts issue.....-- 1926)/M-Ni .... ....| 71 J’ne’l3}..../| 71 83 {{Kan City (Mo) Gas ist g@ 5s1922)A-O} __...__- 98129 Sep *12)____|]__-- onne 

* No price Friday; latest bid and asked this week. c Duc Jan. 9 Due Feb, d Due April. 4 Duc July. k Due Aug. 0 Due Oct. s Option sale, 
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=— ——_ ——s 
DOUNDS £ Price Week Kange BONDS 3 Price Week's Ra 
N. ¥. STOCK EXCHANGE Ss Friday Range or Es Since N. Y¥. STOCK EXCHANGE gs Range or Since 
Week Ending June 27 —~a,| June 27 Last Sale |\S&\| Jan. 1 Week Ending June 27 mA, | June 27 Last 3 Jan. 1 
Bta Ask| Low High| No.\\Low HightiN Y C & H R—(Con)— Bia Ask| Low High| No.\\Low High 
anila RR—Sou lines 48s.1036)M-N}| ....  ...]....  ._.|-.--|/.... .--- West Shore ist 4s guar...2361|J-J/| 93 Sale| 93 o8 93 One 
exican Cent inc g 3s tr rects_|_.--| .... ....]| 2512 Apr '09)..../|... -.-- Registered -.......-..- 2361) J-J; 90 91 91 1j| 907%, 971g 
Equip & coll g 5s.......- CRM wie tienen > i daswieasdiewes uebe N ¥ Cent Lines eq tr 444s 1932) J-J] .... 2.2. 800g J’ly UL ccstccce ccc ms 
Mex Internat ist con g 4s_.1977|M-S/ ........! 77 Mch‘10}__.-}/-... ..-- N Y New Haven & Hartf— 

Stamped guaranteed....1977|M-S| ~_.. ....] 79 Nov‘l0|_..-//.... ..-- Non-cony deben 4s_..... 1955) J-J) .... 88l2 1} 84 891g 
Minn & St L ist gold 78._..1927|/J-D| .... ._ .|12412 Oct ‘12)._..|/.... 22 .- NOM-GORY 46...o6.cccccns 1956|M-N/ .... 8313] 87 Apr '13/..-.|| 87 881g 
Pacific : xt 1st gold 6s._...1921})A-O/} 100 108 jLlUlg Aug 11/-.-.|/.......- Conv debenture3 4s_._.. 1956|J-J} 75% 81 | 77 J’ne’13\_...|| 75 987 
1st consoi go.d 5s... .. 1934\M-N} 88 93 | 88 88 3/; 88 100 Conv debenture 6s____... 1948) J-J} 1174 Sale|11714 = 118%) = 9/1714 126 
ist and refund gold 4s___.1949/M-S} .... 59 | 59 May 13/_...|| 59 62%}]) Harlem R-Pt Ches ist 4s.1954/M-N/ .... ....| 9914 Now'12]___-//_... _. Te 
Des M & Ft D 1st gu 48_.1935| J-J}| .... 81 | 798 Dee *12)_-_. ||... 228. B& N Y Air Line 1st 4s._1955|)F-A] .... .._-| 9912 J’ne’12).-_ |]. 8, e 
M StP&SSM con g 4sint gu 1938) J-J} -... 9573} 91 J’ne’l3/_._.|| 91 97 Cent New Eng ist gu 4s..1961)/J-J/| -... 88 | 9014 Mch’13/_...|| 90% 901g 
ist Chic Termls f 4s____._ 1941/M-Nji*__.. 94 | 9714 J’ne’12) ___}}.... ...- Housatonic R cons g 5s._..1937)/M-N| 10512 ..../110 Feb‘13/..._||110 110 
MSS&A iste 4sintgu_1926)J-J} 96%, ....] 9614 May12)__-.//.... ...- NY W'ches&B ist ser 14%s'46|J-J| 877% Sale| 877% 8812} 12/| 877g 98lg 
Mississippi Centra! ist 5s..1949|J-J} .... 923] 981g Mch 11}_..-|/...- ..-- N H & Derby cons cy 5s..1918/M-N| ........|107 Aug ’09|__--|/.... -.. . 
Mo Kan & Tex Ist gold 4s__1990| J-D} 90 Sale] 90 903, | 8912 9514]] New England cons 5s....1945)J-J| -......- a a EE Es ne 
ee ee es gi990|F-A] .... 791s! 74% 76 21; 74 81% a ees 1045|/ 3-3] ........| UOlg Moh ‘12]....1/.... ... . 
ist ext gold 5s______._._._ 1944|M-Nj _._. 9812] 9814 9814} 2|| 97% 9912]] Providence Secur deb 4s__1957|M-N/ -... 80 | 8314 Feb ‘13}__..|] 81% 83g 
1st & refund 4s____..__._._. 2004|M-S| 674 69 | 6714 6714 1} 6714 7712)]N Y O& W ref ist g 4s__..g1992/M-S| -... 89 | 85 J’ne’13)_.../| 85 992i 
Gen sinking fund 4%s___.1936|/J-J} -... 80 | 80 J’ne’l3)....|; 80 987 Registered $5,000 only_.g1992|/M-S} .... ..-. Gite b°RO "ER cadakaw cco 
St Louis Div 1st ref g 4s__2001/A-O/|*.... 75 | 7814 Apr’l3)... || 7712 7814]] General4s__._.______ 19SGi9-D)] .0.. once 890% Feb °12/....i].... ... a 
Dai & Wa ist gug 5s_____ 1940|M-N| ..-.-- -|102 Apr ‘13)....||102 102 || Norfolk Sou 1st & ref A 5s__.1961|/F-A| .... 9712} 977s Apr ‘12|__-..|| 961g 991g 
Kan C & Pac Ist g 4s_____ 1990\F-A| 82  ...} 82 May’l3)....|| 82  87%}||Norf& Sou 1st gold 5s_____ 1941\|M-N/} ......../100 Mch'l3}....||100 100 
Mo k & E Ist gu g 5s__..1942/A-O| ---- 10212)10214 = 10214) 2) 10214 108 _ || Norf & West gen gold 6s___1931/M-N|*.... 1195s/118_| Apr ‘13/_...||118 120 
M K & Ok 1st guar 5s___.1942/M-N} -.-. 102 {103 Apr ‘13)....//10312 1041, Improvement & ext g 6s__1934|)F-A| ....121 |123° Jan 13/__..||123 123 
M K & T of T ist gu g 58_1942|M-S| ---. 98 | 98 J’ne’l13).-..|| 9712 101%4]| New River 1st gold 6s____1932/A-O| -...119 |115!2 J’ne'13|____||11512 120% 
Sher Sh & So 1st gu g 5s._1942|J-D} ---.100 | 96 May’l3|_.../} 96 103 N & W Ry Ist cons g 4s__.1996|A-O| 92 ..../ 91% 92 | 12/| 88 99 
Texas & Okla 1st gu g 5s__1943/M-S} ---- 10514/10112 Mch’13}.___/|/10112 1011, eae: 1996;A-O; .... 89 | 98 Jan ‘ll ibe: ogee sen 
Missouri Pac 1st cons g 6s_.1920|/M-N} 104 10412/104l2 104! 1)|103 10612 Div’! lst 1& gen g 4s___.1944/J-J} --.. 88 | 88l2 88le 3|| 88l2g 92 
Trust gold 5s stamped._a1917|M-S| 9512 9614) 95% | 95%) —2)/ 9512 100 10-25-year conv 4s____- 1932) J-D| 103 104 |104 Apr‘l3}.__.||104 112% 

Registered ___.....__. ai917|M-Sj -.-- ---- 97 Mav’'l2)....\/-... .... 10-20-year cony 4s___.. 1932|M-S/ ---- ---- 102'2 J’ne’13 4 99 Illi, 
1st collateral gold 5s____- 1920\F-Aj ---. 9412] 93 J’ne’l3|....|| 93 998 Convertible 4 \%s (wh.is.)1938)____| 103!2 Saie|1027g 103%) 36/| 98 107 
CO Ee 1920\/F-Aj -.-.. -.--|---- ones] ----|leoee one Pocah C & C joint 4s___.1941|}J-D} -.-. 83 | 83 83 511 83 92 
40-year goid loan 4s__._- 1945\M-S| -... 66 | 65 6514 9}| 65 70%i] CC& T 1st guar gold 5s__1922! J-J| ---. 106 [105% Jan ‘13) _--|/105%4 105% 
3d 7s extended at 4% _...1938/M-N| ---- 9612} 9612 May 11)-.--//.... .__- Scio V & N E ist gu g 4s__1939/M-N| 83 —.-.-.!| 891!2 Apr ’13/__-- 9 
ist & ref conv 5s_____... 1959|M-S| 7912 Sale| 7912 7984 2|| 787g 88 || Northern Pacific prior | g 4s 1997 3-3 92 Sale| 92 925g, 56|| 92 Q85g 
Cent Br Ry 1st gug 4s...1919/F-A| 90 91%) 90 May’l3)..../| 90 91% i, rs jn RRS ES 1997/Q-J| ---- ---- 9334 J’ne'13)__.-|| 93% 973 
Cent Br U P 1st g 4s____- 1948/ J-D| ---- ---- 81 Dec *12)-.2 2/222. lee Genera! lien gold 3s____- a2047\Q-F| 631!2 Sale| 6312 64 18/| 6312 6814 
Leroy & C V AL 1st g 58.1926) J-J| -----.--|110 Mech '05)--.-)/.... 2. ee ge, TRAE: a2047\Q-F| ---. 664) 65 May'l3/_...|| 65 68 
Pac R of Mo Ist ext g 4s._1938|/F-A} ---- 9212) 9212 Apr °13)___./) 9212 931g} St Paul-Duluth Div g 4s__1996/J-D} ---- --.- 90 Apr’l3}..--|| 90 921, 
2d extended gold 5s__..1938| J-J|*---- 102 [101% J’ne’13).._-||101% 103 Dul Short L 1st gu 5s_...1916/M-S/ 95 1001g|1Uiip Oct *12)..2. 1]... 2 
StL Ir M & S gencon g 58.1931/A-O| 100 101 |100 1001s} 6/100 106 St P& N P gen gold 6s___1923|/F-A| ----111 |113 Mch’l3}....|/113 113 
Gen con stamp g 5s_._1931\/A-O| ----.---- A Bee Registered certificates._1923 2-5 ence AlZ [115% Aug '1l)....}/.... .... 
Unified & ref gold 4s___.1929|J-J| 79 Sale| 79 79 2}| 78 8253] St Paul & Daluth ist 5s_.1931|)F-A/ ---- -.-- Ff > ee eae a 
Registered_......____ 2OBGS < di ocso ocs- 80% Oct °12).-..)).... ...- EE: Wi dinchareditharest vin thasie 1917;A-O} 101!2 -.../101 J’ne’l3}__..||101 1023 
Riv & G Div 1st g 4s___.1933/|M-N| 77l2 7812] 7812 J’ne’13/_._-|| 7712 8312 Ist consol gold 4s___. 1968) J-Dj -.-... ..-- oe  @ Oe iiccankeedd' oéee 
Verdi V [& W ist @ 5s_._.1926|M-S} ------.-| 96 Jan °13/_.../| 96 Wash Cent ist gold 4s____1948 SB esos OS | Olig Apr “lll... fleese cces 
Mob & Ohio new gold 6s__.1927|J-D} 110 1141s)/114 Apr ‘13/..../|114 11714]| Nor Pac Term Co Ist g 6s__1933) J-J| 110% _.__|110% Apr ‘“13) __ ||110% 1113 
ist extension gold 6s_...h1927 ae *. ~~. 1132/1124 Jan °13)____|/112% 1123,}/Oregon-Wash ist & ref 4s_.1961|J-J| 87 8712} 89 May'l3/__../| 89 91%, 
Generai gold 4s______..- 1938/M-S} 80 -.. | 80 J’ne’l3|._..|| 80 85% Pacific Coast Co Ist g 5s..1946| J-D, 99% 100 | 9912 9912) 1/| 99 101le 
Montgom Div ist g5s__..1947|F-A| ---- 110 /|107!2 J’ne’13/____/|10712 109 ennsylvania RR— 
St L & Cairo coll g 4s____c1930|\Q-F| 92 -.-...| 85% Dec ‘12).-...}).... 1... ist real est g 4s.........- 1923\|M-N; ---- 10012101 J’me’l3)_._./|101 101 
Guaranteed gold 4s____. 1931;J-J| 85 ..-..| 92 Nov 12 MVoMvias wie Consol gold 5s... 1919.M-S eons Se 1210 MCR IR... Besce ance 
Nashville Ch & StL 1st 7s 1913) J-J} 100 10033) 1001s May'13)__--||1001g 101 Consol gold 4s__...._..- 1943,.M-N|* 99 ....| 99 May'13!____|| 99 100l, 
1st consol gold 5s__..1928'/A-O)} --.- 105%/105 J ne'l3 ----|/105 10814 Convertible gold 3145...01915\J -D| 964 Sale| 96 96!2| 116); 96 Q7lg 
seener Branch ist g 6s___1923|)J-J| 107!2 -...|112) Jam °13)..--|/111 111 aegis: 01915; J-D} ---- -.-.- 9612 Apr '13)_.__|| 9612 97 
McM M W & Al ist 6s__-1917| J-J| 102% .._ -|10512 Jan °13)_-__|/10512 10512]] Consol gold 4s_.._.____- 1948 M-N| 99!2 Sale| 9912 Q9i2) 11)|| 98% 102% 
T & P Branch ist 6s_____ 1917|/J-J| 102% __.-j113 J’ly "04).2.2)) 2. le Alleg Val es guar g 4s___1942)\M-S/; ---.~ 100!s) 9914 Feb °13/____!| 9914 99, 
Nat Rys of Mex prlien44s1957|/J-J| --.- 79 | 84 Apr °13}.. .. 821g 88ie]] D RRR& B’ge lst gu 4s2'36\F-A! -----.- -|10U0 Sep °12)._..//..-- - 22 
Guaranteed general 4s__._1977;A-O)| ---- 74 ‘7 Feb 13 es Phila Balt & Ist g 4s___1943'M-N 95 991g'100 Jan ‘13;____||100 100 
Nat of Mex rrior lien 4%s_1926| J-J| ---- 97 | 96% Feb ‘13)___.|| 967g 967]] Sod Bay & Sou ist g 5s___1924)J-J| -------_jlU2 Jam "03)____//---- 222. 
ey Me 1951;A-O} ---- 72 | 75 May'l3/...-|| 75 76i2]] Sunbury & Lewis Ist g 4s_1936,J-J| -----.-- cose  ecscslecesii=*ee sone 
N O Mob & Chic Ist ref 5s.1960| J-J|} 45 4712) 45 46 7} 45 8 87 UNJRR& Cangen 4s..1944,M-S| ---. ---- Bate May" he...«.eooee ood 
NO&N L prior lien g 6s__p1915|/A-O} 100!g 102 |----  ----) ee Pennsylvania Co— 
New Orlean: 'lerm ist 4s_.1953|J-J| ---- ----| 79!2 Mav’l3|_..-|| 7912 87ig]] Guar ist g 44%s____._._. 1921;J-J} 102 ..../103 J’ne’l3)____||102%4 104 
N Y Central & H Rg3%s_1997\J-J| 83 Sale| 83 8312) 2\| 83 87 eg Ee 1921; J-J} 100l2 ..../102% May'13)____ || 10214 102% 
Rapin 971\J-J| 83 85 |} 8 83 4) 82 86%]} Guar 34s coll trust reg_.1937|M-S/| ---. 87 | 87 May’l3) ___|| 87 87 
Debenture gold 4s_______ 1934|M-N| 8814 Sale| 88 8814) 12!) 8712 Q1izi] Guar 34s coll trust ser B_1941|F-A| ---- .--- 853g J’ne'13/____|| 85% 861, 
aba pasate Sales  * eat: FE «Se Ree Trust Co ctfs gu g 34s_..1916/M-N; 96 ..-.| 97 J’ne'l3} __.|/---. .... 
Lake Shore coll g 34%4s__..1993\/F-A| 7914 Sale| 78% 7914) 48)| 763, 83 Guar 3 és trust ctfs C__..1942/)J-D| 82 8834) 853g May’l2) ___|| 35% 
SS het Bene oe 93\F-A| 7712 79 | 79 _ 79 1} 76 80%4}] Guar3 \s trust ctfs D__..1944;J-D) ---- 8412) 87%Jan 12) __.|| 97 = 97 
Mich Cent coll gold 3%s_1998|F-A| 77 80 | 7912J’ne’13/_...\} 75 Guar 15-25-year g 4s_____ 1931/A-O| .... 95 | 94 May’l3\__..|| 94 
Registered___.....___ 8\F-A| ---- 794) 7712 May'l3|_...|| 76 7712] Cin Leb& Nor gu 4sg____1942'M-N/ ---- ...- 9212 Feb '13)_._.|| 92!2 g92ig 
Beech Creek ist gu g 4s_.1936|J-J| ---- ----| 98 Apr’l3)..../| 98 98 Cl & Mar ist gu g 4s__1935\M-N/| ---- .... 110) Jan *05)__._|/---- .... 
Registered__........_. TE stwe sean a. Se Bicccdioddé acau Cl& Pgengug4sserA 1942) J-J eece cous 10734 Dec *11)____})---- .... 
2d guar gold 5s... .-..- IGS S<Gi BES. cavclecce§ Secslocceficess osce | RRR Sep ORS GAEL. SOGIAMWG cece cose LOV8, J’ly °O9)___ tlewee 2 oe é 
Se SRT 936|J-d| ---- ---- scene 3 eeeclccccilccce cece Int reduced to 344s...1942/)A-O} ---- ...- Vil, Feb °12) _. . jiecee wccu 
Beech Cr Ext 1st g 3348.01951|A-O| ---- ---- eietet:.1:; naeaiaasenlinaeie eaten Series O 34s....-....- IE - sntdisin ainteied uate tet. "EEE... .Weces noc a 
Cart & Ad 1st gu g 4s___.1981|J-D) ---.-..-| 88 Oct °12}...-/}/.... .2 2. Series D 3 s........-. 1950|F-Aj .... 87igi 90 May U8|____|/---- ... va 
Gouv & Oswe 1st gu g 5s__1942} J-D| 10212 -.../---- --.-|----|/---- ._.- Krie & Pitts gu g 3’%s B_.1940/J-J| ---. ...- Ville May 12). . leone ccce 
Moh & Mal ist gu g 4s___1991/M-S| ---- ---- 98% Jan °13)__..|| 983g 985, = aR i oe Si 1940) J-J| ---- -..- VOlg J’ly 12)... _||---- ... ° 
N J Junc kt guar ist 4s__.1986/F-A| 90l2....)105 Oct '02)....))/.... .__. Gr R& | ex Ist gu g 4}4s_1941| J-J| ---. ...- 10112 Feb 13)____/|/101'2 101g 
NS" EEA LE OS Oe BPR ee Spek SP SET SE Pitts Y & Ash 1st cons 5s_1927|M-N| ~--. ...- 109 May 10)____}/---- -... 
N Y & lIlarlem g 3%s____200 M-N| 83 -.-. GRRRAAED Eilaacchoces anew Tol W V& Ogu4sA...1931)J-J/ ----.--- “Vy & a yew 
I SO0GIMI-N| <cc- «--- 1A CT AB SEM ec Series B 4%s.......-.- 1933\J-J} 98 _...|102%3 Nov 12)_._ |i---- .... 
N Y & Northern ist g 5s__1927)A-O|} ~-.. 10712)107 Feb ‘13)__--|/10512 107 I 1942/M-S| ---- 98 | 955gQct 12] ___|/ 92l2 g2ig 
N Y & Pu 1st cons gu g 4s_1993)/A-O| -... 93 | 97% Aug’ll/__--!/_... ___- PCC& StL gu4&s A___1940/A-O} -... 104 {101 Mech 13)____//101 1031, 
Nor & Mont 1st gu g 5s__-1916|A-O| -_-- ---- Prades LP ERR: Series B guar.........- 1942/A-O} 9914 10512/10112 May’13/____|/101 1011, 
Pine Creek reg guar 6s__.1932|}J-D/| 112 ~--..|13l!2 Jam ’O9}_...|)-... __ ee GP I 1942:|M-N/ ---- -.-- 106 J'ne ll/___uji---- .... 
R W & O con Ist ext 5s__h1922|A-O} 102 10412)103 J’ne’13{/_...||103 106%, Series D 4s guar______- 1945\|M-N/| -... 98 | 92l2 9212}____|| 92!2 Q2Ig 
Oswe & RK 2d gug 5s___.¢c1915|F-A| ---.101 |101 Mecn’l2)___ ji... LLL. Series E 34s guar g_...1949)F-A; --......| 90 Apr’l3 5}; 909 + 90 
RW & O'T R Ist gu g 5s__1918\M-N} 101 ~..../104 J’nme’ld)__..j}.. 2. LL Series F gu 4s gg... BEL SE acco acce 9514 Jan '13)____|| 9514 951g 
Rutland 1st con g 44%s___.1941|J-Jj}| ---. ---- 90 Apr '13/__../| 90 90 Series G 4s guar._..._.- SERS coos ecoe 971g Jan 13)___.|| 97!2 O7iIg 
Og = - Cham 1st gu 4s g 1948/J-J| -... 80 | 8314 Feb ’'13)/___-/| 8314 84 C St L& P 1st con g 5s___1932/A-O| -.-.....- 106 J’ne’13)____|/106 108 
Rut-Canad ist gu g 48..1949) J-J| -.-..---..| 92 J me'O9}._.-}/.... _. Peo & Pek Un Ist g 6s____- 1921/Q-F/ -..- .-.-|106 tev ’l13}_ ___||105 106 
St Lawr & Adir 1st ¢ 5s__.1996)J-J| ~~... 10912)108 Sep ‘12/__..|/.... oe 2G God 4346. .ccaccctos 019Z1iM-N} --.- 95 | YSlgJam Ll) ___ |i---- ..2. 
RRR ee Sea 1996/A-O| ~... 115 [119192 Mcn’12)__--j/-... © Pere Marquette—Ref 4s_..1955) J-J|*--.. 5912} 54 Jan 13/.___|| 54 
Utica & Blk Riv gu g 4s_.1922|J-J| ----. --.- Sie 0G “ES. cocoowe anne Refunding guar 4s... - 1955) J-J| --.. 50 | 54% May’l3| ___|| 51 57% 
Lake Shore gold 3%s__._1997| J-D} 86l2 88 8 3]| 851g ggisi]| Ch & WM 5s_.........- 302310 -0Pl  coce coc: 98 ‘det *12) ___j|---- .... 
Registered OS a gee 1997\J-D) 84lo .__.| 8412 May’13)__ 8412 Flint & P M g 6s.....-..- 1920;/A-O} 100 104 |100!2 Apr '13)____|| 10012 100i, 
Debenture gold 4s___-.- 1928|M-S| 9012 Sale| 90% 91 | 19]| 9014 92% 1st consol gcld 5s_..--- 1939\M-N ----| 96 Feb '13/___.1| 95 96 
25-yr guild 4s........-- 1931/M-N;| 90 90%) 90 9012} 31)/ 893g 925, Pt Huron Div ist g 5s.__1939/A-O| 90 92 | 92 J’ne’l3)__-.|| 92 961g 
Registered._........- cc. hen oe See Ein eilinahs «and Sag Tus & H 1st gu g 4s__1931|/F-Aj ---- -.-- cite dla sv ulles® tdna 
Ka A&G R ist guc5s_.1938)J-Jj} ---. ---- Sem a SM AAS SE oe Philippine Ry 1st 30-yrs f4s'37|J-Jj| ---- 74 | 75 May’l3)____|| 75 83% 
Mahon C’! RR Ist 5s._.1934) J- J} 101 110lgi/llllo Mch’llj__e line. Pi'ts Sh & LE 1st g 5s___--. 1940/;A-O} ----..-- 108 Apr 'l3|___. 106 108 
Pitts & L Erie 2d ¢ 5s.__.a1928/A-O/| 106 ....}105 Apr ‘'l2}__-.}/..2. LL lst consoi gold 5s... .-- BOGE oO cone coe 11314 Nuv'll) __ [j---- .. 2. 
Pitts McK & Y ist gu 6s_.1932|J-J} ~....--.- kk i ae eee Reading Co gen g 4s__-..- 1997| J-J| 94!2 Sale| 93 9419} 65|| 91%, Q7ig 
2d guaranteed Gs______- DEG cine case 12314 Mon '12|__..]}/.... - 28 Registered. .....-...- to? S oom 95% Apr "13)____|| 9512 961g 
2) Cee Ok Seiwa 06. cc cleghs  caeclvancidndo coon Jersey Cent coll g 4s___.. 1951/A-O| 94 94%) 91l2J ne'13)____|| 9llz 96% 
Michigan Centra 5s... --- 1931/M-S; 108 112 |111 Jam ‘12)_.22//-... 222. Atlan City gu 4s g__..-.. BOSE TB) coe esecleces § — ceeei.ns=1*2S? coe a 
Registered_.........- 1931 9-8 elite. ead ae ee Ot. odlbeee ceni tJo& Gr Isi lst g 4s____. 1947|/ J-J| 80 8llg) 81 Apr ‘13/___.|| 81 84 
OF pda bine vo cniidabbens BOGIES! sues cone sg & SS Serpe t Louis & San Francisco— 
en ses * etapa SEE MOST e546 cave ot gy | RR a General gold 6s_.......-. 1931; J-J| 10412 .. |105 J’ne’l3}___./|105 114 
JL& 8 Ist goid 3s__.1951/M-S| -_-. -.-- OD ‘2 ' OO OE. ccclecee accu General gold 5s._......- 1931\J-J ----| 93 J’ne’l3|___.|| 93 105 
let gold 8348.....coocue 1952|M-N; 82 .._ | 83 May’l3|_...]| 83 g6io]] 3t L& SF RR cons g 4s_.1096|J-J| 69 73 | 85l2 Dec 'l2) |]... ... = 
20-year debenture 4s__.1929)A-O/| .... 86 | 85%, J’ne’13/___.|| 853, g9 Gen 15-20-yr 5s._...---. 1927|M-N| 52 Sale! 5lle 54 | 113]| 5l!2 82, 
N Y Chic& St Listg 4s__1937|A-O| 94% 95 | 94% 95 3|| 94 Q9le Southw Div ist g 5s....1947|A-O} ...._... 100 Jan ‘'13}____||100 100 
Meee i cécocostaes 1937/A-O ~- a+ -2--| 971g Jan °13}...-.|| 9712 971 Refunding g4s_.......-. 1951 J-J| 69 Sale| 67 69 | 129)| 65 76% 
Debenture 4s_....----- 1931)}M-N! 85 Sale| 85 85 1}| 8312 89 1] Registered ........... eee 4 yg Se a3 
MISCELLANEOUS BONDS—Continued on Next Pace. 
Gas and Electric Light Gas and Electric Light 
Kings Co E1L & P g 5s__..1937|/A-O} _._~ 10412|1043, Feb ‘13)____|/1043, 1043,]] Peo Gas & C 1st con g 6s__.1943/A-O} ____ 116 11614 May’13}____|/115l2 116ly 
Purchase money 6s...... etd 108 114 |107 J’ne’l3/____!|107 114 petencing gold Se...... 1947|M-S/| 987g 9953! 991s 991lo 3]| 991g 101% 
Convertible deb 68...... 1922|M-S/| .... 12453122 Dec ‘12/____//__._ ___. R NET dan thisahipen aon dees ge pe Pet Dan ° PO Welcetlienae mee e 
Ed E1 Ill Bkn 1st con g 48.1939) J-J| .... .._- 881g Apr °13/__._|| 881g 8812]] Ch G-L & Cke Ist gu g 5s_1937|J-J| 1004 ....|100 J’ne'13/___.|] 98 103%g 
Lac Gas L of St L 1st g 5s_e1919 2-7 | ee 101 101 1/100 10212} Con G Co of Ch 1st gu g 5s1936|J-D] ... 10212}102 J’nc’13)____||102 102 
Ref and ext Ist g 5s...... tt -O} 991o Sale| 9912 99lo 1}} 9912 102 Ind Nat Gas & Oil 30-yr 5s '36/M-N} .__.. 92 | 938 Mech‘12/..--]/_---. -. oo 
Milwaukee Gas L ist 4s...1927|M-N 05g} 883g 8833} 1/| 883g 90 Mu Fuel Gas ist gu g 5s__1947|M-N/ ___. __. [10014 Aug’i2}_.--j/..-. ..- ° 
Newark Con Gas g 5s..... 1948) J-D| 102 ..../10614 Apr ‘12/_.__}/_... ___- Philadelphia Co conv 5s...1919)F-A} .... 95 | 9712 May’13)_..-|| 97lg 97g 
NYGELUH& Pg 5s...-.-. 1948) J-D; 101 1015g/10112 101le 1||1005g 10312} Conv deben g 5s.__.-.._ - 1922|M-N| ___. 931g] 9712 Feb 13|___-_]| 97lg 98 
Purchase money g 4s... 1949/F-A| 83 Sale| 83 §3 6|| 82 8612]]Stan Gas & El conv s f 6s_.1926|J-D} .... 9412} 95 J’ne’13|._..|| 95 100lg 
Ed Ei Ill ist cons g 5s....1995)J-J} 10414. _|1065g Apr °13/____|]/1065g 1081s]| Syracuse Lighting 1st g 5s__1951|/J-D| ___. 300%110) Dee '}li..ccllcces uae 
NY&QEIL & P ist con g 58 1930) F-A! __~~ 1011/1011g J’ne'13| ____|| 9915 1011g]|Syracuse L & P 5s___.___- |S LS REE 8512 J’ne'12)....|| .c< coco 
N Y & Rich Gas 1st Seg 1021/M-N eh te Ota da Ge cn cctckc akke renton G & E ist g 53....1949|M-S/} 100% ____|100 Feb ‘Ol]___-}).. 2. cee 
PacificG & ElCoCalG & E Union Elec L.& P ist g 5s._.1932|M-S| ........|97 J’ne’13}_...|| 97 102 
CaEp ue ing & ref 5s_...1937|M-N} 9112Sale| 9llg 9212] 81] Olle 96 ae GO ee 1933/|M-N/| .... ...- 92 J’ne'13\_...]| 92 92 
Pac Pow & Lt 1st & ref 20-yr Utica ELL & P ist gw Se....1950\3-J) 102  ...].... ....]--e- nee eane 
5s Internat Series._... 1930|)F-A/ _... 95 | 94t2 Mch'13/___.|| 9412 9412]]/ Utica Gas & E ref 5s_____- 1957) J-J3| 96 _._ .]10014 Deo '11)_..-|/...- ..- co 
Pat * PassaicG & E 58_...1949/M-S| 99 _ _ |1025gJ’ly 12). |i_... ___- Westchester Luz ¢ 5s_.__-- 1950\J-Di -...102 |10l1g 101%2} Lji1LOLte 105% 
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BONUS | Ss Pree Week's Range BONDS =3 Week s 
N. ¥. STOCK EXCHANGL|2¢| Friday Range or Since N. ¥. STOCK EXCHANGE) 3% Range or 
Week Bnding June 27. —a.| June 27 Last Sale Jan. 1 Week Ending June 27. =~ a, Last Sale 
8t L & San Fran (Con) . Bia Ask| Low High Low High Low Htgh 
KO FtS& M cone 6s___1928}.i-N| 105tg 10810/105 105 10)}105 113% abash 1st gold 5s__._-- 1939\M-N 10212 103 
KC FtS& M Ry ref g4s_1936)A-O} 70 .. .| 69% 697, 7\| 65 #78 Ps EE Witenes 1939\|F-A 96 96 
Registered ..._......_. SORE B-Gt bbas okt 1 LD BE. « 60ined Ge ce Debenture Series B____-. 1939\J-J yO J’ne’i2 
KC& M R&B Ist cu 5s_1929/A-O} -... ... ./ 10312 J’ly “12)--- Ht ist lien equip s fd g 5s___.1921|M-8 99 May’l3 
Ozark & Ch C Ist gu 5s g_1912;A-O} .... 99 | 9914 May’13 991g 1001g]} Ist lien 50-yr g term 4s..1954| J-J 80 Mch’'l3 
8t LS W Iistg¢ 4s bd ctfs___1989|M-N} 85 85ls) 85 85 le 90 lst ref and ext g 4s____--. 1956 J-J 49 503, 
2d g 4s inc bond ctfs____ 71989) J-J| 784... | 78 J’ne’l13 738 80 Cent Trust Co ctfs___..-.-- eeied 50 J’ne'l3}. 
Consol gold 4s__._....___ 1932) J-D) 7614 765s| 7653 J’ne'13 765g 8] ge eee ae sone 48 May’l3 
Gray's Pt Ter 1st gu g 5s_1947|J-D) .... .-.-|10l!g Apr ‘O7)/----|]/.... 2. Equit Trust Co ctfs__..-..-- onan 64 Nov’'l2 
8 A& A Pass Ist gu g 4s___1943) J-J} -..- 7912) 792 7912 7912 853, > . BORGINOR: . . daicedese en 45lo J’ne’13 
S8F& N P ist sink i g 5s___1919|) J-J} -..- -.-- oe. ee ee Pree ae Det & Ch Ext 1st g 5s_..1941\J-J 10219 May'13 
Seaboard Air Line g 4s____1950,A-O/ ..-.. ..-- 85le Feb °13 85 85ls]/] Des Moin Div ist g 4s___1939| J-J 80 Aug’lz2 
Gold 4s stamped_....._- 1950/A-O} 78 80) 81 J’ne’l3 81 86 Om Div ist g 3%s_...-- 1941/A-O 65 Apr'l3 
I a SPGIEREEE Ghee ENEtls oe . caralosdeiieooe® ance Tol & Ch Div 1st g 4s__..1941|M-S 77 May'l3 
Adjustment 5s........ 01949\|F-A}| 71 Sale| 70 723, ih 661g 771,|| Wab Pitts Term ist g 4s..1954| J-D 1614 May'13 
MOCUMGINE G0. coccccectc 1959|A-O} «--- 76 | 74 777% 73 Cent and Old Col Tr Co certs-|---- 14 14 
Atl-Birm 30-yr ist ¢ 4s__¢1933;,M-S| -.-- ---- 8414 Mch’13)\----|| 8414 88 Columbia Tr Co ctfs._____---- apee 1712 May'13 
Car Cent ist con g 4s____1949) J-J| ---- 89% 90 J’ne’l3).---|| 90 g17%]) 2d gold 4s_____________- 1954| J-D 1 May’l3 
Fla Cent & Pen ist ¢ 5s__1918) J-J| ---- -.-- 10314 Jam '13)..--|/10314 1031, Zrust Oo cortis........ss<- ine dig 12 J’ne’13 
1st land gr eat ¢ 5s... _- 1936 B-81 csce tin (BOO BOUL wncBcccc cane Wash Term! Ist gu 3%s.__1945\/F-A 82 J’ne’l3 
Consol gold 5s....____-_ 1943) J-J}| 100% ....|107 J’ne’l2j....}/........ lst 40-year guar 4s___._- 1945\F-A 100 Sep 12 
Ga & Ala Ry ist con 5s__01945) J-J} ---. 104 {104 Apr ‘13 104 105 || West Maryland ist g 4s__.1952)A-O 77 77 
Ga Car & No ist gu g 5s__1929) J-J| ---- 103 |102% Apr '13}--~--||102%4 1031g]] West N Y & Pa 1st g 5s...1937|J-J 10314 May'13 
Seab & Roa ist 5s______- 1926) J-J| ---- 106!g|105 May’l2)--.-)).... CD I i 1943|A-O}* 86 Oct ‘12 
Southern Pacific Co— ; ek, _ RIE Saas d1943|Nov 34 Feb 07 
Gold 4s (Cent Pac coll)_k1949|)J-D| 87% Salc| 877% 891-2 8812 98 || Wheeling & L E 1st g 5s__.1926/A-O .|10014 J’ne ‘13 
Remeteres ...cccccccs k1949| J-D) ---- - _---| 8612 May'l3' - 8612 95121] Wheel Div 1st gold 5s__.1928/J-J 95 J’ne'l3 
20-year conv 4s_......- g1929|M-S| 85% Sale) 85%, 6 93%,|} Exten & Impt gold 5s....1930|F-A v9 Feb 1% 
Cent Pac ist ref gu g 4s__1949|/F-A} 91'2 Sale| 914 , Olle 90 9612]] RR ist consol 4s________ 1949\|M-S 80 Apr 13}. 
Registered .........-«- 1949|F-A; ---- ---- O41g J’ly °12)----|).... 22. 20-year equip s f 5s.__._.1922| J-J YSle Feb ‘11 
Mort guar gle 344s__k1929|J-D| 89!2..--| 88 May’l3 88 1 || Winston-Salem §S B ist 4s__1960\ J-J 86%3 J’ne’13 
Through St L ist gu 4s_1954|A-O/} ---. 89 | 89% Apr ‘13 89% 911.]] Wis Cent ey ist gen 4s__1949| J-J 84 8434 
GH&SAM& P Ist 5s_1931\M-N| ---- 106%)104 Mch’'l3 104 104%]) Sup&Dul diy & term ist 4s '36|'M-N 89%, Meh ‘13 
one Be Te ete iste Hl 2... [108 Deo "181.22 27 Manufact & I 
ous st g 5s..1933|M-N]| ---- .-.-.- ec Ps Sas anufacturing ndustrial 
ist guar 5s red____.. - 1933;\M-N/| ---. 105 (104i, May’l12)----|}....___. Allis-Chalmers 1st 5s__._-- 1936\J-J 57 Dec ’12 
H & TC 1st ¢ 5s int gu__1937)J-J| -.--108 {10914 Sep ‘12 pilates a Trust Co ctfs deposit..__.--- iat 47 471s 
Gen gold 4s int guar__._.1921/A-O} 92 94 | 93 Apr ‘l13\----|| 93 93 }j,Am Ag Chem Ist c 5s____. 1928,A-O 9712 «972 
Waco & N W div 1st g6s1930/M-N| 110 -..-/11914 Meh’10)----//.... 21 Am Cot Oil ext 4%s ____p1915 EY 9514 J’ne'13 
A&N W ist eu g 5s____._ 1941; J-J} 100 10412106 Jan '13}- 106 106% |] Debenture 5s___________ 931. M-N 92%, J’ne’13 
Morgan's La & T ist 7s_.1918/A-O} 110 ....|110 May’l3 110 110 |jAm Hide & L Iists fg 6s___1919'M-S 9914 9914 
1st gold SSP Pa 1920| J-J} 10514 1071s|105'4 J’ne’13 10514 107 |} Amer Ice Secur deb g 6 ___1925'A-O 735g J’ne'13 
No of Cal guar g 5s___-_-- 1938|A-O} enone ---./112 Feb ’07!|- ----_...],Am Smelt Securities s f 6s_1926 F-A 10212 103 
Ore & Cal ist guar ¢ 5s__1927|J-J| ---- ----/101!3 May’13 101!g 192 |jAm Spirits Mfg g 6s_____- 1915M-S 2) YileJan °13 
So Pac of Cal—Gu g 5s__1937|M-N| ---- ---- 10112 J’ne’13 10112 10112]}4m Thread 1st col tr 4s__.1919 J-J 91 May’l3 
So Pac Coast 1st gu 4s ¢.1937| J-J} ---- ---- 9112 Sep ‘12 ----....],4m Tobacco 40-yr g 6s__..1944|A-O 118 J’ne’l3 
San Fran Term! ist 4s__1950,A-O| ---. 8#!2/ 885, Feb °13 885g 90 OEOE nakedonwociaiss 1944;A-O 120 Nov 12 
Tex & N O con gold 5s__1943)J-J/ ---- - Se es tee, Le ee | 2 1951\F-A 9 iG 
So Pac RR ist ref 4s ___.1955' J-J| S88!2Sale| 87% 8854 87 Q4lg NS i 1951\F-A 95% J’ne 12 
Southern— Am Writg Paper ists f 5s_1919| J-J 821g 84 
ist consol g 5s__________ 1994\J-Jj} 101 101,101 1015 101 1071g}| Baldw Loco Works ist 5s__1940 M-N 333 103'\4 May'13 
R SARS erga 1994\J-JjJ} ---. 101 (105 Sep ’1l)- 104%, 1943,)| Beth Steel 1st ext s f 5s____1926\ J-J | 93 9312 
Develop & gen 4s Ser A_.1956,A-O)} 72% Sale) 7212 74 72lg 781s Ist & ref 5s guar A______ 1942;M-N 80 8014 
Mob & Ohio coll tr g 4s_.1938.M-S 85 | 80 80 7812 R612}| Cent Leather 20-year g 5s_1925 A-O 93 9314 
Mem Div ist g 4}4-5s___1996,J-J} 101 103 (107 Mch’l3}- 107 107 }|j{CoOnsol Tobacco g 4s_____- 1951 F-A 9614 Apr ‘13 
St Louis div 1st g 4s_____ 1951\J-J| ---- 841, May'13 8314 ggi,]]/Corn Prod Ref s f g 5s..._1931\/M-N 9614 Feb 13 
Ala Cen R ist g 6s_____- S08G 5 -Et cape <coe >t fe a eee > lst 25-year s f 5s________ 1934 M-N 9012 J’ne ‘13 
Atl & Dany ist g 4s_____ 1948) J-Jj} 83 ..---| 874 Jan °13 86l2 871, Cuban-Amer Sugar coli tr 6s 1918 A-O 94%4 Feb ‘13 
Re Sate aaa aes 1948\J-Jj| 82 ....| 824 Feb '14)....//........ Distil Sec Cor cony ist g 5s_1927/A-O 551g 5534 
Atl & Yad ist g guar 4s__1949|A-O| ---- ---- Sees sveclecesiiocee soon E I du Pont Powder 44s__1936| J-D 81 83 
Col & Greenv ist 6s__.__. cl * p = | ae US lh ee eens General Baking 1st 25-yr 6s_1956| J-D 95 Apr ‘13 
E T Va & Ga Div g 5s___1930 J-J/*---- 103 103 103 106 |j/Gen Electric deb g 3%s___1942)F-A 77 May’l3 
Con ist gold 5s_______- 1956\M-N| 10312 108 |106 J’ne’l3 106 10953]] Debenture 5s ___...____- 1952M-S 103 103 
Ten reor lien g 5s...._- 1938\M-S| ----. --'105!g J*ly *12)..._|]/..-. | Gen’l Motors ist lien 6s.__.1915|A-O 98 98 
Ga Midland ist 3s_..... 1946:A-O} 63 _| 641g May’13}_.__|| 63  641,})/ L111 Steel deb 444s_________ 1940 A-O 8212 8234 
Ga Pac Ry ist g 6s___._- 1922) J-J} ---- ----110 Mch’13}..._/|100% 119 |jindianma Steel ist 5s_______ 1952\M-N 9914 9934 
Knox & Ohio ist g 68... .1925\J-J| ----<---|1071g  107i2 10712 412 |jint Paper Co 1st con g 6s__1918 F-A 10044 100%, 
Mob & Bir prior lien g 5s.1945) J-J| ---- ----|105!2 Nov 12)... -/)---. 2. Consol conv s fg 5s__.... 1935 J-J 4 84 
e gold 4s_... 1G4Ei D-Gl ecce cone 79 Mch 13j....|| 79 79 Int St Pump Istsf 5s__._- 1929 M-S 6212 6212 
Rich & Dan con g 6s....1915) J-J} 100 10114)101% May’13}_.__||101%4 1921,j] Lackaw Steel 1st g 5s____- 1923, A-O 91g ‘ 
Deb 5s stamped_______ 1927, A-O}|*--.- 10412)10312 Jan '13)__._|/10312 19312] 1st com 5s Series A___..- 1950 M-S 
Rich & Meck ist g 48s_...1948/M-N/ -----.--.-| 73 Sep ‘12 one 5-year convertible 53_...1915|M-S 
So Car & Ga ist g 5s_.._.1919|'M-N| 98 100 | 9853 J’ne’l3 9853 101 || Liggett & Myers Tobac 7s_1944\|A-O 
Virginia Mid ser O 66....1916iM-8)} --.. ...-j112 Oct “06)....H.... ..... S.--.........~~~...~.e 1951\F-A 
Series D 4- eeeeoeananeonon 921 -§ cae @e 2 & 103%, Nov’'12 ~ee-llewnwe gous Lorillard Co (P) 7s oe eaccacae 1944 A-O 
katana 1926)M-S/| -.-- -.... 104% Jan °13)....11104% 10481]. 58 ....................- 1951\F-A 
Pa Siaceccounesee 1931\|M-S/ ---- ---- 104 Mch'l3)..../|104 105 || Mexican Petrol Ltd cnv 6s A_’21/A-O 
ORGIES TRicccnaneqece 1936|M-N)} ---- ----|10814 Jan ‘13 10814 1081,]] Nat Enam & Stpg ist 5s._1929| J-D 
Va & So'w'n ist gu 5s__2003| J- J} 10212 ....|1021, J’ne'13 10212 1085,]] Nat Starch 20-yr deb 5s__.1930' J-J 
1st cons 50-year 5s_._.1958/A-O} 90% ~.--| 9014 J’ne’l3 9014 957,]j National Tube Ist 5s_____- 1952:;M- 
W O& W ist cy gu 4s___1924\/F-A/ ---- ---- 92 J’ne’l3 92 92 I|N Y Air Brake 1st cony 6s_1928/M-N 
West N © ist con g 6s__.1914)J-J} 100 1011g)101 Feb '13\___.||101 101 || Ry Steel Spgs ist s f 5s____1921| J-J 
8 e Internat ist @ 5s._.1955) J- Jj} ---. ----j)102!2 Apr "1lj_.__|/-... .... —— 1& 8 ist & col tr 5s_1934'A-O 
er A of St L Ist g 4%s_.1939|A-O} -.-.-..1 104 Feb ’'13 10312 104 1 ee? ee 1940 A-O 
ist con gold 5s__.1894-1944)F-A; 101 103 {111 Aug‘l2)....}/.---.._- Standard Milling 1st 5S....1930|M-N 
Gen refund s f g 4s____-_- SEE. oaat aimee 893%, May’13 8812 393,]/ The Texas Co conv deb 6s_1931) J-J 
St L M Bee Ter g 5s_.1930\A-O} ---. 105 [106g Sep 12}... |i... ___. Union Bag & Paper ist 5s_1930/J-J 
Tex & Pac ist gold 5s____- 2000! J-D} 100 Sale /100 10114 100 1074,)] Stamped -........ 2... 1930 J-J 
Fo FY} es g2000/\Mchj .-.. 39 | 51 Nov‘12j.._ jj... 22. U S Leath Cos f deb g 6s__1913 M-N 
La Div B L ist g 5s____- DOT ecim oane it re Eee Se I conv deb g 5s.’24| J-J 
W Min W & N W ist gu 5s_1930/F-A/ --.-- ---- 10612 Nov 04)... ||... .... US Red & Refg ist 6 6s...1931/J-J 
Tol & O C Ist g 5s___..... 5\J-J| 102 105 |105l2 Apr ‘13 10512 1061,]] U.S Rubber 10-yr coll tr 6s_1918|/J-D 
Western Div ist g 5s_...1935/A-O} --. ~~ 1033/1073, J’me’i2)__.. _j/.--. ___. DEE cd wantunandin 1918\J-D 
General gold 5s__....... 1935) J-D} ---- ---- 100 May’l3\___- 1 U 8 Steel eg fan ~-41963/M-N 
Kan & M ist gu g 4s_....1990/A-O} ---. 911g Feb °13 91lz git]] S f 10-60-yr 5s\reg ...d1963|M-N 
2d 20-year 5s___..__... 1927\3-J| 94% 95 | 94 J’ne'l3 99 Va-Car Chem ist 15-yr 5s.1923| J-D 
Tol P & 1st gold 4s_._.1917| J-J cose 80 80 911,]|] West Electric 1st 5s Dec 1922) J 
TolSt L& W pr lien g 3 %s_1925\ J-J I i ixminn oko Westinghouse E & M sf 5s.1931/ J-J 
50-year ge” aplbeen 1950/A-O| 49 497s] 497 5O0le 4712 571s 10-year coll tr notes 5s..1917|A-O 
Coll tr 4s g Ser A..._..-- 1917)F-Aj ---- 65 | 68 Dec °13).___|)-..- .... Telegraph & Telephone 
Tor Ham & Buff ist g 4s__h1946) J-D/ -.-. 88%/ 89 Apr 13 Am Telep & Tel coll tr 4s__1929) J-J 
U ste & Del ist con g 5s_1928) J-D| 100 ..../1027s Apr '13 1027, 10412]) Convertible 4s.......__- 1936 M-S 
ist refund g 4s......- 1952/A-O} -.-.-. 851g J’ne °12)... I].--- one. 20-yr conv 4}4s (when iss) 1933|M-S 
Union Pacific— Chicago Telephone ist 5s._.1923) J-D 
lst RR & land grant g 48.1947) J-J} 951g Sale| 95 953, 95 993,j] Commercial Cable ist g 4s_2397\|Q-J 
DEE aiocancocade IOETI OP -dl waco cvce 9812 Feb '13 9812 Q8ig]] Registered -...........- 397\|0-J 
20-year conv 4s_.......-. 1927\J-J| 8853 Sale| 874 891g} 207 8g 97 |jCumb’d T & T ist & gen 5s_1937| J-J 
ee g2008\M-S| 91 9214) 891g 91 887g 951,]] Keystone Telephone ist 5s.1935) J-J 
Ore Ry & Nav :on g 48_.1946' J-D| 91 93 | 91 91 93%||Metropol Tel& Tel 1st s f5s.1918\M-N 
Ore Short Line 1st g 6s__1922|/F-Aj ~-.~ 10912/10912 J’ne'l 109 1121g}] Mich State Telep ist 5s....1924|/F-A 
206 GOES £ Ghccccacced 1946) J-J| 10312 1041910312 1031, 10312109 iN Y & N J Telephone 5s g_1920\M-N 
Guar refund 4s._._.._- 1929, J-D| 8712Sale| 86% 9881 861g 93ig]]N Y Telep 1st & gens f4}4s 1939|M-N 
Utah & Nor gold 5s....1926) J-J/ ........j/108 May’llj....j/.... .... Pac Tel & Tel 1st 5s._____ 1937| J-J 
ist extended 4s_______- bees a EE el die CM Mg ee South Bell Tel & T istsf5s 1941/ y-J 
Vandalia cons g 4s Ser A.1955|/F-A/ ......../ 93 Apr °13/..../| 98 94 || West Union col tr cur 5s...1938) J-J 
Consol 4s Series B....1957/M-N/ ......-.| 93 ch’13}_...|| 93 93 Fd and real est g 4}48....1950|M-N 
Vera Cruz & P ist gu 44%4s_1934/ J-J} .... S- & ee SOs Mut Un Tel gu ext 5s__..1941|M-N 
Virginian ist 5s Series A __1962/M-N!  .... 971s! 9712 J’ne’13 971g 98%11 Northwest Tel gu 4s ¢.1934/| J-J 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Buff & Susq Iron sf 5s_...1932|J-D} 91 ....| 97 J’ly '22 --<- ----}/ Adams Ex coll tr g 4s_..._-. 1948|\M-S 80 
Debenture 5s.......... a@1926\|M-S| 75 75 J’ne'l3 75 Armour & Co Ist real est4 js '39| J-D 895g 
Ool F & I Cogensfg 5s._.1943|/F-A]| 9353 Sale 935g 991s]] Bush Terminal ist 4s... 1952|A-O 89 
Ooi Fuel gen 6s......... 1919/M-N]} .... .__. Barta SRO Sen cculcees case GCEGE OD cic nkeddadeceue 955| J-J 04 
Oo! Indus ist & coll 5s gu_.1934/F-A| 79 791s 771g 85 Bldgs 5s guar tax ex..... 1960|/A-O 94 
Cons Ind Coal Me ist 5s.__1935) J-D} .....___ SB JRO *iliccccllcce - «---}}Chino Copper ist conv 68s..1921|J-J 144 
Cons Coal of Md Ist&ref 5s 1950) J-D/| .... 921s} 93 O <<< «---||lnspir Cons Cop Ist 6s (rects).~}_... 95 
Gr Riv Coal & C ist g 6s__h1919/A-O/} ....100 |10253 Apr ’06/_..-//..- - .-.-}/ int Mercan ne s...1922/A-O 58 
Kan& HO & O Iistsfg 5s.1951/J-J} _... .__. 98 Jan °13/_...|| 98 98 |jjInt Navigation ists f 5s_..1929|/F-A 75ig J’ne’l 
Pocah Con Collier ists f5s.1957)J-J| _... 86 86 87731} Mge Bond (N Y) 4s ser 2..1966;A-O . 
St L Rock Mt& P 1st 5s...1955)J-J| 70 78 | 76 J’ne’l3}_...|| 76 80 10-20 5s 8 ike cniiinial 1932| J-J 991g May'1 
Tenn Coal gen 5s....... ~--1951/J-J| 99% Sal 9 103 |j/Morris & Co ists f 44s...1939| J-J 8612 J 
Birm Div ist consol 6s...1917/ J-J 10012 102144)101 Apr '13)...-||101 103 []N Y Dock 50-yr ist g 4s...1951/F-A 1 | 82 
Tenn Div ist g 6s...... a1917\;A-O 102 |102 Feb ‘13/....||102 102 |jj/Niag Falls Pow ist 5s.....1932) J-J 101 {100 
Cah C M Oo Ist gu g 68..1922)J-D) ....103 {110 Jam ’O0j..._}/.... ...- Ontario Transmission 5s...1945|M-N 92 
Utah Fuel ist g 58........ 8 aa PERS Be Rep Pub Serv Corp N J gen 5s..1959/A-O Sale 
Victor Fuel ist s f 5s.....-. 1953|J-J} ..-. 80 | 80 May'l3 79% 80 || RayConsCopper ist conv 681921)/J-J| 100 100%) 997s 
Va Iron Coal&Coke ist g 5s 1949/M-S} 92 Sale 92 98 t}Wash Water Pow ist 5s_..1939/) J-J 


























*No price Friday; latest bid and asked aDueJan dDue April eDue May gDue June hADue July kDue Aug oDue Oct pDue Nov «Due Dec 
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CHICAGO STOCK EXCHANGE—Stock Record. 





































































































































































































—— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOC x<S Range for Previous 
_ —| of the CHICAGO STOCK Range for Year 1913 Year 1912. 
Saturday Monday Tuesday Vednesday | Thursday Friday Week EXCHANGE —_— 
June 21. June 23. June 24. June 25. June 26. June 27. | Shares Lowest. Highest. Lowest. Highest. 
ee ads 
Railro Mae ee 
*26 30 | *26 30 /| *26 30 | #26 ~ #&«30 Last Sale|28 June’l13} ....-- me oe" Elev ‘Rys comi100} 2412 J’ne 4; 30 Jan 3 25 Nov; 40 Apf 
*75 85 76 76 *76 85 *76 85 *76 85 *76 85 13} WoO prer......- arn O|} 75 J’nel2} 91 Jan 20 90 May| 93% Jan 
921g 9212) 93 95 95 95%) 95% 100 | 10012 101 | 10114 101% 585 Chie Rye part ctf or 88 Jan 14} 101% J’ne27 83 Dec] 104% Jan 
19 19 19 21 ae 22 22%) 22% 2414) 24 2453} 5§,217|\Chic Rys part ctf i 18 J’ne10| 261s Jan 13|| 19% Nov| 38 Jan 
"51g 61g) *5ig Gigi *5lg Glei 6 63%,; 7 * eae Chic Rys part ctf “3""...| 5igJ’ne 6) 8igJan 2 6 J’ne| 11 Jan 
*2ig 3 *21g 3 *21g 3 *21g 3 Last Salei2 June’l3} ....-.- Chic Rys part ctf ‘*4"’___ 2 J’ne 9 45,Apr 5 Oct 57, Jan 
Chine Be aes. a tend: 2 Dea Last Sale\18 June’l3} ...... Kansas —s Ry & Lt. be 1g J’ne 4} 18 J’ne 4 144 Aug| 25 Sep 
Pion 4 Pane Pie Oo Pun & Last Salej\41 Nov’'l2/ ...--- ore oecnccese b0gSe 250+ aglocngen BOrcas Oct | 50!'; Jan 
*3 7 *6 7 7 *6 7 i * aaa 100| Streets Stable C L. 100 5ig J’ne 6 919 Jan 3 6 Mch{ 117, Apr 
*30 40 | *30 40 | *30 40 | *30 40 Last Sale|45 Mar’13} ....-.. oO. pref......... 45 Mechis; 45 Mchi8/; 35 Jan J’ne 
Miscellaneous 
251g 251e| 251g 27 27 271s} 27 27%) 261g 2712; 2614 26%) 1,500 ~ ae Siicéteoees 100} 2113 J’ne10| 461, Jan 31 lliz Jan 47 Oct 
851g 85le| *84 85 851g 86 87 87 871g 8712] 861g 862 650; Do pref......... 100\° 81 J’nel0) 12914 Jan 30 91 Feb/| 126 Sep 
®.... 435 | 4.0 440 /*.... 435 |*.... 435 |*.... 435 | 440 440 14 American Radiator..100| 435 J'ne18} 500 Febi1l1|| 325 Feb/ 405 J'ly 
130 130 |*____ 132le/*_... 1321e/*__.. 1321e/*.... 13212/*.... 132! RE 130 J’nell; 135 May 1/| 131 Jan /| 135 Apr 
43 «46 45 | *42lo 45 | *421e 45 Go Ge 1 éecs Gane 125 Asser shipbuilding. 100 42le J'ne26; 55 Jan 13 45 Aug; 61 Oct 
973g 9733) 971g Q7le] *961g 9714) *961g 9714) *961g 9714) *9612g 97H nS aor 973g J’ne21| 10319 Jan 2/| 100 Feb/| 106%, Oct 
#128 12815} 128 128 | 1281g 1281g/*128 12819) 12814 12814) -... ~--- 150| Amer Th & Teleg..100) 126 J’nel0| 139% Jan 3)| 138 Dec] 19873 ich 
*4914 5012] *4914 501g] *4914 5012) *49%4 5012} Last Sale\5Q0 June’l3) ...--- Beoth Fisheries ares- oe 560 J’ne 5| 71 Jan 3/|;| 39 Mch; 70 Deo 
75 75lo| *741g 75le| *741g 77 os. «6 fa 8 ORR... 2B. tf ecne euce Do a 100} 731g J’ne10| 89% Jan 6 77 Mch;| 95 J’ne 
*40 50 | %*40 50 | *40 50; *40 #650 Last Sale\45 Jan’13} ...... Cal & Chic ‘tanal& D100} 55 Jan 29} 565 Jan 29 49 Feb| 655, May 
481g 491] *4812 4919] *48l_ 491e| *4814 49%, Last Sale\491g June’13} .....-. Chic Pneumatic Tool.100| 4712 J’ne12) 52 Jan 10 44 Mch/ 5512 Oct 
re Te BP gs! ie Ege Fale Bae ae Last Sale\142 May’12} ....-.-. Ce | 5 CIs. BOO accncn sccegsloccoee gece 13712 Jan | 145 Mch 
20212 20212 203 203 |*201 205 |*203 206 |*203 206 |*203 206 12|Chicago Title & Trust 100; 200 Apr 26| 212 Jan 7)|| 184 Jan /| 222 J'ne 
*128 130 128 128 128 128 |#128 129 |*128 129 12812 1281s 55|Commonw'th- Edison.100! 12512 J’ne 10} 145 Jan 65/|| 1354 Jan Nd 
*9lo 10 1014 10l4) 10% 10%] *101g 11 101g 101e/*.... ~... 300|Corn an Ref Co com100 8 J'nel0) 16l2 Jan 31 10 Feb| 2l1l, Oct 
GE SS STE eee Se, NE SRN eae Last Sale\77 Feb’13) ....-. Do EE ESSE 100} 77 Febdili| 77 Febili 87 Oct] 87 Oct 
*99 100 99 99 9G 99 99 anes: Weld 205 Diamond Match... 100; 9814 J’nell| 11044 Feb 3); 103 J'ly | 111% Feb 
*26 28 *26 28 *26 28 *26 28 Last Sale|29 June’l3} .....- Goodrich (B.F.) com_100} 28 Mchi18s} 53 Feb13 63 Dec 801s Sep 
*94 96 | *94 95%) *94 9514) *94 95% Last Sale\951g J’ne’13} .....-. Hart Shaff & Marx pf100} 94 Mch22}] 98it, Jan 14 97 Dec} 102!2 Mch 
*69 70 | *68 #£=«°70 67 68 68 68 ao fF ner 425\|llinois Brick ......_ 00; 661g Mch24| 761, Jan 31 56 Jaa 73!2 Sep 
a? tcc So eI ak Last Sale\100 J’ne’13) ...... Internat Harvester Co100;} 100 J’ne12} 115 Jan 23/| 1051, Dec | 126% Sep 
*74. «77/1 #74. «77-| *74«O77:~«|S «87477 Last Sale|76% Aug’l2| .....-. Knickerbocker Ice pf.100]...... ..--../...... ----.- 67 May! 76% Aug 
#110 111 110 110 {#111 112 |*112 114 113 113 644 enen 110 —o Biscuit... . 00; 105 J’nel2| 128ig Jan 3/| 114 Dec} 161!; Apr 
#117 119 |*117 119 |*117 129 |*117 119 Last Sale\119 May’13) ....-- Plititsoanhe 00} 118 Mchli9} 123 Jan 14|| 12214 Oct | 130% May 
*112 113 |*112 114 114 114 |*113 114 |*113 114 {|*113 114 50 Nationa Carbon....100} 113 J’ne 2] 12212 Feb 17/|| 103 Mch/ 135 Sep 
*111 LIBgi/*#111 LLBgiFlil = 113%4)/*_... 114, Last Sale|\113!2J’ne’13; ....-- ae Bia scksoansie 1 11312 J’ne 10} 118 Jan 25|| 115 Feb| 120 Jan 
"4014 4114) 41 4114] *40 4114) *40 41 39 §6639 35 36 453| Pacific Gas & El Co..100| 35 J’ne27|} 63 Jan 27/|z 61 J’ly |s 67 Apr 
*.9 92 | #89 92 | *89 ‘92 | *89 92 | *89 92 | *89 92 | ...--- Ee OSE Oe See ee een 
1073, 107%] 107 10712|*107 10712} 10712 10753) .... ----.} 10714 1071 305| People’s Gas L&Coke.100| 104 J’nel0|] 116 Jan 9|/ 1031g Jan | 122% Oct 
*65 69 | *65 69 | *65 69 | *65 #£69 Last Sale\68iq J’ne’l3| ....-- Pub Serv of Nolilcom100} 681g J’ne20/ 8212 Jan 25/|\z 80 Dec iz 9412 Apr 
93 93 93 93 03% 93%; 93 £93 92 92 92 £92 108 Wicacwevece 00; 91 J’nell = Jan 13|\z 98 Dec |s107!2 Avr 
“20 21 /°*20 é21/;|*20 21; %*20 #é2i1 Last Sale\25 Apr’l3} ....-- Ts common....100) 25 Apr 25 Feb 21 941g Dec | 873 Nov 
*39 ©6440 | *39 «3640 | *39 «©9640 | 42 04«6442 | 391g 43 | --.. .--- “ke  ASRoeeea 00} 42 J’ne25 97% Feb 6/||z 991g Apr |r103!2 Oct 
160!2 162 | 16112 162%) 1617s 16312} 163 16334) 1621g 162%) 16114 1649; 1,711 Seare-Rasbuck com..100) 155 J’nell| 214% Jan 2)|| 140 Jan | 2211, Nov 
*118 119 |*118 119 |*118 119 Saree Geer ase. BEE wcxe cose Do a 117 Mayl9| 124% Feb 17/; 1211, Jan | 125% J'ne 
*21 22 *21 22 *24 25 *24 25 Last Sale|26\2 May’13) ....-- Studeba - Corp com.100} 261!2 Mayl6; 34 Feb 13 307g J'ly 49 Avg 
*90. «91 *90 91 *85 86 *85 86 ae BPOn Eel soconn > | Di aoseeccuattlioannes & gneoagloasane andnee 92 Dec O7's Aug 
101%, 10173} 102 102 102 102!s/ 102 10213) 1023g 1021s; 10212 10212 2s9iSwift & Co......... 100; 101 J’*’nell| 107% Mch 6 98% Jan | 10914 Apr 
*205 215 210 210 |*205 215 |*205 215 |*205 215 |*205 215 4\The Quaker Oate Co.100) 195 J'ne12} 280 Feb15|; 215 Jan | 397 Nov 
100 100 | 100 100 99%, 100 *997g 10019) *997, 10012) *997g 1001s 196 Do ROSS ae 100; 99% J’ne 24} 108!2 Feb 15|| 105!g Jan | 110 Jaa 
170 170!g} 172 172 171% 173 172 172 171 1731s} 172 173 256| Union Carbide Co__.100) 14812 J’ne 10) 2061, Jan 10}\4135% May)| 234 Noy 
Flig 134) *lig 18) *lig 18) lig 11 Last Scle\lig May’l3: ....--. Unit Box Bd & P Co.100 1 Jan 17 llg Feb 10 3g Ma 17, Jaa 
51 521g} 5llig 5219} 5212 5333) 53 5312; 52 5333, 523g 5239) 1,795)U S Steel com... _.__- 100; 50 J’nell) 68%Jan 2 585g Feb 8012 Sep 
#10612 108 |*10612 108 |*10612 108 |*10612 108 Last Sale| 10612J'’ne’13} .....- wees Montg’y & Co _ See ee bee Gee Bee OT aces Robe | ccacsetnaec 
*8 10 *8 10 *8 10 *8 «©6110 Last Sale\ll = Apr’13) .....- ee 10 Mchli7} 14!1:Jan 2 9 Sep 15 Nov 
RGR a ENC SEM Bert ee eee erie Soke Last Sale\91&% May’13! ...._- Woolworth. es dies 100 874 Mch 24] 112 Jan 3'! .... 2.2L RES HE 
. : : Dividend Record 
Chicago Banks and Trust Companies Captat | surp. al 
NAME, Stock. 1|Proftts.1| In In Per-; Lasi Patd. 
Dtvidenad Recoré (00s om) tited.) 1911. | 1912. | tod. % (Bt. Am, 
Captial |Surp. & ee 
NAME. Stock.1 |Profits}| In | In | Per-| Lass Patd. Southwest Tr & 8| $200,0| $723,8/Org. Jjuly 5 |'12. |V. 95, p. 18. = 124 
(00s om| titted .) 1911. | 1912. | fod. %|Btd. Ask. Standard Tr & Sav; 1,000, 429 4) .... | ..-. |QMjJuly 13, 1% 164 168 
— Stockmen’sTr&8| 200, 51,2 J-J \July 13, 3 /'2147 152 
American State..| $200,0) $191,3) .... 2%i--../July °13, 14/218  ... Union Trust Co..| 1,200.0; 1,586,0) 8&2e 8 |QM J’ne30°13,2 Seale ° pia 
Calumet National; 100, 5,5 6 None | An /Jan‘13, 6 (150  -.. West Side Tr & Sav 400,0 132,5) S&2e | 8&2e |(Q@-MjiJ'ne30°'13,3 (300 —.. 
Capital State... 722 ,5)Org. Jian. 27 j°13. |V.95, p. 1585,105 110 Woodlawn Tr &8 200,0 106 ,7 9%; 10 QJ |July’'13, 23:210 220 
Central Mfg Dist_| 250,0| 716,7|Beg. bjus. Oct|7 12) V. 95. p. ¥44'145 148 7 
yma a 21, 5 Uso. ,0 wey 10 . Q-J |July o 3 — rt — 
at. J . 16 1 QJiApr 13. 4 (iz . 
Drexel State... __ 40} 113/01 6 6 |QJlsuly 13, 1%/210 __. Chicago Bond Record 
Drovers’ National 0 382 ,6; 10 10 | QJ iJuly '13, 244/250 255 . ae aa hatin et. we 
tate. ou.0 60,5 6% 8 Q-J iJuly "13, 2 (180 186 
First National _-(10,000,0|12,028,9} 12 17 |QM/Mch31'13,4%|437 440 RONDS 
First NatEnglew’ d 150,0| w223, 12 12% 'iQM| Meh31'13, 212:330  ... CHICAGO STOCK Inter- Price W eek’s B'ds Range 
Foreman Bros...] 1,000,0 567,7| Priviate Bank [{........ ina ak EXCHANGE est Friday Kange or Soild for 
Ft Dearborn Nat./ 2,000,0; 831,5 8 8 |QJ/iJuly "13, 2 (265 275 Week ending June 27. period| June 27. Last Sale Year 1913 
Halsted St State- 200 ,0 u22,0;Org. Niov 25 |1912:.......-- 134 136 — 
Hibernian Bk Assn} 2,000,0 1,196.8 Not pu blished|—se/e note ({) (i) Bid Ask'| Low Htgh| No. |Low Htgh 
Hyde Park State- 200,0 735,0| Beg. bius Aug/"12. [V. 95, p. 273.:135 138 Am Tel & Tel coli 498....1929)J - Jj .... -...| 91 Feb 13)/....] 91 91 
State... 400,0 215,7| 10 10 July 13, 5 |236 240 Armour & Co 4}48....-.. 1939'|3 -Dit 8912 897s| 897s Junme'l3i....| 89% 91% 
Lake View State 200,0 74,4\Beg. bius.Apr/8'11/V. 92, p. 1004/1058 110 Auto Elee Ist M fis._.__-. 1928/..... 77 79 Ba BOGE Etesécioe.ce . onee 
Lawndale State.- 200,0 FF RE Cr "13, 2 {215 225 Cal Gas & FE) unif & ref 58 1937;|M-Nif.... 96 eg ES Re 
Live Stk Exch Nat) 1,250,0 614,4 0 |10&2e |\Q-M/J’ne 30’ 13, 3 {254 260 Chicago City Ry 58... .-. 1927|\F - Aj 9914 Sale 991, 9919} 21) O9l4 101% 
Mech & Trad State 200,0 752 ,6| Beg. bjus.Aug!26°1/2 V 95, p 593/136 140 Chie City & Con Rys 58.d1927/|A - O;f 78 80 80 80 10} 79% 89 
Nat Bk of Repub-| 2,000,0| 1,481,4 8 8 QJ }J'’ne30°13,2 (218 225 Chicago Elev Ry 5s... .. 1914), —- Jj 94 Sale; 94 94 15| 94 O8t, 
National City....| 2,000,0 744,7 6 6 QJ July 13, 14/186 190 Chic Pneu Tool Ist 5s_.a@1921\J — Jit 88!2 90 88 Jume'’l3/....| 88 v4 
National Produce 250,0 115,0 6 6 Q-J |July ‘13, 14/165 168 Chicago Rys 58......-.. F-A; 96 Sale 96 963g) 30) 96 100% 
North Ave State- 200,0 101,2 7 7 QJ |July 13, 13/2138 144 Chic Rys Sa_..... series ‘A”|A-Ovt 90% 9134; 93 May’'l3}....| 93 0434 
North Side St Sav 200,0 r10, 6 6 QJ July "13, 1441125 127 Chic Rys 4s... series “B"|J -D| 78% Sale 7812 791g} Sli 77ig Sl% 
North West State) s200,0 748.6 5 6 QJ July 13, 1%\A185 195 Chie Rys 4s... .. series “C”’IF —Aif.... 93 93 Jan ‘13/....]| 93 93 
Ogden Ave State- 200,06 7,7\|\Org. Njov. 27 |°12. |V. 95, p. 1944)105 110 Chic Rys coll 6s... .. Oe ee ei de ae sane 
People’r Stk YdsSt 500,0 94,9 9%; 10 Q-J | July’ i3, 2%1240 250 Chic Ry Pr m M g 48.c1997|J — Jif... 72!2) 72 Meh‘l3j....| 72 5 
Second Security -- 200,0 715,9| Beg. bius Nov/1°11/V.93, p. 1235)... —-.- Chie Ry Adj Inc 43_..cl1927|Maylit 50 Sale| 50 50 45 
Security ......-.- 400,0 182,3 6 6 July '13, 2 (250 260 hicago Telephone 58...1923\J -D/t100 Sale| 99% 100 17| Q9lp 101% 
South Chicago Sav 200,0; 130,0 8 8 |QJiJuly’l13, 2 {215 —... Cicero Gas Co ref G m..1932/J - Jit._... 98 Sa S00 “Ee nonnibease enna 
South Side State. 200,0 20,1 6 6 QJ |July’ 13. 1%/130 135 Commonw-Edison 5s_...1943|M— 8/1008, Sale} 100%, 1003, 997%, 1031 
State Bank of Chic} 1,500,0) 2,603,0) 12 12 July °13, 3 (380 390 Commonw Elee 59__.b1943}M— Sit 991g 997s} 99!g June’l3/....| Q9lg 102tg 
State Bank of Italy 200,0 49,.8\ Beg. bius.Augi19°1i2 V. 95, p.523\140 143 Cudahy Pack: lst M 58...1924|M-N| 9912 Sale| 992 9934 6} Q99i2 1001, 
Stock Yards Sav. 250,0 252,1 8 10 |QM/J’ne 30°13,4 (300 —.. Dia Mateh Con deb 68... 1920/}...-- a 10212 10219 7| 105 108tg 
Union Bk of Chic. 500,0; 7r181,1 6 6 iM-NiMay'l3, 3 {178 1838 Gen Mot 6% Ist L notes._1915|A — O}f gy ODS, ADF IZ] .cccleecee cacce 
Washingt’nPKNat 100,0 20, 6 634; QJ \Juty 13, 5/225 —.. Int Har 3-yr 5% g notes. 1915|F - Aj .... ....| 10053 May'12}....}..... ..... 
Central TrCoof Ill) 4,500,0) 2,102, 8 8 |QJiJuly’'13, 2%/222 224 Inland Steel lst M g 63..1928/..... seco coco! 1064s ADEE IZ] .ccoleocee cacce 
Chicago City B&T 500,0 10 10&2e, J-J July ‘13, 6 (300 330 Kan City Ry & Light Co 
Chicago Sav B &T| 1,000,0 6 6 | QJ iJuly "13, 14/147 151 in i Bs, eee: eae ee Oe “EE ccclecane irate 
Chicago Title & Tr} 5,600,0 8 8 QJ |Juty’13, 2 {203 206 Lake St Ki—lst 56._.... oe ee | ho ee) 87 
Colonial Tr & Sav 600,0 488,41 8&26 | 8&2¢ | QJ |July’'13. 24/2217 221 Metr W Side El Ist 4s_..1938|F - A| 787s Sale| 78% 787g 6} 78 82 
Cont&ComTr&8/} 3,000,0 Not pu|blished|—se |e note ({]) Extension g 4s__..__.- 1938|J - Jit 77 Sale| 77 77 2| 77 81 
Drovers Tr & Sav 250.0 8%; 10 | Q-J iJuly °13, 24/255  ... } Mit El Ry & Lt Ist g 56__1926;F - A/t103 10412) 104% Aprii’12}....}/..... a 
First Trust & Sav; 6,000,0 16 | None |\Q-M|Dec30’°11,4 j{-.. ... do iref & ext 4s..1031/3 - Jit 94 9412) 95 April’l2)...-)..°.. LLL 
¥t Dearborn Tr&8S 250,0 Beg. Dius.Apri3‘11/V.92,p.929 |... cL. Morris & Co 4}s....... 0329\J — Jit 8614 Sale 8612 8654; 11) 861, 89 
Frankiin Tr & Sav} 300, Beg. bius.Apr/8°12/|V.94, p. 10301163 167 Nat Tube Ist g 55......- TS Pee ULC: Se 
Greenebaum 1,500, 2%; 10 |QJ Fnego - 3% il... aie Nor Shore El Ist g 58....1922);/A-QO/} -... ~...| 103% April'12|....]/..... 2 wn 
Guarantee Tr & 5 200, sinainl 6 J-J July ’ 142 162 do let & ref g 58...1940/A-O/ft 98 99 100 Jan ‘13]....| 100 100 
Harris Tr & Sav__} 1,500, 12 12 | QJ |July’ 13° 3 see Nor Sh Gas of Ill lat 58..1937)}F - A] .... ....| 95lg Sept °12}/...-].. 2. le 
Home Bank & Tr. 300, Beg. bjus.Apr)10°1/1.V.92,p.1004)148 152 North West E! Ist 4s....1911/M— S} -... -...}| 10014 July ‘11)..2-/.00 5 CL = 
Dilinols Tr & Sav.| 5,000, o71 16&4e| 16&4e| ¢ July's. a 498 NW GL & Coke Co 3. Q-Mit100 Sale; 100 100 1} Q9ig 10Gtg 
KenwoodTr&Sav; 200 7 7&2e | Q-J |July "13, 19%{}185 —__- Ogden Gas 5s ..-1945|M-Nit 94 95 941g Junme’l3/....| 94 97 
LakeViewTr&Sav| 200, 6 6 | QJ \July °13, 144|208 215 Peop Gas L & C Ist 68...1943);A-O} .... -.--| 11512 Sept °12)...-)2.2. 2. Ck 
LaSalleStTr&Sav; 1,000, 280 ,4| Beg. bius. Ma y 10}... 115 119 funding goid 5s..-... 1947|M- § 4 Sale| 99014 9973 25) 991g 103 
Liberty Tr & Sav. 250 6|Org. Diec. 6 12, POR ae «pees Chie Gas L & C Ist 58.1937}J — J\{100ig 1014s) 100 Jume’l3/....| 100 103 
Market Tr & Sav- 200, 5|Org. Sjept. & |"12. |V. 95, p. 593/119 122 Consum Gas Ist 5s._..1936|/J -D)} .... -.-.-.| 100l2 June’l3/....| 100l, 100t, 
Mere’ntileTr&Sav; 250 7|\Beg. bius.J’ly}1°12/V. 94, p. 484/165 171 Mutual Fuel Gas lst 63 1947|M-N{t 9833 9912 997g May’l3}...-| 9073 100t, 
Merchants’ LL & Tr} 3,000,0 15 16 | QJ iJuly 13, 4 [429 434 Serv Co let ref g 58.1956)....- ace 955g May’l3/....] 941g O78, 
Michigan Ave Tr. 200,0 gaan 1 asec Lee tek 686i... 6 South Side Elev 44e....1924/J - Jit 90 9212} 93 May’l3}....]| 908 O3t%, 
Mid-City Tr&Sav| 500,0 Com .bjus. Ap/10°1/1.V.92,p.1004/219 223 Swift & Co lst g 58...... 14)J — Jig... 99%) 997%, Jume’l3/....| 00% MWOOls 
Northern Tr Co..} 1,500,0 8 s 
0 8 ce eeece 981, April’12 ceaee!l 
ee 85 April’ 12 eeeeleaneece £20048 
ct aei"| 12 Maer aa 
ee A —— oo 
200,0} 51.1) ...| 38 = 
Note—Accrued interest be added tjo all Chicago] bon/d prices. 














* Bid and asked prices; no sales were made on this day. 
ce Friday; latest price this week. 


Due June. 


es reported 
. 31 1912. 


¢Due Feb. d Due Jan. 1. 
beginning April 18. 
# Apr. 30 1913. 


§ Sept. 1 1911. 


é Extra dvidend. 


q Dividends are paid Q. J..with extra payments Q. F. 
¢ Ex. 24% accumulated dividend. 


A Ex-rights. 
w April 4 1913. 


r April 5 1913. 
uNov. 26 1912. 


2 ¥eb. 5 1913. 


4 Dividends not published; stock all acquired by the Continental & Commercial National Bank. 
4 Stockholders to vote July 10 on proposition to raise capital to $300, 
Capital increased to $300,000. 


t June 4 (close of business) for national banks and June 5 (opening of business) for State institutions. 
a Dec. 
V. 90, D. 1464, 1138. 
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; Telegraph and Telephone| Bid | Ask ||Indust and Miscell—(Con)| Bid | Ask 
Volume of Business at Siock Exchanges =| 7aistrephet caver 100] “Bate| 60° ||Am Steel Pay 63 1035-A-0| 9312] 100 
— ¢ Central & South Amer_100 aes 460 i. Deb 4s 1938 kinabenws - a ah 
¥ : D CO ci secace ; 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE cone & bey Btate Ta 108 e195 Nauman tered lest 
DAILY, WEEKLY AND YEARLY. aoa 100} 40 | 50 ||Amer Typefounderscom.100} 40 | 43 
_ e Gold & Stock Teleg...100) 115%4/_._- 1 eee ee 100 94 Aa 
Stocks. Ratlroad ¢ Mackay Cos com....-. 100} 76 | 7 Deb g 68 1939_....- M-N 4 4 
Week ending &e., State U. 8. e A mage a 66 ‘-. — vi teen Cn tn ae 10. 
Y e Northwestern Teleg_...50} ..-.- ey &S } oac- 
eo June 27 1913. Shares. , Par Value. Bonds. Bonds, B ° Pacific & Atlantic.-.--- 25 63 75 ibreterte ‘ penbsabesx i 00 nao 70 
ELE 280,451| $24,760,100 $622,000} $18,000) --..-. e Pac Telep & Teleg pref. 100 Ss o com.....- > 1130 
Monday. 270,844| 24,809,150} 1,015,000 ry? ieee Southern & Atlantic.....25| 80 | 95 i) 9 7 ee ao. tan 
- 
Tuesday ei 279,710; 25,360,250 1,000,500; 60,500} $15,000 Sh T —— Borden's Cond Milk com. 100 112 {114 
Wednesday ........- 255,045] 23,021,400} 1,111,000 61,500} .....- ee tore eae) Ohl Still. Hreterred 100] 103 1105 
Thursday. 224,335| 20,021,500) 1,251,000) 513,200 5,000 Shiva lente ro 7 4 = 73 933, 9 40 British Col Gopper Go....5| 92 | 2% 
Friday.... e 135,326} 11,305,100 1,005 ,000} 116,000} J... Chea & Ohio 4348 191 ‘ 1D 96 9684 Brown Shoe oe pelea i00 40 43 
Chic Elev Rys 5s 1914._J- GTOS wencccences ; 
_rotal seen 1,445,711'$129,277,500| $6,004,500 $838,700' $20,000 Cin Ham & A 4a 1918... J-8| ----|----||Casualty Co of America.100| 110 |120 
Erie 63 April 8 1914_.A-O8} 9814) 9914||Celluloid Co_.____..__.. 100} 126 (129 
Sales at | Week ending June 27. Jan. 1 to June 27. Coll 5s Oct 1 1914...A-O|} 98 99 |\City Investing Co... .-- 100} 35 | 40 
New York Stock Coll 5s April 1 1915_.A-O} 9612) 98 Preferred ........... 100} 90 | 95 
Exchange. 1913. 1912. 1913. | 1912, Gen’! Motors 6s '15—See NY|Stki_x! list./|e ary (H B) Co sigue? = =. 
Hudson Companites— é€ ist preferred......- 
Stocks—No. shares... 1,445,711 1,521,303 45,936,938 69 ,232 673 63 Oct 15 013... A-O15| 97 {100 é 2d preferred. ....... 100; 81 | 85 
FOP Was ccccocce $129,277 ,500 $138,884,000 $4, 135, 686,775 $6, 254, ‘590, 575 ll Cent 4s 1914. __.J-J 98lo 99leo Cluett, Peabody& Co com100 40 43 
Bank shares, par.....| -------- $1, $30,600 $325,300 || Int & Gt Nor 53 1914.F-A Odile 9612 z Preferred Pee 100 3 4 
Bonds. Inter Harvester 53 '15.F-A 4||Consol Car’ Heating. -__- 
Government bonds... $20,000 $2,000 $503,000 $977,500 || kK C Ry & Lt 63 1912__M-S|/_---|----||Consol Rubber Tire....100| 1412] 18 
State bonds.....-...- 38,700 403 ,000 15,677,70 13,354,000 Lake Sh & Mich So 4198.’14| 99 9934 I ic 00| 45 75 
RR. and misc. bonds... 6,004,500} 10,940,000) 265,761,000 390,173,000 Michigan Central 4108s. 1914 99 9934 Debenture 4s 1951... A-O|/ 50 60 
Minn & St L g 6s 1914_.F-A| 90 | 93 ||Continental Can com...100| 40 | 46 
Total. bonds......-. $6,863,200] $11,345,000’ $281,941,700! $404,504,500 Mo Kan & Tex 58 1915.M-N| 95 | 97 pe ee NRT Re 00} 80 
Missouri Pacific 5s 1914_J-D| 9353} 9414|/e Crucible Steel com._..100) 1312) 13% 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA eN YC Lines Eq 5s 1913-22)0 5.70] 5% e Preferred _____..... 100 86 a Bi 
EXCHANGES. 4%s Jan 1914-1925__.J-J|\0 5.70| 5%||Davis-Daly Copper Co...10| *17%| 2! 
a 4s Jan 1914-1927.__J-J|0 5.70| 5%||\duPont(EI) de Nem Pow 100) 124 |127 
Boston. Philadelphia. N Y Cent 444s 1914____.M-S} 98i2) 9912 SCHEER aanciseochu 00} 87 4 
wee oe ae aid ~~ oas| gol Soul Promenade tool 83 | 90 
a eda nlisted Bona TAsted | Unlisted Bond pr msiohion GES bcevessodee 
ee hare. ‘eae. Sales. Shares. | Shares. Sales. N YNH & Hartt 53'13_J-Dj 99 | 9912||Empire Steel & Iron com 100} ---- > 
wi Sores Sore ee ire| ==] as le Gener Cus c-100] 1708 
771 5,145 9,000 3,502 13,725 $24,000 pt 914 opt._.._M-S} ---- e era emical com. 
need * 8931 5,799 #7000 3,244 4,697 ,800 || Seaboard Air L Ry5s°16 M-S| 9712] 9812|| e Preferred _.___._--- 100} 102 (105 
Tuesday ri 8,350 9,705 24,200 5,091 9,365 7,400 || Southern 5s 1916_._.-- F-A| 98 9834) 1k Hackensack Water Co— 2 
Wednesday .| 7,285 7,657 34,100 4,339 4,960 31,000 || West Maryland 5s 1915.J-3} 95 | 97 Ref g 4s '52 op 1912.._J-J = “ge 
Thursday -. -| 7,246 5,016 12,000 3,241 6,760 hey progres en = —Y x? iat =| Ew omni O7Ms 99 
sb 1,024 ‘ no '17—See N Y|Stk E/x list}| ist preferred........- 
Friday. “ace l.. ae 10,389 24,000 4,595 02 () 2d a abe ey 100 v8 03 
| 300 ©6©24,012| 40,531) $124,200 Railroad avana Tobacco Co... 
SME sceressenss TL At : e Chic & Alton com_._-- 100 in? s Preterred ~~ === -<5--100 , p a 
OC TPEIOE nincniicnoce st g 5s June 2..J- 
ed 8 rities ¢ Chic St PM & Om....100| 120 |130 ||Hecker-Jones-Jewell Milling 
Inactive and Unlisted Secu sees ont i | m1 _ meee HS 200 |i 
os s ‘eg é Colo & South com...-.- 100 erring-Hall-Marvin -.. 
All bond prices are now “and interest’ except where marked ‘f [i aa 100| 64 | 66 ||Hoboken Land & Improve't 
Street Railways—(Con ) | Bid ; Ask é 2d preferred._.....- 100} 55 | 60 lst 5s Nov 1930____- M-N| 99 /|102 
Street Railways Bid | Ask || United Lt & Rys --e 65 | 70 éeéN Y Chic & St Lcom..100} 52%) 54%4||Hocking Val Products..100 l 3 
lst preferred._....._- 75 | 77 é ist preferred__..... 100} 95 Ist g 5s 1961___.___.- 5-3; 30 | 40 
New York Cty 2d preferred__....... 100 70 | 72 e 2d preferred____._.- 100| ~.-../----|/e Ingersoll-Rand com._..100} 100 |.... 
Bleeck St & Ful Fy stk..100) 16 | 18 || United Rys of St L— Northern Securities Stubs..| 101 /|105 SL RRS 100} 89 |.-.. 
lst mtge 48 1950.....- J-J; 50 | 63 Com vot tr ctfs....... 100 9 10 Pitts Bess & Lake Erie...50) *28 | 31 /|/|Intercontin Rub com_..100 71 
B’y & 7th Ave stk_._... 100} 140 |160 ¢ Preferred_........- 3214; 33 ae 0| *57 | 62 || Internat Banking Co__..100) 105 {110 
\2d mtge 58 1914....-.- J-3; 9914;100 || Wash Ry & El Co....-- 100} 8912 901g || e Railroad Securities Co— International Nickel_...100| 117 {119 
Broadway Surface RR— eee 87%4| 89 Ill C stk tr ctfs Ser A___-- eneet Gn tt ee 100} 98 |101 
Bes Op 2006... ccccccca J-3} 9912) 102 eee 8212; 83 West Pac Ist 53s 1933..M-S| 75 © 76l2|\International Salt_..._- 100° 3 4 
Cent Crosstown stock..100}) ....| 10 ||West Penn Tr&WatPow 100 32 | 331g Standard Oil Stocks Per \share Ist g 53 1951_______- A-O\f 48 | 51 
Ist mtge 6s 1922._.._...M-M/ 102 /|104 || Preferred ..........-. 76 | 77 Anglo-American Oll....- £1} *1912/ 2012|| International Silver pref- 100 125 |130 
Cen Pk N & ER Rstock.100 1 3 Atlantic Refining... ..- 100; 593 (603 Se Ce a 10812| 1101g 
Christopher & 10th St stk100} 110 [125 |\Electric, Gas & Power Cos Borne-Scrymser Co___.- 100; 270 (300 ||Internat Smelt & Retz... 100 05 (115 
Dry Dock E B & Batt— New York Ctty Buckeye Pipe Line Co_..50|*155 {160 ||Lanston Monotype.-...- 100} 781) 81 
Ist gold 58 1932...-.- J-D 101 ||}Cent Un Gas 5s 1927._..J-3} 100 |102 Chesebrough Mfg Cons.100} 650 {670 | Lawyers’ Mtge Co__.__. 100} 197 |202 
Scrip 58 1914._.__..- F-Al/ 27 | 30 |'e Kings Co El L & P Co.100; 110 [11212 || Colonial Oijl____.....- 1 90 {100 ||Lehigh Val Coal Sales._..50| 180 /|190 
Eighth Avenue stock...100} 280 (310 ||New Amsterdam Gas— Continental Oil__....-- 100|}¢200 (210 ||Manhattan Shirt.._.... 100} 50 | 70 
Scrip 63 1914__.___-. F-A\/ 99 (1001 Ist consol 5s 1948_.--. J-J| 9812)10012 || Crescent Pipe Line Co_..50) *58 | 63 Paes 98 jl 
42d & Gr St Fy stock-.-100| 220 |240 ||N Y & ER Gas Ist 58°44 J-J| 100 |10212 || Cumberiand Pipe Line..100| 65 | 75 ||Manhattan Transit.....- #135| 1lg 
424 St M & St N Ave...100 _-e-|----|} Consol 58 1945......- J-J| 99 {101 || Eureka Pipe Line Co...100, 350 |360 ||Mortgage Bond Co___-. 100} 100 '104 
“YY } Saar ~---|----||¢ N ¥Y Mutual Gas L....100) 145 (160 Galena-Signal Oil com..100} 180 [190 |/e National Surety __.__- 100} 155 |165 
Ninth Avenue posacoesnal 150 |170 |NY&QEIL& PowCo.100| 50 | 60 i 100} 142 (147 |\e New York Dock com..1 5 | 20 
Second Avenue stock...100 1 3 BOGUS cocqequsane 00; 70 | 80 Indiana Pipe Line Co....50/*118 (125 e Preferred _.._...... 100} 25 | 40!g 
Consol 5s 1948 ctfs..F-A\/ 22 | 28 ||N Y & Richmond Gas_..100; 25 | 40 National Transit Co...-.- 25|* 37 | 39 ||IN Y Mtge & Security...100} 190 /|195 
eSixth Avenue stock....100} 103 {112 ||North’n Un lst 5s1927._.M-N; 99 /(|101 New York Transit Co...100) 310 |320 |iN Y Title Ins Co____._.. 100} 100 /|105 
Sou Bouley 5s 1945....- J-3| 8912)100 |\Standard G L Ist 53°30 M-N| 100 /102!2 || Northern Pipe Line Co..100} 95 |105 ||IN Y Transportation..... 20| *3lg| 4g 
So Fer Ist 5s 1919_.__.- A-O} 90 | 98 Other Cities. i Ae a 25|*129 (132 ||Niles-Bem-Pond com...100) 76 
Tarry WP & M 58 '28_._™-S\/ 75 | 80 ||Am Gas & Elec com.... 50) *73 | 76 Prairie Oil & Gas....... 100} 295 |305 ||\Ohlo Copper Co... .....- 10 *5g 3% 
28 & 29th Sta 5896 ctis A-O|f 5 | 20 PEREIOEE sacacobeoss *43 | 45 Solar Refining._......- 100.2175 |185 |\e Ontario Silver__...._. 100} 2 21g 
Twenty-third St stock..100} 220 (260 ||Am Lt & Trac com....- 100; 360 (370 Southern Pipe Line Co..100) 235 (245 ||Otis Elevator com...... 100} 68 | 71 
Union Ry lst 5s 1942._F-A} 100 /|103!q Preferred ......-.--.- 00; 106 /|108 South Penn Oijl_.....-- 100)200 {210 Pw aaa 93 | 96 
Westchester Ist 5s '43.J-3} 90 | 95 ||Amer Power & Lt com..100) 65 | 67 | RR AS ce Re *____|__.. lle Pettibone-Mulliken Co 100} 15 | 29 
Yonkers St RR 58 1946.A-O} 88 | 95 EE  cnccitmansinace 100} 7614) 78 Sou West Pa Pipe Lines.100) 145 [155 éelst preferred__....- 100! 78 | 90 
Bay State Gas........- 50| *%| %s || Standard Oil (California) 100} 169 [171 ||Pittsburgh Brewing.....- 50| *11 | Illg 
Brooklyn Buffalo City Gas stock..100) ...-) 5 Stand Oil of Indiana_...100) 312 (325 a 50} *3453| 35 
Atlan Ave RR con 58 '31A-O; 100 [103 ||Cities Service Co com...100) 93 | 96 Standard Oil (Kansas) ..100) 300 (310 |\e Pittsburgh Steel pref..100}) 95 | 98 
BB & W E 58 1933_...A-O} 96 [100 i eres 73 | 80 Stand Oil of Kentucky..100) 400 (410 ||Pope Mfg Co com...... 100} 7 j 11 
Brooklyn City RR-.--.-- 10} 148 /|153 ||Columbia Gas & Elec...100; 10 | 1014 || Stand Oil of Nebraska_.100| 275 (285 Preferred __...._.... 100} 35 | 40 
Bklyn Hgts ist 58 1941.A-O; 100 {102 BS GS BOS l cocesedcse ----|---- || Stand Oil of N J (old)..100)1025 |___ .||Pratt & Whitney pref...100] 101 |-.... 
Coney Isl & Bklyn_...-.. 100} 98 /|101 |\Con Gas of N J 5a 1936..3-J| 95 |..-.- || Stand Oil of N J.._.__- 100} 350 |355 ||Producers Oil__...._..- 100} 130 |___. 
Ist cons g 4s 1948__.-.- J-5| 80 | 87 |'Consumers’ L H & Pow— Standard Oil subsidiaries...|*675 |....||Realty Assoc (Bklyn)...100} 105 {110 
Con g 4s 1955........ SJ} 78 | 83 i? Pi iniandimenndies +D| 96 |..- Standard Oil of N Y_...100) 140 (142 ||RemingtonTypewt’r coml100| 38 | 39 
Brk C & N 5s 1939__..J-3| 97 |100 ||Consumers Power (Minn)— Standard Oil of Ohio...100|) 265 (275 lst preferred......... 1 98 | 99lg 
Nassau Elee Ist 5s 1944 A-O;} 101 /|103 lst & ref 53'29 opt "14M-M 8412) 86l2 || Swan & Finch __.....__ 100; 190 (200 2d preferred......... 100} 98 | 991g 
N Wmsburgh & Flatbush— Denver G & El 58 1949.M-N;| 94 | 96 Union Tank Line Co....100) 68 | 72 ||Royal Bak Powd com...100) 180 |190 
lst 444s July 1941_..F-A} 92 | 95 || Elizabeth Gas Lt Co....100) 350 |... || Vacuum Oil ____..____. 175 {1180 100} 10212|104 
Steinway wd 6s 1922__..J-J} 98 (102 || Essex & Hudson Gas....100) 130 |135 (|| Washington Oil_........ 10; *28 | 32 |le Rumely (M) Co com—<See|StkEx] list 
lites. Gas & El Bergen coe 85 | 88 W aters-Pierce ‘Oil aemenial 100/1450 [1550 ||Safety Car Heat & Lt...100| 107 /|109 
Buf! St Ry Ist con 58 '31F-A| 103 |104 ||Gr’t West Pow 5s 1946-- 77 | 8 Sears, Roebuck&Co—SeeN Y|Stk E/x list 
Com’w’lth Pow Ry & L.100) 57 | 61 ||Hudson County Gas....100) 120 [128 Tobacco Stocks e Preferred—<See Chic Stk | Ex lisit. 
oo 100} 77 | 81 ||/Indiana Lighting Co....100) 38 | 42 (See also Stock Exchange List) Singer Mfg Co___.....-. 295 |298 
¢Conn Ry & Ltg com...100) 64 | 69 43 1958 opt .......-- F-A; 66 | 68 Amer Cigar com......- 100} 135 |145 ||Standard Coupler com..100} 35 | 4@ 
|). . eee 100; 66 | 71 ||Indianapolis Gas....-.- 50; 95 /|105 | ale ier 00! 80 | 95 OS ei arte. 105 i111 
¢ Detroit United Ry....100) ... | 6812/| Ist g 5s 1952..._...- A-O| 88 | 90 Amer Machine & Fdy..100}) 50 Stern Bros pref.._._..-. 00; 70 | 74 
Federal Light & Trac...100) 26 | 28 |\|Jackson Gas 5s g 1937..A-O)} ----|..-.- || British-American Tobac.£1| *215s! 2134||Sulzberger & Sons Co pf.100| 90 | 95 
TEE. esentasecane 100; 75 | 77 |\eLaclede Gas preferred..100} ~~.-.|10212 || Conley Foil_____...___- 100} 265 |290 |\Texas & Pacific Coal...100| 95 |100 
e Havana Elec Ry L& P 100) ._.-| 77 ||Madison Gas 6s 1926..A-O} -..-|_..-~ || ¢e Helme (Geo W) com..100} 135 |165 |\e Texas Pacific Land Tr.100}) 90 | 95 
6 POSSE adcccccase 100} 86 | 97'2'|Narragan (Prov) El Co. 50/¥*.--.-| 93lg ¢ Preferred .........- 100} 100 |115 ||TonopahMin(Nev)-—SeePhila|Stk Ejx tat 
¢ Louisv St 5s 1930_.-..-.- J-3}s104 |10414)| Newark Gas 6s Apr '44.Q-J| 123 |... || Johnson Tin Foil&Metal 100! 165 |18@ |/Trenton Potteries com..100) 4 7 
é New Orl Rys & Ltcom.100) 26 |..~.-~||Newark Consol Gas... .-. 00; 93 |_... || MacAndrews & Forbes_.100} 190 |200 Preferred new........ 100: 50 | 5&3 
é Preferred ......-.-- 100} 6614) 6812); NoHud LH & P581938A-O0; 96 |... Porto-Rican-Amer Tob.100) 195 |220 ||Trow Directory........ 100] eccelecce 
éN Y State Rys com....100) -..-.|.~~-||Pacific Gas & Ecom....100) 3512/ 3612 || Reynolds (R J) Tobacco.100} 240 |255 ||/United Copper_.......- 100} wuss) ty 
eNor Ohio Tr & Lt com.100} 621s} 68 I 100; 85 | 86 Tobacco Products com..100) 100 /|120 OS Sa enapg te eae 1 6 
Pub Serv Corp of N J—d<See } Stk E|x list||Pat & Pas Gas & Elec...100) 85 |... es 00! 82 | 88 |le Uhited Dry Goods....100) ....| 90 
Tr ctfs 6% perpetual_...)| 104 |106 |/St Joseph Gas 5s 1937...J-3} 90 | 95 é United Cigar Mirscom 100; 41 | 44 SPECIES cndnenuune 961g] OOly 
No Jer St Ist 48 1948 M-N| 77 | 79 ||Standard Gas & El (Del) 50) *11 | 12 6 PRESETS « ..nccee-- 100} 98 |102 |/U S Casualty_......... 190 |200 
Cons Tract of N J....100| 72 | 74 Preserved ....<<ncecce 50) *3612) 3712 || United Cigar Stores com.100} 80 | 81 ||/U S Envelope com_..... eontiaae 
 § § Res J-D} 100 |102 || United Electric of NJ...100) 85 | 90 POEIEEE cccccdcoscce 100} 10712}115 Preferred .. 100 |103g 
New’kK Pass Ry 58 '30.J-3} 104 |..../| Ist g 48 1949____..-- J-D} 78 | 80 ¢ Weyman-Bruton Co...100) 200 (300 ||U S Express... _.. -----100} 50 | 55 
Rapid Tran St Ry....100] 230 |234 ||United Gas & Elec Corp.100} 23 | 27 e Preferred ____._...- 100} 109 |120 |/U S Finishing. ___. 1 3 | Ms 
Ist 58 1921_...... A-O} 100 |....8 Preferred.... cccccod 100) ...-| 76 Young (J 8) Co_.._..-- 100} 140 [170 Preferred _._ 19 | 22 
J C Hob & Pat 48°49 M-N| 76 | 77 ||Western Power com....100) 15 | 1/12 || Industrial&Miscellaneous Ist g 58 1919__._....- 80 | 90 
So J Gas El & Trac...100) 120 |__..|| Preferred ......-.--- 1 46 | 50 ¢ Adams E:xpress.._...- 100) 125 (135 Con g 5s 1929_...___ 60 | 68 
Gu g 53 1953_____- M-S| 97 | 99 || Western States Gas & El— Col tr g 4s 1947_____- S-D|/ 76 | 77 \|leU S Indus Alcohol....1 28 | 38 
No Hud Co Ry 6s 1914 J-J| 100 |..../] 1st & ref g 5s 1941 op.J-D} 86 | 90 Alliance Realty.......- 100} 105 (110 ¢ Preferred __..____.. 80 |100 
Con M 58 1928..... J-3} 100 joe Amer Bank Note com....50| *46 | 48 ||U S Steel Corporation— 
Ext 58 1924...... M-N; 95 |.... Ferry Companies PRG Scciccnsocacd 50] *50 | 52 Col sf Apr 5s 1951 op 1911| 113 |118 
Pat Ry con 68 1931..J-D} 107 |____||]B@N Y ist 6s 1911__._- 90 || American Book____...- 100} 165 |175 Col sf Apr 58 1951 not opt| 113 |118 
2d 6s 1914 opt....A-O/} 100 /10019)|N Y & ER Ferry stock..1 ) American Brass. ......- 00} 134 |138 ||U 8 Tit Gu & Indem_...100) ....| 83 
Republic Ry & Light...100| 20 | 22 ist Se 1022........- 60 || American Chicle com...100) 196 |199 |\e Virginia Iron C & C...100} 39 | 42 
Preferred ..........- 100} ...-| 72 ||N Y & Hob 5s May °46..J-D 9913 Proterred ...<-ceses 100} 95 | 98 |le Wells Fargo & Co... _. 110 |118 
Tennessee Ry L&P com.100) 15 | 17 Hob Fy Ist 5s 1946._.M-N ---- || ¢ American Express... 100} 157 |160 ||Westchester & Bronx Title 
erred ........... 71 | 73 IN Y &N J 5s 1946_...-- 98 {| Am Graphophone com..100| ....] 50 & Mtge Guar._.____. 100] 165 |___. 
éToledo Rys & Light... .100 212/....||10th & 23d Sts Ferry....1 35 Eee 100) ....| 80 |e Westingh’se Air Brake_50|*129 |1291g 
Trent P & H 5s 1943...J-D| 92 |... || 1st mtge 5s 1919_...- 65 American Hardware....100) 125 |_...||Willys-Overland com...100) 55 | 60 
Union Ry Gas & m¢ com.100) 61 | 64 ||Union Ferry stock...... 20 Amer Malting 6s 1914._J-B} 100 it Preferred ........._. 82 | 96 
PORN wadncndenee 100' 85 ! 88 ist 58 1920........- 96__ || Amer Preas Assoc’n...-.100' 38 | 43 |!Worthington(HR)Co pf.100! ____! 75 
* Per share. a 5 hae accrued dividend. b Basis. k Listed on Stock Exchange but usually inactive. /Flat price. 2 Nominal. sSale price. tt New stodke 
w Ex-subsidiaries. s€Ex-div. y Ex-rights. pri 





8 Includes all new stock dividends and subacriptions. 


sales. if any. will be found on a } erty ~ on page. AEx-300%*stock dividend. 


¢ Listed on Stock Exchange but infrequently dealt in; record of 





1832 



































BOSTON STOCK EXCHANGE—Stock Record. 

























































































































































































== 
WS ><$ Ran Jan, 1. Range jor Previous 
SHARK VkILES—NOT PER CENTUM PRICES | fogs ol ee ostom shock | on ine ge lg Year 1912. 
Saturd ‘4 onday Tuesday | Wednesday, Thursduy Fr.day WV eek HXCHANGE 
June 21, | June 23. | June 24. | June 25. | June 26 | June 27 | <hares Lowest. | Highest. renencate et Read anand 
eis Railronds 
| 5 9 Santa Fe.100| 94 J’nel2) 1064 Jan 2/| 1037s Feb; 11114 Oct 
oprit ~ jp ove + oor! 1 B+, + By 2 Sale Obieyune’ - De ae ef. my - eal. 98g J’ne 3) 101%, Feb 4/| 101llyg Nov oon Feb 
+ ae 8 ie ion ’ 193 ° 193 . #193 » . 193 193 | 193 1941c| 55|Boston & Albany__..100/ 190 Apr 30} 215 Jan 2/| 2ll'> Sep | 2221p Apr , 
pat "B5ls e+ 86 | *851 86 86le| 8614 86le| 861 8615 426| Boston Elevated _.... 100} 8414 May22/ 1144, Jan 30}/ 112 Dec 13434 Mcb 
PO + Tlial Pt te #180) ~~~ “le181 *1#183 185 | 188 188. 3| Boston & Lowell__--- 100] 181 May 5| 205 Jan 27|| 202 Nov| 218 Jan 
i "Bale "aay ‘62l2) 53 63 | 52 63 | 52le 52le} 52le 53 323| Boston & Maine_.-.--. 100; 50 J’nel2}; 97 Jan 3}]} 94 Dec} 100!2 Jan 
wae + OSs osha , . #250 *250 Last Sale 250 May’13} ~..--- Boston & Rae oyna 250 Mayi4; 290 Jan 3// 290 Dec} 300 Apr 
“#7ig 222] *7g TLL) 87g TIL] 71g TIZZ] Last Sale|7ig June’13} --_--| Boston Suburban 1 Cos_| 712 Feb 19} 712 Feb 19|| 10 Dec] 1. ae 
11g acne] S712 enon eer en ae ee Seas ns BOR WUE cndien anion 5712 J’ne 6| 65 Mcn 7j|| 70 Dec| 80 J'ne 
Sia ge 8 a Sar a] EAE SME, Maz) Soa [Bopton EWorertice Coe] g* ved as) TuMen el] Dee| et Jan 
+40 one- +39 aneot “Gn 52 *42 52 Last Sale}43 June’l3 ee ee a ee eee ae 163 i“ 19 166 Feb 14 165 May 170 Jan 
HGH, 108 e104, 165" foxes, 108 [exes 165 | Law Soe i6s Juneig| ------|Chie June Ry & OWY-100] 162, ¥'ne19) 160 Feb 14] 195, Mas] 170 Jan 
sormoetabia Bcteteass eesmepasion Bewuliiganes Bh =o ~> 210 May’13] .....- Connecticut’ River..2i00| 210° Mayia| 200 Jan 13|| 260° J'ly | 272 Jan 
#10013 102 | 100% 100%3|*10014 102 |*101_ i102 | 100% 100%! 101 101 16|Fitchburg pref-- .-~- 100] 100 J’ne 5| 122 Feb 8/| 119 Dec| 128 Jan 
Sie  aavtlenee veo tlosoe 2G 4 Last Sale\116 June’13 Ga Ry & Elec Stmpd_100| 116 J’ne13| 126 Feb 10]| 124 J’ne|2i79 Apr 
hag * Ng War HR gt Wl hg A Sg RE I vgs a” Ehcllne . 100| 82% Feb 4| 85 Mch27|| 83 Dec| 91leJan 
e100 toatl ten ann | eee er Nl St +100" is|Maine Gentral---_ ~~ 100] 100 Apr 29} 110 Mch13\| 125 Dec| 147% May 
100 10112} 100, 100 | £9812 100 | 100 100 tie el tee G0e 29|Mass Electric Gos_--100| 124 J'neis| 19% Fed 4] 16 Dec | 231g Jan 
a (am nian of aa ot wl bt es oan ref stamped 100] 674 J'ne27| 79 Feb 5|| 72% Dec| 83 Feb 
O1% iais| 1018 102%4| 10182 osu] 104" 1os%| 1027 102e] tos ine "| BISIN YN H&iterdonicioo| soitsnels| 1s Jan oll ase” Dec 14233 Apr 
101% 10212) 1015 10214] 10153 10214] 102 1025s itothen ka "100| 115 °J’ne25| 130 Feb 21\| iz8te Oct | 143° Jan 
|e ee eager alleen Se ak Ar oe Be 33|0ld Colony..._----- 100| 158 J’ne21| 17612 Feb 11||r174 J’ne| 187 Jan 
vais canclclas” caack tat, Soacl toda dhedasatan amet, oune a) 55] ieutland, peet™=--~7"1g0| 130, Mayig| "ge "Mfcnza|""dt Jan | “70, Jan 
Pd oe ene lp J’ne12| 16214 Jan 6 4 
Te ET Bs ES ie as tae ee) ae Teel ee rene es Be eee 
ng ER e127, tote  aia7 SY) ast Salel130 May’13| .2222.| Vermont & Mass.2~2100| 130° May 15] 150 Feb 27 27 150 Dec | 164 Jan 
es-- ---- ---- “>-- cnoe ind § 0% J’ne27| 8ilp Fe c 8 
‘701 tol *70le Jllel *71 72 | *70 71 7034 7034 34) West End St........ 50; 70% . ‘ 
cael hea — site on7ae 4 2 *8712 90 88 88 #27 90 ee I 50} 88 May21! 100 Jan 3 96 Nov! 103lg Mch 
wliscellaneous 
i } ..100|) 4414 J’ne27} 57 Janiij} 54 Dec] 63%, Mch 
ee et re 15s O15 re sitl ams ~~ “oo ee - -100| 201 Ines 9944Jan 2/|/ 98 Dec] 105 Mch 
93 | 791 = =91lz} 91 = 91lz oa “= Last Sale|3 June’ 13 Amer Pneu Service.. 50) 2i2J’neil}) 4igJan 3 $ Aug] 5l4 J’ne 
16% 17 “16, is +163 18, “17° 13° . te 2) a: oe 50) 16i44J’ne 9| 23% — S 1133 ent 1338 May 
4 4 4 “4 105 J nel2) 118i,Jan ; 4 Dec | 155g 
Sits trie) tree, Sheet) tease terse! 107% 188 i 12 tt h, aaa To ie pret. scamanmate 110 J’ne 9| 117144 Feb 1]| 1144 Dec| 12333 Aug 
ado 2 L1zte} 112tg 11212) 11214 11212) 112 sree 1281 12819 1284 12819 3,242) Amer Tele & Teleg_100| 12512 J’ne10) 1401,Jan 3]| 137lo Jan | 149° Mch 
12734 12814) 1277, 1281g| 128 128%] 12814 1281s re Sale| 17 ji e 13 : American Woolen....100; 16% Feb 28) 21 Apr30/} 22 Nov; 30 Mcb 
“72 17 175 75 "784 75! “75le 75l¢ 7414, 75ls| 74 un dle - a eiainn 100| 74 May 8 8112 Jan zi) 70% Nov Oat + pa 
Iz 4 4 : 59 Mav27} 75 Janl OV 
litte i Hil Bexcndllcass ae a TPO eee ay aalltameded Reece 4 “7 eo 95 Mayl9) 100 Jan 23/| cvtg J’ne| 105 Mch 
eee coesy SE US | wsee cne-| D. S *6 7 eae 11) Atl Guif & WIsSS8SL.100 Jan 10} 6 Aprils 5S Aug 9 Feb 
10% “Si | oite, Gi | 810% Gi] e1e 14 | Les Saielion June Do_ pref_..--.--.100, 10 Jan 7} 12 Jan 3i] 1012 Aug| 20 Jan 
10% 21 | 10% IL | *10% 11 | *10% 11 |, Last Sole}10% June'13) ----5-| , Lo _ Boston Land-—- 10] 9 Jine 5) lo Feb || 10% Jan | 171; May 
nt ae as? one oe + ot 269 270 | 27012 272 129|Edison Elec lilum__.100) 257 J'ne 6) 28812 Jan 10 2'o Sep | 300 Men 
"266 270 | 267 267 | 269 oh | oe. Sen 13614 1361 13614 272 409|General EKlectric_-__-—- 100} 130 J’nel0) 186%,Jan 2 155 Jan | 189 Dec 
oan x = te oon * ot oan —* #9519 9612 9519 9519 8 McElwain(WH) ist pfi00| 95 May26; 104 ; an = 103, a = re 
© @ “~v “ ‘ : 87 Apr2S8! 93le Jan 2: roolg JY Yo 
o1 691 | 90 = 91lz] 90 907%) 90 90 ont = +e -* er ae S100 86 J ne 16 955, Mch24!} 93 Dec| Ys Feb 
"8612 88 | 87 87 | 87 87 | 87 87% onrat 214 ots 212 is! Morgenthaler Lino_--100| 209 J’ne14| 21953 Apr 12|| 21412 Dec | 22) Aug 
"21012 -.--|*212 215 | 212 212 |*212 214 Sie 31 *31 31 46| Mexican Telephone- - 10 3 Jan 16 3igFeb 8 él Mch 4'2 J'ne 
*3lg 31g *3lg dle *3lg 312 *3lg Sle * 8 30 8 3 3 2 10 N K Cotton Yarn .100 17 Apr +9] 50 Apr 2 ‘ 0 Dec 109 Jan 
; yt ie) eee ae "he t Sale "9 1613 Do_ pref _---100| 63% Apr 7} 91t9Jan 11!) 90 Dee] 107 Mch 
*67ig ..../ *67ig ....| *6712 ...-| *67l¢ - 139 120 Osis a. ~""132|N E Telephone_-._-- 100\z136 J'ne13) 160 Jan 11|| Linlg Vee | 164 Meh 
137 137 | 138 138 | 13712 13712] 13912 140 pata AbStel inate Lest iat 100| 152 J’ne 5| 165!9Jan 2\| 158 Feb| 14 Aug 
15312 15312) 152 153 |*152 154 | 153 153 | 1 pe ~~, ag : a Reece Button-Hole.. 10! 1412 Apr15| 1612 Apr 2/| 1334 Jan 173, Apr 
I ib a Mt PO id tee Rage Bind mae eS mes a 100| 101 J’ne12) 108 ¥8!2 Jan | 109s Sep 
10215 102's| 102 10244| 101% 102 | 102 10214) 10214 02%) 101% 102%) 198 See srereee= 25| 27 J’nei0| 28'eJan 15|| 22? May| 32° Jan 
"27 2712) *2714 2712] 271g Z7l2| *271g 27% aoe O71, coos ocs- in oe 25! 27 Mch2s| 284 Jan 20\| 28 Jan| 51 Apr 
“2G 27's] °27_ 28is| °27, 2812) 927 28t2 5 + # Sale\17~"} 1613 Union Copper L & M 25 %J'ne 6) 2 Jan 4,| 85 Jan 335 Apr 
ee oe ‘ 7 150ts\214712 149 | 149° 150%| ~2,906|United Fruit..------100| 147‘ J’ne24| 182 Jan 3 Alda Sep | 208i2 J'ne 
"4412 4512) 45 45 | 4412 45 | 44% 447 . RB >, oat 2371 Do. vref ~ 25} 26% J'ne24) 2sigFev 3|| 271gDec| 29%; Sep 
i te aul ee tt aah Bel. as 535 52 53% 521, 231 6,142\U 8 Steel Corp... 100] 50 J’nell| 69 Jan oii] ete Keb | | 80s See 
, ; ‘ v A2le Ate, YB OU! VOLP------ le J’ an c 
10273 1027s 103 * 10312| 10314 10334} 103% 10412} 10314 103%) 103 103!l2 214; Do pref.-.------ 1 er eee . . 
Mining 
: 1 Mayi2 6 Jan 4 5 Dec Illy Apr 
Siig Iigi 1% tg) *itg Agi Ag 1% sone ® 9 14 ak” oon - ow ate 38 275 J'ne24) 330 Jan 3// 300 Apr 370 J'ly 
Rig ad ee eee) HS FS [ee ee OE ee ee Cat Eee st) el eee te eel . 
a woe ae ee lig 11 ; . '300|Algomah Mining-_.. 25| .15 May20| 24Jan 3 z Dec Sig May 
* 90 lly ae | ll lig 1% lig lig #30 8 31 8 “30° 30" 210 Al altimeter iat 25 291s J’ne ll 42\4 Jan 3 35 Dec 50lg J ne 
*2912 30 301g 3012} 30l2 302} 30l2 30le 63le 641 a. 64 8.130 Amalgamated Copper 100} 62 J’nel0O; 80\4Jan 2 60 Feb 9253 Oct 
621g 63le 6253 641, 637s 6514 6412 65 183 19 2 ae 181 6243 Am Zinc Lead & Sm. 25 1634 J’ ne a7 327 Feb 10 24le Feb 35 Oct 
Oo 60 ae 7M) fy Sel 248 TH 7k 7 Ae 28] asslBoskUorbCopasllMg 6| 05° J'ne 5| 7 Feb 3|| 4% Dec} 94 J’ne 
— -— °"s & & i) a 1%, 1 1%, 1%|  200|Butte-Balaklava Cop 10} lleJ’ne12) 4 Jan 4// 2%%¢ J’ly 534 A 
21q 22°) of ain| aii os"| 91° 2°] 21°" 21"| 20 260] a,os0[Butte& SupCop (Ltd) 10| 18%J'ne10| 45 Jan all idigFeb| alu Jne 
So* some cuz Zit} 2i%2 22 . 59%, 59%| 59 591e| 2°786/Calumet & Arizona_. 10| 56l2¢J’nell| 721,Jan 2 571g Feb| 83lg Aug 
DS Wicntariaaitea & *410 415 | 410 412°| ’ 83\Calumet & Hecla_.-. 25| 400 J’ne10| 555 Jan 2|| 405° Feb| 615 Sep 
410, 410 | 410 410 | 410 410 | 405 405 |*410 415 | 410 412 23 Calumet & “-"= 551 40 J’nel0| 18 Jan 6l| 18teDec| 27le Awe 
101, 1012! *10lg lllg *101o 11 10 10 zs 34 0 399 Chino Copper es 5 3014 J’ne 10 4712 Jan 2 2514 Feb 5014 Nov 
— 2 RR Rk 39 39 | 39%, 391 387|Co perRange Con Co100| 37i2J’ne10} 53 Jan 2/| 481gDec | 6612 Apr 
39 39 39 39 3914 39le 39 39 Last Salelais } "13 Daly-Wes Co ae 21g May13 4 Jan 27 3lp Oct 7lo Mch 
"2% 3 "2% 3 52s 3 *2 7A .. +93, 10 | - 97 9 ~~” 730| East Butte Cop Min. 10| 9%4J’ne . 15igJan 2/| 124 Jan| 16%, Sep 
9% 1014; 10i2 1012) 101g 1012} 10 10! exis 553 oni s. i 25, 414 J’ne 9 Jan 2 673 Sep 16l4 Apr 
= mm os oe he oe he Se SF A f, 19¢| 4,o00lGiroux Consolidated. 8} 1% J'ne26| 3%%Jan 2|| 3° Dee| OMeapr 
Lig le) tg 1%) 1% 1%] 1 Me Me Pt 54° As die "560)Granby Consolidated.100| 51 J’ne10| 73!,Jan 2\|| 33 Feb| 773; Nov 
y Gey ie Sy ude & ee ble ee « 5%, 515%, 6 of: 1,311|Greene-Cananea_.---- 20} Sigd’nel2) 9igJan 2|| 7ipFeb/ 11's Oct 
.. wa ok oe Bl, 15t4| 14g 14%g| #148 1514! 141g 141) /305|Hancock Consolidated 25! 14 J’ne19| 25 Jan 2|/ 22° Oct| 37 J’ne 
14 1414) 151g 1514) 15%4 1514) 1412 2) 431 4 2 2 39 25|Hedley Gold 10| 27%Jan10) 35 Apr28/| 16 May| 30 Nov 
30 30 | #290 ©=632 30 30 | *30 = 8 32 a0 "hk  ® an 650| Helvetia Co pper----- 25 4 May 8 %Jan 3]| .70 Dec 2 May 
* 40 34 * 40 34 * 40 34 * 40 34 33 41 31 3 ° 190 Sodiane Min aged. 25 Siz J'ne 27 17 Jan 2 lilg Sep 23 Apr 
Bis 00 | ean gh'l ayta atl to’ so | a" 50'| at ae] as Island Creek Coal... 1} 444J’ne12| 59 Jan 4|| 40igJan| 65% J'ne 
"4812 50 | #48) «50 | 4712 4712) 50 50 | *48 81 - 80 207 ref _.. 1| /9igJ’ne13|} 8712Jan 10]| 85 Jan| 914 Aug 
a. ie oe ee a eS US ee lS Gx0|Isle Royale Copper. 25| 16 J’ne10| 334Jan 2\| 20% Jan 37144 Nov 
aie Sia] tei? 18) BN Bee] SSI TS] "See “Sul ‘Sip Sig] aol Kerr Lake - 8] megan ld S%eFeb 1s, 3 Apr] Hs Fee 
8 34) = Big 8 6 8 aa 60° tienes Ciena 11, Jan € . an 
“ES gel IK Ml Ee TN) Slin 18) Lae Malai June d) ---- Laice Copper Go 2 SizJ'ne10) 26iJan 3] 22% Deo] 49 Apr 
2 2 7 4 ° 31 ‘ne 4Jan ote 
“eed Oe 8) 8 ee 8 | ee “os a dal Siatitene eee _. 25] 2iJ’nellj; 65igJan 2|} 5 Dec| 914 Jan 
a aa ee Se 8 ea} eB se. ae sronae 25| 5igd’ne10| 154Jan 2|| 2%Jan| 1812 Apr 
6 5%) *64 6%) 6 6 yet a om ent? one 75|Miami Copper_..__- 5} 20i4J’ne10) 261gJan 3\] 233g Jan | 303g Sep 
"20% 31 | *20% 214) 21 21 | *21 = 2ile oo a Michigan -. 25| .95 J’ne24) 2 Apr 8|| 18,Dec| 512 Apr 
“— 11g) #] 14; 95 .95) *1 1M an 447e| 447 45 112; Mohawk ........--- 25} 42 J’ne10} 65 Jan 7|| 650igJan| 73 J’ne 
lan ret ee 2 SS. See S 1433 14%| 14. 141 256| NevadaConsolidated. 5| 13 J’ne10} 19%Jan 4|| 181g Jan| 2433 Sep 
14ig 14lg) 1414 1419] 1414 1483) 14% 14 2 ss 70 .90| 1,345|New Arcadian Copper 25} i2J’ne10) 2i2,Jan 2 ec| 64 Apr 
*.95 1 90 90) .90 90; 90 9 a - - : "620| Nipissing Mines..... 5] 816J’ne10} 912 Mch29 534 Jan 914 Dec 
dks GR "ee, Re ee ee 2 ee a 7.300;North Butte.......~ 15] 21%J’ne10) 3412Jan 2/| 223, Feb| 3933 Oct 
24 = 24}2) 24g 2412) 24% 25 | 2412 24ds) 23% qe Gr ie ty Bs OE eran 25| .99 Mayl7| 2%Jan 2|| 21gDec| 9884 Apr 
2 2 “lig 2 *lig 2 “lig 2 | Pilg J = * 420| Ojibway Mining..... 25 igJ’ne 6) 3yJan 4 lig Dec} e634 Jan 
i ys a ae Pe +42 43 °| 4212 4212 114|O0ld Dominion Go---- 25| 41%J'ne10| 56 Jan 2/| 44° Jan| 64 . ‘ 
435-43 | 4212 4312) *42 0 «43 | $42 43 77 * 78 °|  132/ Osceola ~.. 25] 74%J’ne1l| 107 Jan 2|| 100 Dec] 13012 J’ne 
174 17g] sein itl if itl tf intl om 7 | ie tem) 1,078 Pond Creek Coal... 10} 15 J’ne10) 284Jan 2]) 15 Mch| 29° Nov 
5612 5612) 5612 56%) *57 a + th + i 120| Ra Gonsol Copper. 10 1Bte 2 ne10; 22 Jan 3|| IléigJan| 24lg Sep 
16% 167| #1612 ....| *163%, 17%) 17| 17%) 167% 16% 35. 35 | 175\St Mary’s Min Land. 25 J’nei3; 46 Jan 3|| 43 Dec| 67 Apr 
"an tual “A, 8c] “Phe “higl “Sarg “Mua Sate “atal 24 “Mul polenta He Gold @ Gop. 10] 1 Jmeia| 3 Jan || ‘1 Jon| “ai May 
*] lly lig 1% lig lig *llg lle 1 8 71, 7 710 2 680 Shannon bes 10 7 J’ne 25 1319 Jan 2 9 Jan 177, Aug 
oT a” | 23341 #23 23%| — 25|Shattuck-Atizona.... 10} 21 Feb19| 28isJan 3\| 17 Feb| 3841p Nov 
2314 2314) 24 24 | *23 2334) 23% 23%) *23 ‘Sale June’13 South Utah M&S... 5) 20 Jan 8 2325 Jan 18 4 Dec ll4 Apr 
*.15 20 *.15 .20)*.15 20) * .15 .20 Last pp OO tna F- “550 - ttn a ee ae 292 J’nel10 4019 Jan 2 24 Feb 4878 J y 
2312 2312] 2210 223%) 2312 23le | #23 23% 23 «? 4 2 mae rt Superior & Boston Gop 10} 1%Jan 2] e4%Feb 4 l Dec 47g Jan 
22 § 03 ois 221s] #22 23 | #22 2212 22 93'| 21 23 ‘| 116) Tamarack ----- 25) 21 Je 38 a : = van 3 Ape 
2 2212 cea, a a ae 6 Jan ec 2 
“3 = Big] #314 31g] Bly Bly “3 Sle 3% i fH ta a os we Soe, a 1| 1%J’ne26| 312 Jan 28 21gDec | 4%, Wh 
Se ig ec ee ee OP a tt a 
4 35 3514 3514 36 36 36 7 36 3 , 47 471. 530 Do pref ba 50 46 J’ne 10 50 Jan 6 47 Jan 5284 4 
sai 4612) 4612 47 47 47 47! 4712) 47 | 2 = is 425 Uiehod ten Minin eae ae lig May 6 233Jan 38 1 Novi 34. F 
— anew ews ee SS 7a| 714 7191  200|Utah Consolidated... 5| 74 May 6| 114 Jan 2 O12 ily | 20% Ape 
40% 7% Tle Tle 71s Tle a "2 a 712 42 4 417 4i% 130| Utah Copper apa 10 40 J’nel0 60 Jan 2 52l9 Jan 67 Sep 
og a | sd AIM) Alte 41%) 941% ASig| 42 1 99 .99| 1951 Victoria . 25] .90 J’nel0} 2 Jan 2/| 1% Dec 3 JaR 
= 1 50 - oo 36 ne -. 1 *11 1% 55 Winona Bene LOSE 25 1 J’ne 9 4lp Jan 2 Big Dec 184 Mok 
ay ab] as as] aah a) ae ak) | a a ele eid eae ol % Bee) eee 
__*% 90} —%% 90 5 an eo *%, 1 *65 .85 200! W vandott__......-.- 25' .40 J’nel2' itgJan 9 1 Des —_— 




















* Bid and asked prices. a New stock. ¢ Ass’t paid. 6 Ex-stock div. vA Ex-rights. a Ex-div. and rights. z Unstamped. 
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Boston Bond Record 
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BONDS 3 Price BONDS : Price Week's hange 
BOSTON STOCK EXCHANGE] $#| Friday BOSTON STOCK EXCHANGE| $§| Friday | Rance or | B3\| since 
Week Knding June 27. —~A,| June 27 Week Ending June 27. —a,| June 27 Last Sale Jan. 1 
Ask Bta Ask\ Low Hitgh| Noiilow H.gh 
Am Agricul Chem 1st 5s_._1928|A-O/} _.._ ___. General Motors ist 5-yr 6s.1915)/A-O/} _... 98 | 99% Apr ‘13)__-.-|| 99%, 99% 
Am Telep & Tel coil tr 4s__1929|J-J| 86% Sale Nor O B & Q coll tr 4s. “108 J-J| 03% Sale} 9314 9334) 10)| 931g 9614 
seperate SRE 1936|M-S; ___._ _. Registered 4s........-.. 1ie-3 ba aaitiadllaaal 9414 May'13)__.-}| 0414 957, 
0-year conv 44s__..... 933|...-| 1001s Sale Houston Elec ists f gen 5s. 1925 .  ~reercs Rohe aaee 
rit Paper pat tog..1019 + Se Beatie gins, es la Falis & Sioux C ist 7s._..1917)A-O/| _...._.j|117 Apr ‘O8j...-})}.... ... 
= Zinc L & S deb 6s_.._.- i Kan CO Clin & Spr ist 5s_..1925}A-O)} ___. 92 92 
Atch Top & 8 Fe gen g 33771908 A-O)} 937% 943, Kan O Ft Scott & Mem 6s..1928\|M-N| 1047, 10853 108te 113 
sGrascment g 4s....July 1995|Nov| 837, 835i, KCFtS & M By ref 4s gu.1936|A-O} ____.... 
EE ities July 1995|M-N/ .... .__. Kan C M & B gen 4s_.--... 934\M-8S/} __.. 90 901g O01 
bo-vear conv 4s....... 1955|J-D/| 947%, 965 Assented income 5s.-.... 1934|M-S;| .... 78 
7 9 ete 1917) J-D| Q8ig 9853 Kan C & M Ry & Br ist 5s.1929|A-O} 9712 9912 991g 1013 
Atl Gu.f & W 1 SS Lines 5s_1959| J-J} ........ Marq Hough & Ont ist 6s..1925)A-O| __.. ._-. abew tine 
Bes & Corb Ist conv sf 6s..1923|M-N| __.. _... Mass Gas 4s-.-.--.-.- nian 1929|J-J| 9512 96 94 97 
Boston Elev 3 -yr g 4s___.- 1935|M-N} .... -..- Deben 4 4s_.------ Dec 1931;/J-J| 93 9% 9314 943%, 
Boston & Lowell 4s... ... 1BIGiP-Dl ecco ccce Mich Telephone 1st 5s... 1917) J-J} .... Q9le 983%, YOlg 
Boston & Maine 4s... 1944) J-J) ..c0 ann New Eng Cotton Yarn 5s..1929/F-A; 90 9014} 90 1}; 90 «93 
Saris ae 942\F-Aij ......- ne uns Teleph 5s....... 915;A-O| 99 .... 101 101 
Bur & Mo Riv cons 6s... 1918) J- Jj ...... aan SB. SR: WE. ei eed sddbaccwdosanns 1932}A-©| 1007, 101 9934 1011g 
Butte El & Pow ist 5s____. gS lianeapalagad wor River (The) conv 5s..1934)J-J| ....-..-. ntiaih: named 
Cedar Rap & Mo Riv ist 7s 19164M-N}| ___. .._- N YN H & H con deb 3 4s.1956| J- J} _... ....| 92% Mch'12)__. ]} 2 Ll 
sy Vermt ist ¢ 4s__..May 1920/Q-F/| 83's 86 BY GO O..nncecoescns 48\J-J| ........- 118% 12512 
B & Q Iowa Div ist 5s___1919|A-Oj ____ -..- Old Oolony gold 4s_.....-.. DCE code anpet ee Dilcnethindd wee 
lowa Div Ist 4s......... 19198|A-O on Oregon Ry & Nav con g 48.1946) J-D/| 907% 93' net dure 
ver Exten 4s_......- 1922|F-A| 977s 160! Oreg Sh Line ist g 6s__-.-.-- ye rr he eee = 
Nebraska Exten 4s_._..- 1927|IM-N| __._...- Puget Sd Elec Ry ist 5s__..1932|)F-A/ .... -..- si iiss aie sate 
B&S8 W sf 4s.......... 921 OE i et Repub Valley ist sf 6s.__._.1919)J-J/ ........|1038 Jam ‘Llj...-/}.... 22. pa 
Allmois Div 7 | Seen DORIS PME ccoe cane Savannah Elec ist cons 5s..1952| J-J} ....--.-.| 70% Dec *10)_...8 22. LL 
Chic Jct Ry & Yds 5s..1915)J-J| 991g 99%, Seattle Elec 1st g 5s...-..-.. 1930) F-A} .... 100 10317 1031, 
Coll trust refunding g 4s_194(|A-O} 7912 Sale Shannon-Ariz ist 6s g...-.. 1919\|M-N 90 
Ch ow, & St P Dub D 6s..1920)-J-J} ... -- Resid Terre Haute Elec g 5s_...-. BPE ance -aoel,.We. Ge. Wilsee+Bodas etn 
Ch M & St P Wis V div 6s..1920|) J-J} .... -..- FS sie 918iIM-S/ ....-..-- 100%, 100%, 
Ch & No Mich 1st gu 6s_.__1931}M-N ls Union Pac RR & Id gr g 48.1947) J-J| 947, 95%)1001g J'ly “12)._..)).... ... a 
Chic & W Mich gen 5s__--.-. 1921/J-D| 93te 95 20-year conv 46__.....--. 927\|J-J| 887% 93%g/101%g May’12)__--}).._. _.. na 
Concord & Mont coms 4s_...1920) J-D} -... ._-- United Fruit gen sf 4%4s._.18923|)J-J} 93 -..- 92 96, 
Cop Range ist 5s____ _- 1949|A-O;} 91 95 Se daiitiiion 5} J-J} ...- 93%, 9 
Cudahy Pack (The) istg~ 5. 19249M-N} .... ..-- U 8 Steel Co 10-60-yr 5s Apr1963/M-N} ........ 100 101% 
Current_River 1st 5s...... 26)A-O} .... 92 West End Street Ry 4s....1915|F-A) ....-....| 99 May‘12).._-//........ 
Det Gr Rap & W 1st 4s__..1946);A-O/} .... 79 (6 RE 914\M- FR 9914 O01, 
Dominion Coal ist s f 5s_..19409M-N/ ~... ...- Gold aeatare | Re 1916\M- RRS SEEN 97lg Q7ig 
I Cait nis eh cee ets, ead EE RRERERE ERT RE Eee Ls ge | pee ll oti: niin 
Fremt Klik & Mo } a Ist 6s..1933|A-O} 116% ...- Western Teleph & Tel 5s__.1932 a- -J| 987s Sale| 987% 977, 10053 
‘Unstamped ist 6s_._.__.. * See Wisconsin Cent ist gen 4s__1949\J-J) 84%, 85g) 935s Feb ’1 














NOTE .—Buyer pays accrued interest in addition to the purchase price for all a bonds. 
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* Ne price Friday; latest bid and asked: { Flat prices. 
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Philadelphia and Baltimore Stock ‘Besitanned-cStock Reeord, Daily, Weekly, Yearly 
‘ z ; | y . <4 F . 

































































































































Share Prices—Net Per Centum Prices Bates, ACTIVE STOCKS °| ‘ Range Since Jan. 1. Range jor Previous 
- ear . 
Saturday Monday Tuesday | Wednesday | Thursday Week. || (For Bonds and Inactive ; 
June 21 June 23 | June 24 June 25 | June 26 June 27 | Shares.| Stocks see ie Lowest Highest Lowest Highess 
105 105 | 108 105 (*105 = ..../*105 ....| 105 105 |*165 = .... 460! Gens Gas Hmors Pow.1060} 101. J’me10; 120 Jan 16} 96 Janj| 117 May 
"ea, lal Moa HS Hag 198 (28d TPR aas, 08 MEE" HGS | SE sotatom Site stato] TAL “Snag| "ag dem a] 1h, gen | HS, ABs 
1 ant eiacdt =e: BS éwdenn n ctis... "n 23 Apr an 251 ov 
‘ erty 60! le ty 60 ; ec 59 r 59 59 69 | *58 £60 35 Do pref tr ctfs.i00; 58 J’ne 9} 68 San 9 5334 Jan 72i9 J’ly 
"tie re sic wane ease ee Ee Bewns coos Se we 604 Northern Central_... 50) 116% J’ne14| 123 Apr 2| 121 Dec| 130° Apr 
*1612 1712} 17 #417 18 18 | *18 7 . adie euadl @eab e6e% 200}| Seaboard Air Line...100; 1412 J’nell} 21 Jan 30} 18 Dec| 271g May 
oad Cats i came “ae 44 *42 44 nce @te Ghee Sel étooca Do SE 100 43i, Feb 28| 47% Jan 24) 45l2 Mch/ 5534 J’ne 
25 25'4y 2512 2512) 257% 2573}. 25% 25% 2573; 2,013 a ey & Electric. 50| 23 Jan 6| 2753, Apr 3} 1814 Jan 2653 Sep 
° ‘Philadelphia . 
ese ease] Gane eapel Spee. aeeel Sane. enna] @6ne enced apse “uous! ossaes American Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 7: Jan 
*3712 38 | 38 38 *37ig 38 | *87ig 38 | *38 \ 38|; American Railways... 50| 37 J’nell!] 74912 Feb 24) 40lp Oct] 47 Sep 
43. 43 4312 4312) 431g 43%) 43% 43%) 431g 44 435, 44 2,674'|| Cambria Steel______- 41 J'neld| 585g Jan 9) 41lsMch/ 55lg t 
essen eceel Sese cose] ecce secs] ccos cone] cess cocel SSN6 IEG cccae- Electric Co of America 10! 1153 J’nel6} 12ig Jan 9/ Ills J’ly | 1212 J’ly 
245 45 45 45 46512 451g 4512) 46. 46 394;' Elec Storage Battery.100; 42i2J’ne19; 544 Jan 9! 523, Jan 583, Aug 
35 35 | *35 36 36 36 36 *35 36 5 36 100}' Gen Asphalt tr ctfs..100) 33 J’ne10| 42% Feb 4) 18 Apr 391g Dec 
7212 73 | *7212 73 73 73 |°3 #£=74 73 73 | *72tg 73l2 135} Do tr ctfs.100| 703g J’ne10| 78 Mayi13} 593, Apr| 7312 Dec 
Hane Bits Nghe Bae] we Ll Ha Hal at hal “ae 2%) 00! Eeve'Sasecr Coens -abo] a8" aee's| anitgem ol af AB6| tb, Seb 
= 2 . 4 2 2 -- 2Jan e 4 oe 
se 60e] a l Saats ol ae aS | A Sea) RSet) Uae Then vals cu $9] faq gaelo| otigaen 3] int Mot| “Bhy ge 
4 2 8 a . 4 4 ee er nn Tes an 8 g van 
197g 20 20 20 |, 2014 2014; *2014 2612) 2014 202; *20 201g 475}\ Lehigh Valley Transit 50 15% Jan »4| 237g Mch28 Sl> Jan 167g Sep 
“Bae, 3llei 32 32 32 3212 *31% 3210; 32 3214; 32 32 266 | EG 0 2912 J ne 12} 37l2Mch28; 23 Jan 331g Dec 
050M ai"| 0% Som| soi, don] 408° g0m| gots 40n| 40le 40] S85 Pennsylvania (Pitt). 80| 372 J'ne10l 50" Jan 8] 49% Dec | “S60 Fob 
2 -o 
Q1ig 215s| 2lle Bile} 215, 21%| 215 21%| 211g 21% 2ilz 21%] 1,831|| Philadelphia tlect$-- 25| 2012 Jne 10] 24% Feb 14] 16% Jan | 24% 
22 22 2Qllo 21le| 215g 21 213, 217%| 213g 211 211s} 2,725) Phila RT vottrctfs.. 50) 20 J*ne 10; 28igJan 3) 221g May; 29 
Tipe TSie| TTA Tals) TEM Tel Tey eee) Tene Toy Tere 1'90a||‘Ponopal Minlag=2.. -1| ‘auJnel0| “éeJan 18|° 6" Deo| ‘sit Abr 
g 4% . 8 6 ° coco * 4 J’ an r 
4714 4715 s7%4 a7 *47l9 48 | *471g 47%) 471g 4712 site wn 836|| Union Traction__.... 50} 4612, J’ne10 Slip Jan 9} 49%, Feb . Sep 
837g 837s 84 84 841g 8412) 8453 85 84l4 847 85, 861|| United Gas Impt.... 50! 80% J’ne10) 9112 Feb 3) 86l4 Jam | 92%, Aug 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask | PHILADELPHIA Bid ast | BALTIMORE Bid | Ask 
Inactive Stocks ‘Bonds Ph & Read 2d 5s 1933 A-O| _._.|____ Coal & C Ry ist 5s "19A-O} ..../] 94g 
Amerinen alae 11g} 2 Prices are ali “and 4 = Ry Hy my. a TE LE ie py Ry ist 5s’20 ox o---| 99 
mer Rys pref....... a? Beonm ermin sg 113 |....600 rnv ist 6s 1916 sean aliecaeiaie 
Cambria lIron......-. 4014|}....4Alt & L Vitec 4348" "33F-Aj ....)}....HP W & B col tr 4s '21__J-J|] _.__}....#Consol Gas 5s 1939._J-D/ .___f1 
Central Coal & Coke..100} 88 Am Gas & Elec 5s '07_F-A/] ...2) 84 Read Trac ist 6s °33__J-J TAR ES Gen 4}¢s 1954... 92 | 94 
< iC inimdkmommed 100) 81 | 82 ||Am Rys 5s 1017-....A-O} .._.| 9512]|Roch Ry & L con 5s "54J-J} __.. 100igi Cons G E & P 4%s 35 J-J| 36 861g 
Consol! ‘I'rac of N J-..100} 7219] ....||Atl C Gas 1st sf 5s *60 J-J} 2. -}. ~~. anish-Am Ir 6s °27_.J-J3| 997s|....#Oonsol Coal 5s 1950__J- S7ig] .... 
Harwood Electric....100) ... |....||Berg&EBrew 1st6s'21 J-J) .... 102 fStan'd Gas & El 6s'26 J-D| ....| 95 {Fair & Ol Tr ist 5s'38 A-O| 98 | 99 
ssupepetos 7a Hedace os 10 | 12 Oe Apt tS < .23° as a bj ee: Ik ee ES . Am 208 con 5s "46 .¥ ) a ee 
TERNTOE oceccaoece ee gen 5s = rac ind gen 5s oan cle coun Can st 5s g "29 100 [1021 
insurance Coot N A... 10) 2153} 22%4|\Gon Trae of N J ist 5s '33) 100 |..._fUn Rys tr ctfs 4s ‘49 _J-J| 70 |____}Georgia P 1st.6s 1922__J-J| 105 ic 
spter a Pow & Sem 36 oodleses ee Cos AG STON et Ty ----gUnited me Bee 1st coll ao a whe PRA tg Be 100 |. ... 
entucky Securities_- ....|----}/Edison Elec 5s ae asath.cc a @ BGSerocence eteneib rew 3-4s fe 
ON bo 100) _.__|__..§Elec & Peoples Tr tr ctfs_{ 82tgi:__. i Welsbach sf5s 1930..J-D} 90 | 90i2}! Houston Oil div ctfs..F-A vst a 
Keystone Telep, pref. 50) 44 | 46 [Fr Tac & ist 5s °40_J-J| ___- ----}}WitB G&E con 5s °55_J-J} ....|..._/}Khoxv Trac ist 58 '28 A-O} 106 |... 
Keystone Watch Case 100) ....|....Gen Asphalt 5s 1916_M-S} 9512}... .) York Rys 1st 5s 1937.J-D) _...| 9412) MaconRy&Lt 1st 5s°53J-J] 
Lit Brothers.......-- 10) _.._|...-_||Harw Elec ist 6s 1942 M-S} _...}103 } Md Elec Ry 1st 5s 31 A-O 
Little’ Schuylikill____- 50} ____|_._.}|Interstate 4s 1943.__F-A 7 |. 58 BALTIMORE iMemphis St 1st 5s °45_J-J} ... }_. 
Minehill & Schuy! H_. 56) ___..|_...}}Keystone Tel 5s 1935__J-J| ._..| 90le8 Inactive Stocks WMonoh V Trac 5s *42 J-D} ____|}_... 
Nat Gas Elec Lt & P__100| 30 |_._.||Lake Sup Corp inc 5s’24 O| 7® |___. pA tian Coast L (Conn).100} 231 |....8Mt Ver Cot Duck 1st 5s sie 
Premferrea ..ccccccs 100) 80 |_._._.fLehigh Nav 4s ‘14 wet: anal ----f{0 anton eh a 100} .__./165 ag & Rk 1st 5s°38M-N| ___- 
North Pennsylvania... 56 $2 | 984f GenM 4’%sg 1924. s a dation Coal...1 954) ....gN & A Term] 5s '29_._M-S 
Pennsy receipts $15 paid_} 20 |.__-.|}Leh V O 1st 5s g 1933_J-J| 104 (105 | HGeorgia Sou & Fla_...100 
Pennsylvania Salt... A. 103 |...-.|)/Leh V ext 4s Ist 1948.J-D) ....}..- I ist preferred_...... 
Pennsylvania Steel__.100}) ... |... |} Consol 6s 1923_...J-D) 111tgi112 } Pe ee 
a 10 62 Consol 44s 1923 ..J- 10112/102131|G-B- eo a ences 1 
Phila Co (Pitts) 5% prf 50) 39 | 4019 Annuity 6s.......- Acdbans al Bon | 
6% cumulative pref. 50) 41 | 42 Gen cons 4s 2003__M-N See. FS Prices are all “and 
Phila German & Norvis 50) _._ |... .||}Leh V Tran con 4s '35 J-D} .... ae interest”’ 
Phila Traction... ..- 50; 81 2 ist series A 4s 1935.M-S} _-..|..~-.|/Balt City 3}¢s 1930.__J-J 
Railways General___. 10 9 | 10 ist series B 5s 1935 M-S| ._.-}....]) 48 1954-1955... Vario ous| 
Tonopah Belmont Dev 1 61g} 614/;)MarketStEl 1st 4s"55M-N| 93 ----] _ 3 , Se M-N 
nited Cos of N J....100) ..../23312|;NatLH&P serB 5s '19 J-J} ....}...-}Anacostia & Potom 58 A-Oj _. 
United ‘Frac Pitts pref 50) ___.|_...//New Con Gas 5s 1948_J-D) ...-j...- O’st conv deb 4s.M-N' 
Virginia Ry & Power_.100) ____|....||N Y Ph & No 1st 4s’39 J-J| _.._}._. Atl Coast L(Ct)ctfs 5s J-D 
PROTOITOR ..cccocee GRO ce Income 4s 1939... M-Nj © ../... 5-20-yr 48 1925... 
Warwick Iron & Steel. 10) 912i 10 |/Pa & N Y Can 5s‘'39_A-O} __../....JB SP &C 1st 4s '53 F- 
Washimgton-Va Ry _..100} ____]__..}/Penh Steel 1st 5s °17- M-N| __*_}..--fiBalt Trac 1st 5s '29_M- 
Preferred ......__- 100} ____| 78 ||People’s Tr tr ctfs 4s- 1943} 86 |---"l} No BaltDiv 5s 1942J- 
Welsbach Co......-.. 100); _._.|_...#P Co ist&coll tr 5s’°49M-S| 97%) 984hOent Ry cons 5s "32_.M-N 
West Jersey & Sea Sh. 50; 60 |..../|/ Con &coll tr 5s’'51 M-N 87 _.-.|| Ext & Imp 5s 1932 M 
Westmoreland Coal... 50) _.../....|/Phil Elec gold tr ctfs_A-O} 1 i1g}i02% Chas my, By 4 1st 58°23 J-J 
Wilkes Gas & Elec__..100| ___|____l] Trust ctfs 4s 1949_.J-J 79igiChas R El 5s "99M 
York Railway.....-.. 50; 12 | 13 |}P& E genM 5s @°20.A-O} ..../...-HOlty & Sub Ist 5s 1922 J- 
Preferred ........- 50! 37 | 38 Gen M 4s g 1920_._.A-O} ....|...-}iOity&Sub (Was) 1st 5s “4 














* Bid and asked; no sales on this day. 





7 Ex-div. and rights. § $15 paid’ ..8 1336 paid. \t $1735 pata, 
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RAILROAD GROSS EARNINGS. peta 0) 


The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the electric are on a , 

















Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 ‘o Latest Date. 


ROADS. Week Current | Previous | Current | Previous ROADS, Week or | Current | Previous| Current | Previous 

Month. Year. Year. Year. Year ‘ Menth. Year. Year. Year. Year. 
Oo $ 
& & W 
& 


~~ 


Grand Trunk Syst. 
Grand Trk West. 
Oona alas 

antic_ 

G North Syst _- 

Guilt & ae ane 
oeking ea 

Itlinois Central 


io ) 


Le] 


1 
7 
1 
4 
6 
1 
5 
9 
6 
7 


10, 


Curreni 
Year. 





Various Fiscal Years. 


$ 
Delaware & Hudson 


N Y Central & Hudson River_e 
Shore & Michigan 
43 Brie & Western_n 
lineral Rang “ude 
Pea 
linn & St Louis__ 
Iowa Central. __ 
St P M 





SESS SSSS SS SSS SSSSSSSSSSSSESSS 


AGGREGATE3 OF GROSS EARNINGS—Weekly and Monthly. 


Previous Current 
Weekly Summaries. Year. % Monthly Summaries. | Year. 








| # 








$ 
2d week April (89 roads)____ 13 ,489 096 
week April 40 


13,402,134 
18,059,025 


> 
235 276,927 416/251 
235,140/ 272,209,629 


233,54 396 :133.091 258 
233,305 | 276,430,016 
4,146) 263,768,603\234 
179} 246,663,737 
237 756) 232,726,241 
sate ete faust 
. 86,7351 75,041,869) 68,027 


of Oolorado Spri Cripple Creek District Railway from Nov. 1 1911. ¢ Includes the Be 
& Adirondack the Ottawa &e N hot a 


o 

wy 

—_ 
— 
= 
& 





2k 
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Or mor 


ew York Railway, the latter of w 

on. f Includes Evansville & Terre Haute and Evansville 
years. n Includes the N hio RR. p udes 

and the Wichita Valls Lines ie soia ae ramktort: & ary ey 

ecelpts. z Includes St. iron Mountain & Southern + Deginning Nov. 1. ¢ Includes not only opera 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of June. The table covers 26 roads and shows 0.72% in- 
crease in the aggregate over the same week last year. 


























Third week of June. 1913. 1912. Increase. | Decrease 
$ $ $ 

OE ee ee 43,193 40,410 a (‘seeeds 
Buffalo Rochester & Pittsburgh 2 228 ,255 itl. «sanee 
Canadian Northern. __._.... _- 489 ,300 11,700 Dn  : acikkaelen 
GE ae 2,530, 2,510,000 arcana 
Chesapeake & Ohio.___.... _-- 702,686 702,533 [oat wel ‘ 
Chicago Ind & Louisville. ___- _- 126,970 | ‘elimeee 3,364 
Colorado & Southern... _-- 249 ,739 213,634 / hr 
Denver & Rio Grande___.__-_-- 422,400 : RAC aye 17,100 
Detroit & Maciknac____.__-.- 22,9 I ody dill ,296 
Grand Trunk of Wee Sik Hye Beak 

Grand Trunk Western... _-- 1,166,394; 1,066,726 Ff aro 

Detroit Grand evel & Mil 

Canada Atlantic. _......-.- 
Internat & Great Northern. --_- 155,000 Sete. serene 9,000 
Interoceanic of Mexico__.___-.- 196,170 188,658 RR ea 
Minneapolis & St Louis------ 208 ,342 180,797 a. asasen 

Eg EE eee 
Minneapolis St Paul & S S M_- 593,156 539,55 TE: . gine ee 
Missouri Kansas & Texas-_--.--.- 540,676 470,340 Tt  eddéme 
DENGUE PAGE. cccacescneces 1,182,000; 1,019, tears 
National Railways of Mexico-.- 687,981; 1,204,177; 516,196 
Rio Grande Southern._.... .-- 12,736 12,048 ORS 
St Louis Southwestern._._._-.- 212,000 8 ee 21,000 
Southern Railway.........--- 1,187,556; 1,146,230 RRR 
ie a on nnn makin 270,600 52,9 eke 
Toledo Peoria & Western .___.- 26,197 23,688 De Madson 

OR CS 11,282,379/| 11,201,733 Oe aoa 567 ,956 
DT Ps Peres anoint bamdabet) emeoncams 0,646 











For the second week of June our final statement veoers 41 
roads and shows 1.93% increase in the aggregate over the 
same week last year. 




















Second week of June. 1913. | 1912. | Increase.| Decrease. 
Previously reported (29 roads) ./11,110,153)11,144,979| 581,187) 616,013 
Alabama Great Southern. -_--- 89 9.178) | 82 ,203 Sane) s Léa See 
en ee ee A, 42 363 40 '397 LOM” cede i 
ee 5,03 271.918 2. | Gea 
Citric New Orl & Tex Pac___-_-- 195,165 188 ,483  ~s awikg 
Denver & Salt Lake_______-_-- 25,29 23 247 . See \. 
Georgia Southern & Fla__._-_-- 42,119 iS Bones 
Louisville & Nashville____.__-- 1,132,905; 1,031,100}; 101,805) -_---- 
Minneapolis St Paul < 8S M.. 532 ,.094 450,232 ee gl 
ig EN AS RE ae 232 334 03 ,765 i aA 
Nevada-Cal-Oregon __.....--.- 7,669 : Beas 4,627 
Seaboard Air Line__........-- 440,780 406 ,924 SE eres 
Tenn Ala & Georgia... _-- 2,669 fk, Bebe 100 

Se 14,167 ,762'13,900,378;| 888,124) 620,740 
I a i ES le oe dake Stee  adasne 








Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 





— Gross Earnings—— Net Earnings—— 
Current Previous Current, Previous 
Roads. a & _ + % > fe 
Atch Top & Santa Fe._b.May 9,368,397 9,213,695 73,244,708 73,430,343 
July 1 to May 3l----- 108, 275,822 99,083,650) 6, 501 ‘072 3. ‘342, 276 © 
Baltimore & Ohio. b....May 8,967,456 8,252,995 2,675,981 2,723,362 


July 1 to May 31------ 92:540.705 84,279,490825,476,207 25,410,269 


Buffalo Roch & Pittsb.bMay 1,016,377 871,561 322,788 278,591 
July 1 to May 31-.----- 9,931,786 8,637,427 2,956,899 2,712,590 
Canadian Northern.._...May 2,218,400 1,822,100 580,200 458,100 
July 1 to May 31-.----- 20.80 ‘600 17,769,100 5,506,500 4,694,400 
Central of Georgia_b...May 1,003,172 978,553 ©¢133,490 210,737 
July 1 to May 31-_----- 12,958,452 12,965,833 c3,401,156 c3,783,997 
Chicago Great West_b.May 1,127,245 1,023,152 230,706 156 ,659 
x July 1 to May 31_-_---- 12,775,775 11,713,103 . 396,469 2,547,380 
Chicago & N W_a-_-_--- May 6,797,722 6,272,414 1,509,314 1,747,546 
July 1 to May BRAK 78,884,2 214 69,795,190 22, (361 ,933- 18, "328,342 
Cin Ham & Dayton_b..May 839,074 784,394 94,242 190,574 
July 1 to May 31.-.-_--- 9,140,029 9,005,552 1 840,116 2,264,843 
Colorado & Southern. b.May 1,253,457 1,020,784 330,322 270,406 
uly 1 to May 31-.----- 13,972,722 13,021,866 4,245,458 4,130,717 
Valter -b....-.- May 3,795,218 2,300,710 1,217,647 670,788 
uly 1 to May 31...... 39,299,894 33,256,743 12,802,727 10,413,640 
Reading Com ny— 
Phila& Re ng_b__.._.May 4,369,543 3,224,803 1,536,874 699,829 
July ltc day 3l-_-.---- 47.524 483 41,571,114 18,348,010 14,071,591 
Coal & Iron Co_b_....May 3,294,073 755,243 39,337 def303,381 
July 1 to May 31-.----- 38,489,447 32,580,797 ,866,658 858,792 
Total both cos_b.__..May 7,663,616 3,980,046 1,576,211 396 448 
July 1 to May 31-_----- 86,013,930 74,097,911 22, '214 668 14,930,383 
ee Ce ee un 168,585 166,119 
i | CL eee 1,829,855 1,803,929 
eens ee Ome. Bae... acacune .  snebne 1,744,795 562 ,567 
ye ON Ne Se ee ee 24,044,523 16,734,312 
Rio Grande Junction._..Apr 69,833 79,731 n20 ,950 n23,919 
Dec 1 to Apr 30.----- 376,398 347,223 112,919 104,167 
Southern Pacific_a___- - May11,784,139 11,032,945 3,559,972 3,273,275 
July 1 to May 31.----- 131,130,169 120984, 339 40, 947,274 36, 710673 
Toledo St L & West_a_..May 389,819 314,596 $132,724 $109,658 
July 1 to May 31-_--_-_-- 3,965,191 3,571,262 $1.170'936 $924,814 
Union Pacific_a___.__- May 7,270,481 6,974,180 2,275,825 2,226,633 
July 1 to May Sheunvebu 86,074,697 79,071,681 31,991,921 28,859,633 
a i eet May 522,218 486,625 209 ,267 190,013 
py i. OP DEO Ble aante 5,672,862 4.516,765 2,365,900 1,605,041 
Virginia & Southwest b May 165,344 157 ,807 51,715 56,103 
July 1 to May 31-.-.-.--_- 1,660,817 1,604,769 508 ,987 557 ,266 
INDUSTRIAL COMPANIES. 

Canton Electric... - May 29,185 24,016 13,597 11,170 
Detroit Edison__...._ May 422,802 325,712 169,950 132,457 
Jan 1 to May 3l.-.--_-- 2,292,853 1,818,769 1,011,561 793,379 
Marion Lt & Heating..May 19,000 16,442 7,778 5,428 
Muncie Elec Lt... ._.- May 34,713 27 ,816 13,863 9,973 
Jan 1 to May 3l-_---.-- 195,122 159,945 81,082 64,816 
N ertpern Ont Lt & P_a._.May A. woes o er | | 
Jan 1 = Bed iin: enthiceciaes Fic ge PIE A ee...” eer 
Rockford Elect... May 36,491 30,971 21,049 14,183 
Jan 1 wa ~~ SE 197 ,507 179,270 106,871 84,590 
Scranton Elect... .. May 70,278 57,208 39,545 28,772 
Jan 1 to S bias FRR Ko 388,771 338 ,066 242 ,842 186,697 
Southern Cal Edison...May 393,955 343 ,147 211,716 160,674 
Jan 1 vs Regd i cadeciitinnin 1,872,864 1,720,332 916,980 821,910 
Wheeling Elect........ May 24,362 18,950 10,347 7,921 
Jan 1 = aes: Glandiad 129 ,229 105,173 61,674 50,467 

a Net here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 





c After allo 
May 1913 was 


$89,816, against $1 


was $2,913,810 in 1913, against $3, 282, 941 last year. 


j The company now includes the earnin 
Santa Fe Ry. Co., Rio Grande & El Paso R 


of the Atchison To 
. Co., Gulf Colorado 


for outside mg bey and taxes, operating income ‘for 
62,884; and from July 1 to May 31 


& 
Santa 


Fe Ry. Co., the Southern Kansas Ry. Co. of Texas, the Pecos & Northern 


Texas Ry. 


o., The Pecos River RR. Co., The Texas & Gulf, The Gulf & 


Inter-State Ry. Co. of Texas and The Concho San Saba & Llano Valley 


RR. Co. in bo 


both years. For May taxes amounted to 
$360,520 in 1912; after deducting which. net for May 191 


91, 
was $2 8h 


798 
against $3,069,823 last year. From July 1 to May 31 taxes were $4,288,523 
in 1913, against $3,905,195 last year. 


n These figures represent 30% of gross earnings. 
s After allowing for miscellaneous charges to income for the month of 


May 1913, total net earnings were $118, 
and fx the period from July 1 to May 31 were $1,060,994 


Interest Charges and Surplus. 


33, against $153,446 last year; 
this year, against 


—Int., Rentals, &¢.— —Bal. of Net Earns.— 
Current Previous Current Previous 

Roads. 7 — — Year. 
Buffalo Roch & Pittsb..May 181,780 176,121 2220,264 2163,504 
July 1 to May 31------ 1,982,629 1,910,559 21,909.776 z1 ,508, ‘320 
Chicago Great Western.May 218,071 220,649 222,268 zdef54,802 

July 1 to May 31-.----- 2,399,920 2,510,982 21,096,484 2152, 
Chicago & Nor West_..May 787,496 804,805 721,818 942,741 
July 1 to May 31-.-_-.--- 9,142, 037 8,659,189 13,219,896 9,669,153 
Colorado & Southern...May 278,967 282,316 7105,591 214,627 
July 1 to May 31-_----- 094,563 3,089,113 71,685,992 11,486,843 
Reading Company. --_-- May 852,000 839,916 892,795 def277 ,349 
July 1 to May 31-_----- 9,372,000 9,239, 076 14,672,523 7 495,236 
Rio Grande Jnction__..Apr 8,333 8,333 12,617 15,586 
Dec 1 to Apr 30__-.--- 41,667 41,667 71,252 62,500 

INDUSTRIAL COMPANIES. 

Canton Elect.......-- May 4,964 4,756 8,633 6,414 
Detroit Edison... - May 50,845 58,240 119,105 74,217 
Jan 1 to May 31-.-.---- 289 ,240 297,011 722,321 496,368 
Marion Lt & Heating..May 3,792 3,077 3,986 2,351 
Muncie Elect Lt... _-- May 7,033 6,374 6,830 3,599 
Jan 1 to May 31-_----- 35,125 31,701 45,957 33,115 
Northern Ont Lt & P__.May > “were a * badiike 
Jan 1 to May 31-_-_---- fh ER Maes. édebee 
Rockford Elect-_—...---- May 8,086 7,816 12,963 6,367 
Jan 1 to May 31-.----- 39,518 39,133 67,353 45,457 
Scranton Elect... --- May 16,907 12,157 22,638 16,615 
Jan 1 to May 31-----.- 75,932 . 166,910 126, 489 
Southern Cal Edison_..May 68,099 ' 2144,492 2107,615 
Jan 1 a A gees Blatiicnn 340,950 300,629 2576,093 2542,390 
Wheeling Elect__-.--_--- May 5,043 4,038 5,304 3,883 
___ Jan 1 ~~ “gr Sl. wiawe 27 ,381 21,693 34,293 28,774 


z ~ g After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
























































~ , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ 3 $ 
American Rys Co... May-_-.---- 433,589) 398,642) 1,980,626) 1,870,697 
Atlantic Shore Ry... May... -- 28,927| 25,207 120,618 15, 
c Aur Elgin & Ch Ry_|May ----- 168,721} 159,261 ,450 681,114 
Bangor Ry & Elec Co April____- 57 ,44 51,49 »756 08, 
Baton Rouge Elec Co/ April... -- 12,240; 11,129 49,813 45, 
Pe BAO oti wd gbeae M -.--| 59,281) 51,43 80,546 ,640 
Brazilian Trac, L & P/May --.--- 1990,910 1731,156| 9,636,194) 8,208,660 
Brock & Plym St Ry_|April_---- 8,3 8,28 31, 29,845 
Bklyn Rap Tran Syst/March --_-_~_|1990,389|1888,677| 5,501,659) 5,435,492 
Cape Breton Elec Ry April. .--- 27,91 26,559 13, 102, 
Chattanooga Ry & Lt Apr ae a 92,389 81,208 370,057 320,201 
Cleve Painesv & East| April... .- 29,683 ,839 110,306 100,24 
Cleve Southw & Col_|April_---- 94,941; 91,091 354,933 34,396 
Columbus (Ga) El Co) April i 47,131;| 43,447 190,723 170,797 
Commonw P,Ry& Lt. April SE 545 57 90,119} 2,276,200) 2,007,485 
Coney Isl & Brooklyn: March __-_-| 112,650! 104,745' 319,193 301,181 
Dallas Electric Corp-|April- - - - - 66,008) 141,09 674,875| 547,076 
Detroit United Ry--|4th wkMay| 361,150) 311,661| 5,042,499 4,302,380 
DDEB& Bat (Rec)|March____|} 51,415) 3,35 143,310 152,238 
Duluth-Superior Trac!'May _.-_-- 105,873) 96,050 485,578 450,536 
East St Louis & Sub-_|April...-- 204,769) 179,744 ,677 757 ,607 
El Paso Electric Cos_ April i aia 69,200) 58,11 301,805 252, 
42d St M & St N Ave March ___-| 157,847) 141,960) 447,221 397,111 
Galv-Houst Elec Co_|April..-.-- 008; 151,603 702,863 ‘ 
Grand Rapids Ry Co. | April-_ ~~~ 100,108; 94,339 03,026) 382,013 
Harrisburg Railways May------ 87,087; 80,698) 382,175) ,246 
Havana El Ry L &P_|WkJune22; 54,390) 48,174) 1,343,246 1,197,876 
Honolulu Rapid Tran 
& Land Co.._...-. SS 48,447| 44,008) 203,963 181,504 
Houghton Co Tr Co-_}April_...- 25,7 24,567 97 ,828 93,147 
Hudson & Manhattan|March____|} 338,937| 318,328} 964,567 935,415 
Idaho Traction Co._|May ----- 36,3 34,18 164,699, 152, 
Illinois Traction... .|April__..- 603,659! 563,505) 2,484,120) 2,353, 
Interboro Rap Tran_|May —-.--- 2857 ,074' 2752 ,464 14, p99. 427 13,888,326 
Jacksonville Co) April... . 56, 51,28 14, 198, 
Lake Shore Elec Ry-|April- - - - - 100,218| 97,806) 382,561 359,197 
Lehigh Valley Transit;|May ._ ~~. 147,652, 123,326 646,260 ,051 
Le Aug & Waterv/April_. ..- 49,274 45,04 184,170 160,727 
Long Island Electric.|March__..| 16,204 14, 44,901 39,639 
Milw El Ry & Lt Co_|May —.-_-- 490,669, 461,401) 2,485,909) 2,325,541 
Milw Lt, Ht & Tr Co|/May --_--- 113,994! 97, 511,566 399 
Monongahela Vall Tr/May -.-_-.- A7 71, 363,328 314,624 
Nashville Ry & Light)| April... —- 176,036) 168,976 708,291 ,697 
N Y City Interboro--_|March ---- oF 1o7 135,790 98,216 
N Y & Long Isl Tr_.._|March__._| 30,214) 28,864 83,56 77,371 
N Y & North Shore.._|March...-} 11,929) 10,91 32,52 30, 
N Y & Queens Co_..|/March...-} 107,248) 96,56 301,373 272.140 
New York Railways-|April..--.- 202,761 ,1157,654| 4,616,383) 4,397,518 
Northam Easton& W April. .- 13,907; 13, 53,385 50,924 
North Ohio Trac & Lt/April .....| 238,546 221,784 925,727 845.271 
North Texas Elec Co April... - 6 134,935, 651,409 502,310 
Northw Pennsylv Ry;May.-.--.-- 30,874) 26,674 129, 115,214 
Ocean Electric (L I)-|March --_-.- 5,39 137 14, 13,352 
Paducah Tr & Lt Co_|April ...-- 13,701 23,625 89,401 94,904 
Romsegese Tbectrie | Co} April....- 21,1 491 91,746 90,076 
Trans Co-_|April ..-.- 1998 ,245/ 1903, 7.784,912| 7,321,162 
Port Ore) oy te en nen aiies 546,231) 532,562) 2,174,796) 2,125,840 
Portlan RR..j|April....- 74,793| 70,472| 284,723) 264,202 
Puget Sound r,L&P ei evnece 689,94 409) 2,749,256) 2,742,919 
Richmond Lt & RR. sonal | ae 745 73,679 70,699 
Bt ee Paver Oo'ls 97.713] 90,423| 404 985 
ea ower Co.|April....-. , ’ 579| 378, 
Santiago Elec Lt & Tr Mey + SGA ei 32,178| 187'272 1 ooo 
E c Co AP -ecce 66.378| 60,721 263 ,167 481 
Second Ave (Rec)...|/March....| 83,136 .749| 235,668) 210,402 
Southern Boulevard.|/March....| 14,829 0,074 41,401 27 .677 
Senten ial d Midland-|March - -.- 45 356 452 006 : 
— Electric — A 7:2 @@@ 180 + 5 , 71 943" 
Twin dity Ra ; Rap Tran. .|2d wk June i72'864 100;761 3 311394 3,842/482 
Si a and Bee R ade 8” 7 bo go 
on = une ‘ £13,665, £342,435) £338,925 
Metropolitan Dist. Wk June 14) £13,209) £13,032! £315,552 ae te 
London Gen Bus..|Wk June 14| £67,716| £54,830) £1,428.785 <1,097.7 
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Latest Gross Earnings. | 


Current | Previous’ 
Year. Year. 


Jan. 1 to latest date. 


Previous 
Year. 





Name of 
Road. Current 
Year. 





$ 
207 ,026 
363 898 
1120,757 
lectric. 41,736 
207 ‘aa? 


Union Ry CoofN Y C 
wae n yr CeRCom™- 
United Rys of 8t L.- 
Westchester E 


York Railways 58 ,32 
Youngstown & Ohio- 17,765 
Youngstown & South 13,302) 12,191 


Cc These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


——Gross Earnings 
Current Previous Current Previous 
— Year. Year. Year. 


$ $ 
333,732 320,720 323,003 310,028 
1,747,979 1,611,656 


1,664,067 1,694,577 
Aurora Elgin & Chic.a_.May 168,721 159,261 63 ,340 61,171 
July 1 to May 31 1,770,936 678,114 


1,664,061 709,390 
Brazilian Trac, L & P..May 1,990,910 1,731,156 1,059,391 946,552 
Jan 1 to May 31 9,636,194 4,412,436 


8,208,660 5,152,689 
105,873 96,050 43,548 43 ,066 
485,578 4 182,032 


50,536 180,751 
164,534 75,323 65,047 
875,445 433 ,692 371,830 

34,186 13,320 9,541 
152,887 50,547 33,936 
1,518,833 1,469 

















73,520 
35,970) _ 





Net Earnings 
Roads. 


Amer Light & Trac_...May 
Jan 1 to May 31 


Duluth-Super Trac. b..May 
Jan 1 to May 31 
Federal Light & Trac..May 
Jan 1 to May 31 
Idaho Traction_b---.-- May 36,343 
Jan 1 to May 31 164,699 
Interboro Rapid Tran.a.May 2,857,074 2,752,464 ,480 
July 1 to May 31 29,906,599 28,739,249 15,793,120 14,959,481 
Kentucky Secur Co 64,836 58,950 32,297 22,966 
July 1 to May 674,513 627 ,084 306 ,064 240 ,269 
Lehigh Val Tran Co_b.May 147,652 123 ,326 83,129 67,788 
an 1 to May 31 646,260 544,051 332,253 275,239 
Milw Elec Ry & Lt_a_..May 490,669 461,401 137 ,622 134,136 
Jan 1 to May 31 2,485,909 2,325,541 682,239 645,483 
Milw Lt, Ht & Trac_a._May 113,994 97,041 43,800 35,023 
Jan 1 to May 31 511,566 434,399 169,847 131,999 
Monongahela Vall Tr.b.May 79,473 71,391 52,702 40,921 
Jan 1 to May 31 363 ,328 314,624 239,088 185,520 
United RysofStLouis_.a_.May 1,120,757 1,085,013 342 ,694 331,490 
Jan 1 to May 31 5,144,938 4,901,759 1,490,567 1,494,510 
Virginia Ry & Power_..May 416,180 381,382 209,196 175,164 
July 1 to May 31 4,445,144 4,171,573 2,226,032 1,956,510 
Western Rys & Light._.._..May 207,440 179,630 75,330 65,118 
Jan 1 to May 31 1,001,803 882,426 338,053 298,950 
York Railways-b------ May 65,684 58,329 31,694 27,919 
Jan 1 to May 31 300,631 280,263 135,966 126,902 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 


184,051 
1,000,597 


Roads. 


——Gross Earnings 
Current Previous 
Year. Year. Year. 


$ $ $ 
58,425 55,525 18,33 
Jan 1 to Mar 31 136,261 157,859 ~ 25°48 22,571 
Long Island Elect_a___.Mar 16,204 14,000 def2,023 def1,164 
Jan 1 to Mar 31 44,901 39,639 def7,274 Gero 021 
N Y & Long Isl Tract_a.Mar 30,214 28,864 def1,3 , 
Jan 1 to Mar 31 83 ,561 77,371 der? 364 defi '137 
N Y & North Shore_a_.Mar 11,929 10,918 3 1,139 
Jan 1 to Mar 31 32,528 30,309 207 3,033 
N Y & Queens Co_a_._..Mar 107,248 7, 
Jan 1 to Mar 31 301,373 13182 Gary 336 
Ocean Elect (L I)-a__..Mar 5,397 
Jan 1 to Mar 31 14,086 
cone Isl & Bklyn_a_..Mar 112,650 
an 1 to Mar 31 319,193 
Richmond Lt & RR_a_.Mar 25,923 
Jan 1 to Mar 31 73,679 
Staten Island Mid_a_._.Mar 18,355 
Jan 1 to Mar 31 52,008 


Net Earnings—— 
revious 


C 
Companies. ag 


SO Makcoddacnecs M 


“ ¥ : 
14,367 


96 ,564 
272,140 
5,137 95 
13,352 def13,853 


104,745 31,903 
301,181 74,882 


24,745 def18,685 
70,699 def36,156 


17,482 3,358 
49,329 658 
a Net earnings here given are after deducting taxes. 

c Other income amounted to $77,316 in Mar. 1913, agst. $78,115 in 1912. 


—_ — 


ANNUAL REPORTS. 


= Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since May 31. 

This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.’’ 


Railroads— Page. Industrials (Concluded)— Page 
Cleveland Akron & Cincinnati Ry_ 1697 | International Mercantile Marine Co. 1621 
Huntingdon & Broad Top Mt. RR. & ee Nickel Co 1621 


Coal Co 

Electric Ratlways— La Belle Iron Works (18 mos.).._-.- 1625 
Havana Elec. Ry., Light & Pow. Co.1621 | Library Bureau, Boston, Mass 
Lindsay Light Co., Chicago 


Honolulu Rapid Transit & Land Co_1701 


Middle West Utilities Co., Chicago 
(11% mos. ending April 30) 
Mohawk Valley Co 
Indus 
Alaska Packers’ Association 
Amer. District Teleg. Co. of N. J ..1771 
Amer. District Teleg. Co. of N. Y..1699 
American Gas Co., Philadelphia... 1626 
American Pneumatic Service Co....1775 
Amer. Water-Works & Guarantee Col1769 
Associated Merchants Co., N. Y....1625 
Buckeye Pipe Line Co 
Butterick Co 
Canadian Converters Co., Ltd 
Central & South Amer. Teleg. Co... .1699 
Chic. Junc. Ry. & Un. Stk. Yds. Co. 1625 
Chicago Telephone Co 1624 
Consol. Gas, Elec. Lt. & P. Co.,Balt.1632 
Crescent Pipe Line Co 1775 
Crocker-Wheeler Co 
Diamond Match Co 
Domin. Steel Corp., Ltd., Montreal. 1697 
Domin. Textile Co., Ltd., Montreal. 1632 
Federal Sign System, Chicago 
General Asphalt Co., Philadelphia. 1622 


def 45 
def2 ,280 


18,928 
54,362 


603 
def7 ,868 


1,592 
581 











Lyall(P.)SonsConstr.Co., Montreal. _. 1706 
Marconi Wireless Teleg. Co. of Amer1706 
Mexican Lt. & Pow. Co., Ltd., Tor.1620 
7 | Mexican Telep. & Teleg. Co 06 
Montreal Light, Heat & Power Co... 1624 
Montreal Water and Power Co._.1776 
Nevada Consolidated Copper Ca...1770 
New England Telep. & Teleg. Co... 1699 
New River Co 16 


Northern Pipe Line Co 

Ohio Fuel Oil Co 

Ohio Fuel Supply Co 

Pacific Mail Steamship Co 

Pacific Telephone & Telegraph Co_.1624 

Public Service Co. of North. Illinois. 1623 

San Diego (Cal.) Cons. Gas & El.Co. 1560 

Shawinigan Water-Power Co 

Southern California Edison Co., Los 
Angeles 

Southern Pipe Line Co 

South West Penna. Pipe Lines Co_. 1633 

Spring Valley Water Co., San Fran.1698 

Standard Screw Co 1698 

Swan & Finch Co.(Bal.sheet Dec.31) 1623 

Union Switch & Signal Co 1699 


$ 
33,226 


Aurora Elgin & Chicago.May 
Jul 31 355,287 


y 1 to May 
Duluth-Superior Trac..May 25,960 
Jan 1 to May 3l 123,909 
928,791 
10,145,710 
19,206 
206,121 
45,889 
227 ,826 
63 ,253 
308 ,315 
51,393 
256,180 
24,112 
120,533 
222,480 
1,114,274 
128,301 
1,372,292 
50,935 
253,512 
21,236 
105,881 


Interbore Rapid ‘Fran. .May 
July 1 to May 31 
Kentucky Secur Corp. .-May 
July 1 to May 31 
Lehigh Valley Transit._.May 
an 1 to May 31 
Milw Elec Ry & Light.._.May 
Jan 1 to May 31 
Milw Lt, Ht & Trac._..May 
Jan 1 to May 3l 
Monongahela Val Trac. May 
Jan 1 to May 31 
United Rys of St 
Jan 1 to Ma 
Virginia Ry & Power_..May 
July 1 to May 31 
Western Rys & Light__..May 
Jan 1 to May 31 


York Railways 
Jan 1 to May 31 


$ 

30,965 
348 ,035 

22,738 
113,687 


919,037 


10,086,319 


17,298 
190,953 


42,513 
202,730 


62,918 
323,279 


54,338 
292,344 


18,209 
91,252 


225,506 


1,127,734 


119,587 


1,302,606 


46,900 
216,705 
20,879 
104,093 


z After allowing for other income received. 


$ 
30,114 
354,103 


17,588 
56,842 
2647 ,303 
26,076,612 
215,794 
z128,053 
37,240 
104,427 
x79 ,847 
2387 ,587 
237 ,658 
2139,438 
28,509 
118,555 
2127 ,610 
2412,601 
x89 ,264 
2932 ,803 
126,697 
295,906 
z10,915 
232,076 


New York Street Rai‘way . 
——Gross Earnings 


Current 
Year. 


$ 
338 ,937 


Roads. 


Hudson & Manhattan_a_Mar 
Jan 1 to Mar 3l 964,567 
Interbor R T (Sub)_a__Mar 1,592,031 
Jan 1 to Mar 31 4,574,677 
Interbor R T (Elev)_a..Mar 1,366,074 
Jan 1 to Mar 3l 3,887,033 
Total Interbor R T_a.Mar 2,958,105 
Jan 1 to Mar 31 8,461,708 
Brooklyn Rap Trans_a.Mar 1,990,389 
Jan 1 to Mar 31 5,501,659 

N Y Railways_a-_-_-_-_-_-- M 1,206 ,307 
Jan 1 to Mar 31 3,413,622 
I OR I i M 59,281 
Jan 1 to Mar 31 180,546 
Second Avenue_a-_-_-_-_-_- Mar 83,136 
Jan 1 to Mar 31 235,668 
Third Avenue_a_____.- M 334,143 
Jan 1 to Mar 31 959,515 
Dry D E Bwy & Batt_a.Mar 51,415 
Jan 1 to Mar 31 143,310 

42d St Man& 8 N Av_a-Mar 157,847 
Jan 1 to Mar 31 477 ,221 

N Y City Interbor_a_..Mar 47 374 
Jan 1 to Mar 31 135,790 
Southern Boulevard_a..Mar 14,829 
Jan 1 to Mar 31 41,401 
Union Ry of NYCity_a_Mar 207,026 
Jan 1 to Mar 31 586,831 
Westchester Elect._.a_..Mar 41,736 
Jan 1 to Mar 31 119,082 


Previous 


Year. 


$ 
318,328 
935,415 


1,502,588 
4,406,352 
1,356,668 
3,923,124 
2,859,256 
8,329,474 
1,888,677 
5,435,492 
1,125,027 
3,239,864 


51,435 
144,640 
73,749 
210,402 
314,012 
910,319 
53,353 
152,238 
141,960 
397,111 
34,376 
98,216 
10,074 
27 677 
189,306 
540,976 
43,793 
124,835 


b) 
30,206 
330,079 
20,328 
68,345 
2594,968 
75,231,112 
27,725 
272,658 
25,275 
72,509 
473,853 
4337 ,640 
226,027 
266,154 
22,712 
94,268 
z113,003 
2389 ,286 
261,047 
2716,713 
219,930 
291,031 
x7 ,320 
424,399 


Net Earnings 


Current 
Year. 


c185,830 
528,101 
960,978 
2,758,536 
657,201 
1,817,308 
1,618,179 
4,575,843 
668,709 
1,658 ,600 
434,833 
1,183,729 
10,301 
18,332 
16,550 
29,780 
130,373 
366 ,023 
15,373 
35,211 

68 ,426 
174,138 
6,895 
def1,273 
def14,255 
49,112 
90,598 
6,366 
8,878 


Previous 
Year. 


$ 
c183,830 
531,408 
890,460 
2,609 ,904 
655,276 
1,852,528 
1,545,736 
4,462,433 
620,234 
1,688 ,405 
323 ,967 
890,124 
def2,972 
def10,431 
5,178 
5,641 
149,995 
406,038 
7,512 
8,944 
46,503 
86,090 
6,788 
17 ,347 
2,499 
5,369 
22,957 
75,024 
2,916 
822 


General Petroleum Co., San Fran. -_._1698 


United Dry Goods Companies, N. Y.1625 





Gen. Ry. Signal Co.,Rochester,N .Y .1626 
Great Northern Iron Ore Properties. 1554 
Greene Consolidated Copper Co-_...1623 
Herring-Hall-Marvin Co. (Bal. sheet 

Dec. 31) 15 
Indiana Pipe Line Co 


United Shoe Machinery Corp., Bos.1 
U.8. Realty & Impt. Co., N. Y___.1 
U.8. Reduc. & Refin. Co., Colorado 





March 31) 
White (J. G.) & Co. (Inc.), N. Y...1622 


American Car & Foundry Co., New York. 
(Report for Fiscal Year ending April 30 1913.) 


Pres. Fred’k H. Eaton, June 26, wrote in substance: 


Results.—While buying in the aggregate during the year has been con- 
siderable in volume, nevertheless it has been irregular as to time—orders 
being placed with regard rather to financial conditions than to actual needs. 
Your company has had its fair share of these buying orders, and on the 
small margin of profit obtainable has made what is thought, considering 
all circumstances, a very satisfactory net a. this profit being some 
$500,000 in excess of that for the year 1911-12. ne 

i Outlay.—There was expended in the new additions to your plants 
at Madison and Chicago the sum of $356,051. For this expenditure the 
‘reserve for construction of and additions to steel car plants’’ was drawn 
upon. In partial replenishment of this reserve there has been transferred 
to it $250,000, this reserve thus standing at the end of the year at $693,- 
357, as compared with $799,409 on May 11912. 

Renewals, &c.—The ‘reserve for general overhauling, improvements and 
maintenance” was depleted during the year $400,097, partly for the in- 
stalling of devices designed to safeguard your employees against accidents. 
This reserve has received out of the net earnings for the year the sum of 
$250,000. There has been expended for renewals and replacements the 
sum of $2,211,236, chiefly to maintain and improve your facilities for the 
speedy and economical production of steel cars. 

Finances.—While there is a large increase in the item of audited vouch- 
ers and notes payable, the increase in materials on hand and accounts 
and notes receivable more than overbalances the total increase in liabilities. 
The changes noted are due to the greater volume of business done d 
the year and the greater activity of your plants at its close. The finances 
of the company are in a healthy and satisfactory condition. 

Floods.—The company suffered no serious consequences from the devas- 
tating floods during the year. The greatest injury sustained was at your 
plant at Huntington, W. Va., on the banks of the Ohio River. This entire 
plant was under water while the flood was at its height, but the loss was 
confined almost entirely to the expense of cleaning up the plant and the 
materials on hand after the water had subsided. Operations there were 
resumed just as soon as conditions permitted, but there will be some delay 
in the delivery of the work booked for that plant. 

Orders.—Caused by the irregularity in buying to which reference has 
already been made, the orders booked in March and April, though consid- 
erable in volume, were less than might reasonably have been expected. 
The close of the year leaves your company with practically the same num- 
ber of cars under contract as were on the books April 30 1912. 


FISCAL RESULTS. 


1912-13. 1911-12. 
Earns. from all sources. _$5,539,829 $4,193,751 $6,240,324 
Renewals, repairs, &c_...72,211,236 21,354,519 72,005,535 


Net earnings $3,328,593 $2,839,232 $4,234,789 
Preferred divs. (7%)-_---$2,100,000 $2,100,000 $2,100,000 
"yb 2 on common (2%) = 600,000 00 ,000 600 ,000 

F en. overhaul- 
tis tee 2 250,000 750,000 


ing, impts. & maint--- 
$378 593 $139,231 $784,789 $1,389,478 
24,876,576 24,737,345 23,952,556 22,563,078 


Total surplus $25,255,169 $24,876,576 $24,737,345 $23,952,556 

h expended in addition for extraordinary impts., and charged to 

the | ence for nanel overhauling, impts. and maint., $356,052, against 
$478,386 in 1911-12, $349,561 in 1910-11, $538,414 in 1909-10. | 


1910-11. 1909-10. 
$5,725,098 


71,635,620 
$4,089,478 
$2 000 








Balance, surplus 
Previous surplus 
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BALANCE SHEET OF APRIL 30. 











1913. 1912, 1913. 1912. 
Assets— x $ Liabilities— $ $ 
Cost of prop’ ties. *66 ,682 ,532*66 ,432,533 | Preferred stock... 30,000,000 30,000,000 
Material on hand 16,821,888 12,439,214; Common stock... 30,000,000 30,000,000 
Accounts, &c., re- Vouchers, notes& 
ceivable..._ .. 18,147,361 9,600,677 pay-rolls_..... 17,107,360 5,904,115 
Stocks and bonds Insurance reserve 1,000,000 , : 
of other com- For. gen. overh’g, 
bs nmtipetainin 960,116 950,506 impts. & maint. 703,104 853,201 
Bank certificates For constr. of and 
of de ae 2,400,000 add’ns to steel 
Cash on hand car plants... 693 ,357 799 ,409 
Be BE. cscoce 3,422,093 2,885,371 | Reserve for divs. 
on com. stoek. 600,000 
Div. pay. July 1. 675,000 675,000 
Surplus account. 25,255,169 24,876,576 
Sit athena 106,033,990 94,708,301 Bets dbeocedes 106,033,990 94,708,301 





* Includes cost of properties, plants, &c., to April 30 1912, $65,633,124; additions 
to steel car plants at Chicago and Madison, $356,052; reservation for construction 
of and additions to steel car plants, $693,357.—V. 96, p. 1631. 


Niagara Falls Power Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The report, signed by Pres. Edward A. Wickes and Sec. 
F. L. Lovelace, New York, May 19 1913, says in substance: 


Resulis.—The earnings of combined income account again exceed those in 
any previous year. he reserve and surplus accounts, after deduc- 
tion of dividends and all other charges and appropriations, show credit 
balances amounting to $2,667,216. The sum of $200,000 has been added to 
the special cash fund established in 1910, from which appropriations are 
to be made only for extraordinary renewals and replacements. his 
fund now amounts to $308,909. 

Re-construction.—The re-construction of turbines in wheelpit No. 1 was 
completed during the year, the last of the ten generating units having been 
— to commercial service in December with a turbine of the improved 

esign. This work has been done without interfering with the continuous 

oe of the plant, and has cost 10% less than the original estimates. 

e increase in earnings for the year is accounted for partly by the improved 
efficiency due to this reconstruction. 

New Unit.—The installation of an additional 12,500 h. 
unit (No. 7) in the plant of the Canadian company has been 
7 the part of the turbine manufacturer. 
will ready for service in July next. 
power-house has been completed. 

Niagara Junction Ry. Co.—The total number of cars handled during the 
year was 25,196, being an increase of 3,552 over 1911. The amount of 
traffic now presented is larger than can be handled economically by the two 
locomotives owned, and it has therefore been decided to substitute electric 
motive power. ‘Two 60-ton electric locomotives have been ordered and the 
electric operation will be inaugurated in the summer of 1913. 

Outlook.—The business conditions and outlook of the company and its 
subsidiary companies are more satisfactory than ever. It is regrettable 
that as much cannot be said for | lative conditions which, after seven 
years of discussion, have not yet resulted in any final enactment or decision. 


COMBINED INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 


Pp: generates 
eld back by 
It is expected that this unit 
The superstructure of the Canadian 











1912. 1911. 1910. 1909. 
Gross earnings_--_.- ---- $2,497,196 $2,246,413 $2,203,134 $1,952,349 
es expenses - - - - - 365,097 343 ,587 338, , 
* Reserve (see below)... 100, 00 ,000 , , 

Net earnings. __.....- $2,032,099 $1,802,826 $1,764,401 $1,521,051 
Interest received ___-_--- $49 434 872 $42,228 , 
Dividend on stocks owned 99,130 98,148 110,277 109,690 

Total net income-_---- $2,180,663 $1,975,846 $1,916,906 $1,655,129 
Int. on bonds and debs. 

(see ‘‘Ry. & Ind.’’ Sec.) $994,760 $1,068,390 $1,069,668 $1,045,950 
RR ig a 195,520 172,809 135,684 112,150 
EERIE 10,561 8,176 5,448 4,782 
Park rental.........-..- 51,964 39,548 41,045 37,753 
Dividends (8%)-------- 460,616 429,412 eG ee 

Total deductions- ---- $1,713,421 $1,718,335 $1,587,645 $1,200,635 
Surplus for year__.__-- - $467 ,242 $257,511 $329 ,261 $454 494 





* Charged in respect of obsolescence, inadequacy , and as a reserve against 
extraordinary casualties. 


CATARACT POWER & CONDUIT Co. 
(Stock, $2,000,000; $1,005,000 owned by Niagara Falls Power Co.) 


Calendar Gross Net Other Fized Balance, 
Year— Earnings. Earnings. Income. Charges, &c. Surplus. 
lS $1,643 ,293 $473,798 $24,522 $135,571 $362,750 
i 1,516,100 0,385 20,049 137 ,409 313,025 


‘ 43 
Dividends at 6% call for $120,000 yearly. 
Bonds outstanding, $1,384,000 Dec. 31 1912 (the same as on Dec. 31 
1911); total current liabilities, $247,502, against $168,639; accumulated 
surplus, $993,950, against $747,129. 


TONAWANDA POWER CO. 
(Stock, $250,000; all owned by Niagara Falls Power Co.) 


Calendar Gross Net Other Fized Balance, 

Year— Earns. Earns. Income. Chgs.,&c. Dividends. Surplus. 
sa $210,036 $42,431 $1,888 $19,952 (8%)$20,000 $4,366 
PR 176,413 60,182 940 ,66 (8%) 20,000 19,462 


First mortgage bonds, $150,000; total current liabilities Dec. 31 1912, 


$31,349; accumulated surplus, $215,601. 
COMBINED CONDENSED BALANCE SHEET DECEMBER 31. 











1912. 1911. 1912. 1911. 

Assets— $ $s Liabilittes— $s $ 
Real estate, power- Capital stock... . 5,757,700 5,757,700 

houses,transmis- 5% ist M. bonds.10,000,000 10,000,000 

sion systems,&c.23,975,413 23,169,913 | Ref. & gen. M. 6s. 8,226,000 8,226,000 
Investment stocks. 1,500,000 1,500,000! Debs.matured,&c- 23,500 71,500 
ale EE 1,006,640 1,541,723 | Accounts payable- 118,513 57,183 
Cash for coup. due Unpaid coupons & 

but unpresented -—__.__. 47,323 accrued int., &c. 399,587 399,691 
Divs. on investm’t Div. pay. Jan. 15. 115,154 115,154 

securities ___ ___ 20,075 20,075 Accr. taxes & r’ts. 112,339 43 ,696 
Securities, bills & Reserve for accr’d 

accts. rec., &c.. 389,514 351,100 amortization of 
Material & supp... 203,682 200,137 capital, &c__..- D811,790 06817,855 
Prepaid insurance _ 15,775 15,613 | Surplus____.--_-- 51,855,427 01,462,845 
Cash for renewal, 

0 308,909 105,739 | 

, a eee 27,420,009 26,951,624 _ eae Eree 27,420,009 26,951,624 





b Variously applied or invested—Ed. Surplus as above in 1912, $1,462,- 
845, is arrived at after deducting $11,914 for expenditures account various 
tenant companies and $62,747 miscellaneous adjustments. 

The earnings of the Niagara Junction Ry., whose $294,500 outstanding 
stock is all owned, having outstanding $175,000 bonds, were: In 1912, 
$86,938, against $71,723 in 1911; net income, $45,123, against $42,832; 
balance, surplus, $30,916, against $29,284.—V. 96, p. 1493. 


United States Cast Iron Pipe & Foundry Co., New York. 
(Report for Fiscal Year ending May 31 1913.) 


Pres. L. R. Lemoine, New York, June 10, wrote in subst.: 


Results.—The tonnage actually produced this year exceeded all former 
records, each month of the fiscal year down to February 1913 showing an 
increase. After February your output was seriously diminished by the 
floods in the Ohio Valley, which closed down three of your works; and, fur- 
ther, because of labor difficulties, three other plants were also temporarily 














closed. The losses incident to the floods were, of course, augmented by 
the indirect loss of output and the inability to ship while the plants were 
closed down. Following the usual procedure theprofit on your product 
is not taken into earnings until shipments are actually made, excepting only 
in the comparatively few instances where pipe made to order is stored for 
account of the purchaser; hence the earnings were altogether very materially 
affected during the last four months of your fiscal year. Your net earnings, 
however, compare favorably with those of the p year and are re- 
garded as most satisfactory considering the unusual handicaps of floods 
and labor troubles. The net income, after sed wa all expenses (incl. 
ee) and reserves, was $564,427, as compared with $527,978 in 1911-12. 

The labor troubles referred to have now ended, but throughout the 
flooded districts there continues an excessive demand for labor, which has 
made it difficult to secure afull force for your plants in that territory. 

Prices—Orders.—The steady and continued advance in price of — raw 
material, which ran through last summer and fall, had some effect upon 
raising the market price of your finished product, but it was v slight. 
Fortunately, _— company was well protected in its contracts for iron. 
The margin of iron on hand and contracted for, in excess of orders to make, 
is now at the lowest workable minimum. Owing partly to the inability of 
municipalities to market securities to advantage, the demand for your 
product has not recently rae the normal consumption usual in the 
spring months, so that as of May 31 last your production was proportion- 
ately curtailed. There are now, however, evidences of renewed buying, 
and it is believed that the slackening of demand was temporary, and the 
future is looked forward to with confidence. 

Concentration, Modernizing, &c.—Good progress has been made in per- 
pa ne J the plans referred to in the last report having in view the more 
effective concentration of your management at Burlington, N. J.; and con- 
siderable investigation has been made of the many factors involved in the 
plans for more effectually concentrating your output and modernizing 
certain of your works. The re-casting of bd cost accounting along modern 
lines was successfully accomplished,and has already proved of great ad- 
vantage in making possible a much closer scrutiny of all mfg. details. 

Reserves.—The deduction for reserves this year has been increased over 
what was customary informer years. For this purpose there was taken out 
of earnings this year for improvements and rep acements $96,000, as com-~ 
pared with $63,700 in 1911-12. This deduction is in addition to the ex- 
penditures regularly absorbed in manufacturing expense for the ordinary 
maintenance and replacement of pipe fixtures, machine tools and other ap- 

liances. For the reserve for doubtful accounts the deduction from earn- 
was $24,000, as compared with $20,000 in 1911-12. These increased 
deductions amount to $36,300, added to which was a considerable charge 
covering the cost of plans for new administration changes; charges which 
will reduce as adjustment and concentration of units become effective. 

Improvements .—Property and plant account has been increased by $184,- 
833; of this sum, $144,096 represents the additional cost to May 31 1913 
of your new plant at Birmingham, Ala., and the balance represents expendi- 
tures at certain other plants for additional real estate, new tools, boilers, 
&c., which were additions over and above certain replacements; less credit 
for rights of way sold to the Minn. St. P. & 8. Ste. M. Ry. at Superior, 
Wis. During the last two fiscal years there has been expended in cash for 
property and plant account a total sum of $722,745, all of which has been 
provided for out of general working capital. 

Financial Status.—In spite of these hea charges, your net working 
o as of May 31 1913 amounts to $3,485,740, as compared with $3 ,545,- 
m 








last year. Inventories here included have been figured at a wider 
from market values than has been customary heretofore, and are 
believed to be more than conservative. 

4% Rate Continued.—On June 10 1913 there was declared a dividend of 
4% out of the earnings for the fiscal year ending May 31 1913, payable 
1% quarterly, beginning July 15 next, the first payment of 1% to be made 
to stockholders of record as of July 7 1913. 


INCOME ACCOUNT YEARS ENDING MAY 31. 

1912-13. 1911-12. 1910-11. 

a$729,279 4$833,794 $536,711 
76,693 81,564 93,798 


1909-10. 
Manufacturing income- $636,712 
Other income__..___-- 66,580 























Jrtet neous bg beet dat $805,972 $915,358 $630,509 $703,292 
educt— 
Int. on bonds (and on 

bills pay. in 1912-13 

ame 1911-12) .......- $145,545 $138,910 $90,000 $90,000 
Reserve for improvem’'ts 96,000 3,700 44,140 54,900 
Reval. acct. prev. year_ ws inti: a Saaaeree «>: eames * tebe 
Res’ ve for doubtful accts Cc Cc 12,000 12,000 

Total deductions.... $241,545 $387 ,380 $146,140 56,900 
Balance for year___._-- $564 427 $527,978 $484 369 $546,392 
Prev surplus (after divs) 172,859 144,881 ; 164, 
Transf’d from ‘‘Reserve 

ee en 8 es eee 250,000 200,000 

I $737,285 $672 ,859 769,881 $910,512 

Pref. divs. (see text)... (4)500,000 (4)500,000 (5)625,000 (7)875,000 

Surplus end of year_. d$237,285 $172,859 $144,881 $35,512 


a After deducting cost of maint. and operation of plants, exps. of sales 
and general offices and provision for taxes and doubtful accounts (see notec). 
ncludes re-valuations account previous year ofinventories, $135,844, 
and of accounts receivable, $48,926. 
c Reserve for doubtful accounts was deducted in 1912-13 and in 1911-12 
before arriving at the figures for mfg. income as above, $729,279 in 1912-13, 
against $833,794. d See foot-note z below. 


BALANCE SHEET MAY 31. 











1913. 1912. 1913. 1912, 

Assets— $ $ Liabilities— » $ 
Plant investment.24,986,731 24,801,898 | Pref. stk. outst’g_12,500,000 12,500,000 
Treasury stock... 347,555 347,555 | Com. stk. outst’g_12,500,000 12,500,000 
Bonds Amer. Pipe Am. P. & Fdy. bds. 1,500,000 1,500,000 
& Fdy. Co. and Dimmick Pipe bds. ,000 ,000 
sinking fund... 598,860 597,050 | Accts. & bills pay. 1,743,653 1,903,233 
Se Grae 520,632 719,656 | Accrued int., &c_- 85,114 84,229 

Raw and manufac- Reserves— 

tured materials. 2,570,260 2,544,919| Improvem’ts,&c. 170,652 124,411 
Accounts receiva- Working capital. 1,700,000 1,700,000 
ye Parr 2,223,614 2,268,134; Doubtful accts__ 28 ,692 15,480 
Insurance ._...- 103 ,257 100,000 
I os 2737,285 2672,859 
0 ewe 31,247,653 31,279,212 TR 31,247,653 31,279,212 





z Before deducting dividends of 4% ($500,000) yearly on pref. stock, 
declared payable out of earnings of the respective years.—yV. $6. p. 1707. 


Central Foundry Co., New York. 
(Report for Fiscal Year ending Dec. 28 1912.) 
Pres. Waddill Catchings, April 7, wrote in substance: 


Results.—The past year has been a very successfulone. The total volume 
of business done was $3,010,459, as against $1,867,920 for the preced 
eight months, while net profits, after deducting all charges and substantia 
sums for depreciation, were $188,424, as against $124,889. This business 
was done entirely by our old plants. The large new foundry at Holt, Ala., 
was operated only on construction account toward the end of the year, 
and no benefit will be felt therefrom until toward the middle of this year. 

The combined business of the Central Foundry Co., Central Radiator 
Co. and Central [ron & Coal Co. shows a net profit of $174,326, as compared 
with * profit of $63,544 a She Precening eight months. 

entral Radiator Co.—This subsidiary was operated at a profit of ‘ : 
the preceding year there was a loss of $7,349. ’ ahiaeta 

Central Iron & Coal Co.—The furnace was put in blast only on Dec. 3 
1912, so that for most of the year the Sompany had income only from its 
coal mines and coke ovens. _ This income went far toward paying the inter- 
est charges, but after providing for the sinking fund and all interest charges, 
the company showed a deficit of $34,297. Under the circumstances, it 
is felt that this was as low as could be expected. 

_ Outlook.—The soil-pipe market has been good and there is every indica- 
tion now that it will be quite posse to secure all the business necessary 
during the year to insure the full operation of all the old plants and the large 
new foundry at Holt to the fullest capacity. 
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good. his business during the past year was ex 
profits being far in excess of the year before. Already the company has 
some large-sized orders. 

The outlook for the Central Iron & Coal Co. is promising. The new fur- 
nace is operating most satisfactorily and the output is exceeding our ex- 
pectations. The railroad connection with the company’s valuable ore 
property at Friedman was not completed until the end of the year, but 
So has since then been rapid and the furnace should soon receive the 

benefit of this rich and cheap ore. The only new work now under way 
is the construction of 20 new retort coke ovens at Holt, which will give the 
company a supply of retort coke sufficient for the operation both of the 
furnace and the Southern foundries. 

The Central Radiator Co. was particularly fortunate. Anticipating a 
sarge demand, few sales were made early in the year, when low prices pre- 
vailed. About mid-year, when prices advanced to a high figure, this com- 

any had on hand a large accumulation of stock unsold and was able, there- 
ore, to sell to much advantage. ces r ed a very high level, and it 
is not to be anticipated that future profits will be as large unless selling 
conditions are equally favorable. Costs have been materially reduced 
however, and the continued operation of the plant at some profit can be 
confidently expected. 


COMBINED BALANCE SHEET, INCLUDING CENTRAL IRON & 
COAL CO, AND CENTRAL RADIATOR CO., DEC, 31. 


Dec. 28°12. Dec. 31 °11.\ Dec. 28 °12. Dec. 31°11. 
Assels— x Liabilities— $ 


$ 
Real est., bidgs., Preferred stock... 4,600,000 
equipment, &c. 3,712,846 Common stock... 3,600,000 
Pat’ts & good-will. 5,623,094 First mtge. bonds. 02,602,000 
Treas. securities.. 2861,000 Ace’ts & pay-rolls. 255,067 
Investments 13,195 Accrued taxes- --- 4,111 
Accr’d bond int_. 44,233 
120,246 Sinking fund 1,872 
57,231 Notes payable_.... 629,450 
799,031 


Reserves— 
11,649 185,188 
2,239 


2,792,302 
5,623,094 


en 
Bills receivable__- 
Acc’ts receivable. 


Exhaust. of min. 
Re-lining fund - - 
Depreciation - - - 
Maintenance. _. 
Reorg. expenses 


- 3,975 


14:725 16.402 











11,984,546 10,168,987 11,984,546 10,168,987 


a The deficit of Central Iron & Coal Co. and Central Radiator Co, 
April 22 1911 was $217,744; add expenditure re-building furnace at Holt, 

34,660, and deduct profit of all companies April 22 to Dec. 31 1911, 

3,344, and profits Jan. 1 to Dec. 28 1912, $174,326, leaves deficit $114,- 
735, asabove. 6b Includes Ist M. 6s of Cent. Fdy. Co., $1, ,000; Central 
fron & Coal Co., $1,206,000. z Includes $311,000 Central Fdy. Co. 6% 
gold bonds at par and $550,000 Central Iron & Coal Co. 6% gold bonds at 
par.—V. 96, p. 1366, 1091. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Athens (Ga.) Ry. & Electric Co.—Quarterly Paymenis.— 
A quarterly dividend of 1144 % has been declared on the $300,- 
000 5% cumulative pref. stock, payable July 1 to holders of 
record May 31. Payments have been made semi-annually 
January and July.—V. 95, p. 1038. 


Atlanta Birmingham & Atlantic RR.—Delay in Pay- 
ment of Receivers’ Certificates—Protective Agreement.—It was 
learned on Thursday that the interest, but not the principal, 
of the $4,700,000 joint receivers’ certificates would be paid 
promptly at maturity on July 1. 

In view of this fact, the committee named below has pre- 
pared a protective agreement dated June 25 to which holders 


of the receivers’ certificates are asked to subscribe. 

Committee: Howard Bayne, George C. Clark Jr., Harold Benjamin 
Olark, Lewis B. Franklin and Carl E. Steere, with G. E arren, Secre- 
tary, 60 Broadway, New York, and Shearman & Sterling and Spooner & 
Cotton as Counsel. 

At any time after July 1 1913, upon the request of the committee, the 
subscribers severally agree to ewe their receivers’ certificates with the 
Columbia-Knickerbocker Trust Co., 60 Broadway, N. Y., the depositary. 

The committee is authorized to take such measures to enforce the pay- 
ment of the said certificates as to it may seem advisable. The agreement, 
has become operative, holders of a majority of the outstanding receivers’ 
certificates having become parties thereto. The committee will not be 
entitled to any compensation from the subscribers. 

If the said receivers’ certificates shall not be paid, in whole or in part, 
within six months from June 25, any certificate holder may thereupon with- 
draw from this agreement and receive the receivers’ certificates deposited. 

Security for Receivers’ Certificates.—The $5,000,000 receivers’ certificates 
are secured as follows: (a) First lien on 329.4 miles of track at $15,179 per 
mile; (b) first lien on terminal properties in Atlanta, Ga., and in Birming- 

, Ala., which cost $5,795,700, and are together worth the face value 
of the receivers’ certificates; (c) alien on 300.2 additional miles of main track, 
subject to a prior lien of $4,090,000; (d) and on equipment costing $4,704 ,- 
000, subject to a prior lien of $1,144,000. ‘Total cost of property on which 
certificates are a lien, $35,400,000; deduct prior liens of $4,090,000 and 
equipment certificates $1,144,000, $5,234,000; net security, $30,166,000" 


Results for Years ending June 30 (1912-13 partly estimated). 
1912-13. 1911-12. 1912-13. sis Yoel 


Operating rev__3,261,689 3,246,302 676 825 
Gherating exp .— 

laint.way&str. 530,361 363,135 
M 518,279 574,432 
Traff 181,478 206,176 T 
Transportat’n 1,281,180 1,288 646 
General 137,338 137,088 


Tot. op. exp__2,648,636 2,569,477 88,145 
Of the earnings for 1911-12, $215,000. ulga 
coal mine, which fs now owned by the Woodward Iron Co., its produet being 
consumed by that company in its by-product ee, while a further $100,000 
was due to the fact that the eotton crop was 
fore the cotton traffic was larger. 
1912- 13 has been made up by the increased business from other sources. 

The following extrao ary expenses are included in the statement for 
1912-13, although not incurred during that year, viz.: Excessive use of 
West. Un. Tel. wires, $4,882; Pullman mileage, $4,200; old claims, $2,000. 
coal consumed 1912, but not charged until July 1913, $17,811; rental and 
freight charges of two Tampa Northern engines; $1,325. General expenses 
also were increased $11,000 by receivers’ salaries previously paid out of 
receivers’ certificates, while the increased cost of coal consumed July 1 to 
Nov. 1 1912, due to large accumulation of coal on hand of various grades 
and of unmixing qualities, amounted to $33,837. Since Nov. 1 the com- 
pany has used a single ge of eoal, largely from the Birmingham district, 
thereby saving about ,000 be month. A further amount of $167,000 
was charged to operation for the increased expenditures in maintenance of 
way, made neeessary by inadequate expenditures during the preceding 
two years. Increased wages of shopmen, enginemen, conductors, train- 
men, yardmen, agents and operators, maintenance of way employees, &c., 
amounted to 530.600 in cus of ne reviees year. 

ng such extrao ary Charges for the current year, the operatin 
ratio is about 75%. th similar efficienc : . 
increase, the gross for the year 1913-14, it is said, should amount 
to $3,575,000, leaving a net balance after deducting taxes of $723,000. 
here will, it is stated, have been expended in improvements and bet- 

terments for the year ending Oct. 31 1913 the sum of $850,000, which in- 
dludes the cost of 10 new locomotives, 50 miles of 80-]b. rail, ballasting 
150 miles of track, cotton shed and other improvements at Brunswick and 





$ 
613,053 
57.750 36 654 


Net oper. rev__ 
Other income. -_- 
670,803 


Total net inc- 
axes 164,850 
Fixed charges _.. 434,500 


Balance, 








713,479 
173,500 
451,833 











The peepee for a profitable year in universal pipe seem particularly 
lent, the tonnage and | 


eavier in 1911-12 and there- . 
helossofthese amounts, however, in ° 


and the same percentage of 





new warehouse at Atlanta, that 
efficient and economic handling. 


earni , as stated above, for renewal of ties, repairs to bridges, &c., 
$167, more than was expended in 1911-12. 


A per diem balance in favor 
of the company has, moreover, resulted from the improvement of equip- 


ment, as a consequence of which there has been restored to service a large 
ota of the 500 cars that were in the shop July 1 1912 (250 having 
een there for , dle years) and also all of the 160 dismantled flat cars. 


—V. 96, p. 13 

Bay State Street Ry.—Common Dividend, 2144%.—A 
semi-annual dividend of 24% has been declared on the 
$20,517,200 common stock (practically all of which is owned 
by Mass. Elec. Cos.), payable June 30 to holders of record 
June 25, comparing with 3% on Dec. 31 1912, 2% on June 26 


1912 and 3% on Dee. 30 1911. 


ene oan bad we a omen 6 of carne equal > anges dividends 
0 of two unequal payments aggregating the same yearl 
amount (5%) as heretofore.—V. 96, p. 789, 200. i 


Bingham & Garfield Ry.—Cancellation of Bonds, &c.— 
Under the sinking fund provision of the mortgage which 
became operative Jan. 1 1913, $350,000 of the $2,500,000 
lst M. 6% bonds have been retired at 110. 

The bonds are convertible into Utah Copper Co. stock at $50 per share 
until +4 as OF ens The authorized stock was recently increased from 


2,500, ch is owned by the Utah Co.) to $6,000,000. one of 
the new stock has yet been issued.—V. 94, p. 205. 


Birmingham (Ala.) Ry., Light & Power Co.—Bonds 
Offered.—Bertron, Griscom & Co. are offering, by ad- 
vertisement on another page, ‘‘Refunding and Extension 
Mortgage’”’ 6% gold bonds, dated 1907 and due May 1 1957; 


will put the | property in condition for 
There has also been expended out of 


par $1,000. Interest M.& N. A eircular shows: 

As a consolidation in 1901 owns and operates the greater part of the street 
railway, gas and electric-lighting systems in the city of Birmingham and 
all the principal near-by cities and towns. Population of city of Birming- 
ham in 1910 (U. 8. Census) was 132,685, an increase of 245% in 10 years. 
Total Ee served estimated at over 165,000. 

Capitalization (as of July 1 1913)— Authorized. Issued. 
Preferred stock, 6% cumulative 000 $3,500,000 
Common stock, 6% 3,900,000 3,900,000 
Birmingham Ry. & Elec. Co.— 

Ist M. 5% bonds, due 1924 $1,250,000 $909,000 

General . 4%% bonds, due 1954 10,000,000 8,720, 

‘Refunding and Extension Mortgage’’6% bonds__25,000,000 3,449,000 

Of the unissued Ref. and Ext. M. bonds, $9,629,000 are reserved to retire 
underlying bonds; $1,200,000 may be issued only for a new power station, 
provided this mortgage shall be the first lien thereon, and none of the re- 
maining $10,722,000 may be issued except for 80% of the cost of additions 
and extensions, when the net earnings are 1% times the total annual in- 
terest, including bonds sought to be issued. Annual sinking fund 
ning in 1918, an amount equal to % of 1% of outstanding bonds. 

Earnings for Year ending April 30 1913 (Ann. Interest Now $644,790). 
Gross earnings $3,089,717!Bond interest $591,597 
Net, after taxes 228,112! Surplus 636,515 

Has paid 6% on its pref. stock regularly since issuance, and now pays 
6% on common stock. 

Properties .—(a) Street railway system aggregating over 138 miles (single 
track measurement); (5) electric-light system having on Dec. 31 1912 
13,355 meters connected; (c) gas system having on same date 9,897 meters; 
(d) a steam-heating plant in peminenem. The gas franchises are unlim- 
ited in time. so also are the electric-light and power franchises except in a 


few unimportant outlying sections. Of the street railway, about 71 miles 
of track is located on private right of way; of the remainder, all the paper, 
tant lines in city of Birmingham are operated under franchises unlimited 
in time, leaving about 10 miles of small and recent extensions in said city, 
with the franchises limited to 30 years, and also a short section in 
Bessemer.—V. 96, p. 1772, 1020. 


Boston & Albany RR.—Bonds Authorized.—The P. S. 
Commission at Albany on June 25 authorized the issuance of 
$2,015,000 25-year bonds to be sold at not less than par 


and to bear interest at not more than 5% to provide for impts. 

The bonds have been already approved by Mass. RR. Commissioners. 

Vice-Pres. Hustis will open bids at noon next Monday. The new issue, 
which will be guaranteed principal and interest by the New York Central, 
the lessee, will be dated July land will be in coupon bonds interchangeable 
at the expense and option of holders into registered bonds. Bids will be 
based on an interest basis for the bonds of ‘‘either 4% % or 5% (to be de- 
termined after receipt of bids).’’ The bonds will be delivered to the suc- 
cessful bidders, in temporary receipts, on payment therefor between July I 
and Aug. 1 and will be exchanged for definitive bonds about Oct. 1. Only 
bids for the entire issue will be considered, and the right is reserved to re- 
ject all bids.—V. 96, p. 1700, 946. 


Boston & Maine RR.-New Line.—The company has 
placed in operation the extension of the Connecticut River 
RR. from Hinsdale, N. H., to Brattleboro, Vt., 914 miles 


(V. 95, p. 1200). 

The westerly track has been completed, while track-layi 
track will soon be started, the grading having been f 

Owing to the failure of the Mass. RR. Commission to approve the lease 
of the Hampden RR., extending from Springfield, Mass., to Bondsville, 
16 miles, the B. & M. has been unable to put the same into effect and place 
in operation, as expected, on June 23 the new thro line via that road 
from New York to Boston, 232 miles, compared th 234 miles by the 


The Mass. RR. Commissioners on June 24 heard the application of the 
Hampden RR. to issue $2,500,000 bonds under a mo for $4,000,000. 
The company reports the cost of the road as $4,145,685. 

leod says that the;Commission will make an appraisal.—V . 96, p. 1700, 1555. 


Canadian Northern Pacific Ry.—Bonds Sold.—Sir 
William Mackenzie on his recent trip to London, it is re- 
ported, succeeded in disposing of the entire $10,000,000 
414% bonds which were authorized to be guaranteed by 
British Columbia at the last session of the Legislature. 
Compare V. 96, p. 651. 


Canadian Northern Ry.—Statement About Subsidies. 
—R. M. Horne-Payne, the director representing the company 
in England, recently stated with regard to the new sub- 


sidies voted by the Canadian Parliament (V. 96, p. 1627): 
The Parliament of the Dominion of Canada has, by a large majority 
assed the Canadian Nerthern Ry. bill, which grants a cash subsidy of 
$15,640,000 to the Canadian Northern Ry. system. This large sum of 
money is, as to $9,088,000, an absolute gift from the people of Canada to 
the Canadian Northern Ry., but the Government obtain a transfer of 
$7,000,000 of the company’s shares in respect of the balance of $6,552,000 
of the subsidy. These grants are a further recognition of the national 
c of the Canadian Northern Ry. system, and, while adding ma- 
terially to the strength of the existing securities, will reduce the amount of 
capital whith would otherwise have beer required to complete the system. 
The various railways of the Canadian Northerns ystem have previously 
received $11,048,522 in cash subsidies, in addition to which they have re- 
ceived grants of 4,100,000 acres of land, about 3,320,000 acres of which 

have been sold for $20,500,000. 

All of this money, aggregating about $47,188,522, or nearly £10,000,000 
sterling, has been, or will be, expended on construction and uipment, 
and the assets |p her om with it form additional security for the debenture 
stockholders of the railways. During the negotiations between the Cana- 
dian Government and the railway for this subsidy, which was strenuously 
opposed by other railway interests, various unfounded rumors have been 

ulated in the newspapers to the effect that the Canadian Northern was 


on the easterly 
ed. 


| Shore line. 
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in urgent need of vast sums of additional capital and was financially em- 
barrassed. The facts are simply that the directors of the Canadian North- 
ern system ted out to the Canadian Government that the Canadian 
Pacific and the Grand Trunk Pacific had each received far greater assistance 
from the Parliament of Canada than the Canadian Northern, and con- 
tended that, considering the national character of their undertaking, they 


were entitled to further subsidies as a matter of fair treatment from the 
Canadian people. 


The Government of Canada, and, su uently, the Canadian Parlia- 
ment, have admitted the justice of this claim, and, as a consequence 
have granted the subsidies above announced, a result which will be emi- 
nently satisfactory to holders of Canadian Northern securities, and finally 
dis of the stories which have been circulated during the past few weeks 
and which have been the cause of the heavy fall in the price of Canadian 
Northern debenture stocks. 


Subsidiary Bonds Sold.—See Canadian Northern Pacific 
Ry. above.—V. 96, p. 1627, 1295. 


Chesapeake & Ohio Ry.—WNotes Sold.—The company has 
sold to Kuhn, Loeb & Co. and the National City Bank 
$3,500,000 5% notes maturing June 1 1914. No further 
details yet available. , 

Improvement work of the company, it is stated, is well in hand, and no 
additional notes are to be sold, these notes providing for the company’s 
requirements for the year.—V. 96, p. 1421, 1126. 

Chicago & Eastern Illinois RR.—Receivers’ Certificates. 
—Federal Judge Carpenter in Chicago on June 25 granted 
the receivers authority to issue $4,000,000 6% receivers’ 
certificates, in part to meet bond interest, but principally 
for repair and improvement of rolling stock. Denomina- 
tions $1,000 and multiples; int. s-a.—V. 96, p. 1700, 1628. 


Chicago Milwaukee & St. Paul Ry.—Offering of Guaran- 
teed Trust Certificates.—A large part of the issue having been 
disposed of privately, Clark, Dodge & Co. and Potter, 
Choate & Prentice, who purchased the block jointly, are 
offering by adv. on another page at 9814 and int., yielding 
5.40%, the remainder of the auth. issue of $2,999,500 
“Puget Sound & Willapa Harbor Ry. Co. 5% Five-Year 
Trust Gold Certificates,’’ dated June 1 1913 and due June 1 
1918, guaranteed as to both principal and interest by the 
Ch. Mil. & St. Paul Ry. Co. These certificates are issued 
by the United States Trust Co. of N. Y., trustee, against 
the deposit of the entire $3,000,000 stock (less 5 shares to 

ualify trustees) of the unbonded Puget Sound & Willapa 

arbor Railway Co. of Washington, which stock the St. Paul 
has agreed to purchase at par for cash at the maturity of the 
certificates. The following information is furnished: 

The railway in question has been in successful operation for several years, 
and is now being extended through one of the most heavily timbered sec- 
tions of the Northwest to a connection with the Ch. Mil. & St. Paul system. 
This will bring the latter into Willapa Harbor, upon which are located 
the two large milling towns of Raymond and South Bend, with a large east- 
bound tonnage of shingles and other lumber products, which should make 
this line a very profitable feeder. 

The road has no outstanding indebtedness of ~y kind and no mortgage 
or other charge can be placed upon it during the life of these certificates. 
The interest, amounting to $150,000, is payable by the St. Paul before any 
dividends are payable on its $232,623,100 pref. and common stocks, which 
dividends aggregated $15,071,943 in the fiscal year 1912, and the principal 
of oy certificates when due will have like preference. See also V. 96, 
p. : 

Listed.—N. Y. Stock Exchange has authorized to be listed 
interim certfs. for Mil. & Nor. RR. bonds extended at 444% 
as issued, and also definitive bonds as issued for interim 
certfs. as follows: 

Additional Total 


of Bonds— Amounts. Authorized. 
Milwaukee & Northern Ist M. 4%s $71,000 $2,155,000 
do do consol. M. 414s.- 4,684,000 408, 5,092,000 
For the 8 months ending Feb. 28 1913: 
$52,851,710! Total income $18,728,056 
14,933 ,037 | Fixed charg 8, ,494 
3,795,019 | Balance, surplus : 
es as above ($8,092,494) include accrued interest on bon 
: re of equipment, $978,878; rents, debits, $309,271; 
7,958. Other income ($3,795,019) includes accrued interest on 
ds owned, $2,631,708; dividends ed, $20,261; interest on 
other securities, loans and accounts, $901,956; rents, credits, $241,094. 
The total profit and loss surplus Feb. 28 1913 was $46,113,697, after de- 
ducting the semi-annual dividends of 3% % and 233% , respectively, on the 
. and com. stock (cal for $4,057,616 and $2,898,640, renpenerey), 
92,270 for Dubuaue & isconsin Valley Division sinking ds and 
04,853 for miscellaneous debits (net). 


Correction.—See Pacific & Eastern below.—V. 96, p. 1700. 

Chicago Railways.—6% on Accumulations on Partici- 
pating Certificates.—Chairman Henry A. Blair on Wednesday 
announced that the directors will declare a dividend of 6% 
on the series 1 8% cumulative participation certificates, pay- 
able July 1, and one of 4%, payable Aug. 1. An official 
statement says: 

his is in accordance with the company’s plan, as previously announced 


of pa off the accrued dividends on series 1 as rapidly as earnings will 
t. These payments will still leave 4% due on account of accrued 


T 
vidends. Compare V. 96, p. 1364. 
March 31 1913 are reported as gross, 


Name 


Earn for the 12 months endi 
gis 359,060, an increase 44 38 ,731 over the preceding year, and net 
654,843, an increase of $2,332,683. Gross for the first two months of 
new fiscal year, April and May, was $2,975,651, and net, $1,028,550. 


Favorable Decision.—Chief Justice Olson of the Municipal 
Court on June 21 in the suit brought by R. R. Govin, Geo. 
W. Young and Archibald White,a year and a half ago, to 
enforce liability against the company as successor of the Union 
Traction Co., as guarantor of $149,000 Consolidated Trac- 
tion Co. bonds, held that the bonds were invalid. 

The Court says that the Consolidated company had no right to issue the 
bonds, as there was no consideration in law for them, that the Consolidated 
company did not receive a dollar for them, and that the guaranty of the 
Chicago Union Traction Co. was ultra vires and against public policy, 
because by it one corporation attempted to get control of and dominate 
another. All except $254,000 of the original $6,750,000 issue was purchased 
under a settlement of 30 cents on the dollar. The remaining bonds are 
held by small holders except $30,000 owned by the Yerkes estate. This 


relieves the Chicago Railways of all obligation on the bonds unless the de- 
cision is reversed by the higher courts.—V. 96, p. 1700, 1628. — 


Cincinnati Dayton & Toledo Traction Co.—Plan A 
ants Vita shareholders voted June 23 to modify the 
ease between the company and the Ohio Electric Ry. Co. 
and also, it is supposed, to increase the pref. stock from 
$250,000 to $1,250,000, and to reduce the common stock 
from $5,000,000 to $2,000,000, all in accordance with the plan 
in V. 96, p. 1556. 





——————————————— 


Cincinnati Lawrenceburg & Aurora Elec. St. RR.— 

Judge Warner at Cincinnati on June 23, on application of President J.C. 
Hooven, who, it is stated, loaned the company $125,000, appointed F. D. 
Shutts of Florida receiver. The company, it is stated, suffered abou} 
$100,000 damage from the recent flood and the road has never been restored: 
to Harrison, . 78, p. 2011. 


Columbus Marion & Bucyrus (Electric) Ry.—Plan 
Operative.—The plan, outlined in the ‘‘Chronicle’’ of May 24 
(p. 1488), has been declared operative with only minor 
changes. 

The bonds that were proposed to be called General Mortgage bonds are 
now to be called ‘‘General & Refunding Mortgage’’ bonds, and the Apr 
one senmieas: the same will be made for an authorized issue of $350,000 
of bonds, of which $250,000 are to be immediately issued as stated in the 
printed plan and $100,000 are to be retained in the treasury until the- 
retirement of the Ist M. 6% bonds, so that under this plan there will 
never be issued at any one time more than $350,000 of bonds.—V.96,p.1488. 


Columbus (O.) Ry., Power & Light Co.—Official Plan 
—Deposits Called For.—A committee of ten representing 
the several companies affected by the plan of reorganiza- 
tion has sent out a circular dated at Columbus, June 17, 
urging all the shareholders to deposit their holdings on or 
before July 2 with one of the depositaries named below, in 
order that the plan may be promptly put in effect. The 


circular says in brief: 

For a number of years the Columbus Ry. & Light Co. has been operating 
under leases the properties and franchises of the Columbus Ry. Co., the- 
Columbus Edison Co., the Columbus Traction Co. and the Columbus 
Light, Heat & Power Co., an arrangement which for many reasons has 

me unsatisfactory both to lessors and lessees. A plan has been agreed 

upon which is believed to be fair to all stockhoiders, and the Committee of 

en, consisting of two representatives from each company, has been ap- 
pointed to perfect the plan and take all steps necessary to carry it out. 

The name of the Columbus Traction Co. has been changed to the Colum- 
bus Ry., Power & Light Co., and that company has been authorized by the- 
P. 8. Commission of Ohio to purchase the properties and franchises of the 
Columbus Ry. Co., the Columbus Edison Co. and the Columbus Light, 
Heat & Power Co., and to isstie its pref. and common stock to pay the pur- 
chase price therefor; also to issue additional stock to discharge lawful ob- 
ligations and to provide working capital. 


Capitalization of New Company, the Columbus Ry., P.&L. Co. (in $100 shares) 
1) Pref. Stock Series A, entitled to 6% cumulative dividends. Preferred. 

as to dividends both over pref. stock series B and the common stock and 
preferred (equally with pref. B) over the common stock as to assets in case: 
of dissolution. Redeemable at 120% and accumulated dividends. 
case of redemption the two classes of pref. stock will be redeemed prorata. 

(2) Pref. Stock Series B, entitled to cumulative dividends of 5% ahead of 
common stock and to additional dividends as follows: After the common 
stock shall have received 5% in any calendar year, further dividends in 
that calendar year shall be paid, first, to the holders of pref. stock series B 
until said dividends shall amount to 1% additional upon said stock or a total 
of 6%; thereafter all further dividends paid in that calendar year shall be- 
long to the common stockholders. Redeemable at 112% and accumu- 
lated dividends. [See aiso (1) above.] 

(3) Common Stock participating with pref. B. See (2). 

Basis of Exchange [Amounts in dollars supplied by Ed.]. 

Underlying Amounts New in Exchange 

Stock Issues— Outstand’g. *‘A’’ Pref. 6%. “B” Pref. 
Col. Ry. 5% pref.$3,500,000 (100% )$3 ,500,000 

Common stock 3,500,000 


Col. Edison Co. 

750,000 (100% )$750,000 

750,000 (100%)750,000 
Col. Lt., Ht. & P. 


Co. 6% pref.. 516,300 (80%)413,040 2(20%) 103,260 
Common stock 210,500 
Col. Ry.&Lt. Co. See below 


z20% pref. B or, at option of holder, 20% in common stock. 


The stockholders of the Columbus Ry. & Light Co. will be called upon 
to pay assessments to the extent of $1,000,000 in cash, and after the re- 
organization is completed their eompany will be free from debt, and will 
have in its treasury $3 ,000 ,000 of the full paid common stock of the Colum- 
bus Ry., Power & Light Co. as its sole asset, all of its remaining assets, 
inciu its teasehold interests, having been either transferred to the’ 
Columbus Ry., Power & Light Co., or appropriated to pay its debts. 
In due course the Ry. & Light Co. will be wound up and dissolved and this. 

,000 ,000 of full-paid common stock will be distributed among its stock- 
hoiders and the present assessable stock of the Ry. & Light Co. will be sur- 


rendered and canceled. 

[Note.—In addition to the foregoing the Columbus Traction Co. itself, 
now the Columbus Ry., Power & Light Co., was capitalized at $1,000,000 
(one-haif preferred), and the Company» as stated above, will issue stock to 
pay obligations and provide working capital, authority to issue $1,353,030 
common for these purposes having already been asked from the Ohio P. 8. 
Commission. However,under the present plan, as shown below, the out- 
standing share capital will egate $11,465,400.—See ¥. 96,p. 1422 Ed.,}; 

If this plan is consummated, the Coitumbus Ry., Power & Light Co. 
have a capital stock issued and outstanding amounting to $11,465,400, 
divided into pref. stock series, A pref. stock series B and common stock, 
and it will hold its several properties under and subject to the following: 


Underlying (Divisional) Bonds will Aggregate $8,562,700 after Merger. 
Columbus Ry. Co. 4s___.$3,145,000|Columbus Edison Co. 5s_--_$ ,000- 
Columbus St. Ry. Co. 5s. 3,000,000|Col. Public Service Co. 6s_._ 182,000: 
Crosstown St. Ry. Co. 5s. 572,000/Col. Lt., Ht. & Pow. Co. 6s. 471,700" 
Columbus Edison Co. 6s. 450,000|Central Market St. Ry. 5s. 442,000 

ings—Dividend Prospects .—lIt is estimated that the surplus . 
of the new company after payment of all charges and dividends on pref. 
, will amount to $500,000 fer the first year after the consummation: 
of this plan. It is fair to assume that the earnings will increase s 
with the growth and development of the business, and that the company 
will be justified in commen at once dividends at the rate of 5% per an- 
num upon the common stock and increasing these divideads as the earn- 
increase, so that the new common stock should be morse valuable than 
the stocks of the present companies for which it is exchanged. 

Financial Status.—The company will start business without floating debt 
and with current assets in excess of current liabilities, and with a ehorogealy 
a tent management under the direct control and supervision of the- 
E.W. Clark & Co. Management Corporation. The property is in excellent 








Common stock 


(106% )210,500" 
000° 


maintenance and service. company will, moreover, be better 
to finance the improvements, bet ents and extensions required 
time to time by the growth of the community served than has been possible- 
under the conditions heretofore existing. 


Depositaries for Assenting Shares Either E. W. Clark & Co., Philadelphia,. 
or as Below in Columbus. 

Columbus Ry. The Huntington National Bank 
Columbus E n Co Ohio National Bank 
Col. Lt., Ht. & Power Co & Trust Co, 
Columbus Ry. & Light Co The Citizens’ Trust & Savings Bk.. 

Fractional shares of new stock will not be issued but fractions will 
be adjusted by the depositaries by purchase o: sale on the basis of $102 a 
share for the pref. stock series A, per share for pref. series B and $75- 
per share for the new common stock. 

Committee of Ten: F. R. Huntington and W. C. Willard, for Columbus.- 
Ry. Co.; R. 8. Warner and George Hardy, for Col. Ry., P. & Lt. Ce.; 

. A. Gilland A. D. Heffner, for Col. Lt., Ht. & Power Co.; John Siebert. 
and Adolf Theobald, for Columbus Edison Co.; 8S. G.McMeen and C. M. 
Clark, for Cokumbus Ry. & Light Co. Compare V. 96,p. 1422, 1228. 


Detroit Toledo & Ironton Ry.—Plan of Reorganization 
for Northern and Southern Divisions Declared Operative—Time 
Exziended.—The reorganization committee, of which Otto T. 
Bannard is Chairman, announces, by adv. on another pa e, 
that the plan dated June 3 for the reorganization of the 


physieal condition and its opgration as efficient as consistent with proper 
e a 
from 
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Northern and Southern divisions has been declared opera- 

tive as to all bonds not withdrawn. On or before July 10 

further deposits of General Lien & Divisional lst M. bonds 

and payment of the first installment of the assessment there- 

- $100 out of the $350 per bond) will be received at New 
or 


Trust Co., depositary, 26 Broad St. See plan, V. 96, 
p. 1628. 


Florida East Coast Ry.—IJn Trust.— 

Press reports state that the stock of this road owned by Henry M. 
les gr BO hn died in May last, was left by him to his widow and will be held 
with the bulk of the estate in trust for a period of five ws with the option 
to the trustees (J. R. Parrott, President of the road; W. H. Beardsley and 
Wm. R. Keenan Jr.) of extending the trust for a further 5-year period. 
Mr. Parrott under the will receives $100,000 and is to continue President 
of the road during trust if he cares to do so.— V. 95, p. 1468. 


“we Hampden RR. Corp.— Application to Issue Bonds, &c. — 


l 
See Boston & Maine RR. ih. “y 96, p. 1021, 359. 


Havana Electric Ry. & Light Co.—Consolidation.— 
Articles of consolidation with the Havana Electric Ry. were 


filed on June 19 with the Secretary of State of New Jersey. 

The directors of the consolidated Gomnnny are Frank Steinhart of Ha- 
vana (President); David T. Davis of New York (First Vice-Pres.); Emeterio 
Zotrrilla, Havana (Second Vice-Pres.); Antonio San Miguel, Havana (Third 
Vice- -.); Herman Kraemer of East Orange (Secretary and Treasurer); 
H Ruhlender and Jacob G. Metcalf of New York; Dionisio Velasco 
and Pedro Landeras of Havana.—V. 96, p. 1297, 1157. 

Holyoke (Mass.) Street Ry.—Authorized.— 

The Mass. RR. Commission has authorized the company to issue $476,- 
500 of additional stock to be offered to stockholders at $115 per share. 
Compare V. 96, P- 716, 652. 

The proceeds of $184,400 is to be used to pay floating debt incurred for 
construction, equipment and purchase of property of $130,400; toward 
payment of n cost of proposed new car barn of $130,400; toward 
payment of the necessary cost of ty addition to power equipment, 
and $31,300 for new equipment.—V. 96, p. 716, 652. 


Interborough-Metropolitan Co.—WNotes Exitended.—The 
$2,039,520 6% collateral trust notes which were extended 
several times, the last time until July 1 next, have been again 
extended to Jan. 1 1914, with the privilege of retiring the 
issue at any time between July 1 1913 and Jan. 1 1914. 

The company, it is said, has sufficient funds in its treasury at present 
to pay off these notes, if it is so desired; but it has been decided to utilize 
the treasury funds for other purposes.—V. 96, p. 1629. 

Kansas City Mexico & Orient Ry.—Sale Delayed.— 
Judge Pollock in the U. S. District Court at Kansas City, 
Kan., it is reported in press dispatches, held that the bank- 
ruptcy proceedings of the International and the Union con- 
struction companies, which built the road, must be settled 
before the foreclosure order for the sale of the road, requested 
-by creditors, can be granted. 


Trustees in bankruptcy, it is stated, must be - ointed for the construc- 
tion companies, their properties appraised and sold, and the companies 

missed from litigation before the sale of the road can take place. The 
necessary steps, it is said, will be taken immediately .—V. 96, p. 1772. 1089. 


Manhattan Bridge 3-Cent Fare Line.—Report.— 

The three commissioners appointed by the Appellate Division of the 
Supreme Court on June 23 reported in favor of permitting the company 
to extend its line to the Long Island RR. station at Flatbush and Atlantic 
avenues, Brooklyn. If the report is confirmed by the Court, the company’s 


cars will go - Fulton St. from the present terminus at the Flatbush Ave. 
a 


extension, as far as Rockwell Place at the Orpheum Theatre, and then ex- 
tend through Rockwell Place as far as Flatbush Ave., and run along that 
avenue to the L,I, RR, station, then through Atlantic Ave. to Third 
Ave., and through Third Ave. back to Flatbush Ave., and from there 
along Livingston St. to Hoyt St. This would make a complete loop, tap- 
ping the busiest traffic and shopping centre of Brooklyn .—V .96,p.1557 ,285. 
Missouri Pacific Ry.— Three-Year 5% Secured Gold Notes 
Dated June 1 1911—Further Change in Collateral.—The prin- 
cipal amount of the notes outstanding has been reduced 
from $25,000,000 to $24,976,000 by purchase of $24,000 
notes from proceeds of sale of $25,000 Concordia Coal Co. 
5s. The collateral has also been changed as shown below: 
Collateral for $24,976,000 3-Year Notes Before ang fer Said Changes. 


t Present. Heretofore. 
St. Louis Iron Mtn. & So. new Ist & net. 6% nds. 053 ae $19,5 re 


oO oO do capital ‘ : 
Missouri Pacific Ist & renee ,972,000 1,972,000 
e 9, OP OOo 9,800,000 


Denver & Rio Grande RR. pref. stock 
15,000,000 


do do do common stock 
‘Texas & Pacific Ry. common stock 4 0 
Pra ,o80 


oO do % notes 
Concordia Coal Co. Ist M. 5% bonds 
Baring Cross Bridge Co. 7% stock f 
Pueblo Stock Yards Co. stock 125,000 
Western Coal & Mining Co. stock 1,000,000 1,000,000 

The collateral trust agreement securing the notes provides that the 
collateral may be withdrawn against deposit of cash, at fixed valuations 
for the securities withdrawn; also that the collateral may be changed with 
the ms pate of Speyer & Co. (Compare V. 92, p. 1436; V. 94, p. 827, 
1057; V. 95, p. 176.)—V. 96, p. 1702, 63. 


Mobile & Ohio RR.—Collateral Bonds Called—St. Louis 
& Cairo Bonds Called.—The company announces by adv. 
on another page that it has called for payment at par and 
interest on Aug. 1 the St. Louis & Cairo 4% collateral gold 
bonds, dated May 1 1900, originally $2,500,000, but of which 
a majority has been exchanged for the new St. Louis Division 
5% bonds. Payment will be made at the Guaranty Trust 
Co.—V. 96, p. 1773, 1365. 

Monongahela Valley Traction Co., Fairmount, W. Va. 
—Dividend Reduced.—A semi-annual dividend of 144% has 
been declared on the $5,000,000 common stock, payable 
July 1 to holders of record June 30, comparing with 2% on 
Jan. 11 last, the initial payment.—V. 96, p. 63. 

Montreal Tramways Co.—Quarterly Dividend 24%4%.— 

A quarterly dividend of 2% % has been declared on the stock, placing 


it on a 10% basis. An initial distribution of 5% was made in April last. 
Compare V. 96, p. 1022, 790. 


Muskegon (Mich.) Trac. & Light. Co.—New President. 
toe Grand Rapids Gas Light Co. under ‘“‘Industrials’’ below.—V. 93, 


Nashville Chattanooga & St. Louis Ry.—Bond Pay- 
ment.—The $6,300,000 7% 1st M. bonds which mature 
July 1 will be paid on and after that date at the Hanover Nat. 
Bank, N. Y.—V. 96, p. 554. 

Nat. Railways of Mex.—Statement Regarding Rumors.— 


The following was issued yesterday byaLadenburg, Thal- 
mann & Co.: 


, , 


Dp 





President Huerta of Mexico has just tel phed the bankers of the Na- 
tional Railways of Mexico that Mr. Brown is now and will continue in the 
presidency of the National Railways of Mexico. No information has been 
received by the bankers or at the local offices of the company tending 
in mf yey, to v the rumors printed this morning in r to the Na- 
tional Railways of Mexico. The National Railways of Mexico state 
oc fag gd that the financial requirements of the company for July 1 are 
fully in hand and that the officers of the company here have received com- 


munications from Mexico this morning relative to company operations.— 
V. 96, p. 1629, 1557. acre deg 


Nevada Co. Narrow-Gauge RR.—A uthorized.— 

The stockholders on June 17 and the Cal. RR. Commission on June 20 
authorized the issuance of $500,000 5% bonds to standard-gauge the line 
from Colfax to Nevada City.—V. 96, p. 1630, 1489. 

New Orleans Mobile & Chicago RR:—1T7 0 Default July 1. 
—The committee of holders of ‘First and Ref. Mortgage’’ 
5% bonds, John W. Platten, Chairman, has been advised 
that the company will be unable to meet the interest due 
on July 1 1913 on these bonds, and therefore it urges the 
holders, by adv. on another page, to deposit their bonds, with 
July 1 1913 coupons attached, with the U. S. Mortgage & 
Trust Co., 55 Cedar St., New York, the depositary, or with 
the sub-depositary, the Mercantile Trust & Deposit Co., 
Baltimore, Md. Compare V. 96, p. 1630. 


New York New Haven & Hartford RR.—Official Passen- 
ger Record.—An advertisement on another page covering 
the 10 years from June 30 1903 to June 15 1913, during which 
Mr. Mellen has been President, shows: 


10-Year Pass. Record—Total Trains, 5,078,750; Mileage, 158,531,541. 
Total Passengers Carried—Pass. Train Accidents. 

*6§ mos.only *'03. ‘04. '05. '06. '07. '08. O09. °10. ‘11. °12.*°13. Tot. 

Pass. (in millions)... 34 63 66 72 75 74 79 83 83 85 36 755 

Accidents in which 


ee A ee Se ee ee 
Pass. killed Se Re Be 9 ws & eS 

The company has the densest passenger traffic of any large railroad in 
the United States.—V. 96, p. 1773 1702. 

Northampton Street Ry. Co.—Authorized.— 

The Mass. RR. Commissioners on June 24 authorized the company to 
issue $150,000 additional stock. Compare V. 96, p. 554. 

Oakland Antioch & Eastern Ry.—A pplication.—The 
company on June 17 applied to the California RR. Commis- 
sion for authority to issue $1,000,000 additional lst M. 5% 
bonds to complete the road from Bay Point to Sacramento, 
making the amount outstanding $4,000,000 (authorized 
issue $5,000,000).—V. 96, p. 1773, 1630. 


Ohio Electric Ry., Columbus, Ohio.—Bonds, &c.— 
The company has filed a ‘‘Second and General Mortgage’”’ to 
the Fidelity Trust Co. of Philadelphia, as trustee, to 
secure an issue of $5,000,000 5% bonds dated June 2, 
par $1,000, $500 and $100, interest semi-annual. On 
Jnne 17 a certificate was filed at Columbus reducing the 
capital stock from $25,000,000 to $16,000,000 (the amount 
outstanding), or, one account says, $14,000,000. Compare 
V. 96, p. 1365, 1557. 

Lease.—See Cin. Day. & Tol. Trac. Co. above.—V. 
96, p. 1557. 


Pacific & Eastern Ry.—Separate Companies.— 

Until within a short time there have been in existence two Pacific & 
Eastern Railway companies, one running from Medford, Ore., toward the 
east, the other located in Washington and running from Willapa Harbor 
east. It was the last-mentioned company which recently had its name 
changed to Puget Sound & Willapa Harbor Ry. Co. and then pene into 
the control of the Chicago Milwaukee & St. Paul (V. 96, p. 1700). The 
Oregon company is still controlled by the Spokane Portland & Seattle Ry 
Co., which belongs to the Hill system, being jointly held by the Great 
Northern and Northern Pacific Ry. Co.—V. 96, p. 1702. 


Pacific Gas & Electric Co.—A uthorized.—The California 
RR. Commission has authorized the company to issue $5,- 
000,000 additional general and refunding M. 5% bonds. 

Of the bonds $1,590,000 is to be used to retire outstanding notes and 
$3,410,000 for improvements and extensions , principally to the Bear River 


power ae This will increase the amount outstanding to $29,986,000. 
—V.96, p. 1298 , 1015. 


Pacific Great Eastern Ry.—Additional Debenture Stock 
Sold.—Messrs. Brown-Shipley & Co. have sold to a syndicate 
of English investors at 100% £600,000 Ist M. 444% guaran- 
teed debenture stock. Of the original issue of £1,000,000 
which was offered at 99 in March last, about 60% was, it is 
stated, left with the underwriters. See V. 96,p.1557, 948, 863. 


Quebec Ry., Lt., Heat & Pow. Co., Ltd—June 1 Coupons 
Being Taken Care of —In reply to our inquiry as to whether 
all the June coupons are now being paid, Treas. and Comp. 


W. J. Lynch on June 20 wrote: 

In reply to your inquiry of the 17th inst., I beg to state that a number 
of the coupons of the Quebec Ry., Light, Heat & Power Co., Ltd., and sub- 
sidiary companies, which became due on June 1 1913, are being taken care 
of as presented at the company’s office in Quebec. {Sir eee go Forget 
was quoted on June 5 as saying that one-third of the coupons had been paid 
on that date, and that the balance would be paid on presentation. he 
Quebec Jacques Cartier Power Co. coupons were among those which were 
not promptly paid. Just what coupons, if any, of any of the bond issues 
are not being paid, does not appear certain.—Ed.]—V. 96, p. 1630, 203. 


Rates.—A pplication for 5% Increase Denied—I nvestigation 
Ordered.—The Inter-State Commerce Commission on June 21 
denied the application made on May 15 by carriers in “‘offi- 
cial classification territory’’ for a re-opening of the case for 
an increase of rates, which was decided against the roads in 
Feb. 1911, with a view of securing a general increase of 5% 
in all freight rates. The Commission will, however, itself 
institute an investigation as to the sufficiency of present 
rates and the course to be pursued by the carriers. 


Opinion of the Commission accompanying the order follows: 

In the summer of 1910 carriers operating in official classification territory 
filed with this Commission schedules making general advances in freight 
rates. These tariffs were suspended by the Commission and an investi- 
gation was begun. 

The carriers attempted to justify the advance upon the ground that, 
owing to increase in wages and other operating costs, the then rates of trans- 
portation did not yield a sufficient revenue. After full consideration the 
Commission held in February 1911 that the advances had not been justi- 
fied—20 I. C. C., 243—and in announcing its opinion the Commission said 
that, if actual results were less favorable than then appeared, the carriers 
might again bring this matter to its attention. 

The Baltimore & Ohio Railroad Co., the Erie Railroad Co., the New York 
Central Lines and the Pennsylvania Railroad system now petition the 
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Commission to reo the case and proceed with its further consideration. 
They base this petition upon the ground that the cost of conducting their 
business has exceeded the forecast of the Commission, so that the results 
are much less favorable than had been anticipated. ‘They assert that to- 
day, oO to increased costs of operation of various kinds set out in the 
petition, the net return is no longer sufficient. 

The tariffs which were suspended in the original case advanced class rates 
and certain commodity rates; the suggestion of this petition is that, instead 
of advancing particular rates, there should be a general increase of 5% 
in all freight rates. 

In view of the allegations of this petition the Commission is of the 
opinion that the question of the need and justification for additional 
revenue should be further examined by it at the present time. We think, 
however, that such an examination can be made more satisfactorily and 
more comprehensively by a general proceeding of investigation instituted 


by the Commission upon its own motion than by a further consideration 
4 — articular record. We have, therefore, determined to deny the pe- 
on 


or a re-hearing and have instituted a proceeding of inquiry into 
the following matters: 


(a) Do the present rates of tra ee ah may yield to common carriers 
by railroads operating in official cl ication territory adequate revenues? 
{b) If not, what general course may carriers pursue to meet the situation ? 

n this connection the Commission desires to make two observations: 

First, the fact that we have decided to further investigate this subject 
must not be taken as an intimation that the Commission has reached the 
conclusion that revenues are inadequate or that rates should be advanced. 
Upon this question no opinion has been formed. 

Second, that the statute gives to any party the right to attack by com- 
plaint any rate, and no general conclusion which the Commission may 
reach and announce in t investigation can affect that right. 

Upon the hearing of yi peeegen of investigation appropriate reference 
to the former record in t case will be permitted. 

Commissioners Clements and Marble dissent on the ground 
that the companies should be compelled to file a schedule of 
rates and that the Commission has no authority to authorize 
maximum and minimum rates. Commissioner MeChord, 
while agreeing with the general propositions stated by the 
other two dissenting Commissioners, expresses a belief that 
the order of investigation (brushing all technicalities aside) 


should be issued.—V. 96, p. 1773, 1425. 


Register & Glennville Ry.—Postponed.—The sale of the 
road has been postponed from July 1 to Nov.4.—V.96,p.1774. 


St. Louis Iron Mountain & Southern Ry.— Directors 
Re-instated.—The following is announced: 


Jay Gould, Finley J. She , James Speyer, J. G. Metcalf, E. D. Mar- 
ston and E. T. yr f who were page te ly replaced as directors by 
Arkansas men to com ty with the law during the execution of the supple- 
ment to the First an efunding mo e, which provided for a sinking 
fund, were re-elected on Tuesday.—V. 96, p. 1703, 1157. 


St. Louis & San Francisco RR.—Jnterest Payment Or- 
dered.—The receivers yesterday received from the U. 8. Dis- 
trict Court at St. Paul, Minn., permission to borrow some 
amount and use current income to meet the semi-annual 
interest maturing on July 1 on the $68,557,000 refunding 4s, 
$5,803,000 general M. 6s and $3,681,000 general M. 5s, 
$1,558,000 consolidated M. 4s and $2,923,000 Fort Worth 
& Rio Grande 4s in the hands of the public, and on equip- 
ment trusts and serial equipment trusts then due. One press 
dispatch gives the amount authorized to be borrowed as 
$850,000, while later dispatches make the amount doubtful. 
—V. 96, p. 1774, 1703. 


St. Louis Southwestern Ry.—Lease Effective.—A cir- 


cular has been issued by President Britton, which states: 

Effective July 1, the Stephenville North & South Texas Ry., extending 
from Gatesville to Stephenville, Tex., 75.4 miles, and from Hamilton to 
Comanche, Tex., 31.5 miles, has been leased to and will be thereafter oper- 
ated by the St. Louis Southwestern Ry. of Texas as a part of its Waco 
Division.—V. 96, p. 1774, 1557. 


Southern Light & Trac. Co.—Subsidiaries Increase Stks. 

The San Antonio Traction Co. and San Antonio Gas & Electric Co. have 
filed notices of increase of capital stock from $1,210,000 to $1,400,000 and 
$1,160,000 to $1,500,000 respectively. The increases were made to reim- 
burse the Southern Light & Traction Co. for advances for improvements, 
all of the stock being owned by the Southern Company.—V. 94, p. 280. 


Southern New England Ry.— Application for Receiver.— 
Judge Braley in the Supreme Court on June 24 denied for the present the 
application for a receivership made LY John Marsch, the Chi con- 
tractor, who claims that he has expended $1,510,000, of which only $ ,000 
has been paid. The hearing has been continued pending an examination 
(¢o begin ay 7) of the company’s books to det ne its relations with the 
nd Tru and the Central Vermont railroads. The Court directed 


that no pro y belonging to the company is to be removed or any lien 
pecet oo. the property until the application is disposed of——V. 96. pD. 


Third Avenue Ry.—LEarnings of System & Assoc’d Cos. — 

Oper. Net (after Other Int.,Sk. Adj.M. Depre- Balance, 
Pa Resenue. Tazes). Income.Fd.&c. Interest. ciation. Surplus. 
over 


$ $ $ $ $ $ $ 
5 mos. end. May 31 '13 4,114,624 1,406,705 31,431 564,383 469,500 187,500 216,753 
Month of May 1913... 967,820 362,017 4,969 120,226 93,900 37,500 115,360 
—V. 96, p. 1631, 1158. 


Union Pacific RR.—Favorable Prospects.—Chairman 
Robert S. Lovett on Thursday reported to the board a plan 
for disposing of the $126,650,000 Southern Pacific Co. 
stock which it is understood is acceptable to Attorney- 
General McReynolds and is to be presented to the U. S. 
District Court at St. Paul by July 1. The proposition to ex- 
change $38,292,400 of the Southern Pacific stock for the 
$42,547,200 Baltimore & Ohio stock owned by the Pennsyl- 
vania has, it is generally believed, been approved by Mr. 
McReynolds (although no official announcement has been 
made), also a modification of the proposed plan of trusteeship 
involved in the alternative plans of May 30 1913 (V. 96, p. 
1558). Compare V. 96, p. 1775, 1703, 1558. 

United Railways & Electric Co. of Baltimore.—Quar- 
terly Dividends.—A quarterly dividend of 1% has been de-_ 
clared on the com. stock, payable July 15 to holders of record 
July 7. Payments have heretofore been made semi-annually, 
2% having been paid in April last and 14% in Nov. and 
May 1912, the initial payment. 

An official statement says: ‘In order to accommodate small stock- 
holders who are dependent upon their income, the company has changed the 
dates of its dividend payments from a semi-annual to a quarterly basis. 
The last dividend payment was on April 15, at which time 2% was declared, 
the directors at that time stating that this might be regarded as a semi- 
annual dividend and that they would later take up the question of quar- 
terly distribution. The officers stated that suggestion had been made by 
small stockholders of the company to whom it is a greater convenience to 
have payments made every three months instead of every six months. 


They also stated that the number of small stockholders had greatly increased 
in the past few years.’’—V. 96, p. 1631. § 


| 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—New Securities Ready.—The re- 
organization committee, James N. Wallace, Chairman, gives 
notice by adv. on another page that voting trust certificates 
representing the pref. and common stock of the Allis-Chal- 
mers Mfg. Co. are now ready for delivery on surrender of 
the certificates of deposit at office of Central Trust Co. 


Holders of stamped certificates of deposit for Ist M. bonds upon which 
the amount of the coupon of Jan. 1 1912 has been advanced will be required 
on presentation to pay interest on the amount so advanced at 5% from 
date of the advance as noted on the certificates to June 23 1913. Holders 
of certificates of bonds should designate the names in which they desire 
the voting trust certificates issued. wai 


Voting trust certificates representing stock of new company be issued: 
(a) To amount of $1,000 —. stock and $350 common stock for each Ist 

. bond of the Allis-Chalmers Co. Holders of unstamped certificates of 
deposit will further be entitled to receive $25 in cash per bond for the coupon 
of Jan. 1 1912. (6b) To amount of $20 pref. stock and $90 common stock 
for each share of pref. stock of old — assessment paid in full. 
(c) To amount of $10 pref. stock and $35 common stock for each share of 
common stock of the old company assessment paid. 

The committee will accept ad gery of overdue assessments on stock up 
to the close of business on July 7 1913. Any depositor who shall fail to 
pay his assessments on or before that date will cease to have any rights 
under the plan, and any previous speymane made by him on account of 
assessments will be forfeited.—V. 96, p. 1158, 1090. 


American Can Co.—Syndicate Dissolved.— 

The syndicate which was formed by Lee, Higginson & Co. and the Guar- 
anty Trust Co., which early this year underwrote the $14,000,000 5% 
debenture bonds (V. 96, p. 421, 429), was dissolved on Tuesday. 7 
cate participants, it is said, were compelled to take 53.6% of the e, 
the remainder having been of to the public. The syndicate agree- 
ment would have terminated on Aug. 1, but it was decided best to end it 
at this time and give the members a free hand with the unsold bonds. 
The price paid by the syndicate for the issue is reported as 95, the bonds 
being offered for subscription at 97. 


Earnings.—The following unofficial statement is under- 
stood to be substantially correct: 

The earnings since Jan. 1 give promise that 1913 will exceed the record 
results of last year, when a dividend balance Of $7,522,932 was accumulated. 
yng | and February gross sales in 17%, and for the 6 months to 
June 30 gross will likely show an expansion of at feast 15%. 

Last yo the company earned 15.8% on its preferred after allowing 
$983,000 for depreciation. This year there will an interest c e of 
$650,000 to meet on account of the issuance in February of $14,000, 5 
bonds. It is thought probable, however, that the increase in net for 19 
will absorb this interest obligation, leaving a balance for dividends at least 
equal to that of 1912. The company sells the bulk of its product for use 





as a f container, ‘and fi products move regularly whether Fo nnyp 
business is good or not, while, with such a variety of products, failure of 
any one f in any section of the country affects tively but a small 


‘otal 
quota of its to business. 


New Chicago Plant.—Plans have, it is stated, been about 
completed for a large plant to be erected by the Can Co. on 


Clybourn Ave. near the Northwestern Elevated station. 
he first unit, which will be a 3-story, fireproof, concrete structure to 
occupy 28 ft., and to cost not less than $300,000, will be 
shortly. The present plant at Superior and Townsend streets, leased by 
the company, will be abandoned early in 1914.—V. 96, p. 1230, 717. 


American Gas & Elec. Co., N. ¥Y.—Merger.— 
See Ohio Light & Power Co. below.—V. 96, p. 1090, 792. 


American Zinc, Lead & Smelting Co.—No Dividend.— 


The following statement was issued yesterday: 

In view of the present business situation, of the low price of spelter and 
the low price of ore, the directors have decided not to take any action at 
_ poner in relation to the dividend which is usually declared atthe 

une meeting. 

[Quarterly payments of 50 cents each were paid from April 1910 (when 
dividends were resumed) to Aue 1913.] 

Fred. H. Goff and B. P. Bole of Cleveland were elected to the board in 
place of Albert F. Holden, deceased, and Sidney R. Farwell, who resigned. 


—V. 96, p. 1023. 
Sub-Co.— 





American Water Works & Guarantee Co. 
See Great Shoshone & Twin Falls Water Power Co. below.—V. 96, p.1769 


Anglo-American Oil Co.—100% Siock Dividend.— 

A 10% cash dividend (2 shillings per share) has been declared on the 
£1,000,000 stock, payable July 15; also a 100% stock dividend, the latter 
being subject to the approval of the stockholders on Aug. 1 of an increase 
in the authorized stock from £1,000,000 to £2,000,000. An interim divi- 
dend of 15% (3 shillings) was paid Jan. 15 last. This makes 25% declared 
payable for the calendar year 1912. Compare V. 95, p. 1685. 


Arlington Mills, Lawrence, Mass.— Dividend Reduced.— 
A semi-annual dividend of 2% has been declared on the $8,000,000 
stock, payable July 1 to holders of record June 23, —g yp with 4% 
previously since 1903. ‘This reduces the yearly rate from 8 to 4% Prior 
to 1903 payments had been made continuously since 1877 at the rate of 


at least 6% 5S. sane. In 1905 a stock dividend of 33 1-3% was paid. 
—V. 88, p. , 


Barney & Smith Car Co., Dayton, O.—Receivership.— 

Judge Snediker in the Common Pleas Court at Dayton, O., on June 23. 
on petition of a creditor to whom $11,000 was due, appointed Charles L' 
Harrison and President H. M. Estabrook receivers. 

The liabilities, it is stated, are exceeded by the assets, ‘‘which consist 
of $7 ,000,000 worth of contracts, $2,000,000 raw materials, 70 factory 
and office buildings, 56 acres of ground and much valuabie machinery.” 

The coma in an official statement says that the receivership will =e 
bably be only temporary. Barrow, Wade, Guthrie & Co. have, it is stated, 
just ns their work as auditors, and their statement shows the com- 
pear to pe perey solvent, and the trouble to have been caused wholl 

y the fl . The entire plant, consisting of 57 acres, was covered 
water to an average depth of 14 feet, leaving a deposit of approximately 
6 inches of mud, and a large amount of the machinery, generators 


motors 
and stock of materials was inundated. Also, a large number of high-class 
cars in process of construction were partly submerged during the high water. 


A greater loss, it is said, was no doubt suffered than by any other concern 
in the section, but, beginning with the month of June, it will have a normal 
output. The company has orders on the books which will keep the entire 
plant in full operation for the next year. 


“On account of the enforced cessation of its operations, which likewise 


caused a temporary cessation of its regular incoming funds, together with 


the enormous “a necessary to restore its plant to normal condi- 
tions, coupled with the disturbed financial situation throughout the coun- 
try, and in order to pracaes with the execution of its contracts on an effi- 
cient basis, and to fully protect all interested parties in the most equitable 
manner, a receivership was deemed advisable by its largest creditors.”’ 

Protective Committee.—W. T. Irwin, E. L. Heinsheimer 
and Joseph F. Graydon have agreed to act as a committee 
to protect the interests of the stockholders.—V. 94, p. 1567. 

Braden Copper Mines Co.—New Director.— 

Edgar Newhouse has been elected a director to succeed L. F. Crow- 
foot.—V. 96, p. 1631. 

Canada Transportation _Lines, Ltd., Montreal.— 
Merger.—This company was incorporated on June 19 1913 
under the Canadian Cos. Act, with $25,000,000 of authorized 
capital stock,in $100 shares, to carry out the merger plan 
referred to under Richelieu & Ontario Navigation Co. in the 


: “Chronicle” of June 14. The shareholders of the last-named 
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company the same day voted unanimously to dispose of the | 


entire undertakings of the Richelieu & Ontario to the new co. 
Digest of Statement by James Carruthers, Pres. Richelieu & Ontario 
Navigation Co., Ltd., June 19 19138. 

A new company has ormed called the Canada 
Lines, Ltd., the authorized capital of which is $25, 

125,000 7 ry cumulative Fete spp of $100 each and 125,000 ordinary 

shares of $100 each, and with authority to issue 30-year Ist M. 5% deben- 

ly = se Bl a a 000,000. beso tp Boy 7 vane, peed man va 

s m e e, pro e pr s thereof are 

used for the purchase of new boats or other pro 4 


ty necessary for the com- 
y = p eouaee and on the terms more fully to set forth in the mortgage 


The trustees for such debenture stock will be the Law Deben- 
ture Corporation, London, and the Prudential Trust Co., Ltd., Montreal; 
eres, Royal t Co., Montreal, and ene gt ae = & Co., London. 
The registrars for shares will be the Royal Trust Co., Montreal and Lon- 
don; transfer agents, Prudential Trust Co., Montreal and London. Bank- 
= Bank of oo ine 
ty eee t the new company will eventually acquire as go 
concerns, including all their assets, bag - and profits for the current 
year, the following companies: Richelieu & Ontario Navigation Co., Ltd. 
(Vv. 66. p. 557, 657; V. 95, p. 543, 970); Inland Lines, L 
tion Co., Ltd.; Niagara Navigation Co., L 


ada Tra rtation 
,000, divided into 


td.; Northern Navi- 
td.; St. Lawrence River Steam- 


td. 
at Co., Ltd.; Richelieu & Ontario Navigation Co. of U. 8. A.; Que 
/ arom ay 4 Co., Ltd.; Canada Interlake Line, Ltd. (V. 96, p. 490, 792); 
Ontario & Quebec Navigation Co., Ltd.; Merchants’ Montreal Line; S. 8S. 


Haddington; Thousand Island Steamboat Co., Ltd. 

The assets of the above companies have all been appraised by the Cana- 
dian Aare Co., and the accounts have been audited by Marwick, 
Mitchell, Peat & Co. rman | the purchase to be carried out on the lines 

, the new company will have assets as shown by the statement of 

e appraisal company of $33,055,538, in which vessels have been valued 
at $16,866,834 and real estate, buildings anddock properties at $5,450,- 
268; $661,531 would be cash on hand and the sum of $8,698,970 would 
represent the value of leases, contracts and good-will acquired by the com- 
pany and covered by ordinary shares. The new company would be free 
m debt over and above the debenture stock issued and current accounts. 

The net earnings of the consolidated companies for the calendar year 
1912 was $1,494,554, which shows an ample amount for the payment of 
interest on debenture stock and interest on the preference stock, witha fair 
amount ae to reserve and ordinary stock. Allowing for new ton- 
nage not in operation in 1912 on the same basis as earnings on similar ton- 
nage in 1912, the increase in net earnings from this source alone over last 
year would amount to $263,000. In the item of insurance premiums 
@ reduction of a considerable amount, it is believed, can be effected. 

It is proposes by the agreement that the shareholders of the Richelieu 
& Ontario Navigation Co. receive $12,000,000 7% cumulative preference 
shares and $4,000,000 ordinary shares of the new company for the $10,- 
000,000 of Richelieu stock. For example, each holder of 10 shares of Riche- 
lieu will receive 12 full paid pref. shares and 4 full paid ordinary shares. 

The growth of the water transportation on the Great Lakes is assuming 
enormous proportions, and if Canada in the future is to continue to go ahead 
as she has in the es. the growth of this trade from year to year is going to 
be very t. his means that if we are to give satisfactory service, we 
must be in a position to provide new boats from time to time and see that 
the grain grown in the country gets out of it in the promptest, cheapest and 
most efficient manner. In view of the worldwide financial stringency, 
and the fact that requirements for money would be practically a matter 
from year to year, it commended itself to the judgment of your directors 
to sell to the larger organization, which, in our opinion, will be able to 
finance the new company on a much better and more satisfactory basis 
than any smailer individual company can do. Furthermore, we believe 
it to be in the interests of the water transportation companies of Canada 
that they should get English capitai on a large scale interested in this busi- 
ness. ‘The names which are connected with the proposed financing of the 
new company are, in my opinion, the best avaiable, and the result will be, 
in my judgment, the placing of the new company, which means your com- 
pany, On a permanently sound financial basis where it can from time to time 
reach the money markets of the world on the most favorabie terms. More- 
over, the fact that the new company will be listed on the London Stock 
Exchange, and a substantial portion of the preference stock will be taken 
i ag 24 eran financial interests in London, is, in my opinion, a strong 


vising the shareholders of this company to confirm the sale 
which your directors advise. 


Canadian Steel Corporation, Ltd., Ojibway, Ont.— 
This company was incorporated on June 19 under the Cana- 
dian Companies Act with $20,000,000 of auth. capital stock 
in $100 shares, to construct in the interest of the United 
States Steel Corporation an extensive iron and steel plant 
on a tract of about 1,500 acres of land with 1% miles of 
waterfront, opposite Detroit. The plant will probably in- 
clude blast furnaces, wire, rail, structural and bar mills, 
tin plate and tube works. 


Central Fuel Oil Co.—Plan.—The bondholders’ com- 
mittee, Philip Lehman, Chairman, has prepared a plan of 
reorganization (see adv. on a preceding page). 


Digest of Plan of Reorganization Dated June 23 1913. 

The committee has effected an agreement of compromise with the Texas 
Company and contemplates purchasing the property of the Central Fuel 
Oil Co. at foreclosure sale. 

Proposed Capitalization of Successor Co. (to Be Incorp. Probably in Maine). 
First (collateral) M. 6% Bonds, interest payable A. & O., be- 


i 
ginning Oct. 1 1913. Sone oy payable at par in five equal 
annual installments of $120, , beginning Sept. 1 1914-_---- 

Preferred Stock, o% cum. (pref. p. & d.) share. All 


<105 $600 ,000 
.), par a 

in vot trust, 

Bi 


olders of trust certificates to elect 2 of board 
of 7. vidends (A. & O.) guaranteed by Texas Company 
for 10 years from April 30 1913 at 5% per annum (or, under 
certain contingencies, a less amount; but.not less than 3% 
pa ann.). On April 30 1923, if notice thereof be given on or 
efore Nov. 1 1922, the ntor will have the option to re- 
tire the entire issue of pref. at par and divs. If such option 
is not exercised, there will be distributed pro rata among the 
holders of the pref. stock trust certificates the $600,000 com- 
mon stock (out of $900,000 auth.) held by Bankers’ Trust Co. 
for Texas Company. New co. may purchase and retire pref. 
shares from time to time out of net earnings after providing for 
pref. dividends and all other fixed charges, but only upon 
competitive tenders after notice to ad holders. The Texas Co. 
also may purchase prier to April 30 1923 or cause to be pur- 
chased ‘“‘for the new company, out of its surplus earnings, 
all or an¥ part of the pref. stock’’ at such price acceptable to 
the holders as the directors of the new company shall determine. 
Me OI oe a eee BON a 
Common Stock, in shares of $5 each, with right to elect 5 of the 
board of 7; part to be held in voting trust with pref. shares 
(see below) and $600,000 te be held by Bankers’ Trust Ca. 
until April 30 1923, and then either turned over to the Texas 
Company, in case their option to purchase the pref. shares shall 
be exercised, and, if not, to be distributed pro rata without 
further compensation to holders of the pref. stock voting trust 
certificates then outstanding. The common shares will re- 
ceive no dividends prior to April 30 1923 
Distribution of New Securities— Bonds. 
To depositing bondholders— 

(a) In exchange for present 
,381,800 bonds.________. 

(0) Also, if paying 10% cash 
($535,180 underwritten) ____10%-$535,180 
To A. ryamaeg for further $64,820 


6,000 ,000 


100%-$5,351,800 5%-$267590 
7 %o—374,626 
45,374 


--"-——<—«e <= = ove 


Citi dwtineaheppidéne 64,820 


In trust for Texas Co. (or pref. 
shareholders 
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t for the bonds will be required to pay an as- 
sessment of not over 1 @. when called for by the committee, order to 
raise about $100,000, which, with the net funds in hands of the receivers 
April 30 1913 (about $75,000) will be applied to costs of litigation, reor- 
ganization and receivership. The sale of the $600,000 new bonds with 
the bonus of 70% of pref. stock will realize $600,000 in cash. for the pur- 
=e of the ent of settlement. This amount has been und t 
SS have eh GF seaypanee 

e Texas Company ve the control of the monegeanens and opera- 
tions of the new company and of its subsidi companies during the ten 
years ending April 30 1923 through the own p of $600,000 of the com- 
mon stock, with the right to the holders of voting trust certificates repre- 
senting pref. stockholders to select two of the seven directors. All earn- 
ings above the amounts applicable to the payment of (1) interest and sink- 
ing fund of $120,000 per yo on the new mortgage bonds and (2) dividends 
on the pref. stock and (3) the purchase of pref.stock for account of the new 
ss are egg to be accumulated or used in the maintenance and 
development of the property or the purchase of new properties during said 
period of ten years, except that after all such charges have been met the 
surplus earnings to the extent of $72,000 annually are payable to the Texas 
Company to cover salaries of officers, office rent and certain specified ex- 
pense of management of the new a 

The common stock receivable by the Texas Company is to be os 
with the Bankers Trust Co. and there held, subject to the conditions of 
this plan and of the agreement, which provides, among other things, that 
unless at the end of said term of 10 years the Texas Company shall elect 
to acquire and pay for all the then outstanding pref. stock at par and ac- 
crued dividends, the Texas pe ange! must surrender the common stock 
and the ion and control of the Dots gM Freeney such stock will thereupon 
be distributed among the then regis holders of pref. stock in the pro- 
portion of their then holdings. 

The entire issue of pref. stock and the common stock distributed among 
the holders of certificates of deposit is to be transferred upon the issue thereof 
for the term of 10 years to Philip Lehman, Samuel Untermyer and Edward 
H. Clark and their successors, as voting trustees, who will issue voting trust 
certificates therefor. 

Any registered holder of a certificate of deposit issued under said agree- 
ment of March 25 1912 may, within 30 days from June 23 1913, file with 
the depositary in writing his dissent from said plan, and unless within said 
30 days the reres holders of outstand certificates of deposit repre- 
senting 25% of all bonds deposited shall so t from the plan, the same 
will be binding on all holders of certificates of deposit issued under the 
agreement of March 25 1912. The holders of the $537,900 bonds not yet 
deposited may participate in the plan, provided they deposit their bonds 
with the Bankers Trust Co. on or before July 5, and at the same time pay a 
penalty of 5% in cash. 

The registered holders of record July 7 of the above certificates of deposit 
are permitted to purchase new mortgage bonds and new pref. stock to the 
extent specified by subscribing therefor on or before July 23 1913, and pay- 
ing therefor at Bankers’ Trust Co., N. Y., 20% July 23 1913 (with su 
scription), 40% Aug. 23 1913 and 40% Sept. 23 1913. 

Committee: wy’ Lehman, Chairman; Harry Bronner, Edward H. 
Clark, F. N. B. Close, Alvin Untermyer and George C. Priestley, with 
Samuel Untermyer as counsel and Harry Hoffman as Secretary, 37 Wall 
St.. New York City. 


Guaranty of Preferred Dividends by CompanyTexas 
Guaranty to Be Endorsed on Fach Certificate of Preferred Stock. 

For value received, the Texas Company hereby undertakes, guarantees 
and agrees, with the present and every future holder of the shares of the 
preferred stock of Company, represented by the within certifi- 
cate, and his personal representatives and assigns,that, beginning on Oct. 1 
1913, and until and including April 1 1923, subject to the conditions and 
limitations of that certain contract dated April 30 1913, between P 
Lehman and others, as a committee, and the Texas Company, semi-ann 
dividends at the rate of 5% per annum upon the stock represented by said 
certificate will be promptly paid, irrespective of whether or not such divi- 
dend shall be earned or declared by th Company. And the 

agree- 


Holders of certfs. of de 








y the 

Texas Company further agrees that it will in all respects perform said 
ment dated April 30 1913, which is to be read and taken as part of this ob- 
ligation. Dated New 


York, April 30 1913. The Texas Company, by 


, President. 
A number of the subsidiary Someones are the sub-lessees of lands in 
what is known as the Osage Indian Reservation, in Oklahoma, the original 
lessee being one Edwin B. Foster, whose lease will, by its terms, expireon 
or about March 16 1916. It is expected that the said lease and the sub- 
leases thereunder to the subsidiary companies will be extended or a new 
lease will be procured for the benefit of the sub-lessees, for a term not ex- 
piring prior to Apri! 30 1923, which will be practically as favorable to said 
sub-lessees as the sub-leases held by the subsidiary companies now in force; 
and the committee and the Texas Co. will, at the expense of the new com- 
pany, use all reasonable efforts to procure such result. To the extent that 
there shail be a failure in this respect, or in any t or feature thereof, 
the liability of the Texas Company on the aforesaid guaranty of dividends 
on the pref. stock of the new company shall be limited and reduced in the 
ratio that the average daily production in net working interest that is lost 
on account of such failure shall bear to the average daily production 
in net working interests in all of the properties of the subsidiary Comes 
either aonee leaseholds or otherwise, during a period of six mont re- 
ceding the date when such loss shall take place. Provided that no failure 
to obtain any such renewals of the present sub-leases or to obtain new leases 
substantially as favorable in results to the new coppeey Be the sub-leases 
now in force shall in any event operate to reduce the liability of the Texas 
Company on the aforesaid ty below 3% per annum, paves? semi- 
annually and to be cumulative. By ‘‘net working interest’’ is meant that 
portion of the oil productions that remains after all irs ghee are deducted. 

It is, however, expressly that nothing herein contained, and that 
no contingency whatsoever, shall in any manner affect the right of the hold- 
ers of the pref. stock of the new company to have declared and paid to them 
semi-annually the full 5% dividend payable on said —- stock from and 
out of the net earnings of the new company and out of properties owned or 
controlled by it, if and when the same shall have been earned, regardless 
of such guaranty or any reduction thereform. By ‘‘net earnings’’ is here 
meant that dividends shall be payable on the pref. stock whenever and to 
the extent that the earnings of the new company shall exceed its actual 
operating expenses, excluding from said expenses the aforesaid sum of 
$72,000 annually, which in payment is postponed to said dividends, and 
excluding also any moneys which may be expended for maintenance and 
for the acquisition of additional properties. 


Information and Provisions Respécting Subsidiary Companies. — 
1. Companies Operating Oil Properties in Oklahoma whose Entire Share Capi- 
tat Is Owned—No. Shares Issued. 








St. Lawrence Oil Go__...----- 5,000| Fort Pitt Oil Co......-.----.- 4,000 
ny ae ae 800! Wolverine Oil Co... _.--.----- 4,000 
Re ee dk Cea rants 800 | Pickwick Oil Co.....-..-.---.-- 2,000 
O'S: Cs eee ye 2,000 | Niagara Oil Co. (100 pref.) ----1,200 
Leader Oil & Gas Co._-_------- 1,120|Sachem Oil Co. (766 pref.).---1,539 
Mohawk Oil Co. ....-..------- 2,000 | Appleton Osage Oil Co_-__.--- 70,000 
Monogram Oil Co. .-.-..----- ,000|Carnegie Oil Co._.......---- 500 
Lumberman’s Oil & Gas Co._.2,000|Copan Oil & Gas Co__.-.-.----- 800 
ig EC ee ee ee ee 2,000;Lucknow Oil Co____. ...---- 1,280 
2. Companies Most of whose Stock is Owned— Outstanding. Owned. 
Waukesha OR Gs, (ROP Bil oon ccwscwedboccccccngesss $120,000 $119,999 
Wigwam Oil Co. (par Sh titineuinghebbeangioggwhes 120,000 118,116 
Stevens Point Oil Co. (par $1)------.------------- 314,940 14,800 
Sagamore Oil & Gas Co., preferred stock (par $100)--- 172,046 147,046 


Common stock (par $100) --.----.-.------------ 267.370 263.120 

The total daily output capacity of the various properties is stated as 
4,000 barrels, but this, we are informed, will be doubled in the near fu- 
ture.—Ed.—V. 96, p. 1558. 

The new company will own the shares of stock of these severai subsidiary 
companies and also the entire stock (1,000 shares) of the Roth-Argue- 
Maire Brothers Oil Co., which the Central Co. has contracted to purchase 
and on account of which it owes a balance of $207 ,996 with int. at 6% from 


Aug. 30 1912, Said several ee i companies, as ‘wel as the 
of stock of said several companies, will free of aH debts and obligations, 
and the new company will ewise be free from all debts and obligatio. 


except as hereinafter provided. The mortgage will provide that the su 
sidiary companies l not incur any indebtedness except to the néw com- 
y, and for current operating and developing expenses and the acquisition 
of new properties, and for these last not more $10,000 shall be expended 
by any subsi without the consent of the new company. 
The receivers have recently entered into a contract with the receivers of 
the Magnolia Petroleum Co. for the sale and delivery of the fuel oil that may 
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be received during the period of six months beginning May 1 1913 from the 
Texas Company under the terms of the agreement of June 13 1910 between 
the Central Co. and the Texas Co. The Texas Co. agrees to assume this 
and all other contracts of the receivers for the delivery of oil in Texas. 
i The Texas Co. has had a suit pending to enforce its alleged rights under the 
agreement cf 1910, but this and all other matters in controversy between 
the companies will be settled by the proposed agromeces 1 

The new company will pay the amount owing by the Central Company 
as the balance of the purchase price of the shares of stock of the Roth-Argue- 
Maire Brothers Oil Co., hereinbefore referred to, viz., $207,996, with in- 
terest, and the Texas wimg will repay the new company in five equal 
instalments, beginning April 30 1914, with interest at the rate of 5% 
annum, payable annually on all sums remain unpaid. Said obligation 
shall be evidenced by the five negotiable ibe ry notes of the Texas 
Company, peyen’s to the new company, which shall form part of its treas- 
ury assets.—V. 96, p. 1558. 


Central & South American Telegraph Co.—Partly Esti- 


mated Earnings.—For 3 and 6 months ending June 30: 
os.— Tot. Inc. Net Inc. Dividends. Bal., Sur. Total Sur. 
$233,956 (144)$143,565 $90,391 $3,191,397 
84,000 235,750 (14%) 143,565 92,185 2,886,508 


( 
$741,500 $459,412 (3%)$287,130 $172,282 $3,191,397 
862,500 562,218 (3%) 287,130 275,088 2,886,508 


BY 96, p. 1699, 1091. 
Childs (Restaurants) Co., N. Y. City.—Bonds Called. 
10 series ‘“‘B’’ investment gold bonds of the 


Forty-six series ‘‘A’’ and 
Childs Real Estate Co., for payment at 110% and int. on Sept. 1, at Em- 


pire Trust Co., New York City —V. 96, p. 1631, 198 


Citizens’ Telephone Co. of Grand Rapids, Mich.— 

Pres. C. F. Rood announces that the company will issue $750,000 bonds 
to provide for $136,709 accrued taxes due the State and about $100,000 
floating debt. The issue will be handled by the Michigan Trust Co. 
Denom. $500 and $1,000 and possibly some $100.—V. 96, p. 1775. 


City Water Co. of Santa Cruz, Cal.—Full Tezt.— 

The full text of the decision of the U. 8. Circuit Court of Appeals, ren- 
dered on Jan. 13 last, was given in the ‘‘Water and Gas Review’’ of June 
1913. Compare V. 96, p. 288. 


Columbia Plate Glass Co., Blairsville, Pa.—Called.— 
One hundred and fifty ($150,000) bonds dated July 1 1901, for payment 
at par and int. on July 1 at Colonial Tr. Co., Pittsburgh.—V. 91, p. 1097. 


Connecticut Valley Lumber Co.—Stock Sold.— 

A syndicate composed of Stone & Webster and Hornblower & Weeks 
have, it is stated, purchased all the stock of the company. 

It is understood a new ompeny will be organized to take over the pro 
erty, which is said to be the largest spruce proposition east of the Miss 
sippi.—V. 92, p. 883. 


Consolidated Gas Co. of New York.—Fight Months’ 
Notes Sold.—The National City Bank has purchased and re- 
sold, at a price to yield 64%, an issue of $15,000,000 6% 
collateral gold notes dated June 25 1913 and due Feb. 25 
1914. The notes are secured by deposit of $15,000,000 
New York Edison Co. stock. The proceeds are to be used 
to retire the $5,000,000 notes due Aug. 10 1913 and for 
general purposes. 

The notes are a direct general credit obligation of the com ; 
are additionally secured by pledge of $15, ,000 capital seock of the New 
York Edison Co. (total amount outstanding, $50,153,717). Practically 
all of the Edison stock is owned by the Consolidated Company. Dividends 


are being paid at the rate of 6% per annum on this stock and earnings 
average almost twice the dividend requirements. 


New York Edison Co. Income . 
Years ending te. 1— 1910. 1911. 1912. 
Income available for dividends $5,821,346 $5,992,600 $5,865,670 
Per cent earned on stock 11.6% 11.9% .6% 
E7quity.—The Consolidated gg os | has outstanding junior to these 
notes $99,816,500 capital stock, on which dividends are being paid at 6% 


a. This stock is now selling at about 129, indicating an equity 
nd this issue of nearly $129,000,000. 


Earnings of Consolidated Gas Co. —_ the ee Three Years. 


910. ” 1912. 
Income available for dividends- ---.--$7,416,480 $7,551,877 $7,525,689 

In addition to its reported earnings, the Consolidated Gas Co. has im- 
portant equities in the undistributed surplus earnings of subsidiary compa- 
nies amounting in 1912 to $3,192,061. Originally nized in 1884, the 
Consolidated Gas Co. <q wd secured control of all the other gas com- 

nies and all the electric-light properties in Manhattan Borough, New 

ork City. The magnitude of the company’s business is evidenced by the 
fact that in 1912 it had in use over 875,000 gas meters and 221,360 electric 
meters, and its combined gas sales amounted to almost 29 billion cubic feet 
and its sales of electric current to about 408 million kilowatt hours.— 
V. 96, p. 1485, 1492, 1366. 


Cramp (Wm.) & Sons Ship & Eng. Bldg. 
April 30 Net Intereston Interest on Oth 

Year— Earnings. 20-Yr.5s. 1st M. 5s. Interest, &c. 
1912-13 _...$561,795 $165,083 $ 57,916 $32,119 
1911-12 _._.. 473,022 176,083 59,167 29 664 


President Grove says that in order to carry out a comprehensive financial 

lan and provide for extensive — improvements, to give the company 
aciiities for building vessels as large as will pass thro the locks in the 
Panama Canal, thereby placing the company in a pos where it can 
compete to better advantage with the foreign shipbuilding concerns, the 
company issued and sold $1,200,000 3-year 6% notes dated A 1 1913. 
The notes are callable at 101 and interest and are secured by $2,000,000 of 
5% consolidated M. gold bonds of 1923.—V. 96, p. 556. 


Draper Co., Hopedale, Mass.—Dividend Reduced.— 

A quarterly dividend of 3% has been declared on the $6,000,000 common 
stock, payable July 1 to holders of record June 23, comparing with 5% 
quarterly from April 1910 to April 1913 incl., thus feducing the regular 
rate from 20 to 12% yearly. The regular quarterly paymentof2% onthe 
$2,000,000 pref. stock has been declared payable at the same time 


Dividend Record on Commom Stock since 1900 (Per Cent). 


1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 1913 
a, ae oe: oe ae ee 8 ll 18 30 20 ToJuly, 13 
In Ane 1911 an extra payment of 10% was made. In 1902 a stock divi- 
yg iy a was paid, increasing the outstanding stock from $4,000,000 
e reduction is due to the strike precipitated by the Industrial Workers 
of the World, which has been pending for some time, and which the com- 
er has announced its intention to fight to a finish. There are said to be 
,800 to 1,900 men employed at present, against a normal working force 
of between 2,100 and 2,200, some of the departments being fully manned. 
Business, however, is said to be good, the product being sold ahead from 3 
to 4 months on orders already booked. he ‘‘Boston News Bureau’”’ says 
that, owing to the success of its Northrup loom, the company does a very 
consistent year-in-and-year-out business, and, were it not for the recent 
strike, would probably have shown earnings close up to last year, when 
nearly 30% was shown on the $6,000,000 common stock. Plans, it is 
said, are under way for the erection of a la number of additional modern 

tenements for employees at a cost of over $300,000.—V. 93, p. 1467. 


Electric Properties Co., New York.—Fiscal Year.— 

The stockholders on June 12 voted to change the fiscal year so as to 
end Dec. 31 instead of April 38. Nostatement of earn will be published 
at this time. The next statement that will be issued will cover the period 
from April 30 last to Dec. 31 next. The plan of readjustment of the capital 
yg - 96, p. 1426), it is stated, is assured of being carried out.—V. 9s, 
Dp. ‘ 


Fall River (Mass.) Gas Works Co.—Faverable Decision. 
The Massachusetts Supreme Court has handed down a decision granting 


a writ of certiorari to review the proceed of the Gas and Electric Light 
Commission on which they based their d on denying]the application in 


They 


o.—Earns.— 
er Balance, 





relation to the refusal of the Commission to issue 1,150 shares of additional 
stock for additions and improvements. 

After paying dividends at the rate of 10 or 12% yearly, the company 
had retained as profits an amount exceeding the outstanding obligations 
incurred in making the addition to the plant, and, instead of appl the 
same to their di: e, it distributed them as two extra dividends (20% in 
July 1907 and 15% in Dec. 1911). This the Court, reversing the Commis- 
sion, states that the company had the right to do.—V. 92, p. 599. 


General Asphalt Co.—New Directors.— 

Henry W. Biddle, Rudulph Ellis, Sydney F. Tyler and William D. Win- 
sor have been elected directors to succeed James Lewis Rake, Sec.; Ira 
Atkinson, Treas.; F. A. Warren, Aud., and P. B. Steffen, Gen. Counsel, 
who retired. Messrs. Biddle, Ellis and Winsor were 3 of the 4 voting 
trustees whose terms recently expired, and it was deemed important to 
have their advice in regard to the company’saffairs. The board re-el 
on May 20 by the voting trustees was composed poet | of officials, wi 
the sole exception of a resident of New Jersey. Henry Tatnall, the four 
trustee, was Compe’ to decline the invitation to serve because of pressure 
of duties for the Pennsylvania RR.—V. 96, p. 1705, 1622. 


General Petroleum Co.—Bonds Sold.— 

The $3,000,000 6% secured convertible serial notes, subscriptions for 
which were taken privately, have, it is stated, all been sold. It is under- 
stood that the bonds and stock of the company will be listed in London. 
Compare V. 96, p. 1698, 1493. 


Grand Rapids (Mich.) Gas Light Co.—New Officer.— 
John T. ee oS See Mich., has been made Vice-Pres., Gen. 
Mer. and also a r to succeed Victor F. Dewey, who resigned to 
the same positions with the Detroit Trust Co. Mr. Young, who was 
dent of the Muskegon Light & Traction Co., will be succeeded by F. A. 
Nims of Muskegon and me Vice-President of that company. 


Great Western Power Co.—Syndicate Extension.— 

Managers of the syndicate which in May 1911 underwrote $3,000,000 
Ist M. 5% bonds of Great Western Power Co., $1,000,000 6% pref. stock 
of California Electric Generating Co. and $2,670,000 Western Power Co. 
of N. J. com. stock ve arranged an extension of the syndicate from 
July 1 1913 to July 1 1914 in order to give more time for the marketing of 
the securities named (V. 92, p. 1438).—V. 96, p. 865. 


Guggenheim Exploration Co.—Favorable Decision.— 

Justice Gerard in the Supreme Court on June 21 decided that Alfred 
Chester Beatty, who succeeded John Hays Hammond as engineer for the 
company, is not entitled to $54,000 cash, 23,000 shares of the Yukon Gold 
Co. and an option on 40,000 shares of the Yukon Consolidated Gold Fields 
Co. The plaintiff testified at the trial that he and Oscar B. Perry entered 
the Yukon district ahead of other mining engineers and obtained valuable 
options, which they turned over to the Guggenheims, and that while the 
ae * er 3 pee of Perry, they violated their agreement with him.—V. 96 
p. : 5 


Hamilton-Brown Shoe Co., St. Louis.— New Officers.— 

Alanson C. Brown has been elected President to succeed his father, 
A.D. Brown, deceased. J. E. Ritchey, formerly 2d Vice-Pres., has been 
made Ist Vice-Pres. in place of A. C. Brown, and L. V. Roach, formerly 
3d Vice-Pres., becomes 2d Vice-Pres., and J. M. Sloan, formerly a director, 
3d Vice-Pres. J. T. Johnston, Su ntendent of the American Lady 
shoe factory in St. Louis, was elected director in place of the late A. D. 
Brown.—V. 93, p. 1728. 


Illinois Brick Co.—Dividend Increased.— 
A semi-annual dividend of 244% has been declared on the $4,400,000 
capital stock, payable July 15 to holders of record July 3, comparing with 


2% six months and a year ago, when payments were resumed. Compare 
V. 94, p. 1767. 


1906. 1907. 
4 4 44 
—V. 96, p. 484. 


International Agricultural Corporation.— Dividend 
Omitied.—The directors, as expected, decided yesterday to 
omit the regular semi-annual dividend of 344% on the pref. 
stock, which would have been payable next month. Com- 
pare V. 96, p. 1159.—V. 96, p. 1705, 1632. 


International Harvester Co. of New Jersey.—(T7esii- 
mony Concluded.— 

The company yesterday rested its case, hearings in which have been going 
on for about a year. rebuttal testimony by one witness, the Govern- 
ment also rested. Both sides have joined in an application to the Court 
to set the case down for argument at St. Paul during the week a 
Oct. 13, and it is expected that the case will be heard in October by C 
Judges Sanborn, Hook, Adams and Smith.—vV. 96, p. 1484, 1495, 1159. 


Lake Superior Corporation.—First M. Bonds Called.— 

Ten ($10,000) Ist M. 5% gold bonds of the Cannelton Coal & Coke Co., 
issued under mortgage dated June 20 1910, for payment at par and int. 
on July 1 at Fidelity Trust Co., Philadelphia. 

Net Earnings.— 


1913——_May——1912. 
$270,338 $165,971 
—V. 96, p. 1493. 


Dividend Record (Per Cent). 
1908. 1909. 1910. 1911. 
2 None. 7% 4 


1912. 
2 (July) 


1913. 


Increase.|__1912-13—11Mos.—1911-12. Inc. 
$104,367 |$2,108,934 $1,194,557 $914,377 

Lehigh Coal & Navigation Co., Philadelphia.—Offering 
of 5% One-Year Secured Notes.—Brown Bros. & Co. have 
placed, as stated in adv. on another page, at 99 and int., 
yielding about 6%, the entire new issue of $1,500,000 5% 
“One-Year Secured Gold (Coupon) Notes’’ dated July 1 
1913 and due July 1 1914, but redeemable in whole at par 
($5.000) and int. on 60 days’ notice. Trustee, Pennsyl- 
vania Co. for Insur. on Lives & Granting Annuities. The 
bankers say: 


This issue of notes is a direct obligation of the company and is secured 
a deposit with the trustee of the following collateral: $1,250,000 
Coal & Navigation Co. General Mortgage 44% gold bonds, due May 1 
1924 and $1,000,000 Funding & Improvement Mortgage 4% gold bonds 

y 1 1948, of the same company, having a conservative value of 
$2,125,000. The income from the pledged securities is more than suffi- 
cient to meet the interest charges upon the entire note issue. The entire 
issue, but not any part, is subject to redemption at par and int. at any time 
upon sixty days’ notice being given. 

The Lehigh Coal & Navigation Co. has $26,557,950 of capital stock out- 
standing, upon which dividends are now be paid at the rate of 8% per 
annum. It has paid cash dividends, without interruption, during the past 
32 years, averaging about 5.67% per annum. At the market price, its 
shares command a premium of about 64% .—V. 96, p. 1367, 1087. 


(W. H.) McElwain & Co.—E£arnings.— 
May 31. Total Net Bonuses Spec.Ap. Dividends Balance, 
Y ear— Sales. Earrs. to ged Pl't.Ac. Paid, Surplus. 
1911-12 ___. 17,089,017 639,780 53,826 74,235 (21)352,.500 159,218 
Dividends as above include 6% on the Ist Car stock 912-13 and 
oO 


1 
12, 9% on the 2d pref. in 1912-13, ageing in 1911-12 and 15% on the 
common in 1912-13, against 6%.—V. 96, p. 1493. 


Massachusetts Gas Companies.—On 5% Basis.—The 
trustees have voted to set aside $1,250,000 (56%) for common 
stock dividends during the year ending June 30 1914, payable 
in 4 quarterly installments of 114% each on Aug. 1, Nov. 1, 
Feb. 1 and May 1 next. This compares with $1,000,000 
(3%) for the 3 previous years. 3 


Dividend Record of Commen Stock (Per Cent). 
1906. 1907 to 1910. 1911 to May 1913. 


Aug. 1913. 
2 3 yearly 4 yearly (Q.-F.) 1% 
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Dividends of Subsidiary Companies.—The East Boston Gas 
Co. has declared a regular quarterly dividend of 214% and 
2% extra, making 12% for the fiscal year, compared with 


10% in two previous years. In 1909-10 11% was paid and 
in 1908-09, 12%. 


The Boston Consolidated Gas Co. declared a dividend of 3%, 
9% for fiscal year, the same as in the four previous fiscal years. The New- 
ton & Watertown Gas Co. has declared a quarterly dividend of 4%%, 
for fiscal year, the same as previous year. The Citizens’ Gas 
Co. 0 er has declared a regular quarterly dividend of 14%, m 
5% for fiscal year, compared with 4%% in previous fiscal res and 5% 
two years ago. Boston Tow Boat Co. has declared a dividend of 10%, the 
same as a year . The New England Gas & Coke Co. declared an annual 
dividend of 44% % in May, compared with 3%% the previous year. New 
England Coal & Coke Co. declared a dividend of 10%, the same as last 
two years. This company owns the entire capital stock of the Federal Coal 
& Coke Co. and 2,000 shares, or 60%, of the capital stock of the J. B. B. 
Coal Co., which are not paying dividends. The dividends of subsidiary 
companies are payable June 30 to stock of record June 28. 


arnings of Controlled Companies.— 


ay 
1912. 


making 





-11 





Mos. end. May 31- 





mang! aso of Subsidiary Cos.— 1913. 1912-13. 1911-12. 
New England Gas & Coke Co__. $66,269 $58,716 $754,728 $603,948 
Boston Consolidated Gas Co__.. 86,860 92,533 1,312,034 1,239,564 
East Boston ERS ; ,042 76,513 58 ,232 
Citizens’ Gas Light Co________- ,647 848 20,586 17,019 
Newton & Watertown Gas Co_. 1,055 4,666 68,031 65,889 
New England Coal & Coke Co... 47,075 32,214 298 ,057 152,157 
Federal Coal & Coke Co___-__-_- 2,655 def.3,563 19,850 3,3 
Boston Tow Boat Co________-- 2,397 3,199 48 635 48,343 
(COTTE Ga ea $212,164 $193,656 $2,598,434 $2,188,528 


Mexican Northern Power Co., Ltd.—July Interest to be 
Delayed.—Sec. Fred. C. Clarke in an adv. dated at Toronto, 


June 24, says in substance: 

The directors find it necessary to defer for the present payment of the 
bond interest due July 1. 

The interruption of work, due torevolutionary activities and interference 
with railway transportation, mentioned in the annual report, has since be- 
come more serious, with little indication of early improvement. Affairs in 
Northern Mexico have for months past been in confusion, and business is 
largely paralyzed. Ours appears to be the only important work of con- 
struction which has not been entirely stopped. The directors, feeling it 
vital to make sure of being able to store t summer’s flood waters, have 
pressed on, and are now confident of accomplishing this result. 

The existing conditions have, however, largely increased the cost of the 
work, and have occasioned the lock-up of resources, resulting in claims 

ainst the Government, the railroads and other parties. These, it is hoped, 
will ultimately be realized, but are not presently available. In view of the 
whole situation, the directors consider it essential to conserve all the com- 
pany’s available resources. (Compare V. 92, p. 1036.)—V. 95, p. 753. 

Mexican Petroleum Co., Ltd.—Listed.—The New York 
Stock Exchange has authorized the listing of $4,500,000 ad- 
ditional common stock on notice of payment in full, making 
the amount authorized to be listed $36,500,000. The fol- 
lowing explanation is made: 

The shareholders voted Dec. 31 1912 to increase the capital stock from 
$50,000,000, divided into $12,000,000 pref. stock and $38,000,000 common 
stock, to $60,000,000 divided into $12,000,000 pref. stock and $48,000,000 
common stock; $6,250,000 additional common stock was offered at par to 
stockholders of record Jan. 10 1913, but none of it was subscribed for, as 
the stock has not been quoted at over $80 a share since Jan. 10 1913. 

Of the new stock so offered, $4,500, , or the proceeds of thesale thereof, 
has since been applied, so far as necessary, to the purchase of certain 
a sea > certificates issued by the Huasteca Petroleum Co., amounting 

the whole to 20,000 units (participating certificates), at the price of 
$225 per unit, and 19,010 6-9 units of a valuation of $4,277,400 have been 
taken up by the issuance of $4,277,400 of common stock, leaving a balance 
of 989 3-9 units of a valuation of $222.600 still to be taken up. 

These participation certificates, without par value, were issued as a bonus 
with the Huasteca Petroleum Co. 6% Coast Pipe Line Ist M. gold bonds, 
one unit with each $100 of bonds. The certificates evidence partici- 
pative rights in a trust fund Se. pen Feb. 1 and me 1, 
and representing the charges on oil piped through certain sections of the 
company’s pipe line covered by the mortgage securing the said bonds. 
The certificates were issued in two series, each of 10,000 units, the first 
series under indenture dated July 1 1909 and the second under indenture 
dated July 1 1911. The certificates of both series bear dates of their 
actual issuance and have about 16 years to run. 

Distributions on Said Certificates. 


Feb. 1°11. July 31°11. Feb. 1°12. Au. 1°12. Feb. 3°13. Total. 
Series A... $73,000 $134,750 $162,115 $57,000 $161,777 $588,642 
SIR 8 hp is Se eo 56,000 162,017 218,017 


prevent business. 
The remaining $1,750,000 of stock so offered, which been unsub- 
scribed for, has been set aside and reserved for the conversion of an equiva- 
lent face amount of Series A or SeriesC bonds of the First Lien and Refund- 
ing Sinking Fund Gold bonds of this company, which have been sold at 
any time heretofore. 


Combined Account.—For 3 mos. ending Mar. 31 1913: 
oa sales (incl. sales to other depts., $29,426), 2.870.060 bbis_ _ . $1,374,618 


perat expenses, $139,596; paid and accrued on Pipe Line 
Participation certificates, $6,942. .............-..-..------- 146,538 


Profit before charging interest on bonds and loans__..._._ ~~ $1,228,080 
Bond interest, $71,421; less interest on loans, $1,632 69, 


Net profit for quarter ending March 31 1913____._._...----- $1,158,291 

Increase of oil on hand over the amount on hand at close of 1912, 270,593 
bblis., at valuation of 27 cents per bbl., amounts to $73,060, and ‘‘other 
income’ aggregates $230,557, making a net gain for quarter ending March 
31 1913 $1,461,908.—V. 96, p. 1159, 1085. 


Mexican Telegraph Co.—Paritly Estimated Earnings.— 
For three and six months ending June 30: 








3 Mos.— Tot. Inc. Net Inc. Mez.Govt. Divs. Paid. Bal.,Sur. 
ee oe ie a $275,000 $265,148 $12,000 (2%)$89,735 $163,413 
a ile dy dead abil 215,000 203,849 11,000 (2%) 89,735 103,114 

0s .— 
a oa $523,000 $501,507 $24,000 (5%)$179,470 $298,037 
RE aa 0,000 421,698 3,000 (5%) 179,470 19,228 


* Total surplus Fane 30 1913, $3,636,001.—V. 96, p. 1632, 1092. 
Mississippi River Power Co.—100,000 H. P. Installation 
Completed Ahead of Time (July 1)—150,000 H. P. Available 
Probably Dec. 31.—The following authoritative statement has 
been published regarding this Stone & Webster enterprise: 


The company has been delivering power to customers in its immediate 
vicinity since June 3, and its transmission lines into St. Louis have been 
thoroughly tested and will be able to deliver up to the contract limit of 
60,000 h. p. as fast as the St. Louis traction and lighting systems are able 
to use the current, which should be about Aug. 1. Already 10 turbines 
and generators are instalied and reaey for cperation as fast as customers 
call for power. Another 5 turbines will be instaitled and probably completed 
by Dec. 31. These 15 turbines will have a rated Seman of 150,000 h. p., 
being the largest single-power equipment in this country. 

The company has harnessed the entire Mississippi River, creating a 
gigantic storage reservoir reaching back 40 or 50 miles, and can u:timately 
create 300,000 h. p. if a market is found for that amount. Foundations 
for another power-house the exact size of the one already finished are in 
ne a poner of 15 adeieone!, turbines could be completed at a 
relatively small expense compared with the present outiay, which ma 
epproxmnates at 25,000,000. . J dines 

rom October last navigation on the Mississippi above Keokuk (where 
the huge dam is located) was necessarily interrupted, owing to the building 
of a big lock. This lock has been finished on schedule time and the first 


| 





steamers went through a week or ten days ago. The lock, although built 
by the company, be turned over to the National Government, to be 
operated under its supervision. It constitutes a most decisive improve- 
ment to Mississippi navigation.—V. 96, p. 1706. 


Montana Water Co., Billings, Mont.—Favorable Decis’n. 

See Billings, Mont., in “State & City Dept.’’-—V. 95, p. 1749. 

National Properties Co.—VFirst Dividend.—An initial 
semi-annual dividend of 3% has been declared on the $1,- 
649,000 6% cumulative pref. stock, payable July 15 to hold- 
ers of record June 30. See adv. on another page.—V. 96, p. 493. 


Nevada Consolidated Copper Co.—Production.—The 
production of the Nevada Consolidated Copper Co. for the 
5 mos. ending May 31 1913 was 26,107,448 lIbs., against 
29,756,575 for the corresponding period in 1912. 








Pounds— 1913. 1912. Pounds— 1913. 1912. 
ee 4,169,708 6,309,228/April..._____- 5,650,608 6,115,095 
February - . - . — 4,798, 4, i Mt onan nsene 5,933,275 6,063,462 
is int snenrn ina 555,320 6,380,000 

Total (pounds) for five months...........____- 26,107,448 29,756,575 


Northern Light, Power & Coal Co., Ltd., Dawson 
City.— Official Circular—Ezpert Opinion.— 

A circular signed 4 the Secretary contains the opinion of experts, Sir 
Frank Crisp and Sir William Plender, to whom were referred the matters 
in debate at the bondholders’ meet on April 14. The experts say: 
‘‘We are of opinion: Ist, that it was in the company’s interests and those of 
the creditors that the lease entered into between the company and the Cana- 
dian Kliondyke Co., dated Feb. 15 1913, should have been adopted; and, 
2d, that an issue of prior lien bonds, as sanctioned at a meeting of bondhold- 
ers held on ans. 18 1911 for the purpose of consolidating the company’s 
indebtedness, should be made as and when favorable opportunity occurs. 
We are further of opinion that the scheme propounded 4 Mr. Newhouse 
is not preferabie as an alternative.”’ 

he Canadian Klondyke Co., to which all of the company’s properties 
were leased on Feb. 15 at a rental reported as ‘‘£10,000 annually, ether 
with certain royalties and a percentage of profits,’’ is backed by J. R. Boyle 
of Dawson City, who, it is said, guaranteed the lessee’s faithf erformance 
of the terms of the lease. Mr. Boyle is connected with ‘“‘Boyle’s con- 
cessions, Ltd.,’’ owners of Klondyke placers. At a meet of the bond- 
holders of the Northern Light, Power & Coal Co. held in London on Apr. 14, 
a resolution approving the lease was voted down. 

The company’s Ist M. 5s, of which $2,000,000 are listed on the London 
Stock Exchange, were quoted last Feb. at 10 bid and 20 asked. For t 
reason certain bondholders (represented by R. J. Shrimpton, 46 Queen 
Victoria St., London, E. C.), being ‘‘dissatisfied with the manner in which 
the company’s affairs are conducted,’’ invited all bondholders and share- 
holders to attend a meeting to be held at Salisbury House, Feb. 28. 

Incorp. May 21 1909 under Can. Cos. Act with $3,000,000 stock in $100 
shares, and — the entire capital stock of Dawson El. Lt. & P. Co., 
Dawson Cit ater & Power Co. and Yukon Telephone 7 hog oe + cer- 

eases, &c., and subsequently installed an 


tain freehold coal mines, timber 1! 

8,500 h.p. hydro-electric plant with 44-mile transmission line thence to 
Dawson ag & The $2, ,000 bonds were offered in June 1909 at 90 with 
25% stock bonus. There were also outstanding on Dec. 31 1910 about 
£51,000 6% one-year notes due Nov. 17 1911. On May 3 1913 the power 
house of Dawson El. Lt. & Power Co. was burned, but some of the electri- 
cal equipment was saved. 


Osceola Consolidated Mining Co.—Div. Reduced.— 


A quarn’y dividend of $2% share (par $25) has been declared on the 
$2,403,750 capital stock, payable July 31 to holders of record July 3, com- 
paring with $3 in April and Jan. last and Oct. 1912. 


Recent Previous Dividend Record (Dollars ver Share). 


"00. ’O1. 04. "05. 06. '07. '08. '09. '10. 1911. 1912. Oct.’12. 1913. 
a 5 oe a te $10 $7 $2 $8 $10 $7% $9%J-JI $3 $3,3,242,— 
—V.96,p. ' 


Ottawa (Canada) Light, Heat & Pow. Co., Ltd.— Stock. 

‘*In view of the expenditures made for plant extensions during the past 
two years, and additional ependitures of the same nature in the imme- 
diate future for both the Ottawa Electric Co. and the Ottawa Gas Co., 
shareholders of record June 20 may on or before July 15 subscribe at par 
for $800,000 new shares (par value $100) to the extent of one share for every 
2% shares held. Subscriptions are payable in 5 equal installments, July 15 
1913, Sept. 15 1913, Nov. 15 1913, Jan. 15 1914 and Mar. 15 1914. On 
July 2 shareholders of record June 20 will receive a 1% bonus, this bei 
in addition to the quarterly dividend now 2% .—V. 96, p. 1493, 656. 


Pacific Lt. & Pow. Corp. of Los Angeles.—A pplication. 

The yr? has applied to the California RR. Comm. for authority to 
issue $2,500,000 additional 6% first ~_-. stock in connection with con- 
struction work agen the company’s hydro-electric development at Big 
Creek, Cal.—V. 96, p. 1367, 1160. 


Penn Central Light & Power Co.— Dividend Increased. 
A dividend of 2% has been declared on the $150,000 6% non-cumulative 
pref. stock, payable July 1 to holders of record June 16, comparing with 
1% April 1 and 2% on Jan. 2 last and 3% on April 1 1912.—-V. 96, p. 493 


Pennsylvania Salt Mfg. Co.—Quarterly Dividends.— 
A quarterly dividend of 3% has been declared on the $7,500,000 stock, 
ayable July 15 to holders of record June 30. Dividends at the same rate 
cave heretofore been made semi-annually. The last previous dividend was 
No. 100, payments having been begun in 1863. The change in the dividend 
period was made to conform with the custom of a majority of corporations 
and for the advantage of the investor.—V. 94, p. 1060. 


Quicksilver Mining Co.—New Officers—Notes.— 

An entirely new board (with the exception of two members) was elected 
on bang A represent those 4 4 may to the ) “ eee f i} 

ones (of whose property a receiver in bankru was recently a A 

Directors elected: L. L. Benedict Jr; ‘Alfred i. Swayne, New Vork and 


S. Y. Baylies, arene ei Y. (both re-elected); Lawrence Crawf , of 
Trowbridge & Co.; M. E. Harby; H. Wallerstein, N. Y.; H. O. Taymage. 
of A. G. Hargee & Co.; W. B. Pi aktte of W. B. Franklin & Co.; W. H. 


Landers, San Francisco; H. A. Nichols and William Herbert. 

New Officers: President, M. E. Harby of 31 Nassau St. 
attorney for those opposed to the Nones management); Vice-Pres., Alfred 
H. Swayne, of Taylor, Robinson & Co., and Sec. and Treas., C. T. ‘ 

W.H. Landers, who made a report some months ago on the condition of 
the company’s mines on behalf of the insurgent element, was appointed 
Managing Director in charge of mining operations. According to Mr. 
Landers’ report (see ‘‘Eng. & Mining Journal’’ of N. Y. for April 12) ,the 
mine, which formerly was believed to rank at the head of quicksilver pro- 
ducers, afforded in 1912 only about 10% of California’s total output. 
New ore bodies, however, gave promise that the mine would still remain, 
with the Idria and New Guadalupe, one of the three large producers, the 
three mines in 1912 together aggregating 16,800 flasks out of the State’s 
20,600 flasks (valued at something less than $900,000), 


Note Issue.—The company is reported to be arranging 
for an issue of notes.—V. 83, p. 327. 


Sealshipt Oyster System.—Changes in Officers.— 

William H. Raye, who resigned as Treasurer, has been elected Vice- 
President. Fred. W. Brigham, Assistant Treasurer, was eppcmntes Treas- 
urer. Mr. Raye was elected a director to take the place of Dexter K. Cole. 
The vacancy caused by the death of the late Robert S. Gorham is unfilled. 
—V. 96, p. 1682, 1477. : 

Standard Glass Co., Pittsburgh.—VForeclosure Sale.— 

The property, tools, machinery and letters-patent will be sold at auction 
at the Allegheny Court House, Pittsburgh, Pa., on July 7 under the mort- 
gage to the Washington Trust Co., New York, dated April 15 1908, by 


who was the 


virtue of a decree of the Court of Common Pleas of Allegheny County, Pa. 


Sunday Creek Co.—5% S. F. Bonds Called.— 

$50,000 5% sinking fund bonds of 1905 for payment at par and int. 
($1,025 per bond) on July 1 at Central Trust Co. of New York.—V. 96, 
p. 66. 
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Tampa (Fla.) Gas Co.—Zarnings for May 1913.— 

Gross revenue, $13,881; — exp., $6,472; net earnings, $7,409, being 
an increase of 48% over May 1912 on an increase of 35% in gassales. 
Reported by Robt. Glendinning & Co., Philadelphia.—-V. 96, p. 494. 


Texas Co.—Plan—Purchase—Guaranty.— 
See Central Fuel Oil Co. above.—V. 96, p. 1706. 


Union Gas & Electric Co. of Bloomington, Ill.— 

The company has filed notice of increase of its stock from $900,000 to 
$1,000,000, by increasing the pref. stock by $100,000. The pref. stock has 
been changed from a 6% to a 7% issue. ll of the stock is owned by The 
United Gas & Electric Corporation. The stock, while authorized, has not 
yet been issued.—V. 91, p. 1793. 


United Shoe Machinery Corporation.—Govt. Rests.— 

The Government on Thursday, after 17 days’ trial, rested its case in the 
suit under the Sherman Law which has been on trial before Judges Putnam, 
Dodge and Brown in the U. 8S. District Court at Boston. 

By agreement of counsel, the patent question which is involved will be 
submitted to an examiner. Each side will have 6 weeks to present its 
testimony. The Government contends that the basic patents on the prin- 
cipal machines of the defendants have expired and that other machines 
may be substituted for them without infringing on any valid patents held 
by defendants. The Government will be restricted to these two features 
of the patent question. 

The defendant insists that all its machines are covered by patents and 
that, while in many instances one patent covers an entire machine, some ma- 
chines have as many as 40 patents to protect every part. Frederick P. 
Fish, senior counsel for the defence, informed the Court that there were 
about 5,000 patents involved in the por machines, and that there were 
from 1,100 to 1,200 patents on all of their machines. On one of their last- 
ing machines, Mr. Fish said, patents had been obtained every year since 
the company was formed, in 1899.—V. 96, p. 1553, 494. 


United States Steel Corporation.—Canadian Branch.— 
See Canadian Steel Corporation, Ltd., above.—V. 96, p. 1707. 1428. 


Utah Power & Light Co.—Merger Effective.— 

See Utah Securities Co. below.—V. 96, p. 867. 

Utah Securities Corporation, New York.—Merger— 
Status—Earnings.—Pres. S. Z. Mitchell, in a circular dated 
June 27 1913, says in substance: 

Merger .—The properties acquired by your company have been merged 
into the Utah Power & Light Co., which has now completed its organization 
and is in active operation with headquarters at Salt Lake City. The terri- 
tory served covers Southeastern Idaho and Northern Utah, and through a 
subsidiary company a section in Western Colorado. Within the territory 
covered are some 30cities and towns and numerous rural districts having 
an aggregate population of 225,000, including Salt Lake City, all of which 
are served directly or through the sale of power to local distributing com- 

anies. The electric business in these substantial and growing communities 

as heretofore received but little attention, and under your present manage- 
ment it is already evident that a steady increase and ultimately a large 
volume of both gross and net earnings will be realized. 


Probabie Capacity of Power Plants by End of 1914, 131,000 h.p. 
Original 17 hydro-electric properties, total installed capacity. _56,700 h. p. 
Since acquired three additional properties, aggregating 18,100 h. p. 
Now being constructed a 29,250 h. p. addition to power plant 

at Grace, Ida., to be completed early in 1914, increasing the 

capacity of this plant from 14,750 to about 44,000 h. Teale h. p. 
New deve ~ omg being made at Oneida, Ida., will probably be 

completed in latter part of 1914, initial capacity of 27,000 h. p. 

The present transmission and distribution system comprises 1,454 miles 
of lines. There are now under construction 282 miles of additional high- 
tension transmission lines, which includes an unusually heavy and modern 
steel-tower line to connect the Grace plant and the Oneida plant with Salt 
Lake City. This line, which will be 135 miles in length, is being designed 
to transmit 80,000 electric h. p. at 130,000 volts. Near Salt Lake City 
there is being erected a sub-station from which power is to be distributed 
over the branch lines to Garfield, Bingham, Salt Lake City and other in- 
dustrial points where large quantities of power are consumed. 

Construction work is well under way and there is no reason to doubt its 
completion on schedule time and within the estimated cost. 

arket.—The — is being used for street railways, menting, irrgation- 
pumping, miscellaneous power work and mining purposes. he waters 
stored in Bear Lake are being used for gravity irrigation in Bear River 
Valley and also to generate power for irrigation-pumping in other valleys. 
On June 1 1913 there were connected to this system 11,622 customers, 
whose motors, lights and other electrical machinery angregate 66,212 h. p. 
The company has closed long-term contracts with many of the large 
ower consumers in this territory, including the Utah Copper Co., the Salt 
ke & Ogden Ry. Co., the Union Portland Cement Co., the Utah Light & 
Ry. Co. and the Salt Lake & Utah Ry. Co. The contracts provide for’ 
supplying all the probable future requirements of these consumers during the 
terms of the respective contracts. There is now being furnished, under 
these contracts, about 20,000 h. Pp. (included in the 66,212 h. p. above 
mentioned) and about 9,000 additional h. p. is to be furnished as soon as 
further facilities can be provided. It is expected that the needs of these 
Coeomate va ultimately require, under existing contracts, more than 50,000 
onal h. p. 

Your company also has over 2,000 h. p. in use for irrigation-pumping, 
which is the only commercially feasible method of getting water on a wide 
area of semi-arid lands in the territory served. A large and increasing 
market of stable character is available for this ation-pumping, for, with 
an ample water supply, the land vi ranted responds to intensive cultivation 
and thus supports a large population, which,in turn,insures a further use 
of electric power for lighting, &c. The present and prospective demands 
for power in the territory served will, in a few years, undoubtedly consume 
more than the 56,250 additional h. p. now being installed at Grace and 
Oneida, and your company has made provisions elsewhere to supply such 
further power when needed. ; 
Earnings Utah Power & Light Co. and Operating Subsidiaries (Inter-Company 

Charges Eliminated). 
1913—May-1912 Increase. 1912-13-Year-1911-12 Increase. 
Gross__$144,903 $118,391 $26,512-22% $1,515,999 $1,480,929 $35,070-2% 
Net_.- 91,309 60,013 31,296-52% 838,281 823,049 15,232-2% 

The output of your generating stations for May was 21,368,352 k. w. hrs. 

Note Issue.—On June 1 1913 there were outstanding $16,859,500 10-year 
6% notes. Of this amount $1,983,014 represents expenditures for con- 
struction work, lands and water rights not yet productive, and approxi- 
mately $1,000,000 expenditures for the acquisition of properties but recently 

laced in operation and productive for only a small portion of the period 
or which earnings are above shown. All indebtedness of every kind of 
your operating properties (other than current operating bills, which are 
more than offset by current accounts) are owned by your company except 
$18,500 underlying bonds, which are now being secured for cancellation, 
thus making the 6% 10-year gold notes a first claim against the properties. 

As the 56,250 additional h. p. to be made available through the comple- 
tion of the Grace and Oneida plants has all been sold, your company should 
earn a substanial surplus over and above the interest on the notes then 
outstanding.—V. 95, p. 1213 


Virginia-Carolina Chemical Co.—Aciion on Common 
Stock Dividend Deferred.—The directors on Thursday took 
no action on the common stock dividend from the earnings 
of the current year. 

The matter has been deferrred until the accounts have been made up for 
the year, so it is Eee that action will be taken at the meeting of the 
directors to be held in the latter part of July. While no official estimate 


has been made, it is reported that the full preferred dividends have been 
earned, with probably a margin for the com. stock.—V. 96, p. 1707, 1428. 
Virginian Power Co.—Morigage, &c.— 
The company has filed its $15,000,000 mortgage at Hinton, W. Va. 
The cori any. it is stated, will on July_15 apply to the P. S. Commission 
of W. Va. for the right to build a dam in New River, near the mouth of the 
Bluestone. The large steam plant at Cabin Creek Junction, it is reported, 
is nearing completion. 
Assels ($6,321,000) Dec. 31 1912, as Shown in Bal. Sheet Filed in Mass. 
5,442,100 | supplies. &c 789 ,000 
Constr.& org.exp.($5,000) 66,594!Cash & debts receivable... 23,306 
Offsets: Capital stock, $6,200,000; floating debt, $120,000; balance, 
surplus, $1,000. See V. 95, p. 1213. 





Western States Gas & Electric Co.—Authorized.— 


The California RR. Commission on June 20 authorized the company to 
issue $354,000 bonds for additions and improvements.—V. 96, p. 424. 


Westinghouse Machine Co., East Pittsb., Pa.—Earns. 
March 31. 


Shipments Net (after Other Deduc- Interest Balance, 
Billed rec’'n C Sur. or Def. 


, p . Income. _ tions. harges. 
$3,840,972 $439,669 $123,577 $63,217 $418,338 sur.$81,691 
9 , ’ , 123, 106,286 478,933 def .298 ,059 
Total surplus March 31 1913 was $490,726.—V. 96, p. 424, 66 
Westmoreland Coal Co., Philadelphia.—A uthorized.— 
The stockholders on June 25 authorized the proposed increase in stock 


from $5,000,000 to $6,000,000. and the issue of $1,000,000 7-year 5% 
collateral notes. Compare V. 96, p. 1561, 1163. 








—In our advertising columns to-day, Bertron, Griscom & 
Co., 40 Wall St., New York, Philadelphia and Paris, France, 
are publically offering for conservative investment an issue 
of Birmingham Railway, Light & Power Co. Refunding and 
Extension Mtge. 6% bonds due May 1 1957 Price on 
application. The company has paid 6% dividends on its 
preferred stock since issuance, and is now paying 6% on its 
common stock. Population of the City of Birmingham in 
1910 was 132,685, an increase of 245% in the preceding 
decade, while total population served by company is esti- 
mated over 165,000. For full particulars of this investment, 
see to-day’s advertisement and our ‘General Investment 
News Department.”’ Circular mailed on request 


—The Guaranty Trust Co. of New York has issued a 
second edition of its booklet, ‘“‘Railway Equipment Obli- 
gations,’’ in which are presented brief descriptions of the 
equipment issues of the principal railroads in the United 
States. The information given is quite comprehensive and 
is based on data which was secured from original sources, 
Under each issue are given the interest rate, form of obli- 
gation, date, due date, interest dates, amount of issue and 
security. ‘‘Railway Equipment Obligations’’ is issued in 
attractive form and should prove of considerable value to 
investors and others interested in this particular form of 
investment. We understand that a copy will be mailed 
by addressing a request to the company. 


—The big payers of July coupons and dividends are 
advertising their semi-annual lists in to-day’s ‘‘Chroni- 
ele.”’ The holders of the securities of the various corpora- 
tions or their collection agents can conveniently ascertain 
where payments of July 1 coupons are being made by perus- 
ing these advertisements. Some of the concerns who were 
able to publish their lists before this issue went to press are: 
Harris, Forbes & Co., Kountze Brothres, Winslow, Lanier 
& Co., Farmers’ Loan & Trust Co., Columbia-Knicker- 
bocker Trust Co., Seaboard National Bank, Stone & Web- 
— of Boston, A. B. Leach & Co. and the New York Trust 

O. 


—The many false reports set afloat of recent months re- 
garding the New York New Haven & Hartford RR. Co., 
make extremely opportune its official statement which ap- 
pears in our advertising columns to-day regarding the com- 
pany’s record in respect to passenger-train accidents. With 
the densest passenger-train traffic of any large railroad in 
the United States, the company in the last ten years has had 
just siz accidents to trains in which persons traveling on 
them were killed, and the number of passengers who lost 
their lives as a result of such accidents was just 29, and this 
out of a total of over 755 million passengers paying fare. 


—The plan proposed for the consolidation of the New 
York Central with the Lake Shore & Michigan Southern 
has raised so many technical questions in regard to the rela- 
tive position of the various New York Central and Lake 
Shore issues that L. von Hoffmann & Co. have had a map 
prepared by White & Kemble showing graphically what the 
position of the issues will be after consolidation. 


—Merrill, Oldham & Co., 35 Congress St., Boston, are 
advertising elsewhere in the ‘“‘Chronicle’”’ to-day Cumberland 
Telephone & Telegraph Co. (American Telephone & Tele- 
graph System) first and general mortgage 5% bonds, due 
1937, closed mortgage. Price upon application. See ad- 
vertisement for the security features of this investment. 


—C. KE. Denison & Co., 4 P. O. Square, Boston, and Guare- 
dian Bldg., Cleveland, to-day advertise a list of municipal 
bonds which yield 4.15% to 4.80%. Thefirm advises invest- 
ors to “‘buy long bonds now,” and adds that its municipal 
bonds offered for sale are ‘‘unaffected by tariff.” July 
circular on request. 


—The municipal bond firm of Tillotson & Woleott Co. of 
Cleveland has purchased the business of W. E. Fox & Co. 
of Cincinnati, also municipal investors. The latter’s offices 
will be operated as the Cincinnati branch of the Tillotson & 
Wolcott Co., under the management of Mr. Fox. 


—Q. B. Lansinger of O. B. Lansinger & Co. delivered an 
instructive address on stocks and bonds, expecially in regard 
to public utility company’s securities, before the Employees’ 
Association of the Philadelphia Suburban Gas & Electric 
Co., Chester, Pa. 


—Peabody, Houghteling & Co. of Chicago have removed 
their offices from the Borland Building to the Otis Building, 


at 10 South LaSalle St., where they now ceccupy the entire 
banking floor. 


—Attention is called to the advertisement on another page 
of the Philadelphia Public Ledger setting forth their facilities 
for gathering complete commercial and financial news. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, June 27 1913. 

Trade is still of fair volume, though conservatism is a 
feature not to be ignored. Larger sales of pig iron have 
been made at lower prices. Manufactures are fairly active. 
Business is best at the West and Southwest. Crop reports, 
in the main, are favorable as regards wheat, corn and cotton. 
Wheat exports, though smaller than recently, are still large. 
Winter wheat is coming to market in increasing quantities. 
The firmer tone of the stock market has had a more or less 
cheering effect. The effect of impending tariff changes is 
less pronounced in sections where the grain crops promise 

articularly well. The weather has been more favorable 
or general trade. 

LARD has been firmer; prime Western $11 40; refined for 
the Continent $11 75; for South America $12 40 and for 
Brazil in kegs $13 40. Lard futures have been stronger, 
owing partly to higher prices for hogs and partly at times to 
the firmness of corn. There has been a good demand for 
‘long’ account and also considerable covering. The firm- 
ness of other provisions early in the week was also a notice- 
able stimulus. Later in the week there was some decline 

tly owing to somewhat lower prices for hogs. On Thurs- 
ay large interests were sellers at a slight advance due to 
higher prices for hogs. ‘To-day prices weakened a little. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

t. Mon. Tues. Wed Thurs. Fri. 

July deliv cts_11.12% 11.17% 11.15 11.05 
September elivery._.-11.271%§ 11.3214 11.35 11.30 11.27% 11.25 
ber delivery... __- 11.32% 11.40 11.42% 11.35 11.35 11.30 

PORK—Steady; mess $22 25 @$22 75; clear $20 75 @$22 25; 
family $23 50@$25. Beef continues quiet but steady; mess 
$19 @$20; packet $21 @$22; family $22@$24; extra India 
mess $31 @$32. Cut meats strong; pickled hams, 10 to 20 
Ibs., 154% @16%c.; bellies clear f.o.b. New York, 6 to 12 lbs., 
15%@17%e. Butter, creamery extras, 27 14 @27 4c. Cheese 
State whole milk, fresh colored specials, 1434¢e. Eggs, fresh- 
gathered extras, 22@24c. 


OILS.—Linseed steady; City, raw, American seed, 
47@48c.; boiled 48@49c.; Caleutta 70ce. Cottonseed oil 
higher; winter 8.20c.; summer white 8.25c. Cocoanut oil 
higher; Cochin 124%@12%e.; Ceylon 12@12%e. China- 
wood in good demand and higher at 744@7%4e. Corn steady 
at 5.80@5.85e. Cod steady at 38@40c. 


COFFEE has been quiet on the spot, with No. 7 Rio 
97%%c.; mild grades have also been in light demand; fair to 
good Cucuta 114%@11%c. Coffee features advanced, owing 
to stronger foreign markets, lighter receipts, heavy rains in 
Sao Paulo and covering of shorts. The rains may retard 
the movement of the crop. Brazilian firm offers have been 
steadier. On the other hand, the spot demand has not in- 
creased and the covering of shorts, it is argued, has been 
sufficiently large to impair the strength of the technical 

osition. Later in the week prices reacted and then rallied. 
t is asserted that the Santos crop has been somewhat injured 
by rain. ‘To-day prices advanced. Closing prices follow: 


sn so 9.44@9.45| October__-_-_-_ 9.77 @9.79| February... 9.99@10.02 
/ SIR 9.44@9.45| November... _9.83@9.85| March____10.04@10.06 
pO ee 9.57 @9.59 | December _. _ _9.89 @9.90/| April 10.06@10.09 
September __9.71@9.72/| January __..9.94@9.97 | May 10.08@10.10 


PETROLEUM.—Steady; barrels 8.70@9.70c.; bulk 5@ 
6c.; cases 11@12c. Pennsylvania crude $2@$2 50; Kansas 
and Oklahoma 88ce.; Corsicana, Texas, 80 to 85c.; North 
Lima $1 39; South Lima $1 34; Indiana $1 34; Illinois $1 30. 
Naphtha lower, 73to 76-degrees, in 100-gallon drums, 25c.; 
drums $8 50 extra. Gasoline 86-degrees, 29'4c.; 74 to 
76-degrees, 2514c.; 68 to 70-degrees, 2214c.; and stove 2le. 
Spirits turpentine 39c. Common to good strained rosin $4. 


SUGAR.—Raw, higher. The visible supply of sugar is 
now 3,290,000 tons, against 2,220,000 last year. Centrifu- 
gal, 96-degrees test, 3.36c.; muscovado, 89-degrees test, 
2.86c.; molasses, 89-degrees test, 2.6lc. Refined, quiet 
and unchanged at 4.30c. for granulated. 

TOBACCO has been quiet. This is not unusual at this 
time of the year. The present year, although manufacturers 
are running on a fair scale, they are not buying much. 
Indeed, their purchases continue to be restricted to their 
actual necessities. Sumatra meets with a steady but far 
from active demand. ‘T'wo more inscriptions will take place 
before the usual vacation. The crop in this country prom- 
ises well. 

COPPER, after easing a little, became firmer; Lake on 
the spot, 1434¢., and electrolytic 145%c.; trade quiet. Ex- 
ports have decreased. London, however, has been firmer 
and active. Tin, after dropping £12 in London within a 
short time, suddenly rallied over £4 on Tuesday, and prices 
here, which had naturally sympathized with the decline in 
London, became steadier; spot here 4334c. Lead 4.35c. 
Spelter 5.10c. Pig iron has been quiet with No. 2 Southern 
$10@$11, showing a decline from recent quotations; No. 2 
East $15 25@$15 75. The sales of foundry iron for the 
second half of the year have fallen off noticeably. Fabri- 
cated structural steel has been in somewhat better demand, 
but from present appearances the total transactions for the 
month will look rather small. Black and galvanized steel 
sheets are, it is said, selling in the Central West to a fair 
extent in small lots at 2.25c. for black and 3.35c. for gal- 
vanized,{ though some large concerns demand higher prices. 


| 








COTTON. 
Friday Night, June 27, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. Forthe 
week ending this evening the total receipts have reached 
27,262 bales, against 30,264 bales last week and 35,551 
bales the previous week, making the total receipts since 
the 1st of September 1912 9,408,603 bales, against 11,394,- 
598 bales for the same period of 1911-12, showing a decrease 
since Sept. 1 1912 of 1,985,995 bales. 


Sat. 





Mon. | Tues. 


557 950 
cots jai 731 


2,477 
492 


Wed. 
684 


Thurs. Fri. 
1,128 811 


Total. 





1,404 
42 
204 


‘78 


63 


26 
177 


1,055 
135) 


1,994 
215 


378 979 
40 90 


1,161 
128 


176 
1,542 


749 


660 
ae i 
"85 

885 


743 


128 


"25 
274 


36 
220) 
948 


107 


501 
2,738 


i 12 
327 


a335 43 


4,017' 2,694! 6,267' 2,974! 4,507! 6,803! 27,262 


The following shows the week’s total receipts, the tota 
=! Sept. 1 1912, and the stocks to-night, compared with 
ast year: 


123 





46 





Philadelphia - — _. 
Totals this week. 





























1912-13. 


This 
Week. 


4,497 
956 


1911-12. 


This 
Week. 


4,046: 


Receipts to 
June 27. 





Since Sep 
1 1912. 
3,773,214 

666,780 
138 ,642 
123 ,523 
1,410,526 


Since Sep 
11911. 





3,491,505 
586 468 


8,287 


6,436 


364 





200 ,568 

79,207 

1,623 ,948 
66,84 


Aransas Pass, &c. 
New Orleans---.. 


2,982 
~~ 40 


180 
1,939 


a rene 





25,576 
146,222 
8,705 
5,521 


N’port News, &c-. 
New York 


248 
230 


16,465) 11394598; 261,274) 352,657 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


45,2 
327, 74.322 
| “7°595 




















27 ,262 9,408,603 








Receipts at— 1912. 1911. 1910. 





Galveston __- 
Texas City,&c 
New Orleans. 


others -_ ~~. 
Totl this week 
Since Sept. 1- 











~~ 27.262 
9,408,603 


16,465 22,879| 27,503) 53,544 
11394598 7,106,691'9,702,533 8,111,585 
The exports for the week ending this evening reach a tota 
of 39,903 bales, of which 15,494 were to Great Britain, 


3,231 to France and 21,178 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 

















8,359,876 








Week ending June 27 1913. 


From Sept. 1 1912 to June 27 1913. 
Exported to— | 


Exported to— 


Conti- | 
nent. Total. 


390,643 1,397,314 3,097,934 
146,793 84,212 637,313 
27,949 79,213| 138,642 
16,048 8,606 37,575 
146,381 428,495 1,301,095 
25,562, 55,589) 141,417 
34,791 65,963 125,063 
623,323) 819,310 
100,328 211,357 

146,952, 225,319 

152,115 317,831 

71,734 
291 
549,378 
158,222 
59,650 
59,193 
507 
261,444 
103,801 103,801 
3,250, 3,250 


Total ...] 15,494 3,231 21,178 39,9033,519,427, 971,2223,829,677 8,320,326 
Tot.1911-12 2,862 ..--'| 26,345 29,2074,167,842 1,159,121 4,914,752 10,241,715 
Note.—N. Y. exports since Sept. 1 include 20,388 bales Peru, &c., to Liverpool, &c 

In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


Exports 
Srom— 





Great Conit- | | Great 
Britain. France. nent. | Total. | Britain. | France. 


2,995 7,3091,309,977 
skeet -| 406,308 
31,480 
.-| 13,931 
| 726,219 
60,266 
04 24,309 
132,718 

| 111,029 

| 73,367 
-.| 106,043 
16,412 

mars 291 
9} 300,843 

| 148,076 





Galveston. 
Texas City. 
Pt. Arthur. 
Ar.Pass,&c. 
New Orleans 
Mobile _..- 
Pensacola .- 
Savannah. 
Brunswick ~- 
Charleston . 
Wilmington 
Norfolk. .-- 
N’portNews 
New York. 
Boston _..- 
Baltimore. . 
Philadel’a- - 
Portl’d, Me. 
San Fran. 
Pt. Towns’d 
Portl’d, Ore. 


642 
"204 
11,922 


818 2,531 
eet 


197,272 
aoe 10,146 

700 48.911 
eA, 261,444 
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On Shipboard, Not Cleared for— | 
Great Ger- Coast- Leaving 
June 27 at— (|Britain.|France. many. | Foreign wise. | Total. Stock. 

al Orleans_.| 4,661) 1,325) 2,869) 11,025 ..-| 19,880) 31,542 
wills i 288 _...| 4,779| 8.977| 1,419] 15.463} 39,096 

Sava nth ahah tee aaa "350 sane "250 600; 31,737 
Char! b weil niinill ahiedl oak waka waa 10,186 
AE 100 samuel 918 nian 137; 1,155 3,639 
Norfolk ._... - owe wheal one ...-| 14,932) 14,932 10,323 
New York___- 250 500; 2,000 anbel | aan 49 333 
Other ports_-- 800 EO ee 200 ecoel Ban. wees 
Total 1913__| 6,749' 1,575) 10,616) 22,202) 16,738) 57,880; 203,394 
Total 1912-_- aia 71 950| 7,256| 22,932) 19.970) 66,056) 286,601 
Total 1911... 241 600' 2'093' 4°372| 5°370! 135259' 190,024 





s Speculation in ee for future delivery has been on a com- 
yee moderate scale and for a time prices were weak. 
fact, they declined sharply. Later on, however, came a 
rally. "The weekly Government weather report showed 
that rains were needed in Mississippi, Alabama, Tennessee 
and Arkansas. In Liverpool, though spot sales fell off at 
one time to 6,000 bales, they increased on Wednesday to 
10,000 bales. July, which had been neglected, suddenly 
became more active in the middle of the week and advanced 
easily on covering by scattered shorts. On the decline, 
room traders and others had got short of the market. Later 
in the week, finding Liverpool more active, the Eastern and 
Central belt hot and dry, July in steady demand and taking 
the lead in the rise, shorts became alarmed. Contracts 
have often been scarce. The plant is said to be one to two 
weeks backward in some parts of the belt. In the Yazoo 
delta it is very small, it is stated, and while the fields should 
be full of blooms at this time, there are few or none. Boll- 
weevil have been reported in Louisiana, Arkansas and 
Mississippi, as well as in parts of Texas. Grasshoppers have 
done harm in parts of Oklahoma. The firmness of the stock 
market and the more peaceful outlook in the Balkans have 
also been factors which have told more or less favorably at 
times on the market. The stock here is still small—much 
smaller, indeed, than for years past at this stage of the sea- 
son. The Waldorf element, Wall Street and the South have 
latterly been covering. The Continent is said to have been 
asteady,if quiet, buyer of the new-crop months. There have 
been reports current that all the cotton to be tendered on 
July notices on Friday, June 27, would be promptly taken up. 
Liverpool and other interests are supposed to be identified 
with the bull side of that month. August has also been no- 
ticeably strong. On the other hand, the weekly Government 
report of last Tuesday stated that weather conditions on the 
whole during the previous week had been favorable. Texas 
and Oklahoma have had good rains. These caused more or 
less selling at the time. Crop reports from Texas and Okla- 
homa have latterly been more favorable; so have those from 
some parts of the Eastern belt. In many sections, even where 
where the plant is said to be small, it is now reported to be 
making good progress.: Spot markets at the South have been 
quiet. Speculation here has at times halted, there being 
much uncertainty among many as to the outlook. The im- 
mediate future of the market, it has been recognized, has 
inged very largely on what would be done with the notices 
on Friday, and also on the Government report on the crop 
and acreage on July 3. Very many believe that present 
rices discount anything that may be construed as at all 
ullish in the situation. They think that, with reasonably fa- 
vorable conditions from now on, a crop well in excess of the 
world’s requirements will be raised. To-day prices declined 
rather sharply on July, and August was also noticeably de- 
pressed. ‘The new-crop months showed only a small decline. 
July notices were issued. They amounted to about 18,000 
bales, and were not stopped as promptly as had been ex- 
ted. They were finally taken up, it is understood, by 
7 mn and spot interests. Some are now beginning to 
hold aloof for the Government report on condition and acre- 
e, which is to be issued on Thursday, July 3. Not a few 
of the crop reports now coming to hand are favorable. Spot 
pond closed at 12.30c. for middling uplands, showing a 
decline for the week of 20 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 








June 21 to June 27— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_......-.-.--- 12.40 12.30 12.30 12.50 12.40 12.30 
NEW YORK QUOTATIONS FOR 32 YEARS. 

12 i- A 12.30/1905_c.__.. 9.50]1897 -c._--- 7.75|1889_c____- 10.94 
RES 11.60 1904 Deets Ns 11.25|1896...---- en 10.25 
RE rae 44.901 1903.......13.00/) 1806. ....<«- rg 00 | 1! SG adiaslcwm 11.00 
a it cide 15.00) 1902. ...... Fo 7.31 | 1886 er ae 9.31 
FT: OD 88/1893._..--- £ 94) 1885 ane 10.44 
EER sf o>) ae i (|) =p ted 8 | 1884 PELE aR 11.06 
ee 33.00 | beeen ocecne iF ') | 8. 33118 ERIE 2 10.38 
I is indies ct de 10.80|1898._____- Oe Ln 6 ccinwe 11 94/1882 Tee 12.38 


MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 
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FUTURES.—The highest, lowest and closing prices at 




















New York the past wee have been as follows: 
Saturday,| Monday ,| Tuesday, a Thursd’y,| Friday, 
June 21.\June 23.\June 24.iJunme 25.|Jume 26.|June 27.| Week. 

June— 

Range ....|— _—_ _\— —12.14-.16|\— w —|— —/|12.14-.16 
P Closing - . . . | 12 .04-.06|11.97-.99)| 11.96-.99/ 12.18-.20 Eka Pigs — 

Range ...-|12.07-.16|11.99-.05/| 11.99-.04) 12 .00-.22) 12.05-.17}11.91-.04/11.91-.22 

Closing - . . . | 12 .07-.08) 12 .00-.02/ 11 .99-.00) 12 .20-.21|12.05-.07|11.92-.93;\— — — 
Aug .— 

Range ..../11.96-.05|11.88-.94/11.90-.98/ 11.92-.11|12.03-.12/ 11.93-.02/11.88-.12 

Closing - . . .|11.97-.98)11.90-.91)11.89-.90) 12 .10-.11)|12.03-.04)11.94-.95|— — — 
Sept — 

Range... ~|11.73-.80)11.59-.68) 11 .62-.66)11.72-.77|11.72-.78) 11.67-.70)11.59-.80 

oa. 11.72-.73|11.61-.62| 11.63-.64/ 11.78-.80)11.68-.70| 11.67-.69|— — — 
Oct .— 

Range"... .|11.46-.63| 11.39-.47/|11.42-.48) 11 .49-.61)11.49-.59/| 11.44-.51|11.39-.63 

Closing... . |11.46-.48/11.42-.43)| 11.44- .45/11.59-.60)11.49-.51|11.46-.47|\— — — 
Noo.— 

Range _...|— 11.53/11.35-.36)11.37 —|— 11.49 —/11.44-.46|11.35-.53 

Closing... .|11.42-.44|11.35-.38/11.36-.38)11 51-52 11.41-.43/11.39-.41|\— — — 

Range™...- 11.47-.61|11.38-.47|11.42-.47)11.50-.61/11.48-.59| 11.43-.51|11.38-.61 

Closing - . . | 11.47-.48/11.40-.42|11.43-.44/11.59-.60)11.49-.51|11.46-.47/— — — 
Jan .— 

Range __._/11.42-.55|11.31-.41)11.37-.42)11.45-.54)11.44-.52)11.38-.45|11.31-.56 

Closing. . . . |11.42-.43/11.35-.36)11.37-.39) 11 .52-.53/11.44-.45|11.40-.41|— — — 
Feb.— 

Range ....|— 11.561/— —— @ -—— —|— —|— @ —|— 11.61 

Closing. . . .|11.43-.45|11.37-.38)| 11.39-.41/11.54-.56/11.46-.48) 11.42-.44|\— — — 
March— 

Range _.../11.54-.67|11.43-.61/|11.47-.51/11.56-.64) 11 .56-.63/11.48-.54/11.43-.67 

Closing _ . . - | 11.53-.55|11.45-.46) 11 .47-.48) 11 .64-.65) 11 .55-.56|11.50-.51|\— — — 
A prtl— 

Range'.....— @ —|— @-—|-- @ —-- @ > ® --—- @ —|-—- 6 — 

Closing_...|— — —|— — —|J—  — 
May— 

Range _...|— @ —/11.47-.51|\— @ —i|— —/}11.60-.61| 11.50-.56)11.47-.61 

Closing _ _ . ./11.58-.60/11.49-.51/11.50-.52!11.67-.68)11.57- .59/11.52-.53;—- — — 




















THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 


United States, including in it the exports of Friday only 
June 2i— 



































1912. 1911. 1910. 
Stock at Liverpool_...--- bales_ og2 +00 1,063,000 705, 541,000 
Stock at London.........---.- 10,000 9,000 
Stock at Manchester__.......--- 62,000 104,000 75,000 46,000 
Tetal Great Britain stock - ---- 1,049,000 1,172,000 790,000 596,000 
Stock at Hamburg_-_-...-.-.----- 10,000 7,000 12,000 11,000 
Pt Ce PEED ccwanenecnaces 343,000 433,000 110,000 189,000 
ES 203,000 232,000 174,000 165,000 
Stock at Marseilles _.......-.-~- 3,000 ,000 , 3,000 
Stock at Barcelona ._.....-.---- 20 ,000 16,000 18,000 11,000 
i ce i 33,000 36,000 13,000 22,000 
ES | SR es 26,000 14,000 8,000 8,000 
Total Continental stocks----- 638,000 741,000 337,000 409,000 
Total European stocks___.-.-- 1,687,000 1,913,000 1,127,000 1,005,000 
India cotton afloat for Europe... 118,000 28,000 48, 111,000 
Amer. cotton afloat for Europe. 143.286 101,064 99,555 149,454 
Egypt, Brazil,&c.,aflt.forEurope 26,000 27 ,000 28, 12,000 
S Sock | in Alexandria, Egypt_..-- 27 ,000 96 ,000 99, 79,000 
Stock in Bombay, hea ill ,000 2,000 t 693 ,000 
Boece tm U. B. POPS. .. -cccccee 261,274 352,657 203,283 236,664 
Stock in U. 8S. interior towns.._.. 227,688 5,3 133,653 159,392 
U. 8S. exports to-day......-..-...- 10,661 9,475 14,642 Z 
Total visible supply a ad a 3,491,909 3,384,581 2,433,133 2,450,755 
y the above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock... ...- bales. 794,000 938,000 558,000 449,000 
Manchester stock._.......-.--.- 43 ,000 79,000 59,000 37 ,000 
Continental stock. _............ 595,000 709,000 295,000 ,000 
American afloat for Europe..--- 143,286 101,064 99,555 149,454 
Sr. We WOES BONERS oka cedtcende 261,274 352,657 203,283 66 
U. 8. interior stocks. ........--- 27 ,68 155,385 133,653 159,392 
U.S. exports to-day._........--.- ‘ 9,475 14,642 5,245 
Total American---_._.......- 2,074,909 2,344,581 1,363,133 1,392,755 
East Indian, Brazil, &c.— 
Liverpool s age a GT 188,000 125,000 147,000 92,000 
nae 5,000 5,000 10,000 9,000 
Manchester stock. ..........--- 19,000 25,000 16,000 9,000 
Continental stock.........----- ,000 32,000 42,000 53,000 
India afloat for Europe_-...-.--~- 118,000 128,000 148,000 111,000 
Egypt, Brazil, &c., afloat._.._-_- 6,000 27 ,000 28 ,000 12,000 
Stock in Alexandria, Egypt-_-_--- 127,000 96 ,00@ 99 ,000 79,000 
Stock in Bombay, India._...-.-- 91,000 602,000 580,000 £693,000 
Total East India, &c.......~.- 1,417,000 1,040,000 1,070,000 1,058,000 
Total American.............- 2,074,909 2.3 44,581 1,363,133 1,392,755 
Total visible supply --.-..---- 3,491,909 shee y > =p 2,433, ro 2,450,755 
Middling upland, Liverpool... _ 6.75d. 6.62d. = 04d 7 .86d. 
peices © land, New York. .--. 13. 30c. 11.60c. 80c. 15.30c. 
E Sood b mown. Liverpool. 10. ‘ry 10 oe 16d, 11 1 Ted 34d. 
Peviae tg 3 good, Liverpool. ". 25d 50d 11.25d 11. ‘ 
Broach, fine iverpool Aad ea hb A 6d. 6 3. 16d. 7 11- 16d. 6 15-16d. 


Tinnevelly, good, Liverpool 6 5-16d. 644d. 7 9-16d. 6 15-16d. 
Continental imports for the past week have been 63,000 
bales. 
The above figures for 1913 show a decrease from last week 
of 157,620 bales, a gain of 107,328 bales over 1912, an excess 


of 1,058,776 bales over 1911 and a gain of 1,041,154 bales 
over 1910. 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 


of middling cotton at Southern and other principal cotton 
markets for each day of the week. 


_ 











ons for 


os 


Middling Cotton on— 
Week ending | 


June 27. 





! 
: 
| $i? ng () otal 
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Sat’ day. | Monday. Tuesday. 


| Wed’day. Thursd’y.| Friday. 


























Galveston -- ~~ - 12% 1123 12% 12% 12% 123% 
Futures SALES. New Orleans_-_|12 9-16 |12 9-16 12% 12% 112% 12% 
Spot Market Market Mobile ~~. ----- 12 12 12 j12 112 12 
Closed. Closed. Spot. |Contr.ct}| Total. | Savannah ----- 12% 12% 1214 112% 12% 12% 
Seog oF eenee.. ~~ sats sage 11% 11% rene ears 
Saturday ---_| Quiet, pts. dec__|Steady______-_- EPR Ene ge OPEC wo----- 2% 2% 2% 12% 12% 1 
Monday --- Quiet, 10 pts. dec__|Steady______-_- 30} 2,400) 2,430 | Baltimore ----- 12 }4 12% 112% 112% 12% 1330 
Tuesday ...|Quiet_...._..____- a rai aed aot .... | Philadelphia -~__|12.65 12.55 112.55 112.75 12.65 12.65 
Wednesday-|Quiet, 20 pts. adv__|Steady_______- olan ine ---- | Augusta......- 124 12% 124 11214 12% 12% 
Thursday ..|Quiet, 10 pts. dec_._|Easy ~......-- 100 tee a 100 | Memphis -- - - - - 12% 12% 12% 12% 112% 12% 
Sada... uiet, 10 pts. dec. .|Steady......_- 100| 1,100! 1,200] St. Louis.__-_- 125-16 |125-16 |12 5-16 |125-16 |12°5-16 |12-16 
Houston -_---- 124° |12 3-16 |12 3-16 12% 12 3-16 /|12/3-16 
RRS ES ARDEA EPCS ca tt IR 230! 3,500! 3,730 Little Rock....'12 12 12 12 12 12 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period for the previous year—is set out in 
detail below. 





Movement to June 27 1913. | Movement to June 28 1912. 









































Towns. Recetpts. Ship- | Stocks i Receipts. Ship- | Stocks 
ments | June ments.| June 
Week. | Season. ‘ Season. | Week. 28. 
Ala., Eufaula. 10; 21,102 _| 25,011 78| 1,400 
Montgomery 225) 156,384 194,521 549, 3,371 
<a 416) 118,644 144,556 90| 501 
Ark., Helena... wilted 41,593 69,987 0 578 
Little Rock..} 202) 181,06 211,315, 805) 9,778 
Ga., Albany...| -___| 23,960 32,717 91, 4 
Athens _____- 10} 107,112 183,918 6 4,884 
Atlanta_____- 622} 161,750 277,806, 214 4,715 
Augusta ____- 669) 334,963 542,552) 1,783) 30,337 
Columbus. . - - 125| 74,981 83,705, 125) 2,213 
Macon ...... ----| 36,785 70,304, ....| 2,065 
Rome ____.. i 109} 51,487 67,353, _ 180) 1,263 
La., Shreveport 20| 140,927 142,576 1,343) 2,583 
Miss.,Columb’s 12| 27,647 37,634, 238) 284 
Greenville ._-. 2} 49,308 44,503) 81 97 
Greenwood. _. ----| 108,987 95,091! 200 700 
Meridian ___- 119| 57,886 104,1245 773) 4,117 
Natchez ____- ees ae 19,882) 1 850 
Vicksburg - - - - 7| 29,252 5) | 38,207; ...- 326 
Yazoo City..}  _.._| 22,476 Ss i t ee 100 
Mo., St. Louis.| 3,249) 556,601) 5,750) 21,470) 1,943 650,209, 3,761) 13,357 
N.C., Raleigh _- 155) 11,043 150 166. 169) 23,285, 0 99 
O., Cincinnati.] 1,304) 225,189} 2,533) 23,016) 6,284 275,147) 2,374) 18,964 
res 8. SRS cecal - ace 1} 7,839) 31 60 
8.C., Greenw’d|) -_._| 19,672) -.--| 2,850; 115) 17,056, 177) 1,812 
Tenn.,Memphis| 2,503) 806,548 6,963) 31,819, 3,052 955,264) 6,034) 20,595 
Nashville ____ 92 7,807 61 455 80 7,332) 37 95 
Tex., Brenham! 69| 17,699 128 562 64 17,675 260 250 
Clarksville...} --.-| 43,835 30 . Bree ae a 
Dallas______- 100| 132,460 100} 2,800) --.-! — epcarrae pee 
Honey Grove.| -.-.-| 45,137 80 Cn nial Sn oseel oats 
Houston -- __- 2,379'3,279,356| 6,304 45,843) 2,2063,010,730 4,804) 29,566 
___ RpiaeNeiaae ----| 151,138) 120, 600} --.-} 167,016) ----| --+ 














Total, 33 towns! 12,39917,091,072 35,736.227 688, 15,515.7,750,312 24,749 155,385 
*Last year’s figures are for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 






































1912-13— 1911-12— 
June 27 Since Since 
Ship ped— Week. Sept. 1. +» Week. Sept. 1. 
I a ae 750 539,068 3,761 639,499 
i ccs 105 227,347 a1l,207 a243,697 
ER” ean 271 21,616 anaiee 8,408 
, 5 ES EE Saas 1,172 87 ,473 1,660 168,372 
AS AE 749 128,777 1,087 126,624 
Via Virginia points._....___. _-- 398 141,434 413 189.872 
Via other routes, &c........._-- 297 85,107 488 447,352 
Total gross overland_______-.- 8,742 1,530,822 8,616 1,823,824 

Deduct shipments— 

Overland to N. Y., Boston, &c_._. 413 £141,849 478 193,248 
Between interior towns_______-_- 24 124,440 347 101,759 

Inland, &c., from South______-- 454 98,193 1,392 ; 
Total to be deducted_______-- 891 364,482 2,217 369,221 
Leaving total net overland *_____- 7,851 1,166,340 6,399 1,454,603 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement has 
been 7,851 bales, against 6,399 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 288,263 bales. 
1912-13 1911-12 











In Sight and Spinners’ Since Since 
- Takings. Week. Sent. 1. Week. Sept. 1. 
Receipts at ports to June 27... . 27,262 9,408,603 16,465 1,394,598 


Net overland to June 27______-_- Oe 1,166,340 6,399 1,454,603 
Southern consumption to June 27. 59,000 2,441,000 56,000 2,236,000 








Total marketed._.......-..-- 94,113 13,015.943 78,864 15,085,201 
Interior stocks in excess__..__.- *23 337 130,652 *9 234 54,948 
Came into sight during week_. 70,776 _______- 1 aa 
Total in sight Jume 27........ -—- -.- KR & Repose 15,140,149 





Nor. spinners’ takings to June 27. 14,265 2,357,120 16,523 2,485,638 
* Decrease during Week. 
Movement into sight in previous years. 








Week— Bales. Since Sept. 1— Bales. 
pe eee 47,501/}1910-1l—June 30... .-_-- 11,513,556 
1910—July J... --- ie 46,761/|1909-10—July 1... ----- 10,138,780 
a EE Ey 68,623 | 1908-09—July 2.-._---- 13,224,949 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 












































Sat’day, | Monday. Tuesday. | Wed’day. Thursd'y, Friday. 
June 21.\June 23.\June 24. June 25.|June 26.\June 27. 
June— | 
Range hone net a @Q—\— @ ee ies eee @—\— @—)— @— 
FA -secuem aa ati 112.37 —|12.34 —|12.388 —\12.47 —/12.40 —/12.49 — 
uly— 
Range _....- 12.40-.47)12.34-.44| 12.37-.45) 12.46-.55|12.44-.62'12.44,-54 
ene a a 12.41-.42)12.38-.39) 12.41-.43)| 12.51-.52/12.47-.48 12.53-.54 
ugust— 
MEO wnccce 12.10-.16| 12.01-.07 12.07-.14| 12.14-.22/12.18-.26/)12.13-.17 
Closing... _- 12.13-.14)12.03-.04/12.09-.10| 12.18-.19|12.12-.15|12.16-.18 
September— 
SEED woncee — @ —|— @ —|\— @ —— @ —— @ —/11.66-.72 
ones baie iam Ab S>. 70158 65-88)85 40-48 11.76-.78/11.65-.66|11.70-.72 
Range a 11.53-.65)11.45-.55)11.49-.55) 11.58-.68) 11 .51-.67/11.50-.59 
Closing. —-.. ~~ .11.57-.58)11.49-.50)11.54-.55) 11.64-.65 11.53-.54/11.58-.59 
December— | | | 
Range ier )11.54-.65/11.45-.55)11.50-.56) 11.58-.68) 11.50-.67|11.51-.57 
Pn ec \yolpadiees ‘aatetins e-medie: 11.63-.64/11.52-.53/)11.57-.58 
Range ------ 111.57-.65)11.47-.57 11.52-.57|11.61-.69 11.53-.68111.53-.60 
PP ony Saas epelipe! magedipn: catptes! 11.66-.67 AS OG>.00) 55 00-00 
». Range -.-..-- 11.65-.75)11.58-.66)|11.62-.66) 11.73-.78)11.62-.79|11.62-.68 
yom ae 11.67-.68/11.60-.61/11.65-.66)11.75-.76 11.64-.65\11.69-.70 
one— 
Se aa Steady. | Quiet. | Stead .| Steady. |S ‘ iet. 
® Ontions. ---| Steadv. | Steady. Steady, Steady, enw by Seatte 











WEATHER REPORTS BY TELEGRAPH.—Telegraphiec 
advices from the South this evening are, on the whole, of a 
favorable tenor. At some points lack of moisture is com- 
plained of, but rain has been quite general in Atlantic sec- 
tions. From Texas we are advised that dry weather is 
desired in Southern sections to assure an early movement of 
the crop, while Central and North Central districts require 
rain. Mobile reports some alarm over the boll-weevil. 


Galveston, Tex.—Crop condition in Texas is spotted. Dry 
weather is wanted in South Texas or the movement will be 
late and worms and weevils manifest themselves. Central 
and North Central Texas require rain. Rain has fallen on 
one day of the week, the precipitation being sixty-two hun- 
dredths of an inch. Average thermometer 81, highest 86, 
lowest 76. 

Abilene, Tex.—We have had light rain on one day during 
the week, the precipitation being eight hundredths of an inch. 
Minimum thermometer 60. 

Brenham, Tex.—We have had rain on one day during the 
week, the precipitation reaching seventeen hundredths of an 
_ The thermometer has ranged from 70 to 94, averaging 

Dallas, Tex.—There has been no rain the past week. The 
thermometer has averaged 83, highest being 96 and lowest 70. 

Henrietta, Ter.—It has rained lightly on one day of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has ranged from 68 to 96, averaging 82. 

Huntsville, Texz.—Dry all the week. The thermometer 
has averaged 82, the highest being 94 and the lowest 70. 

Kerrville, Tex.—Rainfall for the week thirty-eight hun- 
dredths of an inch, on one day. The thermometer has 
averaged 80, ranging from 62 to 98. 

Lampasas, Tex.—We have had rain on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 66 to 90, averaging 78. 

Longview, Tex.—It has rained on one day during the week, 
the rainfall being fourteen hundredths of an inch. Average 
thermometer 86, highest 100 and lowest 72. 

Luling, Tex.—We have had showers on two days during the 
week, the precipitation being six hundredths of an inch. 
The thermometer has averaged 82, highest 94, lowest 70. 

Nacogdoches, Tex.—We have had no rain during the week. 
Thermometer has averaged 81, ranging from 68 to 94. 

Palestine, Tex.—There has been no rain during the week. 
The thermometer has ranged from 68 to 92, averaging 80. 

Paris, Tex.—We have had light rain on two days the past 
week, the rainfall being twenty-six hundredths of an inch. 
Average thermometer 82, highest 96, lowest 68. 

San Antonio, Tex.—We have had rain on two days of the 
week, the precipitation reaching thirty-four hundredths of 
an inch. The thermometer has averaged 81, the highest 
being 92 and the lowest 70. 

Taylor, Texz.—There has been no rain the past week. 
Minimum thermometer 70. 

Weatherford, Texz.—We have had rain on one day during 
the week, the precipitation reaching fourteen hundredths of 
an inch. The thermometer has ranged from 70 to 96, 
averaging 83. 

Ardmore, Okla.—We have had rain on two days of the past 
week, the rainfall reaching thirty-one hundredths of an inch. 
Average thermometer 82, highest 98, lowest 67. 

Holdenville, Okla.—It has rained on one day during the 
week, the rainfall havin reached twenty-seven hundredths of 
an inch. The thermometer has averaged 81, the highest 
being 97 and the lowest 64. 

Marlow, Okla.—Rainfall for the week, thirty hundredths 
of an inch, on one day. The thermometer has averaged 80, 
ranging from 66 to 94. 

Eldorado, Ark.—We have had rain on one day during the 
week, the rainfall being nineteen hundredths of an inch. The 
thermometer has ranged from 66 to 92, averaging 79. 

Helena, Ark.—There has been no rain here since the 8th, 
and moisture is needed. Average thermometer 80.6, highest 
96 and lowest 70. 

Little Rock, Ark.—We have had rain on one day during 
the week, the rainfall being one inch and sixty-one hun- 
dredths. The thermometer has averaged 81, the highest 
being 95 and the lowest 68. 

Alexandria, La.—There has been rain on one day the past 
week, the rainfall reaching ten hundredths of an inch. The 
thermometer has averaged 82, ranging from 68 to 96. 

Greenville, S. C.—There has been rain on two days of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 
Thermometer has ranged from 65 to 96, averaging 80. 

Spartanburg, S. C.—It has rained on four days during the 
week, the rainfall being one inch and seventeen hundredths. 
Average thermometer 82, highest 97, lowest 64. 

Madison, Fla.—The week’s rainfall has been thirty-four 
hundredths of an inch on one day. The thermometer has 
averaged 82, the highest being 95 and the lowest 71. 

Gainesville, Fla. —Rain has fallen on three days of the week, 
the precipitation being ninety-three hundredths of an inch. 
The thermometer has averaged 81, ranging from 67 to 96. 

Tallahassee, Fla.—We have had rain on two days during 
the week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has ranged from 69 to 96, averaging 
82. 

Charlotte, N. C.—The cotton crop is making fine progress. 
Tt has rained on four days during the week, to the extent 
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of thirty-seven hundredths of an inch. Average ther- 


mometer 81, highest 95, lowest 68. 

Raleigh, N. C.—We have had rain on four days the past 
week, the rainfall reaching one inch and eighty-eight hun- 
dredths. Average thermometer 81, highest 94, lowest 68. 

Dyersburg, Tenn.—It has been dry all the week. The 
thermometer has averaged 83, the highest being 95 and the 
lowest 72. 

Memphis, Tenn.—There has been rain on one day during 
the past week, the precipitation being one hundredth of an 
inch. The thermometer has averaged 82 ranging from 
72 to 95. 

Nashville, Tenn.—We have had rain on one day during 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 68 to 98, averaging 83. 

New Orleans, La.—There has been rain on six days of the 
week the rainfall reaching four inches and twenty hundredths. 
The thermometer has ranged from 65 to 89, averaging 77. 

Shreveport, La.—It has rained on one day during the week, 
the rainfall being two hundredths of an inch. Average 
thermometer 84, highest 98, lowest 70. 

Columbus, Miss.—There has been no rain the past week. 
The thermometer has averaged 83, the highest being 100 
and lowest 67. 

Meridian, Miss.—Rainfall for the week two hundredths 
of an inch on one day. The thermometer has averaged 81, 
ranging from 68 to 94. 

Vicksburg, Miss.—There has been rain on two days of the 
week, the rainfall reaching three hundredths of an inch. 
The thermometer has ranged from 68 to 95, averaging 81. 

Mobile, Ala.—Cotton condition is good, but weevil alarm 
is increasing. It has rained on one day of the week, the 
rainfall reaching one hundredth of an inch. Average ther- 
mometer 80, highest 89, lowest 71. 

Montgomery, Ala.—Moisture is badly needed. We have 
had no rain during the week. The thermometer has aver- 
aged 82, the highest being 95 and the lowest 70. 

Selma, Ala.—There has been no rain the past week. The 
thermometer has averaged 81, ranging from 70 to 92. 

Augusta, Ga.—It has rained on one day of the week, the 
precipitation reaching one inch and thirty-eight hundredths. 
The thermometer has ranged from 69 to 97, averaging 83. 

Savannah, Ga.—We have had rain on two days of the past 
week, the rainfall reaching one inch and ninety hundredths. 
Average thermometer 81, highest 96, lowest 69. 

Washington, Ga.—There has been no rain during the week. 
The thermometer has averaged 81, the highest being 94 
and the lowest 67. 

Charleston, S. C.—We have had no rain during the week. 
Thermometer has averaged 87, ranging from 74 to 89. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of May, 
and since Oct. 1 1912-13 and 1911-12, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 





Total of Ail. 
1912 13. 1911 12. 


Lbs. | Lbs. 

149,224) 148,158 
126'242) 131/222 
123,628, 117,181 
399,004) 396,561 


lyarn & Thread | 
emitted. 1912 131911 12) 1912 13. 


1911 12.;1912 13.| 1911 12. 
Yds. Lbs. Lbs. 
663,504) 124,521)' 124,019 

22,681) 554370 580,682; 106,345) 108,541 

20,508; 554,370) 517,204) 103,621 96,673 


67,328'1,789,501|1,761,390, 334,487) 329,233 
s se —_ 





Lbs. 
24,703 
19,897 
20,007 


64,607 











Lbs. | Yds. 
Oct...- 24,139! 666,185 
Nov __.- 














lst quar 











WORLD’ SUPPLY AND TAKINGS OF COTTON. 


Cotton Takings. 
Week and Season. 





1912-13. 
Week. 
3,649,529 


1911-12. 
Week. 
3,543,695 








Visible supply June 20 

Visible supply Sept. 1 
American in sight to June 27... 
Bombay receipts to June26---- 
Other India m'ts to June 26 
Alexandria receipts to June 25-.- 
Other supply to June 25 *__.- 


Total supply 

Deduct— 
Visible supply June 27 
Total takings to June 27a 


2,135,485 
13,146,595 15,140,149 
2,583 ,000 2,208,000 
429 ,200 270,000 
993 ,600 2 966 600 
01,000 231,000 


3,790,605|19,588,880|3,673,525| 20,418,167 
3,491,909! 3,491,909|3,384,581| 3,384,581 


298 .696/16,096,971) 288,944/17,034,586 
Of which American 193,396|12,434,171| 201,744/13,647,986 
Of which other ---------' 105,300' 3,662,800! 87,2 3,386,600 

* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mill 
2,441,000 bales in 1912-13 and 2,236,000 bales in 1911-12—taki not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 13,655,971 bales in 1912-13 and 14,798,586 bales in 1911-12, of 
which 9,993,171 bales and 11,411,986 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


1912-13. 


1,603,418 























1911-12. 1910-11. 
June 26. 


Receipts ai— 





Since 
Week. | Sept. 1. 


Since 


Since 
Week. | Sept. 1. | Week. | Sept. 1. 














Bombay 40,000'2,583,000 





22,000!2,208,000' 44,000!2,370,000 








Since September 1. 


Contt- 
nent. 


For the Week. 
Exports 
Srom— 





Conti- } Japan 


Japan 
nent. &China 


& China.| Total. 





JOR. «<- 
Feb _-_ 
Mar ... 


2d quar. 


April. -- 
May... 


20,974 
18,455 
19,034 


22,674, 648,913 
22,086, 563,606 


25,817, 560,905 


559,693, 121,292 
489,529, 105,437 
622,341) 104,842 





91,501 
116,324 


142,266 
123,892) 
123,876, 


= 


127,289 
113,587 
142,141 





58,463 


70,577 1,773,424 





1,671,563, 331,571 





20,449 
19,586 








20,880 587,553 
22'708, 606.254 











312,440 


390,034 


383,017 





§24,131 109,823 
560,800 113,319 





97 ,968) 
104,822 





130,272) 
132,905, 


118,848 
127,530 


678-704 
32,458 32,640 
1,085,441 1,059,300 


The foregoing shows that there had been exported from 
the United Kingdom during the eight months 1,085,441 ,000 
pounds of manufactured cotton, against 1,059,300,000 
pounds last year, an increase of 26,141,000 pounds. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years: 


Stockings and socks 
Sundry articles 








_ Total exports of cotton manufactures 








1912-13. 1911-12. 


Alexandria, Egypt, 1910-11. 
June 25. 





Receipts (cantars)— 
This week 
_ Since Sept. 1 

















1,400 


00 
7,451,860 


1,500 8,0 
7,249,623 7,564,509 














This | Since 
Week.|Sept. 1. 


4000/196,108 
....|200,432 
2,250'379,849 
1,500) 120,666 | 
7 ,750'897 ,055!| 2,500'878,945'! 6,000 

Egyptian bales weigh about 750 Ibs. 


This 
Week. 


This | Since 
Week.|Sept. 1. 


208,813 


Since 


Exports (bales)— Sept. 1. 


To Liver l 

To Manchester 

To Continent and India- 
To Ameri 


Total exports 
Note.—A cantar is 99 lbs. 





a | 
2,500/352.740. 
109,038 


3,500 
2,500 









































Bombay— 
1912-13. 
1911-12_- 
1910-11_- 


31,000 
000, 10,000 


6,000) 
Calcutta— 
1912-13_- 1,000, 
1911-12_- 2,000 
1910-11_- 
Madras— 
1912-13_- 
1911-12_- 
1910-11_- 
All others— 
1912-13°_ 
1911-12__ 
1910-11. 


Total all— 
1912-13-_- 


_ 401,000) 832,000)1,271,000 
_ 315,000; 784,000)1,110,000 
845,000; 559,000)1,461,000 


24,000, 32,000) 59,000 
22,000, 15,000; 39,000 
33,000) 19,000) 55,000 


19,000 200; 21,200 
3,000 1,000 7,000 
18,000 300; 26,300 
214,000 


113,000; 349,000 
147,000; 61,000) 224,000 
243,000, 13,000) 304,000 





200 





22,000 
24,000 
14,000 

















_ 54,200 | 658,000 


1911-12_- 20,000! 15,000, 37,000 487,000 
1910-11__ 15,000: 11,000, 31,000 1,139,000! 591,300!1,846,300 
MANCHESTER MARKET.—Our report received b 

eable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buying 
very sparingly. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 


977 ,200'1,700,200 
861,000)1,380,000 





























1913. 
814 ibs. SMri- 


1912. 











10 
10 
10 
30 |10 


6 |10 

100 @ 
10% @ 
10%. @ 
SHIPPING NEWS.—Shipments in 


NEW YORK—To Liverpool—June 25—Celtic, 441 
To London—June 20—Minnehaha, 500 
To Bremen—June 21—Sierra Nevada, 400 
To Antwerp—June 20—Finland, 1,000 
To Genoa—June 20—Verona, 398 
To Venice—June 23—Kaiser Franz Joseph I., 200 
To Japan—June 23—Kioto, 300 
GALVESTON—To aver — ee 20—Antillian, 4,314 
o Antwerp—June 2 Hornby Castle, 726 
o Barcelona—June 23—Miguel M. Pinillos, 2,269 
NEW ORLEANS—To Belfast—June 26—Torr Head, 6,818 
To Havre—June 23—Louisiane, 2,531 
To Hamburg—June 26—Vogesen, 367 
To Gothenburg—June 25—Mexicano, 175 
MOBILE—To Liverpool—June 24—Asian, 733 
PENSACOLA—To Bremen—June 24—lIowa, 204 
SAVANNAH—To Liver l1—June 24— William Cliff, 2,448 
To Bremen—June 24—Strathallan, 5,891_.__June 26—Gres- 
ham, 5,431 
To Hamburg—June 23—Northwaite, 600 
NORFOLK—To Hamburg—June 13—Armenia, 423 
BOSTO N—To Liverpool—June 21—Devonian, 219 
To Manchester—June 20—lIberian, 21 


To Bremen—June 25—Neckar, 2,549 

PHILADELPHIA—To Hamburg—June 24—Prinz Adalbert, 40__ 
To Antwerp—June 19—Menominee, 5 

PORT TOWNSEND—To Japan—June 24—Chicago Maru, 200_. 


®® 860A 





= 


hee ok ek | 
et el el el el ol | 
wwiecw$ qQwcwe 











st: 5 
cose geee oes 





AASB ABsIeaa es 
ARAAA AWAD ws 
heed i) ee | 
RK KR KKKK 

OI REQ a. 


® 








5 
200 
EEE TES NM EO Sk SOAS Raga BS 39,903 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- -—Oth.Europe— Mer., 


ports. many. North. South. &c. Japan. 
400 rate nee ween Gee 


a 2,269 
367 175 


204 
11,922 
423 


2,549 
40 


94 is os ies ‘ 

4,314 
New Orleans... 6,818 
bil 733 


2,531 


-——— = -~—— = = -—-— = « ~— — << -— = « 


“700 


Baitimore 
Philadelphia -_ _ — 
Port Townsend_ 


15,494 


3,231 


15,905 





l 906 
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LIVERPOOL.—Sales, stocks, &c., for past week: 


June 6. June 13. June 20. 
Sales of the week 58 ,000 63,000 48 ,000 
Of which speculators took - 4,000 6,000 ,000 
Of which exporters took- -- 1, 2,000 1,000 
Sales, American 47 ,000 54,000 32,000 
Actual export 000 8,000 ; 
Forward 


Total stock—Estimated 


Total imports of the week--_. 

Of which American 
Amount afloat 132,000 

Of which American 101,000 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. 
Market, 


Saturday. | Monday. Tuesday. | Wednesday. | Thursday. Friday. 





Fair 
business 
doing. 

6.72 


8,000 
800 


12:15 
P.M. 


Mid.Upli'ds 


Dull. Quiet. Good 


demand. 
6.73 
10,000 
500 


Quiet. Dull. 


6.79 
4,000 
300 


6.74 


6,000 
500 


Futures. Quiet Quiet Barely st’y| Steady 
Market 4 @1 points’ @6 pts.|gen. 4% pt.|/% @1 point 
opened advance. decline. advance. decline. 


6.80 
6,000 
800 


6.75 


7,000 
Spec. &exp. 2,000 
Quiet 
gen. 1 pt. 
advance. 


Steady /Quiet unch. 
2@4 pts. ito 2 pts. 
advance, ' advance. 


Easy at 
4% @6 
pts. dec. 


Quiet at 
2@3 pts. 
decline. 


Market 
4 


Steady 
pom. | 


7@9 pts. 
decline. 


Steady 
2@3 pts. 
advance. 


Easy 
1@2%% pts. 
decline. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 59 means 6 59-100d. 


June 21 Sat. Wed. 
Oo 
June 27. |12% 


d. 
EA SS 
June- July 
July-Aug_j_..- 
Aug.-Sep- 





Thurs. 
12% 





~ 





d. 
5154|4054|46 
51 |50 

43 4 
30% 
24 44 |24 


ee te On 


WON OOCCOoKrOOMO NS 


RSERENE NECTURE 


ho Coe 
K 


: r. 
Apr.-May 
May_3 une 





D2 D2 D2. D2 D2 D2 DD. DH. D9 DH. 
— 



































mt SO OWNNON WO NINO A, 


BD ND et et tt DODD CO RO 
RESET TE TEN 





RENE SE NEE U IT 
NNNYEED 


0 
9 
9 
0 
1 
2 
3 








BREADSTUFFS. 


Friday Night, June 27 1913. 

Flour has still been quiet. Buyers, in other words, con- 
tinue the policy of buying from hand to mouth. Nothing 
seems to shake their resolution to stick to this plan until they 
can get what they consider a clearer idea of the general grain 
and flour situation. New flour is quoted in the Southwest 
only slightly under the prices for old. Buyers are confirmed 
in their determination to play a waiting game by recent crop 
reports which encourage them to believe that the winter- 
wheat crop is to be something like 500,000,000 bushels, and 
that sooner or later wheat prices must decline, pulling down 
flour quotations with them. Yet at Kansas City and St. Louis 
there has been some increase in the business. Little increase 
has been noticed at Chicago, however. Many intimate that 
they are waiting until the new season is fully open. 

Wheat has advanced at times under the stimulus of cov- 
ering of shorts and no little buying for a rise, owing to ap- 
prehensions regarding the spring wheat crop. Some re- 
ports from South Dakota have been to the effect that co- 
pious rains at once were imperative. In fact, reports of 
damage in both South Dakota and North Dakota have been 
noticed. ‘The weather is the all-important factor. In the 
Volga district of Russia, though there is some inprovement, 
the crop outlook is an uncertainty. The crop of Hungary 
will, it is said, be 24,000,000 bushels smaller than last year’s. 
There are some complaints of dry weather in India. A Cin- 
cinnati report put the yield of the three Northwestern spring 
wheat States at only 195,000,000 bushels, against 263 ,000,- 
000 bushels harvested last year. Some estimates for Minne- 
sota and the two Dakotas are as low as 175,000,000 bushels. 
One estimate puts Kansas at only 69,000,000 bushels, 
against 91,000,000 last year. These figures have had 
more or less influence, though there are those who consider 
them too low. But the eash demand of late has improved. 
Seaboard exporters have bought more freely. There have 
also been export sales partly at Chicago and partly via the 
Gulf ports. 

On the other hand, some rain has visited the Northwest. 
A few days ago the Minneapolis newspapers reported rains 
over the entire Red River Valley. On Wednesday there 
were general rains in South Dakota. The Liverpool market 
has been inclined to view the crop outlook in the United 
States as favorable. Rains in Canada have also been con- 
strued as promising. Also, the European crop outlook has 
been generally reported to be favorable. For instance, in 
the United Kingdom the prospects have improved; also in 
France, Germany and Southern, Central and Western 
Russia, as well as Roumania, Bulgaria and Italy. In 
Argentina the seeding of wheat has been favorable, under 
good weather conditions. In Australia the condition of 
wheat is said to be ideal, with a full acreage and a surplus 
remaining of 24,000,000 bushels. The International Bureau 


June 27. 
39,000 





estimates the outturn in Italy at 10 per cent larger than 
last year. Estimates of damage to the spring wheat crop 
in this country are by many considered more or less ex- 
aggerated. On Thursday, prices weakened. Threshing 
returns from the Southwest showed a larger yield than 
expected. To-day, prices advanced. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sa on. Tues. Wed. Thurs. Fri. 
10 + 110 09 109 nom. 
July delivery in elevator 98 99 99% 98% 99% 
September delivery in elevator.... 98 ov 8s 97 98 97% 98% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


on. Tues. Wed. Thurs. Fri. 
July delivery in elevator 91 90% 90% 90% 90% 90% 
September delivery in elevator.... 91% 90% 90% 91 90% 90% 
December delivery in elevator.... 944% 93% 93% 93% 93 93 % 


Indian corn ended higher, though, owing to general rains 
in the chief corn States, it declined for a time. The receipts 
have been only moderate. The short interest has latterly 
been increased. ‘There has been a fair cash demand. There 
has been of late rather more disposition to take the buying 
side on the theory that the decline had gone far enough. 
Though the crop news has been on the whole more cheerful, 
some adverse reports have come from. the Middle West. 
Later in the week a bullish crop report from Cincinnati on 
the wheat outlook caused some covering and a rally in corn, 
despite the fact that rains occurred in the greater part of the 
belt. Some crop reports represent the condition of corn as 
rather poor. Many, however, are looking for improved re- 
ports in the near future as result of the rains. On Thursday 
an advance on reports of hot winds in Kansas was followed 
by a reaction due to larger receipts. To-day the market 
was active and higher. , 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts. nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF = FUTURES IN CHICAGO. 


-. Mon. Tues. Wed. Thurs. Fri. 
July deliv in elevator 60% 59% 59% 60% 60% 62 

September delivery in elevator.... 61% 60% 61% 61% 61% 63% 
December delivery in elevator.... 58% 57% 58% 58% 58% 60% 


Oats close higher, though for a time they weakened on 
rains and liquidation and then became firmer, owing partly to 
reports that the lowa crop had been damaged 10%, and partly 
to signs of a decreased movement of the crop. Also, it is 
said that recent rains had had a less beneficial effect than 
was supposed at the time. The success heretofore attained 
in bulling the market has attracted a good deal of attention. 
People in the cotton trade have, it is understood, recently 
been buying oats as well as corn. There has been a fair 
eash demand. Later in the week, though prices declined, 
owing to rains and long liquidation, they rallied on the same 
day, owing to bullish crop reports. One was to the effect 
that the crop will be 40% less than that of last year, and an- 
other was that the yield of the eleven leading States will be 
680,000,000 bushels, or about 400,000,000 bushels less than 
last year. This caused a good deal of buying. To-day 
prices advanced on poor crop reports 

DAILY CLOSING PRICES OF OATS IN 


Standards 


NEW YORK. 
F on. Tues. Wed. Thurs. Fri. 
cts._47-47% 46%-479 vad 46%-47 46%-47 47-47% 
48 47% 47% 47% 47% 48 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


41% 415 
427% 42% 


July delivery in elevator 
September delivery in elevator.._... 41% 40 41 
December delivery in elevator._.... 42% 41% 42 


The following are closing quotations: 
3 50; Spring cl $4 00 
ears 
anens straights, sacks. 4 35 
ae clears, 37 


Winter, low grades_...$3 10 
Winter patents 5 40 
Winter straights 
By a > tents 

p paten 
Spring straights 


atents 





cts. 
TE. «dcosenccoce 47 @47% 





No. 3 
For other tables usually given here, see page 1818. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of May and the eleven months, for the past 
three yars have been asfollows: 





} 
| 


1911-12. 
May. 


1910-11. 
May. 


Exports 1912-13. 
from 


United States. May. | 11 Months. 


Quantities. | 
Wheat._bush 7,154,095 85,807,515 1,358,119 
Flour....bbis| 888,733) 10,578,597 839 ,706| 10,328,588 989,473 


Wheat *_bush 11,154,393 133,411,201] 4,324,659, 74,998,581) 5,810,747 
Corn....bush, 1,203/268, 47,4W90,3/02 659,976 38,744,544) 3,549,346 


Total bush. /12,357,661 181,001,503 


| 


Values. $ $ 
Wheat & flour 11,125,429,132,537,125 
Corn & meal_| 833,314) 29,064,548 
Oats & meal_| 398,965) 14,401,298 





| 11 Months. 11 Months. 








545,982) 28,519,935 22,837,727 


9,356,199 


64,940,622 
54,238,436 


4,984,635'113,773,125| 9,360,093/119,179,058 














$ 
66 ,850 ,526 
31,030,140 
1,644,932 
5,178,335 
292 


$ 
5,957 ,968 


$ $ 
al 74,673 ,342 
2,179,315 


674,158) 29,295,014 
316,326, 1,342,545, 243,679 
| 254,009 11,069,804 721, 1,073,074, 104,971 

207,039, 10,40,334 2,202 32 


Breadstufts |12,818,756188,113,109| 5,539,504/106,386,188| 8,485,965|104,704,225 
Provisions _ _ -|11,215,930 116,029,504|11,352,675|124,184,159)13,532,723|113,597,563 
Cattle, hh. &s8.| ' 82,984, 909,173; 175,201) 8,722,054! 1,856,011) 11,147,633 
Petroleum, &c.12,502,748)122,239,525 12,926 ,597|110,453,998| 9,058,252) 87,569,062 
ns mete oll, 1,424,785 19,427,885, 1,475,388] 23,089,886 1,644,703) 15,737,941 


Total value 66,640,919:979,792,531 52,822,515/918,938,547/58,359,843/905 664,359 
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EXPORTS OF WEAT AND FLOUR FROMUNITED 
STATES PORTS.—We give below a compilation showingthe 
exports of wheat an flour from United States ports during 


the month of May and the eleven months of the fiscal years 
1912-13 and 1911-12: 





May 1913. 
Bushels. Barrels. Bushels. 


2,397,663) 329,394|24,884,244 
66 ,223 5,290,033 
1,037,518 6,817,065 
22,782 2,144,451 
35,687 618,704 
1,24: ,206 13 ,426 ,747 
13,069 13,804,596 
277 ,831 7,705,119 
105,236 5,387 ,735 
180 5,440 


11 Months 1912-13. 
Barrels. Busheis. 


3,475,969; 6,700,287 
882,264) 4,803,141 
2,800,591 
1,396,744 


11 Months 1911-12. 





Ports. Barrels. 


3,190,103 
09 


889.754 
229'443 





New York. -_-_- 
Baltimore _..- 
Philadelphia -. 
Boston . 

Other Atlantic. 
New Orleans. -_ 
Other Gulf-__-_- 
Portland, Ore. 


521,947 
cag 657 ,000 879,700 
Other border. 5,066,381 77,642 69,181 


Total all.._.' 7,154,095! 888,733'85,807,515' 10,578 ,597'28,519,935 10,328,588 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 21 1913 was as follows: 

UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Oats Oats. 


oO 5,106 
10,420 


























Amer. Amer. Bonded 
‘ Rye. Barley. Barley. 
bush. bush. bush. bush. bush. 
473 ae “Sees 55 113 
119 19 2 Oe es 
105 74 
265 
116 


ae 32 45 


157 


ecee 54 


, eee 
465 34 
124 
adue 1 


“135 


on 68 


On Lakes 6 
On Canal and River. -- 107 


Total June 21 1913_.31,372 3,777 
Total June 14 1913_.32,954 4,059 
Total June 22 1912_.24,649 3,464 8, 4,531 1,104 459 
Total June 24 1911. _.24,516 7,456 9,632 —-... 27 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. 
aoa nnn sans 34 eA 
cuits SC ——E—-- chet 
2,947 


9,058 
10,077 


825 
1,124 422 


389 


147 
154 
226 





9,230 


Canadian Bonded 


bush. 
Montreal 1,395 
Ft.William & Pt.Arthur 6,022 
Other Canadian 3,986 


Total June 21 1913..11,403 — _-- 11 
Total June 14 1913_.11,149 —___. 5 
Total June 22 1912..11,836 --.-.- 1 5,023 
Total June 24 1911_. 4,664 324 4,793 


SUMMARY. 

Bonded 

Wheat. Wheat. 
bush. 

3,777 


-——— 


3,777 
4,059 
3,464 


<n 34 335 
— 34 551 
—s 9 
acts 29 





Bonded Bonded 
Oats. Rye. Barley. Barley. 
bush. bush. bush. dbush. 

825 389 1,066 147 


— 34 335 


825 423 
1,124 456 
1,104 459 

eo 27 


Corn. Oats. 
bush. bush. 
9,663 12,027 

1l 9,058 


9,674 21,085 
7,317 19,307 
8,792 9,554 
7,780 14,425 


American 





Total June 21 1913__42,775 
Total June 14 1913__44,103 
Total June 22 1912__36,485 
Total June 24 1911__29,180 


1,401 
1,643 
604 
818 


147 
154 
226 


THE DRY GOODS TRADE. 


New York, Friday Night, June 27 1913. 

Dry goods markets are quiet but firm, with buyers showing 
greater interest in forward requirements. The tariff is still 
a restraining influence, but is thought to have been pretty 
well discounted by this time, and business, if anything, is 
expected to improve from now on. The delay in passing 
the bill is a more depressing factor than the reductions to 
be made in the duties. The delay in purchasing for forward 
account is not through any desire to curtail supplies, but 
rather to await the final passage of the bill and ascertain its 
effect upon values. Stocks are narrow in all quarters of the 
trade, and heavy buying will be necessary to bring them to 
adequate proportions when needed, but buyers are fearful 
that extensive purchases now will prove unprofitable after 
the reductions in values which they expect to take place when 
the bill is finally passed. Manufacturers and selling agents 
are constantly warning the trade that it is now too late for 
the tariff bill to have any effect upon fall values, and that as 
production is confined entirely to the limits of actual orders 
and there is no accumulation of stocks, it is not wise to delay 
longer in covering late requirements. Buyers, however, give 
little heed to these advices. In primary cotton goods mar- 
kets prices are firm and demand improving. Spot supplies 
are not plentiful, and consequently buyers are showing a 
greater willingness to make purchases in advance. Staple 
cottons are being ordered in a moderate way, and, while in- 
dividual orders are small, they aggregate a satisfactory 
volume. Jobbers are cleaning up stocks of summer merchan- 
dise in preparation for putting in fall goods, and clean-up 
sales are progressing in many quarters at which retailers are 
availing themselves of the attractive prices to replenish 
stocks. There is expected to be a very small carry-over from 
the first six months of the year, and, considering the tariff 
and money situation, business for this period has been better 
than was expected. Export trade has turned quiet, China 
seemingly being sufficiently covered for a time. Business 
is being done with the smaller markets, but is of small vol- 
ume. India and Red Sea ports are merely keeping in touch 








with the market, evidently in expectation of lower prices 
later. In woolens and worsteds, mills still have large orders 
booked, but are afraid that numerous cancellations will fol- 
low the passage of the tariff bill. A moderate business is 
being placed on fall lines, and the opening of new spring lines 
is awaited with interest. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 21 were 7,519 
packages, valued at $537,348, their destination being to the 
points specified in the table below: 


1912 
Since 


New York to June 21— Week. Jan. 1. 
37 2,81 


8,125 
27 ,534 , 
32,575 34,497 
163 ,642 209,571 

The value of these New York exports since Jan. 1 has been 
$13,103,782 in 1913, against $13,833,501 in 1912. 

Staple qualities of domestic cotton goods for near-b 
delivery have been in good demand during the week, so muc 
so in some quarters that the business passing has been de- 
scribed as active. Demand for future delivery, however, 
owing to the tariff uncertainties, is quiet, and it is evident 
that large buyers are going to adhere to the conservative 
policy as regards operations ahead until much of the doubt 
that surrounds the future is dispelled. Duplicate orders on 
tickings have been of sufficient volume to indicate a steady 
consumption, while sheetings have been in active d S;‘an 
for both domestic and export account, fair sales having b> 
made to China. As regards the finer counts of brown shs 
ings, some of the mills are so well sold ahead that min 
buyers are said to be finding it a difficult matter to fill the 
wants. Duck continues to rule steady, napped goods are 
firm and ginghams quiet. Bleached goods are steady, with 
values on some numbers displaying a hardening tendency. 
A short time ago small jobbers were complaining that the 
difficulty they were having in securing banking accommoda- 
tions was hampering their operations. It now is encourag- 
ing to note that, according to latest reports, the situation 
has improved and that money is not so hard to get as it was 
a short time ago. Print cloths have been moderately active 
and slightly easier in tone. Gray goods, 384-inch standard, 
are quoted at 5 1-16c. 

WOOLEN GOODS.—While not active, a moderate 
amount of business is being placed in the markets for men’s 
wear for fall delivery. Several new lines of cheap goods have 
been opened for spring 1914, for which fair orders have been 
received, notwithstanding the fact that the tariff continues 
to be a restraining influence. As regards dress goods, quite 
a good business is passing and the opening of new spring 
lines, which will take place next month, is awaited with in- 
terest. 

FOREIGN DRY GOODS.—Quietness prevails in the 
markets for linens, with prices steady. The inactivity, 
however, is confined mostly to spot goods, as, according to 
reports, some good-sized orders have been booked for future 
delivery. As a result of the well-sold condition of mills, 
it is stated that they are meeting with little difficulty in 
realizing full prices. Owing to a sudden upturn in the Cal- 
ecutta markets, burlaps have ruled firm and more active, 
light weights displaying the most strength. Light weig ts 
are quoted at 5.60c. and heavy weights at 7.65c. to 7.70c. 


Importations and Warehouse Withdrawals of DryGoods 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 21 1913 and since 
Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 
Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 


June 21 1913. 
Pk Value. 


36,393 








Since Jan. 1 1913. 
Pkgs. Value. 
Manufactures of— $ 
562 129 
551,213 
199,172 9,853 
89,999 68,978 371.750 


Total 1913 1,494,263 239,992 55,984,922 
Total 1912 1,681,083 263,157 55,286,131 
Warehouse Withdrawals Thrown Upon the Market. 


Manufactures of— 71.685 6 
° 468 1,623,931 
150,244 16,177 4,681,249 
62,876 4,69 1,956,233 
104,055 14,031 2,910, 
54,400 60,773 2,775,252 


102,140 13,747,345 
239,992 55,984,922 


—_—_—-- oe 


$83 133 69,732 ,267 











Total withdrawals 
Entered for consumption 


Total marketed 1913 10,091 1,937,523 
Total marketed 1912 10,341 2,084,126 


90,874 69,192,322 
Imports Entered for Warehouse During Same Period. 
Miygutpctares of— 
00 


l 11,207 2,579,719 

19,951 5.632.985 
17,893  3:912'998 
72.381 2'438'482 


443,260 
1,494,263 











126,739 16,663,678 
63 239,992 55,984,922 


366,731 
393,196 








Total imports 1913 


Total imports 1912 63 'S80 Gop 
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News items. 


Baltimore, Md.—Facts Concerning Recent Sale of City 
Stock.—We are in receipt of the following letter from the 
City Register explaining more fully the recent sale of the 
$5,500,000 4% registered stock (V. 96, p. 1785): 


a June 23 1913. 
Messrs. William B. Dana Co., New York, N. Y. 

Gentlemen: In reply to your recent letter, I oF to say that the offering 
of $5,500,000 of Baltimore city stock on June 5 brought proposals which 
would have absorbed the entire offering. It was the opinion of the Commis- 
sioners of Finance that bids lower than 90 and interest should not be ac- 
cepted. ‘The Commissioners therefore allotted to bidders at 90 and interest 
or better, upwards of $500,000 of the stock, and made immediate announce- 


ment that the remainder would be offered to the public, over the counter, 
at this price. 


The announcement was followed by a generous subscription by the 
public, which more than absorbed the balance offered to them, and in 
order to supply these purchasers it became necessary for the Commissioners 


of Finance to relinquish part of $500,000 which they had engaged to take 
for the 8 Funds 


Regretting the unavoidable delay in answering your letter, and hoping 

the foregoing information is sufficient for your purpose, I am 
Very truly pours, 
ICHARD GWINN, City Register. 

Billings, Mont.—Decision by Federal Court in Water Case. 
—Judge Bourquin of the Federal Court on June 18 rendered 
a decision, according to the Montana “Daily Record,” 
holding that this city has the right to construct a municipal 
water plant, but it is bound to renew the contract for 20 
years with the Montana Water Co., and also to take and 
pay for water from that company, even though it builds its 
own plant. The water company brought suit to enjoin 
the city from building a municipal plant on the ground that 
it would be in violation of the contract. The Court, how- 
ever, holds otherwise and dismisses the complaint. 

In December 1912 the water company refused an offer of 
$265,000 made by the city for its plant. The city then held 
an election on March 25 1913 and voted to issue $575,000 
5% bonds for a municipal plant. These bonds were offered 
at public sale on June 24, but we are advised that no 
bids we received. Judge Bourquin in his opinion has the 
following to say: 

Briefly, while a city has no inherent power to grant exclusive franchises, 
it has to contract that it will not construct works to compete with its fran- 
chise holders or grantees. This latter, however, can be acccomplished only 
by express, plain and explicit language. It will not be implied. For 
public nts and contracts are construed strictly against the beneficiary 
and in favor of the public. The public parts with no more of its powers and 
rights than are expressly conceded. And those seeking the profit of such 
grants and contracts know what they want and must see to it that it is 
expressly and clearly set out. They cannot successfully claim it from am- 
biguous and skilful terms in statutes, ordinances or contracts. 

he ordinance and contract here involved, and which plaintiff contends 
for its benefit excluded defendant from constructing water-works which 
will compete with plaintiff's, contains no express terms to that effect. The 
city did obligate itself to buy plaintiff's water plant after 20 years, or to 
renew the contract with the plaintiff for 20 more years ‘‘upon such terms 
as are mutually agreed upon at that time.” The city did not purchase and 
so is bound to renew—to permit the plaintiff to exercise its franchise for 
2G more years and to extend the life of the franchise for that time if neces- 
sary and to take and pay for the water from plaintiff perhaps to the extent 
of at least 15 se any and perhaps as many more as ‘“‘may be ordered”’ 


by defendant. t may be rates need not be fixed once for all 20 years, but 
may be fixed from time to time to accord with possible change in conditions. 


The Court also holds that neither by virtue of its contract 
nor as a tax-payer has the plaintiff shown itself entitled to 
any relief in equity. 

Camden, Camden County, N. J.—Election on Commis- 
ston Form of Government.—An election will be held July 1, it is 


stated, to vote on the question of establishing a commission 
form of government. 


Cheyenne, Laramie County, Wyo.—Commission Form 
of Government Approved.—Reports state that this city on 
June 24 voted in favor of the question of establishing a com- 
mission form of government by a vote of 950 to 182. 


Kansas.—Blue Sky Law Attacked.—Suit for an injunction 
has been brought in the Shawnee County District Court, 
it is stated, by Don A. Mounday, connected with the Ameri- 
can Sugar Refining Co., against Charles M. Sawyer, Bank 
Commissioner, and John S. Dawson, Attorney-General, 
asking that the ‘‘Blue Sky’’ law be declared unconstitutional. 
In his petition Mr. Mounday charges that the law is in 
violation of both the United States Constitution and that 
of the State of Kansas, in that it interferes with the indi- 
vidual rights of citizens in their business transactions. The 
grounds upon which the suit has been brought are as follows: 


1. That it authorizes the taking of private property for public use 
without just pene 


2. That it deprives citizens of property without due process of law. 
3. That it confers judicial powers on executive and administrative offi- 


cers. 

4. That it is in violation of the Bill of Rights of the Constitution of the 
United States and the State of Kansas, which guarantees to all citizens 
certain inalienable and natural rights to life, liberty and pursuit of hap- 


ness. 
5. That it violates the constitution of the State of Kansas, which provides 


that no bill shall contain more than one subject, which shall be included 
in its title. 


6. That it imposes cruel and unusual punishments. 

Illinois.—Legislature Adjourns.—The Legislature of this 
State adjourned at 5 a. m. June 21. 

Equal Suffrage Act Signed by Governor.—An Act was signed 
by the Governor on June 26 granting to the women of this 


State the right to vote for all statutory offices. The Act 
will become a law on July 1. 


Massachussetts.—Legislature Prorogued.—Just before 6 
p. m. June 20 the Legislature of this State was prorogued. 


Mexico.—Loan Announced.—J. P. Morgan & Co. and 
Kuhn, Loeb & Co. of New York City announce that the pub- 





take place in New York on July 1. Of the authorized issue 
of $80,000,000, only $30,000,000 is to be offered at present 
for public subscription. The allottments have been divided 
as follows: France, $14,250,000; England, $7,250,000, and the 
United States, Belgium, Holland and Switzerland $8,500,000. 
The bonds will be simultaneously offered in Amsterdam, 
Antwerp, Basle, Berlin, Brussels, Geneva, London, New 
York, Paris and Zurich. The proceeds of the loan will be 
used, it is stated, to reimburse the holders of short-term 
bonds falling due in September, and for other urgent expenses 
for the army, railways and public works. 


New Mexico.—Bonds Legal Investments for New York 
Savings Banks.—See item under ‘‘New York State’’ below. 


New York State.—Bonds of State of New Mexico Held 
to be Legal Investments for Savings Banks.—On June 16 Thomas 
Carmody, Attorney-General, rendered an opinion to the 
Superintendent of Banks, holding that bonds of the State 
of New Mexico issued pursuant to an Act of the Legislature 
of that State approved June 1 1912, are legal investments for 


savings banks in New York State. The opinion in full is 
given below: 

Section 146 of the Banking Law rs that trustees of any savings 
bank may invest the moneys deposited therein and the income derived there- 
from in the stocks or bonds or interest-bearing obligations of any State in 
the United States which has not within ten years previous to making such 
investment by such corporation defaulted in the aly of any part of 
either principal or interest of any debt authorized by the Legislature of 
any such State to be contracted. 

y an Act of the Legislature of the State of New Mexico, approved June l 
1912, the Board of Loan Commissioners of the State were created and pro- 
visions made for funding the debts of the State and the counties. Bonds 
were authorized to be issued in three series. One of the series, ‘‘Series B,” 
provided for the refunding of the debts of the several counties by the issu- 
ance therefor of said bonds. The Act provided in regard to this series as 
well as to the other classes of bonds authorized by the statute: ‘The 
faith and credit of the State is hereby pledged for the prompt payment of 
the said bonds and the interest thereon as herein provided."’ Each of 
said bonds provided: ‘This bond is the binding and valid obligation of the 
State of New Mexico for the payment of which and the interest thereon, 
as they respectively fall due, the full faith and credit of the State of New 
Mexico are hereby irrevocably pledged as provided in said Act.’’ It will 
thus be seen that both by the statute and the obligation the State becomes 
primarily liable to the holder of the bond. Some question has arisen by 
reason of the fact that under Section 23 of the law the funds to pay the 
bonds of ‘‘Series B,’’ both as to principal and interest, are to be raised 
by taxation upon the property in the counties whose obligations they ras 
seded. his, however, in my judgment, does not affect the liability of the 
State of New Mexico to the holders of the bonds under the law, and I con- 
sider that these are bonds which ~~ yd with the provisions of the statute 
and are proper investments for savings banks. The situation here exist 
is substantially different from that considered ed Attorney-Gen 
O’Malley. In his opinion of Aug. 11 1909, he advised the Superintendent 
of Banks that the bonds issued by the Port Commission of the State of 
Louisiana were not legal investments for savings banks (Report of Attorney- 
General of 1909, page 730). In that case, as stated in the opinion, the bon 
were ‘‘not made direct obligations of the State."" In the case under con- 
sideration, as has been noted, the bonds are expressly secured by the faith 


and credit of the State. For this reason they are proper investments for 
savings banks. 


New York State.— Direct Tax Recommended by Governor .— 
On June 24 Governor Sulzer sent a special message to the 
Legislature, now in special session, recommending that a 
State tax of one mill be imposed. A bill was introduced in 
the Senate imposing a tax as recommended. Senator Wag- 
ner, however, states that a reduction to four-tenths of a mill 
may be possible. 

On June 3 the Governor vetoed a bill providing for a direct 
State tax of eight-tenths of a mill. It was his intention to 
avoid, if possible, the levying of a direct tax this year by 
diverting a part of the sinking funds which were said to be 
in excess of requirements. Bills permitting the transfer of 
an alleged surplus to the general fund failed to pass at the 
regular session (V. 96, p. 1642). The Governor then an- 
nounced that he would endeavor to have similar bills passed 
at the special session. In order to carry out his plan to avoid 
a direct tax, he called together several prominent bankers 
and State officials to consider the question. The opinion 
seemed to be that to take any money from the State sinking 
funds, whether or not there was a surplus, would weaken con- 
fidence in the safety of the sinking funds and interfere with 
the coming sale of State bonds. 

The Governor’s message on the direct tax is as follows: 


I have given very serious and most careful consideration to the finances 
of the State. After reflection, I have reluctantly reached the conclusion 
that it is not only expedient, but necessary, that I recommend to this ex- 
traordinary session the passage of a bill providing for a direct tax of one 
mill to B Nf mar for contributions to the several sinking funds, for the pay- 
ment of the interest and principal upon the State debt. 

I shall, therefore, submit for your favorable consideration a bill for en- 
actment concerning which the State Comptroller writes me as follows: 

‘‘The several provisions of this bill follow the rates fixed by the statutes 
authorizing the issue cf State bonds. A rate of 1463-10,000 of a mill is in- 
cluded in the bill for the purpose of a contribution to the general funds. 

‘‘The appropriations for 1913 authorized by the Legislature amount to 
$47 856.595 68; the requirements for the sinking funds amount to $9,500,- 
389 79; making a total of $57,356,985 47. 

“The estimated receipts for the year, as set forth in the Comptroller's 
report of 1913, are $63,820,412 20, which includes the direct tax. If these 
estimates were verified, there would be a surplus at the end of the year 
of $6,363,426 73. 

“Tf the rate in the enclosed bill for general fund purposes were reduced 
one-tenth of a mill, it would reduce this surplus by $1,128,000. The ex- 
perience of this office has been that a surplus of at least $5,000,000 is neces~ 
sary for properly and efficiently conducting the business of the State.’’ 


Pomeroy, Ohio.—Bond Case Settled Out of Court.—A com- 
promise has been reached, according to the Cleveland 
‘‘Leader’’ for June 21, in the suit of Francis B. Bowen of 
New York against the Trustees of the Sinking Fund and three 
local banks, to compel payment of interest on $73,000 of 
bonds since March 1 1910. The bonds are to be paid off at 
once with interest to June 10 1913. As stated in the 
‘‘Leader,’’ the Pomeroy banks are now preparing to pay the 
bonds. See V. 95, p. 1759. 





Bond Calls oa Redemptions. 


year New Mexico.—Bond Call.—Notice has been issued by the 
lic issue of the Mexican Government 6% 10-year bonds will ‘ Board of Loan Commissioners that the following Territorial 
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bonds are now payable at the option of the State of New Mex- 
ico on or before July 15 at the National Bank of Commerce, 
New York City: 


$25,000 6% bonds for the erection of a building for the Territorial Insane 
Asylum at Las Vegas. Date Oct. 1 1891. Due 20 years 
from date of issue. 
104,000 6% Casual Deficit bonds dated July 1 1893 and payable at the 
po of the Territory at any time after 10 years from date 
ssue. 
25,000 5% ng Has pier College bonds dated July 10 1901 and redeemable 
the pleasure of the Territory at any time after 20 years 
 . date of issue. 
25,000 5% yy Institute bonds dated July 1 1901 and redeemable 
at the pleasure of the Territory at any time after 10 years from 
date of issue. 
The official notice of this bond call will be found among the davertisements 
elsewhere in this Department. 


eg 


Bond Proposals and Negotiations this week 
have been as follows: 


it wort SCHOCL DISTRICT (P. O. Belton), Bell County, Tex’ 
~—BOND SALE.—Reports state that this district has disposed of an issue 
of $1, 500 building bonds. 

ADAMS, Jefferson County, N. Y¥Y.—BOND SALE.—The $6,200 
series ‘‘H’” reg. water-refunding bonds offered on June 2 .: 96, Dp. 1509) 
have been awarded to Amelia Goss for $6,215 (100.215) as 

AKRON, Ohio.—BONDS OFFERED BY BANKERS ie an adver- 
tisement on a preceding page C. E. Denison & Co. of Boston and Cleveland 
are offering to investors $150,000 5% bonds, due 1913, at a price to yield 
4.60%. 

Proposals will be received until 12 m. July 18 by J. M. Causland, City 
Auditor, for $269,930 5% 1-10-year (ser.) assess. bonds. Date March 1 
1913. Int. M. & 8. at office of City Treasurer. Certified check for 1% 
of bonds bid for, payable to City Treasurer, required. 


AERON, Ohio.—BOND OFFERING.—Pro Is will be received, it is 
stated, until 12 m. July 18 by J. McCausland, ity Aud., for the $1 250, 000 
44% 30-yr. water-works bonds voted April i (Vv. "96, p. 1038). Int. semi- 
ann. Cert. check for 1% required. 


ALABAMA.—TEMPORARY LOAN.—Local pepe state that a loan 
of $100,000 has been negotiated with a New York bank at 5% interest. 


ALLEGAN, Allegan County, Mich.—BOND SALE.—On June 16 the 
$3 ,000 library bonds (V. 96, p. 1314) were awarded to Anna Cornwell of 
Aliegan at par for 5\s. Denom. $500. Date May 27 1 1913. Int. M.&N. 
Due May 27 1919, subject to call at any time. 

ALLEN COUNTY (P. O. Fort Wayne) sae POND OFFERING .— 
Proposals will be received until 10 a. m. July 7 by J. H. Bueter, Co. Treas., 
for 38,400 Gustin Road, in Maumee Twp., and $9, 780 Morgan Road, in 
Monroe Twp., 4%% road- impt. bonds. ‘Date June 15 1913. Due in 

years. 

ALLENTOWN SCHOOL DISTRICT (P. O. Allentown), Lehigh 
County, Pa.—BOND SALE.—On June 20 the $50,000 4% coup. tax-free 
impt. and const. bonds (V. 96, p. 1715) were awarded to the Lehigh Valley 
Trust Co. of Allentown and local parties at 100.165. 


ANTIGO, Langlade County, Wis. ay weg OFFERING .—Proposals 
will be received until 2 p. m. June 30 by G. O. Palmiter, City Clerk, for 


$15,000 4%% street-improvement bonds. Denom. $1,000. Certified 
check for 5% of bonds bid for required. 


ARLINGTON, Gilliam County, Ore.—BOND SALE.—On June 14 
the $5,000 6% 5-10-yr. (opt.) coup. electric-light-plant bonds offered on 
June 3 (V. 96, 1435) were awarded to Causey, Foster & Co. of Denver 
at par. Denon. $1,000. Date June11913. Int.J.& D. at Arlington. 

ATHENS, Clarke County, Ga.—BONDS NOT SOLD.—No award was 
made, it is stated, of the two issues of 44% bonds, aggregating $175,000, 
offered on June 16 (V. 96, p. 1509). 

ATHENS COUNTY (P. O. Athens), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. July 10 by the County Commissioners 
for $40,000 6% fiood-emergency bonds. Denom. $500. Date July 15 
1913. Int. at office of County Treasurer. Due $5,000 each six months 
from March 15 1914 to Sept. 15 1917 incl. Certified check on alocal bank 
for $500, payable to Co. Treas., required. Bids must be unconditional. 

AUGUSTA, Ga.—BOND OFFERING.—Proposals will be received untli 
12 m. July 10 by Wm. L. Martin, Clerk of Council, for $250,000 4% % 30- 
year coup. flood-protection bonds, 1912. Denom. $1,000. Date Nov. 1 
1912. Int. M. & N. Cert. check for 2% of bonds bid for, payable to 
the “City Council of Augusta,’’ is required. Bids must be made on blank 
forms furnisjed by the city. The purchaser will be furnished an opinion 
by Storey, Thorndike, Palmer & Dodge of Boston favorable to the legality 
of the bonds. The Clerk of the Superior Court of Richmond County will 
also certify as to their validity. The U. S. Mtge. & Trust Co. of N. Y. 
will certify as to the genuineness of the bonds. These securities are part of 
an issue of $1,000,000, of which $500,000 has already been disposed of 
(V. 96, p. 504). 


The official nolice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 
BONDS OFFERED BY BANKERS.—In an advertisement on a preceding 
page, Ashley & Co.of N. Y. are offering to investors ng 30-yr. coup. 
flood-protection bonds purchased by them Feb. 6 (V. 96, p. 504). 
BEAVER CITY, Furnas County, Neb.—BOND SALE. —The $6,400 
6% 5-20-yr. (opt.) coup. lighting-system bonds (V. 96, p. 890) were awarded 
to H. ©. Speer & Sons Co. of Chicago on April 1 for $6,420, making the 
price 100. 312. Date May 1 1913. 
BERKELEY, Alameda County, Cal.—BOND OFFERING.—Pro- 
osals will be received until 10 a. m. July 22 by W. J. Seaborn, City Clerk, 
or the $475,000 sewer and $95,000 fire-dept. -site-purchase and equip. 
5% gold coupon bonds voted April 12 (V. 96, p. 1376). Denom. $1,000. 
Date July 11913. Int. J. & J. at office of City Treas. Due $15,000 yriy. 
on July 1 from 1914 to 1951 incl. Cert. check on a California bank for 5% 
of bonds bid for, payable to City Treas., required. Bids must be uncon- 
ditional. Official circular states that there is no controversy, penne or 

threatened affecting the corporate existence or the boundaries of said city, 
the title of its present officials to their respective offices or the validity of 
these bonds and that none of the bonds of this city have ever been contested, 
the principal and interest having always been promptly and regularly paid, 
ome that no default in the payment of principal or interest has ever been 
made. 

BEXAR COUNTY COMMON SCHOOL DISTRICT NO. 40, Tex.— 
Pon. D SALE.—The State Bd. of Ed. was awarded on May 10 the $23, Ny 

ro ey ho LF (o . P bidg. bonds (V. 96, p. 1570) at par. Denom. $1,00 

Date April 10 1 Int. ann. on April 10. 

BIDDEFORD. York County, Me.—BONDS AWARDED IN PART.— 
Of the $50,000 4% sewer bonds offered on June 25 (V. 96, p. 1785), $9,500 
have been sold at private sale, it is stated, at par. 


BIG HORN COUNTY SCHOOL DISTRICT NO. 28, Wyom.—BOND 
SALE.—On June 19 the $3,500 6% 25-year coup. bidg . and equip. bonds 
(V. 96. p. 1715) were awarded to J. W. Burdick of Cheyenne at 101 and int. 

BILLINGS, Yellowstone Count ty Mont.—BONDS NOT SOLD.— 
No bids were received for the $575,000 5% gold ec At municipal water- 
works-constr. bonds offered on June 24 (V. 96. p 

BISHOPVILLE, Lee romaty, So. Caro. ~ BOND OF FBRING. —Pro- 
posals will be received until 11 a. . July 21 by W. 8S. James, Town Clerk, 
and Treasurer, for $15,000 6% 30-year coup. railroad bonds. Denom. 

500. Date Jan. 15 1913. Int. ann. Cert. check for $1,000 required. 

hese bonds were offered without success as 5s on June 12 (V. 96, p. 1509). 

BRADSHAW, York County, Neb.—BONDS VOTED.—At the election 
held June 17 the proposition to issue $2,000 water-system-ext. bonds car- 
ried, reports state. 





BRAZOS COUNTY (P. O. tw 
On June 17 an issue of $10,000 5% 1 year (opt.) Improvement 
No. 1 bonds was registered by the State Comptroller. 


moony pee COUNTY =. O. Taunton) i? —NOTE OFFERING.— 
Proposals will be received until 10 a. m. July the Nowey Commis- 
sioners, F. M. Chace, Chairman, for $20,000 ayy, i613. way and ah 
construction notes. Denom. $10, Date Fi y 21 Int. J. & J 

at First Nat. Bank, Boston. Due in 2 years from da 


BROCKTON, Plymouth County, Mass.—BOND aii —R.L. Day 
& Co. of Boston have been awarded, it is stated, the following 4% % 


pont at 101.19: 
Date May 15 1913. Due serially from 


5,000 poor department bonds. 
914 to 1923 inclusive 
45,000 school bonds. Date “April 15 1913. Due serially from 1914 to 
1933 inclusive. 
35,000 Franklin school additional bonds. Date April 1 1913. Due 
serially from 1914 to 1933 inclusive. 


BURLINGAME, San Mateo County, Cal.—BOND SALE.—Reports 
state that this city recently sold an issue of $20,000 water bonds. 


CALIFORNIA.—PURCHASERS OF BONDS.—tThe purchasers of the 
$600 ,000 4 % 17-yr. (av.) highway bonds awarded at par and int. on June 16 


(V. 96, p. 1785) were: 
Amount Purchased. 

Central National Bank, Oakland $100 
First National Bank, Hollister 
Bank of Hollister, Hollister 
Salinas City Bank, Salinas 
Monterey County Bank, Salinas 
California National Bank, Sacramento 
State Board of Control 

BOND OFFERING .—The above bonds are part o 
the remainder of whichtis being offered.for. ar cat 


s CAMBRIDGE,* Washington ‘en —vUn 
June 19 the $36, 000 15 (av p FOG. WSR bonds (Vv. #06." . 1715) 
were awarded to the Cam ridge Vailey at. Bank at par and int. or 4.95s. 


CANTON, Fulton County, Ill.—BOND ELECTION.—Re orts state 
that an election will be held uly 8 to vote on the question of issuing the 
$15,000 funding bonds (V. 96, p. 1509). 


Se ae COUNTY (P. O. Urbana), Ohio.— BOND OFFERING. 
—O.E. Eby, County Auditor, will offer for sale at public auction at ll a.m. 
June 30, $20,000 3” ae flood-bridge-repair bonds. 
Date June 30 1913 nt. J. & D. at office of County Treasurer. 
$4,000 each six iF from Jan. 30 1916 to Jan. 30 1918, incl. 
deposit required. 


CHAMPAIGN SCHOOL DISTRICT NO. 71 (P. O. mong ye 
Champaign County, Ill.— BOND SALE.—According to reports, the $100 

000 coup. high-school-bldg. bonds offered without success on May 15 
(V. 96, p. 1509) have been awarded to A. B. Leach & Co. of Chicago as 4s. 


CHATTANOOGA, Tenn.—BOND SALE.—On June 18 $5,116 ° 
Dist. No. 49 Paving bonds were awarded to the Security Sav. Bank & 
Trust Co. of Toledo, it is stated, for $5,143 60 (100.527) and interest. 


CINCINNATI, Hamilton County, ee: —BOND OFFERING.—Pro* 
— will be received until 12 m. Ju y 20 b f" I. D. Washburn, City Aud.» 

r the following 5% impt. (city’s str ee, nds: 
$191,500 st.-impt. bonds. Date June 2 1913. Due in 20 years. 

50,000 sewer-impt. a. Date July 1 1913. Due in 30 years. 

Auth. Sec. 3939, Gen. Code. Denom. $500. Int. semi-ann. Cert. 
clLeck for 5% of bonds bid for, payable to City Aud., required. Bids must 
be upon blank forms furnished by City Aud. Purch. to pay accrued int. 


BONDS NOT SOLD Wr ax state that no bids were received on 
June 24 for the $155,000 4% % 20-year street-improvement (city’s portion) 
bonds offered on that day (Vv. 96, p. 1570). 


BOND ELECTION PROPOSED.—Local papers state that the Ways and 
Means Committee of the Council decided on June 20 to recommend that 
the question of issuing $100,000 hospital-completion bonds be submitted 
to the people on July 30. 


BOND SALE.—Reports state that the Sinking Fund Trustees recently 
purchased $175,000 44% bonds. 


CLARENDON COUNTY SCHOOL DISTRICT NO. 20 (P. O. eh 
ville), Ill.—- BOND SALE.—H. T. Holtz & Co. of Chicago have sold $6,000 
54% % 20-yr. coup. bldg. bonds awarded to them on Mar. 1 for $6,011, less 
$300. Denom. $100. Date May 11913. Int. M. & N. at the Bank of 
Turbeville. Total penton debt, this issue. Assess. val., $88,035. 
Actual value, $352, i 


CLINTON ciaenaalininnte SCHOOL'DISTRICT (P. O.' Clinton), 
Clinton County, Iowa.—BOND ELECTION.—Reports state that an 
election will be held July 2 to submit to a vote the question of issuing 
$300,000 high-school-constr. and equip. bonds. 


CLIO, Genesee County, Mich.—BOND ELECTION .—An election will 
be held July 7, it is reported, to vote on the proposition to issue $7,600 
paving bonds. 


CORYDON SCHOOL TOWN (P. O. Corydon), Harrison Count y 
Ind.—BOND OFFERING.—Proposals will be received until 3 p. m. July i 
by E. 8. Bulleit, Treas. Board of Trustees, for $15,500 444 ¢ ae bonds. 
Denom. $500. Date ‘ ‘day of delivery.’’ Int. semi-ann. Sue $500 each 
six months beginning two years after date. 
CUMBERLAND COUNTY (P. O. peseeoton) 
On June 10 the $25,000 5% aT year bridge on) * (Vv. 96, p. 1644) were 
awarded as follows: $1,000 ‘to Hannah B. Gillman at 105; $8, 000 to John 
Gaskill at 103 and $16, 000 to R. M. Grant & Co. of N. Y. at 101.17. 


DELAWARE COUNTY (P. O. Delaware), Ohio. ane. OFFERING. 
—Proposals will be received until 1 p. m. July 14 by W. Bodurtha, 
County Auditor, for $130,000 5% flood-emergency bonds. Rms $500. 
Date July 14 1913. Int. M. & 8. at office of County Treasurer. Due 
$6,500 each six months from March 1 1914 to Sept. 11923 incl. Certified 
check on a Delaware County bank for $500, payable to County Auditor, 


a Bonds to be delivered and paid for within 5 days from time of 
awar 


DE LEON, Comanche County, Tex.—BONDS VOTED.—By a vote ef 
81 to 2, the proposition to issue city-hall-completion bonds carried at the 
election held June 14. . 8 GQ Spe \e ae at ae a ee ee 

DENTON COUNTY (P. O. Denton), Tex.—BOND ELECTION RE- 
SCINDED.—Under date of June 23, we are advised that the election which 
was to have been held June 21 to vote on the question of issuing $125,000 
road bonds in Pilot Point Precinct (V. 96, p. 1717) has been called off. ga 

DES MOINES INDEPENDENT SCHOOL DISTRICT (P. O. Des 
Moines), Iowa.—BOND SALE.—Of the $326,500 school bonds (V. 96, 
p. 812), $50, 000 have been disposed of as 4s and the remainder, $276,500, 
were sold on June 24 to the Merchants’ Loan & Trust Co. of Chicago for 5s. 

DODGE CITY SCHOOL DISTRICT (P. O. Dodge City), Ford Coun. 
ty, Kan.— BOND ELECTION .—An election will be held July 1 to submit 
to a vote the question of issuing $8,000 site-purchase and $50,000 high- 
school-building bonds 

DOVER, Strafford County, N H. 5 BOND SALE.—On June 25 the 
$45,000 4%, coupon bridge bonds (Vv. 1785) were awarded to E. H. 
Rollins & Sons of Boston at 98. 137, en bids follow: 

Merril, Oldham & Co., Bost_98.079 Harris & Co., Inc., Bos. 3. oy 
4.34 


. Leach & Co., Boston__97.75 | Stratford Sav. Bank 
Int. J. & J. 


DULUTH INDEPENDENT SCHOOL DISTRICT (P. Duluth), 
St. Louis County, Minn.—BOND OFFERING Jane? information 
is at hand relative to the offering on July 3 - the $200,000 4% ” 3 0-30-yr. 
(opt.) gold coup. bldg. bonds voted Feb. 1 (V. 96, p. 1785). 
for these bonds will be received until 7: 30 D. m. on that day by ox 
son, Clerk Bd. of Ed. Denom. to suit purchaser. 
F, & A. in N. Y.g@Cert. check for $1, required 


—& EARLY, Sac County, Iowa.—BOND OFFERING .—Reports state that 
proposals will be received until 8 p. m. July 10 by C. F. Jackson, Town 
Clerk, for $10,000 5% 7%-20-year (opt.) average ooie-ngae and power 
bonds. Int. semi-ann. Cert. check for 2% required. 


Tex.—BONDS REGISTERED .— 
District 


420,000 
an issue of $1,200, 000, 
:30;p.cm. wd 15. 


s mine 


Denom. $1, . 
Due 
No 


J.—BOND SALE.— 


ron- 
Date Aug. 1 i913. Int. 








1854 
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EAST PALESTINE, Columbiana County, Ohio.—BOND SALE.— 
On June 23 the $4,200 5% refun bonds (V. 96, p. 1571) were awarded 
to the First National Bank of East Palestine at par and interest. 


EATONTON, Putnam vounty Ga.—BONDS VOTED.—Report§ 
state that the question of issuing pub ic-library bonds carried at the election 
held June 18 by a vote of 121 to 7. 

EL CENTRO, Imperial County, Cal.—BONDS VOTED.—A favorable 
vote was cast recently, reports state, on the question of issuing $50,000 
water-works-system bonds. 

ELKINS INDEPENDENT SCHOOL DISTRICT (P. O. Elkins, 
Randolph County, W. Va.—BOND OFFERING.—Proposals will be re- 
ceived until 1 Pp. m. Jul 5 by B. W. et med President Board of Education, 
for the $90,000 5% bldg. bonds voted May 31 (V. 96, B. 1717): Denom. 

1,000. Int. semi-annual. Due $15,000 in 20, 23, 26, 29, 32 and 34 years 
om date, subject to call after 25 years. Cert. check for $1,000, payable 
to ‘Board of Education,”’ required. 


EUGENE, Lane County, Ore.—BOND SALE.—According to locla 
papers, J. B. Bell of Eugene purchased $6,500 street-impt. bonds. 


EVERETT, Middlesex County, Mass.—BIDS.—The other bidders 
for the loan of $50,000 due April 10 1914, awarded on June 19 to the Old 
et: Pi gage Co. of Boston at 5% discount and $1 25 premium (V. 96, 

, were: 

Biake Bros. of Boston—5.12% discount and 60 cents premium. 
ey ee & Tupper of Boston—5.12% discount. 

F. 8. Moseley & Co. of Boston—5.18% discount. 

Curtis & Sanger of Boston—5.24% discount. 

R. L. Day & Co. of Boston—5.37 % discount. 


FALLS COUNTY LINE SCHOOL DISTRICT NO. 15, Tex.—GOND 
SALE.—The $11,800 5% 10-40-yr. (opt.) bldg. bonds registered by the 
State Comp. on May 19 (V. 96, p. 1571) were awarded to the State School 
Board res during May. enom. $100. Date Feb. 5 1913. Int. 
ann. on . 5. 


FLATHEAD COUNTY SCHOOL DISTRICT NO. 29, Mont.—BID.— 


The Northwestern Trust Co. of St. Paul bid par for the $5,700 6% 5-10- 
year (opt.) bldg. bonds offered on June 2. 


FONTANELLE, Adair County, Iowa.—BOND SALE.—The $22,000 
water-works and electric-li ht bonds recently voted (V. 96, p. 1377) have 
been awarded to the Security Loan & Investment Co. of Des Moines. 


FORD COUNTY SCHOOL DISTRICT, Ill1.—BOND SALE.—An issue 
of $7,000 5% bonds has been purchased by the Hanchett Bond Co. of Chi- 
cago. 


FORT BEND COUNTY (P. O. Richmond), Tex.—BOND SALE.—It 
is reported that an issue of $175,000 5% 40-year Road Dist. No. 4 road 
bonds has been sold to the Commonwea th Trust Co. of Houston. 

A similar issue of bonds was reported sold to Wm. R. Compton Co. of 
Chicago on Feb. 15 (V. 96, p. 666). 


FORT LEE, Sorgen County, N. J.—BOND OFFERING.—Pro s 
will be received until 8 p. m. July 9 by C. 8S. Lebright, Boro. Clerk, for 
$149,000 5% coup. funding bonds. enom. $500. Date June 1 1913. 
Int. J.& D. Due $5,000 yrly. on June 1 from 1915 to 1942 incl. and $4,000 
on June 1 1943. Cert. check for 5% of bonds bid for —. Bids must 
be made on blank forms furnished by the borough. These bonds will be 
certified as to genuineness by the U. 8. Mtge. & Tr. Co. and their legality 
ors by Caldwell, Masslich & Reed of N. Y., whose favorable opinion 
will accompany the bonds. Purchaser to pay accrued interest. onds 
to be delivered and paid for at 11 a.m. July 15 at office of above trust com- 
pany, unless a subsequent date shall be mutually agreed upon. 

FORT MYERS, Lee County, Fla.—BOND OFFERING.—Reports 
state that eo yue will be received until July 4 L. W.L. Long, City Clerk, 
for the $60, 5% 20-year sewer ext. bonds voted March 20 (V. 96, p.965). 

FRAMINGHAM, Middlesex County, Mass.—BOND OFFERING.— 
Reports state that proposals will be received until 7 p. m. June 30 by the 
Town Treas., for $30. 00 4%% public-playground bonds. 

FRANKFORT SCHOOL DISTRICT (P. O. Frankfort), Clinton 
County, Ind.—BOND OFFERING.—Pro Is will be received until 
2 p. m. July 9, reports state, by W. C. S , Sec. School Trustees, 
for $85,000 school bonds. 


FREMONT, Sandusky County, Ohio.— BOND SALE.—On June 24 


the following bids were received for the three issues of 5% coupon bonds, 
aggregating $35,500. offered on that =f (V. 96, p. 1571): 

Wood St.-impt. Water Sewer 

bonds. bonds. bonds. 

Fremont Savings Bank, Fremont--__$28,405 $5,552 $2,012 


Croghan Bk. & Savs. Co., Fremont. 28,165 ; 2,005 
e are advised that all the bonds were awarded to the Fremont Sav.Bank. 


GALLIA COUNTY (P. O. Gallipolis), Ohio.—BOND SALE.—On 
June 16 the $14,000 5% coup. flood-emergency bonds offered on June 3 
were awarded to the First Nat. Bank of Gallipolis for $14,049 35—making 
the price 100.352. Other bids follow: 

Sidney Spitzer & Co., Toledo.$14,011 be spend Rorick & Co., Tol_.$14,000 

The awarding of these bonds was delayed because the State Supreme 
Court had been asked to pase upon the constitutionality of a law enacted 
by the Legislature in April authorizing the repair and replacement of prop- 
erty damaged by the floods of March and April, and the issuance of bonds 
for this purpose, the same to be exempt from the debt limitations imposed 
by Sections 3939 to 3954-1 of the General Code. The Court on June 10 
ee oak . ae This Act was printed in full in the ‘‘Chronicle’’ for 

une . 


GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 7 
Tex.—_ BOND SALE.—The State Board of Education has been awarded 
the $15,000 5% 10-40-year (opt.) bldg. bonds registered by the State Comp- 
troller on May 19 (V. 96, p. 1572). 

GEAUGA COUNTY (P. O. Chardon), Ohio.—BONDS NOT SOLD.— 


No bids were received on June 21 for the $5,000 5% flood bonds offered 
on that day. 


GENESEO, Livingston County, N. Y.—BOND OFFERING .—It is 
stated that proposals will be received until 2 p.m. July 5by W. A. Stephens, 
Town Clerk, for $16,800 10-year (average) bridge bonds. Certified check 
for $250 required. 

GILROY, Santa Clara County, Cal.—BOND OFFERING .—According 
to reports, proposals will be received until 8 p. m. July 7 by E. F. Rogers, 
City Clerk, for the $35,000 6% 17 1-3-year (average) paving bonds recently 
voted (V. 96, p. 1645). Certified check for 5% required. 

GLASFORD SCHOOL DISTRICT (P. O. Glasford), Peoria County, 
Ill.— BOND SALE.—An issue of $12,000 5% bldg. bonds was awarded on 
May 16 to H. C. Speer & Sons Co. of Chicago at par and int. Denom. 
$500. Date June 1 1913. Int. ann. on July 1. Due $500 yearly June 1 
from 1914 to 1935 incl. 

GLOUCESTER, Essex County, Mass.—BOND SALE.—On June 24 
the $60,000 44% % municipal bonds were awarded to Merrill, Oldham & Co. 
of Boston at 101.089. Other bidders follow: 


Blake Bros., Boston _-___-_ ~~ 101.02 |Cape Ann Nat. Bank. --_- 100.671 
Adams & Co., Boston_-__-_-_- 100.831 | Blodgett & Co., Boston---_-_- 100.58 
Curtis & Sanger, Boston__..100.78 |R. L. Day & Co., Boston___100.46 


Den. $1,000. Date June 2 1913. Int. J. & D. Due $6,000 yearly 
June 2 from 1914 to 1923 incl. 

GREER SCHOOL DISTRICT (P. O. Greer), Greeneville County, 
So. Caro.—BONDS VOTED.—According to Feporss, the proposition to 
ry $8.500 bldg. bonds carried at the election held June 17 by a vote of 

0 2. 

GRIDLEY GRAMMAR SCHOOL DISTRICT, Butte County, Cal.— 
BOND OFFERING .—Proposals will be received until 2.30 p. m. July 7, 
reports state, by the Bd. of Co. Sup. (P. O. Oroville), for the $25,000 5% 
bldg. bonds voted May 31 (V. 96, p. 1717.) 

HAMDEN, Vinton fount, Ohio.—BOND SALE.—On June 24 the 
$2,000 5% coup. street-impt. bonds (V. 96, p. 1572) were awarded to the 
Citizens’ Bank of Hamden at par and int. There were no other bidders. 

HAMILTON, Hancock County, Ill.—BOND SALE.—The Hanchett 
Bond Co. of Chicago has purchased $25,000 5% water-ext. bonds. 

HAMILTON, Butler County, Ohio.—BONDS NOT SOLD.—No bids 
were received on June 24, reports state, for the $6,988 50 4%% sanitary- 
sewer (assess.) bonds offered on that day (V. 96, p. 1572). 

‘ mARBOE SEACH, od ren, County, pane SOND OF FERING.— 
roposals w e received until 7:30 p.m. Ju by O. L. Wissbeck, Cit 
Clerk, for the following 444% bonds: d 4 om, ay 








$9,000 pa (assess.) bonds. Denom. $1,000. l 
Aug. 1 from 1914 to 1922 indi” *1:900- Due $1,000 yearly on 
bonds. Due $1,000 on Aug. 1 1923 and 1924. 


“at “Aug. 1 1913, Tat 
ate ‘ - Int. ann. Cert. chec 
payable to “City of Harbor Beach,” reguired’ 6” 2” Of bonds bid for 


HARLAN COUNTY SCHOOL DISTRICT NO. 1 .—BOND 
ELECTION .—An election will be held July 7, it is reported, iS vans on the 
question of issuing $17,000 5% 20-year building bonds. 


HARRISON SCHOOL TOWNSHIP (P. O. Corydon). Harrison 
County, Ind.—BOND OFFERING .—Proposals will ‘be AM nee until 
2 p.m. July 11 by W. H. Bussabarger, Twp. Trustee, for $41,000 4 1-3% 
bldg. bonds. Denom. $500. Date (day of delivery). Int. semi-ann. 
Due $500 each six months beginning 2% years after date. 


HENDERSON, Vance erry Wee Caro.—BONDS AWARDED IN 
street bonds offered on June 6°, 96. eo aoe ba ome coupon 
stree onas otter on June ° . ° av 

R. G. Lassiter of Oxford. . , oaabracints ” 


HENDERSON, Rusk County, Tex.—BONDS VOTED.—On June 20 
this city voted to issue water-works bonds by a vote of 118 to 3 


HENNEPIN COUNTY (P. O. Minneapolis), Minn.—BOND SALE.-— 
On June 23 the $18,500 coupon Hennepin Ditch No. 19 bonds (V. 96, - 
1786) were awarded to the County Sinking Fund at par for ai3s: The 
Minnesota Loan & Trust Co. of Minneapolis bid $18,600 for 5s or par 
for 5.40s. The bonds are dated July 1 1913. 


HENRY SCHOOL DISTRICT (P. O. Henry), Codington County, 
So. Dak.—BONDS VOTED.—A favorable vote was cast, reports state, 
at the recent election on the proposition to issue $6,500 impt. bonds. 


HICKSVILLE, Defiance County, Ohio.— BOND SALE.—On June 23 
the $3,000 5% coupon ene ee bonds (V. 96, p. 1572) were awar 
ded to N. Dean at parandint. S.L. Widney and W. y each bid par. 


HIDALGO COUNTY (P. O. Edinburg), Tex.— BONDS DEFEATED. 
—The proposition to issue the $200,000 road bonds (V. 96, p. 1718) was 
defeated at the election held June 18 . 

HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BOND OFFER- 
ING.—Proposals will be received by the County Board of Public Instruc- 
tion for the following 6% school bonds: 
$20,000 Gary Special Tax School District No. 24 bonds. Denom. $1,000. 

Due $1,000 yrly. on July 1 from 1915 to 1934 incl. 
20,000 Buffalo Ave. Special Tax School District No. 28 bonds. Denom. 
1, . Due $1,000 yrly. on July 1 from 1915 to 1934 incl. 

6,000 E. Tampa Special Tax School District No. 20 bonds. Denom. 

$500. Due $500 yrly. on July 1 from 1915 to 1926 incl. 

Int. semi-annual. 


BOND ELECTION.—An election will be held July 29, it is reported, to 
submit to a vote the question of issuing the $1,000,000 5% road bonds 
(V. 96, p. 1316.) Date Oct. 1 1913. 


HOOVERBSVILLE SCHOOL DISTRICT (P. O. Hooversville), Somer- 
set County, Pa.— BOND SALE.—On June 16 this district disposed of an 
issue of $12,000 school bonds. 


HORSESHOE DRAINAGE gS 1 (P. O. Alexandria), 


Rapides Parish, La.—BONDS NOT .—No sale was made of the 
ot 9 5% 1-15-year (ser.) coup. drainage bonds offered on June 14 
. 96, p. : , 


HUNTINGTON PARE, Los Angeles County, Cal.—BONDS NOT 
SOLD.—No bids were received on June 2 for the $45,000 5% coup. munici- 
pal-impt. bonds offered on that day (V. 96, p. 1316). 


HUNTINGTON (TOWN) UNION FREE SCHOOL DISTRICT NO. 3 
(P. O. Huntington), Suffolk gy o N. ¥.—BOND OFFERING. 
Proposals will be received until 11 a. m. July 7 by the Board of Ed. for the 
$58,000 school-bidg. bonds at not exceeding 5% int., voted Feb. 20 (V. 96, 

. 666). Denom. $1,000. Date May 1 1913. Int. M. & N. at First 
Nat. Bank, Huntington. Due $2,000 yearly on May 1 from 1918 to 1922 
incl. and $3,000 yearly on May 1 from 1923 to 1938 incl. Cert. check or 
bank draft for 2% of bonds bid for required. 


HYDE COUNTY (P. O. Swan Quarter), No. Caro.—BOND SALE.— 
The two issues of 6% —_. refunding bonds, aggregating $12,000, offered 
on rie Pa (V. 96, p. 1246), have been purchased by the Hanchett Bond 
Co. 0 cago. 


IDAHO.—BONDS A ARDED IN PART.—On June 1 the $6,000 Ex- 
perimental station and $25,000 Penitentiary-impt. 4% 10-20-year bonds 
were awarded at par to D. C. McWaters and E. H. Dewey, respectively. 
These bonds, together with five other issues, aggregating $279,000, were 
offered without success on Apr. 30 (V. 96, p. 1377). 


INYO COUNTY (P. O. ~ soem Cal.—BOND OFFERING .— 
Proposals will be received until 10 a. m. July 8, reports state, by W. L. 
Hunter, County Clerk, for $30,000 544 % 17 2-3-year (average) school bonds 
Certified check for 10% required. 


JASPER COUNTY (P. O. Carthage), Mo.—BOND SALE.—The Han- 
chett Bond Co. of Chicago has purchased an issue of $25,000 6% road bonds. 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND OFFERING .— 
Reports state that proposals will be received until 1 p. m. June 30 by 
UW. Bridges, County Treasurer, for $2,800 highway-improvement bonds. 

JOHNSTOWN CITY SCHOOL DISTRICT (P. O. John‘(umo4s 
Cambria County, Pa.—BOND OFFERING.—Proposals will be received 
until 5 p. m. Aug. 18 by C. H. Meyer, District Sec’y, for $170,000 4% % 
coupon tax-free school-impt. bonds. Denom. $1,000. Date Sept. 1 1913. 
Int. M. & 8. at District Treasurer's office. Due in 20 years, subject to call 
$32,000 in 1918, $39,000 in 1923, $9,000 in 1924, $10, in 1925 and 1926, 
$11,000 in 1927 and 1928, $12,000 in 1929, 1930 and 1931, and $6,000 in 
1932 and 1933. Certified check for $500, payable to Johnstown “City 
School District,’’ required. Official circular states that there has been no 
legal question raised or talked of in connection with this issue, and the 
School District has never defaulted in payment of principal or interest on 
any of its outstanding securities. 

JONES COUNTY (P. O. Ellisville), Miss BONDS VOTED.—An 
election held June 20 resulted in favor of the proposition to issue $50,000 
road bonds in Laurel Precinct, a ge Fong iia ‘waninn es 

KELLOGG, Shoshone County, aho.—BO! — s 
reported that the question of issuing the $30,000 sewer bonds (V. 96, p. 151) 
carried at the election held June 16 by a vote of 77 to 24. 


DALL COUNTY (P. O. Boerne), Tex.—BONDS DEFEATED. 
_ rae question of issuing Aa bonds was defeated, it is stated, at the elec- 
tion held June 17 in Precinct No. 1. 

KENDALLVILLE, Noble County, Ind.—BOND SALE.—On June 24 
the $35,000 44% municipal lighting-plant bonds (V. 96, p. 1646) were 
awarded, it is stated, jointly to the Fletcher-American Nat. Bank and 
E. M. Campbell Sons & Co. of Indianapolis at par. 

KING COUNTY (P. O. Seattle), Wash.—BONDS TO BE OFFERED 
SHORTLY .—According to reports, this county will offer for sale in the near 
future the $3,000,000 road bonds voted Nov. 5 (V. 95, p. 1424). 

KINGWOOD SCHOOL DISTRICT (P. O. ming weed), Preston 
County, W. Va.— BOND ELECTION .—An election will be held June 30, 
it is reported, to vote on the question of whether or not this district shall 
issue $35,000 building bonds. 


KLAMATH FALLS, Klamath County, Ore.—BOND SALE.—On 
June 10 $30,000 6% 20-year funding bonds were awarded to the Security 
Trust & Sav. Bank of Toledo. Denom. $1,000. Date July 11913. Int. 
J.&d. 

KNOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—The 
three issues of 44% road bonds, aggregating $11,040, offered without 
success on May 26 (V. 96, p. 1511), have been sold to the Fletcher-American 
Nat. Bank of fadiogapols. 

Bids Rejected.—All bids received for the following 8 issues of bonds, 
aggregating $45,030, offered on June 19 were rejected: 
$13,350 Pruessner system bonds. Denom. $667 50. 
1,880 Singer system bonds. Denom. $94. 
2,280 Killblock system bonds. Denom. $114. 
7,680 Thompson system bonds. Denom. $384. 
2,100 Roeder system bonds. Denom. $105. 
6,200 I. Anderson road bonds. Denom. $310. 
6,250 R. Anderson road bonds. Denom. $312 50. 











5,290 Copper system bonds. Denom. $264 50. 
Interest semi-annual. 
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LAFAYETTE COUNTY (P. O. Oxford), Miss.—BOND SALE.—Under 
date of June 19, we are advised that the’ $130,000 6% coupon tax-free 
Supervisors’ District No. 1 road bonds (V. 96, p. 1719) have sold. 


LAMAR COUNTY (P. O. Paris), Tex.—BONDS TO BE OFFERED 
SHORTLY.—Reports state that this county will ~ A offer for sale 
$100,000 of an issue of $300,000 road bonds of Precinct . 1. $100,000 
of these bonds have already been disposed of. 


LANCASTER, Lancaster County, So. Caro.—BONDS VOTED.— 
According to reports, the propositions to issue the $45,000 sewerage, 
$13,000 street-impt. and $12,000 water-works-ext. bonds (V. 96, p. 1719) 
carried at the election held June 25 by a vote of 181 to 22. 


gl COUNTY (P. O. Bedford), Ind.—BOND SALE.—On 
June 20 the four issues of 444% 10-year gravel-road bonds, aggregating 
$32,200 (V. 96, PR 1719) were awarded, it is stated, as follows: 
$15 400 Marion wp. bonds to the Citizens’ Trust Co. of we at par. 
11,200 Shawsick Twp. bonds to W. E. Clark of Bedford at p 
3,200 Marshall Twp. bonds to James Towntain of Bedford. for $3,201, 
making the price 100.031. 
2,400 — -_ Run Twp. bonds to Caigie Gunn Mitchell of Bedford at 


LAWRENCE COUNTY (P. O. Ironton), Ohio.—BOND OFFERING. 
—Additional information is at owe relative to the as on July 17 of the 
$20,000 5% wee e bonds (V. 96, p. 1787). Pag 4, or these bonds will 
be receiv 12 m. on is day by Bowman, County Auditor. 
Denom. $1, 000. Date Mar. 11913. Int. ‘at S Coane Treasury. Certified 
check for 2% of bonds bid for, P --~9- to County Treasurer, required. 
Bonds to be delivered and paid for on or before July 25. 


LIBERTY TOWNSHIP (P. O. Valparaiso), porter ioenty. 
BOND OFFERING .—Reports state Be pro 


10 a.m. July 7 by C. G. Turk, T ceo oe $9 00 000 43% % school bonds. 
Denom. $5 ate June 20 191 


"Sara $500 each six months from June 
20 1914 to Dec. 20 1922 incl. 
LITTLE ROCE, Pulaski County, 


Ind.— 
be rece ved until 


Ark.—BONDS OFFERED BY 


BANKERS. —Whitaker & Co. of St. Louis are offering to investors an issue 
of bao 000 148. a 


Impt. Dist. No. 214 bonds. Due on Sept. 31 as follows: 
wy 1915, $6,000 1916 and 1917, $7,000 1918, $8,000 1919 
921 and $2, 000 — and 1923. 
BOND Hi Oo 197) are adv an issue of $72,000 Impt. Dist. 
No. 193 Ase has also been sold. 
LITTLE VALLEY, Cattaraugus County, N. Y.—BOND Ore aaINS: 
—Proposals will be received until 7 p. m. June 30, aes 7, , a, H. 
Pratt, Vil. Clerk, for $17,460 5-29-yr. (ser.) b bonds. eck for $200 
required. A similar issue of bonds was awarded to Mey Fenwick & 
Co. of N. Y. on May 19 (V. 96, p. 1511.) 


LONG BEACH CITY SCHOOL DISTRICT (P. O. Long Beach), Cal. 
—BONDS NOT SOLD.—The Dist. Superintendent advises us under date 
of June 16 that no sale has yet been made of the $140,000 5% site-purchase 
and building bonds (V. 96, p. 1573). 

McLOUD, Poy ges County, Okla.—BOND SALE.—We are ad- 
vised that $8,000 6% electric-light bonds have been purchased by the 
Hanchett Bond Co. of Chicago. 

MADISON TOWNSHIP SCHOOL DISTRICT ¢. oan’ 5h oy ide 
Licking County, Ohio.— BOND SALE.—On June 19 a 
bonds were awarded to the First Nat. Bank of Newark A oe St 4x61. 887) 
and int. Other bidders were: 

I... W. $8,101 50| Licking Co. Bk., Newark.$8,031 20 


MAHONING COUNTY (P. O. You town), Ohio. iu a OF FER- 
ING .—Proposals will be received until 12 m. 47 A. 14  & . M. Hogg, Co. 
Aud., for $30.0 000 5% bridge bonds. Denom. $500 ate July 21 1913. 
Int. M. & 8. at Co. Treas. Due $500 each six months from Mar. 1 1914 
to Sept. 1 1943 incl. Cert. check on a local bank for $500, eee es to Co. 
Treas., required. Bonds to be delivered and paid for on July 21. Pur- 
chaser to pay accrued interest. 


MARCUS HOOK, Delaware County, Pa.—BONDS TO BE OFFERED 
SHORTLY .—Under ‘date of June 21 the Clerk of the Council advises us 


that the $59,000 st.-impt. bonds voted May 6 (V. 96, p. 1378) will shortly 
be offered for sale 


MARGARETTA sO NT ae SCHOOL DISTRICT eo O. Castalia)» 
Erie County, Ohio.— BON mg” —On June 19 the $30,000 444 % 10-yr- 
high-school-const. bonds (V. a 1646) were awarded, it is stated, to the 


Citizens’ Banking Co. of headuly at par and int. 


me COUNTY (P. O. Marion), Ohio.—BOND OFFERING.— 
ls will be received until 12 m. July 12 Les es Road Commrs. (care of 

y & Johnson, attorneys) for $13,500 5% . Brooks Free be ike 

ane me Auth. Sec. 7283, Gen. Code. Denom. . a 00. Date Aug. 1 1913. 
Int. M. & 8S. at office of Co. Treas. Due $1,000 on Sept. 1 1913, $1,500 


bY 
oT six months from Mar. 1 1914 to Sept. 1 1917 incl. and $500 on Mar. 1 


MARION COUNTY (P. O. Fairmont), W. Va.—BOND OFFERING.— 
Proposals will be received until 2 p. m. July 19 by J. F. Phillips, Clerk 
County Court, for the $400,000 5% 20-30-year (opt.) coup. Fairmont 
District road-impt. bonds voted May 27 (V. 96, p. 1646). Denom. (10) 
$100, (2) $500, (398) $1,000. Date Sept. 11913. Int. ann. at office of 
County Court. Cert. check for 5% of bonds bid for, payable to C. D. 
Conaway, County Sheriff, required. No district bonded debt. Assessed 
valuation 1912, $18,449,231. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MARTIN SCHOOL DISTRICT (P. C. Canton), Fulton County, Ill 
—BONDS VOTED .—According to reports this district on June 14 voted 
to issue $1,500 building bonds. 

MASSACHUSETTS.—TEMPORARY LOAN.—A loan of $1,000,000 
in anticipation of taxes has been negotiated, reports state, with Boston 
bankers at 44%%. The loan matures Nov. 15 1913. 


MEDFORD, Middlesex County, Mass.—LOAN OFFERING.—Pro- 

Is will be received until 9 a. m. July 2, reports state, by the City 

reasurer for a temporary loan of $100, 000 in anticipation of taxes, matur- 
ing $50,000 Jan. 19 and $50,000 Feb. 19 1914. 


MERCER ete (P. O. Celina), Ohio.—BOND SALE.—On 
June 19 $12,000 5% Buck Ditch impt. No. 548, $12,000 Behrens Road, 
$500 Alt Road and $6,500 Ford Road impt. bonds were awarded to the 


Commercial Bank Co. of Celina at par. Spitzer, Rorick & Co. of Toledo 
also submitted a bid. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND OFFERING .—Accord- 


ing to reports, Broponsie will be received until July 7 for $70,000 bridge 
and $30, road bonds 


MIDDLEPORT, Meigs County, Ohio.—BOND OFFERING.—Pro- 
osals will be received until 12 m. une 30 by H. J. Hysell, Vil. Clerk, for 
5% flood-emergency bonds. Denom. $100. ‘Date July 1 1913. 
Int. J. & 5. Due $300 on Mar. 1 and Sept. 1 1914 and $400 each six months 
from Mar. 1 1915 to Sept. 11917 incl. Purch. to pay accrued interest. 


MIDDLETOWN, Butler County, Ohio.—BOND OFFERING.—Pro- 
osals wer pe received until 12 m. uly 5 by W. Gibbins, City Aud., for 
hb ,000 5 hy coupon flood-bonds. Denom. $1,000. Date July 1 1913. 

J.&J. Due $4,000 yrly. on July 1 from 1923 to 1926 incl. and $5,000 
pa E 1 1927. Cert. check for $1,000, payable toCity Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 


MIDLAND SCHOOL DISTRICT (P. O. Midland), Beaver Count M 
Pa. BOND OFFERING .— Proposals will be received until 7 p. m. June é 


by H. Quinn, Sec. Bd. of Directors, for $30, oe 4\%% tax-free school 
trade, Danan 6466. Dou tae tie te ae 


Treas. Due part from July 1 1914 to July 1 1533. 
of bonds bid for required. 


MILWAUKEE, Wis.—BOND SALE.—Local papers state that on 
June 18 the Public Debt Committee accepted the offer of the local banks to 
purchase the three issues of 444% 1-20-year (serial) coupon tax-free bonds, 
aggregating $475,000, offered without success on June 12 (V. 96, p. 1787). 


MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—BONDS AU- 
THORIZED.—According toreports, theCounty Board Committee author- 


wes oe June 16 the issuance of $600,000 44% 20-yr. tuberculosis-hospital 
nds 


at office of Dist. 
Cert. check for 2% 





MINNEAPOLIS, Minn.—BOND OFFERINGS.—Proposals and popular 
subscriptions will be received until 2 p. m. July 10 by the Ways and Means 
Committee at the office of Dan C. Brown, City Comptroller, for the 
follo 4% bonds: 
$200, water bonds. 

a + 4 rei ey ee bonds. 


138. 000 SOO hosp ital ends 
Denom. $50, $100, $500 and $1,000, as purchaser may desire. Date 
June 11913. Int. semi-annually at fiscal agency of cityin N.Y. Dueand 
payable at a time not less than 2 years nor more than 30 years from date 
thereof, as desired by purchaser. Bonds are tax-exempt in Minnesota. 
Certified check for 2% of bonds bid for, payable to C. A. Bloomquist, City 
Treasurer, is required. Bids will not be entertained for less than 95% 
of par value of bonds and accrued interest to date of delivery. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


In addition to the above issues, the following 4% bonds will also be 
offered at 2 p. m. July 10 by the Ways and Means Committee: 
$100,000 of an issue of $300,000 water-works bonds. Due and payable at 

a time not less than 2 years nor more than 30 years from date 
thereof, as desired by purchaser. 

50,000 of an issue of $150,000 Permanent Improvement Fund bonds. 

Due = yable at a time not less than 2 years nor more than 
30 y rom date thereof, as desired by purchaser. 
100 ,000 waterworks bonds. Due June 1 1923. 

Denom. $50, $100, $500 and $1,000, as purchaser may desire Date 
June 11913. Int. semi-ann. at fiscal agency of city in N. "y Bonds are 
tax-exemptin Minn Cert. = — 2% of bonds bid for, pares toC. A. 
Booman. City Treas., Bi ids will not be e ed for less 
than 95% of par value of bon Saad accrued int. to date of delivery. 

he gay and popular su cans Committee at the office of Dan C. Bro m. 
July 17 by the Wage and Meane ommittee at the office of DanC. Brown, 
City Comptroller, for $125. 000 4% ny ge bonds. Denom. $50, 
$100, and $1, as p ys desire. Date June 11913. Int. 
semi-ann. at the fiscal agency of the City of Minneapolis in ag # co 
Due and payable at a time not less than 2 years nor more than 3 
from date thereof, as desired by purchaser. Certified a A, “Oye ot 
bonds bid for, payable toC.A. Bloomaviet. City Treasurer, required Bids 
will not be entertained for less than 95% of the par value of bonds cad 
accrued interest to date of delivery. 


BOND SALE.—On June 19 $100,000 4% 10-year water-works bonds 
were awarded, it is stated, to the East Jersey Pipe Co. of New York at 95. 


MISSISSIPPI LEVEE DISTRICT (P. O. Greenville), Miss.—BOND 
OFFERING .—Proposals will be received until 12 m. oon 1, reports state, 
by L. P. Smith, Sec. Levee Commrs., for the $1,000,000 5% 40-year levee- 
construction bonds authorized by the Legislature before adjournment on 
June 14 (V. 96, p. 1787). 

MOBILE yg td Bf Oo. a Ala.—BOND SALE.—On June 26 
the $150,000 5% ey 96, p. 1573) were awarded to the 
Bank of t Mobile yg 150. 493 7 new AR and also 2% on daily balances, 
which are estimated at $1,500 or more. 


MONROE CITY, Monroe County, Mo.—BONDS OFFERED BY 
BANKERS .—The Commerce —_ Co. of Kansas City, Mo., is offering 
to investors the following 5% bo 
$68 ,000 water-works bonds. Date — 11913. Int. J.&J. Due July 1 

1933, subject to call Sis. 000 July 1 1918; $5, 000 July 1 1923 
and $20, 000 July 1 192 

10,000 sewer bonds. Date Foy 151913. Int. J. & D. Due June 15 
1933, subject to call June 15 1923. 

Denom. $1,000. Int. payable at the Guaranty Trust Co 
bonded ‘debt, this issue. No floating debt. Assess. val. toni. roa Ora. 
Price to yield 4.80% to optional date and 5% thereafter. 

MOOREFIELD TOWNSHIP (P. O. Piedmont), Harrison County, 

amet —BOND SALE.—On a = the $2,000 6% inter-county way 
| ote *s share) bonds (V. 1787), were awarded to the Piedmont 

eposit Bank, Piedmont, for’ $2, 001 05 (100. 052) and int. The Fourth 
Nat. Bank of Piedmont bid par. 

MORO SCHOOL DISTRICT (P. O. Moro), Taylor County, Tex.— 
BONDS VOTED .—tThe question of gy $6,000 building bonds, carried, 
it is reported, at the election held June 

MOUNTAIN VIEW para 5 Ry gt a3 (P. Mountain View), 
Santa Clara County, Cal.—B TED ne: propesssen to issue 
$4,000 5% % impt. bonds pte at ; the pose held June 16 Ae a vow 6 -* 


136 to 39. “Due $500 yrly. from 1914 to 1921 incl. Wearea 
these bonds will be offered for sale about July 20. 


NEWARE, Licking County, Ohio.— BOND OFFERING.—Pro 

will be received until 12 m. July 15 by W. F. Wulfhoop, City Aud,. for the 
$23,800 5% street-impt. (city’s portion) bonds authorized Apr. 7 (V. 96, 
p. 1317). Auth. Secs. 3820 and 3821, Gen. Code. Denom. (23) $1,000, 
(1) $800. Date May 11913. Int. M. & N. Due on May 1 as follows: 
$5,000 in 1924 and 1925, $7,000 in 1926 and $6,800 in 1927. Cert. check 
for 10% of bonds bid for, payable to City Treas., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


NEW BOSTON VILLAGE SCHOOL DISTRICT, Scioto County 
Ohio.—BOND OFFERING. les igi will be received ‘until 12m. J we 18 
by R. H. Coburn, Clerk Bd. of (P. O. Portsmouth), for $4,500 5 
school-impt. bonds. Auth. Sec. 7629, Gen. Code. Denom. $500. Daw 
July 18 1913. Int. J. & J. at Portsmouth Bank. Co., Portsmouth. Due 
$500 yrly. on July 18 from 1923 to 1931 incl. Cert. check for 5% of bonds 
bid for, payable to Clerk of Board, required. 


NEWPORT, Campout vouny, Ky.—BOND OFFERING. = Proposals 
will be received until 2m. July 7 by the City Commissioners, W. A. Eimer, 
Finance Commissioner, for $50 50.000 4 4% as et 5 coup. street-impt. bonds. 
Denom. $500. Date July 1 1912. Int. & J. Cert. check on a bank 
other than the one making the bid, for 5%; of bonds bid for, payable to 
“City of Newport,’’ required. 


NEWPORT, Newport County, R. I.—TEMPORARY LOAN.—On 
June 26 a loan of $50,000, maturing Sept. 5. was negotiated with Living- 
ston Davis & Co. of Boston at 4. 84% dis count. 


NORTH CAROLINA.—BONDS AWARDED IN PART.—The State 
Treasurer advises us, under date of June 23, that only $154,000 of the 
oe eS 500 4% 40-year permanent impt. bonds offered on June 11 (V. 96, 

574) were awarded. 

P- ae State Treasurer further advises that since then he has agreed to sell 

about $100,000 more of these bonds at par. 


NORTH ST. PAUL, Ramsey County, Minn.—BONDS LS ig Sg 
The question of issuing $8, 000 4% electric-light-impt. bonds carried b 
vote of 143 to 34 at the election held June 10. Due part yriy. from 1 24 
to 1930 incl. We are advised that these bonds will be offered to the 


State of Minnesota. 

OAKWOOD SCHOOL DISTRICT (P. O. Oakwood), Vermilion 
County, Ill.—BOND OFFERING.—Proposals will be received at ‘any 
time” for the $9,000 5% site-purchase and construction bonds (V. 96, p. 

Authority vote of 45 to 30 at the election held June 14. 


$27 .500 work-house bonds. 
50,000 revolving-fund bonds. 
150, 000 main-sewer bonds. 


1720). 


OKONOGAN COUNTY (P. O. Conconully), Wash.—BOND SALE.— 


An issue of $15,000 6% improvement bonds has been purchased by the 
Hanchett Bond Co. of Chicago. 


OLEAN UNION FREE SCHOOL DISTRICT NO. 
Cattaraugus County, N. 
. (av.) coup. or reg. bl 


1 (P. Oo. oreen), 
Y.—BOND SALE.—The $40,000 44%% 19 

. impt. bonds offered on June 16 (V. 96, p. 172 ) 
ave pase pewerces to local banks at par, as follows: $29,000 to the Exe e 
Nat. Bank, $8,000 to the First Nat. Bank and $3,000 to the Olean Nat. B 
There were no other bidders for the bonds. 

OMAK, Okanogan County, Wash.—BOND SALE.—We are advised 
by the Town Clerk under date of June 16 that the $8,600 6% 10-yr. water- 
works bonds offered on April 15 (V. 96, p. 893) have been awarded to the 
State of Washington at par. 

ONONDAGA, Onondaga County, 3 Y.—BOND OFFERING.—Pro- 
posse will be received until 11 a. m. July 1 by E. P. Boyle, Town Sup. (P. 

hee TY » Vakey). for $2,500 5% Onondaga st bridge-constr. onds 
ae $5 Date Feb. 1 1913. Due $500 yearly. 

ONTARIO SCHOOL DISTRICT, San Bernardino County, Cal.— 
BOND SALE.—Reports state that the $50,000 5% building bonds offered 
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on June 9 (V. 96, p. 1574) have been awarded to the San Bernardino | coup. road bonds (V. 96, p. 1648) were awarded to Stacy & Braun of 
Nat. Bank, San Bernardino, at par and interest. aa i . rye — ‘bigs follow: a. . ot oad Tol.$5,010 
ORANGEBURG, Orangeburg County, So. Caro.—BOND OFFER™ 7 ov. o., Detroit. -__-$5, ecu . B. . Co., Tol.3$5, 
ING—Pro S is will be received until 12 m: July 16 for the $60,000 4) gy | C. H. Coffin, Chicago- ------ 5,020| First National Bank. ---.-.--- 5,000 
0-40-yr. (opt.) coupon water-works and electric-light-plant-construction | = ROCKY#RIVER, Cuyahoga County,’ Ohio.—BONDtOFFERING.— 
bonds vo April 39 (V. 96, p. 1378). Denom. $1 000. Date July 1 | - J , . : : 
1913. Int. J. & J. at the Hanover Nat. Bank in N. Y. City. A cert. check Proposals will be received until 12 m. July 22 by F. Mitchell, Village Clerk, 


for $500 required. Bonds are taxable. . H. Wanamaker is City Clerk 
Lithographed bonds and coupons to be furnished at the 

expense of purchaser. 
PAINESVILLE, Lake st eae 
BS0,0 will be received until 12 m. Jul 


000 5% 
Code. 


Ohio.— BOND OFFERING.—Pro 
y 12 by F. L. Kelly, City Clerk, for 
coup. water-works-construction bonds. uth. Sec. 1259, 
° Denom. $500. Date April 1 1913. Int. A. & O. at office 
of ie Treasurer. Due April 1 1953. Certified check on a bank other 
than the one making the bid, for 10% of bonds bid for, payable to City 
Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 


PALO PINTO COUNTY COMMON SCHOOL DISTRICT NO. 5& 
Texas.—BOND SALE.—The $3,000 5% 10-year building bonds registered 
by the State Comptroller on May 19 (Vv 96, p. 1574) have been awarded 
to the State Board of Education at par and interest. Denom. $500. 
Date Aug. 10 1912. Interest annually in April. 


PARK COUNTY (P. O. Livingston), Mont.—BOND SALE.—On 
June 14 the $65,000 5% 15-20-year (opt.) refunding bonds (V. 96, p. 1513) 
were awarded to the Harris Trust & Sav. Bank of Chicago at ar and int. 
The Continental & Commercial Tr. & Sav. Bank of Chicago bid par and 
int., less $632 for expenses. 


PARKE COUNTY (P. O. Rockville), Ind.— BOND SALE.—On June 7 
2,869 4 12 ag omy bonds were awarded to G. W. Spencer at par. 


enom. $ Date June 3 1913. Int. M.& N. Due $143 45 every 
six months. 


PERRY COUNTY (P. O. New Lexington), Ohio.—BOND OFFER- 
ING .—Proposals will be received until 12 m. July 18 by C. M. Foraker, 
County Auditor, for $45,000 5% road-improvement bonds. Auth. Sec. 
1223, Gen. Code. Denom. $1,000. Date July 1 1913. Int. J. &J. 
Due $5,000 yearly on July 1 from 1916 to 1918 incl. and $6,000 yearly on 
July 1 from 1919 to 1923 incl. Certified check for 5% of bonds bid for, 
payable to County Treasurer, required. Purchaser to pay accrued int. 


PERTH AMBOY, Middlesex County, N. J.—BOND OFFERING.— 
Proposals will be received until 4 m. June 30, by C.K. Seaman, 
City Treas., for $97,000 5% 10-year street-impt. bonds. Int. semi- 
ann. Cert. check for 2% required. These bon were offered without 
success on June 16 (V. 96, p. 1788). 


PHILADELPHIA, Pa.—LOAN AUTHORIZED.—The Common Coun- 
cil on June 19 adopted a resolution authorizing the creation of a $2,200,000 
30-year coup. or reg. tax-free loan for the re-payment of temporary loan 
and the purchase of materials and supplies for and the maintenance of the 
various bureaus of the several departments of the city. Denom. $100 or 
multiples thereof. Int. (not exceeding 4%) J. & J. at office of fiscal agency 
of “City of Philadelphia.’’ 


PIKE COUNTY (P. O. Petersburg), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 1 by C. D. Henke, County 
Treasurer, for $15,000 44% J. Gross road-improvement bonds. Denom. 
$375. Int. M. & Due $375 each six months from May 15 1914 to 
Nov. 15 1933 incl. 

PLAINVIEW SCHOOL DISTRICT NO. 89 (P. O. Plainview), Hale 

ounty, Tex.— BOND ELECTION .—Local papers state that an election 


will be held July 5 to decide whether or not this district shall issue $4,000 
building bonds. 


POOLER, Chatham County, Ga—BOND OFFERING—Additional 
information is at hand relative to the offering on July 5 of the $6,000 6% 
coupon tax-free water-plant-construction bonds (V. 96, 1788) Propos- 


a . 


als for these bonds will be received until 4 D- m. on that } a by C. A. Ryan, 
Mayor Denom. $500 Date Aug. 11912. Int. J. & D. at Citizens’ & 
Suthern Bank, Savannah. Due $1,000 yearly on Dec. 31 from 1915 to 


1920, inclusive. 
of Pooler,”’ 
$90,000. 


PORTSMOUTH, Scioto County, Ohio.—BCND OFFERING.—Pro- 
posals will be received until 12 m. July 22 by W. N. Gablemen, City Audi- 
tor, for $70,000 5-9-year (ser.) water-works, $42,000 64-year (av.) sub- 
way, $17,000 5-year (av.) street-improvement and $10,000 10-year 
flood-emergency 5% bonds. Certified check for 2% required. 

POTTSTOWN, Montgomery County, Pa.—BOND_OFFERING.— 
Proposals will be received until 6 p. m. to-day (June 28) by M. L. Seasholtz, 
Borough Clerk, for $100,000 4% tax-free sewer and sewage-disposal bonds. 
Denom. (65) $1,000, (50) $500, (100) $100. Date July 1 1913. Int. 
J.& J. ue on July 1 as follows: $12,000 in 1923, $20,000 in 1928, 1933 
and 1938 and $28,000 in 1943. 

POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—On 
June 21 the $40,000 4% % 10-year bonds (V. 96, p. 1439) were awarded to 
Breed, Elliott & Harrison of Indianapolis for $40,255 (100.637) and int. 
Other bids follow: 

Bozeman Waters Nat. Bank, First Nat. Bk., Mt. Vernon.$40,065 
Poseyville $40,160| Harold Stephens, New Harm. 40,010 
QUANAH, Hardeman County, Tex.— BOND ELECTION PROPOSED. 

According to reports a petition has been presented to the Council asking 
at body to call an election to vote on the proposition to issue water- 

works-impt. bonds. 

QUINCY, Norfolk County, Mass.—BONDS NOT SOLD.—No bids 


were received on June 23 for the $38,775 44 % coup. or reg. tax-free side- 
walk and street bonds offered on that day (V. 96, p. 1788). 

RAVENNA, Portage County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. July 14 by W. A. Root, City Aud., for $30,000 
5% sewer-impt. bonds. Auth. Sec. 3939, Gen. Code. Denom. $500. 
Date June 1 1913. Int. J. & D. at Second Nat. Bank, Ravenna. Due 
$3 ,000 each six months from June 1 1922 to Dec. 1 1926, incl. Cert.check 
for $500, payable to City Treas., required. Bonds to be delivered and paid 
for within 5 days from time of award. A similar issue of bonds was 
awarded to C. L. McKee & Co. of Columbus on June 2 (V. 96, p. 1648). 

REDDING, Shasta County, Cal.—BOND ELECTION.—An election 
will be held July 2, it is reported, to decide whether or not this city shall 
issue $60,000 Sacramento River bridge-construction bonds. 


REUBENS, Lewis County, Idaho.—BOND SALE.—The $10,500 6% 
10-20-year (opt.) water-works bonds offered on April 14 (V. 96, p. 1042) 
have been awarded to F. L. Lee of Spokane at par. 


RICHTON, Perry County, Miss.—BOND SALE.—We are advised 


eas ee Hanchett Bond Co. of Chicago has purchased $7,000 6% funding 
onds. 


RIDGEWOOD, Bergen County, N. J.—CERTIFICATES NOT SOLD. 
—No bids were received on June 24 for the $10,800 5% street-improvement 
certificates offered on that day (V. 96, p. 1721). 

RIDGEWOOD TOWNSHIP SCHOOL DISTRICT (P. O.Ridgewood) 
Bergen County, N. J.—BOND OFFERING.—Proposals will be received 
until 8 p. m. July 7 by E. A. Lane, Dist. Clerk, for $35,000 5% coupon 
bonds. Denom. (2) $500 (34) $1,000. Date July 1 1913. Int. J. & J. 
Due $3,000 in 15, 16, 17, 18, 19, 22, 23, 24 and 25 years. $3,500 in 20 yrs., 
$2,000 in 21 years and $2,500 in 26 years. Cert. check on a national bank 
or trust company for 3% of bonds bid for, payable to ‘‘Board of Ed.”’ re- 
quired. Bonds to be delivered and paid for at 1 p. m. July 16 at office of 
U.S. Mtge. & Tr. Co.,'N.Y., unless a subsequent date shall be mutually 
agreed upon. Bonds will be certified as to genuineness by above trust co. 
and their legality approved by Caldwell, Masslich & Reed, New York, whose 
favorable opinion will be furnished to the purchaser without charge. 

The o l i i i j 
kg. eee lang ang RJ ais Send offering will be found among the advertise- 

RIDGWAY, Elk County, Pa.—BOND SALE. 
5% 5-30-yr. (opt.) coupon paving bonds (V. 96, p. 1721) were awarded to 


Taylor M. Moore for $12,100 (100.833) and int. The Elk Co. ; 
of Ridgway bid $12,050. The bonds are dated July 1 1913.- Nat. Bank 


Certified check for 2% of bonds bid for, payable to ‘‘Town 
required. No bonded or floating debt. Assessed value, 


—On June 23 the $12,000 


for the following 5% coup. bonds: 
$6,900 No. Ridge Road water-main constr. (assess.) bonds. Denom. $345. 
Due $345 each six months from April 1 1914 to Oct. 1 1923 incl. 
5,429 No. View Road water-main constr. (assess.) bonds. Denom. $270. 
Due $270 each six months from April 1 1914 to Oct. 1 1923 incl. 
1,372 No. Ridge Road sidewalk construction (assess.) bonds. Denom. (1) 
$122, (5) $250. Due $122 on Oct. 1 1914 and $250 on Oct. 1 1916. 
1918, 1920, 1922 and 1923. 
3,671 No. Ridge Road & No. View Road water-main-construction (vil- 
e’s portion) bonds. Denom. (1) $671, (6) $500. Due $671 on 
ct. 1 from 1915 to 1920 incl. 


Oct. 1 1914 and $500 yearly on 
Date ‘day of sale.’”” Int. A. & O. at Rocky River Sav. Bank, Rocky 
River. Certified check for $200, payable to Village, Treasurer, required. 
15 days from time of award. 


Bonds to be delivered and paid f 
Purc waa cin ic. . — 


or within 
haser to pay accrued inter «.. 44> 
m@ RONCEVERTE,* Greenbrier County, W. Va.—BOND; — 
fon Be bor will be received until 12 m. July 5 by J. G. Reynolds, City Clerk, 
for 35,000 6% bo ng (city’s portion) bonds. Auth. vote of 199 to 72 at 
an election held Apr. 29. Denom. $100. Date May 5 1913. Int. ann. 
at Chase Nat. Bank, N. Y. Due May 5 1943. Cert. check for 10% of 
bonds bid for required.#Purchaser to pay accrued interess 


ROSEBORO! SCHOOL? DISTRICT (P. O.% Roseboro),* Sampson 
County, No. Caro.—BOND OFFERING.—Proposals will be received until 
July 21 by J. M. Hall, Sec., for the $10,000 5% bldg. bonds voted May 6 
Sen 96, p. 1440)... Denom. $100 or $500. Int. semi-ann. at Bank of Rose- 

ro. 


ROUND ROCK INDEPENDENT SCHOOL DISTRICT (P. 6. Round 
Rock), Williamson County, Texas.—BOND ELECTION.—An election 


will be held July 16 to vote on the question of issuing $29,000 building 
bonds, it is stated. 


ROYSTON,’ Franklin County, Ga.—BOND OFFERING.—Propcse'* 
will be received until July 15 for $30,000 water-works and $15,000 5% 
sewer bonds. Auth. vote of 170 to 15 at the election held June 10 (V. 96, 
p. 1574). Due part in 1919, 1924, 1929, 1934, 1939 and 1943. 


ST. PARIS, Champaign County, Ohio.— BOND OFFERING WITH- 
DRAWN .—The offering of the $30,000 6% coup. paving bonds which was 
to have taken place June 25 (V. 96, p. 1788) was called off on account 
of a defect in advertising. 


SALEM, Columbiana County, Ohio.—BOND OFFERING WITH- 
DRAWN.—The offering of the $25,000 44%% sewer-const. bonds which 
was to have taken place June 26 (V. 96, p. 1721) was called off, we are ad- 
vised, in order to increase the interest rate to 5%. 


SAN FRANCISCO, Cal.—BOND OFFERING.—Reports state 
posals will be received until June 30 for $1,300,000 444% bonds 


SARASOTA, Manatee oqunty Fla.—BOND OFFERING.—Proposals 
will be received until 7 p. m. July y) by the City Council, H. K. Browning 
President, for $15,000 6% 20-year coup. refunding bonds. Denom. $500 
Date July 11913. Interest J. & °. Mate. 


SAVANNAH, Chatham* vounty, Ga.—BOND SALE.—On June 18 
$211,500 of the $213,000 4%% coupon refunding bonds, for which bids 
were received on June 16 (V. 96, p. 1789), were awarded as follows: 








tnat pro- 








Bidder— Amount. Price. Bidder— Amount. Price. 
Oglethorpe 8S. & T. $3 ,000__10 
FRESE PT ae oe 158,000__100% 4,000_.103% 
John L. Hammond 1D a - - 08 38 Albert Wylly_...--- 4, .-103% 
|: Sa 10,000__100% 4, .-103 % 
A. F. Marmelstein-. 1,000__104 : .-104 
W.M. Davant-.-_-.- 4,500__100% | John I. Stoddard_... 2,000_.103 
W.G.Revel,Charles’n 6,000_.103 
Mrs. B. Brady. -_-.--- 2,000_.102 
It is stated that $1,500 of the bonds will be canceled, owing to the 





premiums received from the sale of the bonds. 
SCHENECTADY, Schenectady County, N. ¥Y.—BOND OFFERING. 

Proposals will be received until 11 a. m. July 2 by J. L. Meyers, City 
Comptroller, for the following reg. bonds: 
$100,000 school bonds, series ‘‘A.’’ Denom. $1,000. Date April 1 1913. 

Due $5,000 yearly on April 1 from 1914 to 1933 inclusive. 
100,000 garbage-disposal bonds. Denom. $2,500. Date Jan. 1 1913. 
Due $5,000 yearly on Jan. 1 from 1914 to 1933 inclusive. 
400,000 school bonds, Series ‘‘B.’’ Denom. $1,000. Date July 1 1913. 
Due $20,000 yearly from 1914 to 1933 inclusive. 
380,000 sewer bonds. Denom. $1,000. Date July 11913. Due $19,000 
yearly from 1914 to 1933 inclusive. 
300,000 park bonds. Denom. $1,000. Date July 1 1913. Due $15,000 
yearly from 1914 to 1933 inclusive. 

Int. on first 4 issues must be for not less than 4% nor more than 57» 
and on last issue ($300,000) for not less than 4% nor more than 44%. 
Int. semi-annual at City Treasurer's office, at the request of registered 
holders, Y. exchange. Certified checks on a national bank or 
trust company for 2% of bonds bid for, payable to the City Treasurer, 
required. Bonds will be certified as to genuineness by the Columbia- 
Knickerbocker Trust Co. of N. Y. and their legality examined by Caldwell, 
Massiich & Reed, N. Y., whose favorable opinion will be furnished to the 
purchaser. Bonds to be delivered on July 10 at the office of the above trust 
company, or as soon thereafter as completed. Purchaser to pay accrued 
interest. Bids to be made on blank forms furnished by city. 

SCHENECTADY, N. Y.—CERTIFICATE SALE.—On June 23 the 
$100,000 certificates of indebtedness (V. 96, p. 1721) were awarded to 
Bond & Goodwin of N. Y. at 100.01 andint.for 54s. There were no other 
bidders. 

SEA ISLE, Cape May County, N. J.—BOND OFFERING.—Proposals 
will be received until 2 p. m. July 2 by I. Fitch, City Clerk, it is stated, for 
$48,000 5% 30-year refunding bonds. Interest semi-annual. Certified 
check for 2% required. A similar issue of bonds was awarded to Douglas 
Fenwick & Co. of N. Y. on Feb. 10 at par and interest (V. 96, p. 507). 

SISTERSVILLE, Tyler County, W. Va.—BOND OFFERING.— 
Proposals will be received until July 26 for the $25,000 5% 10-34-year (opt.) 
water-works, sewer-extension and street-improvement bonds (V. 96, p. 


1575). Authority vote of 242 to 65 at the election held June 18. Inter 
payable at Seaboard National Bank, New York. 


SOLANO COUNTY (P. O. Fairfield), Cal.—BOND OFFERING.— 
Proposals will be received until 11 a. m. July 21, it is reported, by G. C. 
Halliday, County Clerk, for $70,000 5% 1-35-year serial high-school bonds. 
Int. semi-annual. Certified check for 5% required. 


SPENCER COUNTY (P. O. Rockport), Ind.—BOND SALE.—On 
June 24 the $14,760 4%% coup. Edgar Miller road-improvement bonds 
(V. 96, p. 1789) were awarded to Scamahorn & Bennett for $14,823 34— 
making the price 100.429. 


SPRINGFIELD TOWNSHIP (P. O. Petersburg), Mahoning Coun- 
ty, Ohio.— BOND OFFERING.—Proposals will be received until 1 p. m. 
July 18 by L. W. Scholl, Twp. Clerk, for $60,000 5% road-impt. bonds. 
Denom. $500. Date July 25 1913. Int. J. & J. at Struthers Savs. & 
Bank. Co., Struthers. Due $5,000 yrly. on Oct. 1 from 1921 to 1932 incl. 
Cert. check on a nat. bank for $1,000, payable to E. C. Welsh, Twp. Treas., 
required. Bonds to be delivered and paid for on July 25. Bids must be 
for all or none. 


STARK COUNTY (P. O. Canton), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. July 7, it is stated, by J. H. McCon- 
nell, County Auditor, for $190,000 5% 2-1l-year serial bridge bonds. Cer- 
tified check for $500 required. 


BOND ELECTION PROPOSED.—Local newspaper reports state that 
a’ election will be held in September to submit to a vote the question 
ct’ issuing $60,000 hospital bonds. 


STERLING COUNTY (P. O. Sterling City), Tex.—DESCRIPTION 
OF BONDS.—We are advised by the Co. Clerk that the $10,000 5% 10-40- 
yr. (opt.) bridge bonds registered by the State Comptroller on April 30 





ROBERSONVILLE TOWNSHIP (P. O. Robersonvill M 
County, No. Caro.—BOND SALE.—On June 20 the $5,000 Sy, —— 


(V. 96, p. 1379) are in the denom. of $500. Date April 10 1913. Int. 
ann. on April 10. 
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STEUBENVILLE, Jefferson poneey. Ohio.— BOND SALE.—On 
June 23 the $200,000 5% water-works bonds (V. 96, p. 1649) were awarded 
to Weil, Roth & Co. of Cincinnati at 101.255. : 

eld, 5B ee Tr, on, Olan aes oe ee ee & Mayer, Cin. .$200,553 

v. 8. B. & Tr. Co., Cin. 202,026| Nat. Ex. Bk., Steubenville. 200,507 
Spitzer, Rorick & Co., Tol. 201,160} 

STEWART CREEK DRAINAGE DISTRICT (P. O. Dunn), Harnett 
County, No. Car.—BOND OFFERING.—Proposals will be received until 
12 m. July 16 by J. M. Hodges, Chairman Bd. of Dist. Commrs., for $30,- 
000 6% coupon tax-free drainage bonds. Denom. to suit purchaser. Int. 
semi-annual. Due $3,000 yrly. beginning 3 years from date. Cert. check 
for $500 required. Bidders may submit form of bond with bid, or the same 
pa dy issued in form requested by successful bidders at time of acceptance 

SUPERIOR, Douglas County, Wis.—BONDS AWARDED IN PART. 
—On June 18 $1,000 of an issue of $74,000 4%% municipal bonds were 
awarded, it is stated, to Della Rock of Superior at par. enom. $100. 


SWEENY INDEPENDENT SCHOOL DISTRICT (P. O. Sweeny), 
Brazoria County, Texas.—BONDS VOTED.—The proposition to issue 


$10,000 building bonds carried, it is stated, at the election held June 17 
by a vote of 31 to none. 


TACOMA, Wash.—BOND SALE.—D May this city issued $19,- 
471 98 7% 5-year grading bonds dated May 28 1913. 


TALLAHASSEE, Leon County, Fla.—BOND OFFRBRING.—Reports 
state that proposals will be received until 12 m. Aug. 14 by A. H. Williams, 
City Clerk, for $32,000 5% 50-year paving bonds. Cert. check for 2% 
required. 

TAYLOR COUNTY (P. O. Abilene), Tex.—BOND OFFERING.— 
Proposals will be received at any time by E. M. Overshiner, County Judge, 
for $150,000 5% 5-40-yr. (opt.) coup. tax-free court-house-constr. bonds. 

enom. $1, . Date Apr. 3 1911. Int. A. & O. in N. Y. or Chicago. 

o deposit required. These bonds were offered without success on June 7 


(V. 96, p. 17 


<n IRRIGATION DISTRICT (P. O. Echo), Umatilla County 


Ore.—BONDS VOTED.—On June 14 this district voted to issue $1,200,000 
n ; 


TEMPLE, Belt County, Tex.—BOND OFFERING.—Further details 
are at hand relative to the off on July 8 of the $75,000 5% 20-40-year 
(opt.) sewer bonds (V. 96, p. 1789). Proposals for these bonds will be 
received until 5 p. m. on that — by T. W. Stephens, City Secy. Denom. 
$1,000. Date May 15 1913. Int. M.&N. Certified check for $750, 
payable to J. B. Waters, Mayor, required. to pay for printing, 
engraving and lithographing of bonds. 

TENNESSEE.—SHORT-TERM REFUNDING BONDS SOLD.—The 
State Funding Board announces that it has sold to Potter, Choate & Pren- 
tice and Harris, Forbes & Co., heading a strong banking syndicate, a tem- 
porary loan refunding bond issue bearing 5% interest, payable semi- 
annually. The bonds are dated July 1 1913 and mature July 1 1914. 
They are coupon in form with privilege of registration. 

We are advised that the bonds just issued are of an amount sufficient to 
retire the $9,222,000 3% ‘‘New Settlement’’ bonds maturing July 1 1913. 
These short-term bonds, like the issue it is to refund, are legal investments 
for savings banks and trust funds in New York State. 


Other bids were: 





On June 17 the State offered $11,458,000 4% 40-year coupon re- 
funding bonds, but it was reported that the bids received were for only 
small amounts, aggregating $1,565,000, and ranging in price from 87.43 
to par (V. 96, p. 1789). A bill was then introduced in the Legislature and 
approved by that body authorizing the issuance of short-term bonds. 

The bankers interested in this new loan having already sold a majority of 
the same are now offering the balance to investors at a price yielding 
5% %, in an advertisement on a preceding page of this issue. 


TOLAR INDEPENDENT SCHOOL DISTRICT (P. O. Tolar), Hood 
County, Tex.—BONDS VOTED.—tThe question of issuing the $12,000 
5% 20-40-yr. (opt.) bldg. bonds (V. 96, p. 1649) carried at the election held 
June 21 by a vote of 81 to 62. 


TOWNSEND SCHOOL DISTRICT, Tulare County, Cal.—BOND 
SALE.—The First Nat. Bank of Visalia has been awarded, it is stated 
$6,000 school bonds at par and interest. 

TULSA, Tulsa County, Okla.—BONDS NOT TO BE RE-OFFERED 
AT PRESENT .—We are advised that the $10,000 boulevard and $25,000 

ublic-market 5% tax-free bonds refused on Mar. 18 by the Exchange Nat. 
ank of Tulsa (V.96, p. 1440), will not be re-offered in the near future. 


TWIN BRIDGES, Madison County, Mont.—BOND OFFERING.— 
Local reports state that pro Is will be received until 8 p. m. July 22 by 
J. A. Knight, Town Clerk, for the $17,000 6% 20-year water-works bonds 
voted May 24 (V. 96, p. 1649). Interest semi-annual. Certified check 
for $1,000 required. 


TUSCARAWAS COUNTY (P. O. New Philadelphia), Ohio.—NO 
BOND ELECTION.—We are advised that the reports stating that this 
county is rym the question of calling an election to vote on the 
proposition to issue $400,000 road bonds are erroneous.. 


UNION SCHOOL DISTRICT (P. O. Willows), Glenn County, Cal. 
—BOND SALE.—An issue of $6,000 school bonds was awarded to the First 
Nat. Bank of Orland, reports state. 


UNION TOWNSHIP (P. O. Lyndhurst), N. J.—BOND OFFERING.— 
Proposals will be received until 8:30 p. m. July 7 by J. F. Woods, Twp. 
Clerk, for the $43,500 town-hall-constr. and $4,500 town-hall-site-purchase 
414% coup. or reg. bonds voted June 17 (V. 96, p. 1722). Denom. $1,000. 

Int. J. & J. Due $2,000 yearly on Jan. 1 from 1918 to 


Date July 1 1913. °° 
1941 incl. Cert. check for $500, payable to “Union Township,”’ required. 


UPPER SANDUSEY, Wyandot County, Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. July 18 by G. M. Fleck, V 
Clerk, for $16,000 5% a St. improvement bonds. Auth. Sec. 3989, 
Gen. Code. Denom. $500. Date June 1 1913. Int. A. & O. Due 
$8,000 on April 1 and Oct. 1 1923. Certified check on some reputable 
bank for 10% of bonds bid for, payable to Village Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

VANCOUVER SCHOOL DISTRICT NO. 6 (P. O. Vancouver), 
Clarke County, Wash.—BONDS VOTED.—On June 16, it is stated, 
this district voted in favor of the question of issuing $5,000 Harney school- 
site-purchase bonds by a vote of 187 to 47. 

VANDERBURG COUNTY (P. O. Evansville), Ind.— BOND SALE.— 
On June 19 the $25,400 4%% - a pw Armstrong Township gave ene 


bonds (V. 96, p. 1515) were awarded to the City Nat. Bank of Evansville, 
it is stated, at par. 








NEW LOANS 


NEW LOANS. 





$35,000 
TOWNSHIP OF RIDGEWOOD, N. J., 


SCHOOL BONDS 


Sealed proposals will be received by the under- 

signed until 8:00 p. m. on the 
7TH DAY OF JULY, 1913, 

for the purchase of $35,000 5% coupon bonds 
of the Board of Education of the Township of 
Ridgewood, in the County of Bergen, New Jer- 
mae A in denominations of $1,000 and $500. Bonds 
Bon 


Flood 





be dated July Ist, 1913, and mature as follows: 

ds. ination. Issued For. 
5 years 
16 years 


Georgia, to 


for thea 


bet BD 9 C9 CO CORD BD BO DODD RS DS at bt et et et et Pt 


500 26 vears riority or 
Interest is payable semi-annually on Seamer id to the 
lst and July Ist. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust ny and 
the legality of the proceedings approved by the 
Attorney-General of the State of New Jersey. 

The legality of the above bonds will beapproved 
by Messrs. Caldwell, Masslich & Reed, Attorneys, 

ew York City, whose favorable opinion will be 
furnished to the purchaser without charge. 

Bonds will be delivered at the office of the United 

tates Mortgage & Trust Company, 55 Cedar 
Street, New York City, on July 16th, 1913, at 
1 p. m., unless a subsequent date shall be mutually 


agr upon. 

Each bid must be accompanied by a certified 
check on a National Bank or Trust Company for 
3% of the amount of the bonds bid for, payable 
to the Board of Education of the Township of 
Ridgewood, New Jersey. All bids must be sealed 
in a wrapper, properly endorsed with the name of 
the bidder and a statement that the bid is for 
bonds of the School District of the Township of 
Ridgewood, N. J., and must be in the hands of 
Eugene A. Lane, District Clerk, Ridgewood, 
N. J., on or before wey 7th, 1913, at 8 p. m. 
Bids will be opened at the office of the Board of 
Education in the High School Building, corner of 
Beech Street and Franklin Avenue, Ridgewood 
N. J. The right is reserved to reject any or ali 


bids 

Statistics: Ridgewood, N. J. 
Real valuation, estimated $11,476,467 
Assessed valuation 1912 . ,880 
Total bonded debt, including this 


New Yor 
therein an 


for the purpose of 
nection wit 
mittee.”’ 


said mortgage bein 
All bids must 


Lyon Martin, Cl 


iss 

he: 5,41 
stimated 

E. A. LANE, 

District Clerk, 





H. 8. WILLARD, 
President. 


rotection against floods. 
any of such sales shall be left to the discretion and power of the Finance Com- 


ficient taxes each year to 
entire issue of bonds, of w 
of trust from the City Council of Augusta to the United States Mortgage & Trust Company, cov 
and creating a lien upon both the 
the first and o Bonin = berg ‘ 
e made out on blanks that will be furnished by William Lyon Martin, Clerk of 
Council, Augusta, Georgia, and must be accompanied b 
of ‘The City Council of Augusta,’ for two 
which check is to become the D ng 
dated damages should the bidder 
of the acceptance of his bid shall have been 
in a sealed envelope marked ‘‘Bid for City of Augusta Flood Protection Bonds of 1912,’’ and addressed 
to ‘‘Finance Committee of The City Council of Augusta, Georgia.”’ 
sisted upon, that this sealed envelope be enclosed in another envelope and addressed to ‘‘ William 
erk of Council, Augusta, Georgia.”’ 

dressing said Clerk of Council. 

There will be furnished to the purchaser an opinion be 4 Messrs. Storey, Thorndike, Palmer & 
Dodge, Attorneys-at-Law, Boston, Mass., favorable to the 
be certified by the Clerk of the Superior Court of Richm 
engraved and executed under the supervision of the United States Mortgage & Trust Company; 
and each bond will bear the certificate of that Company as_to its genuineness. 
u The right is reserved to reject any or all bids. 


$250,000 


CITY OF AUGUSTA, GEORGIA, 


Protection Bonds of 1912 





NOTICE OF SALE 





Sealed proposats will be received by the Finance Committee of The City Council of Augusta, 

e filed with the Clerk of Council at his office, A 

City or Eastern time, on the 10TH DAY OF 
art of Two Hundred and Fifty Thousand Dollars ($250,000) principal amount of bonds of the City 
ouncil of Augusta, known as ‘“‘City of Augusta Flood Pr 

to be sold is a portion of a series of bonds known as ‘‘City of Augusta Flood Protection Bonds of 1912,” 

egate principal amount of One Million Dollars ($1,000,000). 

principal amount of One Thousand Dollars ($1,000), bears date November 1, 1912, matures t 

years after date, and bears interest at the rate of four and one-half (4 

on May and November first of each year, represented by coupons. 

of bonds is offered for sale in accordance wit 

gusta, providing for such issue, as follows: 


“Such bonds shall be sold by the Finance Committee in lots or blocks not exc in 
any one sale the principal amount of Two Hundred and Fifty Thousand Dollars ($250,000), 
but all of such bonds whenever sold shall have the same dignity and no bond sha 
reference over any other bond of such issue. 
ghest bidder for cash. 
one ngwepene in each of the cities of Augusta, Atlanta, Baltimore, Boston, Chicago and 
once a week for two weeks before the sale. 
past-due coupons, but all past-due coupons shall be detached before delivery 
of the bonds to which they belong. 
amount to be sold at an 
fixed by the City Counc 


ta, Georgia, until 12 o clock noon, 
JULY, 1913, for the purchase for cash of all or any 


otection Bonds of 1912.’" The amount thus 


Each of said bonds is for the 


) per cent per annum, payable 
he above amount of such issue 
Section 7 of the ordinance of The City Council of Au- 


have any 
Such sales shall be by competitive 
ach sale of said bonds shall be advertised in at least 


No sale shall be made s0 as to include 


The time when sales of said bonds shall be made and the 
time, subject to the maximum amount herein prescri , Shall be 
of Augusta, according to the requirements of the work to be done 
All the ae 5 ements, notice or details in e¢on- 


The time of the sale of the bonds now offered for sale, and the amount to be sold, have been fixed 
by The City Council of Augusta, for the date herein set out and for the amount herein expressed, 
according to the requirements of the work to be done for the propose of 
by a resolution adopted by it on the 23d day of June, 1913. 
accordance with the laws of the State of Georgia, and provision has been made for the levy of suf- 

pay the interest and the entire amount of the principal at maturity. Such 
c 


rotection against floods, 
hese bonds have been validated in 


those now offered for sale are a part, are secured by a mortgage or deed 


ering 
ower-producing canal and municipal waterworks of such City; 
y lien upon the said 


a duly certified check, pe able to the order 
er cent of the principal amount of the bonds bid for. 
erty of said ‘“‘The City Council of Augusta,’’ as payment of liqui- 
ail to comply with his bid within ten (10) days after written notice 

given him. The bid and certified check must be enclosed 


It is suggested, though not in- 
Any additional information can be had by ad- 


egality of such bonds. Such bonds will 
ond County, as to their validation; will be 


ar FINANCE “COMMITTEE OF THE CITY COUNCIL OF AUGUSTA, 


JAS. P. DOUGHTY, Chairman, 
LINWOOD C. HAYNE, MAYOR. 
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VAN WERT, Van Wert County, Ohio.—BOND OFFERING.—Pro- 
will be received until 12 m. July 11 by W. Klein, City Auditor, for 


13,400 5%% general street-impt. (city’s 
3939, General Code. Denom. (4) $100. (2 
Int. J.& J. Due July 1 1923. 

er, required. Bonds to be delivered and 


from time of award. Purchaser to pay accrued 


County, Cal.—BONDS VO 
issuing the $250,000 5% high-school-bldg, bonds 
at the election held June 19 by a vote of 87 


Tex.—BOND ELECTION 


Pro 
Poo 


April 26. 
WABASHA, Wabasha County, 


favorably voted. 


WARREN SCHOOL DISTRICT (P. O. Warren), Warren County, 
Pa.—BOND SALE.—On June 24 the $50,000 434 % 30-year coup. tax-free 
school-improvement bonds (V. 96, p. 1789) were <a to Harris, Forbes 


& Co. of N. Y. at 100.581 and interest. J. 8S 
Philadelphia, bid 100.365. 


WALTHAM, Middlesex County, Mass.—BOND SALE.—On June 26 
six issues of 44% reg. bonds, aggregating $57,625, were 


the followi 
awarded to Curtis & Sanger of Boston at 100.84: 
$17,500 school bonds. Due on July 1 as follows: 


11,125 ee ET bonds. Due on July 
$1,500 1915 and $1,000 yrly. from 1916 
20,000 water bonds. 
5,100 street bonds. 
from 1915 to 1918 incl 

2,400 — bonds. 


15. 
1,500 sewer bonds. 
Other bidders follow: 


‘Due $1,400 July 


Bidder . Bonds Bid For. Price. 
Merrill, Oldham & Co., Boston...........---- **All Issues’’ 100.439 
ee 2 oe, Ce i.  oomasdnedabebane **All Issues”’ 100.18 
Pe a oo. eee... oie tebeneadaade **All Issues’”’ 100.16 

School 100.27 
Fire Apparatus 100.36 
eS f fe 0 PG Pa ee ee Water 101.27 
Street 100 
Surface drainage 100 
Sewer 100 


The bonds are dated July 1 1913. 


Co., Comptroller, for $100,000 bridge bonds. 


Certified check for $100. payable to City 
or 


5 to 22 


VERNON SCHOOL DISTRICT (P. O. Vernon), Wilbarger County,. 
.—Newspaper reports state that an election will 
be held July 15 to vote on the proposition to issue $16,000 bldg. bonds. 


VICTORIA COUNTY (P. O. Victoria), Tex.—BOND OFFERING.— 
Is will be received until 10 a. m. July 14, cee state, by J. P. 

, County Judge, for $45,000 Road District No. 3, $25,00 

trict No. 4 and $56,680 Drainage District No. 2 5% 5-40-year bonds voted 


Minn.—BONDS VOTED.—At a 
recent election the question of issuing water-works bonds was, it is stated, 


$2,500 1914, $2,000 yearly 
from 1915 to 1920 incl. and $1,000 yrly. from 1921 to 1 
1 as follows: $1,625 1914, 


Due $1,000 yrly. July 1 from 1914 to 1933 incl. 
Due $1,100 July 1 1914 and $1,000 yrly. July 1 


Due $1,000 July 1 1914 and $500 July 1 1915. 


Interest J. & J. 


WASHINGTON COUNTY (P. O. Washington) Pa.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. July 7 by J. H. Moffitt 
Bids are requested at 44% 


rtion) bonds. Auth. Sec. } $5,000 
) $500. Date July 1 1913. } incl. 
required. 


within 10 days 
nterest. 


uestion of 
(V. 96, p. 1575) carri 


(V. 96, 
‘for’ to 
will be received unti 


0 Road Dis- Aug. 


© cou 


$5, 
Breed, Elliott 


W. S. Kuhn, Inc., of 


bonds. 


41%% coup. bonds 


928 incl. 


to 1923 incl. inclusive. 


1 1914 and $1,000 July 1 | County, 


86 to 73. 


rejected. 
5 years after date. 





tax-free or 434 % taxable bonds. 
$2,000 yrly. from1914 to 1918 incl., $4,000 yrly. from 1919 to 1923 incl., 
yrly. from 1924 to 1929 incl. and $10,000 yrly from 1930 to 1933 


ndianapolis at par and int. 


WATTS, Los Angeles tty: 
3. $85,000 water-works and 
96, p. 1649) were defeated at the election held June 17 by a vote of 210 
349 “‘against’”’ and 159 ‘‘for’’ to 379 ‘‘against,’’ respectively. 


WAUPACA, Woapece County, Wis.—BOND OFFERING .—Pro 


4p. m. June 28 by J. F. Knudsen, City Clerk, 
$3,500 5% sewer-construction bonds. D ‘ 


on tg by 1 from 1914 to 1920, incl. Bonds to be delivered and paid for on 


WILKINSBURG, Allegheny 
PROPOSED .—We are advised that an election will likely be held Sept. 27 
to submit to a vote the question of whether or not this borough shalt 
the $400,000 coupon-grade-crossing-elimination bonds (V. , p. 305.) 

WILLIAMS COUNTY (P. O. Bryan), Ohio.—BOND SALE.—On 
June 23 the $5,000 5% coup. tax-free flood-emergency bonds (V. 96, p. 
1789) were awarded to the Exchange Bank of Stryker for 100.03. 


WILLOW GROVE SCHOOL DISTRICT (P. O. Belton), Bell County 
Tex.—BONDS VOTED.—tThe question of issuing $8,000 bldg. bonds 
carried, it is reported, at the election recently held by a vote of 28 to 11. 


WINTER PARK, Orange County, Fla.—BIDS REJECTED.—All! 
bids received on June 20 for the $10,000 7% oo“ electric-light bonds were 
Denom. $500 u 


Date July 11913. Int. J.& J. Due 


Cert. check for $5,000 or a bidder's guaranty bond for $10,000, 


WASHINGTON TOWNSHIP (P. O. Wort Wayne), Allen Count 
Ind.—BOND SALE.—On June 21 the $10,000 4% Scale. saeeak weal 

VENICE HIGH SCHOOL DISTRICT (P. 0. Venice), Los Angeles | {V;,96, PD. 1516) were awarded to the Fletcher-Am 

TED .—We are advised that the 


erican Nat. Bank of 
Due $1,000 yearly for 10 years. 


Cal.—_ BONDS DEFEATED.—The 


$15, fire-department bond propositions 


enom. $500. Due $500 yearly 


WAYNE TOWNSHIP (P. O. West Point), Tippecanoe County, 
Ind.—BOND OFFERING .— According to reports, 
until 10 a. m. July 9 by C. Turner, Twp. T 

WAYNE TOWNSHIP CENTRALIZED SCHOOL DISTRICT (P. O. 
Good Hope), Fayette County, Ohio.— BOND SALE.—On June 20 the 

5,000 6%, on building impt. bonds (V. 96, p. 1723) were awarded to 
li Harrison of Cincinnati, it is stated, at 101.17 and interest. 


WAXHACHIE, Ellis County 
state that an election will be held 
shall issue $22,500 water-works, $10,000 street-impt. and $2,500 school 


roposals will be received 
rustee, for $13,000 school bonds. 


Tex.—BOND ELECTION .—Reports 
uly 7 to decide whether or not this city 


WESTFIELD, Hampden County, Mass.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. June 30, it is stated, for the following 


$75,000 school house bonds. Due $5,000 yearly July 1 from 1914 to 1920 
18,000 sewer bonds. Due $2,000 yearly July 1 from 1914 to 1922 incl. 
Bonds to be delivered July 1. 


WEST ST. PAUL SCHOOL DISTRICT (P. O. St. Paul), Ramse 
Minn.—BONDS VOTED.—rThe 
bldg. bonds carried, reports state, at the election held June 21 by a vote of 


Lewis C. Parker is Town Treasurer. 


uestion of issuing $10, 


County, Pa.—BOND ELECTION 


issue 


Int. semi-annual. e $500 yearly beginning 





Se 





NEW LOANS 


$400,000 


DISTRICT OF FAIRMONT, 
(Marion County, West Va.,) 


Permanent Road Improvement Bonds 





Sealed proposals will be received by a Committee 
appointed by the County Court of Marion 
County, W. Va., until SATURDAY, JULY 19, 
AT 2 O’CLOCK P. M 
part of Four Hundred Thousand Dollars ($400,- 
000) Permanent Road Improvement Bonds duly 
authorized by the District of Fairmont in said 
Marion County. The bonds will be dated 
September 1, 1913, the denomination and number 
of said bonds being ten (10) of One Hundred 
Dollars ($100) each, two (2) of Five Hundred 
Dollars ($500) each, and Three Hundred and 
Ninety-eight (398) of One Thousand ($1,000) 
each, a total of Four Hundred and Ten (410) 
bonds. Said bonds are payable thirty (30) years 
from date of issue, and redeemable in 20 years, 
said bonds to draw interest at the rate of 
five ~~ centum (5%) per annum, payable 
annually at the office of the County Court in the 
City of Fairmont, Marion County, W. Va., and 
said interest to be evidenced by coupons attached 
to the bonds. 

The County Court of Marion County is author- 
ized by law to include in its annual levy for road 
purposes the amount required for interest on the 
bonds, together with an additional fund as a 
sinking fund sufficient to pay off said bonds at 
the expiration of thirty (30) years. The total 
valuation of taxable property in Fairmont Dis- 
trict in 1912 was Eighteen Million Four Hundred 
and Forty-nine Thousand Two Hundred and 
Thirty-one Dollars ($18,449,231). The District 
has no bonded indebtedness and is authorized 
by law to borrow up to Five Per Centum (5%) 
of its total valuation. 

Bids must be addressed to John F. Phillips, 
Clerk of the County Court of Marion County, 
Fairmont, West Virginia, endorsed ‘Bid for 
Permanent Improvement Road Bonds in Fair- 
mont District,’ and accompanied by certified 
check payable to Calvin D. Conaway, Sheriff of 
Marion County, West Virginia, for a sum equal to 
five per centum of the amount of the bid. No 
bids for less than par will be considered. The 
right is reserved to reject any and all bids. 

Further information as to this issue may be had 
upon application to 

JOHN F. PHILLIPS 
Clerk of the County Court, 
Fairmont, West Virginia. 








F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


.» for the whole or any 


NEW LOANS. 


$927,000 


CITY OF MINNEAPOLIS 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of 
Minneapolis, Minnesota, at the office of the 
undersigned, THURSDAY, JULY 10TH, 1913, 
at 2 o'clock p. m., and thereafter, for the whole 
or any part of $200,000 00 Water-Works Bonds; 
$299,500 00 High-School Bonds; $75,000 00 Park 
Bonds: $125,000 00 Hospital Bonds; $27,500 00 
Work-House Bonds; $50,000 00 Revolving Fund 
Bonds, and $150,000 00 Main Sewer Bonds, to 
be dated June ist, 1913, and to become due and 
payable at a time not less than two years nor 
more than thirty years from date thereof, as de- 
sired by the purchaser thereof. 

Said bonds will bear interest at the rate of four 
(4%) per cent per annum, payable semi-annually, 
and no bid or proposals will be entertained for a 
sum less than 95 per cent of the par value of said 
bonds ard accrued interest on same to date of 
delivery, and each bid or propoes: must designate 
very clearly the date on which it is desired that 
said bonds shall be made payable. 

The above bonds are tax-exempt in the State of 
Minnesota. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for two (2%) per cent of the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon aporceSen. 

By order of the Committee on Ways and Means 
at a meeting held June 23rd, 1913. 

C. BROWN, 
City Comptroller. 








$110,000 
Lower Merion Township, 


Montgomery County, Pennsylvania, 


HIGHWAY AND 
PLAYGROUNDS BONDS 


Bids are invited for all or any part of two issues 
of bonds of Lower Merion Township, in Mont- 
gomery County, Pennsylvania. 

$90,000 4%% coupon Highway bonds, Series 
B, C and E, of $30,000 each, maturing January lI, 
1916, 1917 and 1919, free of all Pennsylvania 


taxes. 

$20,000 44% % coupon Playground bonds, ma- 
turing 1943, free of all Pennsylvania taxes. 

Sealed bids, addressed to Chairman of Finance 
Committee, Office of Township Commission, 
Ardmore, Pa., and marked ‘Bid for Township 
Bonds,’ accompanied by a certified check for 
5% of the par value of the bonds bid for, will be 
received up to noon July 2nd. 

Circular giving full information can be obtained 





from 
G. C. ANDERSON, Clerk, 
Ardmore, Pa. 








NEW LOANS. 


$10,000 
CITY OF CONRAD, MONT., 


SEWER BONDS. 


Notice is hereby given by the City Council of 
the City of Co , in the State of Montana 
that the Sewer Bonds of said City in the sum of 
$10, . ng interest at six (6) per cent 
per annum, interest yy semi-annually, on 
the first of Sanuary and t of say in each year, 
will be offered for sale at Public Auction to the 
bidder offering the highest price therefor at the 
Council Cham of the City of Conrad in the 
City of Conrad, County of Teton, and State of 
Montana, on the 

28TH DAY OF JULY, A. D. 19138, 
at the hour of seven o'clock p. m. of that day. 

That the Council reserves the right to reject 
any or all bids or offers of purchase. 

he Principal of said Bonds to be Pazar in 
twenty years from the date hereof, and $2,000 00 
redeemable in ten years, $3,000 00 redeemable 
in fifteen years from the date thereof at the option 
of the Town Council. All tenders, bids or offers 
to purchase to be addressed to John G. Weitzel, 
City Clerk, and a certified check for not less than 
$100 00 to accompany each bid to insure good faith 
on behalf of the bidder. 

Dated at Conrad, Montana, this 2d day of 


June, 1913 
JOHN G. WEITZEL, City Clerk. 
By order of the City Council, June 2d, 1913. 











Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings amd Trust Funds. 
SEND FOR LIST. 


29 South La Salle 8t., 
MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 


CHICAGO 








HODENPYL, HARDY & CO; 
14 Wall St., New York 
Railway, Street Ry.,Gas & Elec. Light 
SECURITIES 
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XENIA, Greene County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. July 8 by the City Auditor for $12,000 5% 20-year 
coupon fire-dept.-building bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$500. Date June 1 1913. Int. J. & D. at office of City Treasurer. Certified 
check for 5%, payable to C. B. Mowrer, City Treas., required. Purchaser 
to pay accrued int. Bonds are taxable. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 29, Wash.—BOND 
SALE.—On June 14 $2,000 1-20-year (opt.) coupon building bonds were 
awarded to the State of Washington at par for 5%s. There were no other 
bidders. Date ‘‘day of sale,’’ or on the first day of some month, at option 
of bidder. Int. annual at County Treasurer’s office. Bonded debt, this 

ue. Floating debt, none. Assessed value 1912, $72,290. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 88, Wash.—BOND 
SALE .—On June 14 the State of Washington was awarded at par for 5s 
$5,000 1-20-year (opt.) building bonds. There were no other bidders. 
Date ‘‘day of sale,”’ or on the first day of some month, at option of bidder. 
Interest annual at County Treasurer’s office. Bonded debt, $3,200 
Floating debt, $532 04. Assessed value, $197,435. 


YORK, Livingston County, N. ¥Y.—BOND OFFERING.—According 
to dispatches, proposals will be received until 2 p. m. July 5 + ag Ww. 
Brown, Town Clerk, for $11,200 5% 7-year (aver.) bridge bonds. Int. 
ann. Cert. check for $250 required. 

YORK COUNTY (P. O. Yorkville), So. Caro.—BONDS REFUSED.— 
Local papers state that Weil, Roth & Co. of Cincinnati have refused to ac- 
cept the $75,000 41% % 20-year coup. court-house bonds awarded to them 
on May 15 at 96.60 and int. (V. 96, p. 1517), on the ground that the sale 
was illegal. They claim that the Act ———e these bonds requires | 
that the bonds must not be sold for less than par. t is further stated that | 
the bonds will be re-advertised for sale. 


YORK TOWNSHIP (P. O. Nelsonville), Athens County, Ohio.— | 
BOND OFFERING.—Reports state that proposals will be received until 
2 p. m. July 12 by F. G. Francis, Clerk Board of Education, for the $25,000 
scho9l bonds voted June 10 (V. 96, p. 1790). Certified check for 5% 
requlirecu. 


YUMA COUNTY UNION HIGH SCHOOL DISTRICT, Ariz.— BOND | 
OF FERING.—Proposals will be received until 2 p. m. July 12 by R. Hans- | 
berger, Clerk Board of Supervisors (P. O. Yuma), for $60,000 5% gold | 
building and site-purchase bonds. Denom. $1,000. Date Oct. 31 1912. 
Interest annually on Dec. 1 at office of County Treasurer in N. Y. or Chic- | 
ago exchange. Due $6,000 yearly on Dec. 31 from 1922 to 1931, incl. 
Certified check on a national bank for $5,000, payable to Chairman Board 
of Supervisors, required. Official circular states that there is no contro- 
versy or litigation pending or threatened concerning the corporate existence 
or boundaries of the district or the title of the present officers to their 
respective offices. 

ZANESVILLE, Muskingum County, Ohio.—BONDS NOT SOLD — 
No bids were received on June 25 for the $28,500 5% Sinking Fund Trustees’ | 
refunding bonds offered on that day (V. 96, p. 1651.) 





_ ceived until July 9 by A. Holm, Sec.-Treas., for the 


Canada, its Provinces and Municipalities. 


AVONLEA SCHOOL DISTRICT NO. 2868, Alta.—DEBENTURE 
SALE.—On June 2 $1,400 6% % building and equipment debentures were 
awarded to the Western School Supply Co. of Regina at par. Date 
June 2 1913. Interest annual on Dec. 1. Due Dec. 1 1923. 

BRANDON SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
According to reports, this district sold at private sale $9,000 5% 20-yr. 
debentures at 98.50. 

BRANTFORD, Ont.—DEBENTURES AUTHORIZED .—tThe Council 
at a recent meet passed a by-law to raise $8,000 to purchase road ma- 
chinery, it is stated. 

DAISY SCHOOL DISTRICT NO. 2797 (P. O. Czar), Alta.—DEBEN- 
TURE SALE.—On June 5 $1,200 7%% 10-yr. bldg. debentures were 
awarded to Nay & James of Regina at par. Int. ann. in Dec. 

DARTMOUTH, N. 8.—DEBENTURES PROPOSED.—<According to 
reports, a proposition to issue $10,000 ferry-terminal-completion deben- 
tures is being considered. 

DRYWOOD SCHOOL DISTRICT, Alta.—DEBENTURE SALE.— 
It is stated that the Alberta School Supply Co. of Edmonton recently pur- 
chased $1,000 6% 10-installment debentures. 

EAST BERRY SCHOOL DISTRICT NO. 2787, Alta.—DEBENTURE 
SALE.—The Alberta School Supply Co. of Edmonton was recently awarded 
an issue of $1,600 7% bldg. and equip. bonds. 

GANANOQUE, Ont.—DEBENTURE ELECTION .—Reports state that 
an election will be held June 30 to vote on the question of raising $20,000 


_ to be granted to the Gananoque & Arnprior Ry. Co. 


GLEN BAIN (Rural Municipality No. 105), Sask.—DEBENTURE 
SALE.—The $10,000 6% 20-installment permanent-impt. debentures 
(V. 96, p. 1517) have been awarded, it is stated, to the Flood Land Co. 


of Regina. 


GODERICH, Ont.—DERBENTURES PROPOSED.—The Town Council, 
it is reported, is contemplating the raising of $1,500 to acquire certain lots 
to be granted to the canning factory about to start here. 


GRANDVIEW, Man.—DEBENTURE OFFERING.—Proposals will be 


received until 8 p.m. July 12 by W. Dickie, Sec.-Treas., for $17,000 6%’ 


20-yr. debentures. 

GRANDVIEW, Man.—DEBENTURES NOT SOLD.—The Sec.-Treas. 
advises us under date of June 17 that no sale has yet been made of the $16,- 
350 5% 20-yr. debentures offer d on April 15 (V. 96, p. 1043). 

HANLEY, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
~~ 15,000 6% 20-yr. 
municipal-bldg. debentures offered without success on June7 (V.96, p. 1443). 

KAMLOOPS, B. C.—DEBENTURE SALE.—The Dominion Securities 
Corp., Ltd., of Toronto has been awarded, it is stated, $480,000 debentures , 








BOND CALL. 





MISCELLANEOUS. 





BOND CALL 


NEW MEXICO TERRITORIAL BONDS. 


Notice is hereby given that the following-de- 
scribed bonds of the Territory of New Mexico 
are now payable at the option of the State of New 
Mexico, the successor of the said Territory of 
New Mexico: 

An issue of $25,000 00 of bonds authorized by 
Section 1 of Chapter 39 of the Laws of New Mex- 
ico of the year 1891, which is compiled as Section 
3620 of the Compiled Laws cf 1897, for the pur- 

of erecting a building for the Territorial 
nsane Asylum located at Las Vegas, New Mexico, 
dated October 1, 1891, bearing interest at the 
rate of six per centum per annum, payable at the 
National Bank of Commerce, New York, and due 
twenty years from the date of issue. 

An issue of $104,000 00 of bonds authorized 
by Chapter 61 of the Laws of New Mexico of 
the year 1893, which is compiled as Section 397 
of the Compiled Laws of 1897, and are known as 
Casual Deficit Bonds of the Territory of New Mex- 
ico, bearing interest at the rate of six per centum 
per annum, dated July 1, 1893, and payable at 
the option of said Territory at any time after 
ten years from the date of their issue at the 
National Bank of Commerce, New York. 

An issue of $25,000 00 of bonds authorized by 
Chapter 89 of the Laws of New Mexico of the year 
1901, known as New Mexico Agricultural College 
Bonds, bearing interest at the rate of five per 
centum per annum, dated July 10 1901, and re- 
deemable at the pleasure of the Territory at any 
time after twenty years from their date, which 
were made payable at the Western National Bank 
in the City of New York, but are now payable at 
the National Bank of Commerce, New York. 

An issue of $25,000 00 of bonds authorized by 
Chapter 6 of the Laws of New Mexico of the year 
1901, known as the New Mexico Military Insti- 
tute Bonds, dated July 1, 1901, bearing interest 
at the rate of five per centum per annum, re- 
deemable at the pleasure of the Territory at any 
time after ten years from their date, which were 
made payable at the Western National Bank in 
the City of New York, and are now payable at 
the National Bank of Commerce, New York. 

Notice is hereby further given of the intention 
of the Board of Loan Commissioners of the State 
of New Mexico to redeem ali of the above- 
described bonds on or before the 15th day of 
July, 1913, at the place of payment of said issues 
of bonds and that thereafter all interest on such 
indebtedness shall cease, this notice being given 
pursuant to the authority contained in Section 20 
of Chapter 16 of the Laws of New Mexico of the 
year 1912, all of said bonds by said section being 
made subject to payment at the option of the 
State of New Mexico as the successor of the Ter- 
ritory of New Mexico. 

W. G. SARGENT, 
Secretary of the Board of Loan Commis- 
sioners of the State of New Mexico. 

Santa Fe, N. M., June 16, 1913. 


STACY & BRAUN 


Investment Bonds 
Toledo 


Total Premiums 


Rent received 
Losses paid during the year 


Returns of Premiums 
Expenses, including officers’ 
ments, etc 


thereof, or their | 





The certificates 


y 
, which are 
Tuesday 
By or 


December, 1912 
issued on and after 


JOHN N. BEACH 
. BLISS 


H. BROWN 


RICHARD H 
PHILIP A. 5 


Other Securities 

Special Deposits in Banks 
Companies 

Real Estate co 

e and Exchang 








Premium Notes 

Bills Receivable 

f ash in hands of Euro 
reign countries 


Tem 
ary 191 


Cincinnat 


BLODGET & CO 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


Thus leaving a balance of-.. 





1912, amoun 


And the propert 
The Market Value of 





The Trustees, in conformity with the Charter of the Com 
3 


Less Salvages 
Re-insurances 
Discount 


A dividend of interest of Six per cent on the optetending 
egal representatives, on and after Tuesday t i 

outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or theh 

legal representatives, on and terest thereon 


cease. 
A dividend of Forty per 
entitled to 


der of the Boar 


ASSETS. 
United States and State of New York 


nds 

New York City and New York Trust 
Companies and Bank Stocks 

Stocks and Bonds of Railroads 


e Place, containing offices 
Estate on Staten Island (held under 
provisions of Chapter 481,Laws of 1887) 


an Bankers to 
pay losses under policies payable in 
‘*) 


Oe PORE cccccceceense 
5 * pelea (payable Janu- 


rued Interest on Bonds on the 3lst day of Decem 
gous due and accrued on the 3lst day of December 
Re-insurance due or accrued, 


Unexpired re-insurance premiums on the 31st day of December, 1912, amounted to 

Note: The Insurance Department 

William Streets and Exchange Place in excess of the Boo 

at Staten Island in excess of the Book Value, at 

tocks, Bonds and other Securities on the 3lst d 
ceeded the Company’s valuation by 


‘y the basis of these increased valuations the balance would be..... cc ccccc cc cceccece<-<<- $5,185,044 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1913. 
pany, submit the following statement of tts a}fairs on 


the 
t of December, 1912 


The Company's business has been confined to marine and inland transportation insurance, 


Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912 
Premiums on Policies not marked off lst January, 1912 





Premiums marked off from January Ist, 1912, to December 3lst, 1912.................... ~-~-$4,055, 
SSD 


Interest on the investments of the Company received during the year....$302,088 79 
Interest on ne in Banks and Trust Companies, etc 
ess Taxes and Expenses....... andousedtoboaneesessoust 


42,787 34 
130,987 28 475,863 41 


$2,104,257 48 
$197,204 74 


‘195.79 741,416 55 
$1,362,840 93 
$91,649 80 


salaries and clerks’ compensation, stationery, advertise- 
563,285 21 











certificates of profits will be paid to the holders 
e fourth of February next 


r Tuesday the fourth of February next, from which date all ip 
to be produced at the time of payment and canceled. 
cent is declared on the earned premiums of the Company for the year ending 3lst 
articipate in dividend, for which, upon application, certificates will be 


the sixth of May next. 
d, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, CHARLES M. PRATT, 
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OTOL AS ROBINSON 
ILLIAM J. SCHIEFFELIN, 
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CHARLES E. FAY, 3d Vice- ent, 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 
LIABILITIES. 


Estimated Losses and Losses Unsettled 

in process of Adjustment $2,174,058 00 
Premiums on Unterminated Risks 767 ,050 94 
Certificates of Profits and Interest Un- 262,924 05 


p 
Return Premiums Unpaid 
Reserve for Taxes 
900,000 00 | R 


4,299,426 04 
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$670,000 00 


1,777,900 00 
2,716,537 00 

282,520 00 104,322 76 
110,025 19 
203,735 55 


and Trust 


82,698 09 


22,556 09 
7,293,220 00 


Withheld for Unpaid Premiums 
ertificates of Profits Outstanding...... 


75,000 00 
592.766 69|C 
615,303 16 
298 641 20 
994,882 29 
400,875 00 


$13 ,623 841 38 








$11,020,590 67 
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ae -$2 ,603 ,260 71 

2, amounted to 26,696 99 
New York, on the 3lst day of December, 

257,330 00 

47,650 39 
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k Value given above, at 450,573 96 
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1,695,027 24 
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bentures. 


An issue 


Geived by 


LOST eS Oe are } y conren, smerny f Sask.—DEBENTURE SALE.— 


ports state, by Brent, Nox oxon & Co. of Toronto. 


lie ROSEDALE (Rural Municipality No. 283), Sask.—DEBENTURE 

DEBENTURE SALE An oar of St S00 ee Oe 1 ite) bide de. | OFFERING.—Proposais will be received until July 9 by A. Holm, See.- 
bentures has been awarded to the Alberta School Supply Co. of Edmonton d ¢ 
at par. Date May 28 1913. Int. ann. in December. ebentures. 
MELFORT, Sask.—DEBENTURE SALE.—Reports state that $80,000 
6% 30-yr. debentures were recently disposed of by this city é 
MIDLAND, Ont.—DEBENTURE SALE.—Reports state that the $15,- | $99,092 73 
000 water and light and $8,000 sidewalk 5% de entures (V. 96, P. 1791) | 340000 00 
have been purchased by Wood, Gundy & Co. of Toronto 40, ‘000 00 


MILESTONE, Sask.—DEBENTURE OFFERING. —This town is offer-} §AKATOON SEPARATE SCHOOL DISTRICT, Sask.—DEBEN- 
ing for sale $5, 000 6% debentures. Due in 20 ann. installments. A. W. | TURES AWARDED IN PART.—Wood, Gundy & Co., fiscal agents for 
this eg have sold $50,000 of an issue of $175,000 5% 40- -yr. debentures, 
reports state. 


SOUTH ATHABASKA SCHOOL DISTRICT NO. 2768, Alta.— 


Garratt is Sec.-Treas. 


MORRISBURG, Ont.—DEBENTURES VOTED.—The proposition to 
raise 7" 000 to be ‘granted as a bonus to the St. Lawrence & Ottawa Elec. 


awarded on April % to the Saskatchewan Insurance Co. of 
Date May 23 1913. Int. ann. in M have been sold locally at par. 


ODESSA SCHOOL DISTRICT NO. 2868 (P. O. Odessa Station), WELDON (Rural Municipality No. 459), P. O. Kinistino, Sask.— 
—_ k.—DEBENTURE SALE.—H. O’Hara & Co. of Winnipeg have been | DEBENTURE SALE.—On June 10 the 34,000 7% 15-installment permanent 
7 M V. 96, p. 1578) were awarded to Brent, Noxon & Co. 
75. Int. ann. in June. 
WETASKIWIN, Alta.—DEBENTURE SALE.—Reports state that 
$23, 000 debentures to the Imperial Bank of Canada and 
$820 debentures to Geo. A. Stimson & Co. of Toronto. 


be received until 6 
Clerk, for $25,000 


LLOYDMINSTER, Sask. syste? TURE OF FERING.—Pro Is will sith tak 
be received until July 14 by H. ©. Lisle, Sec.-Treas., for $5, 6% de- —An issu 


Ate O’Hara & Co. & Winning for $6 
RENFREW, Ont.—DEBENTURES PROPOSED.—R 


(Rural Aye tated No. Pa idl Sask.—DEBENTURE 


Tor $6 10% debentures has been awarded 
00—making the price os .666. 


te that 
7%_15-installment debentures has been purchased, re- | the Town Council is contemplating the issuance of $3, Obs Es 58, oT “ig 83 


Treas. (P. 





ie wg » Sam. .—DEBENTURE OFFERING.—Proposals will be re- | debentures ( 


Armour, Sec.-Treas., for $18,000 6% 20-yr. local-impt. | nuisance- 


yw lly A for sale after July 1. fire-hall-s Set 


NORTON a peg ard No. 69), Man.—DEBENTURE SALE. 
—The $15,000 6% 5-yr 


% bldg. and equip. debentures, dated 








UXBRIDGE, 


arded $5,000 ay 28 1913, | impt. debentures 

oy 101.10. Due Nov. 28 1933. of Toronto at 100. 

OSGOODE TOWNSHIP, Ont.—DEBENTURES VOTED.—According 

to reports, the question of raising $1,000 to be granted as a bonus to the 
St. Lawrence & Ottawa Elec. Ry. Co. carried at the recent election. 


gine wick peck iy oomgngnlagy Pg —DEBENTURE SALE.—Proposals will WHITEWOOD, Sask.—DEBENTURE ELECTION.—An election will 
7;,™ uly 3, it is stated, by W. H. Hewson, Town | be held July 10, it is stated, to vote on a by-law to raise $6,000 (V. 96, p. 
% Rcenarte. 1653) to pay the town’s overdraft. 
PRETORIA SCHOOL DISTRICT NO. 2462 (P. O. Aberdeen), Sask. 
—DEBENTURE OFFERING.—Proposals will be received at any time for 
$500 6% 10-installment debentures. 


this city awarded 


WINCHESTER, Ont.—DEBENTURES VOTED.—The question of 
raising the $1,500 ‘St. Lawrence & Ottawa Elec. Ry. Co. aid debentures 
(V. 96, p. 1578) carried, reports state, at the election 1 held June 2. 


and $10,000 paving debentures. 


O. Hanley), for $5,000 44% % 20-yr. municipal and road- -impt. 


SARNIA, Ont.—DEBENTURE el bom NG.—Proposals will be received 
until 6 p. m. July ss by J. Woods 


wn Treas., for the following coup. 
5% int., payable annually: 
Due part yrly. from 1913 to 1931 incl. 
Due part yriy. from 1913 to 1942 incl. 
Due part yrly. from 1913 to 1942 incl. 


Ry. C ed, reports state, at a recent election. DEBENTURE SALE.—On June 10 $1,500 buildin ng and equipment deban- 
MYLERA ase 5 1 ple eg NO. 2859 (P. O. Box 6, Beadle), | tures were awarded to the Alberta School Supply Co. of Edmonton at par 
ao. ae phe M's oh June ; 3 Hg 6% % bide. and eauip, for 7s. 
ebentures were awa ~ the Western ool Supply Co eg or TRANSCONA, Man.—DEBENTURES VOTED.—On June 9, reports 
$1,803—making the price 100.166. Int. ann. in Dec. Due in 1923. state, the ratepayers voted in favor of the questions of issuing the follo 


96, p. 1653): $27,000 town-hall-site-purchase, $1,5 
urchase, $16,000 town-pound-site-purchase and $7,000 
ase and construction. 


pe prey gh T 4 fe ‘sum eter any Greet a6 
t. bentures (V. 96, 969 r vises us, under date of June that the water-works debentures 
~o : iy 97. authorized by vote of 105 to 26 at the election held June 9 (V.96, p. 1653) 
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COMPARATIVE COST OF STEAM AND ELECTRIC 
RAILROAD OPERATION. 

Projects for the electrification of steam trunk lines 
in several instances are taking more or less definite 
shape and in two or three are so far materializing 
thst practical work has begun and in both the East 
an‘! West another year or two may show considerable 
mileage operated by electricity. Recent develop- 
ment has come in rather an unexpected quarter. 
Success of the locomotive builder in the construction 
of high-powered engines capable of moving heavy 
trains against severe grades in and out of New York 
led to their adaptation to mountain divisions of great 
railroads where the proximity of water or coal mines 
brought the generation of the electric current within 
the range of commercial use. The high estimate 
formed of the original electric locomotives of the 
Pennsylvania and the New York Central railroads 
from their satisfactory performances was enhanced 
when it was found that their maintenance and repair 
costs compared favorably with that of their steam- 
driven competitors. Studies of the trans-Alpine 
tunnel operation and the achievements of the Swiss 
and Italian engineers have given further stimulus. 

Engineers in America are steadily pursuing in- 
quiries into the practicability of carrying out the 
general electrification of trunk lines. Financial 
stringency and unfavorable conditions of the money 
market for raising capital to invest in a new field 
have not daunted them. While the general prin- 
ciples of electrification were settled and accepted 
some years ago, discussion has now come down to 
details of cost in operation, manufacturing statistics 





of rolling stock and supply of power. Accounts of 
the proceedings of the professional societies con- 
cerned in transportation all over the country show 
the keenness with which the subject is debated in 
allits phases. Two papers presented at the teehnical 
session of the annual meeting of the American Insti- 
tute of Electrical Engineers illustrate particularly 
the approach to a general agreement on the lines 
which the electrification of steam roads is following. 
Supplementing each other, the exhaustive analysis 
of the factors to be considered, made in the papers 
of Mr. H. M. Hobart and Mr. Charles P. Kahler, is 
instructive for directors of steam railroads no less 
than for the professional engineer and superintendents 
of railroad operation. 

During the last twelvemonth nothing is clearer in 
the changing situation than the removal of an objec- 
tion that previously blocked the way. Railway 
presidents need no longer turn aside from the proposal 
to electrify their roads because of the large capital 
outlay associated with the manufacture and trans- 
mission of electricity, should this initial burden fall 
upon the railroads themselves. 

It is hardly too much to say that Mr. Samuel 
Insull’s illuminating address to the American Insti- 
tute of Electrical Engineers in the spring of last year 
on Central Station Generation in its relation to rail- 
way electrification drove home to many doubting 
minds the possibilities of purchasing the necessary 
supply of electricity so as to avoid the handicap of 
putting down a costly plant for the sole use of the 
railroad. 

Electricity can in many instances be profitably 
sold at a price, delivered to the sub-stations, of less 
than one cent per kilowatt hour. This has altered 
the conditions to such an extent that the railroad 
manager, in investigating the comparative costs of 
steam and electric operation, has to deal only with 
the relatively small outlay to be incurred for sub- 
stations for electric operation and for the distribution, 
and can pay more attention to the relatively large 
capital outlay for electric locomotives and electrical 
equipment of motor car trains. 

Local conditions must, of course, decide whether 
a railroad should install its own generating plant or 
purchase the necessary power for the electrification 
from a central station company, so reducing the 
necessary heavy investment. The engineers con- 
cerned in the electrification of the Alleghany division 
of the Norfolk & Western Railway have decided 
against the purchase of electric supply from a local 
company. But in this case the character of the road 
as a coal carrier, with supplies of this fuel of its own 
close at hand, gives it an advantage which makes 
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desirable the manufacture of its own electricity. In 
other cases there may be close competition with rival 
railroads in a particular centre and the purchase of 
power from a central station might be held to be 
subject to risks that could be avoided by a railroad 
through the possession of its own plant absolutely 
under its own control. 

The conclusions reached by the two writers, based 
on independent methods of estimates, coincide very 
closely. Mr. Hobart found his comparisons of the 
relative cost of steam and electric operation in the 
case of the Butte Anaconda & Pacific Railway, 
which is electrifying 90 miles of track with the 2,400 
volt system. This is one of the mountain grade 
divisions of main line railways on which it is estim- 
ated that such large operating economies can be 
affected by the substitution of electric locomotives 
for steam as to defray in a very few years the initial 
outlays for sub-stations, for feeders and contact 
conductors and for electric locomotives. This result 
is mainly due to the very low cost at which the hydro- 
electric supply company can sell electricity for 
operating synchronous motors in the sub-stations. 
The Great Falls Power Company’s rate for the elec- 
tric operations of the Chicago Milwaukee & Puget 
Sound Railway’s section within its sphere is 0.536 
cent per kilowatt hour. The intermittent operation 
of a few freight trains, causing a fluctuation in the 
load of about 2,000 kilowatts, is not a tactor of 
serious consequence, although 5,000,000 tons of ore 
have to be transmitted annually over a distance of 
some 26 miles. A single 5,000 k.w. turbo-generator 
is capable of turning out in the course of a year the 
quantity of electricity consumed at the two sub- 
stations in moving this traffic. The chief expense 
will then be incurred in the equipment of 17 loco- 
motives (15 freight and 2 passenger) each weighing 
80 tons. The locomotive, it may be noted, is 


directly responsible for from 30 to 40 per cent of the 
operating expenses of asteam railroad. Mr. Hobart, 


after a careful comparison of the respective costs for 
fuel, electricity, repairs, wages, engine-house expenses, 
lubricants and stores, calculates that the operating 
expenses in cents per locomotive mile will be 108.7 
for the steam locomotive, as against 103.3 for the 
electric locomotive. By another standard of meas- 
urement he estimates that the operating costs of the 


steam locomotive per mile will be 14.7 cents per 100° 


tons behind the drawbar, while the operating costs 
of the electric locomotive will be 11.6 cents per 100 
tons behind the drawbar,a difference of three cents 
per mile in favor of the electric locomotive. 

Mr. Kahler, approaching the subject with experi- 
ence of operation on a big Western trunkline, outlines 
the steam railroad conditions prevailing on such 
roads. His survey is no less comprehensive in its 
scope than is its companion paper. It demonstrates 
from actual experience in a similar way that the 
operation of large electric locomotives has shown that 
they can in some ways handle railroad traffic more 
advantageously than steam locomotives and that 
they are as reliable in operation for long-distance 
traffic. The many recent improvements in the 
steam locomotive are in a great measure due to the 
struggle for existence which, it was early seen, was 
bound to come, owing to the saving in operation 
costs and other advantages anticipated from electric 
traction. But, notwithstanding the economies ef- 
fected and extra power developed through super- 
heating, better firing and improved design, the 
Mallet, Mikado and Consolidation types of engines 
have disadvantages imposed by their boiler and 
weight proportionate to the development of extra 
power, besides the handicap of carrying their coal 
burden, that plainly indicate that their capacity and 
size have practically reached their limit for present 
standards of trackage. The average speed of freight 
trains is about 15 or 16 miles an hour, and at this 
rate the present tractive power of the steam and 
electric locomotives is held to be equal. 
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this speed the steam locomotive can exert the higher 
tractive effort while below it the electric locomotive 
can draw the greater weight and the more efficiently. 
In handling the traffic of a steam trunk railroad 
Mr. Kahler concludes that an electric freight loco- 
motive can usually haul much heavier trains than 
the steam locomotive over the undulating grades 
customary on most steam roads. 

Applying his formulas to the case of a single-track 
railroad built through a semi-arid western region, 
with a length of 467 miles, divided into three divisions 
respectively 167, 160 and 140 miles long, Mr. Kahler 
infers that the road could handle the same amount 
of traffic with fewer electric locomotives by half, 
and with 15 per cent less ton mileage than are needed 
for steam operation. The same volume of traffic, 
he considers, could be moved with about 25 per cent 
less train mileage and locomotive mileage than when 
operated by steam. For the electric operation of 
this particular road he estimates that only ten 
electric passenger locomotives would be required as 
against 28 in the steam equipment, the electric 
locomotives, however, being supplemented by 14 
motor cars, 43 electric freight locomotives, compared 
with 96 steam, and 11 switching electric locomotives, 
as against 16 steam. The motor cars would be used 
for the local passenger train services. 

As a general guide to the cost of electrification Mr. 
Kahler’s final estimate may here be given. He 
reckons that the 465-mile installation and equipment 
would cost $9,972,000, from which $2,012,000 might 
be deducted as credit for the old steam equipment. 
On account of the saving in operating expenses the 
return on the investment might be estimated at 
about $940,000, or 11.8%, so that if money could 
be obtained at five per cent interest, a profit of 6.8% 
would be left to a railroad. The summarized com- 
parison of transportation and operating expenses 
on which this annual saving might be effected by 
the substitution of electric for steam power shows a 
reduction of no less than $408,638 in the mainten- 
ance of equipment and of $683,613 in transportation 
expense. ‘The subsidiary revenue to be derived by a 
more frequent local passenger service on motor cars 
may further be taken into consideration. The 
accumulation of such engineering experience as we 
already have gives sure promise that while many 
dark clouds overhang the general railway situation 
the practical operators of the trunk lines them- 
selves are steadily and diligently preparing for a great 
development in electrification as soon as the prospect 
clears for the furnishing of ways and means. 


EXTENSION OF STEAM ROAD ELECTRIFICA- 
TION IN EUROPE. 

A survey of the whole electrification field in Europe 
is needed for the mind to grasp the significance of the 
developments affected or impending in the operation 
of railroads. By the time of the next meeting of 
the International Railway Congress in 1915, when 
the details are gathered together in the aggregate, it 
is probable that the transformation accomplished 
will surprise by its magnitude and universal charac- 
ter. The impetus has been gathering force. Other 
reasons, political, economical and social, besides the 
natural evolution of the professional science of trans- 
portation, are combining to bring about increased and 
improved systems of railroad communication which, 
when looked at in perspective at the distance of a 
sufficient period of time, may make these early 
years of the century stand out distinctly as an epoch 
of astonishingly rapid change. 

Manchuria’s “‘trains de luxe’”’ have little to learn 
in the way of equipment, maintenance and operation 
from the trans-continental trains of America and 
Kurope. On the re-arrangement of the political 
boundaries of the Balkan States and the establish- 
ment of new through routes to the East by way of 
Asia Minor, capital will find profitable employment in 
the construction of railways of the most modern 
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type for which coal and electricity, whether con- 
jointly or in a more or less co-operative manner, 
are destined to be the prime agents. Electricity 
has been picturesquely termed the ‘‘white coal’’ 
of the Alps, the Apennines and the mountain ranges 
of Scandinavia. Switzerland, Italy, Norway and 
Austria are already drawing much railway motive 
power in hydro-electric current from their snows and 
waterfalls. England and Germany are planning, 
after several successful initial enterprises during the 
last ten years to distribute in a long-distance range 
over their more level territory electric power gener- 
ated in plants installed at the mouth of their coal- 
mines. All these developments are working in one 
clear direction—that of electrification. 

To assert that even general standards have been 
commonly accepted by the engineering hierarchy 
or by the railway authorities, who must necessarily 
depend upon their expert advisers in radical changes 
of this nature, would be a rash presumption and far 
from true. The case is otherwise. We arebut on 
the threshold in our knowledge of electricity and the 
science of its control has many unexplored chambers. 
Practical adaptation of steam railroads to electrical 
working still—perhaps fortunately—calls for the 
exercise of independent judgment as to preferable 
modes of construction and operation. 

To what a large degree the evolution of electri- 
fication of railroads is still in the experimental 
stage is exemplified in the most striking manner, per- 
haps to be found anywhere, by the case of the Midi 
(Southern) Railway of France. The company 
has installed twenty miles southeast of Toulouse 
a 35-mile direct current 850-volt third-rail section. 
Contrasted with this, however, in another section 
in the zone of the same city of Southern France 
it has laid out a 15.5 mile single-phase 12,000- 
volt 16 2-3-cycle railway as an experiment in 
a 175-mile electrification scheme. The Midi 
has accepted three types of locomotives for its 
single-phase system, those designed by the Thomson- 
Houston Company, the French Westinghouse Co. 
and the Jeumont Locomotive Company. The 
requirements of the locomotives were that they 
should be capable of starting and hauling on any 
part of the line, upon which there are many grades 
of about 2 per cent, a trailing weight of 400 metric 
tons. With a trailing load of 280 tons the maximum 
speed was to be not less than 24.8 miles per hour 
and with a load of 100 tons not less than 37.2 miles 
per hour. The locomotives were not to weigh more 
than 80 tons, with a maximum of 18 tons per axle 
and an adhesive weight of 54 tons. 

For an instance of successful operation of an electric 
heavy traffic line in European countries but lately 
regarded as backward in modern industrial activities 
and progress, it is pleasant to cite the Pamplona- 
Sanguesa Railway, 54 miles long, connecting with the 
Northern Railroad of Spain at Pampluna, the capital 
of the Province of Navarre. It has been working 
for two years and, originally built by a lumber 
company for the transportation of timber, has 
rapidly found a field as fruitful in the carriage of 
passengers and general freight and in developing the 
agricultural resources of a hitherto secluded and 
neglected district. A southern spur of the Pyrenees 
supplies the hydro-electric power. Barcelona fac- 
tories furnished the equipment. The line is single- 
phase, the energy being transmitted from the over- 
head wire directly at 6,600 volts, with the potential 
reduced to 600 volts by a transformer for use in a 
city section. The current collector is of the usual 
Continental pantograph type. 

Coalfield electrification projects are receiving 
a notable extension in the northeastern counties 
of England, where the central-station system, 
distributing electric power to factories in industrial 
towns of Northumberland, Durham and Yorkshire, 
has been well-established for about ten years. The 


one of the first English roads to electrify its suburban 
and Tyneside divisions, contracting for its supply 
of electric power. After eighteen months consider- 
ation it has now decided to begin the electrification 
of larger portions of its main and trunk lines in its 
colliery and industrial districts, with the electrifica-. 
tion of an important branch between Darlington 
and the port of Middlesbrough. 

The line is about 18 miles long and used solely for 
mineral carriage, starting from a collecting base for 
heavy traffic from the Durham coalfields, which have 
required at the mineral yard at Shildon some of the 
largest sidings in England. The average train loads 
are now of 900 tons burden and it is proposed to 
use locomotives capable of hauling 1,400 tons at a 
minimum speed of 25 miles per hour on the level. 
The electric locomotives will be equipped with 4 
motors, each capable of developing 275 horse-power. 
Steam locomotives will be retained where overhead 
electric operation is impracticable on account of 
cranes. The minimum overhead clearance will be 
15 feet, the line being of the Siemens catenary system. 
Three-phase 40 cycle current will be purchased from 
local power companies. The energy will be trans- 
mitted at 20,000 volts for two sub-stations 14 miles 
apart, to be converted to 1,300 volts direct current 
for use on the overhead line. The complete loco- 
motive will weigh about 72 tons. According to the 
contracts awarded, 10 electric locomotives will cost - 
$195,000 for the electrical parts alone, the permanent 
way $308,975 and the sub-station $63,075. 

Following the initiative of the London Brighton 
& South Coast Railway, the great English trunk lines, 
the London & South Western and the London & 
North Western railways are embarking upon electri- 
fication of their divisions in and around London. 
These plans provide for connections with the compre- 
hensive tube railways system of the metropolis. 
They have been induced by the same causes and 
encouraged by hopes of the same successful results 
experienced by the Brighton Company. The South- 
western estimated its loss in local traffic during the 
last six years on its section in the metropolitan area 
at more than $5,000,000 per annum, attributable to 
the diversion of patronage to street-railway and 
motor-bus facilities of conveyance. In England 
this competition has been the decisive factor with 
directors in the determination to electrify their steam 
roads, at least along their suburban branches, just 
as smoke nuisance and tunnels have been the primary 
reasons in the United States. The South London 
line of the Brighton Company has far more than 
recovered the business it lost to electric street rail- 
ways before it resorted to electrification. In the 
second year of its electrical operation its passenger 
traffic increased by 129.88 per cent over the last 
year of steam operation. Since the change 14,- 
000,000 more passengers have been carried and at 
the main terminals, Victoria Station and London 
Bridge, the trains operated have increased from 
496 steam to 739 electric and from 663 steam to 
901 electric trains respectively. 

So satisfied have the directors of the Brighton 
Company been with the results that under their 
authorization their consulting engineer, Mr. Philip 
Dawson, designer of their system, is now preparing 
plans and surveys for the electrification of the main 
line the whole way to Brighton with additions to 
Eastbourne and Worthing, other seashore resorts 
on the English Channel. The additional suburban 
sections already approved for electrification have 
54 miles of route and the total trackage of the new 
and old suburban lines will amount to about 220 
miles of single track. 

On the other London terminal railways the London 
& Northwestern Railway is providing for electric 
traction on 79 miles of track. The London & South- 
western similarly is beginning immediately the 
electrification of 73 miles of single track from Water 





North Eastern Railway serving the territory was 





loo Station, which is being rebuilt as rapidly a 
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possible, to cover its local Thames service, and the 
conversion of 173 miles more is to follow in due 
course, comprising a zone between Guildford and 
the busy London suburban junction at Clapham. 
Both the North Western and South Western systems 
of electrification will be of the direct current low- 
tension contact type. In this they differ from the 
Brighton, which adopted at the outset the high- 
tension single-phase overhead conductor system, but 
there are, apart from the ordinary claims of the third- 
rail system, impelling considerations in their choice 
arising from the existing installation of the direct 
current contact rail in the case of the District and 
other connecting railways. 














DANGER IN EXCLUSIVE USE OF AUTOMATIC 
STOP SIGNALS. 

A plethora of inventions in automatic signaling 
devices invariably follows upon any railway wreck 
caused by derailment that excites public attention. 
Proper concern for the safety of travelers in high- 
speed passenger trains and for the crews in these and 
slow-moving freight trains that may suffer from open 
' switches or negligence in the operation of the present 
system may be given full credit for the origin of these 
inventions, and yet the candid question may be 
raised whether their advocates are not too often be- 
trayed into unwarranted recommendations for their 
compulsory use. Hasty opinions uttered on the spur 
of the moment before the causes of a railway wreck 
have been thoroughly investigated and due opportu- 
nity given for mature deliberate judgment have been 
found to create and multiply errors. This danger 
was distinctly shown in the disaster which occurred 
on the New Haven road on the 12th instant. 

Signal engineers of railroads under the pressure 
of public inquiries into train disasters that 
followed closely upon one another last year have 
been anxiously examining the means proposed to 
insure greater safety of the trains operated under their 
responsibility. It is said that the inventions of cab 
signals and automatic stops of one sort or another 
have now reached the number or two thousand or 
more, and that half of these have been patented. 
Scores have been put on the market and have to be 
considered if by chance they may offer a remedy for 
the accidents in which the railroad may be accused 
of negligence in the provision of safety apparatus. 
But hasty adoption of some of these greatly exploited 
inventions of automatic signals and train-stopping 
devices may mean only a futile change from well- 
established practice to the expensive installation of 
mechanical apparatus liable to failure, with conse- 
quences that may be equally, or more, disastrous. 

That caution is fully justified before a railroad 
commits itself to new automatic systems of control 
without these having been fully tested is well demon- 
strated in a thorough discussion by the signal engi- 
neer of the Pennsylvania Railroad, Mr. A. H. Rudd. 
The other side of the matter is presented by him in 
“The Signal Engineer,’’ where the broad question 
had been raised whether the automatic stop has thus 
far warranted all the claims that have been made for 
it as a source of safety on arailroad. Mr. Rudd dis- 
sects these claims in a searching analysis of the various 
. causes of accidents. A series of conclusions based on 
the experience of the Pennsylvania Railroad, which 
has for nearly forty years been engaged in the de- 
velopment of signaling, presents a remarkably strong 
argument. ‘The company has appropriated for con- 
struction and maintenance of signals during the 
present year no less than $4,500,000 and is providing 
for the expenditure of similar sums for several years 
ahead. The block-signal system is in use over the 


whole of its lines where passenger trains are run. 
Thus, in the consideration of the recommendations 
made by the Inter-State Commerce Commission 
and other railway-controlling authorities upon such 
accidents as those at Bridgeport and Westport, the 
company stands in a peculiarly strong position. 





Automatic stops have been found of splendid ser- 
vice for preserving the spacing of trains on the tracks 
of the tunnels, subways and bridges for the operation 
of trains in and out of New York City and similar 
quick service sections of lines. But a fallacy might 
be involved if the success of this system at these 
points should be taken by public opinion as proof 
that automatic stops are a ‘‘cure-all’’ for the dangers 
of fast-speed trains on long-distance runs. 

Mr. Rudd points out that, granted that 64% of 
all the noted steam railroad accidents in the last 
four years and a half would have been preventable 
by a complete signal system, only a small proportion 
of these could have been eliminated by the auto- 
matic stop. It would not prevent derailments due 
to failures in rolling stock, track structure, roadbed or 
bridges, nor those due to excessive speed on curves 
or tangents. The only classes of accidents auto- 
matic stops may prevent are head-on and rear-end 
collisions and excessive speed over short cross- 
overs, provided all trains are stopped before crossing 
over. They may detect open switches and in some 
cases broken rails. Though some automatic stop 
systems provide indicating signals in the cab, none 
gives signs of the approach to diverging routes. 
There is a danger that cab signals, by constantly 
diverting the engineer’s attention from his first duty 
of watching the track for obstructions and defects 
may be a positive detriment. The installation could 
not but add to the many calls upon his memory 
and foresight. His sense of responsibility is apt to 
become dulled by the multiplication of so many 
detailed observations and the chances of temporary 
aberration are proportionately increased. The con- 
tention of the engineers in the recent strike arbitra- 
tion proceedings would in this case be amply justified. 

No saving, therefore, would be effected either in 
cash, brains or wear and tear on the nervous system 
by the introduction of the automatic stop. The 
block system must be maintained at all events and 
made more efficient, and to whatever extent auto- 
matic apparatus enters into this system attendants 
are necessary whose vigilance cannot be relaxed. 
For safe operation none of the present safeguards 
should be permitted to be abandoned. There must 
be interlockings, equipped with approach and route 
locking, semi-automatic signals and other appliances. 
The automatic stop, if installed, must be used, Mr. 
Rudd holds, solely as an adjunct to our present 
system. 

A disadvantage in the use of the automatic stop 
is that so far no arrangement has been hit upon by 
which the stop is applicable to the requirements of 
both the slow and the fast trains. A very fast train 
on a level track or a slightly descending grade would 
require the stopping device to be located at least 
4,000 feet from the danger point. A heavy freight 
train running at the average speed of from fifteen to 
twenty miles an hour, compared with the fifty or 
sixty of the passenger train, can be stopped in a frac- 
tion of the distance required by the fastest trains. 
Consequently an automatic stop placed at the proper 
point for fast trains would cause slow trains to halt 
at an unnecessary distance from the cross-over or 
danger point, and in many cases cause stops entirely 
unnecessary for safety. The operation of a busy 
road would be liable to be seriously hindered. Delays 
would be protracted. Any one who has watched 
a heavily-laden freight train of forty or fifty cars 
getting under way will easily realize such a stoppage 
might disarrange the train movement of that section 
for along period. It is an axiom in train operation 
to keep the slow freight trains moving and to get as 
many past a particular spot as possible. The auto- 
matic stop that will accommodate both classes, 
working with almost human intelligence and acting 
in one way or at one place for a fast train, and in 
another way or at another place for a slow train, 
is still a desideratum in the multitude of, automatic 
safety-stop inventions. 
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AKRON & BARBERTON per RR. - line at Barberton, O., and 
Fairlawn to Akron, O.; total, 23. Stock, $100,000, owned equally 
by the g<Sorenne Akron ° Cincinnat ‘Balt. & Ohio, Erie RR. and Northern 
Ohio yt auth. issued, $1, 100,000 000; $123,000 redeemed 
by oak ng fund; 400.000 | Tne hor future requirements. Drawn at 105 
yearly for aie tens of $11,550 per annum.—(V. 78, p. 2598. 

AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., Mogadore, with branches, of which 18 &% m.from Akron 
to ne es) almost « completed Oct. wn GHeOrR in June 1907. Stock, 

he bonds ($1,500 out) are subject to cali 
ett the stockholders voted to redeem them not later 


than way } 1916; beens tery Co., trustee. V.92, p. 1434; V. 95, p. 678. 
Pres., H. B. Stewart, Canton ; Treas. os sd M. Raff; Sec., Wm. Simpson. 
—(V. 92: D. 1434: v. 95, D. 678) 


ALABAMA GREAT SOUTHERN RR _— aioe: Southern Rt .)—Owns 
Wauhatchie, Tenn., to M an, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, ona Belt Ry. of Chattaneoga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 


br ma Pa gr .— Controlled Ll Southern Ry., but operated inde- 
pendently. » Dp. 1722; V. 82, p. 159. Owns $833, 300 stock of South- 
western SST Co. received in exchange for $833, '300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS.— 'O1. ’02. '03. '04. '05 to ’08. '®. tA "a2 / $28. 1918. 
Common ook a oe ee - 4% 5 5 2% 
Pref. stock...____ 9 9 10 9 6 yea 6 ax 


é 6 6 6 
Tn 1910, on common, June, 2%; Dec., 335%; 1911, 5% (J. & D.). 
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 


LATEST EARNINGS. KEE ae oo $4,333,652; net, $1,218,743 
10 mos., July 1 to April 30.\1911-12_.Gross, 3,985,012; net, 1,198,182 


ANNUAL REPORT .—Report for year ending June 30 1912, in V. 95 
1199, showed: Gross, 4,775,891: net, incl. outside oper., $1,209,211; othe 
income, $395,922; deduc., $592, ae bal. for stock, $1, 012, 596; pref. 2 
(87) $202,821; com. div. (57%). $3 91,500; bal., sur., $418,275.—(V. 9 

1104, 1186; Vv. 95, p. 1038, 1199.) 


ahr ren NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL= 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


DIVIDEND.—Pref. “A, ™" Bu% Mch. 1908; 2%% Mch. 1910, and 
46% Mon oe | 1911 and 1912; 34% Mch. 1913; in arrears from Nov. 27 1884 
u 
SECURITIES OWNED .—Alabama & Vicksburg $30,000 Ist mtge., 
$343,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2, 080, 100 pref. and 
$2,773,500 com. stock: New Orleans & North Eastern, $5,445, gen. 
mtge., $1,500,000 incomes and $5,328,700 stock; Southwestern Construc- 
tion Co. on $448, 700 stock; Railroad Lands Co., $108, 850 (of $120,000) stock. 


COUPON PAID—For: ‘94. ’95. ’96. 97, ’98. '99. ’00. O01. "02 to *12. 
~ ke x_n % 8751 2%2%4% 5 5 5% yearly 
7° (MOCOMES) ..-ccocce Se ii fecn, San, vine fe delle -. 2% 5% yearly 


- EARNINGS.—In cal. year 1912 net from investments was $198, od 
paid general expenses (£4,347), income tax (£12,645), interest on “A" d 

ntures (£35,259), on “B’ debentures 5% (£49,362), on ‘‘C”’ pb Wig 
5% paid Oct. 1 1912 (£38,169); sink. fund to extinguish debenture dis- 
count, £4,600, brought in from 1911, £1 345 div. pref. “A” (34%), 
£49,438; balance, surplus, £6,402.—(V. 95, p. 967; V. 96, p. 553.) 





ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform 
Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles of 

trackag e. A consolidation in April rly of Ala. Tenn. & Nor. RR., Tom- 
bizbee~ Valley RR. and Mobile . & Ry oe auth., $25,000, ‘000. 

Of the 30-year first and refundion M. Honds ($25,000, 000 auth. issue) 
,000 were issuable at once, but nee $2,000, 600 have been issued a 

these have been deposited under the $1,000,000 secured 3-year 6% gold + 
due May 1 1916, the remainder are issuable under careful restrictions at 
$25,000 per mile to take up at or before maturity all underlying liens, with 
an extra allowance for equipment and terminals. V. 96, p. 1228. 

te notes outstanding, $180,000 5s issued by Ala. Tenn. & Nor. 
RR., due $10, 000 semi-ann. from Nov. 1 1913 to May incl. 

30 191 ngs of prope. es consolidated were 
7, Bose we $210,201 in i101: 57) 3 10,552, agst. $91,932. For 
10 mos. ending Apr 30 1913, gross, $378,885, agst. $224,605 in 1911-12; 


net, $154,232, 
Pres., John Cochrane, Mobile, Ala.; Asst. Sec., Wm. Goodman, / 
New York —(V. 96, p. 1228.) 
ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, oa 
and branch, 143 miles. Controlled by Alabama New wo Texas & Pac. 
STOCK .—Stock was increased from $1,050,000 to BIO. 000 in June 
1910, the new stock being ergy as a 100 % stock end. 
DIVIDENDS. Page to a ( 3, 0% 71004 to 1896, 3%; i897 to 1500, 3 


1900 to early; to 1912, 7 early. 
dividend BOR Is O% 55s at 100" i00% in dies . 


- BONDS.—$1,000,000 consols are Rev = retire Vicks. & Meridian yrs 


& EARNINGS.—10 age a el a $1,561,578; net, $399,54 
July 1 to April 30 1911-12__.__Gross, 1,381,138; net, 319, 330 


REPORT .—Fiscal year mcs yune a AB Report. V.95,. pD 





Years— Gross. » &C. ur vidend. 
1911-12... _- $1,605,190 $388. "803 3130, 773 "$288, 029 (7 myS1AT, 000 
1910-11... - 1257 (7%) 147,000 


—(V. 91, p. 1159, 1248; V. 93, p. 1021, 1188; V. és. p. 967, 1398.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north:to near Fairbanks, en Tanana River, 450 miles. Of 
this, 71 miles from Seward north were in operation Sept. 1 1909, and 42 miles 
partly constructed. Projected 30 miles to coal fields and 300 miles to 

ditarod gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 1) 
1909. V.89, p. 1140, 1222: V. 87 . In Nov. 1912 control was sold 
to a Canadian syndicate. V. 95, p . 1330. Stock auth. -, $30,000,000; > 
standing, $5,000,000. Bonds oak i , $30, 000,000; outstanding, $5, 000, 
Pres. & Gen. Mer., W.E. Stavert, Montreal. Can —(V. 96, D. 1771.) i 


ALBANY & NORTHERN RY.—See Georgia Southwestern & Gulf. 
ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD .—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p. 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is p in Jan. 
yearly, beginning 1910, making 3.45% orenene for extra dividends on 
the stock. A special dividend n=" 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the seeemet oat bie rentals due by reason of re- 
gy . BG OOD Gan 1 igs 1 

—The s Ana § to refund the 10, 000,000 6s and 
o » Apes 1 1906 were in June ne 190 Ss offered at par pro mo hy to stockholders of 


& H. The bonds are guar. p. & 1., and until April 1 1916 converti- 














































































































































































8 RAILWAY STOCKS AND BONDS [VoL. xcvI. 
. ) f 
ILR ; tles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For con nas ke bgt oed cy page} Road Bonds| Vaiue |Outstanding| % Payable | and Maturity Dividends are Payabte 
niet eee £100|$10,080,000 5¢ J & DiJunel 1960 N Y, Montreal & London 
ae \ tA : 5 ee a Me ea rod hos 35;---_Usm.c* oe 1912 £100 &c| £1,027 300 56e¢ iF & A Aug 1962 Com » Lon & Mou 
Equip b Bonds A. 2 B,C & D, “ine 10% yrily red....-.- ~77|'11-12|$, £, &c| $850,000] 6g | Various |To May 15 1922/Maitland,Co pel ConY 
Aagome Ee Man & No Sh Ist cel ra red_Usme*| -.-..| 1911 {$,£, &c ae to "800| 5g |M & 4 Mch 1 1961 Bk of Mont, 
Rolling. ck equip bds gor D due $20,000 yriy} --.-.| 1912 {-------- 180,000 6¢ |M & N15|To ae 15 1922) Maitland, Coppell” 
Allegheny & estern—-Stock PEPE an ccdcinse Gh ease $100} $3,200,00 6¢ |J & J\July 11913 3%/A Iselin & Co, New York 
Poe we guar Dé = i ee -- ==" 60} 1898 1,000; 2,000,00 4¢ iA & O 1998 do do 
e ennsy 
erminal— * 1,000 ° 4¢ JT & J\July 11919 Office, 437 Chestnut, Ph 
tral—ist rare ar pia benies sign. 13 1908 500 300,0 5¢ iM & N'Nov , 1938 nion Tr Co, San Fran 
Ana Arbor—First 000 eal ... wo. xc*} 292) 1895 1,000 7,000,000 4¢ Q—J July 1 1998 Metropolitan Tr Co, N Y 
l-year g¢ notes sec 1"; aM 3bO 000 impt & ext bds_Em ---| 1913 1,000 750, 6¢ iM & NiMay 11914 Empire Trust , Y 
Impt and ext M $10,000,000 gold_____.__...____- acol BEER loocgoean See text 5¢ iM & N|May 1 1941 do 
Equip bonds, ser 4 old due ot 000 semi-ann-_.Ba --.| 1909 1,000 429,000 5¢ iM & N'iTo Nov 1 1919) Bankers Tr Co, N Y 
do ser B g due $ s-a red 102% «V 92 92,p 59).c} -.-.| 1911 | 1,000 450,000 5¢ iJ & J|ToJan1i1921 |Empire Trust Co, N Y 
palachicola Fae tenon R—First mtge 102} 1905 1,000; 2,000,000 5¢ iM & S/Sept 5 1925 In default 
Atzona Ex East tg a a Gl & N FP Pon gold gu- 125) 1894 1,000 i. 494, 000) g M & N|Novill So Pac Co 165 Bway N Y¥ 
Arkansa > hanisinon siana & Guif——ist M $6,000,000 aa 143| 1907 |" 1,000} 1.230.000; 5¢ |J & J\July 11957  ~"|N Y¥ Mort Tr; & Gol Sprg 
A ville me apg asyeamtedabaegaiaersel (tackle CR 50 773.500/4 In 1912) Q—M_ |J;ne20 1913 19% |Check trom Co's ofties 
ieedioe mortgage $400,000 gold_.....-- N 2 900 1,000 300 ,00C 4¢g & N)May 1192 New vor Trust Co,N ¥ 
tchi st Bri ge— 1st M gefredatpar..Ce| --.-.| 1898 | 1,000; 469,000 4 ; J & JiJuly 1 19 Central Trust Co, N Y 
atch t Top a cacihs tock, eom $350,000,000_./ -..| ---- |: 100/ 189,733 ,000/6 In 1912} Q—M j|J’ne 2°13 1%%/(|Checks mailed from N Y¥ 
a Fee too & 5% ory ts ae ERE 100|114,173,730|/5 in 1912;F & A/Feb 11913 2% 

Ohivage & est Louis ist M ($10,000 ones 142; 1885 1, 1,500,000 6 cur\M & S/Mch 11915 5 Nassau Street, N Y 
Chieago Santa Fe & California Ist it Go gold. BB. c* &ir 440} 1887 {1,000 &c 560,000 5¢ J & JiJan 11937 do = 
veperel mortgage gold (see text)_...--.-. c*&r| 8,569) 1895 {| 500 &c}150,634,500 4¢ iA & OOct 11995 do 

wst inc ‘M cam since July 1 1900 g..Ce. ‘0° &t 8,569) 1895 | 500 &c| 17,354,00C 4¢ Nov _jJuly 1 1995 do do 

o do interest s perspec’ payable M & N.-.---.- ,.569| 1895 | 500 &c ae tole 4¢ M & WNiJuly 11995 do do 
Bastern Oklahoma Div lst M $10,000,000 g_G.c*&r| 480} 1903 }1,000 &c 603,000 4¢ M & S/Mch 1 1928 do do 

ListM $30,000,000 ¢ red i10.“Gxe* ars 694; 1908 |1,000 &c} 17,000,000 4¢ J & JiJuly 11958 do do 
I ---| 1902 41,000 &c/} 2,500,000 4¢ iF & AjFeb 11914 do do 
$49,711,000 conv com stk red (text) - “. 0° ar ---| 1905 |1,000 &c} 14,469,000 4¢ J & Dj\Junel 1955 do do 

ds $26,056,000 red 110___........--- .--| 1907 |1,000 &c} 8,747,000| 65¢ |J & DiJunel 1917 do do 
ds $28,258,000 ¢ conv com stk red (tex) = er ---| 1909 |1,000 &c| 2,396,000 4g |J & D/Junel 1955 do do 
$ ,000 ¢ conv com stk red (text) @.xc* &r*; -..| 1910 1,000 &c) 33,389,000; 4¢ {J & D/June 1 1960 do do 
Hutchin & So ist M g red 105 since 1908._.OB.c* 141} 1898} 1,000 a 192 000 5¢ iJ & dJiJan 11928 do Yo 
San Fr & San Jo Val Ist M - 110 aft 1915..Ba.c| 3875) 1896 |- 1,000) 6,000,00C Se A & O|Oct 11940 do Yo 
Beaumont & Kansas Ist M gold ..--ABe| 63) 1893 |..------ 591,000 S¢ F & AjAug 11913 do 
Ba do do 2d M (71 .500 are 6s) ....ABc 63’ 1893 ’..-~---- 213, &6&6¢)F & A’Aug 11913 do de 
Riel: ds $3,- $23. O00 00 ec uip. obl Sons i101 for impts. V. a .1088, 1295. 
pe 1000 Sil Whew “converted to June 1913: ne 0 80. Dp. 74 1362, O34 43. Sate : vai. — 16 mos "oo © 128, 8,617; ty it 431 
f ; Seah hae ee Se ee re cee FF UN ee AS : 
President, Arthvir W tir’ Butlers Vioe-Pres., Geo. Welwood Murray; Sec. and As to change in sex account i in 1912-13, see V. 96; >. *562. 
Treas L Pheips. (V. 90, p. 913; V. 93, p. 1258.) 


APDANY | & e VERMONT R RR .—Owns road from Albany to Waterford Jct., 
N. to Rensselaer & Saratoga in 1860 and now oper- 
oe “4, Seta & Hudson Co. Annual rental, $20,000. 


ALBERTA & GREAT a WAYS RY.—In Nov. 1909 $7,400,000 
lst M. deb. 5s, cuar.p.& 1 ovince of Alberta, were sold in London, 
But in Dee. 1910 the soviese pdb canceled the agreement and decided 
to use th mb roceeds for general purposes. In Jan. 1913 the Privy Council 
in London Les oh ee the doles ai may be used hos for the construction of 
the road gare agree otherwise) . 96, p. 359; V. 91, p. 
1710. v V. eg p. 1398; V~ 04.2: 277, 1184; V. 96, p. 359. Standard Trust 
Oo. of Winnipeg, trustee 95, D. 1683; V. 96, >. 359, 486, 1228.) 
ALGOMA CENT. 


AL & HUDSON BAY RY.—Owns from Sault Ste. 
Marie, Ont., and M picoten Harbor to a connection with the Can. North- 
ern Ry., 272 miles; Seeman to Helen Mine, 12 m.; extension to ones Trunk 
Pacific Ry. to be completed Nov. 1913, makin total 330m. V. 95, p. 748, 
1540. * Cash subsidy, $6, £00 per mile. grant, 1,655, 000 acres. 
Owns stock of and leases for 999 years Algoma Central Terminals, Ltd., 
eee oer covering a ay and oa y Wis i a on fund = lst M.; the 
n 6 guaranteed n e Su or Co 
offered | in Nov. 1912": £308 i in Mch. 1913. Tho p present 
a i $5,000, = MB re Bes on — properties and the £ 
M. BS os and $99,300 stock of Algoma Eastern he Ltd. 
| bonds may be issued ed only for cost of additional assets or ‘work. 
V. 95, Stock. 1540; V. ~~ P 651, 1020, 1491. 
common, $ 5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be issued at be per 
mile, aoa holds $1,125,000 of the $5,000,000 5% a a F pref. stock for 
the benefit of the road. Ist 
The series A 


M. bonds, see V. # 05. 1159, iss7, 1573. 
and B equipment bonds, $500,000 each sated 
- 15 ae’ mapere $50,000 each series yearly. 2 P 
year V.94, p. 1382. Year ending June 30 igi gross, $782, 579; 
net, +. 82 3 13d. Pres., Drummond, Montreal, Que.; Sec., Thomas 


. Toronto, Ont.; Treas., A. H. Chitty.—(V. 96, p. 486.) 


pe toy EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 
rent (Manitoulin Island) ee nickel and copper districts, 86 m., so 
pleted Jan. 1 1913; branches, 3m. Land grant 703,200 acres in Ontari 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p. 748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., voukad covering int. 
and sink. fund on $900,000 Ist M. 5%, bonds. See Algoma Central Ter- 
minals, Ltd., mtge., V. 95, p. 1206, 0. 

Common stock, $2, on. 000, and Wy 5% non-cum., $1,000,000, of which 
$1,000,000 and $800,000, res sclvely. on owned by Lake Superior Corpora- 
tion. Bonds auth., $3,000, lst ear gold 5s, issuable at $30,000 
per e, guaran ‘ princ. and int., ag e Superior Corp. They are 
subject to call as a whole at par or may e drawn at 105 from subsidies or 
the proceeds of land sales. Subsidies and land sales may be used to make 
forts br 2: V-08. D. in bond interest until oe 1916. V. 92, p. 396, 462, 

4 


93 227, 406; V. 94, 
ending Yul 30 191 2, gross, B57 3h sii; net, $39,760; other income, 
&e. a $23, 290; ‘pal tsur., $16,873 Pres.. T. J 


03; int., taxes, rentals, 
ond, M ontreal, Que.; .. Thomas Gibson, ‘Toronto, Ont.; Treas., 
1206, 1540.) 


A. H. Chitty.—(V. 94, p. 1ag2: . 95, p. 748; 
& WESTERN RY .—(See Map Buff. Roch. & Pitts.)— 





were 
issue 








ALLEOHENY & 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New dew and Pittsburgh undera 
trackage arrangement, making in all147 m. V. 70, p. 849.—(V. 82,'p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


‘ ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town. a., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from ae Coal & Navigation Co.) at interest on bonds and 5% on 

0,000 stock e (par $50), and taxes, bonds being guar., prin. and interest, 
y Phila. %& Read . RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


8 AMADOR GENTRAL RR.—Tone to Martell, Cal.. 12 m. Stock, $400,000: 

, $100. Mortgage, see V. 88, p. 156. Year end. June 30 1912, gross, 
104, 854; net income, $46, 189: int. & taxes, $19,039; extraordinary, $4, 895: 
bal., sur., $22,255. Divs. 19i1- 12.,6 2-3%, $25,000 from sccum. surplus. 
Total surplus June 30 1912, $26,634. Pres., F. J. Solinsky, San Francisco. 
Office, Martell,\Cal.—(V. 88, p. 156.) - - - 


- ANN ARBOR RR.—Owns from Toledo, O., to Rienkten. on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles: operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash and Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, no F 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p.11 ‘08. 


STOCK., &c.—Common, $3,250,000; pref., $4,000,000: 50 aaa am 
par $100. ‘Pref. stock cert., see issue Oct. 30 1897, p. 3. 94, p. 205. 
oa Ann Arbor Co. was incorporated Jan. 5 1911 as a holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for amare. for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction by Ramseycommittee Nov. 251910.) Ind ril 1911 $2,971,900 
arm od $2,158,200 com. had been exchanged, 92, p. 59, 116, 321. 


gold A were sold, sec 

depositor $1.28 ron 000 impt. and extension 5% bonds of Atay me tlonited rt 

$10,000 be a first lien on $400,000 of new equipment and a second 
en on entire aby with all other equipment, &c.,to retire $600,000 notes and 


to 


S.—In May 1913 $750,000 6% 





ANNUAL REPORT for 1911-12 was in V. 95, p. 1117. 
Year ending June 30— 11-12 1910-11. 
ee ee e cmnahie aeeete $2,120, 384 $1,934, 616 $1, 358, 
I I tl te 525,430 453 ,2 


bg 











PR hin cn cccnnnedendienwatinds 576,656 ‘O74 
Deduct—interest, hire of equip., &o-. 396.372 342,928 372 "360 
DES, DE. cn ncacccudictien $180,284 ne 146 $84,294 
yay nag .—Newman me, Jose Pa Pea im | Jt., . M. Wadden, 
.H.H sf S- Curtis, R. J. Flic Ceniee W ~ 2 Wollman, 
Leroy Ww. Baldwin, E ie 5 Lyon, Frederick Hértenstein and H. H. Harrison. 
Newman Erb; V.-P. and Treas., on; Sec., H. B. Blan- 


H. H. 
chard.—(V. 95, p. 1540, 1683; V. 96, p. 862, 108s" 1295.) 
APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p. 138. 
ARKANSAS HOM TSR ARA & GULF R Y.—Monroe to Hamburg, La., and 


Crossett, Ark. f miles, was operated Oct. 1911. To be extended ‘frone 
Hamburg, ol Pine Bluff, 81 — On May 29 1913 James M. 
Parker was V. 96, 16 Stock a 


appointed receiver 27. uth., $3,000,000 
out Oct. 1912, $1,231,000. Bonds ($6, 000, 000 auth. vodken gy Colo. Title nA 
Trust Co. of Colorado Springs, Col., trustee: $2,860, my were subscribed for 
on account of 143 miles under construction. V. . 106. For year end. 
June 30 1912, gross, $84,060; net deficit, after taxes, $34, 151; saher income, 

1,104; interest, &C., $67,205: bal., de f.. $100,252. Pres., ‘Alfred Cowles, 
Chicago; V.-P. and Treas., Wm. Otis, Colorado Springs, Colo.; Sec.. 
©. E. Titus, Gelorade Springs, Colo.—(V. 96, p. 1627.) 


ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94, p. 277. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon brid 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. & 

Juincy. Stock, $700,000; par 7100 per share. Pres. and Treas., H. P. 

els, Cleveland, O.—V. 67, p. 578 


(THE) ATCHISON TOPEKA & cane FE RY.—(See Map.)—The sys- 
tem operated July 1 1912 comprised 10,733 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and A} 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10,733 m.were divided as follows. 
Atchison Topeks & S. F...-8,200. 3 Southern Kan. Ry. of Texas 124.92 
Rio Grande & El Paso____.- 0.21) Texas & Guif Ry__-...---_- 

Gulf Colorado & Santa Fe_.1,596.06| Gulf & Inter-State Ry. (V. 91, 
Pecos & Nor. Texas Ry.... 478.67 p. 588.)- ays 
Pecos River RR Concho San Saba & Llano 60. 15 

This is exclusive of 50.92 miles of new lines completed on last-named 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of pocurities. or owns Jointly with other rds., 663.01 m. 

Cut-off Texico, N. M., to Brownwood, Tex., a miles, with branches; 
total about 500 miles, completed in Nov. 1911. V.89, p. 223; V.92, p.1700. 

In Dec. 1911 sold to Southern Pacific Co. the line fram Nogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the Needles; also sold to the Southern co = Arizona & New 
Mexico RR., Benson, Ariz., to Nogales, Mex., 88 m The California 
Arizona & Santa Fe Ry. was incorporated in batiterain with $50,000,000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
ghee lines in Southern California and Arizona See BONDS below. 

*. 2. 67, 486, 629; V. 95, p. 543. In Mch. 1913 the Gulf Colorado & 
} 3 e Ry. took over under long leases the Gulf & Inter-State Ry., the 
Texas & Gulf, the Concho San Saba & Llano Valley Ry. and the Sweet- 
water-Coleman division of the Pecos & North Texas line. ‘ p. 946. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Guit Beau- 
mont & Great Northern, which are leased 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned). VY. 85, 2: 598. 
The stockholders on "Oct. 24 1912 voted to acquire the California 
Arizona & Santa Fe, Eastern Ry. of New Mex., Dodge City &Cimarron 
Valley Ry., Verde Valley Ry. and Sunset Ry., &c. V. 95, p. 543, 1771. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the’ 
property and franchises of the Atch. Top. & S. Fe RR.Co. V. 60, p. 658. 

The railway company in July 1912 owned in fee 7,176.91 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies tn 
which the title to the other lines is vested. V. 68, p. 974. 

Has a joint interest with the Southern Pacific in the N orthwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase In the pref. stock 
ean be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 
p. 5 526, 406); also $6 486,470 in special | trust for improvements, extensions, 
c. Pref. stock certfs. in *‘Supplement”’ of April 1897, p. 3. 

- ee). a aie pica a oy } ie ot Sig Be fp ‘ Ai 
om. O/m= yr y. yr y. " aed 
Pref. (%)-. 4 5 yrly. 5 5 5 5 yrly. eb. 2% 

BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 

p. 974; V. 86, p. 1098) gives a lien, elther by direct mortgage or by collateral 
Fuss, on 8, 568.99 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquieeons, 


3 





General Mortgage 4s—Amounts Reserved— nm 1895. In 1912. 
To retire guar. fund notes paid and car trusts____ $15. 500,000 $2,339,383 
BORE: LOLI ILE LOSE NES EAD Se ,000 2,004,960 
For improvements, terminals, second track, &c_.. 30,000,000 1,852,102 


For acquisition of Atlantic & Pacific and other lines 20 :000, 000 6,731,554 
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RAILWAY STOCKS AND BONDS (Vou. xcv1. 
eee 
RAILROAD COMPANIES. Miles | Date Par Amount Rate Last Dividend |Places Where Interest and 
{For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
To eon ded)— 
"Santa Fe Pres & Phoenix ist M $6, 000,000 ¢Ba.c*| 195] 1892 | $1.00 $4.940.0001 Se |M & sSlSept11942 | Bankers Trust Co, N ¥ 
& Eastern Ist m rin & Airs 4 deg oe 45| 1898 1,000 224,00 5 A & O|Apr 11928 Central Trust Co, N Y 
Gara L ist eret M $50, pt eH G.xc* &r* 835; 1912 $ & £} 18,299,695 4% giM & SiMch 1 1962 5 Nassau St, New York 
A s Terminal Co—ist M gold vedeoti 105_..N.c ---| 1907 1,000 200,000 5e¢)0 & JiJuty 1 1937 New York Trust Co, N Y 
A a & Atl—Atl & B Ry Ist M red 110_OB. o 337) 1 1,000; 4,090,00 5¢ iJ & JiJan 1il Old Colony Trust Co, Bos 
’ certfs $5,000,000 auth red par_c_____ iat ae 1,000} 4,700,000 5¢ WJ & JiJuly 11913 Farmers’ L & Tr Co. N Y 
Atl Birm & Atl lst M $30, 000,000 1918 106..OB.c* ---| 1906 1,000) 14,443,000 5¢ iJ & JiJan i1il “= 1909 coupon not paid 
Joint coll tr notes axe 1910 & 191 = par ..Eq.c* -.-| 1906 {1,000 &c} 6,045,000 5¢ iM & NiMay 11915 May 1913 coupon d 
Equip bonds due semi-annually ___.___- E ..--| 1906 1,000 420 ,00€ 5 M& WN mov °13-Nov’'16|;May 1913 coupon paid 
Equip bonds Ser. B WV 85.98 39) bass 86.000 6-82. -4 ---| 1907 1,000 688 ,00C 5 TJ & JJ iy nay ’17\Jan 1913 coupon paid 
Geo td Terminal ggup&i.OB| ---| 1907 1,000; 3,000,000 5¢ J & 7\Jan Jan 1909 coupon not paid 
Alabama Term’! RR ist M M 4° OOD 000 ¢ gu D &1OB tel AOOe 1,000; 2, C §¢ WT & I\yuly 1 1927 Daiteoanneae 
tlanta & ‘Charlotte — Stock (see text)... ......._- ml eaed 100; 1,700,000 7 M & S|Mch41913 3%|U S Mtge & Tr Co, N 
tlanta Knoxville & Northern Ry—See Louisville & Niashvillje 
eate & ie on we —_— M $1,000,000 g red_- 3S is 1,000 a8 g g iA & O|Oct 11938 New York and Atlanta 
Ationts erm inal—Firet ake $1,500,000 gold.G.c*&r| 3.3) 1903 | 1,000) 1,500. 4 J & DjiJunel 1953 Guaranty Trust Co, N Y 
Atlanta ees powmt-Stock $2, 500 '000°a I ii os nits 86 PR 100; 2,462,600/6 in 1812 J & JiJan. 2 1913 3% Atlanta, Ga 
Atlantic “ym —First Mtge $2,200,000 gold._.GuP.xc* 1889 1,000; 2,200,000 5¢ iM & N(|May 11919 Reading Terminal, Phila 
ty purchase money real estate mtge..GP| -_-| 1900 ,000 75,00 4% iA & O/jApr 1 1930 do do 
Sea on Ovens Sty) lien mo = gold eilcaos aati 66| 1898 |... _.--- 350,000 5e¢ iA & OjApr 11948 do do 
Ist cons M $4,500,000 gold guar_____________. GP} All 901 1,000; 1,851,000 4 g J & JiJulyl 1951 4 do 
Atlantic Const Line Co ( veel eae THES 30,000,000 _ - souk teak 100} 17,640,000/12 In °12} Q—M (June 10 '13 3%/|Baltimore 
Certfs of indebt inc non-cum $5, -SBa.r --.| 1897 100 &c| 5,000,006 5 cur|\J & DiIrredeemable ‘= 1913 paid 5% 
= Class B red 105 after Nov 1920 (V 89, D i666) -..| 1900 100 &c 61,800 4 ee a In 1913 paid 4% 
redeemable at par since 1910-_...__.-.-..--. ---| 1905 100 &c} 3,000,00 4 JS @ JIid 119 In ite J oy 4% 
Atlantic Coast Line tock common (text) _____- ee 100) 68,557,200/7 in 1913|J. & J)July’101913 3 }4|/Treas O fim, NO 
om _ tax exempt (Rich & Pet certfs) buicl  adee 100; 1,000,000/7in 1913\J & JiJuly’101913 3% do do 
SR RR EE orks Acie Oe Ie eae eS heal. simak 100 198,500|5 in 1912;|M & NiMay 1119132% do do 
Coll tr M oe 3.2. L aaa F 6 10 --¢ oF ...| 1902 |1,000 &c} 35,000,00 4¢ iM & NiOct 11952 J P Morgan & Co, N 
Unified mortgage ford $ 000,000 auth____c*&r*| 4,221! 1909 1,000; 9,667,000 4¢ iJ & D ios 1 1959 United States Tr Co, N Y 
Conv debs 500 ree 105 after May’ Nag pba p .-..| 1909 100 &c| .9,292,040 4 M & N'INov 1 1939 Safe ty & Tr Co, Balto 
Wash & Ven ist M M $1,500 Ba.c* 40| 1907 1,000 720,000 4% ¢ciF & AjFeb 1 1947 USTrCo,NY & Balto 
inst-Salem st M ON 000 ¢ gu. Us. ro, &r° 89| 1910 1,000; 5,000,00C 4¢ iJ & JiJulyl1l United States Tr Co, N Y 
Equip trust | bonds gold $225, 000 due s-a__SBa.c*| -._| 1907 1,000} 1.575,000| 4¢ |M & S/To Mch 1 1917/U Co, N Y, & Balto 
do r B gold $125,000 a F s-a Se clin is dais SBa seul Bean 1,000; 2,125,000 4%eJ3 & DiToDec1 1921 o do 
Bonds to be ‘Refunded by Un tfied 
First consol M $51 gold, (text) .F .c* &r*| 3,945) 1902 |1,000 &c| 48,813,000 4¢ iM & SiJuly 1 1952 United States Tr Co, N Y 
Certificates of slaabecalnens | EE Tic RR ee ...| 1902 100 & 232,900 4 M & NiIrredeemable Treas Office, Wilm, N G 
_ North East (S C) cons M gold Flor to Charleston. _c 102' 1883 | 7,000 6¢ J & J'Jan 11933 United States Tr Co, N Y 
Adjust. (Income) Mige. abstract, V. 62, isan aa os only if a KT —— to July 1 te &c. As to refunding, see ‘‘Chron- 
earned up to 4% ea — cumulative. ted to $51, - ge " go 8 1913. 94, p. 1762, 1 
728,000, but w ‘en the $30, gen. 4s auth. for Be oveunente as above General Rad” Sibi win S. Marston (Chairman), Frederick Ayer. 
have been issued, $20,000, 


000 ‘additional adjustment may be issued for 

the same purpose at not exceedi ng $2,000,000 in any one year, but only b 

a oan as vote of the — bondholders. Interest—In Nov. 189 
-* 


%; 8 ince, full 4% Y 
— Oklahoma vino 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
; . 980, 1041. 


85, Dp. 598; Vi 86, 
\rrans-Continental Short Line” first gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in An . 1908 covered 694 
miles 8 then in operation: the remaining $13,000,000 c issued at $25,000 

mile. On June 30 1912 there were in operation i “019. 66 miles, compris- 
- line from Amarillo, Tex., to Belen, N. M., 44 3 miles; Clovis, 


V. 84 
The 





to Pecos, Tex., 271 m.; Canyon City Ict., Tex., Coleman, Tex. 
302.6 67 ib. Lay, and branches agerega ting 102.41 miles. v. "87.  P- 479, 878. 
The debenture 4s of hans are wg off $2,500,000 om treasury 


yearl 
D. 2338. 
issue) are convertible into com. stock 
Vv. Pe 2695; V. 80, Powe eH  F P. 1174; 
> $0 the $36. 0 6,000 issued in | 507, Convertibi ; at par 


have been exchanged. . 84, p. 1112; 
ay ‘Se The $28,258, 000 4s of 1909 are 5 a TR into 
common stock at par toJune11918. V. 88, p. 1435 9. The $43,686,- 

oe 


000 4s of 1910 are Se into com. stock at , since ey 1 1913, 
prior to June 11923. V.90, p. 913, 1043, 1612; V. . 393, 593, 1700. 
The several issues of convertibles must be secured ‘ow any ponte mtge. 
covering the lines owned at <‘ne the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 


cash. See 4, p. 150. V. 75, p. 680; V. 77, 
The 4s of 1905 ($49,711 000, aut th ‘tas 


- ar hg + ae a 1918. 














into stock provided the time for conversion has not expir 
The Pan ck ee Lines Ist and ref. mtge. of 1912 ($50, 000,000 auth. 
issue, of which $18,300,000 414s were sold in Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on w ich there are outstanding 
100 127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover _— 

000 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. 

Santa Fe Ry. against any claim on account thereof. 

a the remaining Cal.-Ariz. bonds, $26,533,000 are issuable for not 
exceeding the actual cash expenditures ‘for betterments, improvements and 
additions on and — Jan. 1 1912 and $5,167,000 are reserved to refund the 
joe bay | bonds ,000 Santa Fe Prescott & Phoenix 5s, $224,000 

Eastern’ Fe and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. V. 94, p. 649, 696, 766; V.95, p. 543. 

LATEST EARNINGS.—}1912-13- Goss. $98 ,907 424; net, $33,256,364 
10 mos., July 1 to April 30./1911-12_Gross, 9,954; net, 29,911,934 

For 10 mos. of 1912-13 bal. after taxes, $29, 359, 751, agst. $26, nh 259. 











REPORT .—Annual meeting fourth Thursday in October. ort for 
year end. June 30 1912 was given in V. 95, p. 962, 980; see also p. D OST. 
1911-12. 1910-11. 1909-10. 
Average miles operated..__.___- ,628 10, 9,916 
Operating revenues._......... - $107,752,.360 $107,565,116 $104,993,195 
ppeenting SEES, 6 ccevemanoue 71,273,203 70, 252 69,761,820 
et RR A RPS SS OE »206 454 3,474,607 , 419 
Operating | Ee ee $32,272,703 $33,322,257 $31,224,956 
EG ETE ETA ETE 2,569,968 2,207,366 2.550.055 
PRR ONG i ite nccch coon $34,842,671 $35,529,623 $33, 775,011 
Interest on DbomGs....«...«.--.-- $13,660,859 $12,712,319 $11,984,151 
Hire of equipment, rentals, &c__- 1,918,530 1,8 376 2, 068, 294 
Dividends on pref. stock (6%)... 5°708'800 «57 8,690 8.690 
Dividends on com. stock (6%)... 10,168,185 9,932 ‘4 ‘ ,030 
Additions and betterments__-_-_-_- ,200,000 5,000, ‘ ° 
Balance, surplus.......... .-.- $86,406 $315,778 $365,846 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines: E. P. 

Riper. President; D. L. Gallup. Comp.: C. K. Coo per, Asst. Iw gt 

irectors.—Charles Steele, dward 7, Berwind, “= D. Juilliard, 

man Duval, Thomas P. Fowler, Walker D. Hines, N. 

pele; John Se eee Oi Maerige gow J B. 6. Jobes, Greener Edward P. 

pley, Byron m cago; Andrew obes a Kas.; Howel 
Jones, Charles 8. Gleed, i gamer: H.C. 


Office, § Nassau St., N. pk D 96, Dp. an5° 045, 1088. 4 1637, 1775.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. k $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland which agree to pay operating expenses and interest 
charges in proportion to tonnage use. Bonds ($250,000 auth, issue), see 


table above. Pres., W. R. Beauprie, Gainesville, Ga.; Sec. 
Gordon C. Carson, Savannah, Ga 4 ¥ ec. & Treas., 


ATLANTA SIR INGH AM & ATLANTIC RR.—Owns Brunswick, Ga., 
to ney a am, Ala., iles; Sessoms to Waycross, Ga., 26 ‘miles: 
Fitzgerald to tt Ga. . 81 m.; Atlanta to Manchester, 75 m.; 
Pyriton to Ashland, 7 m.:; leases Georgia Terminal Co., in Atlanta, 2m. 
trackage in Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426; V 

Atl. Gulf & W.1.SS. Co. operates N. Y.to Brunswick. V.91, D. 


RECEIVERSHIP .—On Jan. 2 1909 receivers were a ome the Ja 
1909 coupon on the first 5s of 1906 being defaulted. V. 99, pats 
table above. . M. Atkinson and E. T. Lamb are Ah Bid, . 88, 
821; V. 91, . 945; V. 93, p. 406; V. 95, p. 1744. $3,250,000 A 5% * 
ceiver’ s cert ficates sold to replace 19 mi es trackage into Birmingham and 


build Bessemer branch, &c., were extend 
additional authorized. VSS. p. 1497 1889, Vv Pedy Pig? au AR 000 


. Rie- 
Zaz. DeWitt Becta, 





. 92, 
p. 1700; V. 93, p. 43; V. 94, p. 415. In June 1912 
receivers’ certifs. were authorized, of which $4, 1012 3} 000.0 were 000 5% « one-yeat 


ceeds to be used to retire the $3,250,000 certifs. due July 1 1912 
pria. and int. of all equipment trusts to Sept. 1 1919, and tho pees 





Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured debt of company and allied pro oe a ea oa Bankers 
ld ar Tr. oe oston p. 1196; V. 90, 


94. p. 1248. Philip Stockton and F. H. 
Farrar. City Trust Co. of eae depositary. V. 88, p. 99, 

Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair- 
man; . Clark Jr., Sec.; Equitable Trust Co., N. Y., and American 
Trust Co., ‘Boston, depositaries. V. 88, p. 623, 685, 943. 


STOCK .—Par of shares, $100; issued, common, $25,000,000; preferred, 
$10,000,000. Of these, $17,000, 000 common and $5, 600, 000 pr erred de- 
posited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005,000 is deposited under coll. trust notes. 

The coll. trust 5% notes (originally $8, 8000. 000, reduced to $6. ar +9 
200 and extended in 1910 and 1912, per plan Vv. 90, 7, 1295; V. 94, 
p. 1248) area a obligation of the railroad and the ‘atlantic & Birmingham 
Construction he interest until payment thereof is guaranteed by the 
shareholders of the construction company or the syndicate raising $ 
cash for the oa They are secured by deposit o $5 005,000 Atl. Birm. & 
Atlantic lst bonds and $5,600,000 pref. and $17, 000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,- 
100,000 stock and $1, 000,000 bonds of Brunswich SS. Co., the last-men- 
tioned being guaranteed by Atlantic ~“ & West Indies SS. — which in 
+i) purchased the five boats owned. 82, p. 1267; V. . 35, 1290; 

V. 84, p. 270; V. 85, p. 1404; V. 88, p. er 503; V. 94, Dp 412, 766, 1059, 
1248. The Construction Ce. a? has outstanding notes That are not joint 
obligations. See V.95,p oe ulpment obligations other than in table 
above, gs. 000 5s, 8 A Shio. 000 quar. (Q.-M.) to March 1 1914. 

The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 
Atl. Birm. & Atl. RR.) were placed in receiver's hands in Feb. 1909, ~— 


bonded debts being, regeorively $3,000,000 and $2,445,000. V. 84, 
| Be ee . 85, ¥ Ss, 1204; V. 88, p. 156, 227, ‘451, 503, 563; V. ot. 
p ; V. 93, 


LATEST EARNINGS. THER tee on $2,763,348; net, $520,029 
10 mos., July 1 to April 30./1911-12__._._Gross, 2, hg” 614; net, 651,257 

Statement for year ending June 30 1912 in V. 95, 88, showed: Gross, 
$3,246,302, against $2,810,410 in 1910-11; net, $676. 825, against $662. 593: 
other income, $36,654; taxes, $173,500; int. (on equipts., $84,833; 5s, 
$204,500; receiver's certifs., $162,500), $451,833; rent of Andacane (not 
incl. ‘Georgia & Alabama terminals), $272, 250: misc. deductions, $36,798; 
bal., def., $220,902.—(V. 95, p. 888, 1744: V. 96, p. 134.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rathoay 
System.)—Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The operating contract of 1881 accepted by the Southern Ry. requires a 
payment of interest on At. & C. debt and 5% on stock; if Frome GOD nD. 
ceed , dividends to be 6%, and if they exceed $ 


The $5,500,000 bonds were extended to Jan. 1 1920 at 4 og ks 
by the Southern Ry. and placed under its consol. mortgage. "89, Sn “ga 
DIVIDENDS, ye bd ’89. 1890. 1891 to Mch. ’O1 Incl. 
Per cent......~. 5 7 a iM T&S) 


early. 6 a (M &S). 
Pres., C. S. Fairchild, vow York.—(V. 89, p. 1595.) ° 
ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama city. Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1 Stock authorized, $1, ),000: outstanding, $300,000; par, 
$100. The first 6s (Central Trust & Banking Corporation of ma ry Ga. :* 
trustee) “ Sa ect to call at par since Oct.11911. V. 88, 
V. 83, or year ending June 30 1912, gross, $213, aa AD after 
tzxes, 508i. In 1910-11, gross, $179,805. Pres., ‘ Steele, Ate 


lanta, Ga.; Sec., G. H. Purvis, Dothan, Ala.—(V. 88, p. 685.) 
ATLANTA TERMINAL CQ.—Owns union pessenger station opened 
May 14 1905, with approaches, used by Southern Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150, 008." owned in equal pro 
portions by the three companies give which pay charges and ox- 
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699: V. 88, p. 1196 


ATLANTA & allt POINT RR.—Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia RR. Mch. 31 1910 owned $936,100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
same price on expiration of lease. Operates Atlanta Belt Line, 5% miles; 
rental, $16,000 yly.—4% oncost. V. 71, p.963; V. 73, p.1354; V.90,p.913. 


DIVIDENDS, begun in 1855, were for many years © 8% perannum. From 
July 1 1884 to July 1901, inclusive, 6% yearly, wd <3 Oct.1 1899, 25% ex- 
tra; 1902 (?); 1903, 6%; 1904 to Jan. 1913, 6% yearly. 

In 1911-12 gross, $1,263,363; net ,$275.341; faye inc. $41,750; charges, 
$55,159; divs., $147, 756; surplus, $114,176.—(V. 93. p. 1104. ) 

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track); 
branches, Winslow Junction to Cape May, N.J., 4 m.; Williamstown, 23 
m.; Gloucester, 11 m.; Sea Isle City, 12 m.: Ocean City, 10 m.; total, 167 m. 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99% of stock, and guarantees consol. 4s, prin. an 
int. Form of guaranty, V. 75, p. 1398. at a sete. $2,650,000 are 
reserved to retire prior lien bonds. See V. S. Ps There are also out- 
standing $22,800 Sea Coast RR. series A 5s. and $2, 617 series B 5s. 


SAMMENGS. 10 mos., aS ERE: Gross, $1, 762. 589; net, $345,707 
July 1 to April 30. 1911-12 Gross, 1,717, 817: net, 4,336 
Year ending June 30 1912, gross, $2.1 126, 756; net, $530, 952; def. after 
charges, &c., $60,714. In 191 1l, oss, $2, 020, 598; net, $463, 674; other 
income, $44,746: int., taxes, &c., $55 improvements, $45, 127; bal., 
def., $87, 245.—(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.—Organized May 29 1889 under the laws 
of Connecticut, and owns a majority of the ca . ~ bang and a large amount 
of the bonds of the Atlantic Coast Line R below. 

STOCK.—Increased in 1910 to $17,640,000. V. 89, p. 1666. 
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RAILROAD COMPANIES. 
[For abbreviations, &c., see notes on first page.) 
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Dividends are Payable 
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Outstanding Payable 
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As to the fan as of inde ptednes, see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65, 564; V. 71. p. 1810. In 1898 $5,000,000 stock was 
@istributed as a 100% dividend (V. ‘67, Pes ety and in 1900 $10,000,000 4% 
se of indebtedness ara ging, $2, awe of Atlantic Coast Line 

pan cd ae a 100% dividen D. 697; V. 73, p. 493.) As to se- 
edged to secure aa the certificates ‘of indebtedness, see V. 
7 - “ 10: Y. 83. p. 560. Bal. sheet 1912, V. 95, p. 1036. 
GASH ee ’02. °03. '04. "05. ’06. '07. ’68. i> +10. yi® 4 71913. 
DIVS.—% 4%6x% 8 8 9 10 10 8 9 40 10 12 —- 
Chairman, Henry Walters.—(V. 93, p. 1101, 1724; V. 95, p. 1036.) 


opt VARTC COAST LINE RR.—(See Map.)—Operates from Richmond 
Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 

on the ‘south, and Montgomery, Ala., and Augusta, Ga., on the west, 

orts of Norfolk, Va.; Wilmington, » Mes Charleston, Ss. C.: 

Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and tr "Miles. Lines owned, &c. (Con.)— Mikes. 

Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

907; Petersburg, Fla 


145 
Palatka, Fla., to Broaksville_- He 


ead— 
Central RR. of So. Carolina— 
Lane to Sumter S.C 


Total in earnings 
Clune allied lines nes each co re hn 
Louis. & Nash. (incl. Ga. RR.)_7,948 
Brunswick, Ga., to Albany ___. Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. Northwestern RR.ofSo. Car... 71 


Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
sotety with the Louisville & Nashville RR., the Georgia RR., 571 miles 
uly 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles (com- 
pieted Mch. 1911), guaranteeing gold 4s. "See that company 
Extensions from Monticello to an A Fla., about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are By Sly making % — route to bt awe 
Fila., the latter to be com leted, July 1 1913. +, p. 4 » Dp. 
11. New line from Ar la. orriston, Fla» 2 on phe ES 
6, was completed Yon> 7013. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, 918, 971. The Atlantic Coast 
Line Co. (of Conn.) oad 30 1912 owned 336, 050. 895 common stock. S 
that company above. V. 70, p. 893; V. 71, 1116; yoke V. 83, p. 560. 

Sav. Florida & Western Ry. was merged ¥ 1902. . 74, p. 774, 829. 

In Oct. 1902 ——— X80. 600,000 of the $60,000, 000 Louisville & Nash- 
— RR. stock for $10, 000,000 cash, $35, in 4 4% collat. tr. bonds 

d $5,000,000 stock. Vv. 75, p. 733, 792, 905: V.79, p. 785. 


coo .-—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 
Stockholders voted Nov. 1912 to increase - auth. com. stock from 
$79. 000,000 to ,000. V.95, p. 1402; V. 89, p. 1141, 1346. 
Stockholdecs were offered the right until Web. 31913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cost of 
ital enditures and the company’s peopor os. ($6, Fo 000) of the 
$12,000, new Louisville & Nashville stock. 5. D. 96 02. 
The pref. stock ($18,850,000) "¥ in 1902 RRS, ex anged for 125% in 
4% certificates of indebtedness. - 25, p. 1252. 


DIVS.(%)— ‘Ol. ’02. aa” 06. %. 08. 
Gom. (incl.Cl.A..2% 3% 45 y’rly 6 b5% 
Preferred 5 5 y’rly 5 ° 5 5 5 2% 
@ Also in 1905 20% in com. stock oa and 52 in Atlantic Coast Line Co. 
4% certificates of indebtedness. Pp. 1 . 6 Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% pet Rien of indebtedness 


BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2, 927. mi 


Purposes for which the $200,000,000 Unified 4s were - are - on 
Issued for improvements and refunding ($6,017,000 sold) -..$15,009,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 

but $232,900 of the outstanding $21,566,600 4% certs. of in- 

debtedness exercised the option 3 exchange till Mch. 1910 

for deb. or unified bonds at pes V. 89, p. 1481] 
Reserved to retire underlying onds 
Reserved (along with any bonds not issued to retire certs. of 

indebtedness) for future construction, improvements, &c... 77,339,000 

The unified 4s were a first lien April Li 1913 on 274 miles and a blanket 
lien on the remaining E. 948 miles ogues a. subject a underlying bonds. 
V. 92, p. 1563; V. 89, 1141, 1316; V 96. p- 715, 

The 4 4% convertible pF will be r Die Ks 7s May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
@ share at any time up to Jan. 1920, or, if called, up to 30 days of date. 

As to the $35,000,000 collateral trust 4s of ‘1902. see ‘“‘Organization’’ 
above. ‘They are subject to call at 105 in amounts not less than $100,000. 
- There were outstanding June 30 1912 $46,000 Bruns. & West. incomes. 

The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720. et outstanding) are guar., p.& i., by endorsement. V. 84, p. 1246. 

NANCES.—In Feb. 1910 the Louisv, & Nashv. div. rate was raised 
+ og 6 4 iat % a in Jan. 1912 that of the Atlantic Coast Line RR. to same 


1595. Bonded debt il 
Maarch 1014 $5 °500'G00 panded a bt per mile June 30 1912, $21,614. In 


As to $6,250,500 new common stock in 1912, see STOCK above. 


LATEST BARNINGS.—/[1912-13_Gross, $30,589,74 et, 
10 mos., July 1 to April 30. {1312 12. Gross, 28,065 "622, aan 3. o07" rth 


Waycross, _ to Folkston, Ga. 
Jesup, Ga to Montgomery. Ala. 





ate’ "10. *11. °12. 1913 
5% 6 6 7 7 


23,562,000 
84 000 





Jan. 31 1913, .net after tax 


For 7 m ending , $5,296,570, against 
$3’ »o20, 518: wo a 
50.0% Vv. 10 


gel’ »769,814; charges, “. 316,287; bal. «» SUFD., 
for dean. ending June 30 1912 at length, V. 95, p. 


1911-12. 1910-11. 1909-10. 
$31,463, 1368 $31. 622,449 $29,810,268 
1.940.978 21,727,786 19,823,117 


39 522, Tin st 894, oes $9,987, 43} 


06 
,000 (7)2,142, ‘000 


$12, 727, 884 $13, 138,731 $12,934,307 
$5,649,558 $5,501,056 


E Bg 
1393, 1410 "atonal 


Operating as and taxes 


Net em ta from traffic 
Other inco 











Total net receipts. 
Interest on bonded debt, &c ,506 ,300 
Int. on certificates of indebtedness. - ; 9,378 '379,359 
Hire of equipment and term rents--.- 58 ,066 21,302 55,394 
Dividend on preferred stock (5% .-- 9,925 44,877 
Dividend on common stock (7)4,088.661 (6) 3,477,864 (6)3, 195,060 


Balance, surplus $2,912,296 $4,019,206 $3,753,317 
OFFICERS .—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S: Gadsden: 3d Vice- 
Pres., J. R. Kenly; 4th Vice-Pres., R.A. Brand; Gen. ged Royall; 
Sec.. Herbert L. Borden: Treas., ‘James F. Post —(V. 96, D. 1088.) 


ATLANTIC & DANVILLE RY .—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from*Sept. 1 1899 to uly 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to p 7. the same rate of divi- 
dends on com. stock as paid on its own com. ereny 71,p.447; V.79.p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606 


BONDS.—Of the $4,425,000 4s of 1900, $500, 000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, p. 195 —(V. 89, p. 1410; V. 95, p. 1606.) 


ne AA Ae & NOR TT CAROLINA RR.—Morehead City toe Goldsboro, 

N.C., 9 f North Carolina owns $1,266,500 of $1,797,200 
stock, E C. , ey , *§ Merchants’ Nat. Bk., Raleigh, and a ‘director 
of Norfolk & Southern RR., who in April 1913 had acquired about $270,000 
of the pesvene one s $7 5 per share, also offering the same for the State’s 
holdings. 96. B. 86 1088. eased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North a. F, Co. (the | lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
increasing 4% every 10 years till 5% is reached; thereafter, 6% 


DIVS.— ‘93. '94. °95. °96. ‘97. °98. °99. oer tao 





Per cent_._.. 2 2 0 2 2 
nk S. Gannon.—V. 83, p. 1522; V. 96, p. 862, 1088.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, N. 2 Ox. 25 
miles, extension from Sanford to Goldsboro being proposed. In M ay 191 
Middendorf, Williams & Co. of Baltimore acquired control. V. 94, p. 1249. 
Stock, $275,000; par, . Bonds Issuable at $12,000 per mile. See 
table above. For year 1911-12 (9 miles), gross, $19,512; net, $5,970; int., 
taxes, &c., $6,000; bal., def., $30. Sy ve Bs Ge Huffer Jr., Baltimore, Md. 
Sec. and Treas., Wm. C. Cooke .—(V. 94, p. 1249; V. 95, D. 1038.) 


UGUSTA & SAVANNAH RR. —Milien to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock ae. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about ee 1 of stock. 
Va tee . Com. stock, ae 000; pref., $350,000; 100. Year 
ending une 30 1912, gross, $197, 204; net, after taxes, 36 967; other in- 
come, $10,785; int. and rentals, $46,027; impts., $1,675; bal., sur., $50. 
In 1910-11, gross, $170,931; net, $31,319.—( ‘ 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns unlon passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
Cpeeran cow contract providing for interest on the bonds and 4% mg on 
stock tock, $75,000 (5% paid +f ae 7S sas by ALYY on , Atlan- 
tic Coast Line are and Georgia RR V. . Pres., 
Thos. K. Scott; Sec. and Treas., Surtees Hips ptr so. Sg , ) 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
3%% on stock nd an 53, p. 512; V. 62, p. 318, 589.) 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; ‘steamer lines owned, 1,134 m.; total mileage owned and 

ft yge 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 minorit 

pref. stock, the Penn. and allied cos. already owning all the $1,000, 
common and 78% of the $1,500,000 5% cum. Bes: stock. V.92,p. 525, 593. 
Div. on pref., 2% pee 1 1905; in 3200. Mch., 3%; Oct., 2%; in 1907 Mch., 
3%; Sept., 2%: in 1908. Oct., 2%: 1910, Jan., 5%: Sept., 2%; 1911, 
Jan. 31, 3%; Mch. 31, 2%; Oct. 23%: 1912, July 1, 2%%. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., oo Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 

000 of its first mt e. bonds. See that co., V. 80, D. 116, —- In Mch* 
1912. sold $200,000 5% eaulps. trust notes (secured on two b 

Fiscal year now ends D In A912, gross, $1,130,881; sey $184, 987; 
other income, $13,917; charges, $167,050: balance, surplus, $31, 855.— 
(V. 92, p. 525, 593, 724; V. 94, p. 131 16. 


BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.;3 stock, $42,500, in $50 shares. Both are leased to Wes 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miies| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
B & O (Conch —Southw Div iss eerie: a OE. F.cér*| 930) 1899 | $500 &c i 992,530 3S%eEeJ & J\\July 1 1925 Co’s office, 2 Wall St, NY 
Pitts Jano oo Mid Div $20 000 ist Mg..Ce.c*&r, 384) 1898 | 500 &c| 76.176.230} 3% ¢g # _ |Nov 11925 do do 
PLE&WV Med 100 af a 19 we 1, 1901 1,000 43:372, 000|: 4¢ |M & N|Nov 11941 de do 
New York Div i one aly $10, 000,0 re ld. adit TD tuanuecme See text 4¢ JT & Di\Junel 1948 do do 
Convertible bonds redeemable (tex (text) ....Ce xc*&r*| ...| 1913 500 &c} 63,250,000 4%¢eM & S8\Mch1 1933 do do 
One-year 5% secured gold notes......-...- -~Usm.c| __-| 1913 {1,000 &c| 20,000, 5g J & JiJuly 11914 New York and London 
eee Me bonds due F t00 O00 xoee Sal ...| 1910 1,000; See text 4 ge BR RR PC aaa na a 
0 due $1,000. a Pe Dado) G.o* ax “--| 1912 | — £'000| 9.000. iar b pee |... 
do due $l, ,000 ar ban eo ---— P cia MM a ig Sa See text O56. (i ae> Ser EE OE BO dadensdmdicc ouiemolwe 
Bonds Underlying First M 
- Loan 1853 extend in 1885 go nosimeeudwences 377} 1853 | 500 &c| 7,500| 4g |A & O/Oct 11935 Office, 2 Wall St, N Y¥ 
Pittsburgh & Con lst M extended in 1806 in ‘gold - ...| 1868 1,000 4,.000| 4¢ |\J & JiJduly 1 1946 do do 
- Cent Ohio $2, n ist M (1st loan) 5-mes 144) 1886 1,000} 1,009,000; 4% g\M & S/Sept 1 1930 do do 
. Pittsburgh Junction 1st M $1,440,000 gold __Ba.c* 7| 1882 1,000} a934.¢ 6g J & JiJuly 1 1922 do do 
Pittsburgh Junction 2d M $ ,000 gold__ Ba.c* 7| 1894 1,000; a243,000 5¢ JT & JiJuly 1 1922 do do 
’ Bon Uneewere Pttisburg Erie & West Virginia 
Wheel ome M Gow 1st) pte 192} 1893 1,000; 5,000, 5¢ A & O|Oct 11933 do do 
General "At $10,000,600 gold redeem 105 N.c| 192) 1896 1,000 890,000 5¢ J & DiJunel 1936 do do 
Cons ref M 600 old red at er ae 102} 1900 | 1,000) 950,000; 4%e\J & J\Jan 11930 do do 
Cleveland ad g- d guar. 88} 1895 1,000; 3,301,000 4¢ M & N'Nov 1 1995 do do 
Monongahela a Riv nai ist M ‘go arB & 0 te 30) 1889 1,000 700,00 5¢ iF & Aj\Feb 11919 do do 
Ohio & Little Kan Ry Ist 000 ~~ 106 ¢ gold 72; 1900 1,000 228,000 5¢ |M & S/Mch 1 1950 do do 
Ohio River Ist m ($2, ) gold..__F 172| 1886 1,900} 2,000,00C 5¢ |J & D/\June 1 1936 do de 
General mtge $3,000,000 gold 1st on 39 miles_-c*| 209] 1887 1,000; 2,941,000; 5¢ |A & O/jApr 11937 do do 
Rav Sp & Gl lst M $400, guar p & i. -FP.c* 33| 1890 1,000 361,000 6¢ iF & AjAug 1 1920 do do 
Huntington & Big S lst M $ g guar.__.c* 11} 1892 1,000 303,000 6¢ iT & JiJuly 1 1922 do Ge 
Pittsb Cl & Tol Ist M £ (st. i 000 owned) - 77| 1882 1,000 441,000; 6¢ |A & O/Oct 11922 do 
Pittsburgh Newcastle & LE 1st M extended in gold 30} 1878 | 100 &c 82,100; 4g J & D\Junel 1917 First Nat Bk, Allegheny 
Pittsburgh & Western lst aos ¥ 10,000,000 g_.c*| 215) 1887 1,000 ,000 4¢ FT & JiJuly 1 1917 J P Morgan & Co, 
Ellwood Short Line lst m old $300, 000 _ 3} 1892 1,000 300,00 5¢ J & JiJan 11922 Co’s office, 2 Wall St, NY 
W Va&P ist} M gold y Fase —_ ed, red at par. Me. Ba.c* 176; 1890 1,000} 3,982,000 4¢ A & O/Apr 1 1990 do do 
Balt & N YR RR isi m ----MeBa.c&r, 534) 1889 1,000 50,00€ 5¢ (M & N/May1 1939 do 
Mon River Coal M $ go ds f redeem at -..| 1895 1,000 545,00 5¢ iJ & D/Deco 1 1945 Amer Bonding & Tr,Balt 
See ay River E z RR One guar p & iendor_-_ yt 1903 1,000! 5,000,00C 4¢ J & DiJunel 1925 518 Walnut St, Phila 
Staten Island Ry ist mtge $ ,000 gold__-. Ba.c* 13} 1893 1,000 511,000 4%e3J & D\Junel 1943 17 State St, New York 
Balt & Chie vhic erm RRe ch &Gtw lstM g ass’d.c* -..| 1886 1,000 394,000 5¢ iJ & DiJunel 1936 Bankers Trust Co, N ¥ 
City of Chicago purchase money m assumed _..__ jetk bbb liochnwee 650,000 5 M & N|May 1 1938 To City of Chicago 
mortgage $50,000,000 authorized._......_-- as oO ee 28,000, eae Gee 2 ee = lecéccobtiunbbsscosubabeoc 
a ‘To tal issued’”’ shown in first left-hand column, bajlance eg owned Diy Baltimore} & Ohio. 
zin addition $7,635,050 pledged as part collat. for Pitts.’ L. & W.Va.’ Sys. 4s. # Coups. 'M. & N.;) reg. int. Q.-F.’ { Reg. tat. Q.-J. 











MBERLAND VALLEY EXTENSION RR.—Waynes- 

Sty or or oe a ot 
m Ju p ege of renewal, for on bon 

soe Oe load = shook. amounting in all to $38,730. —(V. 75, p. 665.) 


BALTIMO E & HARRISBURG RR. .—Emory Grove, Md., to Orrtanna, 

a., a RY hes, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry., Western apr Bee omy Orrtanna to Highfield, . m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. r 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.) 
Dividends on common at 5% had in 1911 been paid annually for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


ALTIMORE & OHIO RR.—(See Map.)—ROAD pind ier from Balti- 
aie : Sua ee adelphia and Baltimore to Chicago, Cincinnati and St. Louis; 


total mileage leased, owned and o operated in July 1912, 4,455 miles. “Royal 
Blue Line’”’ (see Central RR. of gives access to New York. 

The system ee subject to yy te , the following lines: 

Pr .lien3%% M.—(1,076m.) Miles. | Pitts urgh & Western........ a21 
Balt.to Wh ing, Belpre oe. 21) Pittsb. Cleveland 2 ro? 77 
Cumb. to Pittsb. & 355/| Pittsb. Painesv. & Fairport 53 

lst Mt . 4%—(581 setlens I, SO es ee 17 
Balt. to Phila. and branches... 137{Trumbull & Mahoning________ 11 
Chi , 1IH., to Akron, Ohio... 378|Monongahela River RR... .- 30 
Branches to Fairmont,W.Va.,&c. 66|Clev. Terminal & Valley_____- 92 

South W. Div. 3%% — Cleve. Lorain & Wheeling Ry., 
Belpre, O.,via Cinc. to St.L.,&éc. 930| Wheeling to Cleveland” &c.. al195 

. Jct. 3 4 7 M.—( fi, $) Ohio River Lines— 265 
Bellaire to M{fdland Ci ty, O mi West Virginia Short Line RR... 58 
Shawnee to Sandusky, PS ag 377|Ohio & Little Kanawha RR... 74 
Pittsburgh Junction RR-...--.- 7 


P.L.E.&W .V.Sys.4%M.(*1,642m.)| Total of all (adding Baltimore 
West Virginia & Pittsburgh --- 176| Belt and other lines) 


* Includes 384 m., also covered by Pitts. Jct. lst M. a See this company. 

Also owns Sandy Valley & Elkhorn Ry. V. 95, p. 889. The Magnolia 
double-track cut-off between Orleans Road, W. Va , and Little Cacapon, 
11 miles, for which contracts were let pie. 1913, Will cost about $6,000,000 
and be completed in about 2 vase. ot abh ot 95, 1771. 

Owns B. & O. Chic. Term. RR., $8,000, stock and $28,000,000 of its 
4% bonds. See below. V. 30. p. 166, 1101. 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V. , Oe. p. 1235. See also V. 67, 
. ~ 1912 authorized t merger of om wei hn roads 
. 95, p. 681, mtbr 1744 96, p 
the encionael Ham. & Dayton .—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock te be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain C. H. & D. owas are 
guaranteed. See that company. V. 89, p. 102, 468; V. 94, p. 


SEARING CO., &c.—In 1901 $68,565,000 (virtual centred of on $140, . 
000,000 ere Rit Co. oem. consisting of $12,130,000 Ist 000 
2d pref. and $2 com., was acauired, the Lake oct & Michigan 
Southern Ry. Co. patsy one-half, In 1904 the B. & O.and L.S. & M.S. 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856. 


PENNSYLVANIA AND UNION PACIFIC INTEREST .—tThe Pennsy]l- 
vania RR. Co. on Jan. 1 1913 owned directly $14,273,600 pref. and eee 725 
000 com. stock; also—through the Northern Central and Phila. B. 

(each owning one-half) —$2, ,000 pref. and $2,09 
through Pennsylvania Co., $5, 000,000 ne. a 
Union Pacific in Sept. 1906 purchased $32, com. and $7,206.400 
pref. stock, and in June 1913 applied for authority to purcpese the holdings 
of the Pennsylvania RR. System ($21,273,600 each of com. and pref. 
stock). V. 96, p. 1700; V. 83, p. 562, bse 1036; V. 84, p. 50, 569. 


STOCK .—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 





00 com. Sh , we 
3° ‘451 »200 com. stock. 





DIVIDENDS.— ’00. ’01-’04. ’05. '06. '07. 'O8. °09. °10. °11 °12. 1913. 
Common (%) .... 2 4y’ly. 4% 5 6 6 6 6 6 6 Mch:83 
erred (%) ... 4 ¢y’ly. 4 4 4 4 4 4 4 Mch2 


BONDS.—(1) Prior Lien 3%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third wat © a tracks and eK ane also all 
the equipment now or hereafter poquir ed. ‘Total auth., $75, "ag 00. See 
application to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V . 86, p. 36. 


2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
PF psec - RR., covering about 581 miles of first track and about 573 miles 

of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
Brapersy and the Baltimore Belt RR. They are also a lien, subject to prior 

en mtge., upon main line, &c. See app. to list, V. 69, 0; V. 79, p. 211. 

Total authorized (incl. $49,975,000 issued at reorganizat on) $165, 000,000 
Of which reserved to retire prior lien bonds in 1925_______- 75 

Issued or issuable for betterments, extensions, additions or 

equipment, at not over $1,500,000 a year for Ist 4 years 

and $1,000,000 a year thereafter, originally 

(3) Southwestern Division 1st Mortgage 3 \s. Virtually a first 

=e ng § a properties a ee me & O. South- 

system miles of Ist track and abo 

miles of 2d track and sidings. All issued ee 
(4) B. & O., Pitisb. Jct. & Mid. Div.3%s. Expected to be ul- 

timately a first lien upon the railroads of the Central Ohio 

system and Pitts. Jct. RR. Co., 385 milesinall. Total. Hee 

Issuable $1,000,000 per year for first two years and there- 

af*er $500, 000 per year for exten'ns, betterments, &c _____ 

In partial exchange for old bonds and sold ($4,000 .000)_--- 14,569:000 

- Of this issue, $6,176,230 is in hands of the public and $7,635,050 shedaas 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 

Underlying bonds, see table; underlying stocks still out, $21,227. 


27,000,000 


45,000,000 


20,000,000 








(5) Pittsburgh Lake Erie & West Ab Y oon = mtge. a 4% $% gol 
bonds (authorized amount $75,000,000) a lien on 1,64 , 
forming a direct connection with Pittsburgh, 5. Cleveland. Fairp ro ag Lorain 
and ag Ang ect to underlying bonds ou tstanding dake (see table 
above). 905 $29,060,950 additional underlying bonds, including 
$7,635, 050 itt. Junc. & Middle Div. 3 44s, were held in trust as part se- 

curity. The $30,553,000 Senet are reserved e retire underlying bonds, 
V. 74, p. 266; v. 79, 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 
p. 36; V. 88, p. 451, 85. 

(6) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Bou 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350 
Balt. & N. Y. 1st 5s and the entire stocks of those com es. Of 
bonds, $5,000,000 were on June 30 1912 held in treasury. V. 83, p. 104 

(7) Convertible 20-year 4748. $63,250,000, dated Mch. 1 1913, ware offer 

ro hn y to stockholders at 95 4 (and underwritten) , sGarable in fu 

ch. 3 1913 or 30% on that date, 30% A > 15 and 4 15. The 
bonds will be convertible into common stoc to Feb. of 1923 at $110 ae 
Share and redeemable beginning Mch. 1 19: 3 at 102%. 
shall be placed upon the road directly owned on Mch. 1 913. or any 
directly covered by its prior lien M., first M., Pittsb. Junc. & Middle Div. 
lst M., w= pg game iv. 1st M. or its Pitts. Lake Erie & West Va. Sys- 
tem r , or any of the railroad owned by any com per any stock of 
which is plec ed under any of said mortgages, or any pledge of any stock or 
other securities now pledged under any of said mort ees Ba without 
securing the convertible bonds, pari passu, with the obl issued under 
such new mtge. or instrument. a . 96, p. 134, 200, 6 s tote. 1088, 1421. 

In une 1913 sold $20,000,000 one-year 5% gold notes secured by deposit 
of $29,000,000 B. & O. Chic. Term. RR. 1st 4s to retire $11,557,000 Cin 
Ham. & Dayton coll. trust ar mon omey 4% notes due July 1 1913 and 
other corporate purposes. , 

In Nov. 1907 purchased 2,000 care Pn the Fairmont Coal Co., a 
ah of $1,529, 5% car trust bonds due $162,000 yearly to Sept 19 

85, p. 1404. Ground rent liens June 30 1912, $1,989,499. 

LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 

Dec. 1 1903 at 110, per V. 68, e 4 40, and $5,000,000 new 4s issued guaran- 
teed p. & 1. by endorsement. 7, PD. 1745; guaranty, V. 81, Le 727. 

The West Virginia & Sitsburei (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% oa the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 439. 
FINANCES.—In Jan. 1913 td 250, ” 4 7 * 20-year convertible bonds 
were offered to stockholders at 95%. . 96, p. 134, . In June 1913 


sold $20,000,000 oue-7eer BU notes. v. 96, 1700. See above 
The $50,000,000 3- 7 notes were paid at maturity June 1 
1913. V. 96, p. 1088, 71421. {eoy, 1771 


In Jan. 1912 sold $10,000, 000 4! > equip . trust certs. V. 94, p. 277, 349. 
On May 28 1913 obtianed pera on to issue $10,000,000 446 % equip. 
trust certfs.; none sold at once. V. 96, p. 1555. 

The capital expendieuree for 13 years ending Dec. 31 1909 were $151,- 
704,000, and 000,000 will be required to complete ne and 
betterments 4, progress and venpen’ bg ger for. V.90, p. 166. 

EARNINGS .—11 mos. {1917 13-er , $92,540,705; net, $25. 476,207 

July 1 to May 31. 1911-12 se ey 84,279 ‘490: net, 410,269 

For 9 mos. en Mar. 31 1913, net, $21,249,246; against $20,267 567; 
net (after taxes), 18,436,979; other income, $2,785,759; fixed charges, 
$11,314,962; bal., surplus, 9 75. As to estimated earnings, &c., 

a 1912-13, see V. 96, Dp. 1295, 1627, 1771. 





T.—For year 1911-12, . 95, p. 1268, 1277. out" pale p19 ste ) 

Y hwal ending June 30— 1911-1 1910- vr oO 
| cv ppt cela ln eet t 465, 544 $67 629,937 $69, 408,113 
Passenger earnings... ............. 14,754,912 15,208, 432 14, ‘585 
Mail, express, &c., earnings.....-.-.- 5,373,867 5,306,635 ys 007 ,554 





Total gross earnings 


$92,594,323 $88,145,007 $88,901,252 
Operating expenses 


64,709,538  62,766,06 761,333,801 
$27 884,785 $25,378,937 $27,567,451 
24.233,197 $22,634,375 $24,497,854 
4,390,906 4,896,598 4,217,898 


$28,624,103 $27,530,973 $28, 28 »752 





I 
Operating income (after taxes) 
Other income 





Total net income 


I I $14,726 045 $14, 710, 982 $12,883,926 
Dividends on preferred stock (4%). 2,355,059 2: 5 545 ie Prt 675 
Dividends on common stock (6%)--. 9.121.073 9. 120,600 9,118,538 





Balance, surplus $2,421,927 $1,343.846 $4,357,613 
Executive Committee— Daniel Willard, Chairman: Oscar G. 
L. F. Loree, Robert 8. Lovett, Joseph Wood, E.R. Bacon, N.B.R 
Samuel Rea: Pres., Daniel Willard: lst Vice-Pres.. Geo. FR. Randol 17 R, 
Vice-Pres., G. M. Shriver; 3d V.-P., Arthur W. Thompson; 4th V.- 

Treas., J. Vv. McNeal; ae. Var. Woolford. 

Directors—R. Brent potted John P. Green, Robert Garrett, Paul M. 
Warburg, Oscar G. Murra _ James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, E ward R. acon, Joseph Wood, L. F. Loree. 

New York office, 2 Wall St. —(V. 96, p. 1421, 1555, 1627, 1700, 1771.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of railway 
leadin ag thereto and a belt line around the ty & also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago unction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 

HIST ORY .— Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 1910 by the B. & O. under foreclosure of lst mtge., sub ect to two under- 
lying mages shown above. V. 90, p. LS: 100, 235, 62! Stock author- 
ized and issued, $8,000,000, all owned b . & O.; par, $100. 


TENANTS —Balt. & Ohio, as 8 Great Western. Chicago Junction, 
See V. 77, p. 948 


Pere Marquette. 158; V. 79, p. 901. Total mininum 
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16 RAILWAY STOCKS AND BONDS (Vou. xcvi. 
. r 1 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on fsirst page] Road |Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
more & Potomac—See Phila .— & Washington. 
ay & Aroostook—Stock (see text) ............ bool shee $100} $3,198,600/4 in 1912|Semi-an |Jan 24 1913 2%/Checks mailed 
First mortgage ($16, me per mile) gold...... G.c*;} 211) 1893 1,000 360,00€ 5¢ J & JiJan 1 1943 Guar Trust Co, New York 
Second ny I Os ihe sitts oi hy a ices dal adien ahem tot sm} 211) 1895 1,000 112,00€ 5¢ J & JIiJuly 1 1945 do do 
uls giv Jt vay 000 gold..G.c* 77| 1899 1,000; 1,500,000 5¢ iA & OjvJan 1 1943 do do 
v Bt Bur next Ist M $ 9 Nee ee 33/ 1899 1,000 00C 5¢ |A & OjJan 1 1943 do do 
Aroostook Northern ist mr mege $285, | ma =, 15 is 1897 1,000 225,000; 5¢ |A & O/Oct 1 1947 do do 
Consol refunding mtge $20 ge ao Je 4 1901 1,000} 8,431,000 4¢ J & JiJuly 1 1951 Brown Bros, N Y & Bost 
Medford Ext ist M $1,000, 000 c ave 4,p692) - Us: o° 28| 1907 1,000} 1,000,006 5¢ M & N/|May 1 1937 oO o 
Washburn Extension 1st Me gold negen eee * &r 55; 1909 1,000) 1, u! 5¢ |F & AjAug 1 1939 Central Trust Co, N Y 
St Johns Riv Ext lst M $1, 000 guar... Ce. ‘of &r 60; 1909 1,000} 1,800,00C 5 F & AjiAug 1 1939 do do&Bos 
Aroostook County bonds (assumed) __..__...._-.- ~---| 1895 1,000 228,000 4% | Various July 1915 Fourth Nat Bank, Bost 
Northern Maine eaport aan M a8 &1_.Usm.c* &r 54! 1905 1,000} 4,720,000 5¢ iA & O/Apr 1 1935 Brown Bros NY Bos&Ph 
Car trusts Ser C aay ae ane ve ,000 s-a. PeP.c* ---| 1906 1,000 270,000 5¢ |J & D/To June 1 1916|Brown Bros, N Y & Bost 
Car trust Ser D ¢ gu $45,000 due s-a_____._- ePo* ---| 1907 1,000 360,00 5¢ iA & O/}To April 1 1917|Brown Bros, N Y & Bost 
Car trust Ser E go Nduesis 2,000 oe "$i3, 000 yrlyPeP ~---| 1911 1,000 113,000 5 A & O'}To Oct 1 1921 do do 
Seth & & jammen isport— fit TGR ec anccosanse 10; 1889 1,000 100,000 5 J & DiJunel11919 50 Church St, New York 
hi ha tl i i lili cn al aetna 10} 1893 1,000 9,000 5 A &.O/j\Apr 1 1923 do do 
t os vat it Nor— ist M g $17,500 p m red 102}. ._G 49| 1909 1,000 See text 56g Ww & JiJuly 11939 New York 
h Sree eee k (guaranteed 4% by endorsement) a Bene 50}; 6,000,0C 4 Q—J July 11913 1%/|Grand Cent Terminal, NY 
t mortgage gol oe eae p & Ii (endorsed) .CK.c&r 165| 1886 1,000} 5,000,0C 4¢ JT & JiJuly 1 1936 do do 
Second M for $1,000 aa & 1 (end)... ie °s 165; 1892 1,000; 1,000,00 5¢ JT & JIiJuly 1 1936 do do 
Creek Exten—1st M$ ee 59; 1901 {1,000 &co} 3,500,0C 38% ¢iA & OjApr 11951 Grand Cent Terminal NY 
Beech Creek consol mtge $20, 000, its gol te Py a --.-| 1905 {1,000 &c| 3,964,000 4¢ A & O/\Apr 11955 do do 
Hingham & Nor—B B&B OC ist M $1,000,000gsf} All | 1901 ,00C 619,000 5¢ WJ & D\Deo 119 USM &Tr Co, NY;& SF 
t It RR & & Stk Yd. ind Stock auth $2,000,000.__-- neck wéee 50} i, ,000|See textiSee text/Apr 11913 4%/|Co’s office, Indianapolis 
CRS GEE jou. dite 50 ) 000 6 Q—J July 11913 1% do do 
pot tn! on M $1,000,000 gold_...-.....-.-- aint a 1,000} 1,000,000 4¢ M & NiMay 11939 Nat City Bank, N Y 
y of iq oe mtge *mid...MeBa. oe 49| 1895 1,000 ),00C 5 J & JiJuly 11945 Mercantile Tr & AY Balt 
y, Mont soqer wry t-! M gold $300, 000 ...- ---| 1911 1,000 225,000 5< J & JiJuly 1 1941 Safe Dep & Tr Co, alt 
Av ider slaware—S tock $4 noe CORSE enoce ognl enasn 50} 1,253,000/7 in 1912|See text|Dec 30 '12 7%/Broad St Station, Phila 
Gonso ¢ Dela guaranteed by’ saree Co’s sink fd__r 81; 1885 1,000 500,000 4 M & S/Sept 1 1925 do do 
e aranteed by United Co’s sink fd_-r 81| 1887 1,000 749,000 4 F & AiFeb 119 do do 
of 187 Gene $600, reduced by sink fd. _r 81; 1893 1,000 390,000 4 J & JiJan 11933 do do 
26 G00 guaranteed by United Co’s sink fd_ 81) 1903 1,000 972,000 B%ecF & AlFeb 11943 do and Bk Com.NY 
oe te = hal py M $150,000 ¢g.-Me nent Te. lecauinnk 150,000 56¢ W~J & JiJan 11941 Merc Tr & Dep Oo, Balt 
semer ie—Erie equipment trust... .. ---| 1902 1,000; 1,220,000 5 M & S/Mch 1 1922 Home Tr Co, Hobok, NJ 
dard equip We ene wc ncccce se cssessececoce ~---| 1905 1,000}; 1,060,000 5 A & O/Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly... ---| 1907 1,000} 1,100,000 5 M & S/Mcoh 1918-1927 do do 
See GOUID CEUSS oc cc ce cen co awens cecess once ase]. dec 1,000 300,000 5 A & O/jApr 11919 do do 
_ National equipment trust due $40.000 May yearly . RA: Ea 1,000 80.000 5 M & N'May 1914-1915 do do 























rentals from tenants, $513.500 annually. 79, 2084. Minne- 
apolis St. P. & Sault Ste. M. will become a tenant Dee. 9 1914. V.96, p. 486. 

BON DS.—Of the lst M. bonds of 1910, $28,000,000 issued as series A 48 
were given to the Balt. & Ohio to represent the cost of $5 350 G00 nc and are 
Pledged under its 3-year 4%% secured gold notes, $ additional 
series A 4s to be issued when required for improvements and $1,200,000 
reserved to retire the old bonds and $15,800, for extensions, improve- 
ments and equipment to bear not over 4% interest. V. 90, p. 


REPORT.—For year ending June 30 1912, gross, $1,557,469; net, $293,- 
975; other income, $820, 237; int., taxes, rentals, &c , $1,481,409; bal., def., 

67,196. In 1910-11, gross, 451,102; net, $224,445; other income, 

1.689; int., taxes, rentals, &c., $1, 553,633; bal., def., $487, 499.—(V. 90, 
D. 1295; Vv. 92, p. 1031; . 95, p. 1272; V. 96, p. 486. 


BANGOR & pte RR. 





Oldtown, Me., #northerly to Van 
912, 630.5 mil es, viz.: 





uren, with branches; total June 30 1 

” Lines owned— Miles. Lines Leased— Miles 
Oldtown to Van Buren_-__-.--- 221.7; Washburn Extension___._____ 55.1 
Ashiand Jct. to Fort Kent. __- 0g PY I eae 61.9 
Milo Jct. to Greenville__.._- 48.8| Northern Maine Searsport, So. 
South La Grange to Packards_.. 28.0; La Grange to Searsport____- 54.1 
St. Johns River Extension--_-_-_- MER SERIE IEE a il 2, SS a 5.7 


ORGANIZATION .—See V. 66, p. 855. Owns entire stock of and leases 
for 999 years Northern Maine dennant RR. V. 81, p. 1549; V. 84, p. 693. 


DIVIDENDS.—1%% semi-annually Jan. 1904 to Jan. 1905, Soeh in- 
Glusive; July 1906 to Jan 1913, 4% yearly. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 
consol. ref. gold 4s, $12,500,000 were ‘reserved to pay on the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock, and to 
acquire such controlled roads; $3,000,000 for improvements over a series 
of years and $4, 7 000 for extensions at $25,000 per mile, including equip- 
ment. V. 73. 286, 896; P. 93. The Northern Maine Seaport 
bonds, of which P54. 720, ~~ ae “s 000,000 auth.), are eahennsees. V. 
81 266; V.82,p . 892; V. 84, P. 391, 692; form of guaranty, V . 81, p. 727. 

Wash burn Sstenslon ‘Ist M. 5s of 1909, 8 . 90, 848, 3. 

The St. J —- River Extension list 5s >. $f 009 ($1 F300, 000 auth. ene). 
guaranteed, prin. & int., were issued at $30,000 per mile. V. 93, p. 939 

The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold bonds dated May 1 1912, of 
which $1,500,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and bs Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. 4s and $2,000,000 stock and 1,750 shares 
of Northern Telegra h Co. stock. V. 94, p. 13882: V. 95, p. 237. 

LATEST EARNINGS. 30.1 914- iad 2s $2,681 he: net, $773,778 
10 mos., July 1 to April 30.\1911-12___Gross, 2 868,305: net, 1,055,931 

Deficit after charges in 10 mos. of 1912-13, $160,498. agst. sur. $118,046. 


NUAL REPORT.—Report for year ending June 30 1912 in V. 95; 
p. 1116, showed, gross, $3,345,241; net, $1,196 568; mi Peome, $150,581, 


es, $1,283,592: divs. (4%), $127,944; bal., In 1910-11, 
$3.1 173,112; net, 69,340. Pres., Scar" d.—(V. 94, p. 
382; V. 95, p. 418, 1038, 1116, 1121; V. 96, p. 419.) 


TT-WESTERN RY -Owns Bartlett, Tex., to Florence, 23 m. 
mg ad in 1911. V. 92, p. 1700. Extension proposed in May bin 
from Bartlett to Cameron, 32 miles. V. 94,p.1382. Pres. and Gen. M 
J. W. Jackson, lst V.-P , W. J. Cagle; 2d M ee Bailey; Sec., W. 
Walton: Treas., C. O. Bailey. —(V. 94, p. 1382.) 


MMONDSPORT RR.—Bath, N. x o Hammondsport, 
N BATH a Control acquired by Erie RR. in 1968. Stock. $100,000. 
Year ending June 30 1912, gross, $45,640; net, $9,959; , taxes, &c. c 
$17,902; betterments, $5, 334; bal., def., $13,277.—(V. 79° . 1954.) 


BEAUFORT TERMINAL RY. uth * 9 96, p. 862. 


BEAUMONT & GREAT NORTHERN RR.—Owns Livin 
to Weldon, 49.3 miles. Extension proposed northerly from 
connection with the Trinity & Brazos Valley Ry. between Jewett and 
4 nn, Tex. Stock, $49, 000. all acquired in Oct. 1912 by Missouri Kansas 

exas Ry., which in March 1913 received authority to lease the road for 
ape less than 25 years or purchase the same, &c. Bonds issued or auth. 
to be issued, $833,811. Year ending June 30 1912, gross, $118,955; net, after 
taxes, $39, 936; charges, $38,210; bal., sur., $1, 726 pol 95, Dp. 1121. ) 


Re ECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 
OED ponte n Shore, Pa., to Mahaffey, 112 m.; branches to Phillipsburg, 

= eae. &c., 53 m. - total, 165 miles. Leased in 1890 to N. Y. Cent. & 
Hud. River RR. for 999 years at int. on bonds and 4% on stock, and since 
May 1 1899 operated directly as a part of its Pennsylvania division. V. 68, 
879. Carries mostly coal and coke. See guaranty, V. 52, p. 570. The 
onds are endorsed with N. Y. Central's guaranty of 
V. 52, 570. Guarantees interest on $718,000 Clearfiel Bituminous Coal 
Ist 4s y Jan. 1 1940—see that co. under ‘‘Industrials.’’—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Riv. ) 
—Clearfield, Pa., to Keati ng, 52.14 m.; Curry to Curwensville, 15.77 m. 
Harmon to Irvona, 26.76 m.: Mahaffey to Arcaldia, 13.67 m.: branches, 
22.78 m.; total, 131. 12 miles. A low-grade coal line, leased to N.Y. Cent. 
& Hudson River RR. (which owns entire $5,179, 000 stock and $3 964, 0m” 
consol. 4s) for 999 years from June 1 1905, bonds being oun... Pp. 1174, 

opi 


the agro. part is reserved to retire, ~ for $, old bonds. 
| BELLINGHAM & NORTHERN RY. —Bellingham to Glacier, be 


ton, Tex., 
eldon to a 


1479; , p. 30; form of guaranty, V. 82, p. 1267.—(V. 89, = 

16 m.; branches, Hampton to Lynden, 5.31 m.; Bellingham to Squali- 
cum, 5.81 m.; spurs, 8.52 m.; 1.63 
m. Incorp. Oct. 1912 in Washin ton as a consolidation of Bellingham Bay 
& British Columbia gf and Bellingham Term. ° Ry. acquired by Chic. 
Milw. & Puget Sound Ry.in Mar. 1912. V.95, Li}. “3tock, $1,200,- 
000. Loans and bills danse June 30 1912, 5273.5 . Year ending 
June 30 1912, gross, $343,722; net income, $108,955: as. rentals, &c., 
$74,619; bal., sur., $34 336.—(V. 94, p. 766; V. 95, p. 1121.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 


ard tracks and sidings, 7.83 m.; total, 





in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. 
Coast Line RR. owns $107, POU of the $200,000 stock; par, $100. Of the 
$300,000 Ist Pan 5s, $75,000 dg reserved for im provements and addi- 
tions. V. 92, 1242; V. 93, 43. Year ending June 30 1912, gross, 
$19,645; net, $11. 360, int. on Seite. $11,250; bal., none.—(V. 93, p. 43.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. Union—which see. 


STOCK.—In June 1911 stock was increased from $1,000,000 to $2,000.- 
000, one-half of the new stock being distributed July 1 as a 50% stock div- 
idend, the remainder to be sold as required for improvements. V .92,p.1700 


DIv’ND— -}tuit tea say mg ’07. '08. ’09. le 1911. = pote. 


a i e ...jJfull to date.|stock,% 11 12 6 elow 
Mtge. rustes. ie Trust Co., Indianapolis. re D- 40; V. 92, pb. 
1242. Pres., 8S. E. Rauh, Indianapolis, Ind.—(V. 94. p. 910.) 


BELT RAILWAY (OF CHATTANOOGA. TENN.)—Owns 49 miles of 
belt railroad in tetatet Tenn. V. 67, p. 72. 

Leased till July 1 1945 to Alabama Great Southern RR.: .~ rental guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. TOCE 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
income M. 4s, due 1945, redeem. at par, int. at 4% paid in full to 1912. 


BELVIDERE DELAWARE R.—Owns from Trenton, N. J., to Ma- 

nunka — ee N.J., 67 miles; F emington RR., &c., 14 miles; total oper- 

ated, 81 mi to United Companies, and transferred to Pennsyl- 
vania RR. i. 7 i876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% yearly: 1907 to 1908. 10% yrly.; 1909, 
15%; 1910, Dec. 31, 10%; 1911, Dec., 10%; 1912, Dec., 7%. 


BONDS.—AIl of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 
earned. The issues of i885, 1887 and 1903 are —— by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1912, gross, $1,898,845; ae.  g148. 086; other income, 
$65,096; interest, taxes, &c., sinking fund and other charges, ,009; 
impts., $37,082; divs. (7%), $87, 710; deficit, $123,619.—(V. 91, p. 1765. 

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. C., on Sea- 
board Air Line, via Bennettsville, to Brownsville, 34 m. To be ‘extended 
over 11 miles to Sellers on Atlantic onnens Line. Purchased by present 
owners a Ry 1907. S 250,000. Bond sinking fund $3,000 


yearly 6. Year 1911- 12, gross, $96, Lh net after taxes, $28,- 
837; bond ‘on "$6, 875: divs. 6%), § $15,000; bal., , $6,962. Pres., J. J. 
H er; Sec. ‘and Treas., eo. Burchill. Office, '‘Bennettsville, 


—(V. 92, p. 116.). 


See MER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
e RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 

Ww with branches and spurs, a total of 241 i: for 999 veers, from Apr. 1 
1901: ous © Ete: total, 250 miles. V.72 137. Stock, auth.. $500,000. 
Dividends paid: In 1904, ine 1905, 30%: 1906, 40%; 1909, 150%: 1910, 
100% 1911, 150%: 1912, 200%. Controlled by Carnegie Co. and so by U. 
Steel Corp. + ae 4 of Mar nome & Bessemer Dock & Navigation bonds. 
(V 77, p. 1228; V. 76, p. 135 . 82, p. 160.—-(V.. 94, p. 1694.) 


BINGHAM CENT. RY. (V. ld 116). BING. & GARF. RY. (see p.138) 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to velsingers, 
3 miles: total, 43 mines Stock, $1,000,000, all omnes: ar of shares, 
hag "Bonds, $ 40-year list 6s, due Nov. 1 1931 $1,000 oo) 
, in default. Year oes June 30 1912, 

. def., $1, 816; other income, $1,155; int., taxes, &c., $36, 
37,512. In 1910-11, yee. $22, 713: net income, $1, aia 
TE. H. March; Sec. and reas., Willoughby J . Kingsbury, 25 Broad 
St., New York. 


BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn., north- 
westerly to Dyersburg, 49 —. Incorp. in Tennessee Aug. 1910. "Bonds 
$800,000 Ist 5s due Dec. 931. Entire stock and bonds are deposit 
as security for $450,000 3 aay collateral trust gold notes of the Birm. & 
Northw. Co. (of Dela.), r deemable at 101 and int. on Mar. 1 1914 or any 
int. day ot ae a4 A ny 8 a. & int. by Mercantile Trust Co. of Jadkson, 
Tenn.; int. o; Continental & Commercial Tr. & Sav. Bk., 
Chicago, on a $1, 000. v. 96,p.1295. For 6 months ending. Jan 31 
1913 (through rates with connecting lines not beginning until bag eceeek 
gross earnings, $52,486; net earnings, $25,127 

Pres., A. B. Tigrett; Vice-Pres., C. W. McNear; Sec., R. 
Treas., J. E. Edenton. Office, Jackson, Tenn —(V. 96, p. 1298. ‘ 


BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to 
Eclectic, Ala., about 50 miles, including an extension from Tallahassee 
to Eclectic, 15 m., opened June 1913. V. 94, p. 1316. Further extension 

roposed to Rockford, 16 m. “we $300. 000. Of the first 6s of 1911, 
$35 350,000 have been sold. . 93, p. 4 - 94, p. 1316. Year ane June 30 
1912, gross, $68,745; net, $28,744; Ad taxes, &c., $12,439; bal., sur., 
$16,304. Pres., W. M. Blount, Union Springs, Ala. —(V. 94, p. 1316.) 


BIRMINGHAM TERMINAL CO.—Owns —— 2 terminals at Birming- 

ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Sea 

Air Line, Central of Georgia, St. Louls & San Francisco and Alabama Great 

Southern, which lease the property and pay all expenses, charges and 4% 

dividends on the stock and jointly guarantee the bonds the bonds 
3,000,000 authorized), $1,060, are reserved for gddisionss al properties. 
. 83, p. 1227; V. 85, p. 404. Guaranty, V .90,pD 


BLOOMSBURG & SULLIVAN RR.—Owns ct to Jamison City. 
a., 29 miles. $600,000; par, $50. V. D. 2. 
posher income, $1, 090; a eee 


0, 
June 30 1912, oh... 010, rea. net, $45, 334: 
$41,390; bal., sur., $5,03 53.——V, 66, p. 80, 
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RAILROAD COMPANIES 


Miles 
{For abbreviat , &C., see notes on first page) 


Date 
Bonds 





_—_—__ 


vtdend \Places Where Interest and 


Amount Last Dt 
and Maturity | Dtvidends are Payable 


Outstanding 


“§ 


When 
Payable 





Beaseomer & LE (Con) 5 gedy 
Ibion eq tr due $75,000 yrl 
pre i Gar—l1st M See red 11 beg’ i Bs 11-'14 
hm en ey Belt—See St Louis & San Francisco 
Birm! eogh am & Northwestern—lst 
coll tr gold notes red 101 beg 191 
oa *h & Southeas—l1st M $3,000,000 
irmingham ferminal—lst M $3, on. 
coms urs & Sullivan RR—I1st M 
ont ; ee income non-cum $200,000....FP 
Loyalton—First M $675,000 gold call 110..c* 
Boon vile St L & South Ry—lIst M red 107 ’%__Eq 
ston & Albany—Stock ($30,000, authorized) ..- 
Bonds (not mortgage) guaranteed prin and int... c 
Bonds ety mortgage) to be paid Oct 1 
Bonds (not mortgage) $3,627,000 
Bonds (not mtge) $2,500, 000 (Vv 7 ‘ip 1218:V72,p44) 
Impt bds (not mtge) $4, 500, 000 due 1934 gu p & 1. 
Impt bonds ro mtge), $1 1,000, .000 suar. D- p. &i 


do , 

Bos & Low—Stk auth (st, 679 ,400) 

- Bonds 40 years not mortgage. _-.-_)See description / 
Bonds 20 d d in ‘“*Investors’ 
Bonds do Supplement’”’ 
Bonds do of April 1895, 
Bonds do P. ae 
Bonds do + Boston & Maine: 

is do gives a rental 

ls do guaranty for99 

Bonds do years. 

Bands do d 

ston & a common and scrip 

Preferred stock 6% non-cumulative 

improvement bonds s f not mortgage or subj to call_ 

Bonds (not mortgage) po sues gt incre cena & ref..c&r 

Bonds (not mortgage) gold c&r 

Bonds exchanged for Fitchburg stock (V 70, p 175) - 

Bonds (not mortgage), $1, ,000 

Bonds $2,000,000 (not mortgage) _| 1903 1 

Bonds (not mortgage). 20-year ; 1905 





























100 
1,000 
i ,000 
1,000 

,000 
1,000 


$550,000 
,000 
2,141,500 


800,000 
450,000 
350,00 
1,940,00 
ton" 1C€ 


Mch 1922-1932 |HomeTrCo,Hoboken,N J 
une 1923-'34 do do 
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Sune 30 '13, 2%\Oftice eae ~~ Bast 
Apr l 1952 do 
Oct 11913 
Oct 1 1963 
Jan 1 1951 51 
May 1 ‘33-34-3 do 

July 1 1937 do 

938 do 
July 2 tone 4% At Office, Boston 
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BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyaltou, to Beckwith, 40 miles; 6 miles additiona) 
main line and 10 miles of branches; total, 56 miles. The Denver & Ric 
Grande June 30 1912 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumbea 
Co.'s property, comprising 52.769 acres of pine lands, water-works, &o, 
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub- 
ject, to call for sinking fund at 110 and interest. V. 76, p. 1191. For ey 

June 30 1912, gross, $101,058; net, $23,630; int., taxes, &c., $64, 
ef., $41,017. n 1910-11, gross, $124, 500—(V. 81, p. 667.) 


 eenmieena +i ST. LOUIS & SOUTHERN RY.—Boonville te Versailles, 
Mo., 44 —, In June a ie Bg issouri Pacific $500,000 Ist 5s, 


being guar . and int. or » $250,000; par of shares, 
$125. ae, “Pen p. 228, 385). V. ag’ es ge 


BOSTON & ALBANY RR.—Owns from neal Mass., to Albany, N. Y., 
200 miles: branches, 104 miles; leased lines, 88 miles; total, 302 miles. 

Leased in 1900 for 99 yee to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), co expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B & A. received for certain property 
not included in the lease $5,500,000 In N. Y. Central 3 «4% 100-year deben- 
tures, thus one .77% per annum to 8 % Pres on stock. See lease 
nv. 69. p. _ V.69, p. 1061, 1102, 1246; V.70, p. 74; V.71, p. 645. 963. 

TheN. Y.N.H. & chord ‘has trackage rights over the road for 10 vears 
from J a 1 1911 anda half share in the net results of operation. V.92, p.1177. 
In Oct. 1912 the New Haven and N. Y. Central made a joint arrangement to 
provide for about $6,000,000 equip. for Bos. & Alb. V. 95, p. 1039, 1332. 


BONDS .—The $11,500,000 25-year 4% impt. bonds are guar. prin. and 
int., by New York Central & Hudson River RR. No mortgages can be 
on the NAS }Y + og P me | Pee og the bonds in the lien. 

. 86, p. 2 102; V 6. In June 1912 sold $1,000,000 
25-year 444% bonds. DP, it 1038, 1316, 1625. 

“A June og “obtained authority ‘to issue $2, 015,000 25-year bonds 
for impts. , , 651, 1700. In May 1913 obtained permission 
ad issue $3, 627. 606 cae bonds dated Oct. 1 1913, bearing not over 5% 

and guaranteed by the New York Central, to refund the 4s due Oct. 1 
1913- V. 96, p. 946, 1365, 1489. 


DIVIDENDS.—Since 1900, 8%%, viz.: 2% each in March and Sept., 
2%% in June and 2% in Dec. 


BARNINGS as reported to State Rallroad Commission by lessee: 

Year Operating Oper. Inc. Other Raha oe. 
June 30— Revenues. (after Tazes). Income Defictt 
rt 710,515 $3,942,344 ue (4h 528 $4. "256, 193 def .$36 320 

14,593,972 2.248. '925 166.896 3.892.743 1,476,922 
—(V. 94, p. 1625; V. 95, p. 175, 235, 1039; v. 96, D. 553, 651, 946, 1700. ) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
pranches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles: Middlesex Central, 11 miles; leases—Connectiout & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles: Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostl 7 = —— d by Boston = Maine, 
which has authority to purchase stock. V. 93, p. 939. 

Leased in 1887 for 99 years to the Boston & “Mgaine at 7% per annum on 
moe aha Jan. 1 1897 and 8% thereafter. V. 95, . In Jan. 1913 

1,000,000 20-year 44% bonds dated Feb. 1 1913" were sold to refund 
31° 000,000 4s maturing Feb. 1 and for impts.—(V. 96, p. 284, 359.) 


meno & MAINE RR.—ROAD.—The system with its many branch 
anes covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Ta. 
orcester, Mass., to Portiand, Me., and most of New Hampshire. 
Lines owned. Miles Lines leased— (Concluded). 
Boston, Mass., to Portland, Me., Fitchburg 


Nashua & Lowell 
Boston to Portland, via Portsm. 
Jewett, Me., to Intervale, N. H 
Portsmouth Electric Ry 
eo ate Me., to Worces- 


94, D- 


Total operated July 1 1912 

2d track (3d & 4th track, Ts 
ton, Mass 96 | Controls Maine Cent. System __1,164 
Sundry branches St. Johnsbury & Lake Champ. 125 

Lines leased. York Harbor & Beach 12 
Boston & Lowell Vermont Valley........... /. * ae 
Goncord & Montreal o479 Sullivan County 26 

Boston RR. Holding Co. owns “53. 6% of stk., which cannot be transferred 
without permission of Massachusetts Legislature. V. 92, p. 1l 

In April 1911 authority was given to purchase stock of ‘Boston & Lowell, 
Ooncord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and Massawippi 
Valley; also additional Maine ‘Central stock. V.92,v0.1108 

The Hampden RR. Corporation, opened June 23 1913, from Springfield, 
Mass., to Bondsville, with branch to Holyoke, a total of 30 miles, is leased, 
and application was made in Mar. 1913 to mergesame. V. 96, p. 1020. 


STOCK .—Stockholders voted Oct. 9 1912 to issue $10,663,700 common 
stock to acquire stocks of various companies and for other purposes, to be 
offered to stockholders at par to the extent of 25% of their holdings, making 
total stock, $50,168,700. V.95, p. 749, 1402, 1606; V. 96, p. 486. 


- BONDS.—As to debentures, see issue of April 1895. In May 1913 sold 
17, +. 000 one-yr. 6 % notes toretire notes due June 10 1913 and for impts. 
, 96, 1487, 1555. In Feb. 1913 sold $10,000,000 one-year 5% notes, 
the proceeds to be used to subscribe for pro rata share of $10,000, 600 new 
Maine Central stock and pay floating debt. V. 94, 1382, 1448; V. 96, 
p. 359. Stockholders on Oct. 9 1912 authorized $7,500,000 a but 
none has. been sold. In Apr. 1913 there was under consideration the 
creation of an equipment trust. V.95, p. 749, 1402; V. 96, p. 486, 1295. 
Boston & Maine guarahtees $1,328, 600 first 5s of St. J ohnsbury & Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s. J ointly 
with Maine Central guarantees $300,000 Portland Station (now Partland 








Terminal) bonds. V. 93, p. 940, 1323. Under joint lease with Maine 

© se Portland Terminal Co. provides for int. on that co.’s 4% bonds 

($4,5 issued). . 95, p. 1332; de Be 419. Loans and bills paya- 
"09. °10. 


ble yn 1913, $24, 500,000. V. 96, 

DIVS.— [{'93. ’94-'98. °99. ’00-’ 07. "08. go Mie. 4 1913. 
Common _...| 8 6yly. 6% T7yly. 6% 6 6 £5 1, 

In July 1913 common dividend was omitted. V. 96, p. 789, 1364, 1700. 
.Gross, $40,491,208; net, $8,455,277 


EARNINGS .—10 mos., "\iotiede. 
July 1 to Apr. 30. 1911-12____Gross, 38,159,392; net. 8 548,988 


ANNUAL REPORT.—Report ae # V. 95, 31 965, 1200. 


Earnings— } pat 
Passenger $15, 1909. 378 $15,003 ,066 
Freight 25,891,481 25, 451 zoe 

2,994,225 2.902.872 


Mail, express, &c 

Total operating revenues $44,815,084 $43,357,175 
Net income (after taxes) $8,506,216 $10,732,984 
Rentals, sinking fund, &c 6, 056 ~=s @G ,, 452 
Interest accrued 2'083. 03 1,834,171 1,783,910 
Dividends on preferred stock (6%) - 98 8 188,988 
Dividends on common stock (4)1,578, '963 (5 44)1,769, ‘983 (6) 1,679,532 


Gateer. 703 def.$1,602,983 sur.$982,102 
OFFICE RS.—President, C. S. Mellen; V.-P. and General Auditor, W. 
J. Hobbs; Treas., Herbert E. Fisher. Office, Boston.—(V. 96, p. 1700. ) 


pn BOSTON & PROVIDENCE RR. —Owm Boston, Mass., to Providence, 
43 miles; branches, 20 miles. Road is to be electrified and four- 

aakbee V. 95, p. 235. ‘Leased 99 years April 1 1888 to Old Nee 4 ee : 
rental 10% yearly on stock, lease being modified in 1912. 
The New ‘York New Haven & Hartford on June 30 1912 oud $482 Go 600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceed 5 
years and bearing not over 44% interest, and also securing the bonds for- 
earey issued, guaranteed prin. and int. Ze Me & Hartf.RR. = 
provide for slestrifieation. additional an § elimination of grade crossin 
&c. The New Haven road is to make a small annual contribution to 
sinking fund to cancel the bonds at the expiration of the lease. V. 94, p. 
1249, 1507; V. 95, p. 235, 678, 817.—(V. 95, p.235, 678, 817.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, original stock is to be held by the incorporators of 
their successors, the Bs Y.N.H.& Hartford owning the remaining $3,006,- 

. See law, V 88, p. 1618. 

Owns $21, 918, 900 scenes and $654,300 pref. stock of the Boston & Me.; 
or 51% of stock, for which has been issued $27,293 ,900 non-voting 4% 
poet. Hers, redeemable at 110, guar., prin. & divs., by pre bcton By by the 

Y.N.H. & H. , of which N. Y.N.H. & Ht on June 30 1912 owned 
soe, 493, 900. V. 93, D. 870, 1461; V. 94, ip. 205; ‘V. 95, p. 968. The 
M. stock cannot be sold without authority from Mass. Legislature. 

v. 92, p. 117, 185, 259, 460; V. 90, p. 1612. 

Pres. Charles S. Mellen; V.-P., Timothy E. Byrnes, Boston; Treas., 
Geo. B. Phippen, Boston ul 95, p. 968.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
wr ed y’s ferryboats; East Boston to Winthrop. 5 miles; also Winthrop to 

oint Shirley, 1 mile. V. 94, p. 982: V. 95, 1121, 1402. 

In May 1913 applied to issue $150, 060) bonds, the remainder of the $1,- 
000,000 authorized issue. . 96, 

"08. 


DIVS.— jf '96. '97- b an 07. 
Since ’'94.._.1 3 2y 4 5 6 7% 6 

Yr. end. June 30— Gr Net. Int.&tazes. 
12 $951, 891 $121,848 $69,953 (6%)$5l1, $895 


Q-11 919,921 122,502 6 (6%) 31,000 1,923 
—(V. 94, p. 910, 982; V. 95, p. 1121, 1402; V. 96, p. 1421.) 


BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V.68, p. 40; V.69, p.591. Boston & Albany, New _—- 
land, Boston & Prov., dia Colony cad N.Y.N.H. & Hartford RR. 
each owns one-fifth of the $500,000 soprem stock and pay as rental in monthiy 
instaliments sums sufficient to pag all expenses, charges, interest on bonds 
and 4% on stock. These companies are Jomntly liable for oA deficiency in 
case of foreclosure. Reg. int. Q-F.; coup., A.—(V. 93, p. 1598.) 


BRINSON RY.—Owns Savannah, Ga., to St. Clair, 110 ath (includ- 
ing extensions from Waynesboro to St. Clair, 12 m m., opened Feb. 1913; 
trackage St. Clair to Augusta, 6 m.; total, 116 miles. ' Extension proposed 
northeasterly from St. Clair to connect with Georgia RR. V. 96, 1500; 

Common stock, $1,000,000, all outstanding; pref., 7% cum., $300.000 
outstanding, $415,000; par, $100; divs., F. & A. 

The stockholders are to vote June 30 1913 on authorizing an issue of 
$5,000,000 25-year first and refunding M. bonds, of which the present issue 
is to be deposited as collateral for an issue of $1,000,000 2-year 6% notes. 
Of the remainder, sufficient is to be reserved to retire the $865,000 Ist M. 
bonds, balance for impts., extensions, &c. . 96, 1555. 

For 12 mos. ending June 30 1912, gross, $174. ‘283: net, $51,798; taxes, 
$9,000. Chairman, William Morris Imbrie; Pres., Geo. M. Br rinson, 
Office, Savannah, Ga —(V. 96, p. 419, 1555.) 


BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns international 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louls & San Francisco and National 
Rys. of Mexico. Incorp. in Arizona Aug. 25 1909. Stock, , one~ 
half owned by National Rys. of Mexico, and the other by St. Louis Browns- 
ville & Mexico Ry., which jointly guarantee both classes of bonds. Ist M., 


333 ,000 a See table above and National Rys. r S..:. Vee me 
475: V. 94, p. 277. oon ane P 


SUPE AM LO ‘ceiaias RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In Des.1 leased for term of eharter leassone day to the Lehigh Valley and 
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18 
RAILROAD COMPANIES 


Mtles 
[For abbreviations, &c., see notes on first page] 


Date Par 
Bonds 


Value 





Places Where Interest and 
Dividends are Payable 


ag 


When | Last Dividend 
Payable | and Maturity 





Boston & Maine (Con)—Bonds 000. mtge), cur..c&r 


Bonds caee oe neregege) $F $12 gt gwen c&r 1909 {1.000 & 
|. Portsm G n ist 7 
Wesseuer 


,000 guar 
ion (now lst) M $i, ny ,000 g int as rentc* 
g red 105 s since July °12._Usm 

Ww Erie—See Erie Railroad 
iftalo Rochester & Ditteherah—-Cosamen stock..Tr 
stock non-cum common 6% then pro rata. -Tr 
Rr & P lst M gold Rochester Fy Salamanca.-.Un.c* 
ee h con 008. Un.c* 
tge 10.0 000) gold... a. 0" 


35,000 000 gold.” Ge.x ry 
B eC, each golds 
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Oo do. .§8S 
do do . 
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the Erie RR., which together own entire capital stock of $250,000. Rental 
is int. on bonds and 7% on stock. Of the 1st ref. bonds $1, 000,000 are 
issuable to retire the old 5s. V. 92, p. 259, 593: V. 93, p. 43.—(V. 93, p.43.) 


BUFFALO OCHESTER A. BT sean RAILWAY.—(See Map.)— 
Operates from Buffalo and N. Y., to bituminous coal regions. 
Lines owned in fee— ° Trackage (Concluded) — Miles. 
7 —— << Willow Grove to Pittsburgh, * 7 
Jewett, Pa 8|Penn. RR.—Penn. RR. Jct. 
Clarion oh. to Lindsey, Pa Shuman Run Y, Pa 
Rochester to Ashford, N. Y 4| Other 
Charlotte, N. Y., to Lincoln Park 10| Leased—sStock not owned— 
68| Allegheny & Western—a 
Punxsutawney to Butler, Pa., 


&c 
Clearfield & Mahoning—a 
Clearfield to Beech ‘Creek RR... 26 
Butler, Pa., to Newcastle 9 


Mahoning Valley RR 
Ribold Jct. to Allegheny City__ 33 
Total Sept. 30 1912 (a See separate statement for this company) 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, pet P plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Tron Co. was owned (V. 66, p. 1088) and through that com any in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. wy ‘*Industrials’’) with - In 1906 the stock of 
pad Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the Dw 
eral mtge yi to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125,000 stock, the latter being 
og uted Dec. 1906 pro rata in proportion of 25% a the holders of 
5, gomamnce and pref. stocks. V. 83, Pp. 2 468; V. 85, p. 414, 415; report, 
616. For bonds of these coal companies see Tuisoel’ cos. 
Reid tds Beahoning securities are guaranteed. 
PE. 0. i ¥ 


DIVIDENDS. 01. ’02. ’03.°04-’06. ’07. on “13. 
ee 4% 4 4 5 
907 and =m as also 


Com 6 74 || 4 Mo 5% 4 » 3, 
The ‘Mahoning In vestment Co. in paid 2 2% 
div. on its stock; Aug. 1908, 2% 1813. a 8% 1%% M ; 191 
\% ompare “Organization” ‘above, 


: Vo p. 685; V. 94, D. 
BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $35,000,000 50-year consols are to bear not over 4% int., $3,000,- 

000 were issuable at once, $18,145,000 to retire underlying obligations at 

or before maturity and the remaining $13, 5855, 000 to be reserved for future 

requirements at not over $1,500,000 a ae a om larger amount in any 

ar as atoomnolers may authorize. 1306; V. 85, p. 39, 414; 

V. 87, D. 1009; V. 90, p. 371, BBS. 'V Ol, p. 400) 588" In 

Aug. 36. Bisse $6,189,000 were outstanding and authority was given to issue 

$1,123,000 additional oe ome, betterments and improvements, all of 

which were sold. 5. Pp. 
Equipment Bonds AB nking fund of 5% will retire series A, B & CO 
ulpment bonds annually on May 1, if perchesaine at or ear ar; oer. 
to be ap PRC lied ~ me urchase ‘add yr equipment. 68. p 1131; 

V.71, p. 501; es D and E have an annual dintes fund of 

6% for purchase ye pat. Sept. 1 and May . respectively, at 105 and int.; if 

not purchasable, bonds may ‘drawn by lot. Series D&E may also be called 

as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or cern by lot at par and may also be drawn at 102 and int. on 
any int. day. . D- 1365; V. 85, p. 283, 414, 863. Series G have an an- 
os aye aitme fund to retire ponds at par and int.; if not purchasable, 
ds to be drawn by lot. In 1912 $1,033,000 were sold and in a 1913 
$109, 000 additional were sold. V. 89, p. 468; V. 91, p. 400; V. 93, p. 
1785, 939; V. 94, p. 122. 
EARNINGS a months to April nok 
0s .— Gro Net. erInc. Charges. Bal., Sur 
$8,915,409 $2,634,111 $856. 250 $1, 800, 849 $1,689, 513 
1911-12 7,765,866 2,433,999 645,255 1,734,438 1,344,816 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
. held at New York on the > a in November. The report for 
1911-12 was given at length in V. 95, p. 357, 365. In 1911-12 carried 
7,188,280 tons of bituminous coal (out of ‘10, 698,149 total tons of freight 
moved), against 6,950,767 in 1910-11. 


Year ending June 30— 
Operating revenue 
Operating expenses and taxes 


Five branches 


Trackage— 
Erie—Mt. Jewett to Clarion Jct. 21 
Baltimore & Ohio— 





lear- 


911- a 1910-11. 
$9, 542 $9,134,402 
6, 668. 321 6,359,845 


$2,874,147 $2,774,557 
Net (including other income) $3,653,725 $3,615,075 
Rentals 674, 
Interest on bonds, &c 1,231,612 
Miscellaneous 4,564 10,069 
New equipment 

246, ‘500 


Equipment bonds retired 
360,000 360,000 360,000 
(5) 525, 000 (4%4)472,500 (4)420,000 


Dividend on preferred stock (6%)-_-- 
Dividend on common stock 
$506,330 $495,208 $419,677 
- Noonan; V.-P., Adrian Iselin Jr. and 
w.E Treas., J. F. Dinkey, Rochester; Sec. and 


Treas., Ernest| Iselin, a 
Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, Lewis Iselin, Oscar Grisch, Samuel ‘Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St. —(V.95, p. 817, 1402.) 


BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Wellsville. N. Y., with several branch lines, including 15 miles 
trackage. Total mileage, 265. In 1907 leased to Buff. & Susq. Railway 


1909-10. 
8,936,117 
6,094,355 


$2,841,762 
$3 143 





Operating income 





Balance, surplus 


OFFICERS .—Pres., wm. 
W. Emlen Roosevelt, N. Y. 





which owns the entire common stock) for int. on bonds and divs. of 4% on 
capital stock; but rental is in default. On July 23 1910 H. 1. Miller, who in | 


May 1910 was appointed reve = the ratiway, was also named as receiver 
ef the railroad company. Ls 66 08: “J Wea, 7 Bondholders’ 


statement as to status in 1912, 

Bonds.—tThe 4s are secured By a first Tefunding mtge. on the entire 78: 
erty, and are further secured by deposits of mortgages agprogoting 3 $2 IG 
a on coal lands of the coal companies named below 

. 84, p. 748. Coupons July 1910 and since unpaid. 

’ okie Jor First Refunding 4s.—Alvin W. ech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c., depositaries. 
In zon. 1911 over 80%, s the bonds had been de 9) 90. p. 1238, 


1489; V. 91, 117 eee 5 report, me 15 
P 9S. P- < Lf Be Rankin, mye 46 


Pref Stock Ps senias ee 
Cedar St.; Central Tr. Gon iN ye aaear, V. 90. 1 D. 1361; V.91, p. 2 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
and the bonds, as stated above, vile, On as collateral to the railroad 4s, 
OWNS Coal lands at DuBols, Troutvi le oe and soe ray 
mines in operation. . 77 . 2091-92: V 
V. 85 6. 2d M. bonds, '$2°206,000 and $200,000 held b 

ror year ending — > 1912, eng tr & “a e.. a ee 


POWHATAN COAL & COKE co pars: compen all - een bonds 
and stock are owned by the B. & S. RR., owns coal ands at Tyler and at 
Sykes. Its coking 4H with capacity of 800 tons of coke daily, are 
shipping to Buffalo use of Rogers-Brown Iron Co. 


« EARNINGS.—10 mos., SET Sas: Gross, $1,524,909; net, $413,173 
July 1 to April 30. (1911-12 Gross, 1,463,197; net, 256,760 


EARNINGS.—For year ending June 30 1912, gross, RR., $1,717,- 
512; net, after taxes, $284,202; other inc., $27, 061; hire of equipment and 
ae. $161 1,428; int. on receiver's ctfs. = $1. 275: bal., sur., $148,560. 
V. 92, p. 1558, 1635.—(V. 93, Dp. 1596, 1598; V. 94, p. 67; V.95, p. 361.) 


ny BUFFALO & SUSQUEHANNA RY.—Company owns from Wellsville, 

, to Buffalo, 86 miles, and in 1907 leased and acquired the entire 

ceaimies stock of the Buffalo & Susquehanna RR., extending from Weils- 

ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 

branches, 265 miles. Total mileage owned and leased, 356. The lease is 
no longer operative, both iy hae being in receivers’ hands. 

The plants of the Buff. & usg. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75, p. 922; 79, p. 2061, 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Sus . Tron Co., merged in Ro 
Brown Iron Co. April 1 1910, which owned 2 biast furnaces at Bu alo, 
acquired its entire DD iDPly of of coal ane coke from the plants of the Powhatan 
Coal & Coke Co. V. 79, p. 2061, 

Receivership pa "May ? 1 0 Harry I. Miller was appointed receiver, 
interest on first 4 ks ee my in default oreclesure pending. V. 90, p.1238. 

On May 19 1913 6 mos.’ receivers’ certfs. were authorized, ranking ahead 
of Ist 4%s, issue limited to £100,000 or £500,000, wane ‘which £69,000 
were discounted and $105,000 sold bearing 6% interest. . 96, D- iL 

Committee for First 4 \%s.—William Salomon, Chairman; * ee” Henry. 
25 Broad St., Sec.; Bankers Trust Co., depos. V. 90, p. 1238; V. oi: p.17 


STOCK —Authorized, $10,000,000; issued, $10,000,000; par, $100. 


BONDS.—tThe first 50-year gold 4s (authorized issue $6,000,000, 
outstanding) are secured by a first lien on the terminal property at Buitelo 
(part of which terminal property was sold after the creation of the mortgage) 
and the 86 miles of railroad in New York State; also a deposit ae _ 
trustee of all the s4. 656,900 common t toek of the Buff. & usq. R 
V. 74, p. 1040. See V. 76, p. 593: . 79, p. 2695. 


EARNINGS.—10 mos., {18tt -13_ pitt sg 7th an: op. ~ S $i. 015 
July 1 to April 30. 1911-12__Gross, 5; op: ¢ 00,877 
Receiver’s report for year ending June 30 1992 we v 95, Dp. or 46. thcek 
(1) Gross earnings, $595,572; op. def., after taxes, $146,819; y: other \;- 
$345,783; rents, $32,104; int. on receiver’s certs., $25,000 bal., 
$141 860: (2) combined gross, both cos., $2,294,592, ‘against $2, 374, 390 in 
1910-11; gross income, $361,194, against $459, 986; rents, $44, 500, int 
receiver's certs., $26,2 275; bal., sur., $290,419. 


OFFICERS.—Pres., E. R. Darlow; Sec. and Treas., F. A. Lehr. 
962 Ellicott Square, Buffalo, N. Y.—(V. 95, p. 746; v. 96, p. 1772. 


“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


CAIRO & NORFOLK RR.—See page 138. 

CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering Interest on 
$2,000,000 4% bonds, which is paid direct to bondholders. Under modifi- 
eee ‘of lease made in 1911, the St.Louis & San Francisco and St. Louis 
Southwestern can use the terminals when they apply. V. 95, p. 1121. 
Columbia Trust Co. of Louisville, Ky., trustee. Stock, $10, 000; par, 

100. Pres., E. A. Smith, Cairo, ill pool 92, p. 525; V. 95, p. 1121. ) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 6 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to H fe dh 100. 3 m.; Lacombe to Coronation, 106.7 m. : total, 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten- 
sion of Lacombe branch, 125 miles; from the eastern end of 100-mile section 
and oa ene oe branch line from Strathcona to Edmonton. V. 93, 
p. 1 

In 1903 RR AF to Canadian Pacific (which owns entire $1,000,000 stook 
and $5,900,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1, 121,700) 
being exchanged for an equal amount of ebenture stock, on which interest 
is guaranteed at 4%. At —A of lease the pone will be paid at par or a fur- 
ther lease entered into. 76, p. 434; V. 77, p. 1224; ee 
(V. 93, p. 1785; V. 94, D. vio. ) 

CALIFORNIA. WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50. sd m,, the extension Shake City to Willits, 12 m., being 

opened Dec. 20 1 ‘Stock auth., ,000,000; par, $100. Dividends 
paid year 1909, 2 1% 71910. 7%4%:1911, 10%. Mortgagecovers also termi- 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |\Places Where Interest and 
{For abbreviations, &c., see notes on Sirst page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
frog-Goldfield RR—See Tonopah & Tidewater Co 
ington Cedar Rapids & Northern—See Chicago Riock Is}iand & |Pacific Riy. 
ington & Missouri Valley—See Chicago Burlingtoin & Q/juincy. 
= Washes BR—Siet moctense ....- 2. “aa| Iti |** “10001 “Tess: 3 yi [aoa lee eo 
eoes —~s“DSISU LUULUEGEOC 4... - cee ncae= ’ ’ ’ c 66 
fornia Pacific-—See Southern Pacific RR. 
W RR & N—Ist M $600,000 gold guar s f (text) _o* 39; 1910 1,000; . 468,000 6¢ 739 & JiJan 11915 i\Anglo-Cal Tr Co, San Fr 
bria & Vpoaetretg see Pennsylvania RR 
den & Gurlington unt y—Stook 6% guaranteed 2 sabe 25 381,925 6 J & dJiJuly 1913 3% 'Broad St Station, Phila 
ye gup &iby Un N J RR & Can Co__GP.oc* 30} 1897 1,000 350,000 4¢ \F & Aj/Feb 1 1927 do do 
Canada Atlantic—Consol (now Ist) mtge ¢ gup &i._. 396; 1905 |£100,£200) 16,000,092 4¢ JS & JiJan 11955 Mont, N Y & London 
Pemb South lst M guar (V 82, p 451, 1101) -_._--- ---| 1906 500 150,000 4 M & S/Sept 1 1956 Royal Tr Co, Montreal 
Canada Southern—Stock-.-._..........-.--....---- GE dentin 100} 15,000,000/See textiF & AjAug 11913 1% Grand Cent Term, N Y 
Oons guar gold bonds (1st M on main line) G.xc*&r*| 404) 1912 |1,000 &c} 22,500,000 5g A & O|Oct 11962 New York 
Leamington & St Clair lst M ¢ gu p & 1 (end). __c* 16} 1895 i 120,000 4¢g A & O|Oct 11945 Agts Bk of Montreal, N Y 
Canadian Northern—Stock $70,000,000 ____-.__-_. oh nies cui DE SORE wa canon chinedn cds enddline ccdlsdeeediad sabeeotinndnmne 
Canadian Northern Division $8,000 per mile) Guar- 177} 1899 £100 See 4 - @&: Bee Bae) 6—s._s aaa dnt eekntede 
Manitoba & S E (assumed $8,000 per mile) . |anteed 108; 1899 £100 text. 4 F & A/Feb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8, per mile_...} by 27; 1900 £100 4 . -: Dee eee. lesbdinesntabinndmaosadte 
Ontario Div Ist M deb £36,200 are 44%s_-_..| Man. 287| 1901 £100! £1,180,600\4 &4%e2¢J & D30\June 301930 (London and Toronto 
st con deb M(Man lines) $10,000 p m c&r__j Govt. ---| 1904 £100} £2,497,800 4 J & D30\June301930 (London, Toronto & N Y 
anitoba Provincial bonds $8,000 fae bee atin $500 $349, . ~ tees Oct 1 1930 Can Bank of Comm, Tor 
Perpetual consol debenture stock (V 81, p 1609)-- opel stian 100} £8,391,106 4 J & D30\Irredeemable (London, England 
First M deb stk $13,000 p m guar by Canadian Govt enet- ME lescdaune £1,923 ,287 3 M 31-S30\July 10 1953 do 
Ist M stock $13,000 p m guar by Canadian Govt-_- ndal ME laccooeoe .622,586 3% |J 20-J 20|\July 20 1958 ‘London and Toronto 
First mtge deben stock guaranteed by Saskatchewan eee J Saeaeeue 625, 4 J & D/1939 ‘London 
do do guaranteed by Alberta... eos 5, PME ee £1,122,945 4 J & D/1939 do 
do do guaranteed by Manitoba___| --.| 1910 |_______- 87,67 4 | OTRAS. ok CSS SE I Rae aso 
Winnipeg Terminals mtge gold guar by Manitoba.c*; --.-| 1909 $&E£ 7,94 4¢ J & JiJuly 1 1939 London, Toronto & N Y 
Income-charge convertible deb stock redeem text-_- PORE be CSE: ROP pear a tee £5,144,030/\Up to 5M & N 2|May 6 1930 2%% paid May 2 1913 
u’Ap Long Lake & Sask Ist M £1,050,000 guar-- UE  E Savcceemoldl ,037 ,97 4¢ J & JiJuly 1 1936 Can Bank of Comm, Lon 
ebec & Lake St John deb stock guar___._-._--- SOG T EEE leocokton ee text 4 J & J\Perpetual BERETS AE 2) AG ES Fi 
Nor Alberta Ry lst M deb stk guar by Can Govt ESS PE PRR IE £647 ,260 3% \J 20-J 20|May 4 1960 London and Toronto 
do do do do do ESN, CS OY a ee text Ba. ¢ Wien ciel iue Ss Mae re eee ee 
Canadian North Western lst mtge g gu p & I-_---- 160; 1911 $100) $4,000,000 4¢ M & NiMay 11941 ‘Tor, Lon, Brussels, &o 
Ist Jand grant M red 110 (money sepos to redeem) ---| 1899 £100| $2.000,000 4¢ FF & AjFeb 11919 ‘Nat Tr Co, Tor or Lond 
do do red 105 to July 1917 --_.-..--.. ---| 1909 |£100 &c}| £760,000 4 i & JiJuly 1 1938 ‘London, England 








nals and railroad wharf. Bonds are guar., p. & 1., by Union Lumber Co. 
and redeemable at par on any int. day since July 11910. Sinkingfund 
+ 000 yearly beginning 1911. V.90, p.625. Year ending Dec. 31 1911, 
R. gross, $187,201; net, $80,177; other inc., $68,851; bond int., $20,497: 
other charges., $5,269: divs., $100,000; bal., $23,262.—(V. 90, p. 625.) 


(THE) CAMBRIA & CLEARFIELD RY the stockholders voted 
Jan. 20 1913 to sell the road (total, 309 miles) tothe Penn.RR. V.96,p.284. 
In 1912, gross, $3,021,430; net, $277,701; other inc., $29,516; int., taxes, 
&c., $342,491; bal., def., $35,274.—-(V. 96, p. 284.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J.: 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. RR. at Birmingham, N. J., 
0.39 m.: total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In 1912, gross, $393,070; 
net, $57,166; profit to lessee under rental, $19,751.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
ro art of stock of Pembroke Southern Ry. branch from Pembroke to 

Iden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 11905. V.81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. V.69, p. 954; V. 70, p. 279. 

The 50-year 4s of 1905 (authorized issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guar., prin. & int., by Grand Trunk. . Vv. 79, p. 967, 
1131, 1641, 2454: V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1911-12, gross, $2,199,416; net, $250,776; other income, 
$38,355; int. on bonds, $702,940; bal., def., $414,112.—(V. 90, p. 1169.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 
ROAD .—Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m.; of which 85 miles are nominally owned by proprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Double track, 152 m. 

Detroit River Tunnel, completed in 1910, see Michigan Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 

divs. thereon at 24% yearly to Jan. 1 1910, thereafter 3%. V. 76, 
p. 1191, 1247; V. 77, p. 950. 

The Mich. Cent. guarantees, prin. and int. of $40,000,000 50-year bonds, 
int. not to exceed 5%, of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
tively, and to cover the cost of improvements made and to be made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3 ,000 ,000 eory. Vv. 2S, P. 1607, 1744; V. 96, p. 134, 200, 789, 1421.— 
(V. 95, p. 1607; V. 96, p. 134, 200, 553, 789, 1421.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 





Port Arthur to Paddington--4.435| Regina to Prince Albert___-_\¢@. 250 
Twin City Jct. to North Lake.. 73) Dauphin to Edmonton_______- 649 
Emerson Jct. to South Jct__-_-- 73| Dalmeny to Laird....-.-.._ 28 
Winnipeg Term. & Transfer... 20} North Battleford to Edam____- 38 
Portage Jct. to Emerson Jct_._.. 62} Edmonton Jct. to Morinville... 21 
Woodward Ave. to Dauphin... 176) Battleford to Battleford Jct___- 8 
Totogan Jct. to Totogan.___.-- 2|Edmonton to Stony Plains___-__- 21 
Brandon Jct. to Carberry Jct... 23) Vegreville to Drumeller______- 173 
Carman Jct. to Belmont._-_--- 119| Strathcona to Edmonton-__-_-__- 7 
Thunder Hill Jct. to Preceville. 72) Prince Albert to Blaine Lake... 64 
Hudson Bay Jct. to Le Pas__-_-- 87 | Shellbrook to Big River_____-_ 56 
Greenway to Adelpha._-_.----- 52| Delisle to McRorie.._...___ 4 
St. James to Gypsumville__--- 157 | Arizona Jct. toC. N. Junction. 299 
Deita Jot. to Deita........... 15; Luxton to Bienfait_....______ 16 
Oakland to end of steel__.._--- 33 | Maryfield to Radville._______~- 140 
Paddington to Bird's Hill___--- 9|Morris and Brandon Jct. to 
Neepawa to McCreary Jct.___- 37 a A 38 
Ochre River to end of track.... 15)|) Belmont to Virden____________ 91 
Morris to Somerset... .._. .-.- 2|Hallboro to Beulah........ 
North Jct. to Prince Albert... 361) Sifton Jct. to Winnepegosis__._. 21 
Rossburn Jct. to Ross Jct... __- 197 | Saskatoon to Alsask ._..______ 170 
Neepawa Jct. to Neepawa ____- 33 wa 
Total June 30 1912 (including about 710 miles leased)________- 4,316 


For proposed line Montreal to Port Arthur, and obligations there 
see Canadian Northern Ontario Ry. below. . = 
During 1911-12 added 586 miles of newroad to thesystem. V.95,p.1394. 
In Dec. 1912 4,316 miles were in operation and 635 miles of extensions are 
expected to be completed during the fiscal year 1912-13, including the ex- 
tension of the Winnipeg-Edmonton main line to Yellow Head Pass, 252 
miles, and the division to Calgary, 130 miles. The through line to the 
Pacific Coast is expected to be completed by 1914. V.95, p. 1683. Subsi- 
dies granted to Can. Nor. and affiliated cos. to June 1913 (aggregate 
120,120,461); additional subsidies voted June 5 1913 (total $15,640,000) 
oy rotor. which $7,000,000 Ry. stock to be given to Govt. See V 
In May 1913 amalgamation with the Winnipeg & Northern Ry. was 
completed and in June 1913 amalgamation with the Canadi 
Co, was pending” V.96.'p. 1196, 1295.” nena Laney 
8 proposed extension throu ritish Columbia, 
ment ‘“‘Canadian Northern Pacific Ry .” on next page. whan apn ae eae 
In 1911 the Government awarded the contract for the first section of the 
Hudson Bay Ry. from The Pas to Split Lake Jct., 253 miles, and in 1912 for 
the remainder of the line to Port Nelson or to Fort Churchillon Hudson Bay 


(about 165 or 245 miles, respectively). The Canadian Northern, it Is 
understood, will operate the road. V. 93, p. 526. 
As to Bay of Quinte Ry., see V. 93. p. 668: V. 94, p. 205. 629. 
The Canadian Northern Steamships, Ltd., incorporated in Oct. 1909 
to operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91. p. 1322; V. 98, p. 1383 


ORGANIZATION .—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 

.000. Manitoba Govt. has option to purchase entire property in 
1929. V. 72, p. 437: V. 73. p. 615. Canadian Northern Ry. System 
Terminals incorp. 1907, stock $2,000,000. V.85, p. 863; V. 94, p. 1695. 


ALLIED COMPANIES.—The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast. 

As to Quebec &' Lake St. John, see that company. 

In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 
interests to control the Duluth Rainy Lake & Winnipeg and to construct 
an extension from Virginia, Minn., to Duluth, about 75 m., &c. V. 87, 
p. 1604; V. 88, p. 563, 821; V. 91. p. 1822. The Canadian Northern 
will guarantee, prin. and Int., the $10,500,000 Ist M. 4s, of which $6,148,333 
has nissued. See said’company. V. 89, p. 1279; V. 90, p. 1424. 

The Qu'Appelle Long Lake & Saskatchewan RR. & S.B. Co. 4% deben- 
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property is leased. V. 83. p. 214, 324, 688, 1036. 

Canadian Northern Branch Lines Co., see V. 91, p. 1511; V. 92, p. 321. 


DEBENTURE STOCK.—tThe £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this issue being held in trust by the National Trust Co., Ltd., 
for the exchange of the following issues _ outstanding: (a)£105,300 Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (b) £233,700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and int., by Manitoba Government; 
(c) £1,500 Gilbert Plains 4% bonds, a lien on 27 miles Dauphin to Grand 
View, guaranteed by Manitoba Gov't. V. 80, p. 116; V. 78, p. 1274; V. 79, 
p.2 : V. 81, p. 1607; V. 82, p. 568. 

In 1903-12 £7,492,750 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various controlled pro 
erties deposited with the National Trust Co. V. 76, p. 1247; V. 77, p. 87; 
V. 80, p. 996: V. 81, p. 1609; V. 86, B: 1099; V. 87, p. 36; V. 89. p. 1279; 
V. 90, p. 770, 1424, 1489; V. 93, p. 406. V. 94, p. 1695. 

The £1,923,287 3% list M. debenture stock, guaranteed by Domt#tnton 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a lst charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prinee 
Albert, and by charge on other lines then constructed—an aggregate of 
918 miles. V. 80, p. 1234; V. 76, p. 1299. 

In May 1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3 %% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Canadian Northern Ry. guaranteeing payment to Government. 
V. 90, p. 1295; V. 92. p. 794, 880; V. 93, t 162. In Jan. 1913 a trust 
mtge. made by Canadian Northern Alberta Ry., dated Nov. 29 1912, was 
filed, securing 50-year 3 % debenture stock, peek. by the Dom. of Canada, 
covering a line extending from a point 150 miles from Prince Albert to the 
‘Soge e se near Yellow Head Pass for not exceeding 115 
miles. ; x * ‘ 

In July 1908 the Dominion Government agreed to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to be issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346, 
821: V. 87, p. 1159; V. 91, p. 37, 93; V. 92, p. 794, 880 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and Int 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov’t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue stock or bonds for additional lines. V. 89, 
p. 40; V. 88. p. 1497, 1619; V.91, p. 1322; V. 94, p. 1316. 

The Canadian Northwestern Ry. Ist M. 4s, guar., p. & 1. by the Canadian 
Northern Ry., are issuable at $25,000 per mile to build 160 miles connecting 
the Canadian Northern main line with the mining district of Brazeau, 
Alberta, is to be completed in 1913. V. 93, p. 1724. 


INCOME-CHARGE STOCK .—The 5% income-charge conv. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the hailf-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. deb., 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. Coupons paid in full to May 1913. V. 90, p. 1674; V. 91, D. 
1322; V. 92, p. 1031; V. 95, p. 1039; V. 96, p. 201. 


WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
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RAILROAD COMPANIES Mties| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Canadian Northern—— (Concluded) 

Imperial Rolling Stock ser B, C.F $210,000 due y'ly| ---} 1903 | $ or £ $70,0001 5 |F & AlAug 11913 |CBkoftCom,NY, or Lon 
do do ser G $45,000 due yearly - .- ---| 1904 | S$ ore $90,000 5 M & SjSept 1 1913-'14) do . Toronto, or Lon 
do do ser K part due yearly.___- ---| 1905 | $500 &c} $370,000 4%¢\A & O/Oct 1 1913-"15N Y, London or Toronto 

Edo do ser L $250,000 due yearly_.| -..| 1906 | 500 &c 00, 4% e\J & DiJune 1 1914-16 do do 
do do part yoouy (V 85, p 599)--| ---| 1906 &c| $229,000i 4%¢/M & NINov 1 1913-'16 do do 
do do ser N &0$200,000 yearly.c*| -..| 1907 |--.----- 00, 4% g\J & Di\June 1 1914-17 do do 
do do ser P $100,000 due semi-an- we &c 00, 4% ¢i\F & AlAug’l13-Aug’'l17 do do 
do do ser R $170,000 yearly...c*} -..| 1908 | 500 &c}/ $850,000) 4%¢/M & S|Mch 1 1914-18 do do 
do do ser S $100,000 yearly._.c*} -..| 1909 | 500 &c} $700, 4% 2\M & S|Mch 1 1914-19 do do 
do do ser T $150,000 yearly... _c* ...| 1909 500 &c| $1,050,000 4%2¢M & S/Sept 1 1913-'19, do do 
do do ser U $50,000 yearly_____- nasi Sa La cdaainiaedl $350, 4% IM & NINov 1 1913-19 do do 
de do ser V eur ree 4a » DP 153) -c* ...| 1910 | 500 & 2,400, 4% iM & NINov 1 1913-’20) do do 
do do ser Al $184, s-a(V92,p1031) c* nod tan 500 &c} 2,948,000 4%ciF & AjAug '13-Feb '21' do do 
do do ser B 1 due part s-a (V 93 p 1385)-| _--| 1911 | 500 &c| 1,276,500 4%g¢iM & S/Sept '13-Sep '21N Y, London & Toront« 
do do ser C-1 due part s.-a. (V. 94, p.1448) nti a 1, 1,900,000 4%g¢i\A & Oj}Oct '13-Apr '22 Phila Tr, S D & Insur Co 
do do ser D-1 due part s.-a.(V. 94, p. 1448 oadh S0an 500 &c; 2,700,000 4%g¢iA & O|Oct °'13-Apr '22N Y, London & Toronto 
do do ser E-1 due part aN 95, p 1683) 'c* se 500 &c ,000, 4% giM& § Sep "13, Sept'22 do do 
do do ser F-1 due s-a (V 96, p 651)_G c*}|  _..| 1913 1,000| 4,000,000 414%, 2\M & S| Mch’14-Mch’23 Girard Tr Co, Phila 
do do ser G-1 due s-a (V 96, p1088)GPc*| —-.| 1913 1,000} 1,000,000 4%,2¢\M & §8|Mch’'l4-Mch’'23 do do 
Equip notes g ser I due $29,000 semi-ann____G.xc ...| 1910 1,000 149,000 5¢ \F & A|To Aug11915 Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text) Ba De tvecaanka £1,615,068 3% | Various |1936 and 1938 Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock.__....--- eeu ge ER £ ,000 4 A &O 2/Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile__-__--- Soe pS ee £7 ,000,000 3% |J & J 20/May 191961 do do 
Can Nor Pacific—1st M deb stock gu by Brit Colum__| 208) 1909 |_._____- £2'438356 4 ee @& £ RS eee on ee 
n Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce uli DED touddadaws 3,505,000 4 A & O/|;Oct 11934 Can Bk of Com,NY & Tor 
a guaranteed debenture stock (see text) _- tls PR Memes A ts £1,038,855 4 J & D31|Perpetual London 
Canadian Pacific—Stock $260,000,000 authorized...) ---| ---- 100} See text _|Seetext| Q—J_ |Jne 30 1913°2% Lond & 31 Pine St, N ¥ 

Preferred stock limited to 4% non-cumulative.___r| -__}| _--- 100] $66.695 ,097 4 A & O/jApr 11913 2% Company’s Office, Lond 

Pirst mortgage debentures sterling..............- 5,654} 1885 | £100 &c| Seeitext 5e¢ |\J & JiJuly 11915 Baring Bros & Co, Lond 

First mortgage on Algoma Br g__------------ c*&r| 179] 1888 | £100 &c| 3,650,000; 5¢ |J & JiJuly 11937 Baring Bros & Co, Lond 

Consol perpetual debenture stock_.---.-.....-.-- ---| 1889 £1 &c/153,823,707 4 J & J\Irredeemable Company’s Office, Lond 

it §6Securities of Principal Leased, &c., Lines. 

Manitoba S W Col Ry $12,000 per mile int guar gold 218} 1884 1, ° ‘ 5¢ \J & Di\Junel1 1934 London & 31 PineSt N Y 

Atlantic & Northwest—lI1st mortgage gold gu__c* &r 350} 1887 | £100 &c} £1,330,000 5¢ iJ & JiJan 1 1937 Baring Bros & Co, Lond 

St Lawrence & Ottawa—first mortgage gold see text 58) 1876 £50 &c 200,00 (6) 4 |J & D15/\See text Can Pac office, London 

Ontario & Quebec stock guaranteed in perpetulty_-| -._-| ---- $100) $2,000, 6 J & DiJune 1913 3. Montreal and London 

Ontario & Quebec deben interest guar in perpetuity 4 | eee £1) £4,007,381 5 J & DiIrredeemable Morton, Rose, London 

Toronto Grey & Bruce Ist M gold interest as rental 191} 1883 £100} £719,000 4¢ iJ & JiJuly 26 2882 Toronto and London 

New Brunswick Ry Ist M gold int from rental_-_-_c* 174} 1884 £100) £630,000 5¢ iF & AlAug 1 1934 London 

Perpetual consol debenture stock, interest guar__ ..-! 1890 £1 £904 .533 4 J & <JiIrredeemable | do 





Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were opened in July 1911 (as against $120,000 annual int. on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada V.85, p. 1205; V. 76, p. 1083; V. 75, p. 183. 549: V. 81, p. 263. 

£1,027.400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
were secured on 1,250, acres of land in Manitoba and Saskatchewan, of 

ich 378,000 acres have been sold and proceeds paid over to the trustees; 
£197,200 retired, as provided in trust deed. V. 87, p. 479, 1477; V. 88,p 1126. 


GENERAL FINANCES.—The road may be completed to the Pacific 
Ocean in 1914. See also V. 92, p. 794, 880; V. 95, p. 1683. In 1912 the 
prior right of selection of certain lands was sold for $5,500,000. V. 94, p. 206. 

EARNINGS.—10 weal | kOe $18,583,200; net, $4,926,300 

July 1 to Apr. 30. 1911-12_._.-Gross, 15,947,000; net, 4,236,300 


REPORT .—Report for year ending June 30 1912, in V. 95, p. 1394,shows: 
1911-12. 1910-11. 1909-10. 1908-09. 
Average miles... 


,88 3,38 3,179 3,013 
Gross earnings.-._.-~- $20,860,094 $16,360,712 $13,833,062 $10,581,768 
Oper. expenses & taxes. 14,979,049 11,370,365 9,488,672 7 406 


Net earnings. _._.-_- $5,881,045 $4,990,347 
Int. bds. gu. by D.ofCan ° 257 





$4,344,390 $3,566,362 


$539,205 $359, $280,800 $280,800 
Int. bonds gu. by Manit_ 951,539 933,268 709,158 695,641 
Int. gu. by Saskatchew~ 236,319 RRS ee” i 
Int. guar. by Alberta_-_-_ - (iii. ee pe Oe eee rt 
Int. .cons.deb.stk. 1,496,989 1,388,410 1,150,055 938,399 
Int. Qu’App. L. L. & S_ 03,01 203, 03,9 203 983 
Int. on 4% land gr. bds. 163,793 184,5 91, 6,107 
Rentals leased lines, &e_ 238,960 225,210 23,9 223 ,960 
Int. on equip. leases_-_-_-— 06 21 : i207 


711, 621,399 
674,804(5%)312,872 
Surplus for year____- $575,397 $694,824 $1,030,757 $646,745 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 

V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
Toronto, Ont.; R. M. Horne-Payne, London, Eng.—(V. 96, p. 1627.) 


CANADIAN NORTHERN ONTARIO RY .—_(See Map Canadian Northern 
Ry.)—Owns Rosedale to Sudbury Jct., 258 miles; Sudbury Jct. to Ruel, 66 
m.; East Don to Deseronto, 134 m.; branches and spurs, 20 m.; trackage. 
Rosedale to Toronto, 4 m.; total, 481 miles. From Sellwood the main line 
is now being extended toward Port Arthur, where a connection will be made 
with the Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ry., a through train service is maintained between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 94, p. 629. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. 

In Aug. 1910 interests closely allied with the company, it is understood, 
a geo practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V. 91. p. 276, 
462; V. 93, p. 162, 1259. See BONDS below. See V. 95, p. 1402, 1744. 
Subsidies June 1913, V. 96, p. 1627. 


ORGANIZATION .—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1912, 
Repos: Debenture stock, 3 ’%%, £269,040, due July 10 1936 and £1,346,- 

23,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 

The £800,000 4% perpetual consol. debenture stock of 1909 is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto, with additional charges on other lines. V. 89, p. 40, 162. 

In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec. 1911. The Can. Nor. 
Ry. is to indemnify the Govt. against loss on the guaranty. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3 58 2 deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 in so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 an amount equal to $35,000 per 
mile of the line between a point opposite Hawkesbury and Rideau Junction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Dec. 1911 £7,000,000 was offered 
In London. See guaranty, V. 93, p. 1667; V. 94, p. 349: V. 92 p. 1309, 
1435, 1635; V. 93, p. 1190, 1667. Bonds will also be issued for the Montreal 
and Toronto terminals, immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Term. Co., Ltd. V. 92, p. 1435; V. 93, p. 162, 526. 1190; V. 95, p. 235,697. 


DIRECTORS .—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholis, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie; 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore. all of 
Toronto, Ont. Office, Toronto, Ont.—(V. 94, p. 629; V. 95, p. 1744.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
.)—To construct 4 line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 


Int. on inc. deb. stk____ 








thence via Long Lake to Kelowna and to O’Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 


$15,000,000, and in Aug. 1911 from Yellowhead Pass to Kamloops, 250 m- 


V. 92, p. 1309; V. 93, p. 526. Controlled by Can. Nor. Ry. interests. 
Stock authorized, $25,000,000, of which $10,000,000 may be pref.; 
par, $100. First mortgage deb. stock will be issued under Act of 1910 


at $35,000 p. m. (limited to $21,000,000, or £4,315,068, unless the road is 
extended into city of Kamloops), guar. by British Govt., the Canadian 
Northern Ry. to indemnify the Govt. against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Mortgage trus- 
tees, National Trust Co. of Toronto and British Empire Trust Co.; V. 93, 

. 1461; V. 94, p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141. In 

arch 1913 a bill was introduced to guarantee an additional $10,000,000 
bonds for terminals and a branch line from Port Mann toa point near Ste- 
venston on the Fraser River. V. 96, p. 651.—(V. 9°, p. 651.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. 
Ry.)—Owns Quebec to Montreal, 176 miles; Joliette to Hakwesbury, 67 m.; 
Lorette Jct. to Transcontinental Jct., 5.3 m.; Hedleyville Jct. to Mont- 
morency River, 7.22 m.; branches, Garneau Jct. to Riviere a Pierre, 40 m.; 
Shawinigan Jct. to yy ns 3.41 m.; St. Jacques Jct. to Rawdon, 
15.88 m.; St. Jerome Jct. to Huberdeau, 45.28 m.; total, 360.05 miles. Also 
yates ry m.,Ottawa to Hawkesbury, of Can. Nor. Ont. Ry. 

~ * ‘ 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 ~ the amaiga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $9,500,000 common and $3,000,000 statutory 5% income 
stock: outstanding June 30 1912, $9,550,000. V. 95, p. 1471; V. 96, p. 201. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the re & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. ‘Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire by ek! 
of company (other than land and money subsidies), subject only to the bond 
issues of the amalgamated cos., which bonds will be retired as soon as all of 
each series have been exchanged for thts issue. V.83,p.968; V.84,p.693, 748. 


See 


There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 
guar. as to prin. and int. by Canadian Northern Ry. The Central Trust 


Co. of New York holds $6,500 bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P. 
H. H. Melville: 24 V.-P., Frederic Nicholls: Sec.,’W. H. Moore. ail of 
Toronto, Ont. (V. 84, p. 693, 748; V. 95, p. 1402, 1471; V. 96, p. 201.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1912: 








Montreal to Vancouver______- 2,903 | Under construction July 1 1912.1,246 
Branches and auxiliaries... _- 3,322! Operated account of owners... 319 
St Si ~Lodimieninae aba ,664| Also controlled but oper. sep.— 
ST i ae inte thle ee ae nereien 94/aMinn. St. P. & Sault Ste. M_.3,773 
aDuluth South Shore & Atlantic 623 
Total in traffic returns____ 10,983 aSee each company’s statement. 
In Jan. 1909 control of Wisconsin Cent. was 


pereneess by Minn. St. Paul 
& Sault Ste. Marie. V. 88, p. 157. New Chicago terminals, see Minn. 
St. P. & S.S.M., V. 93, p. 1385, 1461. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000,000. V. 94, p. 1185. 
In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road is leased for 999 years from Jan. 11912. V.91, p. 728; V. 90, P: 
1490, 1424; V. 93, P- 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share, the 
road being leased on a guaranty of interest on debenture stock and 6% on 
common stock; the stockholders on May 27 1912 authorizeda mortgage. 
See V. 92, p. 955; V. 93, p. 593; V.94, p. 1316; V.95, p.617. Control of 
Alberta Central Ry. was acquired in Feb. 1912; the stockholders on June 4 
1912 aor — lease of the road to the Can. Pac., also a mortgage. 
V. 94, D. ‘ : 
The Bos. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 4% miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
3%% interest on $1,644,933 3% debenture stock (which was converted 
into new 50-year 34% debenture stock (prin. guaranteed by lessee); (3) 
5% on $1,644,933 7% income bonds (was converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus being given to the converts 
bondholders and principal guaranteed by lessee; (4) 4% on the $3,381,60 
capital stock for first 4 years and 5% thereafter. V. 93, p. 667, 1106; 
V. 94, p. 1625; V. 96, p. 361, 715. 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The tssue of preferred must never exceed one-half the common, 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being issued in 1910 at 125. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
Canadian Pacific—(Concluded)— 
New Brunswick Southern first mortgage_._.....-- Bee dihtete. Eelam isin $500,000 es ee Spe ne: a3 3900 0 00_—sSeadchaswemanbesdamens 
Calgary & Edmonton deb stock gold interest as rent cosl MED leneacasa £1,121,700 4¢ J3& J)|2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52) 1905 $1,000; $1, ,000 4 J & J11955 Can Pac Office, Montreal 
Alberta Ry & IrrigationCo5% non-cum red, int guar cant amuah 100 »250,000 5 w. @: Biidesasetkbmosocdanadadeeses sone 
Lindsay Bobcayg & Pontypool lst M $700,000 gold 40 1903 1,000 00,000 4¢ J & JiJuly 1 2002 Bk of Montreal, Toronto 
Quebec Central stock dividend guaranteed_-____-_- seul. cued’ evbeoua 3,381,603|See textiI & J15iJuly 151913 2%|_.._....-............. 
ist M deb stk int gu red 110 after 20 yrs_------ eodl Gone. eennatue 2,943,540 4 7 (Me Mitkvcteghigesbulescctcdéocnionnienel 
2d M deb stock prin and int guar____.....-- catl whee twbnbae 1,644,933 . me a ws! RE 0 CR Pr eoenar ae mn 
3d M bonds prin and int guaranteed_____..__-_- aa Sea MR 1,644,933 5 7 @& Capea Lee © lewehwoseonsnienes « 
Aroos Val El] RR Ist M $300,000 g red 105 int guar 14 1 500 &c 300,000 4% eiF & AjAug 1 192y N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shorle & Atlantic |—See sta|tements of |those co}mpanies 
ape Sree ae I pe peg a Pegs 116; 1913 1, 1,500,000 5¢ iF & AjFeb 11928 St Louis, Mo 
olina Central—Bonds—See Seaboar r Line Ry 
o Clincht & Ohio—Lick Crk & LE lst M assumed. Tee hocqawas 200,000 5 J & jJiJan 1 1933 Blair & Co, New York 
EGG BE SSO WCU FOO BiGecosc dscccon 6a cen F.c* 256 1908 1,000} 13,000,000 5¢ iJ & DiJunel 1938 do do 
Mortgage gold notes $5,000,000 redeem par_Eq.xc* -.-| 1909 |, 1,000} 2,000, 5¢ |J & JiJuly 11919 do do 
ee “ee * ¢ SERRE ota ees pout Me tease 5,500,000 5¢ iM & N/May 1 1917 do do 
Bqmpuen gold notes ser “‘A’’ due oe. 000 s a. Ba ...| 1908 1,000; 1,430,000 5¢ iJ & DiDec °13-Deo'18 do do 
do Ser ‘“*B’’ due $50,000 s a___-__-- -..| 1910 1,000 650, 5g iJ & JiJan '14-Jan ’20 do do 

consita g Rectan MRR nd] ie | tam ieee FE UPS Ae le ease S 

arolina & Northwestern—lst gold _. a ; . , uly ecks maile 

C ves re pat eee ag fy ee we . Hie : 543.000 5 J & DijJunel 1957 do — 
arthage & Adir an arthage Water ac ar|—See u ver : 

Catasauqua & Fogelsville—First mses old_.PeP.c* ...| 1898 1,000 135,000 4¢ iJ & JiJuly 1 1928 Reading Terminal, Phila 
tawissa—Pref stock 5% guar P & R Ry (see text) Se saan 50} 3,200,000 5 M & N/iMay191913 2%|Company’s Office, Phile 
First consol mort age $2, B15. 000 gold__.-- PeP.c* 103; 1898 1,000} 2,215,000 4¢ iA & OjApr 1 1948 de ) 

Catskill Mt’n—I1st M ($2,000 not ext from 1905) __-_- 16 1885 1,000 9,000 5 F & AjAug 11915 Tan Nat Bk Catskill N Y 
I i Mat ae -..| 1885 100 &c 238,000 ee SRR S Aug 11915 4.34% paid Sept °10 

Cayuga & Susquehanna—Stock 9% rental DL & W. D4. none 30 589,110\See textiJ & JiJuly 1913 4/30 Pine Street New York 

Cedar Rapids lowa Falls & Northwestern—See Chica/go Rock Islajnd & Paciific Ry 

Central Arkansas & Eastern—See St Louis Southwestiern | 

Central Branch—See Missouri Pacific : 

Central of eorme Fiabe stock 6% on... =~-| ~-=- |------~- FR ik BB} Se ee ae? hh} or re 
EOS EE Oe ee OU oo dc pan cendesccces G.c 312) 18y¥5 1,000 ° ,000 5g iF & A/INov 1 1945 Guaranty Trust Co N Y¥ 
Consolidated’ mort tgage $18 500,000 goid-~ Bale* er rt aaa 1895 1,000} 18,500,000; 5¢ |M & N\|Nov 1 1945 do do 
Mobile Div Ist M (Columbus to Andalusia) g--..G.c* 138 1895 1,000: 1, ,000 5¢ iJ & JiJan 1 1946 do do 
Macon & North Div lst M $840,000 gold___.MBa.c* 102, 1895 1,000 ,000 5g J & JiJan 11946 do do 
Ocon Div 1st M Brewton to Dover $6, 000 p m__ G.c* 77) 1 1,000 462,000 5¢ iJ & D/Deo 1 1945 do do 
Eatonton Branch first mtge not guaranteed gold_. 21; 1896 500 168,000 5g J & DjJunel 1926 Savannah, Ga 
Mid Ga & Atl Div Ist (consol) M $9,000 p m___G.c* 65: 1897 1,000 413,000' 5cur 'J & J'Jan 1 1947 Guaranty Trust Co, N Y 








Stockholders were in Feb. 1912 allowed to subscribe for $18,000,000 stock 
“ ao = $7 Pay equal installments, on Feb. 13, April 12, June 14, Aug. 
an ct 


Common stockholders were in Feb. 1913 offered the right to subscribe for 
$60,000,000 new stock at 175, payable in 5 equal installments on Feb. 13, 
April 14, June 16, Aug. 18 and Oct. 20 1913, the proceeds to be used to re- 
tire the $34,998,633 Ist M. 5% sterling bonds maturing July 1 1915 and for 
add’ns and impts. It will share in dividends for quarter “— Dec. 31 °13 
and make $260,000,000 outstanding. V.95, p. 889, 1402; V. 96, p. 1421. 


DIVS.since 1901) "02. '03. °04-’06. '07-’09. °10. ’11. a 1913 
Rallroad earnings | 5 5% 6yrly. 6 yuy- 6% 7 1%,1%, 134, - 
EeanmG enies.imt.c<@0) .. << ««oc< ly 1 2 5 %, 4%, " 


4 
Extra divs. at 3% yearly (% of 1% oun. Ay are aid fram the int. onl and 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, tet — 
List of securities held against consolidated debenture stock in V. 95, 552. 

In 1911-12 £2,252,516 4% consol. deb. stock was sold, of which £1, 481 092 
was used to construct branch lines, £300,000 to acquire steamships for 
Pacific coast service and £465,924 to acquire bonds of other roads the in- 
terest on which has been guaranteed. Stockholders on Oct. 2 1912 auth. 
the issue of £1,232,500 consolidated debenture stock to acquire the out- 
standing securities of Dominion Atlantic Ry., of £6,000 per m. to build 
187 m. of branches and £5,000 per m. for 125 miles, and the leases of Kings- 
ton & Pembroke Ry., Alberta as obi +» ot. Mary’ s & Western Ry. and 
New Brunswick Coal & Ry. 95, 889, 1037. 

In May 1913 the company offered to purchase at £102 per £100 bond, 
ex the coupons due July 1, from any of the holders, the outstanding Ist M. 
5% Pere Oy debentures due July 1 1913 ($34,998, 633 in amount). V. 96, 
Dp 

In June 1890 company agreed to guarantee the principal and interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% Int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and itn 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1912. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s aoc- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture 2 moon is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 77. Dp. 636. 

The Lindsay Bobcaygeon & Pontypool Re “bonds are a under a 99- 
year lease covering the interest. V. 1225; V. 79. O85. 

The interest on the Aroostook valle “ts ectric) RR. 20- ah. 4%% bonds, 
which has completed a first unit of 14 miles from t neal. g sie to ashburn, 
Me., is guaranteed: an extension — Vt a Me., he 80 miles, was re- 
ported as let in July 1911. V. 89, 846; V. 90, p. . 92, D. 259. 
Car trusts outstanding June 30 1912, $1. 040000. 


LANDS.—Lands rary June 30 1912 were 6,465,242 acres of Canadian 
Pacific grant and 94,992 acres of Manitoba South Western grant, 100,347 
Great North-West peo grant, 3,116,924 British Columbia Southern, 
31,645 acres of Columbia and Kootenay grant and 1,247,379 acres of 
Columbia & Western grant; total, 11,056,529 acres. Total sales in 1911- 12, 
669,639 acres, for $10,710,143. All land grant bonds were redeemed in 1906. 


GENERAL FINANCES.—In Ag _ a er 4 subscribed for 
$60,000,000 new com. stock at 150. 3 Pat 2; V. 93, p. 1667. 
In 1911- 12 ordered equipment at $2 780. ,000. . Vv. 95, p. 550. 


EARNINGS.—10 mos., 1108-19" Geom $115,816,287; net, $39,114,089 
July 1 to Apr. 30. 1912-12__Gross, 100,647,720; net, 35,771,123 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. Thereport for 1911-12 
at length was in V. 95, p. 541, 550. Annual meeting, V. 95, p. 1037. 

1911-12. 1910-11. 1909-10. 





Miles operated end of year_________- 10,983 10,481 10 
PUMPOREOT GOIMINGS. ... .. oc occccocce $31,812,208 $28,165,556 $24,812,021 
I data a SN a 79 833,734 65,645,228 60,158,887 
Mail, express and miscellaneous._.__. 11,673,599 10,357,024 10,018, 982 
GE Svc tincdamecanvcoce $123,319,541 104,167,808 $94,989,490 
I MU i ih a $34,398,243 $36,699,830 $33,839,956 
Excess steamship earnings._......-- 1,104,448 1,118,350 909,235 





$44,402,691 $37,818,180 $34,749,191 
SE: i $10,524,937 $10, O11, 071 $9,916 941 
ee A 1,125,000 1,080,000 98 
Dividends on common stock* ___-_(7)12, 600° 000 (7) 12, 600 000 (612) 10167179 
Dividends on pref. stock (4%)_____-_ 2,592,235 2,253,867 2,214,933 





eee, CIN. 6 cdc ennnatan $17,560,519 $11,873,242 $11,470,138 

*Also 1% extra yearly from special income, viz.: %% April and 4% 
Oct. 1 in 1908-09 and 1909-10, 24 in 1910-11 and 3% "in 1911-12.—(V. 
95, p. 889, 1037, 1331, 1402, 1607; V. 96, p. 486, 715, 1421, 1488.) 


CAPE GIRARDEAU NORTHERN RY.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 
116 miles. A consolidation of the Chester Perryville & St. Genevieve Ry., 
Cape Girardeau & Chester RR., Cape Girardeau & Thebes Bridge Terminal 
Ry. and Saline Valley RR., taken over Jan. 1 1913. corn by J. 
Hunter Byrd of St. Louis and associates. V. 95, p. 1683; V. 96, 201. 
About $500,000 is to be expended in improvements. tconnesaked 
in Missouri in Jan. 1913. Stock: authorized, $2,500,000; par, $100. Of the 
pone ($2,500, om auth.), $1,000,000 are reserved for extensions and impts. 

96, p. 1555. Pres., Booed. Sec. and Treas., A. R. Byrd Jr. Office, 
730 Bank of Commerce Bldg., St. Louis, Mo.—(V. 96, p. 201, 1555.) 








CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—vUwns from 
Dante, Va., toSp nburg,S.C.,242 m. Dumps Creek Line,16m. Exten- 
tion under construction north from “a Va., to Elkhorn, Ky, 35 miles, 
to be completed by end of 1913. 94, p. ‘1448. Connects at Bostic, 
N. C., with Seaboard Air Line Ry., ‘with ty og close relations are main- 
tained and tidewater is reached. V. 88, p. 944; V. 87, p. 670. Controlled 
by the Cumberland Corp., which see below; also V 05, p.113,358. Financed 
by leading New York bankers. 


STOCK .—Authorized, $40,000,000, of which $15,000,000 is 6% pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $12,000,000 pref., 
all pants by Cumberland Corp., except $2,000,000 pref. which is deposited 
7 trustee of mortgage gold notes to provide for conversion of notes. 

. 94, p. 1625. In Feb. 1910 arranged with Southern Ry. to send coal to 
Charktence, S.C., forfexport. V. 90, p. 558; V. 95, p. 359. 


BONDS —First mtge. of 1908, see V. 86, p. 667, 856; V. 88, p. 944. 

In July 1909 $5. yt 000 10-year 5% mtge. gold notes following in len 
the $10, ,000 first 5s of 1908 were sold. They are subject to call as a 
whole or may be p mead. in part by lot. In July 1912 $3,000,000 of the notes 
were retired in a readjustment of the finances of the Cumberland Corp. 
In Sept. 1912 the remaining $2,000,000 were given the privilege of conver- 
sion into pref. stock of the railway at par. V.89, p.285. In May 1912 sold 
$5,500,000 5-year Ist M. 5% notes to construct Dante to Elkhorn extension. 
V. 95, p. 358, 418, 480. 

1 1912 in V. 95, p. 358. 


REPORT .—Financial statement of J An Gross 
$2,181 642; net after taxes, $1,098,.5 ‘9 + gaa income, 3331, 329; int.. 
rentals, $1,145,636; bal., sur., $384'2 

Mack W. Potter, Pres., 24 Broad St., N. Y-(v. 95, p. 358, 418, 480.) 

CAROLINA & NORTHWESTERN ate —Owns standard-gauge road, 
Chester, S. C., to Edgemont, N. C., 133% miles 

In Mch. 1900 near all stock was B14 F by a ‘syndicate. Stock author- 

ized, $1,000,000 each of com. and 4% non-cum. Pw gy outstanding, July 
1912, $854, 250 com. and $550,000 pref. stock. the 50-year Ist gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500, were 
used to retire all underlying bonds and $1,000 000,000 were applicable to exten- 
sions, new equipment, &c., of which $200,000 (incl. $172,000 in treasury 
July 1912) have been issued . Year 1911-12, prose $420, 617; net, $122, oy 

other income, $3,748; int., taxes, &c., $14 48,647: bal., def., $21, 906. In 
1910-11 (133% miles) , gross, $416, 407; net income (including 8.679 
‘“‘other’’), $128,339; int., taxes, &c., $138, 993; bal., def., $10,654. —- 


expenses ‘include $16,235 for shops at Chester, S. C., destroyed by 
Pres., . A. Barber, 165 B’way, N. Y.—(V. 91, p. 870.) 

Rdg ANOS bade § & SACKETS HARBOR RR.—See New 
York Central & Hudson River R 


CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house gas 30.9 m. Stock, $426,900 (par $25); $254,125 ‘ls owned by 
Reading Co. Divs. paid in 1903-04, 7%: in 1904- 05, 8%:in 1 


905-06, 8% 
in 1906- 07. 8%; 1908-09, 8%: 1909-10, 10%; 1910-11, 10%; 1911-12, 10%: 
For year 1911-12, gross, $205,678; net income, $104, 965; deductions, $28,- 
118; dividends, $42,690; surplus, $34,157.—(V. 81, p. 149.) 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa. 
101.22 miles; second track, 39.83 miles; total, 215. 51 miles. Re-leas 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1.000, as is 2d pref. 
Common, $1, 159, 500; par, $50.—(V. 72, p. 1187; Vv. 96, p. 1421.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.: leases Cairo RR., 
Cairo Jct. to Cairo, N. Y.,4m.;20 miles. Stock, $89, 9.000. There are also 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on list incomes, 5.8281 % Sept. 1906, the first since 1901; 1907, 
2.91042%; 1908, less than 2%; 1909, almost 3%; 1910,4.34%; 1911- 12,0. 


EARNINGS.—Year ending June 30 1912, gross, $59,488; net income, 
$7,197; interest, &c., $10,694; balance, deficit, $3,497.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 19049«% was paid. 


CENTRAL OF GEORGIA RY: ve includes: .- 
Lines leased (see these cos.) Miles. 


Lines owned in fee— 

Savannah to Atlanta________- 08 Southwestern RR.— 

Gordon to Porterdale________- 86 Macon to Eufaula__.....-..- 144 

Columbus to Birmingham, Ala. 156 Fort Valley to Perry... ..-. 12 

Columbus to Americus_____ _ 6 Fort Valley to Columbus.... 71 

Montgomery to Eufaula, Ala_. 80! Smithville to Columbia___.. 85 

Columbus to Greenville, Ga_... 49 Cuthbert to Fort Gaines_... 2] 

Opelika to Roanoke... .- . 36|;Augusta & Savannah RR.— 

Bufaula to Osark.....-ccceca 60}. Millen to Augusta.......... 

Griffin, Ga., to Chat., Tenn.,&c. 198| Chattahoochee & Gulf RR.— 

Chickamauga to Durham..... 18 Columbia to Lockhart... 91 

Savannah to Tybee._.......... a 0 OU i a Ae 

Columbus to Andalusia__._._ 13 

Macon Junction to Athens._... 102} Total oper. July 1912... -. 1 1,915 

Brewton to Dover_........... 7 

Barnesville to Thomaston..... 16|Also Meldrim to Lyons, 58 miles 

CE St kniciwbunbewe ) (leased to Seaboard Air Line). 

Upper Cahaba Branch-___... 12| Ocean SS. Co., est. equiv. of.._..300 

Greenville to Raymond... .._ 24 | Controls Wrightsville & Tennille and 
ae Wadley Southern Ry. 

Tota) owned (and oper.)....1,436 











ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, bp. 68. 


In June 1909 the $5,000,000 stock was acquired by the tltnete Central, 
but the road is operated independently, 
V. 85, p. 1082, 1268; V . 


- 88, D. 1559; - 84, P. — 


. 86, D. 667... 
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RAILWAY STOCKS AND BONDS [VoL. xevt. 
RAILROAD COMPANIES | Mitles| Date| P Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |B Value |Outstanding % Payable | and Maturity Dividends are Payabie 
mtral of Ga Ry—(Concluded)— 
attanooga Div purch money M $2,400,000g.G.c*} 164) 1901 $1,000) $2,057,000 4¢ J & D/June11951 Guaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 g-Un.c*| 138) 1897 1,000 343 ,000 5¢ |J & JiJuly 1 1947 Union Trust Co, New YE 
Upper Cahaba mortgage gold redeem 102 34_...~ N 12} 1905 1,000 360,000 4g¢ iF & A/jAug '13-Aug’25Guaranty Trust Co, N Y 
Greenville & New ist M gold redeem 102 4%. ____- 1905 1,000 360,000 4¢ iM & S'\Sept 78 -Sep "2 do do 
Gen & ref M $80,000,000 auth g red textUsmxc*&r*} -.-..| 1912 |1,000 &c} 1,000,000 3S ee ee Re Se ea 
ist pref incomes) Interest up to5% (-....----- pi ---| 1895 1,000 See text} Oct 1 |Nov 11945 Guar Tr Co,N Y os Savan 
- 2d do do COld 1 COREE {inn cccccee ---| 1895 1,000] } See text. [See text}; Oct 1 |Nov 1 1945 do 
- 8d do_ do non-cumulative (_......... Bal -..-| 1895 1,000 See text] Oct 1 |Nov 11945 do — 
Central RR & Bk coll tr pones 1.6008 red at 110_Ce.c* ---| 1887 1,000; 4,840,000 5¢ iM & N/May 1 1937 Guaranty Trust Co, N Y 
- Equipment trust series 00 s-a 2 {V 82, p 217) - ---| 1906 1,000 306,000 4%e¢\F & A/To Feb 1916 Blair & Co, New York 
- Equip trust series I $115 000 bes 83,p751)..-GP} --.-.| 1906 1,000 455, 4%¢J & J\ToJuly 1916 |Kountze Bros, New York 
do do series K $38, 000° BAB yt ALE osave ---| 1907 1,000 304,000 5¢ iM & S/To Mch 1 1917 do do 
Guaranteed. &c., Securities 
Ocean SS Co first mortgage gold guaranteed__Ce.c* ---| 1890 1,000; 1,000, 5¢ iW & JiJuly 1 1920 Guaranty Trust Co, N Y 
- Augusta & Savannah stock (no bonded debt) _..... due 100! 1,022,900 5 IJ & J vuly 138 2 \% %|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) _.-- GEG sdae 100} 56,191,100 5 J & JivJuly 19132%% Savannah and Macon 
Chattahoochee & Gulf stock. ................... Pe RENN 100 6, 5 as A Ma 2% \|Savannah, Ga 
First M gold $2,000,000 int rental s f red at 102% 1} 1900 1,000 299,000 5¢ iJ & JiJuly 1 1930 Citizens’ Bk,Savannah,Ga 
t indiana—ist M $4,000,000 gu p & i end_ Ce, O° &r 117} 1903 1,000} 1,500, 4¢ iM & NiMayl 1983 Central Trust Co, N Y 
t New England—Dut Co RR first Mg £ gue - Ba.o* 12} 1890 1,000 350, 4% (6) ¢\J & Di)Junel1 1940 Fid I T & S D Co. Phila 
CN E Ist 000,000g gu +. atm 1_Fxc* &r* 149} 1911 {1,000 &c| See text. 4¢ J & dJiJan 11961 Lincoln Nat Bk, N ¥ 
ee Qhio—Sec Baltimore & Ohio 
Ontario Ry—lIst = (see Can Nor Ontario Ry) — £100 00, 5 J & J/1934 Bank of Montreal, Lond 
tral Sait st a cae gup &i nessa | 9 c*&r| 1,349] 1899 | 500 &c| 99.673,000 4¢ iF & AjAug 1 1949 165 Broadway,New York 
3 %s $25,000,000 & i end... . c*&r| 1,349) 1899 | 500 &c| 12,401,500 3%eI & D\Aug 1 1929 do do 
Lucin cut-off Ist *310-000, gu (text) __G. “O° &r* 103; 1904 {1,000 9,640,000 4g iA & O|Oct 11954 do do 
Bonds 2 francs guaranteed red par...Us}  —.-| 1911 | ‘500 fr 48 ,262,548 4 M & S/Mch 1 1946 London, Paris, Belg, 
Nevada & Cal, &c, lst M assumed .............- 479| 1911 {|-.-.-..--| 8,500,000 6 M & NINov 1 1941 Owned by South Pac Go 
pt ag Eastern firs ee mtge assumed ............ 86} 1912 |-.-.----| 5,000,000 6 IJ & J Jan 1 do do 
er bonds—se 
Central RR of Haiti—ist M U S gold (see text) .G. c* ---| 1909 1,000 800,000 6¢ iJ & D\June11919 Co’s office, 25 Broad St 
do ....--.-...--......--.-- Gec* --| $1909 1,000 200,000) 6¢ is & DjiJune 1 1919 do do 
Central Lane N J—Stock ($30,000,000 authorized) -~ anal oiniie 100} 27,436,800|See text} Q—F j|Aug 11913 2%/Office 143.Liberty St.NY 
R sa? = J gen M $50. ‘000,000 gold_...Ce.re} All | 1887 1,000) |b45,091,000 5¢ iJ & Ji July 1 1987 Liberty Nat Bank, Y 
stered............... All 887 | 500 &c 5¢ Q—J _ j|July 1 1987 Check from Treas. Office 
L & Ww B con ow 20, 000, serial g guar.._PeP.c*} -.-.| 1910 1, 16,996,000 4¢ iJ & DiJunel 1915-50 Liberty Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110____c* ---| 1881 1,000; 4,987,000 5 J & dJiJuly 1 1921 o do 
b Includes $1,167,000 in treasury July 1912. 





























STOCK.—On June 3 1912 $15,000,000 pref. stock was authorized, the 
stock being offered to the “present shareholders” (the Ill. Cent.) 
at par, primarily to ° Gent. an and retire the income bonds ($14,461.000 
acquired by the a nt. and such of the reminaee of the $15,000,0 


bonds as may be ted. V. 94, p. 1316, 1565; V. 95, p. 1037. Div. on 
pref., 3% Jan. 1 eg 
BONDS.—tThe first mortgage of 1895 (described in V. 63, p. 1160) Is a 


%irst lien on the main line from Atlanta to Savannah, including Phe Milledge- 

ville branch (312 m. in all), all equi panes and appurtenances, and the equtty 

im $1,995,000 stock of Ocean SS. V. 84, D. poe, 605: Yas qs p. 550 
Application for listing firsts os ‘consols in V. 


consol. mtge. (see abstract V. 61, D- 873; also V. a p. 19050 60; V. 83, 
1347) is a first lien upon 600 m. (including former Mont. & Eufaula R 
Sav. & Western and Sav. & Atl.); 


also on the leases of the South Western 
and Au sta & Savannah roads and the stock of New England & Savannah 
Steamshi Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
covers all leaseholds, securities, &c. V.85, p. 605; V. 89, p. 777. 

Collateral trust mortgage abstract was in V. 45, 2.74 242. 

The Chattanooga Division mortgage covers e former peksanoons 
Rome & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 
164 miles, subject to $343,000 old 5s, for ‘which a like amount of bonds is 
reserved. 2, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 

Of the general and refunding bonds of 1913 ($80,000,000 auth. issue), with 
int. not to exceed 5%, $5, ,000 series A were issuable at once (of which 
$1, has been sold), $32,014,000 reserved to retire old bonds S for$. 


and the remaining $42, 986, 000 for acquisitions, extensions, &c. Series A 
bonds are redeemable as a whole only at 110 on 90 days’ notice ws rt 
ing poe a redeemable, at such prices as may be fixed. mY 


INCOME BONDS.—In Apr 1912 2.179% (the remainder of the full 5% 
on the 2d incomes) and 5% on the 3d incomes was paid for the fiscal year 
1908. 94, p. 1056. The Ill. Cent. RR. has purchased, under its offer 
of Dec. 1911, $14,461,000 of the $15,000,000 of the three classes of 
bonds at 95, 92% and 90, respectively. ‘See preferred stock above. 

LATEST EARNINGS. 30.4 1912-13__Gross, $11,955,280; net, $3,267,666 
10 mos., July 1 to April 30.11911-12--Gross, 11,987,280; net, 3,573,260 


REPORT .—For 1911-12 at length mS 95, p. 10 














37. 

Year ending June 30— 911-12. 1910-11. 1909-10. 
Operating revenues__.._.........-- $13,932,153 $12,907,788 $12,052,756 
Operating expenses._.............- 9 ‘923,262 9,020,093 8,474,910 

Net operating revenues_.__..___ 4,008, 891 $3,887,695 $3,577,846 
Operating income (after taxes)_.___- 33° 451,977 $3,405,426 $3,106,998 
Ce eeueis 707, 360 768,874 0,182 

ELLE I FT A TT $4,159,337 $4,174,300 $3,837,180 
Interest on funded debt, &c_____ -- $1,900,196 $1,927,956 $1,959,556 
Rentals and miscellaneous..._..._. 592,948 523, 58,285 
Betterments (including reserve)_.... ___--_- 1,147,307 1,318,123 

I Sit a a 2 ee sur.$1,666,193sur.$575,433 sur,$1,216 


Dividends of 5% each paid on three classes of remaining income bond 
out, $21,587. Total surp. June 30 1912 after payment of same, $1,798,883 


OFFICERS.—Pres., Charles H. Markham, Chicago, Ill. General of 
fice, Savannah, Ga.—(V. 95, p. 889, 967, 1037, 1122, 57683.) 


CENTRAL IN DIANA RY. Yael to Brazil, Ind., 127 miles, of which 
10 m V. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and) — . lensercaie” Bonds, guaranteed by Clev. Cin. ie. & St L., 
are limited to $20, 000 per mile; aun gf $1,500,000. 77, D- 517, 
2279; V. 78, P:.3 906, 1961. Stock auth 20, 000. ole a E year 1912, 
,$185,1 4; def. under oper. exp., $31,245; other inc. , $268; aes , $78,- 

71; bal., def. , $109, 247. Pres., Joseph ew then —(V. 78, p. 19 1961. ) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at reegy toes WA its own bridge, to Silvernails, 43 m.; 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 

,59m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned, 
149m; ; and leases and controls Hartford & Conn. Western ‘RR., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. oo 2O Mh. 
Wloopee Jct., N. Y., to Fishkill Landing, N. Y., 2 m : Agawam Jct. to 
Springfield, Mass., k m.; ; trackage over New England RR. Danbury, Conn., 
to Hopewell Jct., Y., 34. and Wicopee, Junc., ‘to Fishkill Land- 
ing, 1.65 m.:; total, 314 miles. Vv. 89, p. 918; V. 95, p . 418. 


hen 





- ORGANIZATION -—On June 30 1912 the N. e° N. H. . RR. owned 
$3.7 18,400 pref. and $4,772,000 com. stock. * Pn 404. " 858; . 89, 
D.8469: V. 90, p. 1238, 1296, 1489; V. 91, p. 153. 308° 70. 


- STOCK.—Common, $4,800,000; pref., 4%, $3,750,000; par, $100. 


BONDS.—The Ist guaranteed 5s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
$350, 000 reserved for Dutchess Co. bonds, being set aside for not 
ceeding 75% of the cost of extensions. additions and improvements. 
Jan. 1913 application was made to issue $2,429,000 for Copble-rarking 
om inotenen, 45%: tor Had eee 1006-5, Dake ck Pio tae, Pavidend 
° ; Ss year c an 
1942, 5%. V. 93, p. 666. ’ 

EARNINGS.—10 mos.,{1912-13__Gross, $3,104,781; net, $1,485,029 
July 1 to April 30. of 18s 12__Gross, 2,914,826; net, ot 463 708 
Other Inc. Charges. Balance. 


12 Mos.end.June 30. Gross. Net. 
1911-1 $39,324 $809,682 $813,685 


2 $3, 468, 626 $1,584,044 
1010-11 3,218,255 13;157,370 57 “ea —— 453 3£ 6,352 
Treas., and 
134.) 


t OFFICERS.—C.S. Mellen’ef New:Haven, Pres. . May 
Arthur E. Clark, Sec.—(V. 94, p./1056 ;V.495, p. dis. O68: 7 06. p. 





CENTRAL PACIFIC RY.—(See Map of Southern Pactfic.) 
Lines Owned Miles 





med . tles. 

San Francisco, Cal., to near Weed, Cal., to Chiloquin.-_-_ 113 

© 871 Tonopah Ict., Nev., % Keeler, 
pe f Cal., to Goshen, Cal. 146 Nev. (narrow gauge) PEER IE 151 
Roseville Junction, Cal., to Ore- Mojave to Owenjo, Cal____.-- 143 

ey Se 907 | Branches, &c...........cc<<- 70 
Umineta to Oecil...-«<cocccc 103 Leased, &¢.— 
San Jose to Brighton, Cal__-_-_ 122/ Into Ogden, &c. (trackage)... 12 
Mound House to Tonopah Jct., 

y RI i SP 136! Total June 30 1912... ....- 2,162 





On Feb. 29 1912 pereeeee from eK Pac. Co. the Central yo 
Ry. Co., Niles to Redwood City, Cal 
roj ernley, Nev., to Lassen, C Pas allen Chico 

hico to Stirling City, Cal., 31 m.; Modée Northern Ry., projected Alt turas. 
Cal., to Klamath Falls, Ore., 100 m.; Nevada & California, Hazen, Nev., 
to Mojave, Cal., 474 m.; Sacramento Southern RR.., Sacramento to Walnut 
Grove, Cal., 24 m.; Goose Lake & Sou. Ry., projected Oregon line at Goose 
Lake to Anderson, ‘Cal., 227 m.; and Vina to Alturas, Cal., 179 m.; a 


East. Ry., Weed, Cal., “north 113 m. and 125 m. extension projected, and 
eg Ore. : south 34 m. with 40 m. projected. . 94, p. 1118, 982; 
; »p 


ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 


STOCK .—The Southern Pacific Co. owned the entire $67,275.500 com- 
mon and $17,400,000 pref. All the aforesaid stock is held as collateral for 
the $34,218, 500 coll. trust 4s of the Southern Pac. Co. V. 96, p. 419. 


DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 
an-extra payment to adjust the average yearly rate = 7 same as eo 
since payments were begun on latter. On commo n 1906-07, 6%; in 
1907-08, 6%; 1908-09. 6%; 1909-10, 6%; 1910-11, 0%. 1911-12, 6%. 


BONDS.—First reunging aug? SIs? 4s, $100,000,000. V. 69, a4 808, 
andiV. 70, p. 739; V.7 7, Pp. 225, "285, 479; V. 88, p. 52. 

Thirty-year gold 3 4s, S08: 600 00 ,» secured by 4 second ‘Hien u ¥ 4 all the 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and “yr Tt Y held in any sinking fund of the 
Central Pacific Ry., consisting June301912 of $5,729,000 in securities and 
$473,087 cash, and by a trust deed upqe all the lands covered by mtg. dated 
Oct. 1 1870 ‘See Mortgage Abstract, V. 69, p. 858; alsosee p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to May 1 1911 $12,598,500 had been canceled, re- 
ducing those outstanding to $12,401,500. V. 70, p. 4. 

The 4% guar. bonds on the Lucin cut-off are redeemable at 107% on 
any int. day since Oct. 1909. V.79, p.1641. Guaranty, V. 80,p 

n Feb. 1911 the sale was arranged in France of 250, 00, 000 Ae. 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affiliated com- 
panies, notably the Southern Pacific RR.), the progseds to be used for 
double-tracking & other impts. V. 92, p. 593, 794; V. 94, p. 130, 1762. 

The $8,500,000 outstanding Nevada & California hee “ponds ($15,000,000 
auth. issue) were aovemes | on S parepass Feb. 29 1912; also $3,000, 600 Cen- 
tral California Ry., Chico & Northern RR., $ ,500, 000 Saer 
mento Sou. RR. uF $5. 800 000 Oregon Eastern Ry. V. 94, p. 982, 1113. 

LAND GRANT .—Total land grant was about 12,000,000 acres, of which 
about 7,318,609 acres unsold June 30 1912. Sales in 1911-12, 176,667 
acres. Land contracts July 1912, $1,064,478; avge. price per acre, $5 02. 


REPORT .—Year ending June 30 1912, gross, $32,098,422; net, $13,222,- 
657; other income, $1,666,165; int., taxes, sink. fds., &c., $10, 147,262; div. 


on pref. stock (4%), $692, 000: d div. on com. stock (6% ), $4,036, 530: bal., 
sur, $13,030. (4% 191 i. gross, $32,572,588; net, $13,239,621—(V. 94, 
p. 1118, 1762; V. 96, p. 419.) 


CENTRAL RR. OF HAITI.—Scee page 138. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 





Lines Owned in Fee— Miles * See this company. Miles. 
Jersey City to Phillipsburg... - 72| Nesquehoning Valley *_...... . 
BUOGry BEOMGNEE. coacccccesacse 84|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c0___ _..~- 171 
New York & Long Branch RR., Wilkes-Barre & Scranton ae ed 

Perth Amboy to Ba 4 et. SN ee euoe 7 
New Jersey Southern RR., Long Trackage— 

Branch to Atsion, &c......-.-. Se I 10 
Other lines (no debt)_...----- 147| Allentown Term. (oper.jointly).. 3 

Leased Rocka Sor ve Years) — SS PRE, SE CL OS 23 
Dover & Rockaway RR..-.---- outs 
Ogden Mine R . ihiinidiiicmmne Total operated July 1912... . 669 


10 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation in ‘‘Miscellaneous.”’ In 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 391. 721. 

DIvs.— } Oke '9O1. °92 to ’94. '95. ’96. Tu ) ae "99. OO. "OL. are Aug ’13 
Per cent- 7 yearly 5% 5 44 ot a a Sze early F510. 
Also s Jotcl widens of 2% in Dec. i909andin June and Deo. of 191 
1911 nde 1912 and June 1913 from proceeds of 64% ov each on Lehigh 

& Wilkesbarre Coal Co. stock owned. V. 89, p. ge . 90, p. 1612. 

BONDS.—For general mortgage abstract, see V. 45, to 

The $20,000,000 Lehigh & Wilkes-Barre consol. saxtal 4s are guay. 
and int., and mature $2,500,000 every 5 years be paige June 1 
$2,691, 000 were reserved to retire the 5s due Nov.1 1912. 


EARNINGS.—For 10 montis ending A es 30: 


rite 


V. 90,p.1296, 97 





10 Months— *" Charges. Bal. rit? 
2 ee $26. "747 0859311, 623, 854 $5, 489. 431 $6, 134, 3 
SUED SE otiackdsnddéoances 24,830,907 10,672,717 .W.. 5,545,924 5,126, ,798 





JUNE. 1913. | 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date Par Amount Rate Last Dtvtdend |Places Where Interest and 
(For abbreviations, &c., see notes on sirst page.] Road | Bonds} Vaiue (Outstanding % Payable | and Maturtiy Dividends are Payabie 
eon T&L Br Ben M ¢ int gu jointly ($192,000 58)Cec*| 381 1891 | $1,000] $2.800,00014 & SelM & s\Septi1941 _|Liberty Nat Bank, N ¥ 
r gen g in olin 6 ° ’ e 
Lehigh & Hud Riv gen Ar gol ouar olntly -._Ce.c* ite 1890 1,000} 1,062,000 5¢ \|J & J July 1 1920 Irvin ng Nat Ex Bk, N Y 
Central RR of Penn—lst M $ ext 1908_.FP 3i| 1893 | 500 &c 600,000) 3 & N)May 1 1923 Fidelity Trust Co, Phile 
gentra! RR of gente Carolina—-First mtge Ce eee Cc 40| 1881 1,000 300,000 6¢ WJ & JiJuly 1 1921 Bankers Trust Co, 
y of Canada—lIst M red 105 aft July '13....| ...| -...| &, fF. | See text 5 & JiJuly 1 1960 Montreal, London & Paris 
yy Peanees ene it t Vv NS pl) Weyer 37| 1909 £100 £97, 4 M&S 14/1949 Bank of Montreal, Lond 
at ot Se cee —Se ‘Adin 000 a pF Py Pat , am ne 500 150, 6¢ & J hn 1 1926 Colonial Trust Co, Pittsb 
ermina . nneapo t Pau u e 
Central eee NS EEN GER CUES Berit e 100} 3,000,000} $2,185,/100 held Grand Trunik Ry ef Canada 
Firs 000 gold, traffic guwar_--..- AB.c&r| All | 1899 | 500 &c} 10,732,000 4¢ —F (May 1 1920 American Trust Co Bost 
Gar trusts $15.c 000 or $16,000 due quarteriy.____- ---| 1905 1,000} 109,000) 4% —M /|Sept 13-Mch '15|Blair & Co, New York 
Locomotive trusts $20,000 due yearly (V 831 p 751) - wool: BE inooeheinn 80 ,00C 4% —F |Nov 1913-1916 _|Royal Trust Co, Montreal 
Car trusts $13,000 or $14, 000 due semi-annually.._.| -..| 1907 1,000 108,000, 4% j|A & O/Oct '13-Apr '17 oh ag Montreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, p 350)-| .-.| 1912 1,000 882,00 5 F & AjAug er eb '21\Blair ‘& Co, New York 
Montreal & Province Line Ry Ist M guar p &1_.._c| 40.6| 1 100 &o 200 ,000 4¢ |A & O/Oct 11950 Amer L & Tr Co, Boston 
C V Trans eq bds g gu $12,0000r $13,000 dues-a Ba} ---| 1 1,000 200,000 5¢ |M & N15|Nov'l3-May ’21|Bankers Trust Co, N 
eS Fw Bande _ 50, Ath semi-an | guar ~s pe ---| 1912 1,000 0,000 5¢ iM & WN\Nov’13-May = do do 
eston vanna +? antic ne ® 
eston Terminal—Firs 000,000 gold.G.c*&r; -...} 1903 1,000 &c ,006 4¢ WJ & dJiJuly 1 1953 Guaranty Trust Co, N ¥ 
on Un Sta—Ist M3400. “M008. g gu(text) Eac* &r ..-| 1907 {1,000 &c 250,000 4g |jJ & JidJan 1 1937 Equitable Trust Co, N ¥ 
arlesto & West Car—I1stM g¢(38, pm)_Ce.c*&r; 340) 1896 1,000} 2,720,000 5¢ jA & OOct 11946 Central Trust -N Y 
Income mtge gold non-cum ($7,000 per mile)._G.c*| -.-| 1896} ‘1,000! 2,380,000 5 Oct jOct 1194 Guar Tr, N Y, 
Augusta Terminal Ry let M gold guar p & i end_- ---| 1897 1,000 000 6¢ jA & O/jApr 11947 Central Trust Co, N ¥ 
otte Moaroe & Columbia—1st M $70,000 g-_-.c* 18} 1902 1,000 70,00 5¢ |A & O/Oct 1193 Rich T &S D Co Rich, Va 
perats Cumin § Aatta cite Sus 
artier ee neinna cago uls 
& Lake Placid—Sar & Lake Placid lst M g_Ce.c* 10} 1893 1,000 120,000; 5 (6) g iM & NiNov 1 1913 32 Nassau St, New York 
ow AT ds Valley—C ae oat nares mortgage... - 8} 1896 j...----- /0C 6 J & JiJuly 15 1916 State Trust Co, Boston 
Consolidated mertcege ES St a: 24%! 1900 1,000 230,( 5 J &J15 soy 15 1920 Amer Trust Co, Boston 
nem og, Stat—Ist Mf & f $1,000 3,00 . (eat Ea oar ---| 1907 {1,000 &c;} 1,000,C 4¢ iJ & dJiJan 1 1957 Equitable Trust Co. NY 
vale ah oma. oxas y— 
sapeake ch—First mtge see V 81 Ne .N.c 34) 1898 1,000; _1,000,000 5 J & JiJuly 11923 In default 
sapeake & Okio—Stock ($100,000,000 authorized) ese] «ese 100} 62,792,600|5 in 1912) Q—M June 28 '13 1 |Office, 71 Broadway, NY 
rminal Ist M 1922 covering 8 m to oebus g..c* 10; 1882 | 500 &c 142,C 6¢ iJ & D\Junel 1922 J P Morgan & Co, N ¥ 
t consol mtge for $30,000,000 gold_...Ce.c*&r| 697) 1889 1,000} 29,858,000 5¢ iM & N/|May 1 1939 do do 
Rich & All Div list & d Ms ($1, 000. 000 2ds).Ce.c*| 242) 1890; 1,000} 7,000,000 4¢ iJ & JiJan 11989 do do 
Craig Valley Branch first mortgage gold__-__- Ce.c* 26; 1890 1,000 650,000; 5¢ J & JiJuly 1 1940 do do 
Ban branes oreneh oman fondg -eees| 120] 1608 | 1888 an 009] Ghat S Sui §6| sas 
eneral mortgage (for Cc g d_..Ce.c*| 1, ; 129, Cc 
_ Paint Creek Branch 1st M $750,000 gold___-_- Ce.c* 23) 1905 1,000 539,000 4¢ IF & AjFeb 1 1945 do do 








pon gh .—For 6 mops ending Dec. 31: 











6 Net. 
SS tithe ddidie tide $17. O41 750 $7 .922 828 $3. SS 473 $4, verre 1985 
Dl nidumdutitee obiamine 15,642 705 7,193,862 3.178 ,804 4,015,058 
ANNUAL REPORT .—tThe report for 1911-12 "7 in V. 95, 812. 
Earnings frem— 1911-12. 1910-11. 4909-10. 
IED «dol teu nthid Gios te ese aia tetieni $10,858,479 $10,377, 927 
I th inated ah ty itintn ts aid Sidi eaabidiae ,188, »718,427 }$24,796,552 
DD ita dc cawhiiidaedibiein 5.471.782 5 °$50'4 439 
ees Ge BOs chia cdscoances 1,376,249 1 ‘306, ‘714 
Total operating revenue__._._.__- $25,890,094 $25,753,507 $24,796,552 
RE SERRE ae $10,533,014 $10,794,545 $10,871,046 
a 2,210,221 2:352,176 4,321,174 
ee ee re. do eomecmeen $12,743,235 $13,146,721 $15,192,220 
EF EE EE PL $2,650,920 $2,697,753 92 ee ota 


a CMI ons diiaas's palin mntgmeninapeitneidh 2,580,573 2 031,186 

tT india e Teen dad enmenbe we 1,502,670 "769 681 1,174,924 
honowal funds, &c -—<—“See& ee ee wee eenenn ee «= 2,000 ,000 3,000,000 4,000,000 
a SE OF 3,292,416 3,292.416 3,292,416 


I GN i i iii, anaes $716,656 $855,685 $1,811,483 
—(V.91, p. 1710; Vv. 93, p. 795, 869: V. 94,ip. 629; V. 95, p. 679, 749, $12. 


CENTRAL RR. OF PENNSYLYANIA. 7 en Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Pa. Div. of N . R. RR.), 27.3 miles: branch, 
$3.4 miles. Current liabilities Jtine 30 1919, "$725, 02 3) For year 1911-12, 

$62,246; nat $8,572: charges, $27,133; deficit, $18, -— Stock, 





,000; par, $5 Pres., W. H. Ge A fear 88, p. 1312 
gente aS we OF SOUTH CAROLINA. — from Lanes, S. C., to 
2 miles; were. &c., 1.6 total, 41.81 m. Leased to 


Asiantio Coast Line RR.: rental, $31,000 “zearly and taxes. Stock, $170,- 
000; , $50. In 1911-12, rental, $31, general expenses, $253; int., 
$18. 000: ” divs. 7 4%), $12, 580: balance, surplus, $166.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
&c. Provision has been made to build from the proceeds of $5, 
000 bonds the section from Montreal to Ottawa, 110 mies, including 
the Carillon & Grenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. from Hawkesbury to Ottawa, with 54 miles of 
bramches. V. 93, p. 345, 730, 1259, 1461; V. 94, p. 206, 278, 826; V. 96, 
- 1627. Reported under construction Oct. 1912, 28 miles; construction 
ted June 1913 by contractors’ suit. . , Dp. . 

The company in Nov. 1912 ig Deopoess to apply for authorit 
mate with certain sub-cos., 5, p. 1206. The stoc 
= * r. 22 1913 to vote on > authorizing an issue of Ist M. bonds on the 

tween Montreal and Midland and branches, (0b) the redemption o 


to amalga- 
olders were 


a Beene bonds and matters connected therewith; (c) increase in share 
capital and (d) changes in agreements between the company aod other 
companies. V. 96, p. 862 


Stock auth., $7,000,000; outenandin Oct. 31 1911, $2,372,000. Bonds, 

,000 ,0O0O0 Ist 5s, all ‘sold’: 000.000 were offered in France in July i911. 
and $3, 000,000 FB wk ER, ow! Canada and England; £162,000 listed in 
London, remainder of offering only partly taken Nov. 1912. City Safe De- 
posit & A “ag S r% Ltd., of London, trustee. V.93,p. 345; P 94, p. ae 


5. D- Fes SL: FUMES cies canes acumebs 
Douglas Wells, ta eaver Hall Hill, Montreal, Can.(V. 96, p. 1627.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, D. 927.) 


CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
ef Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co.), 121 
miles; Montville Branch, 3: West River RR., 36m. V. o> Pe 1076. 

SEOURITTBS, &¢ —The Grand Trunk Ry. holds $2, 188. 00 of the $3,- 

stock. Form of interest guaranty. \ = B ~tho For Centrat 
Vermont Transportation guar. 5% bonds, see V. Bel ~~ bonds 
Peo. 1012 2 steamships. V. 94, p. 910, 1249, ‘O06 1695; v rts . 749. In 

Feb. 1912 oe $980,000 equipment trust 5s. V. 94, p. 350. 
GS-—-10 mos.,/{1912-13____- Gross, $3, 466. 021; net, $562,559 

seohe April 30. 1911-12____- arom, 3,397 ,6 630: net, 676,806 


a year ending June 30 1912, . 95, p. 1536. 

Year Net. Other Inc. , Beh, Impts.,éc. Bal.,Sur. 
1911-12 re 435, "330 $888,789 $59,093 $912,660 $22, "269 $12, 953 
1910—-11_- ‘ '337, ‘644 957,826 50,331 894,700 23,206 90,251 
T909-1 4,088, 411 872 355 42.789 827,739 62,631 . 24.774 

OFFICERS. —Pres., E. . Chamberlin: Clerk and Treas., W. H. Chaf- 


fee, St. Albans. Vt.—(V. 96, D. 284.) 


ARLE STON (S. C.) TERMINAL CO,—ROAD.—Owns terminal road, 
5.02 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77, 
B- 148. ‘298. Stock, $200, 000, owned Ey by Atl. Coast Line RR. and 
uthern Ry., which agree to make good any deficiency in interest on bonds. 
EKARNINGS.—Gross, year ending me 30 1912, $120,987; net income, 
$6,290; int. and taxes, $50,060; bal., » $43,769. —_{V. 77, p. 146.) 


CHARLESTON UNION eave ak —Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
gone one-half the stock and guarantees the bonds, p. &1., by endorsement. 
ntal covers interest on bonds and 4% on stock. V 84, p. 50. 
CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, ‘ 245 m.: branches to Anderson and 
Greenville, S. ys 94 m.; leased, 2 m.; total, 340 m. ie stock and por- 
tion of incomes owned by Atl. Coast Line CG V. 66, p. 38, 335. Div. on 
incomes, 2% 1903-04; 3%, 1904-05; 5% 1905-06 ota 1910-11. 1911-12, none. 
STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS.—10 Tama bse oa ak ee Gross, $1,625,818; net, $386,856 
July 1 to Apr. 30 oo > ae Gross, 1,662,684; net, 416,782 
REPORT .—For year ending June 30 1912, gross, $1,933,896; net, after 
taxes, $360,075; other income, $22,780; int. on bonds, $172, 000; rentals and 





other charges, $97, B80: & ao ge and S Seerovenenss, a s 467; bal., sur., 
none. Pres., J. B ‘nn nburg, 8. C.; > me De Cronly, 
Petersburg, "Va aw ae 

CHARLOTTE MONROE "he COLUMBIA RR.—Owns McBee, S. C., to 
Jeffergon, 18 miles. In Feb Bonsal, Hamlet, N. C., and 
,» $100. "Year ending 


associates, secured control. ps By! 
June 30 i911 gross, $16,683; net, $3, ‘771: $48,000; "par Pres. was Loran A. 
Kerr; Sec. & Treas v6 We Ss. Blakeney. Office, McBee, 3.3 —(V.89,p.1346). 


CHATEAUGAY & LAKE PLACID RY: mh Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platte- 
burg to Dannemora, 16 m., is leased at Soaeinal rental from State of N. Y. 
Stock, $3,450. 000, of which $3,000,000 Is 4% pref., the latter all owned 
by D.&H. V.84.p.50. Leased to the Delaware & Hudsor until Deo. 31 
2403, any balance over expenses of operation, interest, taxes, maintenanoe; 
damanea, dividend on pref. stock, &c., to go to the lessor. The lease ig 
subject to revision at 5-year intervals. There are ave $24,000 Saranac & 
Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 


ryote ggg gees 0 & GULF RR.—Columblia, Ala., to Floralia, 92 m. 


EASE .—Leased in 1900 in P etuity to Cent. of Georgia Ry. oy Ss on 
$436. 400 stock and $299,000 bonds, of which 1% to be used as 
fund for retirement of bonds, upon completion of which Png will be nm on 
stock, payable J.-J. See Cent. of Ga. Gy.—(V. 93, p. 1599; V. 95, p. 1607.) 


Pi UL ae ae VALLEY RY.—Standing Rock, Ga., via W. Point; 
Jester, Ala auth., $1,000,000: issued . $110,000; par, 
3100, Bonds, a... A Fg "Vans 1911- 12, gross, $105,041; net, after 


taxes, $37,476; cha » $17,144; bal., sur., $20, 332. In 1910-11, gross, 
$98,793; net, $29,27 


pat TANOOGA ST ATION CO.—Owns union passenger station opened 

1 1909 and approaches at Chattanooga, Tenn., used by the Southern 

Ry > Ameen of Georgia, Alabama Great Southern and Cin. N. O. & Texas 

Pacific, which each owns one-fourth of the stock and guarantees the bonds 

jointly and severally, we & 1., 2 5 gamer aime Rental covers bond interest 
and 4% on stock.—(V. 


CHESAPEAKE & OHIO. RY—(See 4ap.)—On June 30 1912 operated 
in all 2,315 miles of road, 





Lines owned in fee— "Miles. | Controlled by stock— Mtles. 
Ft.Monroe, Va.,toCovington,Ky. 663/| Bridge—Covington-Cincinnati - 2 
Richmond via Lynchburg, to Varnes Aa Lane... cacccecoese 

Clifton Forge, Va.......... 230; Ches. & Ohio Ry. of Indiana... 261 
Branches in Va. and W. Va... 592] Lines leased— 

Denton, Ky., to Lexington__.. 103/)Sundry branches leased... _-. 27 
Big Sandy Jct. to Elkhorn Gity, Trackage to Louisville___.._-- 84 

I er dS 128/| Trackage to Washington, D.C. 8&5 

Branches in Kentucky.____-_-_- 5iOther trackage...........--- 





5 
Second track 477 owned) 575 miles. Also controls Hocking Valley, 
350 m., and Kanawha & Mich. (jointiv with Lake Shore), 176 m.: also 
owns one-sixth int. in Richmond-Washd hington Co. Late in 1912 leased 
for 5 years, jointly with the Virginian Ry., oe 2 roads in West Va. owned 
by the New River Co., together 30 miles. . 96, p. 1421. 
In 1909 a 


HISTORY, &C.—In 1888 reorganized PR a foreclosure. 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,- 
stock, or virtual control. p- 294. Owns $8,825, 800 of 
$11,000,000 Hocking Val. com. stock. In June 1910 the Chic. Cin. & 
Lou. (284 m., incl. 18 m. trackage) was acquired at foreclosure, the Ches. & 
Ohio Ry. of Indiana 568 BOO ani in July 1910 to take over the road: $5,- 
131,500 stock aad $6,208 bonds are sweed and held in treasury of Ches. 
& Ohio Ry. V.90, p. 1675: V. 91, p . 93. 214, 802. 

The lower Federal Court on Dec. 30 1912 held the joint ownership with 
the Lake ne Snare of of me Kanawha & Michigan (each holding $4,029, 800 of 
the $9,000 toek) to be in violation of the anti-trust law and therefore 
vem and ordered the equity in the Sunday Creek Co. to be disposed of. 

. 96, p , 


STOCK .—Authorized stock was increased to $100,000,000 Aen S pgie: 
of which $37,200,000 was reserved for conversion of 4s. See BO 


DIVIDBNDS.—1899 to 1908, both incl., 1% yearly: im 1909, arg 1919, 
my 434 6G; JOT and 1912, 5% (Q.-M.); 1913, Mch. and June, 144 % each 
Dp. 


BONDS .—Abstract of conso]. mtge. of 1939 in V. 49, , tere V. 86, D. 
1588; V. 92, p. 260; of ar ow & Allegheny mtges., in Ny. 51, ‘Pi 44, 

The general mortgage of 1892 (Central Trust Co. and H. T. ickham,; 
trustees) is for $70, ,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In July 1912 $31,131, was regerve to retire unger ing ponds. 

General funding and imp. mort., PR “88D. 

Of the authorized $37,200,000 iE go d Renae 1 of 1910, ‘ssi, 500 
were issued in that year. ey are redeemable after 1915 Posse” 02%, 
and convertible at par, 05 at a cation of the holder, into cies Bod A 
May 11911 and Fe he new mortgage ‘authorized April 29 
1911 will, as to lines pe n 1910, secure e equelly the convertible 4 ¥s. 
V. 90, p. 771, 848; V.91, D. 870, 945, 1159, 1574 

The shareholders on April 29 1911 authorized a new mortgage to se- 
cure an issue of not ence $125,000,000 20-year gold bonds, 
interest at rates not to exceed 5%. The new bonds will provide for exten- 
sions and improvements and the retirement of certain equipment and other 
obligations, including the $11,000,000 “‘general funding and improvement” 
bonds and ‘for other corporate purposes. It is a first Hen on certatn 
securities then in the treasury, including all of the bonds and stock of the 
Ches. & Ohio Ry. of Indiana, owning 261.7 mfles of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any pr operty acquired by the use of the new bonds. V. 92, p. 880. 
cae ond $25, 46 0000 ¢ tee nowt 4 —y yor ee scoured by, ab 000 

onds; Oo e notes have been sold, secured b 
of the bonds. oe . 1178; V. 93, p. 1885. re 
é.—See separate statement for that co. 
s of 1900, guaranteed prin. and int., and assumed 
are reserved for extensions and improvements. See 


Louisville & Jeffersenciile Bri dg 
Of the Greenbrier Ry. 4 
n 1903-04, $1,000,000 
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| 
RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Divtdend |Places Where Interest and 
ae. abbreviations, &c: see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
.&Ohio—(Concl.). Coal RiverlstMg ass’d.Ce.c*} 86%| 1905 1, $2,944,000 4¢ J & D/)Junel 1945 J P Morgan & Co.N Y 
eon Coal mtge assumed redeem since Oct 1905-| -.-| 1901 | $500 &c} $200,000 5¢ A & O/Oct 11915 Cent Tr & S Dep Co Cin O 
ent: od ay lst M $3, 000,000 g oye gia Oe 101} 1900 1,000; 1,859,000 4¢ M & N|Nov 11940 J P Morgan & Co, N Y 
ry Sy Ay m 1,000, 00 $5, 000,000 d_...Ce.c* 86; 1904 1,000; 4,843,000 4¢ J & DiJunel 1944 do do 
ee Cr Br lst M 000 auth(V .D 693)Ce.c* 20| 1906 1,000| 600,000i 4¢ \J & J\July 1 1946 do do 
ey Line ote 900, assumed. __.___- 35| 1907 1,000 900,000 5¢ M & N;May 11952 71 Broadway, N Y 
600 g assumed..Ce| 35 1906 1,000 894, 4¢ J & JiJuly 1 1936 J Morgan & Co.N Y 
M $11 a 0,000 red 107 %-Usm.xc* &r*!} 1,648) 1909 |1,000 &c| 3,698,000 5¢ WJ & JiJan 1 1929 do do 
red text som 20° Sr* ~--| 1910 |1,000 &c} 31,390,000 4%eF & A'iFeb 1 1930 Office, 71 B’way,N Y 
te lien & impt ae ibys 000, — authorized. --- edd Sn tp opamae See text BR ae 20 years 
5 ee Ss citi: we endless F.c oael wees 1,000; 25, ,000 4%eJ3J & DiJunel 1914 do do 
Elevator sag 1 t Gatge gold e gold prin & int guar__Ce.o* -..| 1888 1,000 820,000 4¢ A & O/Oct 11938 J P Morgan & Co, N Y 
2d M inc Sa68 ,000) not guar-_-.c* ---| 1888 1,000 86,500 4 Oct 1 |Oct 1 1988 do do 
Louls & Jen. Bae lst M 35,000 ,000 gu p &iend__c* =o 1,000} a4, ,000 4¢ M & S|Mch 1 1945 do do 
were Term & Trans Ist M (V 67, p 329) gu p&ij -..| 1898 1,000 ,000 5 F & A/jFeb 1 1948 do de 
Western Pocahontas Corp lst M (V 84, anne e--| 1905 1,000 750,000 4% \F & AjAug 1 1945 do do 
oO do do Extension No 1.. -..| 1906 1,000 83 ,000 4% F & AjAug 1 1945 do 
do do do Extension No 2_- --.| 1906 1,000 51,000 4% A & O/Oct 1 1946 do do 
Fichmond-Washin nee. Co (one-sixth interest)... - -..| 1903 {1,000 &c| 9,500,000 4¢ J & Di\Junel1 1943 New York Trust Co, N Y 
Chas & O Ry of Ind— 1st M $30,000,000 auth red oie 262) 1910 1,000; 6,208,000 5 J & JiJuly 1 1930 iOffice, 71 B’way, N Y 
C & L misc equip ase ~ ‘June 30 1912 .____ sci leneiiaiellh < s ahieaiitedh chains Seen ©} EPG thrdwedtinndtancochiskecasctrebecdsawdenes 
esapeake Western—C & R Ist M gold____--. 27; 1896 500 &c 666,000 5¢ iF & AlAug 1 1945 New York Trust Co, N Y 
eake Western Ry mtge e $1,435 Rane 41; 1901 1,000; 1,419,000 4¢ A & O/|Oct 11951 See text 
ester! eld & caster—Ist 3 750,000 — g's ‘O° 36) 1905 1,000 186,000 5¢ iF & AjAug 1 1955 Knickerbocker Tr Co,N Y 
tnut R = pene: P GS RY... ccccce sella wh 50 195,650 6 Q—M |June41913, 1%/Treasurer’s office, Phila 
we & Alton RR—Commoen cau PL yg AS EOE SR rt ee 100} 19,542, See text.F & A/Feb 15 °10, 2%/\Checks mailed 
erred stock 4% non-cumulative.____..__._- ia Ee 100} 19,544,000|See text.J & J\Jan 16 1911,2% do 
y pie yA ee and prior lien stock. - ESL BPE 00 879,300\4 in 191237 & JiJan 15 °12, 2% do , 
oc & Alton RR (old) ref M g (see text) IC.xc* &r* 889} 1899 11,000 &c| 45,350,000 3¢ A & O/Oct 1194 First National Bank,N Y 
st lien (old Ry) M subject to call at ar__F.c&r 943; 1900 {1,000 &c} 22,000, 3%eJ & JiJuly 1 1950 do ° 
Bree ee sabiect to call..........- e{ Equally aed: Ea Taek ae 1,284,000 5 J & DiJunel 1922 60 Wall Street, New York 
Gen M $20 §, nF WY, Usmxe*&r* secured .--| 1912 |1,000 &c} See text 6¢ JT & JiJuly 11932 New York 
C&AEQq ying otis s ~j A B &Cggu $160, s-a Ba ---| 1905 1,000 552,000} 4 & 5 ¢| Warious |To Nov 1915 Baukers Trust Co, N Y 
do PI = oS gu due $113, 000 s-a__Ba -..| 1906 1,000 678,000 4¢ J & D/\Dec '13-J’ne'l6 do do 
do S82, er E due s-@_._.... Ba --.| 1908 1,000 902,000 4%eM & N'|Nov '13-Nov’l do do 
do Trae er F due 13M or 12M Sp am -..| 1909 ,000 150,000 4% \F & A\To Feb 1919 do do 
do Ser G gu red 101 due $72,000 an_PeP.c* -..| 1910 1,000 578.000 5¢ A & O}ToOct11920 (Penn Co for Ins, &c.Phila 
a Guaranteed jointly and severally with Cleveland |Cincin|nati Cihicago & |St Louis. 
































guaranty, V. 72, 626; see also V. s, p. 554, 602; V. 79, 
id Sandy 4s of F904. Vv. at gP 917; V. 82, p. 207; V. 87, 


. Guaranty, V. 8i, wy; 
Coal River 4s of 1905, 80, p. 2219; V. 83, p. 693; V. ma p. 720. 
. 81, p. 974, 910. 


. 915. 
e995, 414, 
Paint Creek Br. 4s $21 1 ,000. venrved for Sxienmons. 


Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720 
Car Trust 4% Gold (Denomination $1,000 each). 





Sertes. Date. Outstanding. Mature in Instaliments. 
. « SNe $200,000 Aug. 1913 Last installment. 
i i ctccidchaweee ,000 Dec. 1913 do do 
~ ge ERR 105,000 Dec. 1913-Dec. 1914 $35,000 s.a. 
yi Nhs is iniltipttnds tan tb than: te 369,000 Oct. 1913-April 1915 ,000 4.a. 
ee "ipa set 480,000 Oct. 1913-April 1916 ,000 s8.a. 
wi Sepa epeS: 300,000 Dec. 1913-June 1916 50,000 s.a. 
_ =e 665,000 Aug - 1913-A ug. 1916 95,000 s.a. 
~ <a ae ree 560,000 Oct. ‘15 °13-Oct. 1916 80,000 s.a. 
ca REE 754,000 ron 1914-Jan. 1917 112,000 s.a. 
ont SS ae ae ,000 . 1913-Feb. 1917 113.000 s.a. 
“*M. R. Co.” 132,000 To Yov.1 1915. 
o { > ¢ = 4,800,000 fp aa age pe Ra 
C. <« < ee 640,000 PrN aps! ro. eal 
‘equip’ 'ti“C” guar____- 470,000 Renee Ct eters 
Corp’n | cafes guar_...- 1,750,000 ee ae ee 
~ sf  ——e 1,476, do Pees PSN ark 
Seton paid semi-annually as ae by apap A date: ‘*‘C,”’ “E’’ and 
**F”’ at office of yak & Co., N. Y.; a ’ at Fidelity Trust 


Co., Phila.; and ‘“‘M” re Blair yy , Hy . “K” at Guaranty 
Trust fact “MM, R. Co.” at St. "Leute Union Trust Co. 


FINANCES.—In June 1910 dividend rate was increased from 4% to 5% 
and in Dec. 1911 that of Hock. Val. Ry. to7% and of Kanawha & Mich. Ry. 
to or In April 1911 sold $16,000,000 3-year 4 %% notes and in Mch. 1912 
ys . As to notes and new $125,000,000 bond issue of 1911, see 

ONDS above. 
EARNINGS.—10 mos., 7h 1812- -13_...Gross, $29,080,224; net, $8,671,038 
July 1 to Apr. 30. 1911 12____Gross, 28,569,610; net, 9,649,365 

ANNUAL REPORT .—Fiscal year ends June30. Annual meeting is held 

at Richmond on the Tuesday preceding the last a) od in October. Re- 





























port for 1911-12 was given at length in V. 95, p. 743, 757 
Year ending June 30— 1911-12. 1910-11. 1909-10. 
REE hl le ae 2,22 1,937 
Passenger carnings................ $5,505, 536 $5,512,932 $5,002,205 
EEA. 2 a Gp Sel 27,261,475 25,590,027 24,901,200 
Express, mail and miscellaneous---_-—__ 1,522,859 1,480,452 1,333,764 
ee $34,289,870 $32,583,411 $31,237,160 
Operating expenses. _....._.._.___. 22.635, ‘681 21,793.615 18,936,699 
EES ESR ECE, = SR SE $11,654,189 $10,789,796 $12,300,470 
ET IA ES AE, 1,808,563 1,560,815 1,161,365 
ie ewcuee $13,462,752 $12,350,611 $13,461,835 
Interest on bonds, rentals, &c_______ $8,174,326 $8,056,473 $6,297,605 
eR 1, ,220 ; 85 873.744 
ETS Sy Se a A RR ee ER (5)3.139,627(5)3,139.625(4 4%) 2668617 
rr er . eeebmed $1,134,579 $88,660 $3,621,869 


OFFICERS.—Chairman, Frank Trumbull; Pres., qeorge W. Stevens, 
<a e Va.; lst V.-P., Decatur Axtell; 2d V.-P., H. Wickham; 3d 
V.- M. Whitaker; 4th V.-P., M. J. Caples; Sec., Carl Remington; 
\ ho or Steuart Mackie; Comp., L. F. Sullivan. 

Dtrectors. —Frank Trumbull, Chairman: Frank A. Vanderlip, T. P. 
Shonts, H.E. agg a ho Decatur. er pores © - Stevens, F. H. Raw- 

son, F. H. Davis, Jam Doo N. Y. 0 fice, 71 B’way.—(V. 95, 
p. 1122; V. 96, p. 62, 134, 553. 1020" 1156, 1421) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Iilinois State line, 260.7 miles; trackage rights, 23.7 m. - total oper., 
284.4 miles. Incorp. in Indiana July 2 1910 as wuceteace to Chicago Cinc. 
& Louisv. RR., sol in foreclosure June 23 1910. 91, p. 93, 37; V. 90, 
p- BOto. 1424,°1362. Stock $5, 131,500, and le $30,000,000, phe 

uly 1910 (present issue $6, 208, 000), all owned’ by Ches. & Ohio and 
to be Lecauited under its new mtge. authorized Apr. 291911. In June 1913 
press was made to issue $377 ,000 additional stock and $381,000 bonds. 
96, p 27. For year ending June 30 1911, gross, $1, gh 738; op. def., 
$143,359. Earnings incl. in Ches. & Ohio.—(V. 95, p. 175; V.96, p. 1627.) 


CHESAPEAKE WESTERN Y.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., a idaomates to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is eee In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authorized, $10,000,000; outstanding, $1,419,600; BA ‘whic '$608.- 
400 is pref. Ches. & West. RR. has 33,500 common and $27,600 pref. 
stock Gatstendin. C. W. Ry. hen. of 1901, V. 73. p. 899, 1356. ear 
ending June 30 1912 (41 miles), gross, $82, 608: net, $26,431; other income 
$34,199; int. om pone. $56,760 (not paid); taxes, rentals, &c. -» $44,505: 
bal., def., $40,636. Pres., W. E.D. ones. The Ansonia, N. , Sec. and 
Treas., W. H. 6. —(V. 78, p. 2383; . 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER a —Owns Cheraw, S. C., to Page- 
land and Crowburk, 38 m. Bonds (limited to $750,000) issuable at $5,000 
pe mile. . 8i1, 1790. There were outstanding June 30 1912 $67,000 

6s due png 17 1918. Stock, $500, a a majority being acquired in 
June 1909 by the Seaboard Air Line Ry., » $25. For year ending June 
30 1912, gross, $67 ,589; net, $26,622: eames. "$22, 436; bal., surp., $4,185. 
In 1910-11, gross, "$82,178; net, $45,265. Pres., W. J. Harahan; Treas., 
R. L. Nutt. —(V. 89, p. 40.) 


CHESTN UT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. MRe-leased in 1896 to Phila. & Read, 


Ry., ‘the rental being reduced from 12% to 6% on stock, the latter being in- 
oreased in June 1902 from $120,650 to $195, 650. —(V. 75 p. 76.) 





CHICAGO & ALTON RR.—(See Map Toledo St. Louts & Western.)— 
ROAD .—Chicago to St. Louis, Sag City, &c., in all 998 miles. 





Road owned— Mile Road owned— Miles. 
Chicago to East St. Louis, Tl. .280 Mexico, Mo., to Cedar Cit 0 aoe 50 
Sherman, Ill., to Grove, Ill____-_- 51 | Roodhouse, fll., to Kan. -251 
Eldred to Barnett BR ew eet 49 | Bloomington to Wann, via i 
Coal City Line, Ind............ 27 sonville, Godfrey and Upper 
Dwight, Ill., to Washington and Alton (all in Illinois)... ...- 158 

i a Rls in elt 1 | Trackage to Peoria, Ill., &c___--. 17 
Tles to Murrayville, Ill...._.__-. 34;| Leases Rutland Toluca & North. 27 





Total owned and operated July 1 1912 (256 m. double tracked) _...1,025 


Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T.& S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R.1I. & Pac. Ry., which guarantee the first mtge. a ($1,500,- 
000 auth. issue) and Ist & ref. M. bonds. V. 81, p. 1099; V. 83, p. 752, 
1171, 1291; V. 84, p. 451; V. 85, p. 159. 

The Rutland Toluca & iworthers RR. is leased for 999 years and its bonds 
guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, &: 451, the Pig vy 
changing its name to the C. & A. Railroad. V.82, p.160; V. 70, p. 686 


STOCK .—The cumulative 4% participating and prior lien stock i. poe 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the _ of dividends 
declared on the common stock of the consolidated ——— In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock ‘Island the cor- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. wee: V. 88, 





, +s. 529, 792. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 4488" 

. 95, Dp. ‘ 

DIVIDENDS.— °06. ’'07. ’O8. "09. °10. "11. "12. Junel1913. 
I a ek hn ae 4 2 None since— 
Preferrea stock.............. 2 4 4 4 4 2 None None 
Prior lien participating pref ...2 4 5 8 6 4 2 None 


BONDS.—First lien (old Ry.) 3 ¥s of 1900, V. 71, p. 1021; V. 82, p. 451. 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for ins- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations ‘and for future betterments not to exceed 
$5,000,000, at not over $1,000,000 on" annum, from yan -11900. In Jul 
1912 $45, 350,000 were gene. 69, p. 178; V. 69, . 26, 129, 541; 
. AS p. hs soa" 995; V.79, p. 211, 967: v. 84, D. 480, 50 » 626, 803, 809; 
In Vine 1912 it was arranged to substitute for the present authorized 
$18,000,000 improvement and equipment mortgage (under which bonds 
are only outstanding as collateral) an ioone of $20,000,000 of 6% gold bonds 
to be secured by a general mortgage on the property to provide for double- 
tracking, enlargement of terminals and other improvements, ‘&c. Of the 
bonds, $4, 500,000 have been sold for present requirements (it was stated for 
account of Union Pacific), and $2,800,000 additional ,it was reported, to 
retire the improvement and equipment notes due March 15 191 Of the 
remainder, $4,100,000 were reserved to retire $3,766,500 equip. trust 
obligations, $1,425,000 to refund $1,284,000 debentures due June 1 1922 
and $7,175, 000 for acquisitions, impts., &c. Bonds are redeemable on any 
interest day after Jan. 11915 at105. V. 94, p. 1565, 1695; V. 95, p. 749; 
p 


LATEST Tair wis... Go $12,748,927; net, $1,711,314 
10 mos., July 1 to Apr. 30.\1911-12._.-Gross, $12,346,914; net, 2,656,114 


REPORT .—For year ending June 30 1913. 2 ee in hf 95, p. 1328. 








1 910-1 l. -10. 

I hk $14, 535. 722 $14,592,519 $13,358,475 
Operating expenses._............-- 10;885,200 10,446,636 8,640,207 

a + a i dline mee $3,650,522 $4,145,883 347 Ao 288 
TR ae $3,616,785 $4,139,987 
Hire of equipment and rental___---- 516,862 698,500 4 
a ea ae 461,656 422,604 7,434 
Interest on bonds, &c_....-...-.----.- 2,625,009 2,537,224 2,457,995 
Dividends on guaranteed stocks .... 250,024 247,774 i 1,024 
Discounts on securities written off-_-_- 95 67,411 596 
Dividends on prior lien stock -_----- (4%)35,172 (2%)17, 586 (6% Bo. 758 
Dividends on preferred stock....---. | --_--- (2%5390 "880(4% 781. 760 
ns Oe ices jj§ sacebe .''' seconde 390,856 

ee $338,893 $250,992 $153,386 


DIRECTORS .—Pres., B. A. Meda Chairman Executive Com- 
mittee, R. 8S. Lovett; V-P. & Treas., F. Davis; Sec., James sore 
Mackie:: 3 ;:  * Mitchell, Joy Morton, itdward Tilden, Wm. G. Beale, 
Samuel Insull, Louis J. Spence and Julius Kruttschnitt (VV. 96, p. 1627, ) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.) —ROAD a 
erates a great system of roads extending from Chicago westerly, reaching 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, dog 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 


Lines east of Missouri River__..4,388] Lines leased_.._........----_- 267 
Lines west of Missouri River__-4,347|N arrow-gauge lines__._.____-- 73 
ole EERE ae ee Ra Oa a i OM 9,075 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was eoqenes, affording conneo- 
tions with the Gulf of ts oe the C, ? Ss. ven pone trackage aggre- 
gating 2,769 miles. . 87, Dp. 1663; V. 88, Extension from 
Kirby to Thermopolis, Vwye. 11 —- ig was AE itay 1910, and a further 
extension of 94 miles to the Powder River is under construction, in addition 
to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col, 
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seamaaamaiease aes aenteinamatel 
1 
RAILROAD COMPANIES Miles Date Rate When | Last Dividend |\Places Where Interest and 
abbreviations, &¢., see notes on first page) Road |Bonds| Value (Outstanding % |} Payable | and Maturity Dtvidends are Payable 
Chicago é & fits uded) — 
| ony St Loute & C preferred steck guar-_--_. 162) ...- $100) $1,750,000 6 o_y May 1 1913 ens Deer 
Jollet a LA ers 7% stock pepeen: oe ar Se Cc AE 2 A aa aia 100} 1,500,000 7 July 7 1913 
Loul issourl guaranteed pre Jarred stoc pant nebe 100 329,000 ‘ F & AjFeb 1 1913 
sak ero & No ist 'M M A gut tone Oct’15. NGo? 27; 1910 100 &c 225,000 +¢ & O/jOct 1 1930 ecthan Tr Co, Chicago 
Chicago Bu irlington OS palace tin ncdiseas albinsiricaibibanies Te, Ea 100/110,839,100\8 in < 111IQ—M 25\J’ne26 1912 2%|N Y, Boston & Ch o 
Gen mt wful ee aes c*&r*| 8,599) 1908 |1 000 &c| 61,000,000 & SiMch 11958 Bank of Commerce, N 
Tilinois Siy first poortgege akan 000,000 1,648//1899 | 1,000&ce! 50,451,000 3 3 & dJiJuly 1 1949 do do 
NE 83, p. 625; V. 69, ) redeem 1a 105. NB 1899 1,000 &c| 33,976,000 4 & dJiJuly 1 1949 do de 
nking fund Towa Div 58 (coll trust) drawn at 105. 891; 1879 ,000; 2,197,000 5 A & O/|Oct 11919 do do 
Sinking fund Iowa div. 4s drawn! at 100______- c&r 891) 1879 1,000; 5,469,000 4 & O/;Oct 11919 Bank of Com N Y;: & Bos 
Sinking fund 4s (So W Div) drawn at 100_____ c*&r} __.| 1881 1,000; 633,000) 4 & S/Sept 11921 do do 
Denver exten (coll tr) bonds s f drawn at 100_NB.c* $70} 1881 100 &c} 1,874,300 4 & <AiFeb 1 1922 do do 
xNebraska ext $20. 000 jo m (sf not drawn).NB.c*&r| 1,471| 1887 {1,000 &c| 22,196,000 4 & N|May 1 1927 do 
xB & Mo RR in Neb} dersfdrawn at100_NBi1  —-- {1378 600 &c| 2,784,000 { 6 & JiJuly 11918 Bank of Commerce, Bost 
ns M $14, 000 do drawn since 1908__- 1878 600 &¢ 6 & JiJuly 11918 do oO 
od & & Tar Val RRs lst mtgs sf (drawn at par)__c* 59; 1880 1,000 53 ,000 7 & DiJunel 1920 Second Nat Bank, Boston 
xRep Val lst M guar (red at par) sf sit. 000 ly_.c 90} 1879 600 &c 119,000 6 & dJiJuly 11919 Bank of Commerce, Bost 
Chic. & E lll—Pre stk 6% non-cum ($15, --5 both tania 100} 12,186,100/6 in 1912; Q—J j|Apr 11913 1%|Hanover Nat Bank, N Y 
anville & Grape Creek RR—Ist M assumed... -0° 9} 1880 1,000 97,000 6 & NiMay 1 1920 Central Trust Co, N Y 
First mortgage extension.__._________-..-_..__- 14/ 1881 1,000 91,000 6 & D/iDec 11931 Fourth Nat Bank, N Y 
Consolidated reaeeee e (for $5 948,000) gold. -Ce. °° 191} 1884 1,000; 2,736,000 6¢ & O|Oct 11934 Central Trust Co, N Y¥ 
General consol and Ist M $30,000,000_.__Ce.o 817} 1887 |1,000 &c} 21,343,0C 5 & NiNov 1 1937 do do 
Chic & Ind Coal—l1st M 328 000 pm m essai Mp > 176; 1885 1,000} 4,626,000 5 & JiJan 11936 Metropolitan Tr Co,N Y 
Evansville Terre Haute & Chicago income moreeage ---| 1881 | 1,000} $150,000 6 & NiMay 1 1920 Farmers’ L & Tr Co,N Y 
d & imp M (text) ¢g red at ic a 2s. Ba. xc* &r* 817} 1905 |1,000 &c 13.13 : 4¢ & JiJuly 11955 Bankers’ Trust Co, N Y 
mon 1st MCoal bds $7,000, ed textCe. xc* &* ---| 1912 |1,000 &c ,167,000 5¢ & AjFeb 1 1942 Central Trust Co, N Y¥ 
Evansv & T H 1st consolidated t gold wind aan F.c 144; 1881 1,000} 3,000,000 6¢ & dJiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold__...- F rs 25) 1883 1,000 375,000 6¢ & OjApr 1 1923 do do 
Sullivan Co Coal Branch bor senes SO oo bre Me 1890 1,000 450,000 52 & O/j|Apr 1 1930 do do 
First general mtge for $7,000 _ ee 199} 1892 1,000; 3,175,00 5¢ & OjApr 1 1942 Bankers Trust Co 
Refunding mortgage 2 $1, 582000 000 red an lw wince o ‘N one) 50 &c| 1,284,000 5 & dJiJuly 1 1941 New York 
Evansville & Ind ist M sold ARMED PES RS F.c 54] 1884 1,000 647,000 6¢ & JiJuly 1 1924 Bankers Trust Co, N Y 
Cons M ($2,500,000) g gu p &1 (end) E&TH F. Ge 134} 1886 1,000; 1,853,000 6¢ & JiJan 1 1926 do do 
Evansville Belt Ry first mate teege Be I cel ih wi 44; 1910 1,000 142,000 52 & NIiINov 1 1940 Col-Knick Trust Cou NY 
C& ut : bonds Ser C & ue $68,000 semi-an ---| 1905 1,000 204,000 4% & JiToJan1i1915 (‘Blair & Co, New York 
es E due $125,000 s-a (V 81 p 1043)_Ba ---| 1905 1,000 625,000 4% & AiAug '13-Aug'15 do do 
: § Gee opt ae exchange for general M 4s. V. 88, jp. 106/0, 112/7, 1559;| |'V.89, p. 40. | Mostly} owned biy Erie Railroad}. § Of which in treasury 
une 000. 














ORGANIZATION, &c.—A consolidation in July 1875; since merged 
page et yar & Northern, —— City St. Joseph & ‘Council Bluffs, 
t. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107. 613,500 of the $110,839,100 stock was exchanged for the 
oint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
the deposit of the wor in trust, on ee basis of $200 in a for $100 
. See circular, V. 72, p. 871, an wo to list, V. 73. p. 293. 

and description of bonds under Great onore 


DIvs. } ’98. "99 to ma "O01. °02 so Bn thy ’07. Oct.’07. °08 to Junel1913. 
Per cents 5% 6 yearly. 8 8 y’ly (quar) 


BONDS.—In April 1909 the iid of bonds of various issues (marked 
‘*x’’ above) were offered we option + exchange for — mortgage 4% 
bonds on certain terms. eI 1 pr gk AEF Space . 89, p. 40, 720, 
1141. The general 5 bon ($300,000 Re. interest not 
to exceed 5%) are a first lien on about 3,401 m iles a ‘toad. and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
mf = 8 first lien on the entire mileage owned, gating 5.599 
miles generals have been ed. or og! issuable as follows (see VW 
86, D 1940" 1466: V . 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789. 

To ioire outstanding bonds (incl. $17, 428, 300 in sink. fds. "si $177,000,000 
Issuable for reimbursing the treasury for eng already made 

by it for Getnurenemee and additions ($22,000,000 —<) _... 45,000,000 
Issuable for fee improvements and betterments of and 

to the m aged eonesty (of which $13,724,000 sold)__.. 78,000,000 

In Jan. 1908 $50 general 4s were sold. of which $13,724 .000 were 
Bped to Mons why ee 657, O00 Colorado & Southern common stock, and in 

eb 1911, $8, 000,000, and in Mar. 1913 $5,000,000. V. 88, Pp. 685; 
V. 92, p. 525; V. 96, p. 789. 

The Iowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the issourt River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1«%% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single _— line and branches covered ‘‘shall 
not exceed In the aggregate 900 miles,’’ at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, 2. 

The Nebraska Extension bonds of isg7 are issued at $20,000 per mile for 
singie and $10,000 per mile for second track on not exceeding ,)O0O miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
lst M. or Ist coll. lien; bonds subject to call for the sink, fund at par. 


EARNINGS.—10 mos., atts Tete -Gross, $79,583,138; net, $28,412,320 
July 1 to April 30. (1911-12.Gross, 73,188,167; net, 24,465,858 


ANNUAL REPORT .—Fiscal reg ends June 30. Report for 1931- 12 
was in V. 95, p. 1197, 1214 (see also ag ERT p. 1245), showing results: 
911-12. 1910-11. 1909-10. 


,072 9,023 
tt ti ne a togediabmndakhenen $57,740,418 $58,033,243 $58,224,537 
CE Hin bs ocenemoane dont 21,083,419 22,552,567 22,380,305 
_ Mail and miscellaneous ----------- 7,999,231 7,686,398 7,264,675 


St 

















Se! es, $86,723,068 $88,272,208 $87,869,517 
Operating ineome after taxes_____-_-. $22,650,360 $25,574,069 $21,723,533 
a RRR a aad gee 2,151,044 2,174,699 2,523,694 

LEE AAT $24,801,404 $27,748,768 $24,247,227 
Interest, sinking fund, &c___.._---_- $10,694,650 $10,905,005 $10,938,481 
ian a NR 3,944,216 4,826,755 3, ,006 
Dividends on stock (8%)-__-.------ 8,867,128 3" '867.128 8 867, 128 

I $1,295,410 $3,149,880 $1,112,612 


J. J. Hill, Howard Elliott, St. Paul, Minn.: James N. Hill, Geo. C. Clark, 
Ww. P. Clough, Edw. T. Nichols, Hale Holden, Geo. F. Baker and Samuel 
Thorne, N. , gett. B 96, p. 134, 359, 651, 789, 1228, 1772.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 
CHICAGO & FASTERN ILLINOIS RR.—(See Map St. L. & San Fr — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill., 


Evansville, Inc., and bituminous coal fields: also to St. Louis, Mo., A. 
Thebes to Joppa, Ill. 


Lines Owned in Fee— Miles.| Evansville to Terre Haute____ _- 109 
Dolton to Danville, Tl]... _- 107| Branches to Mt. Vernon, &c___. 50 
Danville, Ill., to Brazil, ry fll Ree 5 
Momence Jct., Tll., to Brazil, RRR SEP SCI eR eae evn ope eae 2 


Danville Jct., Til., "to Thebes, Tll_277| Controlled and operated— 

Joppa Jct. to Joppa, Eu, eee 16) Ev. & Ind. RR., Evansv. to Terre 
Cissna Jct. to Cissna Park, Tll___ 11 Haute via Worthington, &c__146 
Rossville Jct. to Sidell Ict., Til... 34 Other fram é, &¢.— 

Percy Jet. to La Crosse, Ind_... 46 Pana, TIll., ast St. Laate, - 5 85 
Milford Jct., Ill., to Freeland, Ind 11/Chicago to Botton, Ch. & W.Ind. 17 
Coal Bluff, ‘tnd.. to Casey, Ind__ 7 | Otter Creek Jct. to Terre Haute... 6 
Woodland. Ill., to, Villa Grove... 62/ Other lines - 38 
Findley, Til., eS nailer 20 

Branches to Coal NT 15| Total operated July 1912 _.-1,275 275 
Rossville Jct. to Judyville, Ind_. 14! Double track 177 
Hunt's Extension 





HISTORY. LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. In 1911 merged the 
Evansville & Terre Haute, theretofore controlled. 

The Chicago & East. Tll. owns $1,000,000 stock of Chic. & Western Ind. 

On May 27 1913 William J. Jackson of Chicago and Edwin W. Winter 
of New ann were appointed receivers, there being a floating debt of about 
$5,000,000. St. Louis & San Francisco is also in receivers’ hands. 


Sr Comninitice or Holders of Mortgage Debt and Equipment Obligations.—Joh 
6. a ae X (Shairman): p 1588. rewer, Becresary: U. 8S. ine. & Trust 
ep ar 


Committee for r st’ a mS . F. Common or Pref. Stock and Trust Certs.—Alvin 





DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Chicago, II. ; 





W. Krech (Chairman); Richard R. Hunter, Secretary; Equitable Trus® 
Co., depositary. V. 96, p. 1628, 1700. 


STOCK.—Common stock outstanding was $7,217,800 ($15,000 per 


mile); preferred, $12,186,100. In addition, $6,408, 300 common was held in 
trust by Trust Co. of America in July 1912 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on Satisfaction of the St. L. & S. F. stock trust aereoments 


below referred i 5. Ps 1001. Theremainder of the $15,000,000 Be 
stock ma ae ge ed ‘at, $16,000 . m. on new mileage. V. 92, p. 1374, 
1435; V 229. 588. 139 


The St. Toman & San t. RR. has given in exchange for the com- 
mon and pref. seg ay ate trust certificates at the rate of $100 thereof 
for each $100 goat 75, 289. All of the $7,217,800 common, and in 
June 1912 $8,276 000 of the S12. 1 46. 500 pref. then outstanding, had been 
exchanged on this basis. The St. L .&S. F. has the option to retire the trust 
certs.at any time at $250 ota $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certifi ayable in gold, and obligates itself to 
off entire issue in 40 years way uly 1 1902 at same rates, meanwhile o 
gating itself to pay 10% dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender me certificates to the trustee and receive the shares repre- 
sented thereby. . 75, p. 289, 393, 1031; V. 82, p. 48. A majority ot 
common stock eis certificates were in 1905 exchanged for certificates in 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856. 


DIVS.%—-—) ’02. ’03. '04. '05. °06. '07. "08. ’09. '19. "11. °12. 1913. 
On pref. | 6 6 ee See oer oe Oe 6 1%.1%,.-—- 
Oncom.-} 6 6 8 5 8 10102 8 9% 56—-—-—-—-—_——_— 


BONDS.—The general consol. and first mtge. of 1887 (trustee, Centra 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single yy ane for needs 
for equipment at $7,000 per mile and for one a at $ a oe ee 
In 1897 issue was limited to $30,000,000. See V P- cose. 78, p- 
+ tek V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; 85, p. 1645; 


of the refunding and improvement gold 4s of 1905 ($55,000,000 auth. 
issue), $2,221,000 are reserved for additions and im A ptt ype | 
equl ment, and $34,626,000 to retire, $3 for $. $30 000 gen. consol. an 
- s of 1937, issued and issuable, and 34,626, 000 Chicago & i? Coal 5s. 

V.80,D . 1424: V.8i, D; LABS; V. 88, p. 451; 'V. 90, D. 558; V. 92, p. 117: 
Vv. 93, 4 588; V. 94, p. 487. 

As to the purchase money First Lien Coal bonds ($7,000,000 auth. issue), 
see V. 94, p. 629; V. 95. p. 1039, 1122, 1393. 

EARNINGS.—9 mos., +} 191 -~13___Gross, $12,367,083; net, $3,051,404 

July 1 to Mar. 31. 1911-12___Gross, 12,004,538; net, 3,311,223 

For 5 mos. ending Nov. 30 1912, net, $1,872,809, agst. $2,125,815; taxes 


accrued, $217,016; other income, $373 727; int. and rentals, $1, 730, 9380; 
bal., sur., $298, 590. V. 96, p. 284. 





REPORT —For 1911-12 was in V. 95, p. 1393. 

Years ending June 30— 191 Pid 1910-11. wer a ue 
St Ce DOPE bu ci cwecocccces $15,215,513 $14,880,409 335, 104 
Operating income (after taxes) ..---- 3,889,169 4,313,343 bbe. 74 
Net (including other Income) -__-...-- 4.718.361 5.219.097 —500,736 
Interest and remtels......«<«<<«-cce 3,660,562 3,677,331 —16,769 
Dividend on preferred stock (6%) -_-- 91,963 29,842 +62,1231 
Dividend on common stock... ...-- (5)360,890(9 4)685,691 —324,801 

Balance for year (surplus) .._---.-- $104,946 $326 233 Bij mar 


OFFICERS.—Chairman Exec. Comm. & Board, H. H. Porter, Chi 
Pres., W. J. Jackson, Chicago; V.-Ps., O.S8. Lyford, Chicago, and. Alvin 
Krech, N. Y.; Sec., + Ay x Ford, pT et —(V. 96, p. 1555, 1700.) 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O.,; 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & wor Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock 


BONDS .—The /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of ag company 8 7 and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


EARNINGS.—10 mos., agi eae Gross, $4,609,593; net, $41,204 
July 1 to April 30. (1911-12_----- Gross, 4,367,626; net, 425,700 
For as — June 30 1912, gross, $5,271,096: net, $590,970; other 

inc., $87,434; int., taxes, &c., $1,851,653; Improv’ts, 3137 ,032; bal., def., 
$1,310,281. ‘In 1910-11, gross, $5,293,762; net, $957,906. 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 








Lines owned (total, 756 miles). Miles. Operated under agreement. Miles. 
Chicago to St. Paul...........-. 400| Mason Cy& Ft.Dodge,386 m.,viz 
Oelwein to St. Joseph.......-.- 290 Oelwein, Ta., to Coun’! BI’ffs. 
Bee Creek to Beverly ......--.- 23 Hayfield, Minn. ,to Clarion,Ia_ 
Sumner to Waverly_.......-.-- 22 Branches to Lehigh and Coal 
Mantorville and ” Osdiar Falls, Va, DO catubobcudae 19 
RR ES Meee 14 
Sycamore Branch.............. 6| Trackage— 
Leavenworth to Kansas City._.... 1/{/Council Bluffs, Ia., toSo. Oma- 
Trackage (total, 77 miles)— Ts a 8 
St. Paul to Minneapolis... . 11| Wis.Minn.&Pac.RR.,277 miles, 
Chicago Terminals__........_-. 10} Mankato to Red Wing Mma. 96 
Galena Jct., Tll., to Dubuque, Ia. 14 Red Wing to Osage, Ia_.-... 118 
Des Moines Terminals_____....- Winona to Simpson, Minn... of 
Leavenworth to Kansas City..-.-- 25| Branch to Clay Banks, Minn. 
St. Joseph, Mo., to Bee Creek... 9| Goodhue to Belle Chester.-.-. 6 
Other trackage.-..--....--------- 5) 
Grand total embraced fm earnings June 30 1912.........-..--.--- 1,496 
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30 RAILWAY STOCKS AND BONDS (VoL. xcvr. 
RAILROAD COMPANIES Miles Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For tons, &c., see notes on first page) | Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Cae £e Pc iets Sur '$250 000 oa PV 82 p 750) -Ba 1906 | $1,000! $1,320,000] 4% ¢\F & AlAug ‘13-Feb 
bon e 000 s-a Dp eae ; ; , g ug "13-Feb '16|Blair & Oo, New Yor 
es G due $124, 000 s-a (V 86 p 1284)_Bal  -—--.| 1907 1,000; 1,116,000 56¢ |A & O/}Oct °13-Oct '17| Bankers’ Tras Co. N y 
EB & . H equip Ly ry Series B due $2). ,000 s-a._.Ba) --.-.| 1905 1,000 80,000 4%ci\F & A/Aug '13-Feb '15|Blair & Co, New York 
bo Series C due $60,000 s-a (V 82, 627) Ba ---| 1906 1,000 360,000 4%¢\F & AlAug '13-Feb '16 do do 
Series H que $ 66, or $165. Wey TRE 1912 1,000} 3,144,000 5 M & S/Sept 1 1922 N Y and Com Tr Co,Phil 
Chicago & Erie—Ilst M sR. nt guar till prin paid. -Ce.c*| 249) 1890 1,000; 12,000,000 5¢ iM & NiMay 1 1982 Erie Railroad, New York 
ncome bonds for $1 5% non-cum_.... N' 249) 1890 |1,000 &c;} 10,000,000 T . 3 RR RR RE. 2 SR 
Terminal first mortgage po NS SRE: SRS OT “dd BED lectaotda 300,000 5¢ iJ & JiJuly 1 1918 Erie Railroad, New York 
cago & Grand Trunk Grand Trunk van ont 
gy Great estern—Common sto $46,000, ps Eat lanier Dt SP Masacancslancakdaghodkneddsatooccebbbonntunainnbusdamued. 
d) 4% cum red one OBUE chken ces alee «ah tink 100; 41 ‘021,402 o00aneo chiadh ncbliaseaeneakewe cla ehttenanes tee to 
mortga e gold $75,000,000______. .xc* &r* 756; 1909 |'$,£ &fr.| 22,500,000 4¢ & S/Sept 1 1959 J P Morgan & Co 
Minneapolis esenal’ whe ae! e gold assumed.._-_-_- ..-| 1900 1,000 ’ 3% eI & JiJan 11950 Bank of Montreal, N Y 
icago & Great Western—See Balt & O O Chicago Ter RR | 
icago Hammond & Weseene tee Indiana Erte Belt RR 
ic Hgts Term Transf— list M $1,000,000 gred105sfi ---_!| 1911 100 &c 550,000 6¢ \J & JiJan 11931 Northern Trust Co, By 
o & Ill Mid—Il1st M $5,000, 000 g red text. IC.c* 26! 1 1,000 ' 5¢ iF & AjiFeb 1 1956 Chase Nat Bk, N Y 
Debentures gold $1,000,000 authorized__..._.___. oils YR 220,000 | a a SC. RR POE. Eee aE 
icago —Gen (new lst) M g gu red par_CC.xc* ...| 1907 1,000 815,000 6¢ J & JiJuly 1 1947 Con &ComTr&SavBk, Ch 
hicago & & Indiana Coal—See Chicago & Mestern Ill 
son Ill & Ta lst M $12, ,000 g_IC.c*! 203) 1900 1,000; 4,850,000 4¢ iJ & JiJuly 11950 Lincoln Nat Bank, N Y¥ 
Consol mbge $2 ,000 gold p & i__G.xc* &r_- 329| 1906 |1,000 &c;} 15,150,000 4¢ iJ & JiJan l 1956 Treas Grand Cent Stat’n 
Chicago Ine Ind ianapolis & Louisville—Common Stock... EY ae 100; 10,500,000/3 4% in’12\J & DiJune 27°13 1%\J P Morgan & Oo, N Y 
4% non-cumulative $5,000,000 _._.__-- eS 100; 5,000,000/41n1912\J & DiJune 27'13 2% do do 
CIl& oe ref (now Ist) mort $15,000, 000 gold _...Ce 508 1897 1,000; 5,000,000 5¢ iJ & JiJuly 1 1947 do do 
yo ge ~ id 6s issued for old consols.._. 509; 1897 1,000; 4,700,000 6g¢ |J & JiJuly 1 1947 do do 
GEDA ES SERS Ran Ae 509; 1910 1,000; 5,300,000 4¢ |\J & JiJuly 11947 do do 
Indiana prone RR first mortga nop ee ib itera dedicis ins tien 1,000\In treasur 5¢ iM & S/Sept 11948 New York 
Indianap & Louisv Ist M $6, £3 ld gu... G.c* 60} 1906 1,000; a1,650, 4¢ |J & JiJan 11 Guaranty Trust Co, N Y 
Monon Coal Co lst = int gu s f red 110____Bac* ecel BEES 1,000; 2,750,000 5¢ iJ & DiJune 1 1936 New York 
Baquip —e Ser A g, o part ponrenene unenabvaie ---| 1911 1,000 341,000 4%¢i\M & S/To Mch 15 1921|Equitable Trust Co, N Y 
do do Ser B due $37,000 or $38,000 s- ee | ) 638,000 4% iA &O15/To Oct 15 1921| Bankers Trust Co, N Y 
hicago Indianapolis & St Louie Short Line—See Cle|veland! Cincin|nati Chic ago & St Lojuls 
icago Junction RR—I1st M 000 § ren) B00 z G «--| 190 1,000; 2,327,000 4¢ iM & SiMch 1 1945 Harris Forbes & Co Chico 
icago Kalamazoo & ? thas iF M 55) 1 1,000 &¢c} 1,268,000 4¢ |J & JiJuly 11959 Guaranty Trust Co, N Y 
cago Lake Shore & East—Ist M g ae gh ee 1,000; 9,000,000 4% ec. & DiJunel 1969 71 Broadway, New York 
Chic Mem & Gulf—list M g red ...-Ba.c*&r 52) 1910 1,000 735,000 5¢ iJ & JiJan 11940 Bankers Trust Co, N Y 
wt notes due $5,000 yrly for 3 yrs. then $6,000-- honk SEE Lee awitinws 47,000 ats See + eS eR tO RR Are 
Chi & Gary—l1st M gred 105 beg. 1918 SSt. xc* ---| 1908 1,000| 5,770,000 5¢ iA & Oj}Apr 1 1948 St Louis Union Trust Co 
a Of which $125. 000 in treasury Sans 30 1912 








The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
under agreement. See those companies. In at acquired entire 
steck of Leavenworth (Kan.) Term. Ry. & Bridge Co has Ae a edi 


poe | ny egy .— Incorporated in Illinois Aug. me 
og re » D. 1497, of railway of same name oquired at. at Judicial 
P. SF & Co., reorganization managers, V 2. The 
plan provided $9,892 2,274 for improvements and AR Ta “ieiheas of 
pref’ B and common stock participating paid assessments of $15 per sh. 


ne .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
on-cum. divs. at ‘* er ann. to June 30 1914 and to cum. divs. thereafter 
at that rate — of the com. stock,and also to a preference as to principal 
and accrued divs. in oe of dissolution or liquidation. 
v oteng Trust.—Until Sept. 1914 J. Plerpont Morgan, George F. Baker 
and Robert Fleming, voting trustees 


BONDS.—Of new first 4s, $18,500, 000 were sold to the syndicate and the 
remaining $9,500,000 of the $28, 000, 000 present issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re- 

ed to retire the Ist mtge. bonds of the Mason City & Ft. Dodge and 
isc. Minn. & Pac. ($12, ,000 and $6,232,000, respectively). and the 
remainder for new property, betterment and equipment Vv. p. 1482; 
V. 90, p. 53; V. 91, p. 1160; V. 92, Funded debt per mile of com- 
pany and proprietary lines June 30 Boise $29, 210. 


EARNINGS.—10 mos., att ia ~~ Geen $11,648,530; net, $3,165,764 
July 1 to Apr. 30. 1-12___-Gross, 10,689,950; net, 2.390.720 
Sur. after charges, $1,074,216 in 10 mos., agst. $206 8444 See V.95, p.889. 


REPORT .—Report for year ending soe A 1912, in V. 95, p. 1269. 


ai gals 








9 1909- 

RES EE aR fae a $12,795,242 $12,618, 642 $12,074, 743 
Net ¢ LE A a SF $2,390,529 $2,793,527 $2. 432 
i TE 126,570 114,911 194,939 
is ie we cameccoee $2,507,100 $2,908,438 $2,748,371 
is Or oie a, ee OE... cwncce $917,500 $824,500 $899,534 

Int. on M.C.& Ft. D. bonds______- 480,000 480,000 480, 
Int. on W. M. & P. bonds____._-.-- 232,440 232,440 232,440 
Other int., rentals, &c...........-- 693,552 603,591 775,861 
en ee meee $2,323,491 $2,140,531 $2,387,835 
NN es ce meomame $183,609 $767,908 $360,536 
OFFICERS.—Pres., S. M. Felton; . -P., aa W. Blabon; V.-P. 
Traffic), Joseph W. Blabon; V-P. (Operation), W . A. Garrett; Sec. and 


Treas., J. F. Coykendall; Auditor, Con. F. Krebs. President’s office, 
People’ s Gas Bidg., Adams St. and Mich. Boul., Chicago, Ill. 


DIRECTORS.—Samuel M. ane. John R. Morron, John A. Spoor, 
A.A. Sprague 2d., wag od ooh ae . H. Conover, E. N. Hurley, Chicago; 
Charles Steele, New York; E. Swinney, Kansas City; James 8. Bell, 
Minneapolis; F. cen St. Pa C. Finkb 18, Des Moines; 
Milton Tootie Jr., St. Joseph.—(V. 95, p. 1122, 1269.) 


CHICAGO & ILLINOIS MIDLAND R Y.—Owns Auburn, Ill... to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock author zed, 
$2, ,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by TiHinois Midland Coal interests. The 1st M 5s are subjectto call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles gag A onee at 110 on any interest day since Aug. 1 1910. 


See V. 82 uip. trusts July 1912, $31,600. Year ending 
rtd 30 jos, tw gross, $106,532; net, $27, 506: other income, $5,730; int., 
, &c., $94 4,013; bal., def.., 0, 728. In 1910-11, gross, $95, 235; net, 


$28 0 997; other income, $11,641.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN R .—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 22 miles in operation. Retensiden proposed Gary to Joliet. ; 

e 491. Stock, ,000,000, as increased Aug. 1907; par, $100. Of the 
6s of 1907 ($4,000,000 auth. issue), $815,000 were. outstanding in 
aly 1912, guar. prin. & int. by Dolese & Shepard Co., Chicago; equipt 
trusts, $133, 117. V.86, p. 107; V. 88, p. 685. For year ending June 30 1912, 
gross, $116,437; net, $4, 190; other income, $16,973; int., rentals and 
taxes, $79, 784; bal., def.., $58, 621. In 1910-11, gross, 5 30; net, 
15,681; other income, $116. Pres., W.E. Phillips. Office, 184 La Salle 
t., Chicago, Ill.—(V. 88, p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
ay 1 road being operated as part of the Pitts. Cin. Chic. & St. Louls. 
V. 84, 1,930. For cal. year 1912, gross, $91,933; op. def., $17,526; 
other © Rg $80; charges,'$35,465; bal., def., $52, 912.—(V. 84, D $00. ) 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. y. 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ili., 192 m, 
former i, Til. & Iowa RR.); Danville, Ill., to Indiana Harbor, Ind., 

O09 m.; branches, 20 m.; : trackage, 28 m.; leases, 8 m.: total; 359 m. Also 
owns 10 m. leased to other companies. A consolidation April 1906 of the 
Ind. Tll. & Towa, &c. 


Cent. & 


Af 82 , p. 803, 867. Stock, $20,000,000, of which 
Ind. Ill. & Iowa, &c. Pp: 803, 867. Stock, $2,0000,000, of which 
$5,000,000 is 4% cum. warn my owned by Lake Shore & Mich. Sou 


BONDS.—Of the 4s of 1906, guar. b Lake Shore & Mich. Sou., $4, 850,- 
000 are reserved to retire the 4s due 1950. V. 86, p. 980, 1223. 

Jointly with four other roads covenants to pay the N. Y. Central lines 
equip. trusts of 1907, 1910 and 1912, the company’s share of equip. trust 
obligations leased being Dec. 31 1912, “ 519,984, $1, — 126 and $194,281, 
respectively. V. 85, 1401; V. 86, 168; V. 90, . 1677. Loans and 
bills payable, Dec. 31 Pi9i2 , $2, 945, 469. 


EARNINGS.—4 mos., {1913 ee Se Gross, $1,466,650; net, $275,255 
Jan. 1 to Apr. 30. Pa Gross, 1,410,685; net, 229,984 
REPORT.—Report for year ending Dec. 31 1912, =a V. 96, p. 1222, 
showed: Gross, $4,235,820; operating income, $710,707; other income 
$631,011; charges, $1, 283, 934; bal., sur., $57, 784. ested Sp 96, p. 789, 1222.) 





os CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
Monon Route”’ from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 

and Louisville, Ky., with branches. Total June 30 1912, 617 es, viz.: 
Limes cwned— Miles. Oper. under contract— 





Mtles 
Indiana “State Line to Indian- Chicago to Indiana State Line. 2 
EE EIR RSE a PINES SRA New Albany to Louisville... ... 
New Albany to Michigan City...289/ Connection to Indianapolis_-____-. 3 
Bedford to Switz City... _. 40| Clear Creek to Harrodsb’g, Ind.. 9 
Orleans to French Lick Springs... 18|Switz City to west of Linton-_---- 10 
Wallace Jct. to Shirley Hill & br. 60 


A lease for 999 Chicago & Western Indiana (of'whose stock this 
company owns $ ) gives entrance to Chicago on a mileage basis. 
Owns one-third weeny in Ky. & Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville nee Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg 2 ¢ 5 — ~ completed in 
1907. nder su plemental lease oe May 0 1907, b are ener. w 
rin. and int. See “Bonds” below. . 82, d's "00. Vv 33" . 888, 1290; 
"85. p. 920: V. 87, p- 809. V_ 88. p. 99. 


HISTORY .—Successor July 1 1897 of Louisville New Albany & Chicago, 
sorocieses ber ~ pan in V. 63, p. 922. Suit settled, V. 75, p. 1031. 
the loutsvitie & Nashville and Southern Ry. acquired 93 
mon 5.000 com. and 77% of $5,000,000 pref. stock, on the basis of $ 
$90 per $100 share, respectively, in their joint 50-year 4% collateral trust 
poo bonds at par, secured by ~ i. Te ge ee description of bonds 
under Louisville & Nashville. 1088, 1138: v. 75, p. 28. 
ing 0s "08. We 1913. 


DIVIDENDS— } 03. "08. 1909 to 123. 
On com since 1902%./ 3% 2% 3 3% yearly June,1% 
BONDS ee | no covers road. equipment, &c. oe 

$1,000,000 stock of nd. and $ 40,000 stock of the Belt Ry. 
Chicago): the Rt. $2,300,000 of the 2 $15. 000,000 authorized Reto 
sold April he to take up $2 2.300.000 divisional bonds due Au ett 
V. 90; P- - 1613; V. 91, p. 51 , 1095; V . 92, p. 1031, 1700; V. 93, p. V.94, 
Dp. 


Indianapolis & Louisville guaranteed bonds, of which AAS = 000 sold in 


1G00.000 Dou 


Feb. re for 60 ~~ ek ots Sar pasate | pet at $30,000 mile. See 
above; V. 82, p. 508; V 1290. antees int. mn $2, 750,000 
Monon Coal s. f. Ist aM. ‘58 "4 ge™ 1 1936, redeemable at 110° ($3,000,000 


authorized issue). . 93, p. 44, 697. 


spe eget mos. (1912-13. Gros $5,777,712; net, $1,569,250 








July 1 to Apr. 30 1911-12_.__Gross, 5,431,650; net, 1,504,029 

ANNUAL REPORT.—In V. 95, p. 1118, showed: 

Year end. June 30— 1911-12. 1910-11. 1909-10. 1908-09. 
Gross eornings bo a $6,503 ,652 $6. 186,878 $6,020,242 $5,319,386 
Net carnings.......... s 29 ,661,27 l, ,453 ° . 
Dividends, yw received 199,523 1 Od 308 237,955 252,301 

Total net income _.__ - $1, 649,819 $1,865,579 $2,041,408 $1,657,093 
Interest on bonds... .. $732. '300 $724.9 $774,086 $772,100 
ee aa 508,359 428,072 405,792 382,107 

I $1,240,659 $1, 183. 992 $1,179,828 $1,154,207 
Surplus for po ay tbe $409 9,160 $71 13.830 $861,530 $5 02,8386 
Dividend on pref., 00,000 





2 
Dividend on oaneea. (3 4341 ,250(3 434i, 250(3 34)341250 (3 4)328,250 


OFFTCERS.—Pres., rhning Soe V.-P., Morton F. Plant, New 
York; E. C. Field, Chicago; T Pins Cassell, ts S. Dearborn St., 
Chicago; Gen. Mer.. A. H. Westfall, '¢ 


Seo., J . Hilton, 52 Broad- 
way, . Dtrectors—Fairfax Harrison, on Chi 0; we Finley, Wash- 
ington, "D. C.; Chas. Steele, R. M. Gallaway, foxton F. Plant, menry 


Walters, Adrian fselin J r., John I. Waterbury, lew York; E. C. Field, F. A. 
Delano, ‘Chicago: Samuel T. Murdock, Lafayette, Ind pan, 95, Dp. 1118.) 
CHICAGO JUNCTION RR.—An elevated road, 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated RB. 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 years 


(with right to purchase at cost within 20 years) at a rental covering bond 
interest and all expenses. Capital stock, $50,000. Bonds are guaranteed, 
prin. and int., by Chicago Junction Rys. & Union Stock Yards $2°°%5' th 


are subject to call at 105 after 1910. Form of guaranty, V. Dp. . 
—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt Hne, assuming the $2,500, outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilion. 

Stock, com., $2,000,000; o $450,000; par of shares, $100. Mich. 
Central owns $270, 000 stock os $761, 000 bonds and Lake Shore 180,000 
stock and $507, 000 bonds. V. 9 708. Year ending Dec. 31 1912, 
gross, $207,672; net, after taxes, 372. B52: other income, $7,576; int., hire 
of equip., &c., $61, 625; Del. sur., $18,803. Pres., H.B. ‘Ledyard, Detroit; 
Sec.. F. O. Waldo, Treas.. ___.._..... 84, p. 50; V. 92, D. 1178: 
V. 94, p. 1185; V. $6, om e928) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 485 miles of 
track, connecting the various works of the Tilinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these ag a large traffic for Tl. Steel Co. CO « 
$9.000,000, being increased from $2,760,000 in June 1909; all owned 4 
the Tllinols Steel Co., and so by the United ma ~~ Corp., which, wit 
the Elgin Joliet & Eastern, guar. the bonds, prin. and Int., b endorsement. 
The last named leases the road for 60 years from June 1 1909, rental cover- 
ing all charges and divs. on stock, dependent on earnings. " See V. 90, p. 
108. Divs. paid in 1909, 10%; in 1910, 5%; in 1911, 5% and 2% extra. 
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32 RAILWAY STOCKS AND BONDS [VoL. XcvI. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Divtdend |Piaces Where Interest and 
= , &C., see notes on Sirst page] Road | Bonds; Value |Outstanding Payable | and Maturity | Dtvidends are Payable 
peage AP waueee S & St Pawi——Com stock , (ee text) binel wane $100 $116348200/5 In 1912;|M & S/Mch 3 ‘13, 2%iN Y Office 42 Broadway 
% year ay cum $124,654,400..; -...| ...- 116,274,900, 7 M & S/Mch 3 13, 3% do do 
osse & Davenport Div first mtge_._.. - .c 85| 1879 1,000} 2,500,000 S J & Jisulyl 1919 do do 
Teer ied iso Val Div 1st M sink fund not drawn._N 0° 161; 1880 1,000; 1,853,000 J & JiJuly 1 1920 do do 
Dub pee lst M sinking fund not drawn..NB.c 351) 1880 1,000} 4,784,000 6 J & dJiJuly 1 1920 do do 
var & Pac Western Div ist M (see text) mete > es 1,117| 1881 1,000} 25,340,000 5¢ iJ & JiJan 1 1921 do do 
& Lake 5 wd Div lst M gold....F 68) 1881 1,000} 1,360,00C 5¢ iW & dJiJuly 1 1921 do do 
Wins CTE ee ee eine 230} 1881 $1,000; 4,755,000 56¢ iJ & JiJuly 1 1921 do do 
Fargo & Southern first mtge gold assumed......-. 119) 1883 1,000} 1 :250,000 6¢ W & JiJan 119 do do 
Chic Milw & St P Terminal mortgage gold....F.c*| ...| 1884 1,000} 4,748,000 5¢ ~~ & JiJuly 11914 do do 
pepe 2 ereas Southern first mortgage gold__.__F| 159) 1886 1,000} 2,856.0€ 5¢ iJ & JiJan 1191 do do 
+ mang > gt Missouri River VA —_ oe morsenn--F .c* 77| 1886 1,000} 3.083,00C 5 J & JiJuly 1 1926 do do 
Gen do $150, we ,000) Seri s.c*&r| 6,315) 1889 1,000) ,a48,841,000 4¢ JT & JiMay1 1989 do do 
erles 4 registered. ..... 6,315) 1899 1,000 4¢ Q—J {May 1 1989 do do 
do dabei atin eiaaetpitet es 6,315) 1889 1,000)|| a8,.950,000 3%eiI & Ji\May1 1989 do do 
a0 do | en es B registered... . 6,315) 1899 1,000 3 i g} Q—J iMay 1 1989 do do 
do do ie Bin natin i ated c &,| 6,315) 1913 | Re 30,000,000 4% ge\J & Ji\May11989 do do 
Mitw & Nor lst M Schwartz to Gr Bay ext 1913. -o* 128; 1880 1,000} 2,155,000 4% {tJ & D/Junel 1934 do do 
Consol mtge extended 1913 (V 96, p 1364)__-c* 421 18Se 1,000} 5,092,000 4% iJ & DjJunel 1934 do de 
Debentures $50,000,000 auth gold___.-- F.xc* &r® ook a 1,000 &c} 28,050,000 4¢ iJ & J\July 1 1934 do do 
ebentures 250, francs authorized..Usm.z .--| 1910 (500 fr &c} 48.176.655 4 J & DiJunel 1925 Paris and London 
yah ie debs $50.( 000,000 a text .. Usxe.c* &r* ---| 1912 | 100 &e} 48,850, 4% ¢iJI & DjJunel 1932 N Y Office, 42 Broadway 
ath Sd Ist M $200,.000,000 ass Usxc* &r*| 2,197/| 1 1,000) $26,095, 4 x SR SRR le acs eitia SR RS eR 
as Wi Harb uM tr ctfs 8 gu ired102%Usr eel emdhip 100} 2,999,500 5 IRI RRISSRIGRR RES agp ag DIR RRS ERE, 
ine “GN W—Com stock $17 »880 auth...-Tr| 7,390) ---- 100) 130,114,500/7 in 1912) Q—J jJuly 1 1913 1%|Co’s office 111 B’way,NY 
erred stock (not cumulative) eee text........ Tr| 7,390) ---.- 100} 22,395,000/8 in 1912 —J jJuly 11913 2% do do 
on f ot ace W consfM ($12,900,000) not drawn F.c* 788) 1865 1,000} 12,832,000 7 —F jiFeb 1 1915 do do 
ids & Missouri River—ist M 3d Div_-_| 150) 1866 | 500 &c| 2,3: 2,0 7 M & N/|May 1 1916 do do 
Novkere nion lst M g Milw to Fond-du-Lac.F.c* 140} 1872 | 500 &c} 43 36: »,000 7¢ iM & SjJunel11917 do de 
Winona & St Peter lst M ext g land gr sf sapamte* 175| 1871 | 100 &c 038,500 7¢ |i & D/\Deo 1 1916 do do 
Milw Lake Shore & W cons M (now is Y ott ye.c*} 413) 1881 1,000} 5,000,000; 6¢ |M & N|May 1 1921 do do 
Michigan Div Ist M (for $3,000 old...Ce.c® 82) 1884 1,000; 1,281,000} 6¢ |J & JiJuly 1 1924 do do 
Ashland Division first mortgage 5 oon penne Ce.c* 40} 1885 1,000; 1,000,000; 6g |M © S|Mch 1 1925 do do 
Ext & Imp - rs $5,000,000 gs f not drawn_Ce.c* 693; 1889 1,000; 4,148,000 5¢ iF AlFeb 119 do do 
Marsh Ext M $600,000 ($15, m)..Un.c* 40; 1892 | 1,000 400,000 5 A & Oj|Oct 11922 de do 
CO & NWetbde a '79 ($15, m) red at 105 F. C&r 1,041} 1879 {1,000 &c} 11,239,000} 5&6 iA & O/Oct 119 do do 
Sinking fund debentures 1933_._._.-_--- Un.c*&r| -..-.| 1891 11,000 &c| 9,695,000 5 M & NiMay 1 1933 do do 
Chicago & North bat ‘39 ear deben_Un.c* &r .--| 1891 {1,000 &c} 29,819,000 5 A15&0O m4 15 1921 do do 
Extension 4s $ ,000 p m)__Un.c&r ---| 1886 {1,000 &cjh17,670.000 4 F 15 & AiAug 15 1926 do do 
“mg 1912 a eaiioned ae gen HY ry in treasury| and njot listed (see te/xt). s$147,\|446,410 |add’l in |treasury. 
ing fund July 1912: d $13 x Coupon ibonds J '&J:register'ed Q—'J. 
Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int.; | convertible at par into common stock after June 1 1917 and prior = June 
are limited to $20, ,000 and her issues of bonds beyond the | 1922, at the — of the holders, within 10 days after any Bivid d shall 
29. ,000 now outstanding can be made only for 50% $ cost of pr ws become payable on the common stock, and redeemable at 105 de 2. after 
88, p. 1372; V. 89, p. 2 1410.—(V. 90, p. 1170; V. 91, p. 144 1473: 'V 1 pe on ln nmamtlie’ . 94, p. 1056, 1118, 1565; V. 95, p. 744, 
CHICAGO “weg? | & GULF RR.—Owns By wd Tenn., to 
Hickman, Tenn., Stock, common, $300 ; 6% cum. pret, a honed “Chkcago | aang a wane Souns Ay- 30%. Gees 


150,000, all ac m..I in in Feb. 1913 by Illinois Central RR. 96, p. 716. 
A. dividend of So; was paid from the earnings of 1910-11 and reseed 
6% (0-3). of pref. stock. Divs. on pref., 14% Oct. 1 1911; 


wards 

1012, x Od 
ds ($10,000,000 auth.) outstanding Feb. 1913, $735,000; reserved 

oie Sammabnats. '&C., $1,750,000, and remaining $7,515, 000 at rot to exceed 
> of cost of new construction. nor over $20,000 per mile main line. ¥. 90, 

108, 302; V. 91, F hey ending June 30 19132, gross, $200,206; 
net, $70, 388." In sbidaT (38 miles), gross, $175,508; net. $74,811; int. and 
taxes, $26, ,127; div. on com. (8%), $24,000; bail., sur., $24, 684 par, 2 


PP MILWAUKEE GARY RAILWAY.—This road, when 
» will form an outer ie line 267 miles in length, extending from 
iackes. Wis., to Gary, Ind., connecting with all o the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles 
including Elgin Joliet & Eastern trackage between Aurora and J oliet, 23 
miles, was in operation in July 1912. In March 1909 interests re resented 
by the St. Louis Union Trust Co. acquired practical control. . 88, p. 685 
Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Lawes 
ee Trust Co. and Illinois State Trust Co. of St. Louis, as trustees 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,770, 70-000 
have been issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, improvemerts and equipment, the remaining 
$14,230,000 bonds bein reserved for extensions to Gary and Milwaukee, 
equi ment, terminals, elevators, coal docks and facilities at Gary and Mil- 
waukee, of ey about $10,000,000 to be used at present to complete the 
line. 0; V. 88, P; 685. Loans and bills payable : June 30 1912, 
28, 640; sacl + ag 48, $ 32,303. wr ear ae. “——e 0 1912, aoe. 
95, 4 net, $15,321; int. taxes, &c., ,359; ba etek 038. 
bert T. Perkins, care St.Louis Union Trost Co., Bt. oats. —(V.88,p. 68s, ) 


CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map. )—Operates 
Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: 


Road— Mtles; 
Lines owned June 30 1912 61 


Road— 
2 (of Second and third tracks________ 
which 30 m. owned jointly) _.7,296| Trackage (including 2d tracks) -_.215 
HISTORY, 


Chicago Milwaukee & Puget Sound Ry. (see map), forming Pacific 
extension, was a uired in fee Jan. 1 1913, its bonded debt being assumed 
and the stock aren 000) held alive merely as a muniment of.title. V. 
96, p. 62; V. oe “D- 16 . The road, which was opened Aug. 1 1909, now 

extends from Mo Bang a5. D., to Seattle and Tacoma, 1,401 miles, incl. 28 
miles from Black River to Tacoma, owned jointly; branches completed July 
1912, 546 miles; branches under construction, 250 m.; total under Chic. 
Milw. & P. 8. mtge, 2,197 miles. Other lines used jointly, 39 miles; used 
ander contract, 73m. The line from Spokane to Marengo, Wash. , 65 miles, 
being built by Ore.-Wash. RR. & Nav. Co., will be used jointly. 

A contract was let in Nov. 1912 for branch from Great Falls, "isons. to 

wam, about 65 miles. In Jan. 1913 it was arranged to electrify the 
Ohic. Milw. & Puget Sound division between Harlowton, Mont., and 
Avery, Ida., to be completed in about 3 years. V. 96, 135. In Mch. 
19122 acquired the Bellingham Bay & British Columbia Ry., Bellingham, 
Wash., to Glacier, 4m., with branches,5m. V. 94, p. 767. oO 
owns all nox of Tacoma Eastern RR., Tacoma to Morton, with branches, 
92 miles. V.91,p.651. Theseare operated inde endently. In July 1911 
acquired 20% of Sioa of Indiana Harbor Belt RR. In 1912 began new 
through passenger train arrangement with Union Pacific. V. 94, p. 697. 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 

In December 1906 the stockholders subscribed pro ‘rata for $66,214 £00 
pref. and $33,241,100 com. stock at par. V.83, p.1523; V.84,p.50, 1 





DIVS. since 1893— '94. °95. °96. ’97-"00. "O01. ’02-"11. °12. 1913. 
reermes . occu “| on: yly 6 T7y'ly 5 2%.— 
On preferred... _____.- % es wo ees. Se we. Be 3%,— 

BONDS.—Abstracts older mtges., V. 45, p. 114. 144, 212; V. 48, p. 830. 


The general snorraeee of 1889 (see abstract in V. 48, p. 830; V. 96, 

1156) é for $150,000,000 to the United States Trust Co. of N 

trustee,and covers the entire railway tn ge and franchises oft A nd company 

(therein described), subject to’prior liens, which are paid as they mature. 
In April 1913 gen. mtge. bonds were issued or reserved as follows: 


Amt. in hands of the public vs 89, ap: 1279, 1541, 1596, 1667) --08/. 791. ie 


age > 1088, 
orK, as 








In treasury of the company (unsold)..__._...-...--_ ee . . 
Total reported by the company as outstanding.__.__._.__- $97,643,000 
IEE Ei RE TRIER SI Ee I 52,357,000 
REE S EARS I EE NN ORE I pS $150,000,000 


In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-year 
Gebentures were sold. The 7,2 are to be included in any new mtge. V. 88 
p. 1559; 89, p. 1223, 1 

PP fay’ 1910 sold to a group ‘of French banks 250 ah 000 francs 15-year 


noo They are to be secured by an t 
1564; V. 91, p. 38. 1710 y any new mtge. V. 90, p. 1424, 1489, 


The Tdencabite 4% %, debentures of 1912, of which $34,893.50 
offered to stockholders at par, payable May 31 1912, and $13, 957 00 pair 
art of an authorized 
oon 5% Y¥They will be 


nderwritten), ar 


able Feb. 28 1913 (both issues being u 
terest not to exc 


issue limites to $50,000,000, with 


&c.—Org. May 5 1863 and on Feb.11 1874 took present name | 





} See V. 96, p. 135 


000,000 

on purchase Jan. 1 1913, $173,541,410 

have been issued. In July 1912 $26,095,000 of said bonds, guaranteed 

. & i. by the C. M. & St. Paul Ry., had ‘peen sold. V. 92, p. 593, 6591, 

25, 1374; V. 93, 1386, 488; V. 94, p. 767, 1185. Bonds cover 
terminals and eq pment, and run to maturity. 

The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 
are secured by the entire stock of that company under an agreement pro- 
viding that the St. Paul shall purchase the stock at on June 1 1918 
unless the certificates are sooner redeemed. Ther which extends to 
Willapa River near Raymond, Wash., is to be extended to the St. Paul 
main line in Thurston Co., Wash., and terminals in Raymond on Willapa 
Harbor. V. 96, p. 1700. 


GENERAL FINANCES, &C.—Early in 1911 an initial dividend of 
2.7% was received on Chic. Milw. & uget Sound Ry. stock, yielding 
$2,700,000, and in Aug. 1911 2.3%, yielding $2,309,000. V. 93, p. 588. 

In 1912 the Union Pacific (Oregon Short Line) owned $1,845, 000 pref. stk. 

In Apr. 1912 stockholders were offered $34,893,500 convertible 4 4s at 

+3 to provide for ca — r AS cs f 1912 and 1913, and in Feb. 1913 

yet ,400 = of ed 56; . 96, Dp. 284. In April 1913 
4s were et iY 96, O88, 1156. 

we Mch. 1912 the div. rate was reduced from 7 to5%. V. 94, p. 278. 349. 

The electrification of 450 miles of the Puget Sound main line, which was 
cost, it is estimated, about $7, 000,000. 


contracted for in Jan. 1913, will 
; also Montana Power Co. in V. 96, p. 1017. 


EARNINGS.—10 mos., {tpt 1S-- Gross $79,114,107; net, $26,733,909 
July 1 to April 30. 1911-12_-Gross, 66,090,188; net, 18,304,211 


ANNUAL REPORT.—Fiseal year ends June 30. Annual meeting is 
held in Sept. Report for 1911-12 in V. 95, p. 744; editorial, p. 719. 




















1911-12. 1910-11. eed x 
Average miles operated_......... _- 7,512 7,512 
Passenger earnings................ $13,936,963 $14,077,757 $14, 786 744 
I ~ 42,815,573 44,776,454 44,90 
Mail, express, &c., earnings...... _- ,207 6,121,784 5, Ba rsts 
I $63,122,743 $64,975,996 $64,846,8 
Maintenance of way..............- 8,812,314 $7,865,401 $8,472,82 
Maintenance of cars and engines... ~~ 9,681,271 9,384 7,724, 
Transportation and traffic......... 28,108,187 29, 230,225 27,469, ‘9 
ek Ed a it Nr AS AERIS aa ,868,71 2.662, 700 2,529.3 
i ARR a a Hel a 141,384 1,118,709 1,123,610 
I $50,611,866 $49,716,419 $47,320,370 
I $12,510,877 $15,259,577 $17,526,524 
Outside operations, net............ 21,468 195,668 ‘ 
Dividends Om Gtocks ..........-..«.<. 31,825 5,065,115 804, 
Int. on Ch. M. & Pug. Sound bonds... 55,283,516 4,730,978 6,059,4 
Other income (net) ................ 2,276,607 2,083,694 2,589,175 
Tete! wee (ROSES... co ccccecncctuce $90.326.225 $27, 335. 031 $27,187,695 
Interest on funded debt........... $8,494, $8,372,348 $6.81 804 
Hire of equipment, rents, &c.... # 99°318 2,604, ‘369 «1 .690,943 
Dividends on preferred elem 8,115;2 8.115.233 8.115.233 
Dividends on common (7%)-_-..--.-- 5,797,300 8,116,220 8, 116° 220 
pO an ae $24,106,380 $27,208,170 $24,737,365 
I to df3 ,982, 087 $126,861 $2,450,330 


OFFICERS.—Pres., Albert J. Earling, Chicago; V.-Ps., H. R. 
ie PH A McKenna, J. H. Hiland, E. D. Sewall and D. 
Chicago, and H.B. Earling, Seattle, Wash.: V.-P. & Asst. Sec., 

. Y.; Treas., F. G. Ranney, Chicago; ‘Gen. Mer., D Pg Bush; Sec., 
E: W. Adams, 3 oot Wis 

Directors.—H. - Williams, New York; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; ¥ den Armour, Stanley Field, Chicago; Samuel Me- 
Roberts, William Rocke eller, Donald G. aes. John A. me gH Percy A. 
Rockefeller, Walter P. Bliss, Charles W. Joh Ryan, New 
York. N. Y. office, 42 B’way.—(V. 96, p. 739, 1020, 1088, ett 1364.) 


CHICAGO MILWAUKEE & PUGET SOUND RY. ae dap .)— 
Now merged in Chicago Milwaukee & St. Paul Ry., which 


EARNINGS.—6 mos.,{191? Gross, $11,498,592; net, $5,514,248 
July 1 to Dec. 3l 1911 Gross, 8,423,869; net, 3,616,053 


REPORT.—Report of Chic. Mil. & P. 8. Ry. for yea ending June 30 
1912, in V. 95, p. 744, showed (2,059 average miles): Op racing revenues, 
$16,132,612; net (after taxes), 35, 679,445; other inc. (incl. P., 
mk 689), $1,176,208; int., $7,007,191; bal., def., $151. 538. oe 

_R. Williams, Seattle, Wash. —(V. 95, D. 744, 1472, 1683.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
ortant system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, 
Minn. with the great wheat belts of Dakota, Nebraska, &C., and wie the 
mining regions of Michigan and the Black Hills, including— 


Ww 
L. 
C.B. Ferry, 





Road owned in fee— Mtles.| Des Plaines Valley... --. sors 
SNES Si GE aa 7,799;| Sundry trackage............. 77 
Entire stock owned— 
Princeton & Western.....-.-.-. 16; Total July 1 1912.........-. 7,960 
Wolf River Valley............ 2 
De Pue Land & East. (leased) .. er 828 
Belle Fourche Valley... ...--.-. 24/| Has large interest in Chic. St. 
James River & North Western. 39;! PaulMin & Omaha...-...- 1,744 
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eos RAILROAD COMPANIES Mtles| Date Par Amount Rate Last Dividend |Places Where Interest and 
r {For abbreviations, &c., see notes on JSirst page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Chic & N West lyse on)— 
-C EN We mn gold bond -" a0 000, ee Ue.0 at ined pad! 1008 oe paneer oe: Hs . M & ma rev } 1967 Co's a 111 Brpedwey 
egister obese Q— Vv oO oO 
do a ..-| 1897 |1,000&c}{m22500,000 4 M & N'Nov 1 1987 do do 
do rogmte ...| 1897 |1,000& 4 Q—F (Nov 1 1987 do do 
. Manit Gr Bay Py Nw Ist Ms ae 008 3 O)R.o* kt 114} 1906 |1,000 &c} 3,750,000; 3seJ & JIVJan 11941 do do 
+ Milw & Beate | Nae pat M €) 0)_.F.c* &r 50} 1906 /1. &¢} 2,500,000 3%ead & Jivan 11 do do 
St L Peor & Ry ist M "$10, 000 000(V96.0. LAL dad te incwthent Bn cedstlibols chun saebabiintincbeledc cuban oc céeneeoad 
St Pant Kast, ¢ «2 1912. Be Ser A A. $300, 000 yiy. ay or ot 1912 1000 ee 3750" a3 ; * sar 1929 F L& TrCo,N Y 
eq r er c Basti / c . : y 14- armers Oo, 
do fo oer. B $300, 000 yr » Saunt dain sb eb ouiibaoiad ..-| 1912 |1,000 &c}; 3,000,000 4% iA & O /|Oct '13-1922 
do do 1913 see be sseieldidh oii laden deel sank ee Bienen UT! lochbbamitc busca takbed main tien oGtboeluedeieecadsinenamne 
B won Geliad tie let Me 816, 000 lle_F.c* & 90} 1898 | 1,000&c} $1,440,000 8% eiJI & D'\Dec 1 1923 C ffi 11 Broad 
oyer e s er mile_F.c* &r , c . . g ec o’s office, 111 B wa 
Minn & Ia Hy 1st lst is gold $16, 000 ner mil m pe. -f- c* &r 119} 1899 |1,000 &c| 1,904,000 3%e¢eJ & DiJunel 1924 do do . 
Mankato & Ulm Ist ¥* fore $416, .c* &r 26| 1899 1,000 p416, 3% eA & O/Oct 11929 do do 
. Southern lows 1 first mtge $ 0 gol _.F.c* &r 56} 1900 |1,000 &c!}NoneJuly’ 3% egiM & S/Sept 1 1925 do do 
Princeton & Northw ist M $3, 700 000 gold..F.c&r 105; 1901 |1,000 &c} n1,940, 3%eiI & JiJan 1 1926 do do 
- Peoria & Northwest Ist M 2:125, gold__F.c&r 85} 1901 |1,000 &c| 2,125, 3% eiM & S/Mch 1 1926 do do 
Sioux City & Pacific lst M gold ,000 ..F.c&r 125} 1901 |1,000 &c| 03,926,000 3%eiF & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000___.___-.-- F.c 33} 1900 1, 528, 3K%eaeJI & JiJan 11935 do do 
Towa Minnesota & Northwestern Ist M goid_F. or &r 195} 1900 |1,000 &c} 3,900, 3% eI & JiJan 11935 do do 
Mil Sparta & N W Ist M g $15,000. gu.Fo* &r* 179] 1912 1, 15,000, 42 iM & S/Mch 1 1947 do do 
es Plaines Valley Ry Ist M $2,500,000_.F.c*&r* ...| 1912 {1,000 &c} 2,500,000 4% iM & 8S |Mch 1 1947 do do 
Frem Elk & M V cons 25. per mile assumed; 1,170] 1883 1, 7.725.000 6 A & O/|Oct 11933 do do 
Chicago  tocgky & St Louis —Stock, $4,000,000- - - anal seae.loeséenanmn 4, ERE RR ER EE a n Sw Me Nee oy ee eR 
a on een Oe hee eecee Eq.c 235} 1900 1,000; 2,000,000 4% giM & S8iMch 1 1930 Liberty National Bank 
oy Be f refunding M $15, ,000 gold red OES - =< seal deed lodubaned 2. ,000/See text.|Semi-an 3 ER RO SRR a Cee 
ipic eR Y & inde M gold red text____....-. onal. 2 1,000 00,000 5¢ iA & O/Oct 11951 Merch Loan & Tr Co, Chi 
I & Pac RR—Coll tr M $75,000,000. Ce. Car -..| 1902 (1,000 &c| 71,353,500 4¢ iM & N'Nov 1 2002 First National Bank, N Y 
,500,000 (held by C RI & P Ry, V 89,p1667 enol S000 ribeéebane See text 5 ee we Rt IE SRE eS See 
Chicago 5 Rock Isl & Pacific aye ($75,000,000) - Pe 100} 74,877,200|See text.|; Quar (June 30 '13 1%/First Nat Bank, N Y 

First M Chic, Iil., to Council Bluffs& branches ‘Us. c* 765| 1877 (1,000 &c »500, 6 J & JiJuly 11917 do do 
‘es General we: e $100,000,000 gold_...-- Ba.c*&r| 2,396} 1898 (1,000 &c;} 61,581,000 4¢ JI & JiJan 11988 do do 
im Coll tr M MS to P due yearl red 101 \- Ce. c* o--| 1902 1,000 470, 4¢ \M & N/May 1914-1918 (First National Bank, NY 
. Ref M 000,000 gold red 105 to 1911-_Ce.c* &r Text | 1904 | 500 &c| 94,942,000 4¢ iA & O/Apr 1 1934 oO Oo 

Debentures gol ‘gold redeem 105__..-.------ Ba.c* &r* -.-| 1912 |1,000 & ,000,000 5¢. iJ & J 15\Jan 151932 New York, London, &¢. 
IF & N W Ist mtge gold guar. -_Ce.c 292) 1881 1,000; 1,905,000 5¢ iA & O Oct 1 1921 oO Oo 
In addition, sinking > ao Dec 1912 held: g eSi8l, 000;ih $96/2,000; | k $202,'500; m$489/,000 (alsic $6,91/4,000 on hand);:'n $160,000; o $74,000: 
* pa sinking fun 




















f' In Dec. 1911 an arrangement was made with the Northern gag B for 
through a service between Chicago and Pacific coast, and in Ma 
1912 co. roved ae service ag put into effect in connection wit 
the Union Pacific. p. 1667; V. 94, p. 697. 


HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) o 
In Sept. 1912 om 111 miles had been combined and 35 _e under con- 
struction. V. 89, p. 1410; V. 91, p. 808; V. oes P- 1190; V. 94, p. 206. 
In Oct. 1912 the Bt. Paul Eastern aa 2 Trunk, 56 m., was merged, 
and in Mch 1913 Des Plaines Valley Ry. V.95,p. 419, 1039: V.96, p. 789. 


CAPITAL STOCK.—Of the com, stock, $2,338,427, and of the pref. $3,- 
835, remained in company’s treas in July 19 912. Pref. stock has prior 
right to 7%; then com. 7%: chen pre -3%, en com. 3%: then both classes 
share. Stockholders in Jan. 1910 subscribed for $30,502,650 common at 
par, raising the amount outstanding to $130,121.500. V. 8&9. pn. 1482. 

In J uly 1912 U. P. system (Oregon Short Line) owned $4, O18, 700 stock, 
the company owning$4,171,500 Union Pacific pref. stock 

The consolidated sinking fund bonds of 1915 have voting power. 


con "94. "95. '96-'99. ?- al 1902-July ’13. 


anized in 1859. 








DIVIDENDS— 
ESE yly 3 4 5Bby’ly 7 possty 
erred .........-- 7 yearly —8s y'ly— 
BONDS .—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165, ,000 (U. S. Trust Co. trustee); $1 31,645,000 
were reserved to retire underlying bonds (of which $46,73 had been 


retired to June 30 1912), and remainder for additi -. and improvements, 
$4,000,000 os — and $1 000,000 a year thereafter. P, 10 s7e: Y V. 65, 
p. 69, 111, 571; V. 75, p. 980; V. 88, p. 280, 563 A, ts 0 $15,000,000 
i ahy 4s 30h. ‘aes to Fetire $i2, 000, 000 prior bonds and for A purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
om. In July 1912 there were $30,827, 000 gen. 3 Ks outstanding and 
ere were held in the ae aa s sinking funds $489,000, and due from the 
Fraaeee FO OA ag > gst . 91, p. 1385; V. 90, p. 1489; V. 92, p. 117, 
The sinking Fund bonds of 1879 are secured by de Fposit in trust of $15,000.,- 
000 of Ist M. bonds at $15,000 per mile on subsidi lines, the most im- 
rtant bein WRT in “Supplement of May 1894. Of the sinking fund 
nds of 1879, 000 are the sinking fund ifs at least 1% of out- 
standing Ab which’ are subject to = - eon and through its operation 
vogee outstanding have been reduced fr op $1 to amount in table. 
The extension bonds of 1886 are secured by yonens osit in trust of first mort- 
bonds at a rate not exceeding $20,000 per mile. Included in the collat- 
July 1 1912 were $10,675, Fremont Elkhorn & Mo. Valley lists and 
Wyoming Central ists (consolidated with F. E. & M. V.), &c. 
oe ete Fremont Elkhorn o Mtssourt Valley consols have a first lien on 1,170 
miles (Fremont, Neb., wood, S. D., 557 miles, and branches to 
Hastings, Albion &C., 613 miles); but besides the amoyns 2 of ant ven as 
outstanding in the table, $10,675,000 (along with $2,560 cons 
Central firsts, a F. E. & M. V. issue) are held as part cites % for Chicago 
& North Western extension bonds of 1886. 
In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & i. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, merged inC. & N. W. . 94, p. 416. 1056. 
1185. In Jan. 1913 sold 3. 500,000 Des Plaines Valley Ry. (assumed 
Mch. 4813) ane $1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 4s. 
ak og’ tT #36:'V 95, p. 1403: V.96. p. 200. 789. 
12 ot Sia was granted to issue $10,000,000 eat ment notes 
of 1912 (of "which $6,000, ued Dec. 1912) and in Dec Oi: 12 to issue 
$1 V.95, D. 1402, 1541, 1745; V . 96, p. 201. 


0,000,000 equip notes of 1913. 
GENERAL FINANCES.—New Uy reg) terminals in eee x costing 
1911. p. ass 881 . 
% $15.900,000 and 


over 7s , 000,000 were opened June 
. 670: V. 91, p. 807; V. 92, Bs 1700 -. Nov. 910 sold 
April 1911 A 500. 000 g — Ws ee 138 in? RY 1913 sold 
$5, po. 700. oy 44 4%% fo Soa p. taighe ‘and $3, 620. 000 guaranteed 4% % divisional 
| yd —For 10 months oniing . AD oa 30: 
Ne Inc. Charge 


10 Mos.— 
1913-13 seen $69, 149, 871 $17,915,997 $2, 936, 621 $8,35 ‘541 $12, 498, 8.048 
941-12.....- 61,037,911 14,095,920 2.484.875 7,854,383 8.726.412 


REPORT.—The annual meeting is held the third Thursday in October. 
Report for 1911-12 at length in V. 95, p. 743, 755; editorial, p. 717. 








Operating Revenues 1911-12. 1910-11. 1909-10. 
Average miles operated..........-.- : 719 7,629 
Freight revenue................... $46,691,540 $49,024,958 $49,536,839 
Passenger revenue._.............-- 19,555,567 19,118,884 18,431,017 
nS 7,451,484 6,774,344 6,207,828 

Total operating revenues__._._..- $73,698,591 $7 ‘. ois. 186 $74, Ag6. 684 
ee bboneee $20,996,748 $21,769,231 $21,525,371 
NS SRE eae 1,194,791 ¥ pits Lae 1307 O78 

nterest on bonds, &c___..__.___.- 8,083,689 7, 727.5 07 7,583,447 
inking funds and other payments_. 250,937 238,601 246,149 
Dividends on common stock, 7%-_... 9,108,015 9,108,015 8,040,438 
Dividends on preferred stock, 8%... 1.791.600 1.791.600 1,791,600 
i , $567,716 $1,703,485 $2,466,459 


OFFICERS.—Marvin Hughitt, Chairman; Pres., Wm. A. Gardner, 
Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago; Treas., 
M. B. Van Zandt, lll Broadway, New York. 

Directors. —Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey ¥. Depew, James Stillman, James C. Farg o, W. K 
Vanderbilt dr... N. ¥.? Syren 1. L. Smith, Cyrus H. McCormick, "Chemmaatt 
Keep, John V. , ee Gardner, Chicago; oo C. Frick, Pitts- 
burgh, Pa.; David P. Kimball, Olive Ames, Boston; as Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, Ia pou V 96, p. 359. "1156. 1364.) 


CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Peki 
Granite City, Ill., 180 miles; Granite City to Madison, 2 cellent Wadinan to 





Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 

to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 

tu Springfield, 1 % m.; to St. Louis Station, 9 m.; total ~~ miles, 
Incorporated on Dec. 6 1909 as successor, per — 

a5 vB Nov. 18 1912; possession taken 

a 89, p. 1541. Favorable decision in Scant fair suit ae 96, 1B. 
BO 


wt 1675; V. 93, >. 229; V . 95, p. 889, 968. 

DS.—Of the x en. & ref’ g’’ 30-year gold 4s (present 
issue $2,850,000), $1 Se 

coupons are to bear o 


00,000 issuable in exch. for old consols and unpaid 

3% int. for lst 6 yrs. For 6 yrs. the new bonds 

are to be subject to a. at par on any int. date on 60 days’ notice; thereafter 

4 yd . Of the bonds, $2,000,000 will be reserved to refund prior lien bonds 
d $150,000 to aid in refunding and $10,000,000 for extensions, &o. 

a“ of the $2,850,000 “‘general & refunding’’ 4 ¥s, $850,000 will be placed 
in the weasury, and it is estimated that after providing for the floating debt 
the new company will have free tr mits assets in cash and “‘general and re- 
funding mortgage’’ bonds of over $1 000 to make needed improvements. 

The new company will have a fixed annual charge of about 3154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 44% on the new bonds exchanged for old cons. 
Notes to Car Trust Realization Co. for $140,132 pave’ in 1915 and later 


in installments out of surplus earnings given in lieu of interest on bonds 
of old company. 


EARNINGS.—4 mos.,/1913__.-_.._-- Gross, $507,003; net, $10,804 
Jan. 1 to Apr. 30. 1912 558,429; net, 4,544 
Report (old co.) for year to — 30 1912 was in V. 96, $s 281, showing: 
Gross, $1,688,867; net, , $115,406; oth. inc., $6,855; int. (not 
inet. consol. M.) and rentals, is, $142.15 ,180; bal., def., $19, ‘918. Chief Exeo, 
fficer, John P. orig oO T.: Sec. and Aud., ‘ Berger, 
Sprinaticla. Ill.; Treas., my —(V. 96, p. 135, 281.) 


CHIGAGO |! IVER & INDIANA RR.—Owns 10.30 miles of terminal road; 
Atch 70. ° ta Fe trackage, 9.11 — trackage through Union Stock 
Yards, 8.76 m.: total operated, 28.17 miles. Furnishes terminal facilities 


to some 20 industries and team tracks. Stock, $300,000; par, $100. 

Of the first 5s of 1911 $100,000 were issued for improvements and $500,000 
to retire the outstanding 5s 0f 1910. Additional bonds may be issued for the 
cost of additional properties and franchises, but none for * uipment in sub- 
stitution and re ane e that owned Oct. 1 191 6 ¢e mare redeem- 
able at 105, beginnin 916. V. 94, p. 1382; V. 

of ear ending * 191, ero88, $194,697; net, $52, ao ab: — income, 

7,500; int., ontaies. &c., $114,560; bal. 


., SUrp., $35, 040. Pres. & Treas., 
rw E. Rawson: Sec. Water Hr. Jacobs; Aud., 


E.S. Gentle .—(V. 96, D. 1296.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD ry oeprperesed tm 
Towa on July 31 1902 as an operating company per plan V. 75, p. 239, to 
take over the Chic. R.1I. & Pac. Ratiwa The entire capital stneks ($145,- 
000,000) is owned by The Rock Island ( olding) Co. 


BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are SOOEOR a7 a Ad e+; with the trustee of an equal amount of the stock ef 
The C. pny as acquired. In Dec. 1912 $71 BAS. 500 of the 
$74,877, B00 ‘Reilway stock had been acquired. The $7,500,000 5% bonds 
which mature Sept. 1 1913 will, it bre aiected. be extended for not over 
5 years. V. 96, p. 1488.—(V. 95, p. 1114.) 


CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
pages 110 and 111.)—The system extends from Chicago, Ill., via Omaha, 

eb., to eee ee Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the i Paso & 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. M., to Mem “inne Tenn. 
and to Fort Worth, Tex.; on the south and on the north to inneapolis, 
Minn., and Watertown, S. D., with numerous branches. viz.: 


Owned in Fee (5, ff edge OI Miles.| Owned in Fee ae Mtles 
Chicago, Ill., to Vol. Spgs., ,063 | Glen Rio, Tex. (Tex.-N. M. State 
Davenport, fa., to Terral, Okla. '708| line) to Tucumcari, N, M_-.-- 42 
Herington, Kan., to Texhoma, ee DO... ciunccasitinncata 155 

RSE ATE IRE FSS BE Cap. Stk. all owned (1,780 m.) 
Burlington, Ia., to Minn’p,Minn. 308) Choc. Okla. & Gulf detect)... 967 
Vinton, Ia., to ‘Watert’n 8. D. 376i1Ch. R. 7. & Gulf Ry.......... 69 
St. Louis, Mo., to Kan, City, Mo.284/| Rock Island, Ark. & La. RR. 330 
Bravo, Tex. Rock Isl. & Dardanelle | rr 





(New Mex. State line) 
to Santa Rosa, N. M l Pernet. lease; treated as owned— 


Peoria & Bureau Valley RR. Co. 


Total mileage owned directly and through capital stock, &c___.__-- 7,198 
Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 

m.; White & Black River Valley Ry. Co., 62 m 
Trackage: Denver, Pueblo, Kansas City, &o 


tO me TEESE ES ae a ae ED 8,042 
The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 


HISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 

In June 1912 $71,353,000 of the 274. 877,200 capital stock had been de- 
poses per plan . 75, D. a: each $100 stock being exchanged for the fol- 
wing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & Pac. 
Ratiroad (of Iowa) and $70 pref. and $100 com. stock of The *“*Rock Tsland 
Company” (of New Jersey), which owns the entire capital stock of the 

Railroad company. See statements for those companies 
The properties of the former Burl. Cedar Rapids & Nor. ‘and Rock Isl. & 
Peoria are now owned in fee. V. 74, p. 1194, 1250. 





DIv’sS— byt 4 a "04. ’05. >. "07. 08. 09. °10. "11. "12. re 
Per cent_-_ kak cated to cover 5%5%5%4%6%5%1% 
Dividends ntended to cover ayy & Interest r requirements of ( bhi0. 


R. 1. & Pas. "adwend Co. B..0 628. 
BONDS.—Of the general i of 1 98, a. unissued are availabie as fol- 
lows: $17,900,000 at not over $1,000, 000 per annum for permanent improve- 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago Rock {sland & Pacific (Concluded) — 

BOR R & Nor consol first mortg gold. _Ce.c* &r 998; 1884 |$1,000&0/$11,000, 5e A & O/jApr 1 1934 New York, London, &@ 
Senannioetia & St Louis lst M gold (assumed == ag 12| 1877 | 800 &c| 150,000| 7¢ J & D\Junel 1927 do ao 
Rock Island & Peoria cons lst M (V 75, p 30)--M 113) 1885 |1,000 &c 450,000; 6 J & dJjJuly 1 1925 do do 
Choc O & G general (now list) M $5, maa d00 cot er 351) 1894 1,000; 5,500,00¢ 5¢ J & J\Oct 11919 do or Phila 

Choc & Mem Ist M $3,750,000 assumed..GP.c&r| 282) 1899 1,000) 3,525,000 5¢ J & J\Jan 11949 do or Phila 

L Rock artdge pst M assumed g red (text) .GP 0° -..| 1899 1,000 175,C 6¢ J & JiJuly 1 1919 First memenel Bank, N 4 

| RCE nn ING, BR: GP.c 335| 1902 1,000) 5,411,000 5¢ M & N aay 1 1952 or Phi 
BLAS} ies $30,000,600 # ei Fed 108 fia-a0. ers 308; 1910 100 &c} 11 4%eM & S\Mchl1 1934 a0 on basses 
St P & K C Short L—lIst M g gu red 105_Ba.xc* &r* ---| 1911 |$ & £& | 10, 000 4%eF & A'\Feb 1 1941 New York and London 
Rock Island-’ Frisco Term Ist M g guar Jointly, .-0° ~---| 1907 $1,000| 3,390,000 5¢ J & Jian 1 1927 Equit Tr Co, NY; & StL 
Pout a Ry Term ist intge, gold goer jenely ect sin 1907 1 OA Ooo ; g ; ° : aan, 1 1937 First ational Bank, NY 

n guar jointly ........- id ‘ ,00C 
Equip notes due $325, 5.000 8e mi-an (V V 8h. 838) Ba ---| 1907 1,000) 2,600,00C 4% F & A/Aug'13-Feb '17 do do 

do Ser 4 gold due © $265. 5.000 se -@nn....«.«« ---| 1909 1,000| 3,445,000 4%¢A & O/}Oct '13-Oct '19\First National Bank, N ¥ 

do D g¢ $225,000 s-a WV. 90, Dp 913, 1363)-—Ba ---| 1910 1,000; 5,400, 4% gM & N|Nov '13-May'25 do do 

do Ser E g $5,000 due semi-annually__....-_.- ---| 1911 1,000 75,000) 5¢ J & dJiJan '14-Jan '21/0 S Express Co 

do Ser F g $12,000 sa (V 93 P ae Ba onal San 1,000 324,000 1% gF & AjAug '13-Aug '26/Bankers Trust Co N Y 

do Ser 2 g& $170,000 s-a A 2 p 1607)----.-- Ba| ---| 1912 1,000) 4,930,000 4%¢J & J\Jan '14-July '27Bankers Trust Co, N Y 

do SerH g $441, 000 ann (V $6, B 1772).. Bac&r oont Lae 1,000; 4,410,000 5¢ J & JIiJuly 14-July '23 do do 
R I impt tle notes gu p & 1 $22 8-A.....- Ba} ..-| 1905 1,000 900.000 4%eJ  & JiJan '14-Jan '15 do do 

do _ Ser B $280,000 s-a (V 93, Pp 939) .....- Ba --| 1905 1,000; 1,400,000 4% eM & N|Nov '13-Nov’l5 do do 
Ch & RI flew g gu due $50, 000 yrly red par_.c* ---| 1904 1,000 600,000 5¢ A & O|Oct 1°13-'24 (First Tr & Sav Bk, Chic 
leago $t Lo Soe I M g int er +4 Ve - 2 G. hy ---| 1905 1,000; 2,773,000 5¢ J & DiJunel 1935 Guaranty Trust Co, N Y 

ca uis ew Orlean nois Cen 
Chicag a4 st, Paul Minn eee stock... sisal doleiied 100) 18,556,200'7 in 1912 F & A/Feb 20 '13, 3 4/Office 111 B’way, N ¥ 
Preferred stock non-cum including (see text) .- OE Pose 100! 11,256,800'7 in 1912 F & A/Feb 20 '13, 3% do do 
Ch St P & Minn Ist M gold Binoy 9 1 t C ass’d__o* 177; 1878 | 500 &o 969,000 6¢M & NiMayl 1918 do do 
St P & Sloux City lst M gold $10,000 per mile__Ce © 607| 1879 1,000; 6,070,000 6¢ A & O|Apr 11919 do do 
Nor Wis lst M Lake St C to near Spooner ass’d Ce.o* 80) 1880 1,000 585,000 6 & J\Jan l 1390 do do 
Sault Ste Marie & Southwestern lst M oer -- -8 37| 1890 1,000 350,000 5 M& N'iNov 11915 do do 
Su or Short Line Ist M $1,500,000 assu’d.Un.c* ---| 1895 1,000; 1,500,000 5 M & S'\Junel 1930 
CStPM&O mtge $30,0 000, 000 ($15,000 000 p m)¢ mie ee 8 1,000} 16.839.000/: 6 J & D\June1 1930 do do 
‘a. interest reduced__.- so 1,000; 3,734,000 3% J & D\Junel 1930 do do 
ree old Bd 000, 000 2 pee Cexc* &r* --.-| 1912 |1,000 &c| 7,500,000 Se Mm @ Dae Skee lnocncowscccusennsesecs 
ghicago I Terminal Transf sfer—See B & O Chicago Term 
Terre Haute & S E—Stock.-.__..--_....-.. oinail: teniiie Cee | = EL. . corns chikncanscaaenddeteseouleedauistthenaaiiiien 
Bedford Belt first mortgage, oo assumed. -.._...- i toondshie 350,000 5 7 2 @a——e re) =}«§6=§6lkesediketemenuseeanee e 
Sou Indiana Ist M g (see text) not assumed__GP.c* 228 1901 1,000; 7,537,000 4g 87 @© Aten b Beek) lleececescadeeuceiinawee 
lst and ref M $20, .000 g call 107 4___1C.xc* &r* 359! 1910 | 1,000&0; 3,950,000 5¢ & D/Dec 1 1960 Bankers Trust Co 
Income M $6,500,000 call par (cum 2 yrs) ....-FC woo! Lene 100 &c’ 6, ,000'’Mh13,1%'See text.'Dec 1 1960 Ist Nat BE NY: A. RS 





CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— 


ments and additions, incl. cauipment. Bankers Prost we, Dae 7 ., and Benj. 

Strong Jr., trustees. Abstra . 622; 472. 
The collateral trust gold 46 of 1902 ( 24, 

by deposit of all stock of Choc. Okla. & Gulf RR. V. von. ite 829, 936. 1356. 


REF UN DING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 


A first lien (elther directly or through proses of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shope at Silvis, near East Moline, Ill., and on 
railways agereenine 1,172 miles; also a junior lien subject to existing mort- 

ages on he other lines of the system of the Ratlway company, aggregat- 
ng, exclusive of leased lines and trackage, 5, sues miles. See V. 78, pD. 


V. 79. PS1Me, sare, YS. D. 218: p. 98. 

e $94,942,000 of these bonds onde outstanding in June 1912, $33,312,000 
had been issued for refunding $15,000,000 to reimburse 
$24,130,000 for acquisition o property or securities and $22,500,000 for 
improvements. Of the semeletne | 68.98 58,000 panes § authorized, $48, 71 Su 
000 were reserved for underlying ad yy to p for 75% 0 

e purchase price of bonds of other —. and eet 845/000 balan ss 
improvements and acquisitions of ote ‘pro rtles” - yo Ange v. 87, 
Page 18 V. 88. p. 623, hg? . 89, 6; ye . 108, 236, 1170, 

VOL p17 1766; ‘92 ti31, 1310: EP 93, 85. 

20, 20-year be debentures of i912 Save sold to provide for 
terminal snenmnee od at Omaha, new terminals and a bri across the Mis- 
sissippl River at nee various additions and betterments,andto pay 
at maturity securities falling due in 1912 and 1913. The “first and refund- 
ing’’ bonds and any terminal securities issued in 1912 and 1913 will be taken 
into the treasury and be available forsale. No new mortgage shall be made 
without securing debentures cones thereunder. V. 94, p. 206, 278, 1448. 

Terminal Ist 4s ($1 
Alton oe subject to call at 10 


rciphg uth.), guaranteed jointly with 

Oe ‘after Sely l 1916. .85,p.159. 

& Pac. Elevator mtge., see V. Ri. ‘ p. 750. 

As to Consol. Indiana 7-— 58, interest gcuar., 2401, P3623: 
Rock Slaied-Balece Terminal Ry. 5s, 


form of guaranty, ¥ 82, 
guaranteed joint y.V . 84, >. 569, 748. 


ROCK 1. ARK. & LA.1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 


Secured by a direct ares lien on 308.42 miles, with (raghege rights over 
37.89 miles one on . om p. worth about $1,600,000 e remaining 
bonds, $10,000 ry for new mileage at actual cost, not exreed- 
ing $30, 000 per po and $9,000,000 at cost of additions and betterments to 
propertes exclusive of equipment, on which the mtge. is a first lien. 

p. 626, 699, 1161. The $453,600 R.I. Ark. & La. notes given in 
payment for 23 miles purchased from Little Rock Ark. & La. are also guar. 

yC.R.1I. &P. V. 93, p. 345, 469. 


ST.P.& KAN.CITY 1ST M.4%S.GUAR. P. &1., $30,000,000 AUTH. 
Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m, formerly owned by Des 
Moines Western Ry.,and will be further secured by 67.65 miles from Aller- 
ton, Iowa, to Carl sle. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10, 000, ~~ at par for actual — 
of additions and a to properties = which the mt securin 
issue is a Seat 7. V . 92, p. 526, 593, 1311; V. 93, p. 1196, 1 59, 1667, 73h 


» Dp 
‘Capitalization per mile June 30 1912: Stock, $10,421; bonds, including 
equipment trusts, $34,904. 


1912-13.__Gross, $59,618,809; net, $15,396,630 


EARNINGS.—10 sme | 
July 1 to Apr 30. 1911-12..Gross, 53,736,789; net, 15,862,563 


REPORT.-—For year 1911-12, V. 95, p. 1114, 1132; edit., p. 1164. 


Year ending June 30— 1911-12. 1910-11. 1909-10. 
pp lag ile he SR 8,02 8,043 
Total operating revenue. _......-.--- $64, 712, 853 $68,487,473 $66. 220,579 
Operat ng income (after taxes) -.-.-.-- $15,200 498 $1 6,723,139 $15, ,009 
ee ee nt neneeeeee 5. 87, 289 16, yr 616 18. 497, 741 
Deeerese GG Femteal... ccccccccees ,892 ryt: oO 


Dividends 


Delenss, SO. ick ikiccdcacadwce $106,636 $1,511,766 $1,004,609 


OFFICERS .—Pres., H. U. Mudge; an Sec. on6 ie 1 ee HH: 
Crosby, Chicago: Asst. Sec. and Asst. Treas., yp . office, 


Qui 
Bankers Trust Bldg.—(V. 95,p. 1114, 1132, i607: V. 96, .. i488, W772) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY orn oe Map Cht- 
& North Western.) —R a aati Wis., to Omaha, Neb., 593 miles; 


o 
Saher lines, 1,151 m.; cobal sae 1 1912, 1, 744 miles, of nek 1,674 are 
owned and ‘70 miles leased. V. 69, D. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21,403,293; P 
Held by the company June 30 1912, common stock and scrip. $2,844,207; 
preferred stock and scrip, $1,386 6,921. Preferred stock has a prior right 
to non-cum. dividend of %, 0» but com, is never to receive more than pref. 





referred, $12,646,833. 


DIVS.— } '93-’96. '97. "98. "99. ’00. 'O1. '02. '03. °04. 05-12. 1913. 
Common... None 2 2 3% 5 5 8 6 67T7y'ly 3%.— 
Preferred % 7 per annum (3 F. & A.) 








BONDS.—In April 1911 the $1,500,000 S ne Ry. 5s held 
in the treasury were sold. V. 92, p. 954, P. & Minn. Ist 6s, 
due 1918, and North Wisc. lst 6s, due 1930. are exchengeaie at option of 
holder at any time, $ for $, for consol. 6s. V. 68, R, 32 a - p. 2389. In 
Feb. 1912 sold $5, 000, 000 5% debentures and in ay Mois ae £60. 000 a 
der a debenture agreement providing for $15,000,000. Any increased m 
fexcent | for extensions)must equally secure debentures. V. 94, p. 278, 4 7. 
316; V. 95, p. 812; V. 96, p. 1421, 1556. 


* +) aes mess Li 








| Kiss, 


EARNINGS.—For 10 months ending _. 30: 











10 Months— Gross Income. Charg yn 
EERE SPR aa $14,501,761 $3, S06. 121 $1,879, 12 ‘41. 926,909 
TE i i i eS. 12,808,526 3,261,536 }#1,758,593 1,502,943 

REPORT .—Year ends June 30. Report ts for 1911-12, V. 95, p. 812. 

1910-11. 1909-10. 
Total operating revenue..........--. $15, 135, 426 $16,092,851 $15,095,023 
Operating expenses..........-.-... 10,466,216 10, 053 ‘ 479 
Net operating income........---. $4,669,210 39.436 436,053 $5,206,544 
Teens Gee Sees ik bo ckddcdcwadu ; ,304 »220 665, 
NS OE I oi ici ckuiadce J 029 1 rie 590 1,611,567 
Rentals and miscellaneous__.....- 88,672 "335, 245 " 
Dividends on common stock (7%)... 1,298,934 1 ,298,934 1,298,934 
Dividends on preferred stock (7%)-- 787 ,976 787 976 787 ,976 

Net surplus ATO ae Se t.$2, $729,475 $528,375 
—(V. wt 7316: V. 95, p. 744, $12: Vv. 396, p. 1421, 1556.) 

cHICAgg es HAUTE ! & HL THE ASTERN BLWA'S .—Owns 
Chicago Heights to Seym 1.66 miles; 





Weatmort branch, eB, to to West ~ ty 26 45 waters Sullivan branch, 
Blackhawk to Sullivan, 18.48 m ord to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358 ‘87. TP nay Incorp. in Indiana and Tilinois 
in Nov. 1910 as successor to the Southern Indiana Ry. and ag ——— 
Southern R ‘(both forecl osed), per plan V. 91, p. 337, 333. Possessio 

taken Jan. 1911 (V. 92, p. 59). Has also acquired the Bedford Belt Ry. 

STOCE .—The $4,300,000 com. stock, except Monee ne n to qualify 
directors, have been placed in a voting trust until Deo 24 1020, — 
sooner terminated, as provided in the agreement. Roy C. "aed: 

F. Taylor and Geo. A. Jackson, voting trustees. 

BONDS.—tThe new “first and ref.’’ M. will secure not exceeding $20,- 
000,000 50-year bonds, being a first lien upon the road and most o the 
equipment formerly owned by the Chicago Southern Ry. Go., and a genera) 
= age A... n the he dy ered compris the Southern ndiana 

ect to t nd. Ist ($7,537, ) and a general m 
~ .. sub) edford Belt Ry. V.91, p. 337; V. ‘92, p. 596; V. 94, p. 11 8. 

Purposes for which $20, 000. 000 First and Refunding Bonds are Issuable 
Issued under provisions of plan $3,950,000 
Issuable for corporate purposes.........................-. 1,500, 
Reserved to retire So. Tad. y. and Bedford Belt ist M. bonds__ ; "887,000 
Reserved under careful reberiatingn for extensions, additions, im- 

provements, acquisition of sub-company stock and bonds, &c. 

(of which $850, TR RE sh ig i SRR ET Es SG a A Se 6,663 ,000 

The income bonds dated Dec. 1 1910, $6,500,000, bear interest (ay Fmd 
first two years 4% non-cumulative, payable out ‘of net earnings in t 
cretion of the directors to the extent t at net earnings warrant suc ch pay 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (dete 
as provided in the mortgage) , De if the directors shall so declare. 
but cumulative to extent not pa The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mtge. Div. on mooene. 1%, 
semi-annually paid Sept. 1911 to Mch. 1913 incl. V. 95, hsb 9. 

REPORT.—For year en June 30 1912 in V. 95, 1118, showed: 
Gross, $1,827,361; net, $532,285; other 4" $332, 964; Fotal net income, 
$865,249; int., taxes, &c., 848; int. on income ao D Ang F 17330: 000: 
bal., sur., $120,401. For 10 mos. Re iD, y Bo 30 1913, 3 gross, $ 633 ‘721, 
agst. $1,602,858; in 1911-12; net, $396,252, agst. $506,3 

OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., E. K. Boisot; Sea.; 
E. T. Fidler; Treas., ae paral r. J. C nter, E. 
Boisot, Chas. Porter, J. Ss. ‘ Field, Ww. . F. O. Wetmore, John 


How 
T. Beasley.—(V. 94, p. 632, 1118, A626: V. 95, “4 419; V. 96, p. 419.) 


CHICAGO UTILITIES CO Te ee i Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386; p. 350) the Illinois Tunnel 
Co. and ae Subway Co. foreclosed itch. er taal April 3 1912, respec- 
tively. 94, 911, 1056, 1118; V. 96, p. 652, 1089. Reorganized per 
plan of Oct. 2 1911 (Vv. 93, Pp. 938, 939, i386. ) 

Company acquired (either directly or ‘otherwise) all the properties of the 
several companies, free of all incumbrances, except certain mortgages and 
liens on Chicago Dock "SOO" e609 In Apr. 1912 the Chicago Dock prop- 
erty was sold f for $3,5 vail ,000 y +6, mage. sors the property 
pa 


and the notes and liens bein 
There were completed in Eeashes 1912 60 pon of tunnel, equipped 
with narrow-gauge electric motors and cars, designed for the transfer 
of freight between the various railroad terminals in the City of Chi- 
cago, and from these tunnels to and from the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357: also tele- 
B00 system (established by the receivers) with 8 exchanges and over 20,- 
subscribers. Present capacity of exchanges, 27,200 telephones. See 


93, p. 938; V. 96, p. 652. In June 1913 a lication was made to sell 
the telephone system. V. 96, p. 1700. ” 


BONDS.—Of the $24,000, on new Ist 5s, $20,000,000 Ser. A are wupemor 
in lien to the $4,000,000 Ser. The present issue of Ser. A bonds was 


used to pay for the properties. * rhe Ser. B bonds are 5% non-cumulati 
income bonds for first “s yenen 7% ve 


Earnings Dec. 1 1909 to Tuy i 1 1911, Excl. of Telephone & Dock Departments . 
Gross income of Tunnel Co. and Warehouse Co___._.________ $1,233,674 
BGR CRIME, c's dcrdcdbicwb dante dle debbie dtd it ot Ces ou 
The net earnings of the combined properties (exclusive of telephone de- 
partment) in Oct. 1911 were averaging about $7,000 per month. 
STOCK.—Auth. stock, $50,000,000; issued, $30,500,000 5% non-cum. 
pref. and $22,500,000 common, all issued; hg 1 * 
Directors ._—Henry W. de Forest, William Stuart Tod, Samuel McRob- 


and ©. . Hotch- 
. W. Hotchkiss; Vice-Pres. and Treas., 8S. Ww. Tracy; 
"" Chicago office, 39 So. La Salle St —(V.95, p.1118. ) 


ote oon nica. =. Bush, all of New York: R.J.D 
“8° Wilson. 








— 
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RAILROAD COMPANIES Mitles| Date | Par Amount Rate When | Last Divtdend |P Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Tasaicuoe ore Payable 
! 
Chicago Utilities— | 
Common stock $22,500,000.---..------.---...- siiek sek AG cioaeclates RIE ip pn eschins connelni-venbadibdctineieusnsnrutaaicnucsoe 
ist, M ee ‘k ROD-SUm $30 500 000 === ca-3| =| 1913 li sade bal Oe e lA eo Apr 11943" |0°'S Mig "& 4 Go, WY 
ser g par ..-Usm.c*&r pepe j c ‘ ' v abe Mtg & Tr Co, N ¥ 
g red nad 3: ,000_...Usm.c*&r* ---| 1912 |1,000 &c| 4,000,000\See text.)........ 1942 do do 
pd & Webesh Valley Ry—First mortgage ER 35) 1905 1,000 22.000 5 J & @ pi sk i 1930 See text. 
go & Western Indiana— Stock ali cesta weed ‘nei 100; 5.000,000| 6 Q—M_31\M or is. , 4% % |Chicago 
mortg old sink fund su o} to call rey “ 48| 1882 1,000 »395,000 6¢ Q—M J P Mo & Co, N J 
Cons M $50, 008600 1S SS RS RG IC.c ..-| 1902 |1,000 &c} 43,515,000 4¢ J & J Suly i 1953 Ill Tr & S Bk,Chic: &¥ 
First and ref M $200,000,000 --.--___- Ba xc* ane -.-| 1912 |1,000 &c| See text |.....-.-.. M & S Sept 1 1962 J P Morgan & Co, N Y 
3-year interim notes Seored, 4 A & ref Mred 102% .--| 1912 {1,000 &c| 10,000, 5 M & S|Sept11915 do do 
go & om Michigan—See Pere Marquette RR 
cago Wisconsin & Minnesota—See Wisconsin Cent 
huahua & acific—First M gold _______.____. Bai 180 1905 1,000; 2,360,000 5¢ iJ & JiJan 11955 Office 80 Broadway, N Y 
taw & Memphis—See Chic tock Isl & Pac Ry 
taw Okla. & Gulf RR—See Chic Rock I & Pac Ry 
ncinnati Dayton & iroaton. See Cincin Ham & Day 
ncinnati Find & Ft W—lIst M g guar end red__N.oc* 91; 1903 1,000; 1,150,000 4¢ M & N'INov 11923 J P Morgan & Co, N Y¥ 
acinaati od By & Dayton ommon stock-.--- nuk iu 100} 8,000,000\See text Text (Dec 241903 2% |Cincinnati 
(remain’g $7,751,425 Sapocied: :V 91 p 1092) tail cabatinh 100 Ge EEE SEES PLE FEE LAER Ee eRe ee 
Second (now first s7 so onD oc) SS SE le E Fc* 59| 1887 1,000} 2,000,000 4%2eJ3J & JiJan 11937 J P Morgan & Co, N ¥ 
General mortgage $7,800,000 gold___._.___- Me.c 892 1,000} 3,000,000 5e \J & DiJunel 1942 do 
Cincinnati Dayton % Chicago gold mtgefgold____- N 95! 1892 1,000; 1,200,0C 4 A & OjApr 11942 do do 
Cin Day & ee lst M g guar (assumed) ___Ce.c* 167; 1891 1,000} 3, ' 5¢ iM & N|May 1 1941 do do 
Cincinnati (By ye lst mortg of All ates 13; 1887 1,000 300 ,00C 4% JI & JiJuly 11937 do do 
Taledo Findlay & $,008,008 auth Ist M._| owned f-__-- 14, 1889 1,000 300,000 6 A é& O 1929 do 
ist & ref auth, part gu_Bax.c* &r* All) 1909 | $ & £ |b15,941,000 4 J & JiJuly 1 1959 do do 
General m ortgnge $20 000 redeemable text__Ce BE Bee ls ccentinns c20,000,000|\See textiSee text\July 1 1939 do d 
Car wrusts gold $4,000 due sa b in Oct '06..Ce.c; --..| 1905 1,000 324,0€ 4%¢\A & O/|ToApr11916 (J P Morgan & Co, N Y 
Car trusts $92,000 due semi-annually .......-____- ---| 1904 1,000 276,000; 4% eA & O/|ToOct11914 |R Wisticee & Co, N ¥ 
Car trusts Ser A due $116,000 semi-ann_______- Ba ..-.| 1910 1.000! 1,624.0 5 J & D/ToJunel 1920 J P Morgan & Co, N Y 
b Incl, Nov. 30 1912. $1 351. 000 in treas. and $5,4/13,000) coll. flor tempo|rary loans, |there is ajiso $13,0/00,000 add'l undier paren. hate notes of 
1908. c $2,264, 000 in treas. and $207,000 clollater|al for ‘temp. lojans. 


























CHICAGO & WABASH VALLEY RY.—Owns McCoysburg to Dinwiddie, 

d., 35 miles. Extension under construction from Dinwiddie to Gary, 
Ind., 15 miles. In June ow sold to a hg oY te headed by Robert P. 
Ingalls of Chicago. V. 96, p. 1700. Stock, $350,000; par, $100. Bonds 
outstanding, $224, 000 ist bgt ‘of which $2, 100 in the treasury), interest in 
default be ng waived. Edward D. Caulkins, trustee. For ge ending 
gune 30 1912, gross, $11, SIG) OPS. def., $15, 035; Conte and hire of "> ; 


320. Gen. gr., Frank E. . Kersey, In d.; 8 OR & 
. G. Halsey, Rensselaer, Ind. Office, Kersey, Ind ‘SV. 96 » p. 1700.) 
eetiCAGO & WESTERN INDIANA .—Owns a valuable terminal sys- 


of roads affording entrance into Chicago to the roads named below; 
tent lines extend from Dearborn Station, — St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cr 16. m., and to South Chicago 
% m.: total, 48 m.: total track, including $d, $d, 4th tracks and sidings, 130 
™.; also Owns over 1,200 acres of real estate, pessenaet and freight yards, 
‘warehouses elevators, &c. The Belt Ry of Chicago leases and operates 
259 miles of the 479 miles owned by the Ch. & W. Tt its securities being all 
held by co. leasing Chicago & W. I.; see a 60, p. 1058. See below. 
In March 1912 seven additional roads, viz : Atch. ak & Santa Fe, Chic. 
R. 1. & Pac., Illinois Central (incl. Chic. Madison & orthern), Pennsyl- 
vania Lines Chicago Bur Sy ge & Quincy, Minneapolis St. Paul & 
S.S.M. and. Chesapeake & Ohio, ag to become lessees and part owners 
and the terminals are to be greatl 2 improved and enlarged. The Chicago 
Union Transfer Ry. property Ys ys P. 1207) has been purchased for $4,400,- 
000, including a clearing yard miles by a half mile, and 100 miles of 
track and a c —— of 5,000 on aday. Additional yards and tracking 
will be hg ty as a be needed. The financing will continue to be done 
a the Chicago Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shall be equal to the interest at 4%% on $14,000,000, 
value of the old Belt Co. property, plus $4,400,000 cost of Chic. Union 
er Ry. and interest on $996,000 consol. M. 4s issued for improve- 
ments to Belt Ry. made between May 1 1911 and Sept. 2 1912, and int. 
em obligations o ‘lessor for aw on or acquisition of Sept. 2 1912. 
V. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 201. 


LEASES.—This company’s road and terminals were: eased under per- 
potas’ oo contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois ey anges & Erie and the Chicago Indianapolis & Louts- 
,» each of which five companies owns $1,000, "000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V.°78, p. 819. 
DIVIDENDS.— } 95. '96. '97. ’98. '99. "00 to Mch'13 
Per cent cf oe oie fe ae 6 yearly 
BONDS.—tThe general mtge. bonds are drawn _% ame and interest in 
euch annual amounts as will retire the debt by maturi 
Of the consol. 4s of 1902 (auth. issue $50,000, 000)” ‘$6, 507,667 are re- 
served to retire underlying bonds and $2,459, 333 for future additions oquel 
to at — ons a va ane = oe poads lesued V. 87, , 1604, 1 
‘Of the i “" bj 7 rod 1912 ($2 300, 000,000 auth. issue), with interest 
aot to exceed et $50,000,000 are reserved to refund existing bonds, 
$47,000,000, and $3,000,000 bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
ae for $4,400,000, and $100,000,000 for new terminals and other impts.to 


& Western Indiana 
“~— iy ept. 1912 sold $10, 000, 000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mitge., =a which they are 4 first issue, bonds being reserved to 
retire the same. . 95, p. 419, 749; V. 96, pD. 201. 


oar at eoilies .—Fiscal year ends Dec.31. Report for 1911 was in 
S308 6 ba showing: Gross, $2,594,256; int., &c., $2,277,800; divs., 
, $16, 456. Pres., Howard G. Hetzler .—(V. 96, p. 419.) 


"CINCINNATI BLUFFTON & CHICAGO RR.—See Huntington Rich- 
mond & Hamilton ; 


CINCINNATS FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.; also connecting link with the P- Ham. & D. from 
Delphos to Sandale. 12 miles; sidings, 13 miles. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years os Nov. 1 1903. with privilege of 
renewal for like periods forever. V. 78, 286. Stock, $1,250,000, all 
owned py the Cin. Ham. & D., which cunrandions bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about oi, 500 per 
mile. Bonds are subject to call at 102% and interest. V. 78, p. 286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, pb. 6971) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Rallway Section.’ 








CINCINNATI HAMILTON F DAYTON RY.—The system includes: 
Road Proprietary roads— Miles. 
Cincinnati 4 Dayton, RRA “eS Cincinnati Ind. & Western... *361 
Dayton to Ironton, O...._... 160/ Cincinnati & Dayton... -. 13 
Dayton to Delphos, O__..___. 95| Columbus Findlay. ‘& Northern. 18 
SESE Si a a a 45 Bowling GOR Beha. iwddencau 19 
Roads leased—(*See this co.) Piqua & Troy Branch_-.._.... 
Dayton & Michigan........_. *142|Cinc. Findlay & Ft. Wayne... ‘°91 
De Me phn onstssone 3 
5 Eg PERRET a ae a Rae 1,014 





Also owns Dayton & Union jones with Clev. Cin. Chic. & St. L. ‘and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V.75, p. 978. 
Im 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909. 
the finan nevis OC been, pen Under without foreclosure per plan of June 
1909 (V. 88, p. 143 “ee the plan the management of the system 
was taken over by the ., and the rb of the controllin 
stock is to be acquired by chat qa at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators; during the 7 years said 

ontrol is to be vested in three voting trustees, one President of B. & O. 


BONDS.—The bond issues created under aforesaid plan are: 
1 First and refunding Mortgage dated July 1 1909, Aan Issue, $75,000,000. 

Covers all the railway, all leasehold rights, all stocks of operated oe and 
all iat cy acquired by use of said bonds. (See V. 88, p. 1498; V. 90. p. 
771.) (1) Amount issued $27,500,000, viz.: 
(a) For indebtedness, Improvements ($5,000, 000), ae re $14,500, 
(b) For collateral to $11,557,000 4 4% purchase Siem notes.. 13, 000, 
(2) Reserved for future use, $47, 
(a) For additions, im rovements and betterments.._.._.___ = yal. 1.08 
(b) For refunding underlying bonds._...................-_. 

The bonds specified above as (b) and (c) and $5,500,000 of ‘aan pe 

as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

In April 1911 authority was given to issue $1,559,000 Ist & ref. M. 4 
bonds a the Balt. & Ohio for oy thy horn Z and 1 new ng agent ane 
— 1913 gre was made > issue to repair fl 


cues. , p. 1056; V. 96, ass. 
er BS TR. agreement Bed July 1 1909 ( - tie 
557,000 4% purchase money notes dated 1908 As dus july b 19te. 
are secured by <> of $13, ,000 new “‘first & refund 
notes were guar. by B. & O. and will be taken by it. 16, B:1700. 
2. General Mortgage (see table at head of page) —Total aa 

The $20,000,000 generals b or ir terms draw interest as aolkoors: 44% 
dependent upon income until 1 1911; then 1% fixed and 3 4% depend- 
ent upon income until July 1 " 14; then 3% fixed and 1 4m Sa 
upon no until July 1 1916; thereafter 4\%% fixed. 
J > non-cumulative income int. Nov. 1 yearly: $2,000,000 of the issue 
carry special oe attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on deposit, making their mter- 
est full 4% (V. 94, + 206). Ali the existing ss are callable any July 1 
prior to July 1 1916 for new +7 secured by . and gy by 
the B. QO. as to prin. and int.; they are also Le ‘to call for payment 
in cash at par &int. The 4% frcome int bonds, if issued, will be be callable 

me interest’’ was paid for the fiscal year 

ending June 30 1912. Vv. 95, p. 817 


During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, ag demand, unless said gen. 
mtge. bonds shall have been sooner redeem at its option, either {a) pay 
85% in cash and interest for said bonds or (b) issue In exchange therefor a 
now Ay bond secured by said gen. mtge. and guar. prin. int. by the 

& O.; the B. & O. to elect whether to make such purchase or exchange. 


‘GUARANTIES .— Guarantees securities of Cin. Ind. & West., yore & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; Vv. 87, pD. T3868. 

EARNINGS .—10 ugae) aeet $8 300,954; net, $1,390,923 

July 1 to April 30 1911-12._._Gross,! 8,221,158; net, 1,731,175 


REPORT.—Report for year ending June 30 1912 in V. 95, p. 1317. 





Year ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles operated._.......... 1,015 ,020 1,036 
Rg nl RRR ee ER $9. 825,321 $9,570,282 $9,446,524 
A SIE pe ST RE SSIES BEL 2'302,121 1,907 ,407 I, 156 
Deduct interest on bonds__.......-- 2 339,925 2,091 ,925 1,776,219 
Interest on bills payable, &c_..... 27,735 37 ,393 125, 
Rentals and hire of equipment___-_~- 552.348 439 ,216 465,516 

Balance, deficit, for year......... $617 ,887 $661 ,046 $720,263 


OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 

Directors .—Oscar G. Murray. L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, Daniel 
Willard, Joseph Wood, E. R. Bacon, C. W. Woolford. F. D. Underwood, 
Harry Bronner, Norman B. Ream.—(V. 96, p. 486, 1488, 1700.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hanmullton, O., te 
Springfield, Tll., 284 miles: Sidell, Ill., to West Liberty, 77 miles; trackage, 
West iberty to Olney, 8 miles; sidings, 77.5 miles. A consolidation Sept. 
1902. V. 75, p. 239, 289, 497, 732. Stock authorized, $8,200,000; issued, 
$7.115.800; all owned by C. H. & D., which received dividends thereon in 
1902-03, $126, 798; in 1903-04, $167, 350: O 1904.05. $156,095. 


BONDS.—The “‘first and refunding’ 4s of 1902 ($8,200,000 open orinet 
issue) are ster, .. prin. & int., by C. H. & D. 4 endorsement. 75, 
1201, 1335; V.77, p. 1290. Guaranty, V. 78, p. 2011.—(V. 89, Rg 469°) 


CINCINNATI INTER-TERMINAL RR. ioe a road 0.6 m. in _ length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common > 2 $10,000 
in $100 shares, issued for purpose of control. There is authorized $1, 000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savin ‘Bank 
& Trust Co. of Cincinnati, as trustee, and rentals eae by Ches. & lo and 
Louisville & Meshvilie; and —- to call os. a nt. day after Feb. 1 1915 
at 105. V. 79, 212: V. 80, 1728, 620. Rentals received for 
year asing June P30 1912, rh 345: divs., ry 946; bal., sur., $399. Pres., 
Geo. W. Stevens.—(V. 80, . 2620. ) 


CINCINNATI LEBANON e NORTHERN R Y.—Owns Cincinnati, O., to 
Dodds, 38 miles, incl. 6 miles from Lebanon to Dodds, leased to Dayton 
Leb. & Cin. RR.: Junc.*to Middletown, O., 14m.; total, 52 miles. Stock 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. & St. Louis Ry. 
Vv. "75, p.980. Div. of 3% paid in 1906, 1909 and 1910: 1911 and1912,4%. 
Of the $1,500,000 first cons. 4s of 1902, guar. prin. & int. by the Pennsyl- 
vania Company, $200,000 are reserved to retire the 5s due 1916. V. 77. 

86. Cal. year 1912, gross, $509,634; net, $108,477; other income, $52, 600: 
charges, $83,322; divs. (4%), $60, 000; surp., $18,755.—(V. 77, p. 86). 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY. pao Map of 
Southern Ry. 2 Cpe incinnati Southern Ry., owned by ey * — 
cinnati, Cincinnati to Umateanoogs TOMA. 335 miles; trackage, 2 m. 
entire stock of Harriman & N. Oey. 20'm., op. separately. V.77, P. Oras. 

In 1901 lease was extended 60 years to Oct. 12 1966: canta. until Oct. 12 

1906 was modified beginning July 12 1902 to $1,050, 000 yearly, the re- 

maining $50,000 per quarter to be deferred as it accrues and to be pald quar- 

terly at rate of $40,000 yearly, with int. on def’d payments at 3%; a pe 
under renewal to be $1, O80, 000 yearly for first 20 years, then $1,100,000 for 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |\Places Where Interest ané 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Ham & Da ray ton—-(Con.) 
A “vO & lst M gold red aoe guaranteed. __Ce \ 262 11395 $1,000! $2,229,000 5¢ J & J Jan 11935 Central Trust Co, N ¥ 
TAA. MENS gt ale p &1 (end)__-c 1895 1,000 933, 5¢ J & JiJan 11935 do do 
o fa W ist & vet it $6,200, "g gu p & 1 end_-Bq 361; 1902 1,000 4.722,00¢ 4¢ J & dJ\Jan 11953 J P Morgan & Oo, N ¥ 
Dayton & Michigan first mortgage guar p & i end.c 142| 1881 1,000; 2,728,000 4% J & JiJan 11931 do do 
Piqua & ed Ist M $250,000 gold guar p & 1-.--o 9; 1899 1,000 50,00 4¢ M & N|Nov 11939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W Ist M g guar end red__N.c 91} 1903 1,000 1,150, 4¢ M & NINov 11923 J P Morgan & Co, N ¥ 
ncin & Ind Western—See Chicago Cincin & a 
ncinnati Indianapolis & Western—See Cincinnati H\amilto|in & Diayton 
ncinnati bp, a A wet, ref stk (see text)| Text | .__- 100 818,000 4 F & AjiFeb 11913 2%(Cincinnati 
=e anes | ern—First mortgage-_-__c 38; 1886 1,000 200,000 5 J & JiJan 21916 Central Tr & S D Co, Cin 
¢ ray p &iend (V 75 p 1398) _c* 52! 1902 1,000) 1,230,000 4¢ M & N'Nov 11942 Farmers’ L & Tr Co, N ¥ 
a Maske” Vat Sen Cleve Akron & Cincinnati BR 
ic New Orl & Texas Pac—Common stock $3,000 seek tine 100| 3,000,000\See text.J & D/J’ne13 1913 5% (Cincinnati 
Preferred stock (p&d) 5% cumulative $3,000,000_.| -.../ ---- 100; 2,453,400/5 in 1912 Q—M jJ’ne 11913 1 do 
— ee Ser due $97,000 s-a Hye 82. p 928) _ - aes a 1,000 582,000 4%eM & N'|Nov’13-May '16Equitable Trust Co, N Y 
Ser C due $50, 000 s-a (V p 1031) _Ba aoe! ee 1,000 800,000 4% \M&N 15)Nov '13-May’'21\Bankers Trust Co, N ¥ 
ncinnati Northern—1st M $3,000,000 ¢ ia._G. c* &r .--| 1901 1,000; 1,144,000 4 J & JiJuly 11951 Guaranty Tru _N Y¥ 
ncinnati Richmond & Ft W—ist M cold. int guar_c* 86) 1871 1,000; 1,800,000 7¢ J & DiJunel 1921 'Winslow,Lanier&Co..N Y 
sburg Northern RR—lIst M g red text__._....-- ---| 1911 500 321,000 5¢ A & O/Oct 11945 bag 2 Tr a Oe Co, Parkers- 
| burg, a 
Clearf’'d & Mahonin tock 6% rent i $1, 000,000 auth inseam 8 amnaie 50 900,000 6 J & JiJuly 11913 Checks mailed 
First mortgage gold guaranteed B R P__.G. c* &r 26; 1893 1,000 650,000 5¢ J & JiJan 1 1943 36 Wall Street,New York 
Cleveland Akron & Cin—Stock $12,000, 600 Lie ile @ alee re Eee 100| 7,500,000\6 in 1912\See text |Mch 25°13 3%)_.-.-._-_._-_...-.--.. 
Clev Ak & Col a en M (now first) (le RSS 177| 1887 500 &c| 1,800,000 5¢ M & S\Mch 1 1927 Winslow,Lanier&Co,N Y¥ 
First consol. mt 4,000, oe p &iend } 177/' 1900 1,000; 1,023,000 4¢ F & AiAug 11940 do do 
gold sinking fund_-__...-- not guaran one 1900 1,000 575,000 4¢ F & AjAug 11940 | do do 
Cin & Musk Val ist i $2,000,000 oui p &isf_F.c* 148; 1898 1,000; 1,740,000 4¢ F & AjAug 11948 ‘Farm L & T Co, N Y 
Cigyelané Cincinnati Chicago & a uis—Com stock EE Bi ian 5 100| 47,056,300\See textM & S/Sept11910 2%J P Morgan & Co, N ¥ 
ferred stock 5% non-cumulative___........ -- aiel ain 100; 10,000,000|5 In 1912; Q—J_ |July21 1913 1% do do 
STStL erty Fm at 108 sink fund 1% _.c* 171} 1880 1,000 611,000 6 M & NiMay 1 1920 do do 
Ly My M PA 000,000 gs f not drawn...Ce.c &r| -..| 1886 |1,000 &c| 7,083,000 4 Q—F (Aug 1 1936 do do 
& tnd consol morteage, (see text) ____ 391) 1874 1, 4,138,000'7 or 6 gJ & DiJune11914 do de 
py. pte gh B ($12,000,000) oo neoniiat Us.c*&r| 391) 1884 1, 3,205,000 6¢ 30 & JiJan 11934 de do 
Indian & St L 1st M in 3 series of $667,000.__Us. sy 72| 1869 1, 2,000,000 7 ‘*x”’ |July 11919 do do 
Clev cin Chic & St L White Wat Val Div Ist g.Ce.c* 62) 1890 l, 650,000 4¢ J & dJiJuly 119 do do 
Spr & Col Div (Col +3 & Cin) At r gold.....Ce.0° 45; 1890 | 500 &c) 1,103,730 4¢ M & Si Septi1l do do 
Cairo Division Ist M $5,000,000 gold_____- Ce.c 267; 1890 F 5, ‘ 4¢ J & JiJan 11939 do do 
St Louis Div coll tr gola ($590, 000 ‘in s f)._.Ce ate 194} 1890 |1,000 &c| 10,000, 4<¢ M & NiNov 11990 do do 
**x’’ Ser. “A” are J. & J.; ser. “BM. & S.; ser. Pee, te M.&N | 





PE: V. 74, p. 1251; V. 95, 
olution, but — voting power. 
"12. 


"04. °05. *06. 1907-10. °11. 3. 
Common, %.-.--- 2 2 5 §! 5 8 11 June, 3 & 2% ex 
1911, June, 2%; Dec., 3 and 2% extra; 1912, Juneand Dec.,3 & 2% ext. 
STOCK .—Common, $3,000,000, a in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. . 61. p. 26; V. 65, p. 1173. 
LATEST EARNINGS pay, tg yg ad, $8 630,503; net, $2,890, rt 
10 mos., July 1 to April 30.|1911-12__Gross, 8,027,705; net, 2,701,148 
ANNUAL REPORT .—Report for year endi June 30 1912 was in 
Vv. Ay be, SSR Sane: Gross, A Le AF. ge Be ee $2,994, yt other income, 


tals, &c., $1.3 $579°3 
129. 870: ‘ae. on com. (1] %) ab 4 Oot bal. , surplus 
5'818,288.—(V. 95, p. 1469.) 


5%).$ 
(S581 gross, $9, 205,405; net, 
CINCINNATI NORTHERN Re. .— (See Map Cleveland Cin. Chicago & St- 
is.)—Owns Franklin kson, Mich., 205 miles; trackage (C. C- 
0. & St. L.). Pe cantee on Choleman 39 miles; at Jackson, lmile. OnJan.1 
1913 Clev. Cin. Chic. & St. L. owned $1, 707, 400 of the $3. 000, 000 stock 


20 years; thereafter $1,200,000. V. 73, 
1402. Pref. stock has prior rights on 
V. 74, p. 528, 829. 


DIVIDENDS .—-{ '03. 


ang S pos Bones. ye aed gy in Mar. 1910 & ’ 11,3%:;1912&’ 13, 1%%. 
For cal. Year ‘ona Ale. 645; net income, $183,457; charges, 
$163,006; divs. ee i def., $21, . For 4 mos. en 
April 30 03, aust. $4 $422 799 in 1912; op. def., $57,177, agst. 
net, $6, 44. | rown.—V. 95, D. 1118; V. 95, p. 480.) 
CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- 
mond, Ind., to Ad 86 m.; leases 5m. of P. Ft. W. & Now op” 


ams, Ind., 
erated (June 1913) by Grand EL & Indiana Ry. Rental, net earnin 
Int. is Cuerentess by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L 
intly (the P. C. C. & St. L. taking the place of the Cin. Le & Da com 


1 +} Stock, $2,186,600 (par $50), of which Penn. . owns $1,277.- 
000. Dvwe guarantors Dec. 31 1912, a1. a wes 

Year end. Dec. 31. Gross. &c. Balance. 
ME theo ht. 6nd hoe eae $793,950 $165-466 ti98. 048 def .$35,582 
DE pdldpaoaidanatnkae 35,120 146,982 197,269 def .50,287 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 138. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns r , completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Glearfield on Beech Creek 6 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, om $50, and 5% 
en bends, the latter being guar., p. &1i., by endorsement jem 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
vanta RR.)—Owns from Hudson, O,, to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m.; 
total owned, 5m. Owns a feurth interest in Akron & Barberton Belt 
RR., 24 m. , and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Giacinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7, ,000 outstanding stock. Operated by Pennsylvania 
Oo. Awl arrangement, ww on 6 mos.’ notice, the net earnings to 
- & V. 93, l First div., 2%, paid Sept. 25 1911; 

1913: 6% “MM & 8.); 1913, 


March, 3%. 

Of Cleveland Ak. & Col. 1st consol. gold 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023,000 are guar., p. & 1., by we Penn. Company: 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76. 
p. 653: V. 77, 1746, 2280. 

Penn. Co. AB arantees Cin. & Musk. Val. bonds: see form, V. 76, 
653. Car trusts Dec. 31 Sten $348, 062, due $85, 746 yearly. ‘Report pad 
cal. year 1912 in V. 96, Rad oe showed: Gross, $3,857,477; net inc., 


80,803; charges, $252, oak. fds., $16,294; prin. car trusts - off, 
5,599; improv ts, $155,896; divs. (6%), $450, ; bal., sur., $508.—(V. 
96, p. 1364, . 96, D. 1697.) 


"CLEVELAND ee RAT CAUSA GD & ST. LOUIS RY.—(See Maps 
. Centra D.—Radiates from Indianapolis, Ind., 
eT to ART 4 Ly oy Ill., St. 


Louis, easterly to Sandusky, 

Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 

Owned Directly— tiles. Miles 
Cleveland, O., to Columbus, O_.138 Jointly Operated— 
Galion, O., to Indianapolis... __- 203 | Conic. Ind. & St. L. Short Line... 44 
Delaware to Springfleld_.._____- 50 Trackage into Cincinnati, &c. 32 
Cincinnati to Lafayette________- 170} Trackage into Jeffersonville_... 53 
Indianapolis to Terre Haute__.-_. 67 


Trackage into Toledo (V. 79, p. 
7 1023, 2696 


Total included in earnings__2,012 
Operated; earnings kept separate— 


PET EOOE TOG « coccceccuececces 

Leased—entire stock owned— 
Cincinnati Lafayette & Chic. Ry- 57 
Cairo Vincennes & Chic. Ry 








Cairo, Tll., to Tilton & branch .261 Peoria & Eastern Ry_......-- *351 
St. L. Div., T. H. te E. St. L_.190/ Cincinnati Northern___._____- *246 
Celumbus Springfield & Cin.— Kankakee & Seneca RR..-.-.-.-. 42 
Columbus, O., to Springfield_. 45|) Mt. Gilead Short Line___.___- 2 
White Water—Harrison, Ind., to Loulsv. & Jeffersonv. Bridge. - *3 
Hagerstown, Ind_____._ .._._.. 62 se 
Cin. Wabash & Michigan R Total of system Dec. 31 '12._2,656 
Benton Harbor to Rushvil e &c. 249 | Trackage Ill. Cent. into Chic. 
aS ARS ne A 94 On percentage basis___...- 
Cincinnati Sandusky & Cleve. Ry.— Operates Independently— 
Sandusky, O., to Day'n, O.. &c.170} Dayton & Union RR.*_..-_.-- 47 
Leased and Controllea— I 378 
Cincinnati & Springfield Ry_... 48) ——— 
Colum. Hope & Greensb’g RR. 24 *See this company. 





A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 
was opened July 1 1911 under the charter of the Evansville Mt. Car- 


a & Northern Ry., which is operated under 99-year operatin agrocenem- 
V. 83, p. 817, 1098; V. 92, p. 80 807: V.93. p- S71: V. 94, p, 840; V. 5,p.8 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnati a 
Railway Co. and the Indiana a2r, & St. Louis Railway Co., made in July 
1889, per plan in V. 48, Of _ com. a = 207, 700 was in Jan. 


1913 owned by the L. eM .R =. a ¥« om th 
Pg Rig CLO BER a eh OS 
cennes cago cinnat pr e $4 us 

& Cincinnati RR.. Findlay Belt Ry., Harrison Branch wg es 
Indianapolis & St. "Louis Short Line Ry. V. 95, p. 418, $90, "1472. 

The company is also a 1 sap owner of Peoria & Pekin Union RE: 
(through the Peo. East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
pa art owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun 
cle Belt Ry., which are operated independently. 


DIVIDENDS.199. ’00. ’01. °02 to ’07.’08. 09. °10. "11. °12. 1913. 
Common...-.. % }o > eng 4am it 2.2. .@.-@ .:. eee 
Preferred ....%)5 5 6 S5Syearly 5 5 5&5 5 51%1K1%— 


BONDS.—tThe sinking fund provision of the Cleveland Columbus Cinctn- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal! is payable in gold, but the interest at option of holder, either in lawfu) 
money at 7% per annum or in British sterling at 6%. 


St. Louis Division bonds, see deed of trust, V. Fas . 42-45. 

son ne BOO DG eee mortgage of 1893 is limited 000,000. In 1912 
en. 4s were reserved for prior liens ‘\easbaaee of Cairo division, 

$22.00 Division. Michigan Division and the St. Louis Division west of Terre 
yk and $170, for ae yrr he ee - ~— bettermen ee os 
,000 early. See V. 78, . 79, Dp. 733; V SS, p. $70 79; V. 87 

, P. 626, 1044; V. a 1s: Guarantees Chic. ndiana p. & 

4 4. Line Ry., Cent. tatlenn R and Springfield Union Depot Co. 
» ae iZ5P- 510, 517, 769, 1363, 22 0: V.78,p.1906, 1961; V.79,p.2589; 


5, p. 1541 
The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold Ma 1910, payevle in francs, and $10,000, 000 a 74s ~ 
June lt to provide for $ notes 7 improv’ts. V. 7 
778, ; V. 90, p. 1238, 1296, 1424, Stir ee p. 1710; V. 92, Pog ‘17 

The cobaholdies voted on Oct. 301 o guarantee not to exceed 

Evansville Mt. Grae & #2. Be y. bonds, of which $2,- 
082, 000 have been issued. . 95, p. 890. 

Jointly with four other fa covenants to pay ty Bday i Central Lines 
$61,000,000 equipment trusts of 1907, 1910 and 1912, the company’s share 
of uipment trusts oer. 31 1912 being $2,466,898, $2. 595,136 and $2.,- 
ay 53, teperever. . 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V 90 
. 1677; V. 93, pD. T7268" 


aheas RAL FINANCES ante stock per mile of road owned Dec. 31 
1912, $35,018; bonded debt, $53,847. 


EARNINGS.—4 mos., fig -13_._Gross, $10,154,473; net, $1,059,462 





Jan. 1 to April 30. (1911-12... Gross, .735,977; net, 1,866,880 
REPORT .—Report for year ending ee. Bt 1912 -y. 96, D. 1. 799. 


Year ending Dec. 31— 
Railroad revenues $32,714,238 $30,431 915 $30,423 005 





Operating income (after taxes) _.___- $7.135.769 $6,637,608 $5,879, ‘655 
er Re ee os oe 756,808 707,731 820,814 
Gross corporate income_____.___- $7,892,577 $7,345,340 $6,700,469 
Rentals of leased lines______...___- 301 ,362 $132,500 $ ; 
Interest on bonds, &c____________-_- 3,975.33 3,827,672 3,426,393 


Hire of equipment, including interest 505,122 763 .307 896,142 





NN i ne as 623,881 668 ,505 676,530 
Loss on prop’s oper. sopauneety ees 125,9 98,315 62,465 
Discount on debenture bonds__..... ------ 53,425 43,441 
I ae 16.508 > weeena © See 
Dividends on preferred, 970 iia ba ticdliatet ,000 500,000 500,000 
es ee, GE, i Sis wsdidles. | kala 941,126 

Balance, surplus for year_._____-- $1,844,352 $1,301,615 $34,371 


OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, John 
Carstensen, A. H. Smith, A. H. Harris, W. K. Vanderbilt Jr., C. F. 
aay and J. we" Bernet; Sec., Dwight W. Pardee, N. Y.; Treas., Milton 8. 

arger, 

Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, Will iam C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss own Cass Ledyard, New York; Frank J. Jerome, Cleve- 
land; Leonard J. Hackney , Cincinnati —(V. 95, p. 480, 817, 890, 1039, 
1206, 1472, 1541; v *“906, p. "1364, 1628.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 
trom Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va. 158 m.: Les- 
ter to Cleveland. 28 m.,and branch to Bellaire, O.,6 m.; operated, St. Clairs- 
ville & Rorencts. 3.33 m.; total, 195 m.; and has trackage into Wheeling. 
V.80, p. 1174. Operated by B.& ns which owns all of ig’ ta $8, ig 
oom. ‘nd $5, pref. See V. 72, 480: V. 73, . 86, . 602. 

Of the 414s, $6,000,000 to retire old ‘5s: ‘V.70, p. 230, n180 yn 87, A 1416) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 36 m. Leased to Nypano RR. (formerly A Penna. * 
Ohio) til) 1982° Pentel $525,967 pe annum. Coupor interest is J. 
registered interest, Q.-J. Stock is $3,259,200, of which $3. 258,250 1s ood 
by ‘Atlantic First Leased Lines Rental Trust Co., Limited,’ ‘of London 
Dividends in 1897, 13 %%: 1898 to 1904, both inclusive, 13 6 % yearly: in 
1905, 11.42%; in ‘1906 to 1911, ll 40%; 1912, 8% % meV 3, p. 968.) 

CLEVELAND & PITTSBURGH RR.—(See Map wi od. RR.)— 
avenne, O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 

39 m.: Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittab. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles’ 








38 


1 oa ERRREIRERDReneae 
I Saint eEEERTnEiomeeeeieet 


RAILWAY STOCKS AND BONDS 


[VoL. XCcvI. 





















































































































































RAILROAD COMPANIES Mtles| Date P mou Rate When Last Dividend |Places Where Interest and 
[For tons, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Cleve Cinc Chic & St Louis (Conc) — | : 
h Div oy passe ld_...Us.c* 1891 $1,000) $4,000,00 4¢ J & J July 11991 J P Morgan & Co, N Y 
Gen M 1007 at. cS tor ty gol d_. Ba.xo* &r| 1.021) 1893 1,000| 27,822,00 4¢ J & DiJunel 199 do do 
Seuss Shu s bist i 33,600, 600 gold gu...Ce.o* &r 1910 500 tr &e 3°650°181 4 ‘ ; & D amet 19 steuun, Har} &CO Paris 
PE cccdinandadeccncdio oon ; 600,18 a " oO, 
pit ry a9 “--|.4911 | 1,000] 10,000,000 4 34g\0 & J\Jan 11931 |J P Morgan & Co, N ¥ 
tons or Proprtetar 
Cincinnati Sandusky & Cleveland—-Preterred stock . pores ape ae 50 428,997 6 M & N|May 11913 3%\J P Morgan & Co, N ¥ 
Ocntral t nt “iret meee $3: ‘00; 000 ae ace ae 138 1503 1°000 7300000 ag uM & NiMa Mat 7 £1983 Central Trust Co. N Y 
n naiana m Oo ar , + , oO, 
he — aps — No 1st M $8,006 g 000 bu G-xcrar® saul BUAU lcoeccces 2,082,000 4463 & J July 1 Ce. _: Reotmeselntneedechindiieneien ale 
e effersonvilie st atCo 
veland Columbus Cincinnati & : Indianapolis—Cle ve land I'ndiana|polis St |Louis & Chi|/cago—Seje Clevelaind Cincinnati Cihicago & St Louls 
ve Lorain & Wheel—Con mtge (now list) g.Usm.c* 192) 1893 1,000; 5,000,000 5¢ |A & O/Oct 1 1933 2 Wall Street, New York 
Generar mess Heuer as Ors N 188 18S | Lom) «oo hed & Guuetieg | ge ge 
my mt oO _-Ea.c : 4,000 ,00 n : o o 
nS Rl" estates t) $3. {000,000 (x oar 117; 1888 | 1,000&c; 2,936,000 5¢ (See text.|/Jan 1 1938 Winslow, Lan & Co., NY 
eve o Colum & Ohi v. 
eve & Pitt eourgh--Stoe sar b Penn Ere 50| 11,237,700 7 Q—M June 2 1913 1%|Winslow, Lan & Co, N Y 
8 al betterment ceeak $38,733 i F381 135 auth quar 4% = onl mene 50; 12,946,100 4 Q—M jJune 21913 i % do do 
M $10,000,000 gold-- Oe I od 205 44) 1892 1,000; 4,556,000 4%e x Jan-Oct 1942 do do 
ry prin and int Series c Ee o* 205 44) "98-00 1,000; 4,242,000 3%E 4 1948-19 do do 
Clatelaaedl Weert Ulan Ssock ventas auaten: reduced 205 +4 1802 | O0| 4.750001 BIA & Oloct 11912 - 
ave . toc ta teed_..-.- enn’ »750, RR Re rT Pr 
M ($2 000, 000 authorized) guar... Gioe a 10 1911 |1,000 &c| 11,800,000| 43s¢\A & OlApr 11961  |Treasoif.GrCent Ter. NY 
erm —See timore o 
© Cohen Fit mortgage $5,000,000 gold. -.---. 197, 1903 | 1,000/ 4,068,000: 5¢ |A & O|Apri11919 _ |Elkins, W Va, or Balto 
&; —t.-o Mp ele aryland. ‘i | 
ebrook ok gale—ist M $59 “400 und Read M of 1897. c 13; 1868 | 100 &c 00,000 6 J & D'\Junel1 1898 Reading Terminal, Phila 
oraae Eastern RR—First M red 105-_---- Eq.c* cnet Ae 1,006 450,000/See texti\I & D\June301931 15 Wall St, New York 
Midland—1st } M $10,000,000 (V 71. 139) -Ce.c 261| 1897 1,000} 8,946,C 4 g J & JI July 1 1947 26 a raberty St, N Y 
orado & Southern—Common stock 3 ,000 600° neal aane 100; 31,000,000/1 In 1912'See text.|Deo 31 1912 1% |Office 26 Lanerty,. m Y 
First preferred 4% non-cumulative 500,000. - - - andl seinen 100; 8,500,000\4in 1912;|A & O/jApr 11913 2% do 
Second preferred 4% non-cumulative oN 500,000 - -..| 1882 100} 8,500,000\4in 1912;\A & O\Apr 11913 2% do rs 
Piet mortgage gold $20,000,000_..-....-.-.- Eq.c*| 1,048 1899 1,000; 19,402,0C 4¢ \F & A'Feb 1 1929 do do 
Ref & ext M ,000,000 gold red 101 _.Ce. xe*ar* Text 1905 100 &c| 30,803,900 4%eM & NiMayl1 1935 do do 
— bonds ser A due s-a red 101 (V 84, p 507)__G ---| 1907 | 1,000 414,000 5 A & O/|Oct '13-Apr '17,|Guaranty Trust Co, N Y 
Ai as's Py iy earonas, & rae _ ne = & ye Francisco 








LEASE .—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘Special guaranteed betterment stock’’ 
- ap emg to the original stock as to dividends only), with dividends of 
v gi. 62 4 7 am. inks is issuable for impts. V. 79, p. 2205, qoes: 


p. } 2; V. $7. v. $12; V. Ol, p. 1446; V. 95, p. I 
a Vistecad olders on June 15 1911 authorized increase in stock 
bean Oe 000,000 to $40,000,000, the new stock to be additional 4% guar. 


special betterment stock. V. 92, p. 1031, 1108. 
BONDS.—Generals are all equally secured; guaranty, V. 56. p. 604. 


EARNINGS.—In 1912, gross, $13,433,177; net, $4,142,777; profit to 
lessee, $2,433,668. aw. 95, p. 1331; V. 96, p- 135, 486.) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
as oint near West Park, 7 miles west of Cleveland, east, thence north- 
east to 


ollinwood, 19.05 miles, ea eh in 1912, of which 10.08 miles 
In operation in Sept. 1910. 91, ee . Stock: common, $4,750,000; 
all owned by Lake Shore & Mich” outh., which leases the road until 
March 31 2010, the rental providing for interest and 5% on stees: par, 
$100. V. 86, p. 167; V. 92, p. 1031. A mortgage for $20,000,000 has been 
authorized; present issue, $11,800. , being ¢ guaranteed by lessee, (all held 
by lessee; remainder for future purposes. 92. p. 1108, 1178; V. 96, 
p 419, 553. Pres., W. C. Brown; V.-P., Xo. Moon.—(V. 96, p. 419.) 


CLEVELAND TERMINAL & VALLEY RR. —Cieveland, O., to Valley 
yunct - 75 miles; branches, 11 miles. Of the $4,615, 300 common {par 
$50), .B & 0. owns Ss 504, 300. and of the $2. 060, 750 pref., $1,826,700; 

&C., 


$100" & O. 
moe ignite, ‘41. 344. P59. net, $378,434; other inc., $29, 669: int., 
$248,105; bal., sur., $159,998.—(V. 91, p. 1824; V. 93, p. 1105.) 


COAL & COKE R Y.—Owns from Elkins, W. Va., to Charleston, W. Va., 
175.6 juiies: Mabie to Bellington, (17.7 m., less Leiter to Roaring Creek 
. m., used on line from Elkins to Charleston) , 16.1 m.; branch, 
Gasiaway ‘ts | to Sutton, 6.5 m. (completed > 1910); total, 198 . miles. 
About 000 acres of coal lands are owned 
Stock, com., $10,000,000, all ousstending. 5% pref., $10,000,000 author- 
ized Oct 1907, of which $8, 881,800 issued to purchase $6,300,000 bonds 
and oo AB etl of other debts: bonds nepeane © to $5,000,000, of which $2,- 





000,000 in a peneury V. 85, p. 1005. ortgage covers road and coal lands. 
V. 78, p. oe . Car trusts Fone 30 1912, M5030, 898, due $55,000 yearly; loans 
and bil payable, $1,883,363. 


EARNINGS.—10 Yaa eer AE Gross, $819,764; net, $210,625 
What 1 to April 30 1911-12__. __- Gross, 745,311; net, 219,057 


Hopors for year ending June 30 1912, in V. 95, p. 816, showed: Gross 
$1,117,958; net, $437,972; net income coal dept., &c., def. $11,192; total 
net, $426, 780; other income, $9.809; int., tase, &e. 3 $360,585: bal., sur.. 

_. oS ng Elkins, W.Va. a. Hendley, 
Washington, D. 91, Dp. 1246; Vv. 93, p. ios, "1185: v 95, p. 749, 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215: par, $50 


COLORADO EASTERN RR .—Owns Denver to Scranton, Colo., 16 miles, 
3-ft. gauge; under construction in Denver 2.1 m. broad gauge. Also owns 
3,360 acres of coal lands, 640 acres leased from Colorado, and valuable 
terminals, franchises, &c., in the city of Denver. Stock, common, $400.- 
000; pref. (as to assets) , 6% non-cum., $150,000; par, $100. Bonds bear 
interest at 3% for first ear, 4% for 3d year and 5% thereafter. Pres., 
H.T. Rogers, Denver, Colo.; -P. and Gen. Megr., R. Govin, N, Y.; 
Sec. and Aud., Robert McDowell, Denver, Colo. Office, Denver, Colo. 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
wy branches, Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 

: Arkansas Jct. to Leadville, 4.80 m. : total ones. Away is miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. 2.08 m.; wreckage 
to Rifle Creek, &c. .46 m.; total operated, 337. 64 Ao sy On Dec. 13 
1912 Pres. Geo. W. ‘Valley was appointed receiver. V. 95, p. 1683. 


Protective Committee —In Nov. 1912 a protective committee consisting 
J. N. Wallace, Chairman; James N. Jarvie, Harry Bronner W. de 
Lancey Kountze, Francis L. Leland, B. Aymar Sands and Clark Williams, 
in view of the default in one of the outstanding notes, requested deposits 
of bonds; Secretary, C. E. La +e Central Trust Co., N. Y., depositary. 


V.95, p. 1331, 1402: 1683: . 96, p. 201, 652. In March 1913 a majorit 
had been deposited. ” ; J 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p.1 » 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 

dicate in me he interest of the Ceeeeee & Southern and Denver & 

Rio Grande. 70, 686. 791, 997, 1290: V. 71. p. 28; V. 73, p. 1111. 
meeey in 1912 the Solnde & Southern arranged to sell its one-half interest 
to Blair & Co., but the sale has not yet been consummated, owing to legal 
difficulties. V. 95, p. 1683. Pref.stock, $6,000,000; com., $4,000,000. 


EARNINGS.—10 pnoe./ 1917-18 


BAR Gross, $1,580,254; net, $198,066 


ae 1 to April 30. 1911-12_.__- Gross, 1,557,957; net, 258,700 
Gross. Net. Misc.Inc. Charges. Balance. 

1911-3 12. fails ie Ai se $1,830,166 $275,201 $39,114 $565,737 def.$251,422 
TE oan, we 1,907 ,564 247 ,282 37,443 552.440 def. 207,715 


OFFICERS.—Pres., Geo. W. Vallery; V.-P., Chas. H. Schlacks: Treas., 
Henry L. Hobbs; Sec., L. B. Johnson, Denver; Asst. Sec., F. L. Paetzold, 
N. Y.; Asst. Treas., H. B. Henson, N. Y. 


Directors. —Geo. W. Vallery, Henry T. Rogers, Samuel C 
Edwin Gould, Winslow 8. Pierce, E. 'T. Jeffery and Chas. H. 
(V. 95, p. 1683; V. 96, p. 201, 652.) 


. Mathews, 
Schlacks.— 








COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions uillt to 1906-07 reaches tidewater at Galveston, Tex, .. and also 


Houston, Dallas, &c. Toe June 30 1912, 1,813 miles, viz.: (* vane see): 





Lines operated— Miles. Controlled— 40 Miles. 
Denver, Colo., to Orin Jct., Wyo.273| Denver & Interurban RR.-_.-.-- 29 
Denver, Col.,to Texas StateLine_352)| Fort Worth & Denver City. _..- *454 
Denver, Col., to Leadville, Col__152| Wichita Valley Ry__.._......-- *52 
Denver, Col., to Silver Plume,Col. 55/| Wichita Falls %y Talahoans inclolbeime 23 
Other lines, branches, &c. (117 Wichita Valley RR............ 61 

Se Ce ak addddudwoneue 241| Abilene & Northern.___..._-.-. 39 

Stamf.& N.W. Ry.(V.89, p.1281) 82 


As to Trinity & Brazos Valley Ry., see that CORSRY , The new low- 

e line from Pueblo to Walsenburg, 46 miles, and line from Wellington, 

‘ol., to Cheyenne, Wyo., 32 m., were opened Oct. 151911. Leases Colo. 
Springs & Cripple Creek Dist. Ry., 74 miles (owned) to Cripple Creek 
Central Ry 94, p. 123. Asto Colorado Midland, see that company. 


ORGANIZATION .—Reorganization Jan. 1899, V. 67, p. 748. In 
a 7 OOS aes Chica 0 Bur neton S & Quincy acquired $23, 657, common. 
. ® p 


Owns a 


R large majority of tt the com. stock of Fort Worth & Denver City 
y:» 


which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 a of Col. & Sou., which has been 


electrified, under lease. V. 87. p. 950; V. 89, p. 934 
DIVS. 00. 01. ’02. ’03. "04. °05. '06. '07. "08. to "11. °12. 1913. 
Ist pret 96 | 2 3%3% . 2 0 4 4 4 yearly 4 Apr, 
Dane ot 66 | én ly a” ome 4 4 yearly 4 Apr, 2 
ET ee ee ee Ae en a 7 eee ee Oe 
BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 
The $100,000,000 refunding ‘\ande of 1905 ware made issuable as follows: 
For refunding bonds and equipment obligations of system. -_--_-_- $36,850,000 


For betterments and improvements, including equipment, at the 
cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the com any, &c 000 
For acquisition of additional re oobogh (including proper provi- 
sion for the cost of double-tracking parts of the maip lines)._. 45,650,000 


The refunding bonds are secured by a first lien on all the bonds and prac- 

Boaky all the stock of the cos.owning about 712 miles of “xy including the 

hita Valley lines and the Trinity & Brazos Valle - also, by ect 

lien, subject to the first mortgage, on about 1,048 miles “a road owned by 

the Colorado & Southern and on the stock of subsidiary cos. whose bonds 

are not pledged under the mortgage, owning 556 miles of road, making 

1, Ente Ditinal miles,on which there are outstanding $30,803, 900 under- 

onds; total thus covered, 2,316 miles, on which the total outstanding 

an ed debt, including these bonds and all prior liens, averaged $26,495 
per mile. V. 80, p. 1791; V. 91, p. 462, 214; V. 93, p. 1021. 


In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 46 miles, and from Wellington, Col., to Chey- 
enne, Wyo., 32 miles. V. 92, p. 186, 117; V. 92, p. 394. 


E sipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter 
$52, V. 84, p. 507. Pullman Co. car trusts June 30 1912, $90,673. 


eal GS.—Including Ft. Worth & 2s. City and all affillated —— 


10 Mos. end. Apr. Gross. Chges.(Net). Bal., 
Dt pcdasedbocend $12,719,264 $3,482,213 $1. 901,812 $1,580 “4 1 
Dl vcnessatenesaa 12,001,082 3.435.344 1,963,129 1,472,216 


REPORT .—Report for 1911-12 at length, showing operations of system, 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. —_ ~. 
Denver & Interurban RR., oo nee R., . W. & Denv. Term. and 
Wichita Val. in V. 95, p. 1328, 








1911-12. 1910-11. 1909-10. 
ee En in a. tle in os ndbital 1,881 j 2,04 
Total operating revenues......--.--- $13,959,976 $15,824,064 $16. 777.981 
Operating expemses__..........-.--- 9,616,454 10,334,111 10,863,455 
Operating income (over taxes) -....-..- $3,807,529 $4, 973. 345 $5,414,333 
wens Met TNOOENE.. 2c acscdcadecees $4,597,803 $5,623,566 $6, a 238 
Int. on bonds, equip. oblig’ns, &c_.. $3,097,835 $3, oy 974 $3,090,325 
Dividend first ‘pref. stock (4%) --.---- 340,000 340,000 340, 
Dividend second pref. stock (4%) --- 340,000 340,000 : 
Dividend common stock (2%)----.-. 620, 620,000 620,000 
Balance, surplus for year_-..-.--- $199,969 $998,592 $1,651,633 


Note.—The company is also responsible for one-half the deficit from o a 
ations of Trinity & Brazos Valley Ry., this share amounting in 1909-1 
2466. {18 in 1910-11 to $482, 508 and in 1911- 12, it is understood, 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.; 
A.D. Parker; Denver, Colo.: Sec. and Treas., B. F. James, Denver. Colo., 
Asst. Sec. and Asst. Treas., % S. Howland, Chicago, Ill.; Cashier, F. L. 
Paetzold, 26 Liberty St., N. Y.—(V. 96, p. 62, 359.) 


COLORADO SPRINGS & GRIFPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 20 m.: “ena 75 m.; - of which 57 m. steam, 16 m. 
steam and electric and y) tM. solely electric. A Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 
Leased to Florence & oreo Creek RR. (Cripple Creek Cent. Ry. system) 
to May 11935. V. 94, p. 123. 


Stock, all porn eg com., $1,200,000; pref., 5% non-cum., $800,00 
Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge 
bonds yearly at 110 for first 15 years, then at 107% oor 5 boars, | then 105 ne 
next 5 years, 102% for 3 years, ne Ft at par 45. 

A. D. Parker.—(V. 87, p. 740; V. 88, p. 300: Vv. 4. p. 123.) 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate | When | Last Dividend \Places Where Interest and 
eviaiions, &c., see notes on first page) Road | Bonds| Value (Outstanding % | Payable | and Maturity | Dividends are Payabie 
- 
s & Crip Cr D Ry—Ist M $2 000,000 gs t,--Ge 74| 1900 1,000; $1,604,000 5e J & JJan 1 1930 \Chem Bk, N Y, & Col Sp 
Co PEES Sasol’ moregsee $3,600,000 gold. Gickt| _-"| 190% | *1:000) *1'379:000| be A & OlOct 11942 | O do 
ado Texas & Mexico—First mtge $75, 000,000 _ . . ---| 1908 1 ,000 5 J & dJiJan 1 1958 New York 
um Newb & Laurens—lIst M ,000 per m_.SBa 75| 1887 1,000 899,090 3¢ J & JJuly 1 1937 afe Dep & Tr Co, Balte 
umbia & Green ville—See Southern Ry | 
umbus & Toledo—See Hocking Valley Ry | 
umbus & Xenia—Stock 8% rental____........-.. Gat: wa. 50} 1,786,200|See text. Q—M |June 10°13 2% “Tee Columbus, O 
a ridge (Stone tae acne mtge__.. ---| 1895 | 500 &c 500,000 5 J. & JJSuly 11915 Hanover Nat Bank, N Y 
cord aremont rst mortgage... Cc 71| 1894 1,000 500,000 4% J & JJan 11914 Mutual Nat Bank, Boston 
d & Mo nireal Stock Class 1(BC & M pref)..|  -..| -... 100 000; 7 #=+| Q—J jJuly 11913 1%'Checks mailed 
Stock Class ie (BC & Pica dees set’ we RR Nae 100 540,400 7 | oy July 11913 1%) do 
Stock Class III (B C & M old EE ROAR IRAN, i: YA, a 100 459,600 7 | Q—J July 1 1913 1 34) do 
Stock Class IV (Concord) (text).............. .. Gam: gots Wrap 100; See text. 7 | Q—J July 11913 1% do 
Concord & Montreal cons M for $5,500,000. _BB o 262; 1890 1,000; 5,500,000 4 J & D\June 1 1920 Safe Dep & Tr Co, Boston 
donee wae —s *} 150,000 currency..........-. ...| 97-99 1,000 ,050,000|;3% &4 JI & D June 11920 jBoston SD & Tr, Boston 
,000 interest AN aaut & 1,000 473,000 3% J & D June 11920 do ‘do 
ond °& Dartéisiath-—teoek 7% rental 99 years..| 40 ow 100 350,000 7 J & JiJuly1913 3 4% (Manchester, Ni 
n & Passumpsic—Pref stock 6% rental 99 yrs..c* sical sated 100; 2,500,000 6 F & Aj\Feb 11913 3%/Safe Dep & Tr Co,Boston 
irst mortgage $1,900,000 gold._.._..._...---- c*; 110) 1893 1,000; 1,900,000 4g¢ A & O/Apr 11943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump tl ‘hekie 100 400,000 6 F & A\Feb 1913 3% do do 
Newport. & Richford lst M gold guar by P _.c* 21; 1911 1,000 350,000 5¢ J & JiJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized- - -- GW esus 100; 3,233,300) 10 J & dJ\July 11913 5%\Boston, Mass 
Bonds not mortgage for $1,000,000 is ets tinea Cc ..--| 1893 1,000; 1,000,000 4¢ M & S Sept 1 1943 do 
ED OP SO oo ccwpesdémenecscoccosiose ---| 1901 1,000 290,000 3% J & JJan 11921 do 
do a er ae Cath w o-~| 1903 1,000 969,000 3% J & JvJan 1 1923 do 
EE RET RINE RES See epee Be i SY ,000 5 J & D\June 21914 New York 
Conn (Phila) — First mortgage $15,000,000_-_-_-_-- GP 37| 1911 1,000} 2.459,000 4¢ M15& S\Mch 15 1951 Broad St Station, Phila 
Connellsville & Monong—|st M g: f Fae oe per, U UPi cx &r -..-| 1905 1,000 813,000 4¢ M & S\Sept 1 1930 Union Tr Co, Pittsb, Pa 
Cc chy own & Susq Vall—lst 200, int guar_._.; 19%) 1888 100 &c 200,000 5 | & NiMay 11918 at Bk Cooperst'n N Y 
f ange— t mortgage gold (see text) _____- Text | 1899 500 &c} 2,280,000 5¢ A & O/Oct 11949 oston, Mass 
eer: ver & North western—Il1st M $50,000,000 Gc* ..--| 1909 1,000| See text 5 g F & AlFeb 11959 J P Morgan & Co, N Y 
bamon——-Stook..............-.-..--. zee 50 800,000/10 in1912Semi-an./Feb 11913 5%'Co’s Office, Lebanon, Pa 
Sy extention at 4% in 1906 Y 82 p 1322)_.-_-r 26; 1891 100 &c 764,900 4 A & O\Apr 11921 do do 
Council City & Solomon River RR—Ist M $350,000 g- 35; 1908 1,000 347 ,000 6¢ M & N/May 1 1911 a default 
ipple e Creek Centra Dt DE nintecsabaneoe mh weéa 100| 2,500,000} See text Quar. (June 1 1913 1%jChecks mailed 
ferred stock 4% non-cumulative...........--- dual usin 100; 3,000,000/4 in 1912) Quar. June 1 1913 1%! do 
Midland Term first mtge gold sinking fund.-___F.c* 41; 1895 1,000 370,000 56g J & D\Dec 11925 armers’ L & T Co,N Y 
Cuba Eastern—See Guantanamo & Western | 




















COLUMBIA, NEWBERRY & LAURENS RR.—Columbia to Laurens, 
S.C., 75 m. k, $500, . Bonds were 6s, but re-issued as 3s in 1 
es narmnenies to amount of 40% of bonds being issued. Outstanding 
June 30 1912. $64,454 income bonds and $359,600 certs. for funded coupons. 
loans ‘and bills payable, $63,267; car trusts, $17,050 


EARNINGS.—10 mos., {192-13 ak a Gross, $278,870; net, $79,861 
July 1 to Apr. 30. . aa Gross 283.206: net, 70.085 
Year ending une 30 ar. 


oss, $329, 291: net, saa. 108; other income, 
., sur., $19,437. Acting Pres. and Gen. 
»8.C. In 1910-11, gross, $354,512; net, 


83; int., soem, & ., $64, 
ton, Gabmab 


vings 
$155.4 942: eo income, $51 


COLUMBUS & SOUTHE 


N RY.—Wyandotte, O., at a connection with 
the Penna. RR., to South 


loomingville, 22.82 miles Stock, $200,000. 
Bonds, $200, 000 lst mtge. ‘ 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned July 1912 by Geo. 'B. on” Boston, Mass. 
For year end. June “ a gross, $15,677; op. def., $771. Pres., Fred. ©. 
Rector, Columbus e . Kiefaber, Lancaster, 'O.: Treas. i oo ee 
Anderson, foardtia 0.—tV. 93, p. 229.) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and ‘ls leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
Senna Chicago & St. Louis, which pays 8% on stock The tease is guar- 
an by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indiana 5" Ind. Pres., . S08. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR. an Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 459 miles in all, 
tncluding Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Copeore Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N , 17 miles, and Nashua & Acton RR., 20 miles (stock) 

On June 29 1895 4 RF to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 

rchase stock. V.92, p. 1108. Shareholders Oct. 10 1911 authorized $400.- 
B00 : ope ional stock for impts. (increasing stock to $6,457,600) and on June 
, t 1912 in connection with the new electric road to Mt. Washing- 
ton HA improvements connected therewith. In June 1913 project had 
been abandonedfor the present. V. 94, p. 1507, 1565.—(V. 94, p. 1565.) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H.. to Man* 
chester, N.H.,40% m. Leased to Concord RR. in 1862 for 99 years; rental! 
$25,000; 7 %, on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 mil es. 

Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 lst 30-year 
5% bonds dated Jan.11911. V.91, p. 946. 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% eet In 
April 1911 B. & M. received authority to purchase stock. V.92, p.1108 


SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of It (not included in the amount outstanding) is pledged 
as oe part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 

000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. » 74 m.; Bellows Falls to Brattleboro, Vt., 24m.,; : branches, 6 m.; total, 
1047 m. ., of which 50 double-track. Extension from Hinsdale. N. H., to 3 
connection with the Vermont Valley at Brattleboro, Vt., 9% miles, was 
opened June 1913; V. 95, p. 1200 oars Sullivan County RR., 
Bellows Falls to Windsor, Vt., 26 miles. V.80, p. 1478; V. 81, p. 899, 1723. 
In April 1911 B.& M. received authority to purc ase stock. V. 92, p. 1108. 
The Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli- 
van County railroads. V. 94, p. 1626; ay 95, p. 679. In June 1913 sold 

one-year 5% notes. V. 96, p. 1488. 

LEASE .—Leased for 99 years from . an. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) ‘Fe. 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 

for organization expenses.—(V. 96, p. 1488; V. 95, p. 679.) 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Phila., = North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36m. V.73, p.390. Stock authorized, $5,800,000; out- 
standing, $3,613 650; all owned by Pennsylvania RR., which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.). In 1911 made a 
new first mortgage for $15,000,000, of which $2,059, 000 were exchanged for 
the epetending | 2, ~ 000 3 4 % bonds and $1,000,000 for the 4 44 % bonds 
due May 1 1913. V. 93, p. 229, 730.—(V. 93, p. 229, 730.) 


CONNELLSVILLEBe MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles: branches and 
spurs, 5.22 m.; total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 190 Leased to Penn. RR. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire principal of bonds through sink. fund at or before ma- 





turity. Sink. . we pain to cal onnae in numerical order, but to 
be ke me haps a aay. . 40 Stock, $700,000. Controlled by or in inter- 
Steel y AE oration. Ng "Wiese Lynch; Sec. and Treas., 


9 D. vi Tg —(V. 93, p. 407.) 


re DOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
d.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
oo. years from Jan. 1 1889, Cooperstown & Suse. Valley RR., Cooperstown 





to Charlotte Crossing, with branch to Cooperstown Jct., 19.48 m. » Suara 
teeing interest on the latter’s $200,000 5% bonds. Year es i une 30 
1912: cross. $60,415; net income, $14,149; charges, $14, $50 pe ye wows 
Stock, $45 000, ‘acquired July 1903 by Del. & Hud.—(V. 


COPPER RANGE RR.—Calumet, Mich., to Mass » Add with enabel 
total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200 
owned by ae Range Consolidated. (Mining) Co. Bonds limited to 
$20,000 x mile of main line and branches and $15,000 per mile of 2 Tg 
280,000 bonds outstanding, $870,000 were in Jan. 1913 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 


EARNINGS.—9 mos.,/1912-13_.._.__- ey $576,643: net, $207,156 

July 1 to Mar. 31. | ea Gross, 551,985; net, 194.684 
Cal. ‘veer 1912, gross, 754, 921; net, $281,727; other income, $10,067; 
int., taxes, &c., $188, 019; bal., , $103, 775. 
net, $229, 68 85. Pres., am = Paine: Sec. 
wood, Boston. —(V. 78, p. 228.) 


COPPER RIVER & NORTHWESTERN By owes SE from Cordova, 
Alaska, on tidewater, through the Copper River bh Ay Copperfields near 
the Chitina River, 197 miles. Understood to be controlled Py -P, —s ° 
Co. and M. Guggenheim’s Sons. Stock authorized, $5 000,000; par 
shares, $100. In August 1909 filed a mos age to secure $50,000, 5% 
50-year bonds; none out Jan. 1913. . 89, p. 410. 

Pres., S. Ww. Eccles; Vice-Pres., Robi. Ww. aster: Treas., E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 94, D. 1382.) 


9 QRNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 


In 1911, gross, $71 717.713: 
and Treas., Fred. Stan- 


66 m.; branches, 4.78 m. ye. Mar. 1913 the Pennsylvania RR. had ac 
fF nearly all of "she $800,000 stock . 96, p. 947. 
TY) 2: ’96. '97. iw Aw is aie’ "92 to ‘06. 07. '08.’°09. bo $4 1913. 
yearly 


P.C 4 3 4rd ie Pong 8 7 8 

In 1911- 3, sross. 4308 73; net, $59 886: other ipoomte, $36, 909. int. ‘and 
taxes, $39,1 div. (7%), $56,000; bal. -, sur., $1,738. Also (3%). $24 ,000 
divs. paid sad accumulated surplus.—(V. 89, p. 224; V. 96, p. 947.) 

“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 

COUNCIL CITY & SOLOMON RIVER RR.—See page 138. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, .. branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard -> ge; leases 
(throu . Florence’ & Cripple Creek RR.) Colo. Springs & pple Creek 
nee it Colorado igh if to Cripple Creek, 47 m., with branches and 

m. Controls Midland Term. Ry., Fiorence & Crip. Creek RR., 


akden Lircle RR., Canon City & Crip. Crk. RR. ,Colo. Trading fe Mr ‘es 

See V.6 9. P- 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V p. 186 
Reorganization (per plan in V. 78.D 2018: V. zy? D: 1542,) on't e a 
& Southwestern, foreclosed Oct. 4 1904. Vv. 79. 1461. 


STOCKS AND BONDS.—Com. — $2 .500 000; ‘S non-cum. ons 
stock. $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1 

DIVIDENDS.— "05. °06. 07. °08. O09. °10. °*11. °12. 1913. 
Common, per cent.....-. 3 °77%} 6 00 0 0 8 ii 
Preferred, per cent..._-- - -—" Oar a wo ee oo = 

* Including 2% extra. 

On ommecee J in 1912, June, Sept. and Dec., 1% each. 

REPORT .—Report for year ending June 30 1912, in V. 95, p. 1469 


showed gross earnings of roads controlled, $1,119, 286; ; net sR R.. 
roads over charges, $162,295; total net income of parent co. above alle Obs: 
$270,459; div. on pref. stock (4%), $120,000; com. div. (1%), $25, 
total surplus June 30 1912, incl. surplus of previous years, $419. 873. Pres., 
Henry M. Blackmer; Sec. & Treas., A. J. Ronaghan. Office, 1ll Bway., 
N. Y.—(V. 95, p. 1039, 1469.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch,11m.; Jatibonico branch, 11% m. ; Holguin 
branch, 11 m.; Manzanillo branch, 32 ¥4 m.; Bayamo extension, 141 m.,; 
total, 602 miles. See V. 75, i 1157, 1347. 

First div. on pref., 1 44 %,Aug. 1909; 1910, Fee 1%%; Aug., 2%; 1911, 
Feb., 2%; Aug., 214%: "12, Feb., 2 i Aug - "15, 6% (3, F.&A.). 1st 
M. bds. application to list, V. 86, p. v.88, p. eis 1; V. 89, p - 162; 91, 
p. 38, 1253. Stockholders on June oF 1916 out. o ee. to secure 5 0 ’ im- 

rovement and equip. bonds not exceeding $12,000 per mile (excl. sid- 

ngs) owned; in big 1912 $4,000,000 were sold to retire the $2,000, 000 
2-year 6% notes due Aug. 15 1912 and for extensions and impts. Bonds 
are also issuable in francs. V. 91, p. 588, 1253; V. 95, p. 175. 


BABMINGS~-For 10 months ons April 30: 


ross. Char Balance. 

I lth shies os ti $3,785,813 $1,757,484 $66. 639 $1,089,845 

| NEES 3 3, ,580 1,493 ,429 623,74 : 869,686 

REPORT for M3 ending June 30 1912 was in V. 95, . 615, chow ag 
Gross, $3,819,2 net, after taxes, $1,818,860; bond ay ‘ke. «. 905 


pref. div. B%) $500,000; bal., sur., $559,862. In 1910-11, gross,$3, 059,650 

Pres., Sir William C. Van Horne: V.-P. and Mer . Domingo A. Galdos: 
V.-P., Geo. H. Whigham; Sec., Herbert C. pena, Treas. Stephen H. Voor- 
hees. Office, 83 aiutmamiery St., Jersey Cit » agg * 52 ‘William St., N. Y. 
—(V. 93, p. 407, 727; V. 94, D. 1626; V. 95, D. 178. 297, 615, 1541. 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding co. 
owning the stock of Caro. Clinchf. & O. Ry. and Holston Corp., which 
owns properties along the railway and at Charleston, S.C. OnJ uly 11912 
the holdings of the Cumberland syndicate in the property were distributed 

Stock, common, $25,000,000; 6% non-cum. pref., 0,000, al! paid 
in. In 1912 sold Seaboard Air Line Ry. -ptaek and Fetired the $15,000, 
collat. trust notes due June 15 1912. In July 1912 sold 
$5,000,000 3-year 5% notes secured b by 335 9000.00 000 _ om Clinchfield & 

Ohio Ry. common stock and $5,000, of its pref. stock, into which the 
notes are convertible at par. V. 95, p. 361,.422.—(V. 95, p. 422, 480.) 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, Va., and several branches, 57 miles. Owned by 
The Consolidation Coal Co., which guarantees by endorsement the 
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RAILWAY STOCKS AND BONDS 

















RAILROAD COMPANIES 
eviations, &C., see notes on first page) 








—Common stock $10,000,000__........... 
stock 6 


000,000 
% non-cumulative $10,000,000-_. 
mile G. 





car tr assu 
Somerset, RR— ist M $3, $3,000, 
Ry & Coal Co—ist 
vai aliey RR te Pennsylvania RR 
on “pr & Cin R core Friret M g red Geax aid 
toa SF & Bg tee st 
8 teec ) en 

p& i end ext in 1911 red 102 % bes 1917.0 
a Ry. First mtge sink fund Call at par_F 

8% * ov espnen 


FP.c 
—Stock 8% gu Phila &) Read 


guar - 
reclosed —iee Del & Northern 
th ,500 BS 





tes. eae $55, 
enectady & Duaresburg a mort a 


ar? & .Us.c 
167 % “Dee i8- 
‘rota (see text) c* & 


Boasts lien bonds. 310, ‘000 ,000 g s f..Usm.xc* &r 
d Securttie 


udson Goal iGo deb euar BD p &iend 
luff Point Land I 


ay & Susquehanna R 
are Lacka & W 
Daor & Portland mortgages ¢ 


wage Meryinad & | & Virgi 


ther mortgages 


qairon dak At da M 


ees - ee 


fy & Yoo 
e htock c auth $42, DFT, RC 
~ ria, seedy & B—list mtge 
State red since Jan SOOO 

























































































[VoL. XCVI. 
Amount Rate When Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 
$100; $6,126,000}__..._.- SRS SUPISSSTENEUES wea 6664 6couddecoscaeode 
10,000,000/6 in 1913'F & AjAug 11913 3. |Checks mailed 
1,000 &¢| 12,030,000 5e WJ & JIiJuly 1 1952 Royal Bk of Can, N Y¥ 
; ,000 5¢ iM & N/iMay 1 1960 do do 
“909 BBO) Be Re S MAO Iet |e ataai GoW 
, 000, ay uaranty st Co., 
,000! 56,000 a J & DiDec 1913-1918 |Fidelity Trust Co, Balt 
1,000; 1,028,000 5¢ iJ & DjJunel 1958 Guaranty Trust Co, N Y 
gowtnweail 1,167,000 5¢ iA & O/}Oct 1937 big Pn, SPS TEE: A 
1,000: NoneSep’12 5e¢ TF & DidJunel 1922 Cleveland, O 
50; 2,401,950 3% iA & O|Apr 11913 bef Cincinnati, O 
50! 1,211,250 s Q—J (July 11913 2% do 
1,000; 2,728,000| 4% (5) J & dJiJan 11931 J P Morgan & Co, N ¥ 
1,000 428,000 4¢ J & JiJuly 11949 Farmers’ L. & Tr Co, NY 
25| 5,078,275 s J & JiJuly 11913 4%|Checks mailed 
1,000 ,00C 4% ¢e¢J & JiJuly 1 1932 Broad St Station, —_ 
100} 1,800,00C 8 Q—F |May20 1913 2%/|11 W State St., Tren 
1,000; 1,800,000 3% “ F & AjAug 11955 Mech Nat ‘Bk Trenton. No 
100; 42,503,000/9 in 1913 aw J’ne 201913 2% \Office 32 Nassau St, N Y 
5,000,000 7 & SiSept 11917 do do 
c 500,000 6¢ M & S/Sept1 1924 do do 
000} 1,000,000 4%¢eM & S/|Mch 1 1942 do do 
See text 4 M & N/May 1 1943 do do 
000! 13,973,000 4¢ J15&D zene 15 1916 do do 
10,000 100, 4 J & JiJan 11914 do do 
1,000; 9,694,000 4% ¢eJ & JiJuly 11922 din do 
1,000 875,000 4 M & N|iMayl 1141s do do 
1,000 300,000 4 J & dJiJan 11 do do 
1,000' 1,300,000 4 JT & J Jan . 1 942 do do 
e Placi'd RR; Uticia Clinton| & Bing |RR “18 & Chiarl Valley —See those coe 
50| See text. |201n1912\See text Apr 21 Py d 13 234)90 West St, New York 
100 &c 320,000 6¢ 7F & J193 do do 
One bond $185,000 3 J & dJi\Jan : i882 Broad St Station, Phila 
d 200,C 3 J & JiJan 11932 do do 
ladiahs de ein 650,000 4 ------.-|/Overdue do do 








first mortgage. . 390. Stock, $1,500,000; par, $100. On Dee. 1 
1907 purchased 1 523 oars from the Somerset and jrairmont coal com 

assuming the car trusts issued thereon, viz., 
45,000 additional, which Bovine! mig By series to we 1909, 
or year ending June 30 


ther income, +it. # 9; charges, $104,789; 


ee ea one 
taxes, So Bob 5 259; Oo 


—(V. 
“CUMBERLAND RAILWA 
Jct. to Springhill Coal Mines, 
miles; also coal ac: es, ~ a Be lands &c. 
tion a in Bey arr 


teel co 

g exchany ed for $1,167,000 5s suarant 
,000 ,000 providing for future 

. 186, 1435. Operated under lease 

Jun3 30 1912, gross, $115,999; net, 


86, 1435. 
CUMBERLAND 


1912, gross, $930 
ivs., ee $226 Rs $354 


Y nx COAL CO.—Owns road from Springhill 
» Ba boro on the Bay of Fundy, 
000 Dominion ae Corpora- 
4 BOTON as been 


Dominion Coal Co. 
441.—(V. 92, p. 


R.—Owns Artemus to Warren, <4 -, 8.4 miles; exten- 
sion under construction from Warren to J ee, Ky., about a 6 miles. 


Bonds ($3, ‘000 ,000 untaierl’ Wes 
“pal “3 ay 30 iE 


corporated in gered i 
ding, $20,999; 
supe ‘June » i912 


hoe. go 
AYTON LEBANON “~ CINCINNATI RAILROAD & "FERNINAL * 
n,O., Leban ad to Da 


where terminal property is owned; opdeed May TO10. 
h, Lambert to Lakeland, 1 m. 


$300,000 (none sold to Dec. 1912); are subject to call, Junel 1917 at 105; 
Cleveland Trust C 


trustee. V. 
June 30 1912, ‘S118, 570. For year endin 


$62, 176; ‘on "3 2.08 R317 
P. and Treas., Frank en Le Lebanon, O 


DAYTON & MICHIGAN 
ge, ae into Tol 


nance of ortamhintion, int. on bonds and 8% on 
com. cee on Aart is secured by mtge. of 1871, but the pref. carries 
.813. Mtge. of 1856 Its is held alive under mtge. of 

» p. 118.—(V. 92. p. 526). 
“DAYTON & UNION RR. tere from Dodson, O., to Union City, 
es; leases aay eon to Dodson 
ee i Cin. Chic. 


Union bites 6. m., 


Loans and bills 


, Bugene Zimm a Jon 
—(V. 95, p. 110.) 
R .—Owns Dye. Os to Toledo Junc., 
©. 0: May 1 1863 in perpetuity 
odified June 53 1870. Rental is mainte- 
ref. stock and 34% on 


& Dayton ointly owh the 
. Year coated June a 1912, 2, gross, $141,687; 
other ihoomme. $2,305; charges, $31,2 


DAYTON UNION RY.—Union ag at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin, Chic. & St. L., Cin. H 

& Union RR. and Erie RR., under lease which provides that —agt > oe 
bonds and other expenses be divided between nT” on train basis. 


21,000, 

9, 401; other income, 
as ground rental), $4 
Sec., R. C. Barnard, 


22: 
bal., $1,014.—(V. " 89, p. 1347. 
am. & Dayton, Dayton 


106, in. ow &- Jun ay ae Mt net, 


Uae. ~ Pres., 


IC rake 'Pennsyleanta RR. )—Shellpot. Crossing 
20 miles; branches, Qo be 87 oa Md., to oi he ar 


, to Chestertown, Md., , 20. 52 m 


6 

Bok owns $2,829,600 
O at a guaranteed rental of 8% on 
special stock dividend of 70% being paid Feb. 28 1910; also a 
ibeidend of 20% and an extra cash ohycend of 5%. 

Divs. prior to lease, 1898 to July '06, 6% 
"10, Jan., 4%; July . 
other income, $66, vig: charges, $26, gt divs., 160, 251: ye sur. -, $66, 876: 
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cam 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3. 
second week, 27.02 m.; third track, 9. 


Rental, HES18 000. pa 


1 Del to Oxford, 
Del.. 34.98 Md. 3 


other wrenches. — * ohal, 245.15 miles. 
felphia Baltimore & Washington (w 


of the ge ‘a 99 years from Mch. 1 191 





For year ending 





; East Trenton RR., 2. 97 m.: 
In "May 1879 leased har’ 990 years to Phila. & Reading. 
ying interest and 8% on stock.—(V. 81, p. 210.) 
DELAWARE & HUDSON CO 7 Map.)—Operates railroad lines 
» to - vemaed 8 point, on Canada iine, 


68, p. 87 leased—* See these cos. Miles. 
*Albany & Sus ae 
*Rensselaer & 
*Chateaugay é Lake 


*Jefferson RR. 
Boston & Maine (trackage) 


from Wilkes-Barre, Pa., via Alban 
with branches, 878 miles in all. 
d— Mile 


Lackawanna & Susquehanna. _.. 23 
Valley RR of Pennsylvania 
Honesdale and other branches_._. 37 
Schenectady & Mechanicville____ 
Valley Sharon & Albany. 21 
ork & Canada 
Schenectady & Duanesburg 
Adirondack Rallway 
*Cooperstown & Charlotte Valley 
Also leases Utica Clinton & ee... an 
Ontario & Western. 





19 
lacid RR. 80 
22 





erated Jan. 1 1913___-.878 
Rome & Clinton RR., 44 


miles, sub-let to N. Also controls The Quebec 


Montreal & Southern Ry., which see. 
In Feb. 1905 a half-Interest in the stock of the Schenectady R 
V.8 Owns $12, +h — * the $12.50 + 

RY, &C.—This company was guartnsa April ’ 
of A. largest ‘miners of anthracite coal The pri 23 1823. 
ae — one present and future coal output of D. & H 


499 
eae 88. "89 A. 86. "97 to’00. ‘01 to’06. '07 to’13. 
3 fixed at 9% : Gavabie quarterly. 


Dp ed. 
of the United ‘Trestion’ 
HISTO 


Hudson Coal Co. in June oo 


ait . PS ia he 





e 1886 % 
"Dividends for 19 


STOCK, &C.—In 1900 to 1906 $1,288, 500 stock was retired; none since. 
Stockholders Ma 9 1905 — 


version, at option o ws to A 


% bond 


bonds. 


ed increase of $5,000 ,000 stock for con- 
1 1916, of $10,000,000 Albany & 


Susq. 
8, dated April 11 , on the basis of $500 stock for ‘31, 000 of 


The bonds were sold at par pro rata to D. & H. stockholders to 


refund the Albany & Susq. 6s and 7s, effecting a AF saving of interest. 


In 1909 the Albany & Su 
one Oy a abe to one bene 


V. SO. Pf 21; 

P. ans. 1499; 89, 
onds “had been exchan 
Stockholders Feb. 19 
to provide for exchange of an issue of $14 
dated June 15 1906. 


. stockholders were held by higher Federal courts 
ht of this retuncing: etl ay the early rental 


362 


Vv. DP; 1036; ee. V. 

1068. 2 1141; V,. 90, p. 9 . 91 To 4 2. 1913 $3,556, 

#506 ae Guthorped | Q- N of thestock by 7 000,000, 
000 o atures, 


4% 10-year 


which was subscribed by seocknoldarn ty 


The 
$f OM dee were exchangeable for stock at the rate of $ stock for 
1,000 debs between June 15 1907 and 1912, incl. - . 82, pd. 
oh ee equipment lien 4s of 1907 ($10,000,000 issue) have an annual sink- 


ing fund of $650,000 to 


equipment to come under the mtge. 


On Ma 


gage for $50,000,000, 





urchase bonds of issue, other ee or ae 108s. 
V. 84, p. 1247, 1307; 

12 1908 the stockholders authorized a first and a a, VS mort 
not over 4% int. and running 35 years, and 


bearing 
subject to redemption as an entirety only at 107 & on any int. mg & 
May 11918. One per cent of the amount of bonds outstandin dy 


to the trustee June 1 annuall 


from 1909 to 1942, to be us 


urc 
bonds or for ors dy Seager andextensions. Of the issue, $6, 500,C will be 


reserved to ret 


the outstanding Ist M. bonds; $20,704, 000 were issued to 


discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. 1911 $7,000,000 additional bonds were sold for 


yg pe and additions. 
2,000, et ir bonds for im 


once. 


847, 1541; vy: P36, 


EARNINGS.—4 mos., +{ 1918 
Jan. 1 to April 30. 


981, 1409, 1589; 


Paso nacss 


_ June 1913 obtained authority to issue 
a ee but these were ts sold at 


. 96, 480, 1419, 1604; V. 89, p. 


D. BA 167; V. 92, pt , 394; V.'96, p. 1156, 1700 


Gross, $7,829,937; net, $2,849,715 
Gross, 6,410,212; net, 1,851,863 


REPORT .—For 1912 in V. 96, p. 1082. 
Year ending Dec. 31— 
thracite coal 


Gross ea 
Net (railroads) 

Coal i ee: gr (net) 
Other income 


Total net income 
Miscellaneous rentals 
Interest, taxes and miscellaneous -__-_ 
Dividends on stock, 9 

Balance, surplus 

The 


$13,166,613; aet, $230,944. 


By 1911. 


19 
8,009,596 9,295,307 __ 8,268,744 
$22:480.103 $21,421,817 $20,431,800 
$8,413,324 $8,663,657 $8,233,513 


1 
sur.230.944 def.24,301 


41,9 
2,141,399 1,755,162 2,072,700 





$10,785,667 $10,394,518 $10,348,136 
$2,034,257 $2,022,926 


2, 
3'245.320 3.133.911 2,972,863 
3.825.270 3,825,270 3,825,135 





$1, 680, 819 $1, bet gate $1,505,054 
of the coal department in 1912 were $13 7,557; expenses, 
In 1911, gross, $13,355, Att oh, def. ., $24,301. 


OFFICERS.—Pres., L. F. once: Chairman Exec. Comm., R. M. Oly~- 
phant; V.-P., as. A. Pea N. Y.; 2d 

Sipenw: 3d Vv = We Willams: Asst. to Pres. and Asst. Sec., 
Schofield; 5 Areas, A. Walker; Sec., 


32_Nassa 


F. M. Olyphant; 


V.-P. & Gen. Mer., C. S. Sims, 
Comp., W. H. Davies 


sy Y.: Gen. nee. Allen McCarty Albany, N N. tat 
Ma Ss pod RE M. 


Chauncey M. ee L. Loree, 
William S. Opdyke, ‘archiba D. pS oe 


andertit, Ak H. 


Williams, Henry W. de Forest, George I. Wilber, 
S. Lovett, James A. Linen and Robert ©. Pruyn ils" 56, - one. 1700 


DELAWARE LAGI A WANKA, & onesteR ¥ RR .—(See Map.)—Oper- 
ates main line from Hoboken, N. J osite 


410 m., with branches to anthracite r 


Lines Owned— 
N. J. State line to N. Y. line____114 
Branch to Northumberland 80 
Hopatcong, &c 
Erie & Central N. Y.(V. we- 202) 33 
Bangor & Portland Ry 
Hanover & Newport RR..-_----. 35 


Lines Leased—(See each co.)— 


*Morris & Essex and leased brchs.176 
*N. Y. Lackawanna & OSES... 505 


*Cayuga & Susquehanna..-.-..-.- 


Miles. 


Sussex Railroad 
Lackawanna & Montrose RR.... ll 





ty, to Buffalo, ne Kin 
on, &c., 547 m., viz.: (*see this co.) 


Lines Leased (Concl.)— Mtles. 


*Oswego & Syracuse_.......... 35 
°S acuse Binghamton & N. Y.. 8] 


tica Chenango & Susquehanna 97 


*ValleyiRR. ‘of New York.._-.. 1] 
*Lackawanna RR. of N. J 


Lines Controlled and Operated— 


OS EE SG IIT Total operated Jan. 1913... 985 

Cut-off between Slateford, Pa., and Port Morris, N. J.. under construc 
tion, under charter of Lack. RR. of N.J.; 28 m., was opened pee. o wit t 
shortening line 11 %& miles. . 86, p. 543; v. 90, p. 557; 


V. 93, p. 1323, 


17 Caton from Clark’s Summit, Pa.. to Baia: t8 OMe 


miles reducing line 3.6 miles, cost $10,000,000 to $15, ee 
completed in spring of 1915. V. 94, p. 207, 1382; V. 96, p. 


HISTORY, &C.—Original co 


any chartered in 1832, resent, title ae 


sumed in 1853 Ta 1903 ‘weep entire stock N. Y. & Hoboken 5 08.00 

In June 1909 the D. L. & W. Coal Co. was incorporated with $6 000 
authorized stock, to act as selling agent for the company’s coal in Pennsy} 
vania, the railroad stockholders being permitted to subscribe for its stock 


Fog rata %0 ne ext 


|! 


ent of 25% of their holdings. See extra dividend below. 
V.90, p. 557. Quarterly dividends of 2 14% on the coal com- 
any 's hal were begun in Jan. 1910. V. 

rought suit, charging violation of the Anti-Trust Law. V. 96, p. 486. 


90, p. 54. In 1913 the Govt. 


STOCK .—Stockholders voted Feb. 20 1912 to increase the authorized 


stock from $30,277,000 to 


$42,277,000, the $12,000,000 new stock 


be 
offered to stockholders at par, payable 50% on or before yee 15 1913 — 
the rem. on not less than 15 days’ notice. V. 94, p. 350; V. 95, p. 1745. 


DIVID'DS. 
Since 1885.% 


} pose ae: "04. '05. '06 to’08. 09. "10. "11 a 1913. 
7 yearly. 17 19% 20yrly. 70 20 20 20 2%, 2 


July 1909 paid special cash dividend bed AW applicable, if esired, 


to subscription of stock of new D. L. 


al Co. selling agency; also 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Rixer ulder & Brid lst M end Lguer D & 1.GP.c* 10; 1896 $1,000; 1,293,000 4¢ \F & Aj\Aug 11936 Philadelphia, P 
Boulder & We Inc lst au red par ---| 1909 | 100 &c 700,000|To 5% ‘See text\July 1 1939 Kidder &Co, iSNassauNY 
N W—lst M gred 108 $30,000 Pp m_Ba 53, 1910 1,000| See text A & O|\Apr 11940 In default 
AR FD Me we ss ction ees tte kant ein ak Sa PR Fea a eR i] (Rn daceinldan su och aeeGbhehnebablebeebad daddindunescbanono 
Denver & Rio Grande—Stock common (see var Fie td oda datsie DE SE andudcodsinecesndonlandoasebannedsh ahepbaddns ddnmaacbuphe 
Preferred stock 5% non-cumulative $50,000,000. nail ‘dutinie 100| 49,779,800| See text J & J\Jan 161911 2%4/Office, 165 B’way, N Y 
First consol M $42,000,000 now list M g..Us. o* &r 1,667| 1886 | 500 &c| 34,192,000 4 J & jJiJan 11936 National Park Bank, N Y 
1,667; 1886 l, 6,382,000 4%e3 & JiJan 1 1936 do do 
First & ref M $150,000, SON FSA red text._.Baxc* &r* 2,528 1908 $ & mks} 33,944,000 5¢ iF & A Aug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25 7% cum red 115 Nxc* ..-| 1912 |$,£,m,&c} See text | See text | Seetext|Apr 1 1932 N Y, Lond & Amsterdam 
Improvement mn tk ($5, 000 per oy 8 te Me &r 1,667) 1 8,335,000 5¢ J & D\Junel 1928 National Park Bank, NY 
Rio Grande Western ist M gold (V 69, .-Ce 434, 1889 1,000 &c| 15,190,000 4¢ J & J\July 11939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) 6. o° 669; 1899 1,000 &c| 15,168, 4¢ A & O/Apr 11949 do do 
Utah Central lst M guar (V 68, P 724) gold____G 36! 1898 1,000 390, 4¢ A & OWJan 11917 do do 
Eauipment bonds Series B red 101 g $75, due sa ouel Gee 1,000 675,000 5¢ M & S'\Sep’13-Sep’17 do do 
Bonds o aH filiated Companies— 
Rio Grande Southern first mortgage Suargntend . Ce 180; 1890 1,000} x2,277,000 4¢ J & J\July 1 1940 )Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar --__-- Ce.c 62) 1889 1,000 ,000,000 5¢ J & D/\Dec 1 1939 do do 
Utah Fuel Co lst M $2,000,000 redeem at 110.°""G ---| 1901 1,000 0,000 5¢ M & S!iMch 11931 do do 
Pleasant Valley Coal Ist M sf redeem at 115__-_-_- G ---| 1898 1,000 959,000 5¢ J & JIiJuly 11928 do do 
Salt Lake City Union Depot & RR—See that Co. 

Denv & Salt L RR—Stk held in vot tr $35,000,000-_- biked aus tlpocn uae EN alee ee oki one thnn ogantmee ss 
Northw Term ist M $3,000,000 g gu red text__ Ba iat eeha teooukkal 2,025,000 5¢ iJ & J\July 1 1926 New York or Denver 
lst M es ne a gold redeem 105__Ba.xc*&r*| text) 1913 $,£,fr.&c 1,553,000 5 M & N|May1 1943 New York 

Do cash int: 3%, 3 yrs; 4%, 1 yr; then 5% ---| text) 191 $, £, & 3244,000| 34-5 M & N|May11943 do do 

Do cash int: ‘4 yrs, 1,2,3&4 Tes ec, then 5%/| text; 191 » £, &c} 1,695,000)1-2-3-4-5|M & N/May 11943 do do 
Adjustment (income) bonds $2,000,000_.-..-__~- aval BEE. ndeaseée ‘ ,000| Up to5%/___._--- FS a TS 
Locom equip notes gu Am Loc Go, ves $17,500 qu- c ae RS 192,500 5 Q—F (Aug’'13-Feb '16|Harvey Fisk & Sons,N Y 

= Me notes g due $25,000 or $24,000 s-ann__Em.c*| —.-| 1913 1,000 488,000 BM: lesecdade Sept’ 13-Mch '23|New York 

Des loines & Fort Dodge—Common stock__..._._- desl «suk 100 Dt aciiueledentisittibneapeata <. meng hheseeaeehendhéde 

ed stock 7% non-cumulative____.......--- an nici 100 763,500|\See text) August |Aug 21909 5%/|25 Broad Street, N Y 

First ‘merteare gold guar prin & interest.__Ce.c* &r 138, 1905 1,000; 3,072,000 4¢ J & dJiJan 11935 Central Trust Co, N Y 

2d M $600,000 gold (V. 82, p. 1322) red at 105___Eq ---| 1906 1,000 0,000 ao. i ay Ge: ID. Bbakicecncdadeostdebosébe 
s Moi la F & No—See St Paul & Des Moines 

s g Romes| Union—First M for $800,000 gold__Ce.c* 5| 1887 1,000 621,000 5¢ M & N'INov 11917 Central Trust Co, N Y 

& W—lst M $1,250,000g red texts f. FC.c* 40' 1912 1,000 300,000 5¢ iA & O|Oct 1932 First Tr & Sav Bk, Chic 

froit oit Grand ra VOR & Milw—First oa p M guar..c* 189| 1878 1,000 ,000,000 6 A & O|Nov 141918 New York and London 

1M gu & i Grand Trunk Ry of Can _-..c* 189, 1878 | 200 &c| 3,200,000! 6 A & O/)Nov 151918 do do 
Detr it >it Hillsdale S W—Stock 4% rentalLS &MS ee 100} 1,350,000 4 J & JiJuly5 1913 2%/|Farmers’ L & TrCo. N Y 
f which $1,777,000 in treasury; there are also |$2,233'.000 not guara|nteed 
15% stock dividend paid Aug. 2 1909, and in Dec. 1911 35% in 4% guar. The Rio G. W ort to list In full. 
stock of Lack. RR. of N. J. 


V. 89. p. 41, 224; V. 93, p. 1323;V. 94, p.549. 
EARNINGS.—10 mos., 4 tOtT -13_..Gross, $33 556,538; net, $12,789,334 
July 1 to April 30. 1911-12__.Gross, 29, '834,315; net, 10,748,738 
ANNUAL REPORT .—Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1912 wee in V. eR: 646. 1910. 











Passenger earnings.____._.._____-- $7,722,953 $7,696,800 $7,290,943 
TT  eawee 27 .279 ,663 26.559 ‘404 26,511,251 
a aie 2.561.895 2,330,359 2:250,738 

SER CTS SE $37 564,511 $36,586,563 $36,052,932 
i e weon $12,207,730 $12,841,976 $14,121,315 
Coal department (net)..___.._.-_-. *3, 508 *3, 085 *3,381,262 
Other miscellaneous income_-_..-_--_- ,607 ,537 1,105,696 1,166,734 

oes mes iponme... =... .......... $17,700,775 $17,437,757 $18,669,311 
Interest and rentals.__........_ _-. $5,695,074 $5,211,375 $5,166,625 
Rentals, advances, &c..__......--.- 58,6 224, ,084 
Renewals and betterments________- 1,720,698 2,200,628 2,542,117 
Discount on bonds, &c____...-.--- 84, 7 SR pers 
I iw 3,014,400 3,014,400 3,014,400 
Extra dividend (10%) BO RUN DS 3,014,400 3,014,400 3,014,400 

Balance, mae lus after dividends__ $4,013 $3,603,242 $4,693,184 

*EKarnings the coal dept. in sas, $21, ay 755: ous. $17,821, 247; 


net, $3, 885, 508; 1911 earnings, $22,593 1288; expenses, $19,103, 203; net, 
$3. 490. O85: 0 garnings, § $21.786,127; net, $3,381,262. 
GERS. pond omy - H. Tru 


esdale: Sec. and Treas., A. D. Chambers; 
pte as G. E. iustis. 


oa, is. 
BOARD.—Fredk. W. Vanderbilt, Wm. 


H. Moore, Henry A. C. Taylor, 
H. Truesdale, J 


Wm Geo. F. Baker, Wm. Rockefeller, Geo. F. 
James Stillman, M. Taylor Pyne, Harris C. ew ee John D. Rocke- 
feller Jr., William Fahnestock, Harold S. Mr wee . F. Talmage. 

90 West St., New York.—(V. 95, p. 1745; V. 96, p. 486, 646, 1156, 1628.) 


DELAWA E MAR YEAND & VIRGINIA RR.—Owns from Harrington 
to ig City, Va., Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled. by Phila. Balt. & Wash., which owns $326, 200 
of the 3526. 758 stock hed $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1912, gross, $385,693; oper. def., $68,574; other in- 
come, $1,105; int., &c., $81, 060; b bal., def. for year, 1$48, '529—but this does 
not include interest on floating debt (of $893,719 Dec. 31 1902). 


DELAWARE & NORTHERN of .—East Branch to Arkville, 38 miles, 

and 8-mile branch. Incorp. in N. Y. Oct. 14 1911 asa reorganization of 

the Delaware & Eastern R., foreclosed Aug. 16 191 lan, V. 93, 

Dp. SS. Stock, common, $1, ; 6% cum. pref., $ i pet $100. 
r 8 mos. ending June 30 1912, gross, $65,380; bag 

$5, 7533; other income, $2,165; rentals paid, $439; bal., ol ba “38. 316. For 
ot ending June 30 1911 (45 miles), gross, $103, 40s: net, $7,907 ' taxes, 


046. Pres., Andrew M. Morel and; Sec. and Treas., Clyde C. Taylor. 
Office, Margaretviille, N. Y.—(V. 93, p. 1105, 1259, 1725.) 
DELAWARE RIVER RR. & B pec. CO.—Frankford Jct., Pa., to 


Pensauken, N. J., and branches, 9. 
Capital ¢ stock ($1, 300,000) Is all mt, 3 the Pennsylvania RR., which 
arantees bonds, rineipal and interest, p, qpcongement Dividends: 
ec. 1900 to June 1906, incl., 4% yearly (2 J. > Dec. 1906, 3%; 1907, 
Sr 1908, 6%; 1909 and 1910, 6%: 1911, 5%; 912: 6%; 1913, June, 3%. 
nk. fund, 1%. Guaranty, V. 63 p. 1062, 1159; V. 89, p. 1596. 
"hhieves BOULDER & WESTERN RR.—“See page 138. 


DENVER LARAMIE & NORTHWESTERN RR.—See page 138. 


DENVER & 10 GRANDE RR.— (See a. .—ROAD .— Mileage: 
own operated .-___- 028 e preceding: 
Rio Gr. Jc. RR., &c. (leased) _. GEG 1,810 
———j| Narrow gauge only____-.__. _- 
Total June 30 1912__._-__--_- Se te, WE tik eehewdacesoue 





Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earns. V . 907. 

Jointly with the Colorado & Southern constructed from Southern Jct. to 
Walsenburg, 51 miles, a Jan. 1912, costing each company 
$1,924,294. V.90, p. 626; . 93, p. 597; V. 95, Pp. 623. It is proposed 
gradually to electrify the Be line, first Helper, Utah, to Salt Lake City 
114 miles, then Salida to Minturn, Colo., 87 miles. V. 95, p. 1402. 


HISTORY .—On July 31 1908 the Rio Grande Western was merged. 
V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the apdeaan 
pons is owned) is leased quay ay Prom co. and the Colorado Midland, and 
ts bonds guaranteed. p. I ba Col. Midland is controlled by 
parses interested ata © 4 ‘the be 4 R. G. and Colorado & Southern, ane 

Jan. 1912 the Col. Sou. agreed to sell fe half share to the D. & R. 
but sale was notc ompleted, owing to legal difficulties. V. 70, p. 739° 
Rio Grande Southern has been controlled. 

The Missouri Pacific on June 30 1912 owned $17,295,000 common and 
$9,805,000 pref. stock, the pref. and most-of the common deposited under 
Mo. Pac. 3-year 5% notesof 1911. V. 72, p. 338, 580, 1238; V. 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and has given a Praffic 
nage rey | to the Western Pacific Ry. farang ce) com a from Salt Lake 

ty to San Francisco in 1910. V. p. 8 Vv. . 568. The stock 
($200,000) of the Salt Lake Cit Union Bey ‘& RR. Co. is about equally 
owned by the D. & R. G. and Western Pacific, which guarantee its $1,100,- 
000 first mortgage 30-year 5% bonds. V. 88, p. 232. 

DIVS. since tad ’92. °93. 94, '95. '96. '97. ’98. "99. '00. ’01 Eo Jan. ’11 
on preferred, % - - ee: Be ee oe ee me Oy Be 5 yearly. 

In 1911 dividends were suspended in order to pay the int. due Sept. 1 
on the West Pac. Ist M.5% guar. bonds. V. 92, p. 1635. 

BON DS.—Improvement mortgage abstract in‘Chronicle,” V.47, p. 229. 

Abstract of R. G. W. wt mort. was in V. 49, Fs 237, and statement to 
N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah yuel lst 5s 
of 1931; see application * list, V. 78, p. 1171, 178. 1548, 2015 





. Jirst consol. 4s of 1899, see 7. 
V. 72, p. 537, 775, 1189. List of collateral June 1912, V. 95, p. 625. 
The refunding mtge. eaten July 1 1908 covers the consolidated’ Droper ties 
to secure an issue of $150 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. R., the 
bonds are secured by two-thirds ($50,000,000) of the stock of the Western 
Pacific and all the $25,000,000 2d mtge. bonds on Re latter. V. 86, 
B54. 201. 1284, 1529; V. 87, Dp. a 285, 544, 741, 1419; V. 88, p. 100, 230, 
2: V. 89, p. 348, 593; Vv. 90, p. 848. 

The adjustment mtge. (7% cum. Sanotees bonds authorized in April 1912 
(total $25,000,000. present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 1 1912, and are since entitled (A. & O.) 
to such amount as the board shall determine out =. lus net income 
during the six months ending Dec. 31 or June 30 immediately preceding, 
all arrears, if any, to be paid at maturity or at date of earlier redem — 
Redeemable at 115 any interest date as a whole, or in blocks of $500, 


GENERAL FINANCES.—Of the new adjustment bonds, $10,000,000 
(underwritten) were offered in 1912 to stockholders at par. The proceeds 
will be used to construct a detour line about 14 miles long from Soldier 
Summit, Utah, to continue it as a second track 16% m. to Thistle, to build 
a second track from Thistle to Midvale, about 54 m., and from Castle Gate 
to Kyune, about 7% m. jaggregate cost about $3, "700, 000), to purchase 
$2,500,000 equipment and from the proceeds of $2,500,000 bonds to acquire 
Western Pac. Ry. obligations to be pleiged under the adjustment mtg. 
to pay part of West. Pac. interest and improvements thereon and the re- 
mainder for important ac ———— and impts., age d ad, urposes des 
nated in the Ist & ref. 94, p. 91l, 1565; . 95, p. 176, 623, 14 


LATEST amen ay —From July 1 to April 30, 10 months; 


Ten Mos .— Gro Net Other Inc. Charges. Bal., Sur 
SEP Eis eawée a $20, 667, 141 $5, 709 330 $1,336,831 $5,588,776 $1 457 1385 
1911-12....... 19,466, '830 4 484,758 1,183,520 5.036, '337 631 941 


ANNUAL REPORT.—Report for 1911-12 in V. 95, p. 613, 623 
1911- 33. 1910-11. 1909-10. 








Average miles operated._........-- 1 3 2,541 
Total operating revenue__.__.... $23,280,403 $23,391,771 $23,563,437 
8 EE OT I ee 6,273,260 ; ; 7,779,467 
Oe 77,000 859.621 823,515 

Operating imoome.......c«<c<cce $5,396,260 $6,546,813 $6,955,952 
ll I a ES RS 1,745,454 1,849,406 1,537,870 

ee ee ce emeem $7.141.714 $8,396,219 $8,493,822 
I 5, 627 $4,922,136 $4,606,867 
Rental of road, yards, terminals, &c 298 ,862 285,411 273,476 
Hire of eaquipment.........-.-<<cce 687 ,306 705,628 605,312 
A I i  eireualaeeee (2 %) 1,244, ‘495 (5)2,488,990 
I a 120,000 120,000 120,000 


Appropriations for betterments, &c-_ 


$6,134,795 $7,277,670 $8,094,645 
e 006,919 $1,118,549 $399,177 


Jeffery: Pres., B. F. Bush: 





OFFICERS.—Chairman of Board. 

-P., E. L. Brown; Sec. & Comp., rae Little; Asst. "'Treas., R. F. 
Watkins and Jesse White. Office, 165 Broadway, New York. 

Directors—George J. Gould, E. T. Jeffery, Edwin Gould, Kingdon 
Gould, Edgar L. Marston, Arthur Coppell, Edward D. Adams, ‘New ork; 
Benj. F. Bush, St. Louis, Mo.; Charles S. Schlacks, San i ie Edward L. 
Brown, Joel F. Vaile, Denver, Col.—(V. 95, p. 1472, 1541; . 96, p. 1772.) 


DENVER & SALT LAKE RR.—Projected rom Denver to Salt Lake, 
about 575 miles, along a line about 100 m. south of the Union Pac. and 
125 m. north of the Denver & Rio Grande. In 1908 211 miles, Denver to 
Steamboat Springs, was completed, and in Nov. a extension be let 
from Steamboat 8 rings to Craig, about 42 miles. . 92, p. 1310; V. 95, 
p. 1403, 1541; V. 96, p. 1088. 

The electors of Denver on May 20 1913 approved charter amendments per- 
ee yoy a tunnel to be buiit by city through the Continental Divide, for use 
under lease by this and other companies at an estimated cost of $4, 500,000, 
of which the company is to pay one-third of the cost and also interest on 
2 city yo ol and maintenance and 1% until the bonds are retired. 

V.96, p. 1488; V.92, p. 1310; V. 95, p. 1403, 1122; V. 96, 1488, 1628. 
Election to authorize the necessary City bonds will be held s ortly. 


ORGANIZATION nem. in Colo. Dec. 1912 and took over as of 
May 1 1913 (per plan, 96, p. 890) ~~ Denver Northwestern & ae ific 
Ry. sold in foreclosure April 18° 1913. V. 95, p. 1683, 1603, 1331; V. 96, 
p. 135, 1296, 1364. 

In Feb. 1913 $488,000 equipment notes payable in 20 semi-annual in- 
stallments were sold. V. 96, p. 553, 1088. 

Equipment trust 5-year notes outstanding Mar. 31 1913, $278,609. 


OCK.—<Authorized issue increased in May 1913 from $10,000,000 to 
$35,000,000. The $10,000,000 issued is all held in tr. ‘voting 
trust. Benjamin Strong, Leroy W. Baldwin, Newman Erb Wad- 
ders, F. Pearson, Lawrence C. Phipps and Charles Boettcher, ‘voting 
trustees. Sv. 96, p. 1088, 1488. Under the plan the voting trust certifi- 
cates were turned over to the Newman Erb syndicate that financed the re- 
organization and to the Denver Securities Co. 


BONDS .—The new $35,000,000 Ist M. 5s bear interest as follows, the 
graduated interest bonds having been issued to retire old bonds, &c. 

Note.—All graduated Ist M. bonds will for the first four years receive 
full ist M. 5s for the difference between 5% and the rate ae in cash. 
(1) To bear cash int., payable semi-annually as follows: 3% per 

annum for first 3 years, 4% for 4th year and 5% yearly there- 

after. There will be placed in trust $1320,00 cash to be applied 


in paying 2% on account of the 3% int. payable for the first 
make and 1 % of the 3% int. payable the 2d year, say__..--.-- -=04,545 ,640 
(2) To be issued bearing oom maeeress. payee semi-annus yas ‘" 
follows: 1% per annum for first year; or year; or 
oy , yearly thereafter, say cau’ 695,293 


3d year; 4% for 4th year and 5 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Detroit & Mackinac— Common stock, $2,000,000 a niink eaien $100) $2,000,000\5 in 1913\J & J\July 11913 2%/H K McHarg, New York 
f stock non-cum 1,000 900 a a 74, D 629). sal - gate eae 100 50,000'5 in 1913|\J. & J\July 11913 2% o o 
I nh Be Bete Bel iecwcaccesceacecen Go*| All | 1895 1,000} 1,050,000 4¢ 3 & DiJune 1 1995 J P Morgan & Co, N Y 
benien 1,7 000 red at par__... Gic*| All | 1895 1,000} 1,250,000 4¢ iJ & Di\Junel 1995 do do 
Detroit. chinac & arquette y.—See ‘*Miscellan|eous Ciompaniies.”’ 
t ipgutog.— Receiver s certificates ____ nok BL Ps gr LL. Se ee eae to RRR PFE SIE Raa a Be a A ANNE 
et Sou 5. Sou Div mtge Ses DOO id Nee 263) 1901 1,000 ret 4¢ \M & S/Mch 1 1941 Mch 1911 coup not paid 
General lien & division lst M aGOR 53 ~ gold.__N.c*| All | 1905 1,090 253, 000 4¢ \J & D/\Deco 1 1955 Dec '09 coupon cashed 
Consolidated mortgage $22,500 ,000 go d ....CK.c*| Text | 1905 1,000 3 :776,400 4%¢;F & A/Aug 11980 Aug '07 coupon last paid 
Notes for Ann Arbor $5,500,000, pd oy a ateicheiis Usm ---| 1905 1,000 See text 5 J & D/Dec 1190 Dec '07 cou eg last paid 
EGGONGer Ge GIG COP GUST. . . on occ cncccceccccce PE | Sa RD prenintee abt .750,000 4% iM & S/ToSept1913 Der RY 
. Equipment trust Se rn anny | surrendered) .._ Eq ---| 1905 1,000| 1,656,000 4%e¢eJ & DiToJune 1915 (Dec ‘07 coup eet paid 
Detroit Southern car trusts due $40,000 yearly. _-_- iia alaudiie 1,000 40,000 Sree & Gree Gee 6 EEE Iwchacscacesdbatenkecdh 
1. Securities to be issued by new compny to take over | Ohio| South'ern Divis\ion 
Stock ($4,500,000 ‘2 non-cum preferred )______. ae BP ek SST NE, x, Relic ns dicen ellos dine obi ent endes enreitkabeneint b daidiien ab magtaieliemiek 
t mtge gold $ £500,000 000 redeemable at 110----|  ---| 1913 1,000! See text 5g \3 & 311953 Int from July 1 1913 
Adjustment M $.25 00,000 g cum red par... - ---| 1913 1,000} 2,500,000|\Up to5™%/-_-.-.----- nee << » ~ Sepbevaasibecteagegwaus 
2. Securities to be issued by new company to take “—p Northern anid Souther\n Divisions 
Stock $6,000,000 to be held in voting trust. ____ - REG Bote % BR RG I Ts CRS, SCOR TE See Le ee ee SF 
Sn ear gold notes $3,000,000 redeemable at pa¥ wos| AORO loncnnnsss ,500 ,000 Ei eae eS a? Dee Liebbiiinanogesemeaeadn 
ol Sh L—Ist M $3, 000, 000 g ggup & |_Ba.c* &r 1903 1,000; 2,288,000 4¢ J & JiJan 11953 Bankers Tr Co, N Y 
et & Ro Roc away—Stock 6% rental aah came OR ER 8 100 150,000 6 A & O/Apr 1913 3% 143 Liberty St New York 
b & ty—Ill Cent W lines Ist M 2. Ve. c* &r 218 1895 1,000! 5,425,000 4¢ iF & Al/Aug 11951 ffice 115 B'way, N Y 
Iowa Falls & 8 we a Ay lst M Iowa Falls to SiouxCy Ae oe 500 &c} 2,800,000 7 A & O;Oct 11917 do do 
Cher & C and Omaha cag &c first mtge 328 A800 ileal aie 8,930,000|Tllinois C|entral bo|nds or collatera|l therefor 
uth & Iron yp FAL 5 mo rtgage etiitcade Mp.cé&r| 210 1887 1,000 &c| 8,151,000 5 A & OO 1 Office Empire Bldg, N Y¥ 
nd M currency redeem at 105 $5,000,000- Ce.c* 210 1896 1,000 &c| See text 6 J & dJiJan 11916 do do 
uth Missabe & ort bere rire mortgage wel = — gg 2 secs 1,174,000 ais = & > i eerste ree ee | 
—— consol A. $3,500,000 gold call at 105_.._Ce 130; 1893 1,000 464,000 6¢ FT & JiJan 11923 Central Trust Co, N Y 
eral m age gold st, red SERS. ae xc 215 1906 1,000; 11,071,000 5¢ WJ & JiJan 11941 Company’s office, N Y 
Duiath Rainy L yiny & Winni rth +5 Dul Win & Pac. 
Duluth So Sh & Atlantic—Marq H & On gen M--Ce.c* 130| 1885 1,000; 1,077,000 6 A & O/Apr 11925 44 Wall St, New York 
Duluth F ro. h oo & Atlantic lst M Poca. Ce. = 587 1887 1,000; 3,816,000 5¢ iJ & JiJan 11937 do do 
First consol mtge y an interest guar. ...Ce.c* 587; 1890 1,000; 15,107,000 4¢ \F & AjAugil New York or London 
Income certs held , an ay Ltn hddibbakbodaeh ee eS 3,000,00 gy See Deo 31 1912 Held by Canadian Pacific 
Car peoste 2 2? Se Ge wacaaccocvadetsonset sel TE scaséeos 40,000 4% M & S\Mch 11914 Detroit, Mich 
do do. Pe ET pe Goal ET Hdasoeeds 88,000 4 A & O/Apr 11915 Philadelphia, Pa 
= do AER iS ae OGRA AE ae: > 2 Saeiiene 52,200 4 F & A/Aug 1 1917 we 0 Ill 
do do do due $31,000 a en? soek WE boo. cow 279,000; 4%eJ & D/Dec *13-Dec’17 Win Read & Co. oN Y. 
Du Winn & Pac—lst M deb stock guar ‘by Car Nor Ry Seti; » ae 6,148,33: 4 J & D/i\Junel 1939 London or Toror 
DuIRL& Win lst M$2,000,000gred 105 since’ 11_1Cc* ...| 1906 1,000' 2,000,00 56 ‘J & JJan 11916 Chase NatBk.NY: xy Chie 























(3) To be issued bearing from the outset full 5% interest— 
(a) Issuable Series at 85 to Mr. Erb, in return for $1,132,000 
why which $132,000 is to be ‘placed in trust (see oa") and 
000,000 to used for improvements, new equipment, 
y oshoe debt, foreclosure exp., &c., MR, os eakicinn bie ok 
oy To be used, with a proval o Chairman of committee. __- 
Making total to be issued under the plan not over $7,800,000.] 
to be issued for future requirements, subject to 
restrictions = be agreed upon, vag © taal lsd sts en itis estes ik aicn 27 .208 ,067 
The $2,000,000 adjustment mortgage 
until the net earnings are 150% of. the full 5% on all outstand 
bonds and also on Northw. Term. bonds, but thereafter fixed 2d 


Py W. TERMINAL RY.—Leases Northwestern Terminal Ry. at Denver 
or 999 years, guaranteeing bonds, prin. &int. Bonds are callable to July 1 
1916 at 105 and a int: re Ho at 0244; see V. 90, p. 503. 


EARNINGS.—For 12 mos. ending June 30 er 3, grees | $1,197,596; am. 
$295,610; taxes, $41, 220. In 1910-11, 8; net, $302.6 37 
other income, $74, 715; int., taxes, &e. ve vert bal., 287 ,826; 
For 10 mos. nding April 30 1913, arose. $950 5 O83: against $i’ 015 346 in 
1911-12; net, ‘$222. 628, against $272.7 


OFFICERS, &c.—Pres., Newman hd V.-P. & Gen. Mer., W. E. Morse; 
Treas., Ward EB. Pearson: Sec., H. B. Blanchard. Directors: Newman 
Erb, Dr. F. 8. Pearson, Leroy Baldwin —_ eee H. Burr of New York; 
w.M. Wadden, Boston, Mass.; Lawreuce pipps and Charles Boettcher, 
Denver, Colo pod, 2 96, p. 553, 1088, 1364. Mh 1628.) 


toon MOINES & FORT DODGE RR ST Map Minneapolis & St. 
.)—Owns Des Moines to oe 7.01 m.; at Ft. Dodge, TIa., 
Ny oL m.: trackage, Tara to Ft. aoe, S 07 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14m. In 1904 nneap. & St. Louis acquired $2,530, 
of the outstanding $4,283,100 com. stock, and guarantees the $3 3,072, 
mtge. 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905: all income over charges, improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2696 Pref. stock 
(non-cum.) shares equally with common after 7 % on each. 
DIVIDENDS.— ’93. °94. °95. ’96 to ’98. ’99 to ’03. °04 to ’09 °10’-12 
On preferred...-_-. % 4 4 ha 7 yearly 5 yearly None 
Report for year ending Dec. 31 1911, in V. 95, p 


eprnings. $744,710; net, $194. 137; taxes & int., $179,595; parplus $14,542. 
Year 1910, gross, $769, 842; net, $262,454: taxes & int . Bi 80; bal., sur., 
$85. 874. Pres.. Newman Erb: -P., H. Davis; 


Ww. Bierd; F. 
.»» W.S. Crandell.—(V. 91, p. 34, 38; V. 92, p. 1682; V. 95. D. 109.) 


ane MOINES UNION RY; —Terminal road in Des Moines; owns 5 miles 
main track and branches miles 2d and side tracks, bridge across Des 
Moines Siver and O58 oy = land in Des Moines. See statement toN. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & Se 'p, Ry., Chic. Burl. & Cus RR., St. Paul & 
Des Moines RR. and “‘aihunceneiie & St. Louis RR. V. p. 342. Rental 
equal to expenses and fixed charges paid yo ys by ad on wheelage 
basis. Stock auth., $2,000,000; out., $400.000; , $100. Year 1911-1 
ss, $367,252; net. inc., $135,445. Year 191 Tt. gross, $382,010; net, 
ty eS other inc., $42, 068; int. and taxes, $83,036; bal., sur., $91,443 : 
. 86, D. 3: 


DETROIT BAY CITY & WESTERN RR.—See page 138. 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
troit to Grand Haven, Mich., miles. Real estate bonds, &c., $226,000. 
On June 30 1912 sundry outstanding accounts, $3,164,836. Grand Trunk 
of Canada owns entire $1,500,000 stock. 


EARNINGS.—10 mos., SEC TERE! ie ail Gross. $2,082,453; net, $20. 951 

July 1 to April 30. 1911-12_____- Gro 1 (877 (242: net, 199,113 

Year ending June 30 1912, gross, $2,273, 729: net, $307, 117; other income, 
$8,526; charges, $594,608; hig def.., $278, 965 pod ® 96, Dp. 789.) 


DETROIT HILLSDALE & SOUTHWESTERN R RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in pe 1 fend July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54, per year—4% on stock 


DETROIT & MACKINAC RY.—Owns from m Rey Oly. Me BR. A Cheboy- 
an, 195 m.; Au Sable division (formerly A 6 m.; Rose 
ity Branch, 31 m.; Prescott Branch, 12 7. Lincoln FR, 14 m.; Au 

Gres Branch. 8 m.; ‘Alabaster Branch, 4m.; ‘Hillman division. Alpena to 

Hillman, Mich., 22 m m.; Rogers City Branch, 14 m.; logging branches 

Cargely, temporary), 59 m.; total,415 m. In 1911-12 forest products fur- 

aed 48.11% of traffic. Henry K. McHarg and associates acquired con- 

ro 
BONDS.—‘‘Mortgage bonds”’ for $500,000 were reserved for betterments, 

&c., at not over $50,000 per year. V. ane . 629. In addition to the 

amounts shown above as outstanding, $450 “first lien’’ and $500,000 

“mortgage”? bonds were on June 30 1912 held in the treasury. 

DIVIDENDS.—0On pref., 2%% July 1 1903; yore to Jan. 1913.5% y'ly. 

On common in 1911 to 1913, 5% yearly (2% mI -&J.) V.91.p. 1dll. 

LATEST EARNINGS. 50.{ tort 13_..-Gross, $1,033,292; net, $239,144 
10 mos., July 1 to April 30.|1911-12___._Gross, 1,029, 702: net, 210,58 


EARNINGS.—Report for year ending June 30 1912 wasin V. 95, p. 


1398, 
showing: Gross, $1,248,102; net income after taxes, $27% 


a int. on 


bonds, &c., 134; betterments, & , $22,490; pref. div. $47,500; 
om, div. (3% 0)» 98100. a $938. 1910-11. gross, $1: oe" 099; net, 


DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit, 
Mich., to Ironton, via dime, 389 m., including 45 m. of trackage; branches 
Kingman to Sedalia, O 31 m.; Jackson to Cornelia, 19 m., and Lisman 
Jot. to Dean, O., 3 m.; total, 441 m.; coal mine ey sidings, &c., 147 m. 

ORGANIZATION Successor, per plan V. 80, p.8650, of Det ‘South. 

STOCK.—Common, $12,500,000; 1st pref. 4% n.-c., $7,500,000; od 


,000. 
PrRROKIVERSHIE In Feb. 1908 receivers were appointed. Geo. P. 
Johnson is now receiver. . 94, p. 1317, 1383. Foreclosure sales under 





~ eneees lien and divisional mortgage adjourned to June 28 1913. V.96 
947, 1156, 1488. Ohio Southern division was sold at foreclosure sale 
April 17 1913 and the sale has been confirmed. V. 96, p. 1156, 1488. See 


The int. on the $1,656,000 4% %equip.trust notes of 1905 beirg in default, 
the equipment was surrendered; but the obligation remains. V. 89, p. Sane. 
On June 30 1912 there were $1,725, % certificates outstandin 
various issues and priorities, viz., 45, 000 under order of ph ge’ A 
$500, under order of December 18 1909, under order winren 
20 1911, $500,000 series ‘‘A,’’ order June 30 1911, payable in one 
years $280,780 “B” order June 20 1911, payable in one year, and 
50,000 ser. “‘A,”’ additional, order Mets! 10 1912, Payable in one year or 
sooner. "See ful i prin Vv 95, 
On July 9 1912. $450, G00 recsivers’ certificates were authorized, of which 
297,000 issued to Dec. 25 1912. V. 95, p. 110. 


SEPARATE Keesha ae | neni sad OF OHIO SOUTHERN DIVI- 
SION .—Under Wallace committee, dated April 14 1913 (V. 96, 
. ase, i338). the Ohio Southern (Central) division, extending from Lima, 
kwood, with 2 branches (223.85 miles) has been foreclosed and is 
to Mf: weanined separately, with the new securities shown in table above 
and $2.2 247,500 cash for payment of receiver's debts (about $1,500,000), 
&c., and for improvements, new equipment, &c. Holders of Ohio Sou: 
Div. 4s ($4,495,000) artici ating P 08. $500 assessment on each of their 
$1,000 bonds and -_ ve 50 or $5 in new bonds, 100%, or $1,000, in 
new pref. stock and 50%, or $: in new common. First 20% of assess- 
ment was paid May 10 1913 at Central Trust Co., N. Y. 

The first M. 40-year gold 5s ($1, ,000) are all to be reserved for exten- 
sions, additions, &c. he adjustment (income) 5s are to be entitled to 
interest, payable ae at not g 5% yearly, out of surplus 
income, cumulative after J uly 1 1913, but with no right of foreclosure for 
non-payment of ao; until the maturity of the principal. As to estimate 
of carnians. see V. 96, p. 1156, 1228. 


SEPARATE REORGANIZATION OF woes AND SOUTH- 
ERN Tame 1918 CY. 46 is proposed, under plan of Bannard committee, 
dated June 3 1913 (V. 96, p. 1628), that the Northern Division Came, O., 
to Detroit (Delray), Mich., 137.6 m. main and 16 m. leased line, incl. 7 m. 
trackage in Detroit, and the Southern Division {Ironton northerly 30.86 m. nd 
incl. 14% m. terminal lines in Ironton; Dean branch, 5.26 m.] be foreclosed 
and reorganized se — with the securities shown under (2) in table 
above and $2, 400.( for beymen? of receiver's certificates ($1,596,- 
806), advances, ienwovenants. Holders of ‘‘General Lien —_ Divi- 
sional’’ bonds are to pay a 35% aanaubanens ond receive per $1,000 bond 
$364 58 in new 2 year 6% gold notes (at 96%) and $1,000 voting trust certs. 
for new stock irst installment of a payable June 25 1913 and remain- 
der (25%) is to ee in one or two inst fments on not less than two weeks’ 
notice. No provision is vw bey the consol. mtge. bonds or stocks. 

The cash requirements ($2,400,000) are to be provided for by the cash 
assessment of 35 Zo Si} 488 $0) and the sale of $949,427 notes and $1,329,- 
198 stock. Of 6% gold notes to be dated Oct. 1 1913, $500, 000, and 
of the stock s417° 802, are to be reserved for future requirements. No 
mortgage or other general charge is to be created until all the notes are 
paid. or any merger providing for an exchange of other securities for the 
notes, a vote of two-t in amount of said notes will be binding upon all 
of the note-holders. All stock other than shares to qualify directors to be 
vested for a term not to extend beyond Oct. 1 1915 in trustees (Otto T. 
Bannard, Sidney C. Borg and Philip J. Goodhart), with power, in their 
discretion, to permit the sale or lease of any or all of the property or merger 
with any other company, &c. 


COMMITTEES.—Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E. 
Mowle. Sec., 25 Nassau St.. N. Y.; Central Trust Co., N. a depositary. 
Over 92% of bonds had been deposited in April 1913. . 89, p. 1279, 
1541; V. 96, p. 1156. 


Committee for Gen. Lien & Div. 4s.—Otto T. Bannard, aerenee: Wm. R. 
Britton, Sec., 30 Broad St., ¥.: Y. Trust Co., depositar yt Lan. 
1910 over 85% had been deposited. Vv. 89, Dp. 1482, 1596, 1667: 

167; V. 92, p. 794. The Dec. 1 coupons were cashed in Dohalf bs ‘the 
consol. mtge. interests, but the 1910 and later coupons remain unpaid. 

Committee for Consolidated 4 %s.—Francis Henderson, Chairman; Howard 
C. Dickinson, Sec.; Empire Tr. Co., N. Y., depositary. ‘Vv. 92, p. 594. 1242. 

Coll. Trust Notes ($5,500,000) Committee. —Joseph Ramsey Jr., Chairman, 
Walter L. Worral, tart S New York Trust Co., depositary. 

Under plan V. 92, 260, holders of de wey notes on payment of 
$354.233 per $1, 000 notes received $802.10 Ann Arbor preferred and 
$585 40 common stock and a cert. of deposit & representing the proportion- 
ate interest in 3,741-5441 of $5,000,000 D consols, viz., $919 89. 

Pref. Stockholders’ Committee. —Alexander 5. Hemphill, Chairman; ia ar 
C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V. 86, p. 1409, 1529, 


EARNINGS.—10 mos., (1912-13... Gross, $1,384,784; oper. def., $45,121 
July 1 to April 30. 1911-12....Gross, 1,507,474; net, 210,860 
REPORT.—For year ending June 30 1912 In V. 95, p. 815. 
oe jane Te & Ironton Proper. 


Year— Gross. (aft.Taz.) Oth.IInc. Deductions. Balance 
ot. ar $1, 762 “jo7' A $120, 213 $23. 589 $1,209,671 $1 065, ‘S69 
1910-11... --. FF 785, 465 def.48,875 9,488 1,170,599 def.1, 199, 986 


Interest charge includes yearly $275. odo interest on collateral trust notes 
issued for Ann Arbor stock. See V + SB, 7a eee: 

Pres., Eugene Zimmerman; Sec. Caspar Niles: Office, 
Detroit.—(V. 96, p. 419, 947, 1156, a OD8. soe. 1488. 1628.) 


DETROIT & TOLEDO SHORE LINE RR. —Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 101.6 m. V. 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Westere RR. 
own the entire $1,428,000 stock and jointly guarantee the ponds. asp First 
and interest, by endorsement. See form of guaranty, ¥ wat First 
dividend, 4%, paid from earnings prior to June 8; 4 yk 
1908-09 6% and in 1909-10, vite and 1911-12, 8%; Fe ‘in 1911-12 3% 
from accumulated surplus. . 87, p. 1237. 





































































































































































































JUNE, 1913.) RAILWAY STOCKS AND BONDS 47 
f 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Road: Value |Outstanding % Payable | and Maturity Dividends are Payable 
All V & Pitts—1st a $5,000,000 ¢g gu._._.G.xc* &r* .-.' 1910 |$1,000&c| $2,900,000 4%eiF & AlAug 1 1960 New York 
urham & So Car— ist M $300, 000 gold re ced 105 - MeBa 30) 1905 1, 300,000 5¢ WJ & Jd aty 1 1935 Merchants’ Trust Co, Balt 
urham Union Station—First M $ 000 g-- - G. .c* &r .--| 1905 | 1,000&c 354,000 5¢ iM & N|May 11955 Guaranty Trust Co, N ¥ 
tchess ss County —See pewaras ‘ee ngland Ry 
st d Top R Coal—I1st M ext 1908_._._.-.- weet den 1,000 500,0 4 J & jJiJan 11958 406 Lafayette Bldg. Phil 
2d M in i ER a BE Eades: SRN 9 GE oO ar oe ciinik! Viadana 100 &c 464,400 4 J & JiJuly 1 1958 do 
East Carolina R —First mortgage $300,000 gold.._-.- 38} 1906 1,000 295,0 4g WJ & J)1936 Safe Dep & Tr Go, Balt 
Beal Plamert vaain— Gene 65 tebe’ O60 yea Bila GR) “$l === 60} 497-750) § iy & D 15/Junels 1913 254/Reading Term, Phila, Pa 
enns vania oc 0 4 a -<“-<-« , , 
mi ‘ mtge cr Suar oy 4 by P ; bal RRR ine) + 2 36; 1888 1,000 495,000 4¢ Mé& § Moh 11958 4 a 
s menenene rginia eorgia—See Southern Ry 
st Tenn & W_No Car—l1st M giv 81 R 1723) _.GuP,c* 34) 1905 1,000 500,000 5¢ iM & N'Nov 11935 Guar Tr & S D Co, Phila 
stern Ry of Minnesota—See Great Northern 
dmonton Dunv & Br ae M deb stk gu see text seo! Sen £1 &c|} £1,438,356 4 F & Al6 in 16 1942 Lloyds Bank, Ltd., Lond 
Paso & Northeast—N M Ry &Ccoltrgred105.._N; 165) 1897 1,000; 3,000 5¢ |A & O/Oct 1 1947 Equitable Trust Co, N Y 
eee © Os Oe OORG an cma tcaddabicoon .-.| 1901 1,000; 2,000,C 5¢ iA & O Oct 11951 do do 
Alam & Sac Mt first m tge $900,000 gold scar.” 31; 1898 1,000 372, 5¢ iA & O'Apr 11928 do do 
El Paso & Rock Isl 1st M $2,500 ,000 gold res. Eq.c* 128; 1901 1,000; 2, C 5¢ iJ & JiJan 11951 do do 
Dawson Ry & Coal coll trust gold guar pe i_.Eq.c* 33} 1901 1,000; 3,000,00 5¢ tJ & JiJuly 11951 do do 
Bi Paso Union Pass Depot—ist M g $240,000 sf--Eq| -.-| 1905 1,000 ,000 5¢ WJ & J\Jan 1 1916-1935 do do 
n qonlet Eastern— 1st, M ($10,000,000) g_Cex.c* 181} 1891 1,000; 10,000,00 5¢ \M & NiMay 11941 71 Broadway, New York 
zab' tht er Co—I1st M $150,000 red105 beak r’15 Ee tn cousin See text Se is ‘@ Wile: ba © ldwdehddeiedee eee 
min & Allegh Ist M $12, O00 per mg red 107 44Ba.*c oowl MLAs 1,000} See text 6¢ \J & JiJuly 1 1941 F J Lisman & Co, NY 
zaoense onde SER ANEe Bnd otwndeaasbedbien én) GEER bw on Gieaienn ee text |Up to6%/-.------- DS | ee ere ar er ee 
Ont—Sodus Bay & So—lst M g_-_Un.c 34| 1 1,000 D, 5¢ J & JiJuly 1 1924 Nat Bank of Comm, N Y¥ 
es é Williams rt—Stock com 5% rental_...N.c| 73%) ..-. 50 ), 5 M & NiMay 1 1913 Broad St Station, Phila 
Preferred k 7% rental 999 years Northern Cent} 73 Ot , dhieesa 50 1, OC 7 J & JiJuly 11913 do do 
First rae Beto * “§.. eae 73 %| 1860 1,000 3,00 4 J & JiJan 11950 do Hs 
Income bonds 999 years to rum.____....._...-- c* ---| 1863 500 570,0C 5 A & O/|Oct l 2 do 
Erie & rh ge 7% rental 999 an Penn Co. a enicede 50; 2,000,00 7 M |June 10 '13 1%/Union Trust 00,” N Y 
Special guaranteed betterment stock $ ones ae 50; 1.649,400 7 M |June 10°13 1% do 
General ‘mtge (now Ist) $4, aT ue 5 gold guar_--Ua 83; 1890 1,000) 4,124,C 3%eJ & JJuly 119 do do 
Erie Railroad—Common stock auth... iste, Giddens SE Be dee db odinocvtilebocochn tend demande iotlbe antibe de dbhdbabe 
Second pref stock 4% Bean ob Tebccuinbhe at par... minal ébdiie 100} 16,000,000|\See text|Semi ann|April 1907 2%/\J P aorean & 1 N Y¥ 
First pref stock 4% non-cum redeemable at par.-- oak siete 100| 47,892,400|\See text|\Semi ann}April1907 2% 
id Bonds Assumed—Roads Consolidated 
N Y & Erie lst M Pierm to Dun ext 1897 gold__c* 447| 1847 1,000; 2,482,000 4¢ M & NiMay 1 1947 do do 
Second mortgage (extended in 1879) gold___.- c® 447| 1849 1,000, 2,149,000 5¢ M«é&e S§S Sept 11919 do do 
Third mortgage (extended in 1883) gold_...-- c*| 447) 1853 1,000; 4,617,000 4%¢\M & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold_.._- c* 475| 1857 1,000 »926,000) 5¢ iA & O Oct 1 1920 do do 
Fifth mortgage (extended in 1888) cold... __- c* 475' 1858 ' 500 &c "709, 500 4¢<¢'J & D’Junel 1928 do do 
EARNINGS.—10 mos., {1912-13....-- Gross, $1,108,024; net, $576,460 y -eareniees ys the interest on the latter’s bonds. V. 81, Pp. 558, 613. 1848; 
wy dly 10 Apr. 30. "\1911-12...... Gross, 957,168: net. 517.2 BS. p. 751: V. 84, p. 158: V. 85, p. 1518: V. 89. p. 1279. 
911-12 > oes. OES 396; net income, ¢. $637. 734: int., rentals, &c., 


O1 325: divs. (8%) 


$40 bal., sur., $122,169 In 1910-11, gross, 
954.941: net, $430.6 S36" ) 


we Walter L. Ross —(V. 95, p. 1122. 

DUBUQUE & SIOUX CITY RR .—(See Map of Illinois Central. )—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Towa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Falis to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dod e, Ta., to Council Bluffs, 130 m.; total owned. 730 miles 

D VIDENDS. 71 has 1901. 1902. 1906. 1907. 1908. 1909. 1911. 
Since 1899 % 3 1% 1% 1% Aug,.3% Sep, 2 

ORGANIZATION .—Controlled das, ry 1887 by the Illinois Central 
RR., which owns nearly all the tee 709 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V.79, p. 11274; V. 89, p. 470. 


DULUTH S & ARON ANGE RR. —Owns Duluth ma, 23 Minn., 117.22 m.; 
Tower Jct. Tower, 1.40 m.; Allen Jct. to Verena. 4: ad =. McKinley 
to Eveleth, ° .06 m.; Waldo to Drummond, 15.0 to Dunka 
River, 18. 39 m.; other branches, 14.21 m.; Ws. Fa A 8 pone] 71 .69 m.; 
trackage to Union Depot, Duluth, 0.80 m.; total, 272.27 miles. Owns ore 
docks and yards on ke Superior costing over $1,500,000. 


STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. bonds. (V. 66, p. 1237.) Pal me’ bonds auth., $2 5.- 
000 per mile for construction and $7, a 2 ong Dividends _— 

1904: 1 5%. 1906, 40%: 1907. 80%: 1909, 145%; in 
fiscal year 1909-10. 100%; 1910-11, 138%" O11. 12, 90%. 
EARNINGS.—10 mos., {81s _.Gross, $5,114,361; net $2,552,034 
July 1 to April 30. 1911-12'.__Gross, 4,293, : 2,572,644 
Year ending June 30 1912, gross, $6,684, A38: net, $3. 641 1536: : other in- 
830: interest and rentals, $682 ; depreciation and taxes, 
758,143; bal., sur., $2,533,026. In i91 OL 7,632,400; net, $4,- 
22,857; other income, $56,416.—(V . 79, p. 2085; ‘v.93, p.l 190.) 


DULUTH MISSABE & NORTHERN R Y.—Owns from Duluth to Moun- 
tain Iron, Minn., 77.66 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m. : other branches and spurs. 223.65 miles; trackage to Union 
Depot, Duluth, 1.9 m.: total, 356.21 m.; seconti tracks and sidings, 294.85 
m. Owns extensive ore docks at Duluth. Entire $4,112,500 stock owned by 
Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 1038. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
lying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds in s. f.) retires 
bonds by lot at 105. V. 88, p. 822. 


DIVIDENDS paid fiscal years ending June 30: 1904, 150%: 1906, 110% 
1908, 110%; 1909, 145%; 1910, 240%; 1911, 125%; 1912, 100%. 
EARNINGS.—10 mos. | TOT ie -Groe $5,918,068; net, $2, a7: 786 
July 1 to April 30. 1911-12__Gross, 76.609: net, 2.614.683 
For year ending June 30 1912, gross, $7,443, 707; net, $4, 033, 538. other 


income, $154.648; int., rentals, &e., $668,788: taxes and. deprec.., 8,079; 
bal., sur., $2,681,110. In 1910-1 11, , $10,123,518; net, $6, 017,493; 
other income, $143, 237. In 1909-10, oy $13, 66 426.—(V. 96, p. 284. ) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
139 miles: total, 623 miles, including 26 miles of trackage. 


CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
000,000; par, both $100. Can. Pac. July 11912 Garnet $6,100,000 com. and 
35, 100, pref. stock, $3,000,000 incomes and Pay 107 ,000 consols. 


BONDS, &c.—Abstract /Sirst mortgage, V. 45, 274. 
The first consolidated eh 3 e of 1890 has lateress at 4%, guaranteed 
Can. Pac., which July 1 1912 held the entire outstanding issue ($15,107,- 
030) in its treasury as yo vay for its 4% debenture stock: consols for $4,- 
893.000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1912 
for guaranteed interest advances, $6,825,075. 


LATEST EARNINGS. 30.1 1912-13_._Gross, $2,761,239; net, $558,688 
10 mos., July 1 to April 30.|1911-12__.Gross, 2.575.744; net, 673,453 
Deficit after charges, ($468 340, against jdeficit $257, 290 in 1911-12. 


REPORT .—Report for year ending June 30 1912 in V. *5. p. 1118. 

Of the tonnage in ame i= nea “ae * = 43%, lumber, &c., 24% 

Year— Gro Inc. OtherInc. Charges. Bal. Def. 

sbseboube $3, 152 “475 eas. 255 $38.764 $943, 566 $361, 547 
i9y™t 3,148,818 673,726 52,144 946,335 220,465 
Pres., A. B. Eldridge, Marauette, Mich.—(V. 96, p. 359. ) 

DU LUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and built from 

Virginia to Duluth, 78 miles, completed Dec. 19]2; also has branches 
and spurs for industrial and mining anpoees ane docks at Duluth, with val- 
eT sites for terminals. V.87, p. 1605, 1664; V. 88, p. 563, O58. 882, 1252; 

. 91, p. 1322. Capital stock auth., $6,000, 000; par, $100 

"“SRCURITIES. —The first mtge. 4% deb. stock of 1910 Is guar., p. 

the Canadian Northern Ry. Of the $10,500,000 auth. issue, $4, on ‘sah 
£1,000,000) has been sold, $1,525, 000 was issuedjto retire existing securities, 
$5. 600,000 is reserved to retire the Duluth Rainy Lake & Winni bonds 
at porte Ag Jan. 1 


nnipe 
1916, the remaining bonds to be available for 
further extensions, &c. On payment of the D. R. L. & W. bonds in 1916 
its property will be transferred o the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees the National Trust Co. of Toronto and 

the British Empire Trust Co. V. 90, P- 1490: V. 91, p. 154, 1322. 
The Virginia & Rainy Lake Co., which formerly owned the D. R. L. & 





V-PARN INGS.—Of Dul. Rainy Lake & Win. for year ending June 30 1912, 


gross, $831,688; net, _s ve taxes, $33,478. In 1910-11, gross,$617, 286; 


DUNKI K ALLEGHENY yALLeY & PITTSBU GH RR.—Dunkirk, 
N. Y., to Titusville, Pa., 90.51 m Leas ew York Central & 


Hudson River RR. for 501 years my Jan. 3 1833 ele providing interest 
on bonds and 14% yearly dividend on $1,300 00,000 stock, of which $1,179.- 
275 cwned by lessee Dec. 31 1912. Operated by the Lake Shore & Mich 


ch. 
Southern as agent for the lessee since ~—_ 1 4%. Bonds. $5,000,000 


(present issue, $2,900,000), are guar int., by .C. &H. 
R., being all held in treasury of latter pee "31 Tors. "Vv. 00, p 1490, 848: 
V. 91, p. 336, 1327.—(V. 90. p. 1490; V. 91, p. 336, 1327.) 


DURANGO CENTRAL RR.—(V. 95, p. 1206.) 


DURHAM & sOUtr CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on Seab ir Line. Stock, $300, 000; par, $l 
Bonds, see a. Eas "Wear 1911- ae gross, $56,193; net, $20,445; int., taxes, 
Sea, $ 36" o27; 3 eticlt. $4,081. Pres., Ernest Williams, Lynchburg, Va. 
— V. Dp. 

DURHAM & t SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 
Durham to Durham, miles; total, 59 miles. Rios authorized, 
$2,000 "000; outstanding. $1.35 a 000, of which $750,000 issu 
to retire bonds; par Fe ear ending June 30 1912, 
net, $184,696; int., taxes, or “$4 196; divs. (24%), $166, 500: surplus from 
1911, $123, 301: total si lus, June 30 1912, $94,301. Dividends, $144,000 
(24%), were paid in 1 il - am.  gurphis and in 1911-12, $166 66,500 

24%). Pres., B. Ne uke No Y Cauther. Office, Dur 


DURHAM UNION STATION ihe mate passenger er station at Durham, 
N C., opened M 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Wainer Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges Pres.,H W. Miller; Sec., C. N. Freeman 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union; 
Pa., to Woodvale, Pa., 31.13 miles; aperates SA, goeP ae 10 m., an 
Rocky RR., 4.93 m.; total, 46.06 mil See V. "A coal road 
opened in 1874. Stock, $815, 150 (par $50), of vnion B45. 750 Is is 6% non- 
cum. pref. First mtze. 4s ($500,000) extended in 1908 to J y * 1958. 
Second mtge. 4% income bonds, $464,400, due Jan. 1958, ivan 1908 
for back interest from 1885. Year 191 1-12, gross, $307,049: net, OO 7A. nye 
other inc., $752; int., taxes, &c. ,396; bal., sur., $145,182. Office, 406 
Lafayette Bldg., Phila —(V. 77, p. 145. 

- EAST CAROLINA RY.—See page 138. 

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track, 21.09 m, 
Re-leased Dec. 1 1896 for 999 years to Little ‘Schuylkill N av. Ri. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 

80,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.40 miles, double tracked: all track, 97.65 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% —— 
on the stock and interest on the bonds. Lease assumed in 72 $56 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned ca on 
ing Co. June 30 1912, $1,092,850 being deposited under gen. mtge. of 1897. 

EAST TENNESSEE & WESTERN NORTH CAROLINA R.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C.,34m.; also John- 
son City to Hampton, Tenn., 15 m., third rail. Controlied by Cranberry 
Iron & Coal Co. The same interests in April 1913 purchased the Linville 
ee ay Ry., ene ine — 14 miles, narrow-gauge, to be made stan- 

Cap ital stock: $501, 360” ’ Dividends, 4% paid since 1908-09: in 1909 
1910, P8%: 1910-11, 9% and 10% extra; 1911-12, none. For year ending 
June 3 0 1912, gross, $229,923; net after taxes, $109.360: other income, $7.- 
760; . % &c., $28,698; bal., sur., $88,502. In 1910-11, gross, $230,731; 
net, after taxes, $101,220; other income, $6.711; int., &ec.. ary bal.. 
sur., $80,242. Pres.,F. P. Howe, Johnson Gity, Tenn —(V.96, p. 1296.) 


EASTERN KENTUCKY RY. om et sk to Webbville, Ky., 36 miles 
Stock, common 7,800; pref., $1,779,500: par, $100. 
Bills payable, $34, 486. car trusts, $1, aa Were 1911-12, 
op. def., 1; other income, $587: deductions, $4,255: bal., def., $10, 759° 
In 1910-11, gross, $53,041; net, $636; other inc. , $1,036. oe V 50. "Dp. 1362 ) 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—See p.138. 


EL PASO & NORTHEASTERN CO.—Owns the E! Paso & Northeastern 
Ry. from El] Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. 
Russia, '31_m.: Dawson Ry., Liberty, N. M., to Dawson, 133 m.; 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi- 
sion being the El Paso & S.W.RR., El Paso,Tex. .to Benson, Ariz., with br’s. 

The El Paso & Rock Island Ry. was incorporated in 1902 with ,500,000 
stock (of which 60% owned by t e El Paso & Northeastern Co.) and $2, 500,- 
000 5% aranteed 50-year bonds. It has ome traffic agreement with 
Re ock Island & Pacific for 999 years. 71, p. 1219. 

The Dawson Ry. & Coal Co., stock $3,000, 000. has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds a eg 000 each) of the Dawson Ry. ., and 
those of the Dawson Fuel Co. ($1, 0,000 each), the latter owning about 
25,000 acres of coal, mineral and pi a lands, being sold in 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000,000, all of one class. In May 1908 Phelps, 
Dees St & Co. interests, it is understood, acquired entire stock of system. 

S.—The New Mexico R & Coal Co. coll. trust 5s of 1897 are 
peoured red by the stock and bonds of El Paso & N. E. R . of New Mex. ($2,- 
each), the stock of the E] Paso & N. B. RR. of Texas, $300,000 


M., 
total, "457 


(ao ooh. issued), and all the stock ($2,500,000) and all the bonds G1, 500, + 
coal 


) of the New Mexico Fuel Co., the latter covering 3,500 acres of 
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RAILWAY STOCKS AND BONDS 
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are reserved to retire the coll. trust 


RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend \|Places Where Interest and 
[For abbreviations, &c., see notes on first page. ] Road | Bonds| Value Payable | and Maturity | Dividends are Payable 
Grip R Railroad (Concluded) — 
e oy, lst M Buff Br Hornellsv to Attica gold-_c* 4¢ J & JiJuly 11931 P Morgan & Co, N Y 
consol m $30, ,000 gold $ or oped” 7¢<¢ iM & S/Sept 1 1920 io do 
N vt LE & va consol ‘mortgage BG i ooes 7¢<¢ \M & S§S Sept 11920 °o 
Buffalo N Y & Erie lst M (Buffalo to aie ‘wae 7 J & D\Junel 1916 P Morgan & Co, N Y 
Butt &S wi lst M gold ext 1908 red 105 gol -xc* 5e¢ |J & JiJuly 11918 do do 
N Y lst M gold extended in 1889____c 5¢ WJ & JiJan 11929 do do 
Gh & ote ist lst M ¢ (Marion O to Ham’d Ind) __Ce.c* 5¢ iM & NiMay 11982 do do 
Chicago & Atlantic Terminal first mtge paid Ge 56¢ WT & JiJuly 11918 do do 
B—Erie Railroad Com say Bonds 
Second m on Buff & old ~A 1908. ..G.xc* 5¢ WJ & JiJuly 11918 Church St, New York 
Prior lien bonds 48 G00 600.0 i. | RS GS F.c* &r 4¢ WJ & JiJan 11996 ew York and London 
General lien $a 00-060 c isihs tik etic an dhe c* &r 4¢ WJ & JiJan 1 1996 50 Church St, New York 
Penn coll trust M sf (text). Ba.c&r 4¢ iF & AjFeb 1 1951 do do 
First conv mtge $ Bs 000 gold Series A.G.c* &r_ 4¢ A & O/Apr 1 1953 | do do 
do do DGGE OO sthknnaane 4¢ iA & O/Apr 1 1953 do do 
Coll tr g notes 913.0 500 "000 red par_.._Ba.xc* &r 6¢ iA & O 8\Apr 8 1914 do do 
Oe Glee Met nccansdedivciedeuccesce Ba 5¢ iA & O|Oct ; 1914 do do 
Three-year collat. peers lS sa ih ok o> ee Ba.xc* a 32; @ Gee 2 eee?” Dedéawaanw ake adeno 
Notes gold due 000 y yo g SER * RTC eo ee June 1 4° ee BRE Rr a 
Avon Geneseo & t Morris and Rochester & Genesee} V 
C—Bonds on Seaurtien Controlled by Ownership) of Stock, or ri (c) Lease 
Bergen Co lst M Ruth Jct to Ridgew ext 1911 _-.-- A O Dd 1 1921 Church St, New York 
eGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d)__|  .  ./’68-’69)_...___. pi. CUR RR, SERRE Se, TGS rs 1 
cMont & Erie Ist & 2d Ms ($40. 500 are 2d)._...-.- Various |1926—1927 Church St, New York 
ni hy lst & 2d Ms ext in ’87 & 89 (HT Coeee -.C & 63 & JiJuly 1 1927-29 Fidelity Trust Co, Phila 
M Carbon to § depot g ext in '09 red 105.FP.c 5¢ iA & O/Apr 11919 Church St, New York 
Long Dock Co cons M g (now Ist M) (see Sa Sofie 6¢ A & OOct 11935 P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 geld-_-_- 5¢ iM & N|May 1 1946 do do 
bNew Jersey, & New York ist M ext in 1910__--c* 5 M & N/May 1 1940 do do 
my m ge. $1,200,000 (red 105 after 5 pre, — 5 J & dJjJan 11933 do do 
NYL RR ist M “lawful money” i3 6 curiM & NiMay 1 1922 do do 
NYLELWDE&ICO ext g’13red text V26.P 1776) a 5¢ WJ & JiJuly 11943 do do 
alt Sat Oy rior lien mtge gold $ or £__._F.c 4%eM & S!\Mch 1 1935 do do 
9 | oes statements for Cl Sharjon Ry 
N ? ‘Glantnaane 2D —Northern New Jers 
vansville & eB beet Chic & East Illinois 
vansville & Terre Haute—See Chicago & East Illinois 
wood & Gulf RR—First mortgage $500,000.._..| 32) 1911 |...----- 6 M & N/May 1 1936 F OEE GIANT IE et en e 
lands. Of the first and consolidated and coll. tet 5s of 1901, $3,000,000 HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 


5s of 1897 and $2,000,000 are applicable 
» p. 776. The other issues are guaranteed. 
EARNINGS.—10 mos.,/{1912-13...Gross, $7,220,260; net, $2,994,953 
July 1 to April 30. 1911- 12_._ Gross, 6,249 643: net, 2,502, 219 

we athena —For year ending June 30 1912, of entire El Paso & South- 
western system (901 miles), gross, $7,613,456: net after taxes, $2,777,873. 

In 1910-11, © TOSS, $7,195, 886: net after taxes, (3231 054), $2,633, 317: other 
income, 9} charges, $1,789,670; divs. (5%), } 900; bal., sur., 

$762,716. N. Y. office, 99 John St (VY 81, D. 508: Vv. 87, p. 1605.) 


EL PASO UNION sane baie DEPOT.—Owns depot at El Paso, Tex., 
ch was completed about N 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston fA... & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
,000; outstanding, $88,800; owned equally by six roads named. 
bonds (see table above), $12, 000 more Jan. 1 yearly, be: aa Pet 
V. 78, p. 104; V. 81, D. : . J. Simmons; Sec artin; 
Treas., U.S. Stewart.—(V. 82, p. r4s6) 


ELGIN JOLIET & EASTERN RY. yor at from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9 65 m.—Walker to South Wilmington, 
Tll.—33 30 miles; Hammond to Whiting, Ind.. &c., 7.08 miles; may to 
Cavanaugh, Indiana, 7.07 miles; Rockdale Junction to Rockd ale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.25 miles; spurs to coal mines, &C., , miles; track- 
age, 255.46 miles; 2d track, 42.73 m.; side and yard tracks owned; 150.35 m.: 
total, 682.67 miles. Also leases Chic. L.S. & East., 14.97 m., with 470.09 
m. branches and spurs (16.07 miles 2d track) for 60 years from ‘June 1 1909, 
and, with the U.S. Steel Corp., guarantees its $9, ,000 4%% bonds, p&i. 
V. 89. p. 1410. Owned by Federal Steel Co. and so by U. S. Steel Corp. 

—$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1912. __— 


EARNINGS.—10 mos., of 1817 18 -- Gross $10,933,077; net, $4,796,700 


for improvements, &c. V. 74 











July 1 to April 30. 1911-12 ross, 8,455,895; a ms ant “ang 
Yr.end. June3O. Gross. Net. Other I 
PPP nae sans $10,720, 751 $4,549,510 $86, 353 $2. 681. 814 $1, “OSL. 049 
1910-1 61,520 2,341,334 °486,242 


RTE aS 8,053 .689 2,766, 6 
Pres., A. F. Banks.—V. 89, D. 141 


ELIZABET! HTOWN TERMINAL RR. —Under construction Oct. 1911 
m Westport, N. Y., on Del. & Hudson, to Elizabethtown, 8m. Stock, 
$80, 000; par $100. Pres., G. W. Jenkins, Elizabethtown ——(V .90,p.1362.) 


ELKIN & ALLEGHANY RY.—Under construction by the State of 
North narne from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital stock to be issued to the State in payment for convict labor 
at $1 50 per day for convicts. Bonds, lst M. $1,800,000 authorized, 
limited to $12, per mile and income bonds, Sacated est payable when earned, 
issue Mmited to $1,500,000 at $10, | per mile. Lisman & Co. have 
purchased the Ist M.6s. V. 94, p. 1448.) 

ELMIRA & LAKE ONTARIO RR.—-Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of ‘operating to the Northern Central, which owns all the 
$1, 600.0 ,000 stock. e | er be terminated on 30 days’ notice. 


Year— Gross. Net. Int.,&c. Balance. 
Ra RS aE A $1,319,909 $43,010 $168,876 def .$125,866 
i a eee Sb 23,996 167,597 def .143,601 
ELMI ort, Pa., to 


A & We ARS ORT RR.—Owns from Williams 

, 73.4 iles. Leased to the Northern Centr Ry. for 999 
years from ai, 1 1863. The divs. on the com. stock are 5% and on the 
$63 7 taxes, making div. on com. 4.52%, and on pref.6.32%. The 
“1° "1st 68 due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. V.89, 
Pi ah Calendar year 1912, gross, $1,803,179; net, $236, 688; rental, 
i400 Se —(V. 89, p. 1667.) 


ERIE & CENTRAL PENNSYLVANIA RY.—V. 96, p. 1156. 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m.:; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 \%% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1912, $360,112. 
STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special peseerment, tax-free 
RNINGS.—Profit to the lessees in 1909 was $217,200; 1910, loss, 
$50,595; 1911, loss, $166,285; 1912, ray $63 ,446.—(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map A Pp tengo pase. .)—Embraces trunk- 
line from Jersey City opposite N. Y. City, to Chicago, Tll., 998 miles, and 
branches, 1,446 miles; total, 2, 444. miles: second track, 974 mane third 
and fourth tracks, 36 miles; total, all main tracks, 3, 454 mi les. 


Elmira, 








LTAnes Owned in Fee— Leased Lines— Miles. 
Piermont, N. Y., to Deaniele “a7 Avon Gen. & Mt. Morris_____-. *13 
Buffalo to Jamestown, N.Y... 67|Montgomery & Erie__.__..__. *10 
Buffalo to Corning, N. Y_..__- 40| Northern RR. of New Jersey_. *26 
NS RSE ae 138|Goshen & Deckertown_______. *12 

Stock all (a) or nearly all (b) owned.| Rochester & Genessee Valley_. *18 
aChicago & Erie RR... _.___- PE i 44 
eee *45| Leased to Nypano RR.— 

N.Y. & Greenwood Lake RR__ *%52/Cleve. & Mahoning Valley RR. *81 
prow Jersey & New York RR. *38/|Sharon Sa AR ial ile ale *39 
arte & & Wyo oming Valley RR... 59|Other lines......_-- 77777777" 54 
a i a a US i 278 

brioca: PUMORG.. wenceccoccce 186 vance ¢ 
SEES le ER a cg nes in system June 30 1912__2,444 
* See this company. N.Y. Susquehanna & Western. *236 





| acres of bituminous pei under ee. rights. 





N.Y. Lake Erie & Western RR. Co., sold in toreclosure under its coon con- 


solidated mtge. The company holds in fee or through ownership of all or 
racticall the stock of the weeny 1 | companies the line from New 
ork to cago (including the Nypano RR. and Chic. & Erie companies). 


COAL AND STEAMBOAT PROPERTY .—tThe Erte coal properties rep- 
resent an ageregate ot of 12 ane acres of anthracite, of whieh about 9,000 acres 
are held in fee; 000 acres of bituminous coal lands held in fee, 14,000 
Its coal and coke tonnage in 
the year 1911-12 aggregated 17,680,518 Sat of the 36,961,686 tons hauled. 
The Union Steamboat Line BALA. in Erie RR. Co. June 30 1896) has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. ee V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 

STOCK.—Prior and general lien bonds of 1895 have 10 votes or each 


$1,000 of eg al, their authorized issues aggregating $175,000. es of 
which $84, 4.000 {i 


issued to July 1912. Provisions of referred stoc k were 
cy thet oer of April 1897, page 3. 66, p. 335, 573. 
’05. °06. 1907. 


’08 to Apr.’13 
On first preferred__-__- 4 4 oss. es 2 0 
On second preferred_._ Sag a; 0 

BONDS.—The new first consolidated mntge. is for $175, G00, 000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior. lien and $140,000,000 general lien bonds. Both series 
have voting ower; see “Stock” above; also issue of Feb. 1912. 

Of the $140,000, 000 general lien bonds, were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, bethermentn.” additions, &c., after 1897— 
not over $1,000,000 to be used in an ay one year. In July 1912 $35,885,000 
general lien bonds were in hands public, $13,839,000 additional being 
deposited under collateral trust netes—see below 
he collateral trust 4s of 1901 are secured oy 51% of the entire N. 
Susq. & Western stock ($26,000,000 total issue), all of me Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valle free , Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & ingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the dra of bonds by lot, being thus expected, 
with interest on bonds paid, to retire the whee issue at or before ee - 

Wo eae P; 1219, 1311; V 72, p. 44, and p. 136, 532, 257; V. 79, D.- 
yi2s $4,5 25,000, tneluded as outstanding, ey fund. 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock = a 
price to be fixed when the bonds are issued, but not less than $41 
share; they will cover all the company’s pro erty subject to underlying 
The first 10,000,000 (series A) issued for mprovements sae rot it Is 
convertible on basis of few: bonds for $200 stock to April 

Series B bonds for $12 are convertible into BR. om at 
ot er share at any time since ‘Oct. 1 1907 and patete Mae 11917. V. 76. 

. 382, 541; V. 78, p. 768; be aa 2205; V. 84, p. 2 

P- rhe Erie & Jerse RR., h $600,000 auth. stock, completed in Jan. F909 
a low-grade cut-o from Highiand Mills via Campbell all to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured b $4,000,000 E. & J. bonds (auth. issue $10,000,000 Ist 50-year 4s) 
and $3, ,000 Genesee River Ist M. 4s. In June 1907 the Genesee Ri 
RR. was authorized to make $6,000,000 mtge. covering road from Hunts 
to aes ee , 32.9 miles, completed Oct. 1910. V. neBA. p. 1366, 1488; 

Dp. 

The $12,500,000 6% coll. notes of 1911 are secured by $12,839,000 Erie 
**‘veneral lien” bonds (additional to the amount shown above as outstanding): 
$985,000 Erie convertible bonds, ser. ‘‘B,’’ $336,000 Erie RR. 5,000 Mutual 
collateral bonds, $217, Chic. & West Ind. ‘gonsol. aon 
Terminal! Co. of Buffalo 4% notes, $6,306,000 N rye & West. e. 
stock, $163,100 Lehigh & Hudson Riv. ‘Ry. stock Te 3145, 00 Temple 
Go. stock.  V. 92, p. 594. 

The $10,000,000 3-year 5% collateral notes dated April 1 1912 are se- 
cured by deposit of $10,000,000 convertible 4% bonds, series C, due April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Erie & J ersey RR. Ist 
50-year 4s and $2,000,000 Genesee River Ist 50-yr. 4s. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River Ist M. bonds, 80% od 
the 1st consols and 75% for the Erie & Jersey lst M. 4s, the proceeds to be 
used to cancel notes. mf 94, p. 982, 630, 1056, 1118. 

The $3,396,000 N. Lake Erie & Western Docks & Improvement Co. 
lst 6s were extended 30 years from maturity July 1 1913 at 5%; they are 
ee rg 102% on or before July 1 1918 and at 105 thereafter. 
4 In June 1912 $450,000 5% serial notes weresold. V.94, p. 1695. 

Car ha Sertes, Gold (Denominatton $1,000 each). See V. 88, p. 882. 


DIVIDENDS (cash) %| '01. ’02. '03. bas 
1% 3 3% 4 


ate. Interest. Outstanding. Mature in Instaliments. 
a ge | 1905 4 J&D 400,000 Dec’13-June’1& $100,000 s.-a. 
ex Na 1905 4 J&D 2,100,000 Dec’l3-June’'16 350,000 s.-a. 
ey OEE? 1906 4 M&N 349,000 Nov °13-Nov. '16 47,000 s.-a. 
OO i 907 4% A&O 232,000 Aug. °13-Feb. '17 29,000 s8.-a 
. oor 907 5 J&J 856,000 To July 1917 107,000 s.-a. 
— + nee 1907 5 J&J 234,000 To July 1917 29,000 s.-a. 
Rr. 1907 5 A&O 1, 468,000 Og. °13-Oct. '17 152,000 s8.-a. 
i le ad 1907 5 A&O 50,000 To Oct. 1917 50,000 s.-a. 
me” ian tt a hl 1911 4% F&A : 910,000 To Aug. 1921 230,000 s8.-a. 
a i eae 1912 4% F&A 2,052, 000 To Aug 1922 108,000 s.-a. 
- LO Cagis 1914 4% J& 1,900,000 To Dec 1922 100,000 s.-a. 


1 5, 000, 

In Sept. 1912 $4,000,000 equipment trusts were authorines to gis. in 
for probable requirements for ro current fiscal 4 ym oo 
May 1913 $5 Ob ad uipt. trusts were authoriz ag 

oo ae oe ter + | w fy New York; Series mage B ‘Girard eo 

Phila elphia; “Seles “T’ at Penn. Co. for Insurances on Lives, &o., 

Phila’: . Series “‘K” at National Bank of Commerce, New York; Series “*M 
at Girard Trust Co., Phila.; perten “N” at First National Bank, New York; 
Series ‘‘O” at Central Trust Co., N. Y.; Series ‘*Q”’ at Fidelity Tr. Co. Phila. 

Long Dock 6s, see March 1894 “Supplement,” under N. ¥. L. E. & W. 
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RAILROAD COMPANIES Miles Date Par Amount Rate Ww Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Preferred 5% rental_.._............... pia Fe $100'$18,860,000 5 Q—J Julyl '13 1%%\Office, Boston & Me,Bost 
7 mah toe State of Mass 4% pe FOO 1807 owccedas r ---| 1887 1,000; 5,000,000 4 M & N'iFeb 1 1937 Office FitehburgRR, Bost 
Gee TOS PROT URORO. 6 oc cdc ccc cccccccccceces c&r ...| 1890 |1,000 &c 500,000 4 J & DJunel 1920 do do 
I wm boe c* ...| 1894 1,000 500,000 4% M & N 119 do do 
Bonds not mortgage e »359,000 due 1915) ._.--- c*| ...|'95-96 1,000} 1,859,000; 4 Various |1915 and 1916 do do 
Bonds not ees 2,750,000 are 4s of '97) ..c&r ...| 97-98 |1,000 &c| 4, ,00 4 Various 1927-1928 do do 
Bonds not mt 7 5 000° are 3 \s of 01) ---c&r ...|'00-01 |1,000 &c 2,276 ’ 3% iA & OOct 1 1920-21 do do 
Bonds not mortgage $2,000,000 . .-_.-.....- c*&r| ...| 1907 |1,000 &c; 2,000,000) 4 A & OApr 1 192 do do 
Bonds not mortgage $3, 660. 000 currency----_- coder ---| 1905 {1,000 &c} 3,660,000) 4 M & NMayl1 1925 do do 
Bonds re port age $2,400 ee ak | c&r ...| 1908 |1,000 &c}| 2,400,00 4% iM & NMayl1 1928 do do 
Bonds $1, authorized currency ..----- o*&r; ...| 1912 |1,000 &c} 1,200,000 4% WJ & JJan 11932 do do 
- Bonds Aer Oe ...| 1913 {1,000 & 400,000 4% J & Jan 11933 do do 
Troy & Boston first mortgage (V 53, p 405)____c&r 35| 1874 |1,000,&c 573,000 7 J & JIdJuly 1 1924 do do 
Vermont & Massachusetts plain bonds guar..._c&r ...| 1903 (1,000 &c 772,000 3% iM & NMayl1 1923 do do 
Fitzgerald d Ocilla & Broxton—l1st M $300, g red 110 30; 1907 1,000 150,000 6¢ WJ & JJuly 1 1937 Owned by Atl B & C’stCo 
nt & Pere Marquette—See Pere Marquette statem’t 
da Ry—First ooh © $4,000,000 .......-....- 59: 1909 - 100) See text 5 J & JdJuly 1 1959 In default 
orida traj--M tge $2 ,000 gold (see text) ..---- 47| 1907 10,000 00, 6¢ M & N'iNov11912-15 Safe Dep & Tr Co, Balto 
Third Central ee eS nd oe ae ete peg Fe R 47; 1910 1,000 300,000 6 A & Apr 1 1940 do do 
fel , 4 eninsula ee Seaboar r Line| Ry 
da fen Soast——-ist M $12, ,000 g_.._Ba.xc* &r* 629! 1909 {1,000 &c| 11,000,000 4% gi & : Di\June 1 1959 Bankers Tr Co, 120 Bway 
meral ine facies a 5% acum 24 000.000 Scalia CF RGR tae ,000,000/2%% pdiNov1’12July11959 [....-- 2.2... 
ee Seaboar r Line 
nda Johnstown & Gloversville—Common stock.-- tals -daitees 100 2,500,000 2in 1912} Yearly Aug 1912 2% \Checks mailed 
Pref 8 k 6% cum call at 105 $1,000,000 auth-_--- aE ce SEP 100 500,000 6 —M Jne15°131K%% do 
Consolidated mortgage ee SR ERIE aa eR ae Cc 26) 1881 100 &c 0,00 6 A & OjApr 1 1921 Imp & Trad Nat Bk, NY 
First consol refundin On $700,000 gold__N. c* 26; 1897 1,000 ,000 4%¢3J & JJuly 1 1947 New York Trust Co, N Y 
General refund mtge $1, 000 (V 71, p 34)-.N.c 26; 1900 1,000 800,000 4¢ WJ & JJuly 1 1950 do do 
Johnstown G & Kingsboro lst mtge assumed_--- -__ 4| 1893 1,000 50,000 6 J & JIJuly 1 1913 Metropolitan Tr Co, N Y 
Cayadutta Elec lst M guar re DS &iby FJ &G roe 14; 1892 1,000 350,000 6 A & OOct 1 1922 Farmers’ L & Tr Co, N Y 
First cons ref M old red 120° N.c 75} 1902 1,000; 5,150,00 4%eM & N/Nov1 1952 New York Trust Co, N ¥ 
Ft 2 Des M & So—Ist GOO Ot g red be ox) OB 163) 1907 1,000; 3,000,000 5g J & Jan 11932 July '08 coup last paid 
Refunding mtge $6. “600 gold red par_...-- -AB| 163) 1907 | 100 &c| 2,773,000; 5¢ |A & OjApr 1 1937 In default 
Reeeeivera certi@ocates......... 1. ~~ se ec ccs akt EL lade cabies 800,00 S. tiene.. | a ON I ee Pea ee 
h Western ist M $7, 500. 000 gold... c* dodt: 2 1,000; 6,240,000 4¢ \A & OjApr 1 1954 Oct 1907 coup last gee 
treet Union Depot—lst M gold___....----- -..| 1891 1,000; 1,000,000 4%e73 & JJan 11941 Central Trust Co, N 
Mortgage Ist and part 2d iy ere Ce --.| 1895 1,000 312,000 5¢ WD & JIJuly 11915 do do 
Fort Wayne & Jackson—Preferred stock 54% rental 98) .... 100; 2,291,416 5% iM & 1 3 1912 2% Farmers’ L & Tr Co, N Y 


a es 











FINANCES.—Du ring the year ending July 1 1909 maturing coupons 
to a total of about $6, 000 were purchased on behalf of the company b 
J.P. Morgan & Co. in order to place the road in position to complete need 
improvements and additions. The oo ons, so purchased were pledged with 
other collateral to secure about $14 of A notes due April 8 1911. 
o— ate were paid at maturity in 1911 and $12,500, new 6% notes 

ed (see ‘‘Bonds”’ above), without the coupons, as collateral. 

The he financial plan as originally contemplated in 1908 called for the creation 
of alarge car trust and theissuance of $30,000,000 bonds to take up the first- 
named note issue and +. fund coupons maturing on the prior _ nds and 
eral lien bonds during the five years ending June 301914. V.89, p. 1086; 

. 87 1245; V. 88, p. 504, 853, 882, 1061, 1127. In Oct. 1911 spid $4,- 
5% notes to retire maturing obligations, and in April 1912 $10,- 

000 to complete double-tracking between N. Y. and Chicago. See above. 

Bergen 2 ae cut was opened June 12 1910; also cut-off from Hunts to 

ba, N. Y.. 30 miles, in July 1910. V. 90, p. 1613. 

In July ioe made a traffic agreement with the Balt. & Ohio, enabling 
company to handle traffic between Baltimore and Chicagoand giving an en- 
trance into Southern territory. V.95, p. 236. 


EARNINGS.—10 mos., f 1817 13- -Gross, $51,879,756; net, $13,040,888 
July 1 to Apri! 30. (\(1911-12.Gross, 47,177,726; net, 11,591,582 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1911-12 
given at length in V 95, p 962, 975. 








1911-12. 1910-11. 1909-10. 
ns nd ne obibbenanwte a 2,227 
EE ae ie $56,492,370 $56,649, ‘908 $54,866,190 
Working expenses._............... 42,508,253 40,245,301 39,065,572 
ate $13,984,117 $16,404,607 $15,800,618 
Interest on securities Ee wssdiasetedebiadiisienils oi esmtiaie 3,799,697 3,183,774 3,527,091 

Feemes, @6., POOSIVOG... .. ccnccecccce 945,742 . 757.288 806.9 
Total net income................ $18,729,556 $20,345,669 $20,134,638 
ee ee NE a eh weee $8,670,766 9, "749, ‘801 9,714,161 


Interest on collateral notes 


th 125 747.039 793,988 





Rentals of leased lines._________._. ,251,799 998,868 980,646 
Hire of equipment and joint facilities 2° 242,362 1,991,656 1,597,060 
Interest on car trusts_.__________--_. 2 509,716 598,852 
Penn. Coal Co. sink. fund and misc. 568.299 958,177 643,388 
Additions and improvements......- 582,452 1,339,737 737, 087 

Besemes, eurvies.......—.ucs-cecee $2,794,751 $4,050,675 $5,069,456 


OFFICERS.—Pres., F. Underwood: V.-P. one Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson: V.-P. and Sec., David Bosman; 
Treas., D. W. Bigoney; Comp., C. . Crawford, 50 Church St... N.Y. 


DIRECTORS.—Chas. Steele, 3 J. Goodwin, John G. McCullough, 
Qeden Mills, F. D. Underwood, G. A Richardson, che ie Lae Stetson, 
F. Baker, Norman B. Ream, Charles A. Peabod y. E Gary, G 
Se Perkins, R.S. Lovett, L. F. Loree, Wm. P. Hamilton nV. 96, D. i772.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois, 
FERNWOOD & GULF RR.—See page 138. 


‘FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. 1 miles; branches to Worcester, Bellows Falls, &c., 
207 m.,; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199 m. . 84, p. 1366. 

LEASE .—Leased for 99 years from 2 uly 1 1900 to Boston & Maine for 5% 
on pref. and 1% oncom. stock, organization expenses, int. on bonds. taxes, 
expenses of em eerenee, &c. Boston & Maine holds $5,551,400 of the 


$7,000,000 co , the remainder being in the treasury. V. 70, 
D. 76. 125, 176, 583 T9201: 'V. 71, p. 29. 72, p. 532. 
ONDS, &c.—Debentures, see V. 60, p. 967; V. 84, p. 158, 270. The 


eiaaiiaattate on Sept. 27 1911 authorized, $1,350,000 bonds to retire the 
$100,000 bonds due Dec. 1 and to provide for additions and improvements. 
1 200, 000 oS ee 4%% bonds being sold in Dec. 1. p. 730, 

1461, 94. p. 68. The stockholders on Sept. ‘98 1912 au- 
RY $450. 000 bonds for improvements, $400,000 being sold Jan. 1913. 
V. 96, p. 359.—-(V. 96, p. 202, 359.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga., 25 es, _ branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m. 84, 1551. Stock, $300,000, all outstanding, par $100, of 
which PB, ee together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 1912. 

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested deposits of both stock and bonds. Ae D. Tn 
Mar. 1910 H. M. Atkinson was appointed receiver. V.9 OF had Current 
liabilities June 30 1912, $91,943; receiver’s certfs., $15" 


Year ending June 30 lone. gross, $20; a ner def. $108> Other income: 
31. 887; int., taxes, &c., $11, 028; bal., $9,245. Mod ten Pres.» 
. Atkinson; Treas., H. M. Milam Kiar, 89, p. 41; v.9 Dp. 725.) 


rp RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
les. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 191] By tages 
was discontinued. V. 93, p. 1786. Stock authorized, $4,000,000: 
$100. Bonds ($4,000,000 auth. issue) are subject to cali at 106 on any Tne: 
day er oo, 1 1914; they will be issued at $20,000 per mile. V. 89, 
1596; . 1362. The coupons due Jan. 1913 were not paid. eas 
V. 96, eS 1629," For year ending June 30 1912 (58 miles), gross $38; 353; 
oO . def., $7 ,322; other income, $220; int. and taxes, $6,72 al., 
828. Pres. and Treas., Frank Drew, Live Oak, Fla yon 96, se *4829°) ) 


FLORIDA CENTRAL R.—Owns Thomasville, Ga., south through 
timber lands to Fanlew, Fla., 47 miles; completed 1908. Controlled by 
J.L. Philips by Co. In Jape. 1912 R.A. MoGseale was appointed receiver. 
(V.95, p. 110.) Stock 50,000; ger . Bonds of 1907 mature 
$40 ,000 yearly in 1912 to 1914 ‘and $ 000" in 9915 (the last-named amount 


Au 





having been extended from 1911). Safe Deposit e Trust Co., Balt.. trustee. 
In April 1910 made 3d M. for $300. V. 90, 170. Loans and bills 
—- i ai 19}2. 28: 713. V. 85, p Pp. 1339. Por year ending June 30 
, $13,344; interest, taxes, &c., $45,056; deficit, 
“He. oe a +: MShiliips —(V. 90, p. 1170; V. 95. p. 110.) 


yar ali EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
tine to Key West, 522 m. (including the extension from ee — 
to Key mg 45 m.,c ompleted Jan. 1912; branches, 114 m.; trackage, 6 
total, 642 m. Comple to Miami in 1895 and has since been in ~ ob 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier” Fla., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Chuluota, 20 m., was 
opened April 1912. V. 91, p. 1629. 


STOCK .—$5,000,000, all sold at par. Controlled by Henry M. Flagler. 
BONDS, &C.—The Ist M. 4s ($12,000,000 auth.. $10,000,000 sold in 


June 1909 and $1,000,000 in 1912 area first lien on 615 4 miles at B01, ao. a 
mile, incl. equip.; cost in cash re rt as $59, Vy per mile. V. out boa oa 
& $5, 000, stk. 


4.p.1185. Followed by $20,000,000 2d M. inc. bds. 
Due H. M. Flagler for advances June 30 1912, $5.175,992 
Div. on y 9% yors e- pald Nov. 11910; Nov. 1911, 4% Nov. 1912, 


24%. V. 93, 
EARNINGS bee , tte fot 1S - Gross: $4,293,491; net, $1,331,102 
July 1 to April 30. '\1911-12--Gross, 3,637,068; net, 1,103,674 


REPORT .—Report for yous ending: yune 30 1912 (V. 95, p. 1468) showed: 
Gross, $4,426,935; net, $1, YY , taxes, rentals, &e., 3805.466; int. 
on income bonds , $500, ON oe) oo int. on deposits ($46, $32), $453. 168; 

-, sur., 1,220. ‘In 1910-11, gross, $4,181,278; net, $1,577 568. 
Pres. and Gen. Mer., J. R. Parrott.—(V. 95, p. 1122, 1468.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.; Belt line in Amsterdam 
(electric) , 2.48 m.; Hagaman line (electric) , S. 29 m.; second track (electric), 

22.31 m. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
6.15 m. (steam); also local line Gloversville to Johnstown (electric), 4.08 m.; 
sidings and turnouts, 12.52 m.; trackage, 1.99 m.; total, 100. 78 miles of 
road (123.09 miles of track), of which 101.43 on private right of way and 

19.67 miles on streets and highways. The Little Falls & Johnstown RR., 
owned by allied interests, is building an electric road from Little Falls to 
4 aamewn, & 28 miles, with 3 branch from St. Johnsville to Canajoharie, 

miles 

Owns entire 99465. 000 Bt of Coal Co. of Fulton Co. —< stock of Edison 
Electric Light & Power Co. (V. 71, 1167). V. . 29. Also a two- 
thirds interest in stock and bonds of A irondack Lakes ioslhen Co., 4 miles. 


DIVIDENDS.—On com., 2%, July 20 1910; July 10 1911, 2%; Aug. 1 


1912, 2% 

BONDS. —Consol. te $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. V. 76, . 265. In Mch. 1911 $463, 000 oe were ay 
for improvements, Bho Ae $5,150,000 outstanding. 4. Bon 
956. Guarantees $30,000 Gloversville & Broadalbin 5s ma $ 000 F ioe 


town Glov. & K. Horse RR. 6s and $50,000 8% stock. 


EARNINGS.—10 ges. { 1812-13 i a Gross, $819,199; net, 
July 1 to April 30 RT. > ee Gross, 772,311; net, 389,817 


REPORT .—Report for year ending June 30 1912 in V. 95, 614, 
showed: Gross, $932,168; net, $473,729; other ager $32, 312: c arges, 
$404,380: pref. div. (6%), $30, *‘ common div. (2%), $50,000; bal., 
surplus, $21,661.—(V. 93, p. 730, 793; V. 95, p. 110, 544. 614.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ta., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles; also with electrie 
power for passenger service. V. 85, p. 98, 1209; V. 87, EP 1420; V.88,p.101. 
On June 6 1910 President Homer Loring é and Parley Sheldon of Ames, Ta., 
were appointed receivers. V.90,pD 

On Dec. 6 1912 receivers were ordered to abandon part of road from New- 
ton to Des Moines Junction, 30 miles, if not sold within 90 days. V. 95, 
1607; V. 92, p. 394. In Oct. 1911 $720,000 receiver’s certs. were author- 
ized to retire $500,000 certs. issued Mch. 20 1911 and provide $220,000 for 
aprovenente, including $120,000 for the extension from Ankeny to Des 
Moines. p. 1022. In July 1912 $800,000 receiver’s certfs. were 
authorized to via e > oe the outstanding $720,000 and for improvements. 
V. 94, 3. an. 1913 the receivers were authorized to purchase 
200 oor sain xo $135. 000. V. 96, p. 


STOCK .—Common stock auth. and outstanding, $2,000,000; pref., 5% 
pe gee te 200,000, allissued. The bonds cover 3, 218 acres coal lands. 
p.9 8; v. 87, p.1420. Coupons arein default. Year 1909-10, gross, 
Sine 1; net income, $113,649; Iint., taxes, &c., $155,161; bal., def., 
$41,512 ——(V. 95, p. 1607; V. 96, p. 202.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, i196 m, is 
owned and rt Smith to Coal Creek, 20 m. , is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louls El 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently. 

In Nov. 1910 security holders were privately asked to deposit their hold- 
ings for 3 years with a committee consisting of W. L. Brown, A. W. Melion, 
Colgate Hoyt. W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. “Russell, 
James H. oyt, S. H. Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
de Poon Boy with power 


$404 ,002 


ings & Trust Co. of Cleveland, the Ee. trustee, 
V.91, Dp. 1446; 


to sell or exchange the same, &e. 












































































































































JUNE, 1913.]| RAILWAY STOCKS AND BONDS 51 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
[Far abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
Ft Worth 3 Denver City—Pref stock ‘‘stamp certfs’’ 4s pm eee $100) $2,539,992'4 in 1913) Yearly |Feb 201913 4% Geren Trust C2 x Y 
First mtge gold $°5, “y ais... ae 454| 1881 1,000; 8,176, 6¢ JF & D/Dec 1 1921 so ob LA Lanerty Se NY 
Equip trust otis guar due $39,000 s-a redeem 101-_| -..| 1906 |-.---... 78,000| 5 |S & D|Dec ‘13-J’ne 14 Commercial Tr Go, Phila 
do do Series B due $19,000 s-aredeem101G/ -_-| 1907 1,000 152,000; 5 A & O/|Oct ’13-Apr '17,Guaranty Trust Co, 
esville pen op Ya M $1,000,000 g red at 110 74) 1905 1,000 661,000/ 5¢ |M & N|Nov 1 1935 Savan 
veston & San Antonio—Ist M glgrext.c*| 256] '71-'80 1,000; 4,728,000; 6¢ |F & AjAug 1 1935 Owned by Sou Pao Co 
estern Division lst M (Mex & Pac ext) gold.-.--. 671) 1881 1,000) 13,418, 5¢ iM & N|Mayi1 1931 So Pac Co 185 ‘B' way,.N Y 
Galveston-Victoria Div Ist M $10,000,000 auth... ---| #1910 1,000; 9,022,00C 6 J & DiJune 1 1940 do do 
Galveston Houst & Hend of 1882—1st M,c,Cexc* &r* 1913 1,000} 2,000,00 5¢ iA & O\Apr 11913 New York 
veston Terminal—Ist M $5,000,000 auth gu (text) ---| 1908 1,000} 1,006,000 6 M & S/Mch 1 1938 Bankers Trust Co, N Y 
veston Wharf Co—Ist (re) M gold s f_.__---- soot Bae 1,000 489,000 6¢ WJ & J\July 1 1932 Nat City Bk, N Y, a Gal 
irst series (wharf & railroad) gold 5s sink =a ae? -.-| 1890 1,000; 1,363,000 5¢ iA & O/Apr 11940 = 
Second series (wharf & railroad) cold 5s s f-9-28 .-.| 1901 1,000 907,000 5¢ iF & AlAug 1 1926 40 
enesee & ee zene RR—l1st M gold $500,000- - 16} 1899 1,000 500,000; 5g |A_ & _OjApr 1 1929 Columb-KnickTrCo, NY 
eneva Corn i Sou—-Common stock guar........ mA PM MERE K!« 2,325,000 3% g-3 J iy 1 1913%%'\Grand Central Sta, N Y¥ 
PI Broterred. stock, fu prin erp nt aia “98| 1888 |""" 1,000 3° oo'oon| «6 8Cti«éd St & Dides 11983 -°| ~—Go do 
ne ay nt endorsed... .- r , ,500,000 
First & 2 Soeee MC $10 ae on) _ ie a &r* oie i pe 1, 00Y Se See text 4¢ iM & NiMay1 1959 do do 
eorgia tf eor a Carolina orthern—|See Se|aboar ne |Ry 
ait Ge Coast & Piedmont-—First M g $1,000,000. _G 85) 1906 1,000 157,000 5¢ iM & S/Mch 1 1946 F J Lisman & Co, N Y 
TT CN i i ie ke eal stat en Ladies 250,000 ee Peer Sees Sept 1 1932 Int only pay when earn 
New.mtge $3,500,000 auth gold red 105..--.-.-- K ---| 1912 100 &c} 1,983,000 5¢ iA & O/Apr 11962 do do 
Georgia & Fla—Common stock $15,000 per mile... anek aus IG = BE I cococdm ance cudlcndidun dbndeeceed situation 
Pref stock non-cum partic. $10,000 per mile_--..- ons] shan 100} 3,500,000) . 2... cf ne cn wl oe cece ne nc o ce clen ewe scwesescceegsescs 
)  & y " } 5 Gara prepeye: hegre mw. « 53} 1905 1,000 212,0 5¢ iA & OjApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000, A gen gold... BBac* 284| 1907 500 &c| 56,595, 5¢ iM & N'Nov 1 1956 Col KnTr Co, N Y & Balt 
Gen g (cum inc for 10 yrs) red ae ian tite onl FBa.c* coe aa 500 &c| 2,000,000\See textiF & A\Feb 1 1932 Interest from Feb 1 1913 
Geerata 2 & Florida Term M $ anteed_ .--| 1910 1,000 175,000 6 J & JiJuly 1 1930 Fidelity Trust Co, Balt 
eorgia Florida & Alabama —First mtge €0 gold .-Ba.c*| Text | 1904 1,000; 2,113,000 5¢ iJ & JiJuly 1 1954 Bankers’ Trust Co, N Y 
eorgia Midiand Bee hs] M ond $1,650,000 int guar 98) 1896 1,000; 1,650,000 3¢ iA & O/Apr 11946 J P Morgan & Co, N Y 
eorgia Paci ee Southern Ry 
ailroad & Banking Co—Stock-........--- | ene 100} 4,200,000\/12 in '12) Q—J /Juiy15 1913 3%|Augusta, Ga 
Bonds refunding not mortgage currency -—~---—— "| cde) igo “ete sec ¢ Hania =. me 
onds not mortgage ($200,000 are 5s) _..--.-.---. ---| 82-" j Y 
Bonds not mortgage currency (V 87, p 226, 285)-_-c ---| 1907 1,000; 1,000,00 4 J & dJiJan 11947 Am Exch Nat Bk, N Y 












































Stock, $5,000,000, ali outstanding; par $100. Of the 4s of 1904 ($7,500.,- 
000 auth. ». $5, $33, 000 were issued in exchange for $5,000,000 old 5s, 
400,000 are reserved to replace the 20 miles of trackage mentioned above, 


se: 000 for equipment, and the balance for other purposes; Superior Sav 
ay J Co., trustee. Equipment trust nee gomeaens June 30 1912, 
$363 06 current oe) $1.996.960. V. F 
RNIN mos.,/1912-13____-- Gices' 650,819; net, $123, 645 
July 1 ry aan 30. eS Gross, 8.261; net, 196.469 
For year ending June 30 1912, gross, $768,789; net, $181,209; other in- 
come, $71,102; int., taxes, &c., c.. $357. ; 


vihy bal., def., $105,164 In 1910-11, 
$804, 760; net, $192,664 = C. Dustin, Cleveland, O.— 
ty. 93, p. 1786.) 


FORT STREET UNION DEPOT.—Owns pomponaet station with ap- 

, 1.4 miles, connecting with the tT . Union RR. Depot & Sta- 

on = Leased for 999 years from Dec. 10 9 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to aoe of total — of work and 
current expenses. Inco in Mich, Aug. 24 1889. Stock, $1,000,000, of 


which Pere Marq. owns $ 15, 800; par, $100. Pres., Wm. Cotter, Detroit. - 


FORT WAYNE & ZACK SON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., nue —. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern at a renaan of $126,027, equal to 5%% on the pref. stock (see 

56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be 


paid on com., but not exceeding 2% a year. Com. stock, $436,132. 
FORT WORTH & DENVER CITY RY.—(See o pete Ot. Be So.)—Ft. Worm. 
Tex.. +d gases. 9 miles. wns securities of n. Term. R 


STO &c. eee & South. Ry. June 30 1912 aoe a but $23°: 540 
of the 36. 398 00 8 com. issued and stamped stock. V. 63, p. 1063, 75. 
Payments an Be stamped stock agreement of Oct. tee 1895: 2% in 98; 

%; 1902, 4%; Apr. 1903, ~ tris to 1913, 4 
440 pk ny of indebtedness 


BONDS. —Abstract of mortg Bs : 
own June V 3999, 17. Equipment trust, V. 82, 
p. 1101; 84, p. 508. a tan ‘equip. leases June 30 1912, $303, 005. 
The ort Worth & Denver Terminal Ry. authorized an issue of ‘$2, 500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N 
subject to call at 105, of which a‘e: 000 have been issued 
3 .000 held by Ft. W. & D. C. Ry. V. 86, p. 52, 1100, 1589; Vv. 
EARNINGS ani mos., 1912-13__._Gross, $4,551,600; net, $1, 437. 705 
suly 1 to April 30. 1911- 12-__ Gross. 4,126,986; net, 1 ‘447, 242 
Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84. p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles standard gauge, ons Belmont to Monroe, 32 miles, narrow gauge. 
Oeganizct July 51 V. 79, p. 151, 269, 500, 627. Stock, all outstanding, 
$ 000. Of the Ist 58 of 1905 ($1,000, 000 authorized), ait is 
served to retire old 6s and $299,000 for extensions. V. 8i, 
Savannah Trust Co. is mortgage trustee 81, 2. 1375. 1530" Year 
ending June 30 1912, gross, $173,881; net, $36. 612; , taxes, &c., $52,- 
443; bal., def., $15, 831. Pres., Geo. J. Baldwin awe Gi. p. 1574.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenburg, 147 ‘miles; 7 Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, “vemen R.. SB. 46 wy Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 ag total, 
1 ~~" -.. —— Pacific Co. owns $27,056,100 a Por $27 Sas 373 s stock 
og iy i a rr ae in 1906. v. 79. p. 2642; V hy 
211, 668, 1242; V. 83, p. 1528. Due Lie deore Pasttie oO. Son 36 
6s ($10,000,000 auth. 


1912. $10 989, 463. 
BONDS. —The Galveston-Victoria Div. Ist M 
issue) cover the properties acquired in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles. Of the bonds $5,384,000 was issued to retire 
the old bonds, $3,638,000 was authorized to be issued for lines built, im- 
rovements and equi ment, and the remaining $978,000 is reserved for 
future purposes; $9, 022 2,000 of the bonds have been issued, and are held by 
the Southern Pacific. V. 92, p. 1636; V. 94, p. 130; V. 96. p , a 
ve aes - 2ds ($6,354, , by agreement are treated as Saocmne ponds; 
V. 58, p. 719; V. 84, p. '803: V $6. P, ie if? wwe bonds, $1,558,000 
6s. owned by Southern Pacific. “Pid V.77, p. 2160. The Sou. 
ac. Co. owns $1, 120. 00 out of a ps of $6, ae. 000 Mex. & A -, 2d M. 
be and $4.728,000 G & S.A. East Div. Ist 6s (ext.), due Au 1935. 
EARNINGS.—10 EY 1912-13__Gross, $10,236 649; net, e. 275, 016 
July 1 to April 30. 1911-12__Gross, 9,026 "452: net, 2,041,563 
For year ending June 30 1912: Gross, $10, 938. 005: net, incl. other inc., 
$2,520,850; charges, $3,082,005; bal., def.., $561, 155 ea 96, p. 1772.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 

ORGAN IZATION.—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. H. 
bonds and an AYO rental of $24, 006 er annum for dividends or other 
purposes—see V. 61, 064; V. 63. p. 697. Divs., May 1904 to 1906, 4% 
yearly; since to Jan | 1912, none. M. K. & T. owns 4.999 shares of stock. 

Stock, $1,000,000; par, $100. The $2,000,000 old 5s were purchased at 
maturity April i 191 by the Central Trust Co. for special account, com- 
plete arrangements for issuing new 20-year 5% bonds of a $5,000,000 issue 
not having been perfected. V. 96, p. 947, 652. For year ending Dec. 31 
1911, gross, $469,519; net, $160, 723; other income, $161,701; taxes, $39,099; 
bond int., $100,000; other charges, $50,195; bal. In 1910, 


; , sur., $133,131. 
gross, $412, 317; net, $153,079 —(V. 96, p. 652, 947. ) 

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 
R. 1. & Pacific, which own practically all the stock. V.87,p.950. Owns 
a large vane gua de ot and warehouse and about 14 blocks EY a Galveston 
water-front. uly Ae about 24 miles of main line and sidings had been 
completed. Steck. $25,000. Of she Ist 6s ($5,000,000 auth. issue), 
$1,106, on. guar. eat oy Se SJ I. & P. and Col. & So., were sold 

‘Nov 1589; ey p. 1478. Pres., J Ww. Robins, 
Hoosier, Or ex. vy’ -P Sealy, ind ‘Sec. and Treas., E. R. Cheesbrough, 
both of Galveston, ex =. 86, p. 1100, 1589. V. 87, p. oe 


MALVESTON WHARF CO,—See page 138. 





GENESEE & WYOMING 
Jct.. 11 500 Magog Jct. to 


RR. .-—Retsof, N. Y., to Pittsburgh & 
Stock, $ 


Lehigh 
egville, 4 m.; branch, 2 m.: total, 16 miles. 
$100. Divs. from Oct. 1899 


Boag: ; to 1902, ined. + 5% yearly; 
1903, Bra 7 1905 to Apr. 1910, 4% yearly (s. -a.): A 910, 1K %: 
ae Dag tor bara. net, "$49, 759: Wate 
vs. «oR $25,000; Sale. ae es 607. In 1910-11, gross, 
$38 5 385; 5 an 

Pres . 7-982. Scranton, Pa.; Sec. & Treas., W. H. Barnard, 

2 Restate st. EN. Y.—(V. 76, p. 1248.) 
GENEVA Oren OT & SOUTHERN.—Owns Geneva, N. Y., to New- 
berry Jct., Pa. 94 miles; branch to Ulysses, Pa., 39.85 miles: Antrim 
oe . 16.65 m.: Penn Yan, N. Y., to Dresden, 6.55 m.; Corning neem, 


5 m.; oooh Creek connection, 0. .95 m.; total, 231 .69 m. A consoli- 


dation in Feb. 1909 . 88, PD 2. Stock, Be eo $2,325,000; PP 
ferred, 4% cumulative, $5,000,000; par. S Leased to New York 
Cent. & Hud. Riv. RR. from April 11 for rin term of its corporate ex- 


Istenoe, Dy any extensions thereof, MJ —_ covering 4% aiden, on the 
ye. d 3%% on the com. stock. 1: V. 89, 
4 & Hud. Riv. RR. owns $1 B50 80 ‘300 oo the $2,325, soindea 

AR & and the $5,000,000 first pref. stock. V. 90, Ww 

Pine Creek 6s are guaranteed by Reading and Y. Central gn A n"é 3 
severally. See form of guaranty, soe 650. The road is mtged 
secure an authorized issue of $10,000 0.000 year 4% bonds of the N. Y. e 
& H. R. RR. assumed by the woeave Corning & Southern, to he used to 
retire outstanding indebtedness and bonds for improvements. V. 88, Dp. 
1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


oan GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 


miles; completed in wh | 1906. Extension from Darien to Bruns- 
wick, 15 m., to be com =~ ie 


Jul ps extension also proposed north 
from’ Reidsville to Vid d prop 


Stock, 
-Of the 5s of 1912 ($3,500,000 TR as woe issue) a block has been sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements, and to > tae up wadertying bonds; limited to $12,000 
against sh sans 94, gg tt 1763. Year ending June 30 
1912, gross. $ 1,630; net, 36. 968: taxes, &c., $48,285; bal., def., 
$41,31 In tithe 11, gross, $91, Séo. ae $20,594. Pres., F. J. Lisman. 

—(V. 94, p. 1448, i763) 

Teh FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 

ahassee, Fla., miles, including 26 a oO Sept. 1909: alla- 

heaees to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. ph operates steamer line 
from Carrabelle to Ap alachicola, Fla. Stock, $450, ased ‘th $100. In 
June 1909 President Williams, it was re orted, wee oe minority 
stock and practically all of the outstanding Bonds, 
see table above. Current lHabilities, rng a me 30 i9i2, oo. 337. In 
1906 authorized 5% non-cum. pref. stock, none ~_* to ‘July 1912. 


For y gor eating, June 30 Ne Sat , $564,585; n t, $83,362; other income 
(deb.), 734. 749; , Wee ae: 149, 952; bal., def. "$71,339. In 1910-11, 
Gross, ‘$487, ‘34; wok $89,1 P. Williams; Sec.-Treas., L. @: 

apy, Bainbridge, Gant 3.3. Dp. i437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
sta, m.; other trackage, 3.7 m.; branches, 98.0 m.; total 


Ga., 25 9 m. 
une 30 1911, 352.2 miles. Owns stock of Georgia & et Term. Co. ine 
of austen and Valdosta and guarantees its lst 6s. lation in Au 


A co 
1907. V. 82, p.1211; V. 85, p. 345; V. 87, p. 480, 936, 1 1533: V. 88, p. 681. 


BONDS.—Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5,600, 000 being in hands . 
ania er _ reserved 30. rs. —_— & SW. towne, na | ipa aas 

reas ‘ Dp. ar trusts Nov. 1912 1270 - 
000, due monthly to 1916. . . 

The $2.000, 6% 20-year gen. M. bonds of 1912 have cum. int. depend- 
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds in 
multiples of $300, th e 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred in completing the oY wate redeem 
equipment obligations and provide working capital. V. 94, 630, 826, 
911, 1118. The bonds (underwritten) were offered to stockholders at 52. 


REFORT.—For year ending June 30 1912, gross, $800,541: net, $72,598. 


other income, $3, Su7; charges, $424,773; bal., def., $348,277 . Report for 
1910-11, in V. 94, . 203, showed (332 avera e miles) : Gross, $704,936 
me $133.71 799. eg R. Lancaster Williams; “y.-P Bruce W. Duer; Sec. 
an reas. 


. Earnest. —(V.95, p. 1472; Vv. 96: D. 359, 419.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtzge. Doan’ 
&c.) and $2,500 for Columbus terminal property. Stock is $1.00 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. ist 


GEORGIA RR. & BANKING CO.—Owns from Auguste, Ga., to i 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & anu 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74m.; trackage, 4 m.; 
total wns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half); also owned a 47% interest in Atl. & West Point 


but sold same in 1910-11 to the lessees at $135 sh with 
purchase at same price on ex reton of na site the option of 


Lease.—In 1881 road leased for 99 years to W. M. 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per 
1899 the Louisv. & Nashv. was held to have acquired a 
lease; Atlantic Coast Co. 1899 RH Bank. half interest. V. 68, 


majority A »900) we, Se or. 

. ’89 to J ‘ 

Since 1881._.. ... %j10% 10 yriy. 10% lly tent My - Since to July” om 
Div. rate rect eared in Apr. 1911 from 11 to jo%. V. 92, p. 179 795. 
EARNINGS (307 miles) .— -f 1912-13.__Gross, $2, 633, 160; net, $332,535 

July 1 to April 30, 10 months.|1911-12._Gross, 2,912 633; net, 759,014 
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Wadley et al for the 
yar, but in April 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend \|Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payab 
Georgia Southern & Florida—Common stock-..-....-.- dsl “cmbekio SOG SR i atric cncalediaccead Mentedcdnodoce | REET Gy Bem MO SRLS gk Apes 
rist ref stock non-cumulative redeemable- -.- ~~. OR ER 100 684,000'5 in 1912;:M & N May1019132«/MT & D Co, Balt; & N Y 
Second preferred noncumalanye $1,084,000... -- Re Bee 100; 1,084,000\5 in 1912;\M & N;)Mayl0 19132% do do 
First mor age — a a ai .c* 285, 1895 1,000; 3,838,000 5¢ WJ & JIiJuly 1 1945 do do 
First conso $10,600,000 gold....N.c*&r| 392 1902 1,000| 2,000, 4¢ |J & dJ\July 1 1952 do do 
Equi — trust er er C = $25,000 semi-ann__._._Eq ~--| 1910 1,000 350,000 4% gM & S/|To Mch 15 1920/Equitable Ching . NY 
do Ser D due $22 or $21 M s-a__..Ba ---| 1912 1,000 25,000 4% e\F & A|To Aug 1 1922 Bankers Trust N Y 
Georgia Fou | Southw & Guif—Albany & Nor lst M g__c 35) 1896 1,000 DOC 5¢ iJ & JiJan 1 1946 H Talm & Co, NY Pky Balt 
RR RCS RTE Rs etl: OS ee 35 19 1,000 155,000 5g iJ & J\Jan 1 1949 Central Trust Co, N Y 
ae YebsHarrish— con iow lst) M$565,000 g(seetext) 35| 1891 1,000 5,00 5 A & O/|Oct 1 1926 Reading Terminel, Phila. 
a Valle Globe & Northern—See Arizona Eastern | 
Sabon & ‘Deckertown— Ist & = M NY OR, re a8) ve by sit 500 &c 246,500 6 Various | 1928-1929 N Bk Or Co, Goshen, N Y 
ouverneur swegatchie—See 
and Rapids & Indiana Ry—Stock $6,000,000---_-- mee eee 100; 5,791,700\See texti\A & O/Apr 25 19101¥%/Office Grand rato.NY 
| First M mostly land grant gold sxvended in 1899- c® 335, 1891 1,000 920,000 3K%e3 & JiJuly 11941 Winslow, Lanier & 
' First M extended gold prentesd by Penn RR-..c* 335, 1891 1,000; 4,455,000 4%e73 & J July 1 1941 do 
F’ Second mortgage $5,000,000 gold____._...--.-- c*| 387) 1896 1,000 »750,000 4¢ A & O/Oct 1 1936 Philadelphia, oe 
ag aids & Rorthw—ist 35, 000,000 goldGP ..-| 1908 1,000 59,000 5¢ iF & AjFeb 11958 Philadelphia & Chi 
and Pac—F M £ guar Can Govt (text)c&r| 1,755) 1905 | £100 &c} £7,200,000/3 $ or £\J & JiJan 1 1962 Bank of Mont, Lon & 
Prairie — tion M (Ser A) £2,100, O00 | 4 yO and | 91 | 1905 | £100 &c| £2,100,000 4 A & O/Apr 1 1955 Co’s Office, London, or 
“giMountain Sec M (Ser B) £2,050,000 ven 839, 1905 | £100 &c| £2,050,000 4 A & OjApr 11955 Bank of Montreal, 
~~ stocks $25 bog ane M 21,550,000} nae " 188) 1905 | £100 &c 550, 4 A & OjApr 11955 New York 
aft oar 
aa aw, O00 CRS... ..cac'cnns etd oes! eek $100; £7,136,980 4 M & S/Perpetual 9 N Broad St,London,EQ 
Loan n $10. 000,000 scoured by mtge on Prairie section ont) TE Danian See text 4 SL Se Sr ae ee rs ys 
1 , to be covered by debentures. - -- neal BEE lttessas< See text S © , teehee wan eR RRR vei DR ae Sy pee 
Grand Trk Pac Br Lines Ist M by Alb text__c* .--| 1909 | £100 &c| £500,000 4 M & Nil N Y, Montreal & London 
do do M gu by Alb £238,600-_----- sei £1 £238,600 4 M & N'|Feb 15 1942 do do 
do do guar by Saskatchewan see text_ .--| 1909 |£100 &c| £2,032,800 4 M & N/1939 do do 
Grand Trk. Pac Sask Ist M or deb stk guar (see text) andl stm ikéeecaneae See text &. Pseavesud EE)? 2% Ne nie deere wae 
Grand Trunk R y—cConsolidated stock £ aha oo-| 1882 £100/£22.475.985).........}/-...-...- ee. Seer eee... Lcnccudbshookeaas 
4% guaranteed stock non-cumulative £12,500,000- ---| 1884 £100/ £12,215,554/4 in 1912; Semi-an | Apr ae 1913 2% Check from Co’s Office 
First v preference 5% stock £3,420,000_......-.-.-.-- wou) (a7 44 £100} £3,420,000/5 for °12) Semi-an | Apr 251913 2% do do 
Second preference stock £2, Rc cn cenne ...|'73-"74 £100} £2,530,000|5 for '12) Semi-an |Apr 251913 2% do do 
Third preference 4% stock £7, DS dc eaten bine 8,612) .... £100} £7,168,055|2 4% for’12| Yearly |Apr 251913 2% do do 




































































Railroad earnings for year ending June 30 1912, gross, $3,378,749; net, 
ows. 340; other income, 112, 390; = to Ga. RR. & Bkg. Co 
interest, rentals and tax add’ns betterments, $57.195; 


and 
balance, surplus, $64,071 saree, ie 92, P- O05: V. 95, p. 1039.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from ew ¥ , Ga., to Palatka, Fla., 285 miles; on Nov. 1 2 pur- 
chased Atl. » Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into » Jookeunvi e, "3 m.: total,395m. V 60, p. 928; Vv. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. | V. 7 7,.D. 626. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 44 m., was purchased, tet 000 first mtge. 5% bonds 
being guaranteed, ‘prin. and int. V. 79. p. 2585. 

DIVIDEND on 1892. 1898. 1899. gen 1906. 1907-May’13. 

early 4% 5 yearly 


second preferred (%) 3 3 
4 2 all stocks share oan} 
p. 429) provides that the 


ea 5% on common, 
NDS.—First mtge. of 1895 (Abstract, V. 61, 
$684, P00 fest pref. stock shall be a lien second only to the bonds and coupons. 
he first consol. 4s of 1902 are for the authorized amount of $10,000, 
of cain $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 1st 
pref. stock and $5,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST EARNINGS.—/1912-13____Gross, $2,174,825; net, $461,610 
10 mos., July 1 to April 30.\1911-12__..Gross, 2, 074 ,497; j net, 481,353 


REPORT .—Fiscal year row Page 30. Report for 1911-12, in V. 95, p- 
1470, showed: Gross, $2. 447 ,529; iE ai income, $423,109; other income, 
86, 695: int. on bonds, &c., $334 a Sh div. on A atoce. $8 88, 400. In 1910-11; 
2,399,398. Pres., rtf ngton, . ©.3 Sec., R. D. 
n'y 30 Church St., 'N. aad ghd 95, p. 1470, 1472. > 

cage Shay SOUTHWESTERN & GULF RR.—Projected to extend 
from , Ga., southwest to St. Andrews, Fla., on the Gulf of Mexico. 
In Feb. 1910. acquired the anny . Northern Ry., extending from Albany 

northeast to Cordele, 37 miles. foe. 10 , 502. Stock auth., 

000, issuable at $20, 000 * my Ov. 1968 filed a $4,000, 000 mtge. 
to og tee e Trust Co , to secure 5% bonds issuable at $20,000 per 
mile. ory trusts June 30 1913. $15,000 for year 1911-12, gross (35 m. )» 
$122,052; net, after taxes, $38,370; int., $28,328; hire of equip., $5,839: 

-, Sur., 4,203. In ty Tes + [ross , Pres Legg, 
Albany, Ga.; yt -Treas., H. ruton, Bainbridge, Ga.—(V.90, D. 508. ) 


GETTYSBURG & HARRISBURG R Y.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa.,3 m.; branch Pine Grove Furnace to Hun- 
ter s Run, 8 m. (Hunter's Run & Slate Belt RR., which was taken over 

hy 1910). The Reading Co. owns $553,950 of the $600,000 capital 
athe $535, 000 deposited under its gen. mtge. of 1896. The consol. 5s of 

1891 ‘then $215,000) were guaranteed by Phila. & Reading RR. :foreclosed): 

$ were issued to take up the Ist 5s due Oct. 1 1912 (V. 95, p. 1039). 
GOUVERNEUR & OSWEGATCHIE RR.—See N. Y.C.& H. R. RR. 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR. — 

Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 56 m.; 

total owned, 430 miles; operates the following roads, but has not assumed 

the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m. 

Traverse City RR. (nearly all the stock and all the income bonds owned). ‘ 

26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.:; 

Traverse City Leelanau & Manistique RR., traverse City. to ore: 
Mich., 30 miles (incl. 6 m. trackage). See V. 74, reir 76, p. 

V. 82, p. 988, 1098. Successor 1896 of we AY foreciceed iv. 63, p. 153). 
HISTORY .—Successor Aug. 1 1896 of Railroad, foreclosed (V.63, p. 153) * 
STOCK.—Stock, $6,000,000, of which Pennsylvania interests are sup 

posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1913 owned $2, 965,900 
DIV’S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly); none since 


BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase =~ coupons as they rare. on 
the bond itself at maturity. See guaranty, V. 56, p. 649; V. 69, Poll 
Of the 2nds, $888,000 were owned Jan. 1 1913 by Pennsylvania R. 

Equip. trusts Dec. 31 1912, $195, O19. 


$3,237,000 by the Penn. Company. 
R'1.—Report for 1912 in V. 96, p. 1178. In1912 carried 3 235, 269 


REPO 


tons of freight, of which 35% was lumber, &c., and 24% coal and coke. 
Year ending Dec. 31— 1912. 1911. 1910. 1909. 
Miles operated...........- 23 432 4 433 
| |” IR 4,309,060 $4,003,664 $4,125,419 $3,918,371 
Net oer er expenses and taxes-_ 675, 464 680,515 549,134 782, 
er income, $59,524; int. & other cha es, aes $542, 015; additions 
new Scani-continantal 


BE betterments, $50,526; bal., 
GRAND TRUNK PACIFIC RY. —This 
raliway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the gat financial support of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles (expected to be in 
full operation Sept. 1914 , viz 
1. Leased Line, Now Being "Buili ‘by Canadien Governmeni— 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, a i 300 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about 


alli beau 916 

b. Mountain Division, Rocky Mountains to Pacific Ocean, about... 
3. Lake Superior Branch, Bui and Owned by Company— “e 
Thunder Bay on Lake Superior to East. Div., east of Winnipeg - -- . 188 


In June 1912 there had been built about 3, 224 miles, viz.: 
Winnipeg to Tete Jaune Cache.1,094| Fort William to Winnipe 
Prince Rupert to So. Hazelton . 

PFBontract has beci it for 410 mies trom 
ontract has been let for miles from Tete Jaune Cache to Aldermere, 
B. C., which places entire main line Western Division under contract. 


aces 450 
e's Main line, Eastern Sividsa "1 ,000 





V.92, p. 956, 1238; V. 96,p.1038, 1296. Winnipeg terminals. V. 89, p. 666. 


yg abe gag .—Incorp. by Canadian Parlaiment in 1903. V. 80, 

‘ yd . 81, p. 1315. As to oan Trunk Pacific Branch Lines Co., see 

. 90, 1044 (also bonds below); V. 82, p. 333; V. 86, p. 1100; V. 88, 

"295, F309. 1372, 1437. In Oct. 1911 about 1,400 miles of branches were 

under ‘constructin. of which about 500 completed. V. 92, D. 881, 1238 
‘ane p. 1105. Has option on Pac. Great East. Ry., 450 m.; see that co. 


OCK.—Authorized, $45,000,000 (par of shares, $100 each), of which 
ae Bos, 000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
non such amount (a) In the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all: and () three-quarters of total cost 
per mile from the mountains be Pacific Coast, call te a 
To _ issue, £14,000,000; Roy t Co., Canada, ro 80 
996, 1234, . 1363: V. 8i, p. 507, "B13, S89, p "294, 286: V OL >. o14. 276,> 
Decision $0 guaran ty by Gov’ t, . 93, D P 386, 1462; V. 9%. 1607. 

Series re (Prairie Sec.) 4% eG total issue limited to OG. 000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050, 000. are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 

equipment and tolls of the co., including its leasehold interest in the Eastern 

Division, but not branch lines exceeding 6 miles in length, Tr +4 ants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 — These bonds are 
guar. as to prin. and int. by the a, ain i ob wy ee form in V. 80, 

p. 996; also see V. 80, p. 996; V. 86, V. 90, pD. “1165: V . 92. p. 725. 

»- Although the mortgage to secure the’ PY % 4 >. guaranteed b 
ment ranks before the he securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
povmems of the Mt. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the eeesy to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the my ee 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such earnings to the holders of the Govt bonds an 85 
to the -pengey & ~ the bonds of this division guar. by the Grand Trunk Ry. Co. 

$10 000 ai, hee 9 the Dominion Government agreed to loan not exceeding 
repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. eat wath A OGD 1061, 1253; V. 90, p. 1165. In June 1913 
a loan of not exc 000 (the advances to be made probably over 
a period of two pears ws pot ane thes payable in 10 years, with 4% int., 
to be covered by debentures constituting a charge on the entire western 
division next after all existing authorized charges and guaranteed, prin. and 
int., by the Grand Trunk Ry. V. 96, p. 1629. 1772. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 
cured by a lst mtge. on all the 188-mile Lake Superior Div. and are guaran- 
teed, prin. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacific 
Branch Lines Co. for the construction a new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
oe Pacific Ry. notes is given to issue additional bonds, $2,000 per m. 

V.90, p. 1044, 1165: V. 88, p. 1437; V. 96, p. 285. 

A separate issue of £238, 600 on the Alberta Coal branch of 58 miles is 
also guaranteed by Alberta. V.95, p. 1331; V. 96, p. 285. 

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and int., at the rate of $13,000 per mile of 4% 30-year 
bonds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for the construction of new lines, 
part to be completed by Dec.31 1912 and part by Dec 311914. Power is 
given to issue additional securities up to $2,000 per mile, making $15,000 per 
mile. Similar securities may be —— on additional mileage at not exceed- 
ing $15,000 per mile. V. 94, Dp. 


wh ed agg Egret. aging 5 —In bre $25, 000.000 debenture stock was au- 


age) - ae =, Gr. Trk. Ry. under certain conditions (see V. 84, 
p. 570; 6p. tbo ), to be issued as pares deb. stock; of this, £3,,- 
000,000 wa x 4 in 1907 _to 1909 and £ 000 was offered in Jan. 1910 


at £921. Boe . 90, p. 303; V. 96, p. 789. 

In 1913 $25, 600 00 odditional perpetual debenture stock was authorized 
to complete the road, &c.; early 2 1913 £1,136, "oe was issued and £2 er 
000 was offered in April 1913. . 94, p. 207; V. 95, p. 1207, 1607; V. 96, 
p. be 1088. P aed * 2620, 

FFIC IY Montreal, Can 
Philips: Codes “Saar 4 hehe 96, p.789, 1088, 1297, 1639, 1700, 1772) 

GRAND TRUNK RY. OF CANADA.—Quebec, Can., Montreal to Chi- 

Cazo., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 
SYSTEM PROPER. REPORTED SEPARATELY. 
: Majority stock owned, Mt 
Ties CE... nbobbtinencbhes 2,952 


Central Vermont* 
Leased—partly owned. 
Atlantic & St. Lawrence, Port- 


Entire stock owned. 








land,Me.,to Island Pond, Vt. 165! Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron___--__- 164} Detroit Grand Haven & Mil*.. 191 
Cincin. Sag. & Mackinaw. .-_--- 53 |Tol. Sag. & Muskegon_______- 96 
ES ied ce newebe 211 Jointly owned. 

Detroit & Toledo Shore Line... 79 

Total in earnings........... 3,545 EE oe i ee 4.890 

Car ferry, Grand Haven to Milwaukee. *See seperate statement this Co. 

On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. 
and int.onits 4% bonds. V. 79, p. 967, 1331, 1641. 3455. 3620: 85, D. 600. 


Has projected a through line via the Central verpons from Montreal to 
Providence. V. 94, p. 416; V. 95, p. 1331, 1403; V. 96. p. 419. In June 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity 
Grand Trunk Rail way— (Concluded) — 
Debdenture stock £4,270,575_.................. 3,512) [1874 £100) £4,270,375 5 J & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) cum 1874 £100) £22 ,222 ,442 4 Q—J jIrredeemable 
Second equip mtge (subject to lst M in trust) __.c 869 £100; <£ ; 6 J & dJiJuly 1 1919 Glyn, Mills, Currie & Oo 
Great Western \ Derpetus debenture stock...._..- c| 836%! Var £100) £2,723,080 5 F & AjIrredeemable London 
Northern Ry third preference A & B bonds_____. cl} 490 %/f1868 |..-...-- , 6 A & OjIrredeemable 
Debenture stock 4% perpetual £425,850___..- oe aes £308,215 4 iF & A ae ae 
Pontiac Oxford & Nor ist M $400,000__._. Ba.c 100} 1896 1,000 y 6¢  & J\July 1 1916 Bankers Trust Co, N Y 
pn a Elev ist M g gu due $10,000 yearly - ---| 1901 1,000} $280,000 3%e5 & J\July 1914-1941 UnSD&TrCo Port!’ d,Me 
Montreal Warehousing 1st M $1,000,000 gold guar - ---| 1906 | $orzé ,000, 4 A & O/Apr 1 1936 Montreal or London - - 
Car trusts due $197,000 semi-an red 102% -...--Ba ---| 1912 1,000} 3,546,000 4% M & N'|Nov'13-May'22 New York 
Onis oe tn gold d due $168,000 s-a red 10244 Ba| --.-| 1912 1,000 ,192,000 4% gM & N|Nov’'13-Nov'22 do 
rand Trun estern 
First M int gu g $ (cur) & £ ($10,000, 4 bds)...F} 326.5) 1900 $& £ 15,000,000 4¢ J & J\July 1 1950 Bank Montreal,NY &Lon 
Gen consol M auth $30,000,000 guar p & i__.__._-- SOL SGN lncascadu 7,340,000 4g M &_ 8S Sept 1 1962 oO oO 
Great necet thera —stook Bd SI ois nwaaaia a ears 100} Seetext |7in 1912) Q—F |May11913 1% 32 Nassau St, New York 
Gt Nor Ist & ref M g red 105 beg '41_._Ba.xc*&r*| 7,443) 1911 |1,000 &c : ,000 4%eJ3J & JiJuly 11961 do do 
Old Underlying Divisional Bonds— 
StPM & ¥ consol mtge} (105 Ist M) gold_...Ce)} 2,549) 1883 1,000} 13,344,000 6¢ J & JiJuly 1 1933 | do do 
for $50,000,000__.-_- (V 91 p 518) sink fund_-_}| 2,549) 1883 1,000} 21,220,000;. 4%eJ & JiJuly 1 1933 | do do 
2,040) ~ccs 1,000} 8,480,000 4¢ J & JiJuly 1 1933 | do do 
Montana Ext Ist M ($25,000 p m) gold____Ce.c* &r 420; 1887 1,000} a10,185,000 4¢ J & DiJunel 1937 do do 
Pacific Extension M £6,000,000 gold_____- Ce.ct&r| 850) 1890 | £100 &c| £6,000,000} 4¢ J & JiJuly 11940 N Y & Lond, Baring Bros 
CB &Qocol tr M g (sub to call at 05) sin omioes Gc* &r* ---| 1901 |$1,000&c} )}$107613500 4¢ J & JiJuly 1 1921 J P Morgan & Co, N Y¥ 
do do do registered _.__. r® ---| 1901 |1,000 &c 4g Q—J July 1 1921 do do 
Minn Un Ry list mtge gold assumed___.... Ce.c* 3; 1882 1,000} 2,150,000 6¢ J & JiJuly 1 1922 32 Nassau St, New York 
do do ERR Scere es ee tga 3| 1882 1,000 650,000 5¢ J & JiJuly 1 1922 do do 
E of Minn No Div M $9,700,000 g assu red_Ba.c* &r 285; 1898 (1,000 &c| d9,695,000 4 & A & O/Apr 1 1948 32 NassauN Y;Lee,H ,Bos 
Mont Cent Ist M g ($6, 000,000 are 6s) assum _Ce.c&r 250|' 1887 (1,000 &c| 10,000,000'15 & gJ & J\July 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls 1st M g assum (end) _Ce.c*&r| 304| 1888 1,000} 3,625,000 5¢ J & D'Junel 1938 do do <f 
Spokane Falls & North first mtge gold assum_Ba.c* 130; 1889 1,000 229,000 6 J & dJiJuly 1 1939 do do 
Gt North Ry of Can—See Canadian North seen Ry | 
reat Southern BAe is M $5,000,000 gold__.....--. .-.| 1908 1,000} See text 5 g ST & Jdgea 1928 Sec Sav & Tr Co, Port,Or 
ay & Western RR—Stock (see Text) a on dae 100 .500,000'5 Feb 13 Feb Fee. 5 1913 5% Ofileg 40 Wall 1 St, N ¥ 
Debentures Class A incomes text non-cum_____- c* ..-| 1896 1,000 "600,000 5 Feb’13) Feb |Feb 31913 5% do - do 
Class B incomes after 5% on stock non-cum_.c* ---| 1896 1,000} 7,000,000 114Feb'13 Feb |Feb 31913 1%! do - - - -do 
a $11,502,000 additional pledged for Pacific Extensjion bo|nds | | 
d Subject to call at 105 after April 1928 | | | 




















1912 a law ve + rap authority to re _ Windsor, Vt. 
n, &c. "1. . 154; V. 90, p. 447, 1044; V - 416. 1385, i626. 

In N ov. i911 trackane rights were arranged for com’ the Temiskaming & 
North. Ontario Ry., 252m. V. 93, p. 1462; V. 94, 1246. 

In 1911 authority was given to acquire Montr ‘& Southern Counties 
(Electric) Ry., issue additional consol. deb. stock, &c. V. 91, p. 1025, 
1095: V. 92, p. 1237. The Grand Trunk Act of 1912 permits the company to 
purchase bonds or guarantee securities of Grand Trunk Western Ry. or other 
companies, &c., and to issue further consolidated debenture stock bearing 
not exceeding 4% interest to an amount the interest upon which shall ast 
exceed £250, . 94, p. 207, 1246. 

In Nov. 1911 sold £1. kane 000 6" Cpetemoes 5 stock, increasing amount 
ny | to £12,065,555. V. 93, p. 1386. In April 1912 sold $3,940,000 
$536 car nt notes tn $197. ‘000 sem i-annually and in Oct. 1912 

360.000 94, p. 1185, 1246; V. 95. p. 1122. 


OCK, a —The authorized capital on Dec. 31 1912 was £48,936,364 

stock (z47" 809,595 issued and £1,126,770 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and controlled. 
comes | at] 31 Pie to £12,494,094 and bearing an annual interest of 
£621,810. 1 Dios V.88, p. $22, 1194; V .82, p. 692; V. 86, p. 602, 1100. 
In April i913 a 00, 000 a Paising consol. deb. stock was issued and in Dec. 
1912 £1,060,000 was sold, raising amount out to £22,222.442. V. 94, p. 





119, 1763: V. 95, p. 1683-4; v.96. 62. re Dec. 1912 received author- 
to make a further issue of £ 5,000,000 nsol. o®- stock, of which £1l,- 
,000 was underwritten. ."s OOF. 1607: V . 96, p. 1089. 


Station Co. bonds, pd . Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand tt. . oe Devel. Co., V. 86, p. 1042; V. 
PO. Ds 200; V.91, p. 1449; V. 92, p. 1238; V. 93, p ‘S67’ Toronto Term- 
inals Ry., V. 95, p. 1474. Ottawa Terminals .. V. 95, p. 1207. 
DIVS.— 1 OO. 01. "02. ’03. '04. ’05. °06 °07. ’08. ’09. '10. °11. °12 
2d pref_.._.._.%} 3 ee Bey ae We Bee eee ee | Ue UV Pe ee 
3d vorel.._ 5) 0 O l Se hae. ee oe % 1% 2% 


EARNINGS.—10 mos.,/1912-13.-Gross, $35,790,957; net, $9,024,864 
July 1 to April 30. \1911-12..Gross, 31,618,502; net, 7,369,360 


REPORT .—Statement for 1912 was in V. 96, p. 1292. Half-yearly 
meeting April 1913. V. 96, p. 





1912. ' 4911. 1910. 1909. 
Years end. Dec. 31— £ £ £ £ 
Gross earnings_______- 8,447,087 7,696,957 7,021,535 6,499,371 
Transportation expenses 6,127,968 5,739,076 5,246,752 ; ; 
Net earnings______-- 2,319,119 1,957,881 1,774,783 1,667 ,031 
Total net income__.. 2,535,112 2,277,430 2,128,222 ; ,809 
Deduct—Rentals____- 155,206 155,206 155,206 155,206 


Int. on bds. & deb. stock 1,193:048 1,163,065 1.110.770 1,082'974 
Adv. to controlled roads 221 424 129,273 129,12 7 


R . 1 (2,154 
Divs. on guar. stock... (4)483,112 (4'427,430 (4)402,775 (4)393,600 





do ist pref. stock__- +3) tO oO paso -aa) (5)170,841 (5)170,841 
do 2dpref.stock__.. (5)126,4 (5)126,420 (5)126,420 (5)126,420 
do 3d pref. Shock” ~ 712525179" feUseioe: oe | eee 
I a i or. 5,945 def .2 ,274 def.2 ,734 def .387 
OFFICE RS.—Pres., . Chamberlain; Chairman of Board, Alfred W. 


Smithers.—(V. 96, p. 419, “652, 716, 789, 1089, 1292, 1629.) 


GRAND 7 RUNS WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. Ind. RR., at hicago, 330 m.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. & 
West. Ind., 5 m.; total, 347 e Stock, $6, 000,000, all owned by Grand 
Trunk. V. 69, p. 954; V. 71, 28. 

BONDS.—The Grand Trunk AP 1h guarantees the interest on 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p.1239. Jointly with Toledo St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653; V. 89,p.1411. 

In March 1911 Sowmorts was granted to make a new ates. for $30, 000,000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Kener ne. Mich., 100 miles, held in 
interest of company, of which $7,340,000 (4s) due Sept. 1 1962 were pur- 
chased by the Grand Trunk Ry. The latter will guarantee principal and 
interest; 315, 000,000 to be held to retire the firsts at maturity. V. 92, p. 
795, 1108, 1242, 1436; V. 93, p. 1323. 


EARNINGS.—10 mos.,/1912-13___Gross, $6,159,262; net, $1,075,562 
July 1 to April 30. \1911-12.._Gross, 5,562, 972: net, 1.068.781 
Year ending June 30 191 res, $6,666,805; net, $1,437, 422: other in- 
come, $354,817; charges, $1.7 4,668; add’ - and impts., $3, 028; deficit, 
$74,543.—(V. 92, p. 1436; 93. p. 1323; V. 96, p. 1700.) 


GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash., and Van- 
couver, B&B. C., with trackage rights ‘into Portland, Ore., and numerous 
branches in Minnesota, Iowa, North and South Dakota, Montana, Idaho, 
Washington, Manitoba and British Columbia. 


Lines owned in fee. diles. Lines owned in fee Miles. 
St. Paul to St. Vincent, Minn.. 393) Barnesville, Minn., ‘to Portage 
Minneapolis to Seattle, Wash__1,806' la Prairie, I i ie ee Sek 258 
Everett, Wash., to Vancouver. 125, Pacific Jct., Mont., to Butte... 291 
Coon Creek, Minn., to Su- ‘Great Falls, Mont., to Laurel__ 223 

perior, BN, o ictiet cut «ake 134) Various RIRINGE  » énccae'os cee : 
Boylston, Wis., to Devils Lake, a7 tL: Ra ene pape 
St. oud. Mine, to Sioux Total June 30 1912._______- 

sn 280| Second, &c., tracks and sidings-2, O78 


Owns jointiy with 7 aera ——— the Spokane Portiand & Seattle Ry. ie 
556 miles. V. 85, pt TF 1529. During 1911-12 188 miles were 
taken into operation, ra i hich 70 miles were newly constructed, 41 miles 
—_ leted roads aca uired and 77 miles trackage; 546 miles were under 

ction, incl. 225.16 miles, Fargo, N. D., toSurrey,N.D. This line, 


together with 4.52 Abbotsford - K B. C., Vaughn, Mont., to Gil- 
man, 40.28, aad Moccasin, Mont., to tty wn, 30. 27 fees have been open 
for operation since June 30 i912. V. 93, p- 2 ; V. 95, p. 618, 1050. 

In Dec. 1908 Chic. Burl. & vary {ointly, y Aer with ar. Pac. ) acq 
control of Colo. & Southern. 1664 pe = pe a Northern 


res ~ South Tacoma to Seana ash., 136 mi pis 
ay : oes control was acquired of 8 kane > & Inlanct al 
(Elect 211 m. See ‘Electric Ry.’’ Sectio 


In 1912 “be Midland Ry. of Manitoba, formed ‘In the joint interest 
of the company and the Northern Pacific Ry., obtainec trackage rights 
from the Canadian Northern Ry. between Emerson, Man., and Winnipeg, 
68 miles, for 20 years. with provision for 999 years. "Vv. 95. 'D. 236. 


ORGANIZATION .—In 1907-08 = St. Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK.—In 1898 surrendered the right to — — stock, all stock 
being ‘‘of a single class with uniform richts.”’ . 1469; V. 84, p.749. 

In Jan. 1913 stockholders were offered the right & subscribe for $21,- 
000,000 new stock at + aS 1914, 40% Feb. 10, 20% June 10 and 20% 
Oct. 10 1913 and 207 to pay for construction of Montana 

Eastern Ry., abou 60 ge &c., raising amount out to $231,000,000. 
V. 95, p. 1541, 1807, 1745. 


DIVIDENDS.-—|'92 to ’96 (incl.) '97. ’98. "99. Y. ‘01. 1902to May’l18. 
Pa? Oth. kk. ~-o< 5% yearly 5% 6% 7 7 7% yearly, Q-F 

Also in 1898 50% in Seattle & Mont. stock which was then = 
at 80 in payment of 40% of subscription to additional Gt. Nor. p 
p. 1044, 1388: V. 74, p. 829. In May 1901, %% and in Nov. Pr907 View 
was paid a enraiabe of Lake Superior Co., and in Dec. 1906, a for 
unit, 1,500, 0 000 shares of beneficial interest in the iron ore properties. V. 85, 
p. 921. 1405. See “General Finan ances.’ 

NDS.—Of the “Ist & ref.’ 50-yr. bonds ($600,000,000 auth.), $51,- 

839 ‘000 have been issued as 414 % bonds to April 30 1913, of which $35,000.- 
000 sold and $16,839,000 heid in treasury. These bonds are a first lien 
directly or through deposit of stock on 2,652.03 miles of road at $13,197 per 
m. and a general lien (subject to existing liens of $22,862 per m.) on 4,791.01 
miles; total mileage covered, 7,443.04; also secured by standard equipment 
at the time of the mortgage costing $59,073,180 upon $46,200,068, of which 
it is a first lien. V. 92, p. 1499; V. 93, p. 871. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Sold for pres. purposes, $35,000,000; held in treas.,$10.000,000_$45,000,000 
Reserved to retire existing obligations, including the $222,400,- 

000 auth. issue of Northern Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to Be 

issued or underlying bonds extended)-_........----.----.-. 332,162,000 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos_-_ ._ 122,838,000 
Reserved for the acquisition and construction of new lines, ter- 

- minals, &c., at not exceeding $3,000,000 in any cal. year. .-100,000,000 


St. Paul Minn. & Man. consol. mige. of 1883, for $50,000,000, is now a 
first lien on both land grant and 2,549 miles of road and a second ay on 
2.63 m. formerly owned By Minneapolis anon, Hy . 91. p. 518; V. 64, 
p. 518; V. 86, p. 7 999; V. 87, p. 1533; V. 88, Pas 5 624, “to61> 1372. 

Montana Extension mtge. is limited to $ 
of Montana; $10,185,000 are in hands of ait Seite and $11,502,000 with 


trustee. Pacific ext. mtge. to secure to that mtge. first lien on 
Pacific Jct. to Idaho State line, 417 miles. 

Pacific Extension mtge., £6, 000, 009, at £6,000 per mile " Montana and 

£7,000 PZ, + a of Montana. . 66, p. 1044, malted , 80, p. 1111, 
fev LP: a ee abstract od mtge., I 52, 

On June 3 iste Gt. Nor. and Nor. Pac. h acquired $107, 613,500 of the 


$110,839,100 Chicago Burl. & Quincy RR ates in exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of oo oe in trust, 
on basis of $200 in bonds for each $100 stock. ee circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73, p. 294, 903; V. 85, 600" 

Eastern Ry. of Minnesota.—Nor. ‘Div. mtge. of 1898 limited R $9,700,000, 
are red. at 105 after April 11928. V. 66, p. 471; V. 88, bp. — 1253. 

The Willmar & Siour Falls bonds are guaranteed. V. 56, - 

Montana Central Ry. Co. first mtge. of 1887, $10, 000,000, df ‘which $6.- 
000,000 are 6s and $4,000,000 5s, covers 250 miles. 

GENERAL FINANCES.—Total funded debt in hands of public June 30 
1912, $143,.757,909. Per mile of road (7,177.57 m.), bonds, $20,028.77; 
stock, $29,256. 52. Train load, 1911-12, 601 tons, ag t 523 in 1910-11. 

In Jan. 1918 $21,000,000 new stock was offered to stockholders at par. 

The U. Steel Co. late in 1911 (V. 93, p. 119) announced its intentior 
to cancel th lease of the ore lands represented by the trust certificates is- 
sued in 1906. See Great Northern Iron Ore Properties under ‘‘Industr’ls.”’ 


EARNINGS.—10 mos., 191s -13.__Gross, $64,848,951; net, $27,931,446 
July 1 to Apr. 30. 1911-12__Gross, 54,662. 378; net, 24 »818,059 
REPORT .—For 1911-12, V. 95, p. 1036, 1046. Editorial, p. 1011. 
1911-12. 1910-11. 1909-10 








Average miles operated............ 7,369 7,244 7,020 
Passenger earnings..............-.- $13,623,009 $13,422,057 $14,311,800 
RSS ao EN FG Sa I 47,877,369 43,379,174 46,675,734 
I, Me i i 4,417,729 4,173,735 3,214,934 
Other than transportation___..._. - 279.712 282,667 ‘ 
Gross operating revenues._....___ $66, +44 819 $61,257,633 $64,465,370 
Net operating revenue...........-.- $25,162,892 $20,562,461 $21,856,981 
Gross corporate income..........-. $28,870,498 $23,337,471 $23,113,800 
Os | RR sei a, ae 754,453 662,28 2 
are Ge Genes, DRIED. come  sadsneens ‘aun 125,387 
Bond interes OEE ig oti ah linet ces 6,461,789 5,115,514 4,823,184 
Koot. Ry. & ew. Gae., EOE e.cca | te ee 42,740 118,177 
Dividends on stock (7%)_.-..._-..- 14, G98, Roe 14,698,590 14,698,663 
Deprec’n of steamships._....._....- roe ee 
Impt. and renewal fund...._._.__- 3, 502. 000 2,818,338 2,319,158 





Balance, surplus.......--.ce<<<- GR.veete: § §~=«- wk aadnseo $774,003 
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RAILWAY STOCKS AND BONDS (VoL. xcvI. 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
R (New York)—Stock..............-.-.-- deine ial $100 $200 ,000 6 J & D/\Junel9 1913 3%|D L & W, 90 West St 
e & Knoxville R y—First mtge red text_____. ana Tae 500 60,000 ft 2 oe ee) UNS ORS BP eerie aes 
Johnsonville—ist M $ viet g we et 21' 1 1,000 400:000 4¢ J & JiJan 1 toad _ |Guaranty Trust Co, N Y 
veton Lufkin & Northern los Oe wold. ..«..... Tit lsneeceks 437 ,000 5¢ \J & J\Jan 1 1939- Ill Tr & Sav Bk or off, Ch 
& Western—ist $600, old...CKi 93.6) 1909 |......--. 600,000 6¢ M&N15\Nov 15 1929 Colum-Knick Trust Co 
. & Jordin Son. 00¢ real08- Cho are 83) 1911 | 500 & 1,500,000 5 J & JiJuly 11961 Columbia-K 
8 gre Cc Cc g uly olumbia-Knick Co,N Y 
Eee vine Rivas fot a 1800100 coho Bitte] See BE atasleeet ban liscas ste ai Es Ms” 
n + ae 8 EN ESN , £ ep reas office, St L, Mo 
& Sabi aie... 0 tras arse via [oni 100! 6,750,000] See text| Q-J Jan 161912 1%|Buffalo, NY 
refund — term M gold sink fund. oy “ioe 307| 1902 11,000 &c 4.9 ,00C 5¢ WS & JIiF 1 1952 anne "wha Tr Co, N Y 
Gen & ref M gold, $200, due yrly red 1 vbr 307; 1911 1,000 ),000 6¢ \A & O/April’14-'17 do 
erm, Mobile—ist M oy 000,060 (text) Zz re ---| 1907 1,000 ),000 4¢ J & JiJan 119 Franklin Trust Co, N Y 
Texas & West—lst 75) 1 1,000; Il, ry 000 5¢ M & N'INov 11939 Metropolitan Tr Co, N Y 
stern— muctoaan a Sac ...| 1905 £100 ce wae =: |. Weuentecteccubaeaie. 
ee nacwweiin 2. 500, 000 — ee eee 30 ag a a a a ae 
uthern—First mtge $706,000 ¢___F.c* 38) 1909 500 ‘600,000 5¢ WJ & JiJuly 11934 Farmers’ L & T Co, N Y¥ 
ibal & Cy eee ie ‘eee 5 a & Qui , 
ann ose ee cago ngton ul/noy 
man & North : eastern—First mortgage gold_._Ce 20' 1895 | 100 &c ,000 6 e J & JiJan 11916 Central Trust Co, N Y 
sburg Portsmouth ies Joy & Lanc—Stock 7% gu om 1,182,550'7% in’13\JI & JiJuly 10 °13,4 (|Company’s office, Phila 
M (extended in )gup& . The RR. GPr 53| 1853 | 500 &c 00,000 4 J & JiJuly 11913 oO do 
Hagtiord & rors NH, Western—Stock-_........-.- ar 100; 2,967,000 2 F & A 31/Feb 28 1913 1% /|Hartford 
mortgage extended in gold in 1903 PORTE Ra 124 1883 1,000 00,000 4% J & JiJuly 1 1923 re) 
insv part M $ ,000 gold pone 2 ot 44 1902 1,000 325,000 5¢ iA & OjAprl 1952 Union S B & Tr Co, Cin 
erson e Co—See Louisville & eR 
ibernia Mime 1 a ntntici an dlamdubbibmeaddinthwm CH)j aacm 100 200,000 3 A & O/Apri10°13 1%'\See Central of New Jer 
ing Valley Ry—Stock _-....-.....-.--.---.--.-. oki ham 100; 11,000,000)See text.,; Q-M /June28'136%%\J P Morgan & Co, N 
umbus & Hockin ine mtgé gold bein’ 76 1867 | 500 &c| 1,401,000 4¢ A & O Oct 11948 do do 
& Tol ist M gold ext 1905 (Vv 81 Si B2il)---G.0° Ge 118) 1875 1, 2.441,000/ 4¢ |F & A ion 1 1988 do do 
consolidated mortgage $ d...Ce 46 1899 1,000 &c} 16,044,000 4% ¢eJ & JiJuly 11999 do do 
Two-year gold notes red Sons he ae 1912 ne ---| 1911 1,000; 4,000,000 4%2e¢M & N Nov 11913 71 Breecue N Y 
Equip notes gold Ser A due $23,000 s-a____.-- Usm ---| 1907 1,000 184,000 4 F & AjAug’l3-Feb’'1l7 |U SM & Co, N Y 
do do Ser B due $48,000 > ismdawakwo ~--| 1907 1,000 384,000 4 F & A 15'!To Feb 15 1917/Lincoln Trust Co, N Y 
do do Ser C due $37, Lotmnasdeowd ---| 1907 1,000 296,000 4 A & O'|To April sate Merch L & Tr Co, Chie 
do do Ser E due $25,000 s-a__.....--. ---| 1907 1,000 225,000 4 F & A'\Aug’13-Aug’l7 |Emplire Trust Co, N Y 
do do Ser I of 1908 due $25, 000 s-aG.xc* -...| 1908 ,000 ,000 4¢ (F &A15/To Feb 15 i918 Guaranty Trust 6o, N Y 
Bonds of coal companies guaranteed—See Sunday |Creek |(Counder ‘Indu 'strials’’ 


























QFFICERS.—Chairman, Louis W. Hill, St. Paul; ey ., Carl R. ats. 


St. Pau; V.-Ps., Richard A. Jackson, bat P. Kenne . Gruber; V.- 
& Treas., E. T. Nichols, N. Y.; Comp., R. Martin : Asst. Treas. & Sec., me 
L. E. Katzenhach, St. Paul; Asst. Sec. < Asst. Treas., N. Terhune, N. Y. 


N. Y. office, 32 Nassau 

Directors.—J. J. Hill, Frederick Weyerhaeuser, oer R. Gray, Wm. H. 
Dunwoody, R. A. Jackson, Samuel Tho aa Louis W. Hill, Wm. B. Dean, 
E.T. Nichols —(V. 95, p. 1607, 1745; V . 96, p. 1700.) 


GREAT SOUTHERN RR.—See page 138. 


ve Veen BAY & WESTERN RR.—Road owned from Green Bay, Wis.. 
Marshland, Wis., 209 miles, branches, 13 m.: trackage to Winona, 4 m. 
© rhe option of Minneapolis & St. — ‘interests on > majority of the stock 
was allowed to lapse in Mar. 1913. V.95, p. 1207; V. 96, p. 947. 
WSECURITIES .—There are no fixed ‘tharace on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to2«% 
rer Al t, if earned, then common stock to 2«%, then the two omy ratably, 
after 5% on both, class B Is entitled to a surplus earns 471. 
°98. °99. ’00. "O01. ’02-"04. 


V.61.pD 
‘05-07. "08. 09." "10. '11. 13. "13. 
Class“A" % 2% 2% 2% 3 ae. oo 8 8:2 ss 
Stoc % 1%2% 3 


didlina, fo 2 6.64. i ei. sé 
“ae sinew % 4% % &% 1% 
EARNINGS .—10 mos., (1912-13. ER Gross, $637,733; net, $223,384 
July 1 to Apr. 30. | Sees Gross 614. 194; net, 209,807 
REPORT for 3 rear ending Dec. 31 1912 in V. v. 06, D 1014. 

Cal. ores Net do gd a on Dividend © 1s. Bal., 
Year. oy tock. Deb. Be re Sur 
AS $761. 502 $248. 034 (5)$30, 000 (5)$125. 000 (14%)$87,500 $5,7 4 

84 197,820 (5) adage (5)1 25,000 (34)35,000 7,820 

A. Jordan, Pres.; Edgar Palmer, V .-Pres.; 

©Oox, Sec. and Treas., 40 Wall St., C. ‘Ledyard Blair, de 
Wilson —(V. 96, p. 1014.) 


oe ne NE RR— .—Owns road from Chenango Forks to Greene, N.Y., 8 
Delaware Lack. & Western for term of charter for 6% on 
ons Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENVILLE & KNOXVILLE RR.—See page 138. 


GREENWICH & UNCON VILLE R Y.—Owns from Schuylerville, N.Y., 
to Jo ee N. nf ¥.. Stock, $225,000, ail owned by Del. & Hud- 
son Co. V.9 OP sie Bonds. see table above. For year ending June 30 
1912, gross, si 879; net, $51,647; charges, $30,431; divs. (6%), ole, 500; 
bal., sur., $7,715. Pres., 1.C. Blandy, Greenwich, N. Y.—(V. 86 , p.1224.) 


GROVETON LUFKIN & NORTHERN RY.—See page 138. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total SEO 93.6 miles. Inoorporated 
in Maine Sept. 1909 and took over March 1 1910 aber plan (V. 88, p. 294) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Terminals Co. 
- Eastern RR. of Cuba, foreclosed Aug. 1909. Controlled by Guanta- 

o & Western Stockholders’ Syndicate incorporated in Maine Dec. 
1911 with $450,000 stock. V. 93. p. 1725. 
Stock authorized and issued, common, $2,750,000; Ist pref. 7% non-cum., 
$2 2,750,000, and 2d pref. 5% non-cum., $250, 000; of which $241,500 com., 
242, 300 ist pref. and $153, 000 2d pref. in treasury June 30 1912; par of 
all shares; 3} 0 each. quipment trust notes {~¥ 1912, $160,000. 
EARNINGS.—For year ending June 30 1912 in V. 95, p. 1470, showed: 
operations (loss), $13, 671; other 


Gross, $382,342; net, $54,073; outside o 
income, $979; interest, $56, 026; bal., d 

OFFICERS % * Q. Brown, Chairman: M. H. Lewis, Pres.; Robert L. 
Dean, Sec.; G. L. A bbott, Treas. N. Y. office, 82 Beaver St.— 
(Vv. 93, p. 1725, 1786: V. 95, p. 1470.) 


GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 96, p. 1423. 


GULF FLORIDA & ALABAMA RY.—(See Map. )—Pensacola, Fla., 
to Local, Ala., 72 m.; Gateswood Jct. to apcenwone. 1i m.: sidings. 7m. 
total, 90 miles. Under construction from Local, Ala., to Pine Hill, 65 m. 
piers, &c., in Pensacola: V. 95, p. 1541. Extensions are projected sO as 
to complete a direct line from Pensacola, Fla., to the coal and mineral terri- 

of Northern aiapems. a total of 265 miles, with 33 miles of branches. 
v.93, p. 1259, ey . 95, p. 419. 
Aut i ‘stk., $1,500,000 5% non-cum, pf.; $6,000,00U com.; par, $100. 


BONDS —OoOf the Ist 5s ($10,000,000 auth. issue) $7,500, 000 are issuable 
for main line and terminals, at not over $20,000 per mile: $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
v 93.5 bonds ¥e reserved for improvements or additions at 90% of cost. 

. 93, p. 163; 95, p. 419. Of the bonds si. 500, 000 ve been sold. 

v.95, MS "1541. ‘pees’ Roy C. Me argel, 35 . wae yh A 
Byram: Treas., F. B. Erwin Jr. ice, Pensacola, Pia. ak W a D. 1541.) 

GULF LINE Y —Owns hl apn to Camilla, Ga., 51.7 miles; Haw- 
kinsville to Worth, 42.5 miles; Hawkinsville to Grovania, 14 miles, opened 
Aug. 1912; trackage Asbburn to Worth, 3.3 m. : total, 111.5 m. Extension 


Charies W. 
A. Jordan, w.J 


from Bridgeboro to Camilla, 20 m. included _ above, 2 Opes Dec. 1 1911. 
Sold to Eastern capitalists early in 1910. 90, p. 502. Stock auth., 
common, - pret... § His mater $1,006,000 


30-yr 

ld 5s, Atlanta (Ga.) Trust Co., trustee; $577,000 in hands of public ad 

25,000 in treasury July 1912. Bills payable, incl. equip. notes, vune 30 

1912, 4 .292. For year ending June 30 1912, gross, $182,893; net, $35,207: 

charges, $56, sit: bal., def., $21,604; in 1910-11 (77.5 miles), gross, $149,- 

388; net 135. Pres., R. Watson; Treas., Geo. L. Twigg, Syl- 
vester, Ga. Aw 95, p. 480.) 

GULF & SABINE RIVER RR.—See page 138. 


atk tu & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 
Mexico, to Jackson, Miss., 160.5 m, exile to Mendenhall. 104.75 

- Fk to Laurel, 41.75 miles; total, 307 miles. 
DIVIDEN DS.—April 1903 to July '10, 4% y'rly; 1911, 4%;'12,Jan.,1%. 
BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 





standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In eae 1912 $492,000 bonds were in the sinking 
—_ (bonds not callable). p. 426, anda appl or to list, V. 24. 


1257: V. 81. p. 264. Of the wie one ref. 6s of 1 1,000,000 author- 
ed issue), $ 000 were sold to retire the $500,000 § ih. Apr. 1911 and 
500,000 hae construction of Columbia go V. 92, p. 460. 


wipitin wa , $1,740,141; net, $623,618 


" RAwINOS —10 mos. {138 


July 1 to April 30. RULERS. o50~- Gross 1,655,245; net, 546,197 
REPORT a. “g year = Se vo 1 jsis in V. 95, p. 1117. 
Year— harges. Balance. 

uo +) $3 O82. 2-740 $560. 21 O12, S86 $374.3 aug $204,570 
og | ee 6 12,6 358,34 288,967 


0 4,61 9 
OS ‘5m paid during 19i1- 12, $135,000, against $270.000(4%) in 
1910-11. Pres., J. T. Jones, Buffalo, N. Y.—V . 95, p. 968, 1117.) 


GULF TERMINAL CO.,. MOBILE.—Owns union passenger station and 
ap roaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
.» which own the stock and guarantee the bonds, jointly and severally, 

=~ & 1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50. 


GULF TEXAS & WESTERN RY —Projested from Burr’s Ferry to 
Benjamin, Tex., 475 miles. Completed Seymour to Salesville, Tex., 99 
miles. Has trackage agreement for freight ae to Weatherford, 31 ‘m. oe 


and for er trains to Mineral Wells, 9 ving entrance via Weath- 
erford Mineral Wells he Northwestern ty Texas & Pacific to Dallas and 
Fort Worth. V. 96, 10 


89. 
Stock auth., $500, "000: outst’g July 1912, $275,045; par of shares, $100. 
Of the first 5s ($10, 000, 000 auth. sv. 60 . $1,529, 000 have ao issued on the 


first 75 miles. V. 89, D . 993, 1223; mw p.! . 93, D. Loans and 
bills payable zyne 30 4912, $338, 675 ear ending June 430 1912, (75.6 
miles), gross, $51,425; op. det., $38, 058: oyuer income, $2,668; taxes. $7,287; 


int. on bonds, $76,450; bal., def., Ae 
Pa.: V.-P. and Gen. Mer.. "Be n. 
Frank Knox, Dallas, Tex. —(V. 63. p. 44; V. 96, p. 1089.) 


HAMPDEN RR. CORPORATION.—Owns from Springfield, Mass., to 
Bondsville, Mass., with branch to Holyoke, a total of 30 miles; opened 
June 23 1913. The Boston & Maine RR. leases the road for 99 years 
the rental providing for int. and 5£% on stock and in Mar. 1913 applied 
for p on to merge the road. V. 96, p. 1021. In Feb. 1912 asked 
authority to issue $2,500,000 bonds. V. 96, p. 359.—(V. 96, p. 1021.) 


ce tems png SOUTHERN RR.—See page 138. 


ARRIMAN & NC & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
me ., ($600,000) stock acquired in interest of Cinc. 
New Orleans Tem Pow 7A but Is operated separately. V.76, p. 157. 


DIVIDENDS.—In 1907, 4%: 1908, 24%: 1909, 2%. Year to June 30 
1912, gross, $118,166: net, $56, 908; other income, $1, 860; int., taxes, &c., 
$29, 790; bal., sur. $29, 978. In 1910-11, gross, $119, 326—(V. 76, p. 212.) 


HART FORD. & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New Hngland Ry. (now controlled by New York New Haven & 
a as RR.), tan paying charges and 2% per annum on the stock. 


HAVANA TERMINAL RR.—V. 92, p. 594. 


HAWKINSVILLE = FLO IDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 mil Leased May 1 1907 to Gulf xine ay Pai until April 1 1952, 
with option of purchase. V 84, p. 1247. S 000, acquired in 
April 1904 by Georgia Southern & Florida, whteh guarantees bonds (see 
table above), Bar: to and interest. Year e ach June 30 1907, gross, 
$55,174; net, $8,247; total deduc., $13,542; al, aT ere so Ge Uae 
Munson: Treas. .. W. P. Hopper, Macon, G 


HIBERNIA MINE RR.—Owns eee to En hally 0d N. 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V. 91,pD. 1766 ) 


HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; ea 
town to 9 den 80.6 m.; total main line, 275.8 miles, with track 
(Penn. RR. system) Toledo to Walbridge, 5. 5 m.; (L.8.&M. 8. cs. ‘ 
Toledo to Rockwell, 2.5m.; (P.C.C. & St. Ry.) Columbus, O., 5 m.; 
total main line and tracka e, 284.3 miles. Emcee 45.4 m.; leases W. & 
J. B. Ry., Dundas to Jackson and branches, 19.4 m.; Pomeroy Belt Ry., 

2.4m.; total, 351.5 miles; second track, 55.7 miles; total, 
second track, 50 miles. 


HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal Lente aggre- 
gate about 20,975 acres, and are covered by the consolidated esi 


DIvs.— "01. '02-’06. °07. '08-"10. 

Per cent........ 1 % 3 yrly. 3% 4yrly. 
STOCK.—The pref. stock was paid off at par in 1910. V. 90, F 976, 

1239, 1596. 1363, 1614; V. 91, p. 154; V. 92, p. 1032, 1701; V. 93, p. 1022. 

On June 28 1913 paid 4% % extra to make an avg. of 7% from Jan. 1910. 
V. 96, p. 1423. 

BONDS.—tThe consols (520.000 ,000 authorized), 
entire property, sapiens cot omy to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $ consols are reserved to retire the oxpns bones 
(the latter may 4. cetathan at maturity). V. 72, p. 338; V. 74, 

p. 229. Substantially all of the bonds and stock of the Ohio tone 
& Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are deposited 
under said mortgage. V. 68, p. 823. In June 1908 control of 
Creek Co., which operates coal coal Droparties her ee ‘‘Industrials’’), 
trust for stockholders of H to Kanawha & 
& Iron — and Continental Coal Sroa! Co., see Sunday Creek Co. V. 87, p. 815; 
Vv. 88, 1135; con Boole 35. 

In Nov. 1911 $ 2-year 44% notes were sold to take up $3, 250,- 
000 outstanding yond notes and for improvements. V. 93, Pp 259. 


EARNINGS .—10 mos.,/1912-13_._Gross, $6,338,692; net, $2, 227 564 
July 1 to April 30. '\1911-12..-Gross, 5.984.635; net, 2 204,74 41 


Pres., _ Jermyn, Scranton, 
ot Dallas. Tex.: Sec. & Treas., WwW. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend | Places Where Interest and 
(Fer abbreviations, &c., see notes on first page] Road | Bonds| Value \Outstanding % Payable | and Maturity Dividends are Payable 
oosac I Tunnel & \\ ilming—1st M $250,000 auth g_OB 25| 1892 $1, $236, 5¢ M & § t 11922 Old Colony Tr Co, Boston 
Hous 6 t & Ter—l1st M M $5,000 008 yes red 105 textGec*| ---| 1907 1000 4,868,000 5g Ww & J 1 1937 Central Trust Co, N Y¥ 
ous & & Brazos Valley—ist M Me ttrus erc Tr Co, St L) 20} 1907 100 200,000 6 5S & JIiduly 11937 = |... 2 oo oon enone 
Hous E & W Texas—Ist M gu p & 1 by So Pac__Un.c*} 191) 1893 1,000, 2,513,000 5¢ M & N|May 11933 i65 Broadway, New York 
t mtge $3,000,000 gold not guaranteed_-_..._.- 191; 1893 1,000 487,000 5¢ M & N/May 1 1933 Oo Di... 
Hous & Tex C RR—ist Migr g red 110 int gu_Ce. 0° &r} 453; 1890 1,000| 1,687,000 5g WJ & JIiJuly 1 1937 165 Broadway. NewYork 
eneral mortgage gold interest guar en --Mp. c*&r| 453) 1890 1,000, 4,161,000 4¢ A & O/Apr 11921 do do 
aco Div lst M g $25, yr 7 Ma =o e€,0° &r 58) 1900 1,000; 1,105,000 6g iM & N|May 1 1930 do do 
Austin & N W (merged) Ist M & 1..Mp.c* &r 103; 1891 1,000, 1,920,000 §6¢ \J & JIiJuly 11941 do do 
Ft Worth & New Orleans lst (wax to Ft Worth) 41| 1895 1 000 709,000 6 J & D/Dec 1 1925 do do 
Cut-off Ist M $3,000,000 auth (V 94, ge PRP HS 94; 1910 1,000 2,383,000 6 J & DiJune1 1940 do do 
Hudson Companies—Common stock 4 Y CRE HE mS i mes DE : De > dcaccotdudbedcvalednecosndboedoetliccekdbdentobeedbnen ae 
7% cum and partic see text $1 "300.000. +a ee FOOT pe Sl SO MEE cnn cnvdtldpougeogtisédidscubscoclibenecedbak iain 
Secured gold coup notes not convertible__....-_- ---| 1910 1,000, 1,400,00 5¢ iF & AjNov 151913 neste * Fisk & Sons, N Y 
Secured convertible gold motes_............... ---| 1910 1,000; 8,000,000 6¢ iA & 015\Oct 15 1913 do 
do do RE Oy RE ER A nial tiebs 1,000: 2,607,000 5¢ iF & AiFeb 11914 do do 
Hudson & Manbattan atiudson River Tubes)—- 
New York & Jersey first mortgage red 110..G.c*! ---.| 1902 1,000, 5,000,000 5¢ iF & AiFeb 1 1932 Guaranty Trust Co, N Y 
First tae $65,000,000 gold redeem 105____._-- Ce ---| 1913 | 500 &c 37,035,000 5¢ \|F & AjFeb 1 1957 London 
Adjust inc M $33. 574. 0 red par cum beg 1920..G} ---| 1913 | 500 &c 33,574,000'Up to 5A & O/jFeb 11957 do do 
Oe ee Seer aaa | ‘eeu diet tncweeaee | LE En a ap cvdladvadcbhtidbidppdibtbitcsubidibbs cacedbelanenee 
Car trusts $46,000 due semi-ann (V 88, p 624)_..G ---| 1909 1,000 552,000 5 M & S/Sept’13-Mch ‘19 do do 
Car trusts ser B ¢ due $25,000 s-a (val D 1253) G.c* ~--| 1910 1,000 375,000 5¢ \A & O/}Oct °13-Oct ’20 do do 
Car trust ser C due $21,000 s-a (V 92, p 1025)_._G ohel 2e 1,000 357,000 5¢ iF & AlAug '13-Aug ’'21 do do 
Huntingdon & Broad Top—Common stock__..___-_- Ta mabe 50° 1,371,750\See textiJ & J\Jan 281 1%/|Phila office,No Am Bldg 
Preferred stock 7% non-cumulative._........_. Tal sine 50| 2,000,000\See texti\J & J\Jan 25 19083% do do 
First M extended in 1890 (int only in pee) ---- Fe 70| 1854 500 416,000 4¢ A & O/}Sept 30 1920 do do 
Second M old 7s extended in 1895 P & i gold.._.__.GP 70| 1857 500 367,500 4¢ F & AjiFeb 119 do do 
Third M consol -extended in gold in 1 O58. GP. c* 70| 1865 1,000, 1,497,000 5¢ iA & O/}Mch 31 1925 do do 
trusts gold due $33 000 A 84,p 1424) _- ---| 1907 1,000 302,000 4% gA & O/}ToOct11921 (Phila TrS D & Ins Go 
Iberia & Vermillion—First mtge goid_.__.....-.__- 16; 1893 1,000 322,000 5¢ iF & AjlAug 1 1943 SoPacCo 165 B’way N Y 
idaho & Wash Nor—First M gold Ted in ahindtindiinn ICi 113) 1907 1,000| 3,390,000 5¢ iM & NiMay 1 1932 tll Tr & Sav Bk, Chicago 
Five-year convert notes red text_...._...-__- G.c*} ...| 1910 1,000; 1,200,000 6 J & D/Dec 1 191 Guaranty Tr a N Y 
idaho Southern—1st lien notes part due y’ly red 102%} = .../} 1909 1,000 250,000 6 M & NiMay 11914 Commonw’h Tr Co,Pitte 
| 
| 





























ANNUAL REPORT.—Traffic is mostty freight, and over 74% of this is 
bituminous coal. Average revenue train-load is large—in 1912, 852 tons. 
































eport fer year ending June 30 1912 In V. 95, p. 814. 
Year ending June 30— 1911-12. 1910-11. 1909-10. 
peretng eee adcusbidndeccnce $7,303,679 $7,172,731 $7,783,033 
2,724,637 2.572.685 ,043 204 
94,156 765,176 962,834 
$3.418,793 $3,337,861 $4, ,038 
1,587,957 $1,505,130 $1 466, rh: 
(7)770,000 (4) 440.000 (4) 440;000 
Pn, Sern. « sense sekisenmes $1,060,836 $1,392,731 $1,566. 737 


eb dag CE 
- Treas., Jas. 
IRECTORS .—Frank Trumbull (Chairman); 


Vanderlip and H. E. Huntington, N. Y.; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.: J.B. erbe and James H. Ho + oe P, W. 
Huntington, 8. P. B 


RS.—Pres.. Geo. . Stevens, Richmond, Va.: Sec., Carl Rem- 
Steuart Mackie, > Me 
F. H. Davis, F. A. 


un ush, R. 8S. Warner, Columbus, 
¥.d. Reynolds, Toledo, O.—(V. 96, p. 1021, 1423.) 
9 Wiking Vt 38 & mules. « Made stan RR.—Hoosac A es Mass., 


Nae ee sto et in ge Vinee oR: 


larence ‘Brown, 


P , $100. 
3%: 1010-11, it 10%. Ear eas for p9t}-} 42. te $102, 310. 4 5,913; 
int. Ly? sam sur., $24,163 .. John P. Kellas, alone, 


Ytv" 898, p. 


HOUSTON ee y TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex.. miles, with large frelght and passenger ter- 
minals. Controlled by RR proprietary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Sag & Brazos Valle (Col. Southern), 
St. Louls Brownsville & Mexico( St. & S.F.) and Gulf Colo. & Santa Fe 

tchison system), which each own oo of the $25,000 stock and, undera 

year lease from J uly 1 1907, agree to pay, under a pro rata wheelace basis, 
operating expenses, int. on bonds and annual sink. fund of 1% of bonds 
ed. V. 86, p. 285; V. 89, p. 1668; V. 92, p. 1310; V. 96, p. 652. 


HOUSTON & BRAZOS VALLEY RR .—Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
The Missouri Kansas & Texas in April acquired a half interest in the stock, 
B. F. Yoakum and associates being interested also. V. 96, p. 1021, 1089. 
Stock ore $120,000; out, $21, ‘ ance. a For year 1911- 12, 
gross, 83 5.336; oper. def., $7, 939; cha $13 Pres., Charles E. 
—(V. 95, p. 297, 1403; V. 96, Dp. 39, 1021 oF 089. ) 


aieetaace EAST & WEST TEXAS R Y.—(See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at ansport, 191 miles. 
Stock $1,920, gk of which $1, 919. 300 owned by So. Pac. Co., which has 
guaranteed $2.5 ,000 of the ‘ponds, rin. se int., by endorsement, re- 
erving the right to redeem them at i 5 an on 6 mos.’ notice 

Div., 16% paid in 1902-03, 30% in 1907-08, iOS - 1909-10 and 11% in 
1911-12, out of accum.surp. Guaranty, V ‘Por: © V.71, p. 236. 
MS 1911-12, re | $1,272,047; net, $364 tine income, $30,634; 
c 


arges, $304,411; bal., sur., $90,229 y 1910-11, gross, $1,317,892; net, 
$473,609.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD co Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex. +» 
55 m.; Garrett to Ft. Wort , 63 m.; Mexia to Nelieva, 94 m.; other. 34 m.; 
total, ‘June 30 1912, 789 ~ AK, The Hearne & Brazos Valley RR., Woseas 
to Stoae City, Tex., 19 miles, with branches, 2 miles, was urchased early in 
19 v.98. p. 1089. Cut-off, Gidd to Stone City, 50 miles, s, completed 
Successor 1893 to railway oreclosed. V. 45, 

10,000,000, of — the Southern pesune Co. owned 
$9,998, 400, par $100. Vv. 76, p. 1084, 1192, 1407. In jee a dividend 
of 6% was paid out of accumulated aon in 1910-11, - hgh V. 76. p.1407. 

BONDS.—The bonds are being erat ually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 and int. with proceeds of Rae aerng See abstract of mortgage in 
V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
(on which no int. is paid) are held as part security for the general 4s. There 
were also June 30 pt 12 $450,000 Lampasas extension interim 5s owned by 
Southern Pacific Co. 

LANDS.—tThe lands June 30 1912 held for a of bonds con- 
sisted of 2,848 acres; land contracts, $541,594. V. 

—_— 1911-i2, gross, $5,899,428; net, $922, 478; other  o.- $139,663; 
, $1,253,962; bai., def., $191, 821; 1910-11, gross, $6,658,503; net, 
3. i6l el 93, p. 1323; V. 96, p. 1089. ) 


HUDSON COMPANIES.—Incorp. Jan. 9 1905 in New York Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 
Co. (see below). Controls Greeley Square Realty Ye. whose building at 33d 
St and B’way. N. Y., is leased to Gimbel Bros. Vv. 90, p. 1614, 234; V. 91, 
p. 1773; V. 88. p. 748, 1127; V. 96, p. 197. Equities N. Y. properties 
stated as $4,500,000. See readjustment plan of Hudson & Man RR. below. 

SECURED CONVERTIBLE GOLD COUPON NOTES.—tThese notes, 
which in May 1913 aggregated $12,007,000 (see table above), are all se- 
cured by deposit of Hud. & Man. RR.Co. lst M.4 46% bds. under trust agree- 
ments; every $1,000 note being secured by $1,500 of bonds at par. 

There is also a note, due Oct. 15 1913, for $9,900,000, which was secured 


$1, 


by $13,725,000 Hudson & Manhattan RR. 4%% bonds and $2,450,000 
Greeley Square Realty Co. 5% bonds. 
REPORT .—Report for calendar year p913, 7. 96, .197. W.G. Oak- 


man, Pres.; Wm. Henry Barnum, V.-P 


m. Everdell, Sec. 
Office, 62 Cedar St., 


N. Y.—(V. 96, p. = bo 285.) 
HUDSON & MANHATTAN RR— Map.)—Owns and operates 
double-tube electric tunnels opened in 1908 ‘from Sixt Ave. and 33d St., 
N. Y. City, under the Hudson River to the & W. RR. station, 
Hoboken J.,and thence southwardly thro n the’ Erie and Pennsylvania 
RR. stations in Jersey City and under the Hudson River to the Hudson 
Terminal Buildings on Church St. (one block west of Broadway), extending 








if 


from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Also affo i 


rds through service between Newark and N. Cc ty, 

Vv 05, Penn. RR. tracks <- Jersey City to Newark. V. 90, . 635, 1041; 

. 871, 1259. 1462; V ot: p. 1246. Owns the extensive Hudson Ter- 
uildings. Fares, see V. 93, p. 1462; V. 94, p. 1507. 


are AND BONDS ry gee # ihe readjustment plan of Jan. 14 1913, 
we ared by Kuhn, Loeb & age , Robert Fleming & Co., London 
Harvey Fisk & Sons, N. iw 96. P: 208) , fixed charges were reduced 
from $3,021,660 to $1,851 750. PANS the exchange eh the old om 4s for 

50% each in new first 5s and adjustment income 5s, and the $3,845,148 cash 

requirements were met by an assessment of $8 50 per share on ce stock, in 

exchange for new bonds taken at 90, thus avoidtue a forced reorganization 
based on foreclosure. The managers also formed a syndicate to purchase 
from the ‘‘Hudson Companies’’ the new bonds received by it under the 
plan, so that it might be in ag: mg to take up its outstanding collateral 
trust notes and participate lan. The plan of readjustment was 
assented to in 1913 by about 99% of th the 1957, 885 bonds and 97% of stock. 
First Mortgage Dated Feb. 1 1913, 5,000,000 Auth . 

Now issuable, 5% callable on any int. wy sniaptinhieancegahendeidiilad ,035,000 

Reserved (interest rate not to exceed 
(1) Fy owiccy, of N. Y. & Jersey RR. Ist 5s, 1932, callable 

0 ($5,000,000), car trusts due Sept. 1 1913 to Aug. 1 1921 

($1. 26 ,000) and real estate mortgages ($1,207, 500) not over 
(2) Additions, betterments and equipment; also’for exten- 
ons free from prior encumbrances, provided the annual net 
income of the company is 1 times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say~ 

(3) For extension to Grand Central Railroad Station on con- 
ee Ce mina menieehn 

Adjustment Income Mortgage Bonds, Due Feb. 1957 .— 

Interest payable A. & ae Oct. 1 1913 for 5 mos.) out of 
surplus income as ascertained by the board, and cumulative 
from Jan. 1 1920, as stated in V. 96, p. 209. Due Feb. 1957 
but red. all or part on any int. date at par and int. To 
auth. and now issued in part exchange for first mtge. bonds- - 

Capital stock undisturbed but paid 84% assessment, receiving 
therefor $7 65 in new Ist 5s ($900 bonds for $1, 000 cash)— 
Preferred stock 5% non-cumulative 5,242,151 
I IN i ta aT 39,994,890 
The deposited stock is to be held for 5 years in a voting trust and 

so long as the adjustment bonds shall not have received full 5% int. for the 

prec ear, the holders shall have the — to nominate or approve 
up to one ess than a majority of the board 


~enate of Experts—Farnings fos s for Calendar Year 19132. 
ht net applicable to int. on the ne charging tax 
rN depreciation, and 
pow be int. on ob tions to be 


te at 
5%) for— 


7,970,500 
13,994,500 


6,000,000 


33,574,000 


ating in to account t the 
paid under the plan, &c....$2,567,782 





Deduct—Interest on $37,035,000 new 5% Ist a. bonds._......- 1,851 1.750 
Amortization of debt discount, annua eal chars ai Se ag api ep 7 493 
Bal. for int. on new 5% adjust. income bonds (about ay) $668 538 
“The car and J) which equipment will care for a traffic ter than 

po a resent pag if which traffic is only about 40% of the ES tal capacity 

re} e existi es.”’ 


Five important reasons are given by experts 
believing that ene should be an increase in the earnings, both gross end 
net, in excess of normal rate of increase per annum, which in Greater New 
York is about 6% for the gross. 


REPORT .—Report for year ending Mar. 31 1913, with balance sheet 
in V. 96, p. 1083, showed: Gross ( 


R.), $3,630,061; net, after taxes, 
$2,112,483; other income, $981,922. 


OFFICERS.—Pres., Wilbur C. Fisk; V.-P., J. V. Davies; Sec. and 
Treas., J. S. O'’Neale; Comp., H.S. Corwin. N. Y. office, 30 Church St., 
—(V. 96, p. 208, 553, 716, 1083, 1365, 1701.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 

DEPOSIT OF STOCK.—Over % of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 11918 of same, which shall not be less than a majority 
of the outstanding stock (the pref. at not less than $50 and the com. at not 
less than $25 per share.) V. 96, p. 420, 1021, 1297, 1488. 


DIVS. '98. ’99. ’00. ’01. '02. '03. '04. ’05. ’06. °07. ’08. 
— a ie GY ake ee oe 


'09-"12. 1913. 
Common 0 0 0 0 
Preferred § 5% 7 §6§ 6 7 6 8K 7% 7 3% 0 0 
ANNUAL REPORT Report for 1913 was in V. 96, p. 1697. 
$s 


Interest. Bal., oa Dat 
$176. “31 


$106,190 "$69,94 
sunetusiun an 538,731 113,899 106,1 , 
Pres. & Gen. Mgr., Carl M. Gage.—(V. 96, p. 1488, 1697.) 


HUNTINGTON RICHMOND & HAMILTON.—See page 138. 


IBERIA & YERm lon RR.—Salt Mine Junc. to Abbeville, La., 
miles. Stock, $300,000, of Which 


$290. et rae na ral s Louisiana 
& Texas RR. & SS.Co. (So. P 
other income, $10,789; charges, 


5: net, $43,865; 
$28 itt eg 
gross, $86,841; net, $40,5 


* se8. 879. 1910-11, 
IDAHO SOUTHERN ee .—See page 138. 


IDAHO & WASHINGTON NORTHERN RR.—Owns Grand Jct.» 
Ida., to Metaline Falls, Wash., 103.71 miles; Coleman, Ida., to Clagstone., 
Ida., 6.54 m.; Grand Ict., Ida., to MeGuires Ida.,2.78 m.; total, 113.0 
miles; operates under agreement Idaho & Western Ry., McGuires, Ida; 
to Spear, Wash., 15.36 m.; trackage Grand Jct., Ida., to Ore. W. RR. = 
Nav. Jct. (O. W. RR. & ‘Nav , 20.55 m.; Spokane Inland Ry. Jet 
Spokane, Washl) depot, 1 45 t.; total oper., 150.39 m. Controls Bend 
d’Oreille River Nav. Co. Stock ‘auth., $5,000,000; outstanding, 25 
100, $1,500,000 of the remainder being reserved for conversion 6% Dog 
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60 RAILWAY STOCKS AND BONDS [VoL. xcvI. 
] 
RAILROAD COMPANIES Miles Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds Value (Outstanding % Payable | and Maturity | Dividends are Payable 
{inois Central—Stock $123,552,000......-....--.- cae] scene $100|$109296000'7 in 1912;\M & S|/Mch 1 1913 34/115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks)____|_ __-| _._- 100; 10,000,000 4 J & J\July 11913 2% Oo / o 
First mtge of) Sterling bonds old 6s extend in 1895 1875 £200} 2,500,000 4¢ A & O/Apr 1 1951 London, England 
1874 for|Sterling bonds extended in 1905-- 1875 £200; 1,000,00C 3%e\J & D/\Dec 1 1950 oO do 
$15 ,000,000 }4s of 1 due 1951 gold__..c*&r}| 706); 1886 1,000; 1,500,000 4g J & dJjJan 1 1951 115 Broadway, New York 
secures & 11/3 }4s of 1886 due 1951 gold-_-__o* &r 1886 1,000; 2,499,000; 3%e 3 & Ji\Jan 1 1951 do do 
equa 34 "70 y of 1895 due 1951 gold_.._o* &r 1895 £200 £500,000 3¢ |M & S/|Mch 1 1951 London 
= 268 © of 1903 due 1951 gold --__c* &r 1903 |1,000 &c| 3,000,0€ 3 4g\A & O/Apr 1 1951 New York and London 
bonds pe ng (sec by ChStL &NOcons)_Us|_ -..| 1886 £200; 5,266,000 3% eI & JiJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold__Us.xc*&r| 111) 1898 1,000; 2,000,00C 3%e5 & JiJan 11951 115 Broadway,New York 
Kank & S W ist M Otto to Normal Junc & br.---r; 131) 1881 000 968,000 5 F & A/jAug 1 1921 do do 
Cairo Bridge bonds gold (see remarks) -- Us. c*&r| ...| 1892 1,000; 3,000,000 4¢ J & D/Dec 1 1950 do do 
St Louis ty & Term M $10, d .Us.xc*&r|} 239/1897 | 500 &c) 8,377,000 3%eJ & JiJuly 1 1951 do do 
do 5,000,000 (see V 65, p 11 3) ¢.Us.xc* &r 1897 1,000; 4,998,000 3¢ J & J Fuly 1 1951 do do 
Undertying” St L Belleville & Carondelet ist M-.c*® 17; 1883 »000 470,000 6¢ J & Dj\Junel 1923 do do 
ermi-}St Louis Southern Ist M g_Ba.c 30) 1886 1,000 538,00 4¢ M & S\Sept 11931 do do 
nal mortgage.)Carb & Shaw Ist M gold... ct 17| 1887 000 241,000; 4¢ |M & §S/Mch119 do do 
Purchased lines Ist M $20,000,000 gold__Us.xc*&r| 748 1904 1,000 &c/ 12,000,000 3%eJ & JIiJuly 1 1952 do do 
Refunding mortgage gold red (text).._G. ps 8 2,187; 1908 1,000 &c| 32,740,000 4¢ M & N|Nov 1 1955 do do 
Collateral trust bonds $- ha natlin o*&r| 857 1888 | 500 &c} 15,000,000; 4¢ |A & O/Apr 1 1952 do do 
Coll trust $25,000,000 go d on LNO & T. Us. 0° &r 798 1892 | 500 &c| 25,000,00 4¢ M & N/Nov 1 1953 do do 
Wes lines first mortgage gold___-_-_- Us.c*&r| 218 1 1,000) 5,425,000 4¢ F & AjAug 1 1951 do do 
or mg L & N ( O cons M ($18,000,000) g int gu. o* &r 567 1881 1,000 | a16,635,000 5¢ J & D 15\June 15 1951 do do 
cyuarentees & principal and interest_._____- 567; 1897 1,000; 1,359,000 3% gJ & D 15\June 15 1951 do do 
Memphis iv lst M gold guar p & i (end)_-.Us.c* 100! 1889 1,000; 3,500,0C 4¢ J & D/Dec 119 do do 
Louisv D & T M $25,000 As eeacccece Us.xc* &r 1897 | 500 &c) 23,888,000 3% eI & J July 11953 do do 
Omaha Div Ist M A, "$5,000,000_---- 2. - Us.c*&r| 130 1900 {1,000 &c| 5,000,C 3¢ |F & AjAug 11951 do do 
Litch Div lst M 600, a phenudwensceses F.c 98 1900 1,000; 3,235,0( 3e 9 & JiJan 11951 do do 
Ist lien eq M$30,000,000(iess$7,515,000canceled) . Us J 1908 |..------ All owned SR lencacces Jan 119028 fon n-ne cone 
pas | tr — g due $400, yee s-a red text ______- ane ME Wsecetunn 8,000, 4% e\F & AiAug 13 Feb °23|N Y off or Com Tr, Phila 
goes soe RR Re ee *" SUAS neveasco 15,000,000 Cia ne (ah Cree 2 Ee . Takcwsanscencceconesens 
Towa Falls & Sioux City—See statement of Dubuqjue & Sioux City 
a Includes $5,266,000 consol 5s pledged to secure ca Centr/al collate|ral trust bo|nds of 18/86. 























of 1910;, par $100. Bonds are subject to call, any or all, at 107% ,from 


Nov 912 to May 1 1917, and thereafter at 105; $3, 390, 000 bonds out- 
stan , secured on 113 miles. $1,343 ,000 additional bonds are issuable 
at $30. er mile of additional road. V. 89, p. 411; 91, p. 1710. 


1,2 5-year convertible 6% notes may be altel for payment 
on Dec 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103, and con- 
verted at option of holder into common stock taken at $85 and — >. Spee” 
tively, on Dec. 1 1913 and 1914 and $95 on June 11915. See . 92, 
p. 118. Car trusts June 30 1912, $74,793; loans and bills meyabte, $221. 926. 

EARNINGS .—10 mos., {18te Ns ch den easel Gross, $569,224; net, $157,223 

July 1 to Apr. 30. bo) Ree Gross, 387,821; net, 41,180 

For year 1911-12, gross, $515,891; net, $31,781; other income , a 
$5,635; ‘bond int., $241,500; rentals and other charges, $33,689; def 


$249 042 In 1910-11 113 miles), gross, $712,706; net, $177,811. Pres. 
& Tres., F. A. Blackwell, Spirit Lake, Idaho.—(V. 92, p. 1188, 659.) 


ILLINOIS CENTRAL RR.— (See Map.)—ROAD.—Operates from_Chi 





li., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia.. 509 miles, with numerous branches, viz. (*which see): 

Road owned tn fee— . Leased—Control owned— Miles 
Chicago to Cairo, Ill__.)Main Chicago St. L. & N. O. - 
Gentralia, Ill., to East}stem.. 706); Cairo, Ill., to New Orleans... 547 

Dubuque, Towa____ Line to Louisville, ee 671 
Dubuque & Sioux City * i stalicak Gait 761 |Mem.,Tenn.,toMem. Jct., Miss 98 


Springfield to East St. Louis... 97 


St. Louis Alton & Terre Haute. 231 
Peoria, Ill., to Evansville, Ind., 


Entire stk .owned—Branches, &cl ge 





with 6-mile RS to eee 234 le eee 
EnStenapos, Ind., to Effing- SE 
ham, Ill. (V. 93, p. 880)__-.- 177; Total operated July 1 1912_.4.763 


pecs LEASES. &c.—Chartered in Dec. 1850. Theco pany 
to the State of Illinois 7% (for the 12 momths ending Apr. 30 1912, $1,180,- 
819) of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chi- 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10, 000,000 stock depesited to secure the leased line stock. 

The entire $5, 000,000 capital stock of the Central of Georgia was turned 
over to the Illinois ae in June 1909, out the road Is speentes inde- 
pendently. See thatc V. 86, p. 668; Vv. R 1559; DP; 1668. 

The entire stock oy the Yazoo & Aississt oui alley RR., ‘7 3 4 miles, is 
owned in the interest of the Illinois Central, the latter also owning nearly 
all of the bonds. which are ry ae as security for its own bonds. Re 
an year ending June 30 1910 in V.91,p. . Year ending June 30 1 12. 

ross earn $9,619,223; deficit wd, = $251,449. 

“7 Feb. 1913 pur chased all of the stock of the Chicago Memphis & Gulf 
RR., Dyersburg, Tenn., to Hickman, Ky., 52 m. . 96, p. 420, 716. 


CAPITAL STOCK.—tThe leased line stock is pooures b Gepost of $10,- 
000,000 Chicago St. Louls & New Orleans stock. 65. p 071.) 

Stockholders voted May 18 1908 to ghey the 3 &. . te, $95,040,000 
to $123,552,000, one-half of the new stock be OOS a. Ae at par by § stock- 
holders, raising the amount out to $109, 200 V. 81, 1 

In July ye Union Pacific owned $32,900,000 of eat stoshk. v. ‘a p. 51, 


102, 570; V. 86, p. 480; V. 90, p. 700. 
DIVS. } "87. °88. '89. '°90. °91-"99. '00.’01Sep.'04'05 to’l2. 1913. 
Com.stk...J 7 7 5% 6 £=S5yearly 5% Gyearly 7 yearly Mch,3% 


BONDS.—Catro bridge. See adv. in ‘‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 
& New Orleans consols of Leek; also by a lien on the road. See V. »p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% Ist mortgage gold bonds of 

subsidiary railroads covering 854 miles. See list t, V. 55, p. 550. 

The $25, om: 000 collateral trust bonds of 1953 are secured by pledge of al) 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 ist LT, bonds, except $68,000, all the $9,104,000 mitge. incomes 
and all land grant incomes outstanding, $6, 553,277. See advertisement in 
*“Chronicle’’ June 11 1892, and V. 54, p. 964; Vv. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 248 ¢ of 1897 are ion. » prin- 
cipal and interest, by endorsement—see guaranty, V. 65, Dp. I 1. 

The Western Lines loan of 1894, see ‘“‘Supplement”’ of Jan. 

The St. Louis Division & Terminal bonds are for $15,000, 000° Tea aiais. 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and 0, 000 are held to retire o. 400 ,000 
underlying bonds still outstanding on the St. Louis Alton > T. H. system; 
Abstract of mtge. in V. 66, p 138. See also V. 66, p. 133; V Ty 246 

Loutsville Division & Terminal mige. is for $25,000 000; of the Sate 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 


yee Orleans took title to the Louisv. Div. and joined in aune mtge. See 
V. 66, p. 136, for abstract; also Ms a of Jan. 1899. V.65, p. 367, 
516; Vv. 66, p. 133; V. 67, p. ‘a? 


Of purchased lines 3 ys of 1904 $14, P6bo.0 000 have been issued on 748 
miles of subsidi branch lines purchased (of which $2,662,000 were can- 
celed in J an 191i and ref. bonds substituted therefor, and the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of se Kankakee 
& De phd lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. Os m.) paich pre pledged A the coll. tr. 
4s of 1952. (See V. 71. p. 288; V. 7 p. 127 2588: V 81, p. 1105.) 

The refunding mtge. gold 4s of 1908 + %, iso” 000 ‘000) are subject 
to call at 107 % and int. ah * interest 7 beginning Nov. 11918. See 
V. 87, p. 1357, 1420; V. 88 295; V. 82, 61, 527, 1636. Cover the main 
line, the Chicago Someheets? ‘the so-call abot: hased lines, the Springfield 
Division, the St. Louis Division, &c., a total of +. 187 miles, subject to exist- 
ing issues of bonds ager operas $61,766,000, incl. $2, Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952. 


Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved. 





To retire a like amount of prior lien bonds.___._.__________. ,026,000 
Additional main track, tunnels and bridges, purchase of real 
estate, improvements, funding of indebtedness, &c_____._- 28,234,000 


In Jan. 1913 sold $8,000,000 4% % equip. trust certs. redeemable at 102% 
after Feb. 11918. V. 96, p. 135. 553. 

The $15,000,000 2-year 44% notes dated July 1 1912 are — gy J l 
1913 or Jan. 1 1914 at 100 & on 3 months’ notice; they are s a 
proximately $14,000,000 Central of Ga. Ry. incomes and about $5, eee 000, 
Cent. of Ga. stock. V. 94, p. 1626. 

GENERAL FINANCES.—In Dec. 1911 an offer was made to 
chase the $15, wv. 000 Central of Georgia income bonds, of which $id, 461. - 
000 uired. V. 93, p. 1667; V. 94, p. 1316. In June 1912 15, 000 ,000 
2-year 4% % notes were sold. Seeabove. In Jan. $8, 4 
equip. trust certs. were sold. V. 96, p. 5: V. 96. 618, 1039, 1 
Central of Ga. Ry. in 1912 authorized a new mortnane for not to exceed 
$80,000,000 (V. 95, p. 110, 889). 

EARNINGS.—10 mos., BE ae $53,773,375; net, $8,952,669 

July 1 to April 30. 1911-12._Gross, 48,926,546; net, 5,850,198 














REPORT .—Annual “v.85. D is — the third Wednesda 7” October. 
Report for 1911-12 was in V 5. P 811, Fi meee SS. 

Not incl. Yazoo & M.V.R 1911-1 1910-11. 1909-10. 
Average miles operated_.........-- 4,7 4, 4, 
Passenger earnings.............--- $13,337, "562 $13,168, ‘863 $11,881 014 
US i ak 37,881,766 41,503,985 38, 58 
es Ga cakavemoesebhbnda 7,507,944 7 415,889 7 "225 ‘949 

Se pe Cae nae $58,727,272 $62,088,737 sth 884,721 
Oper. income (after Piébadeceese $7,812,719 $14,553. ‘567 $12 ‘004,674 
I i el 5,4 03.584 6.714.705 5,284,609 

ER $13,216,303 $21,268,272 $17,289,283 
I i $5, 89: 5, 389 $5,602,860 
a es ea Re 3, : ‘ . 3. 224 
Dividends on stock (7%)-_......---- 7,650, 7,650,720 7, ,720 
Additions and betterments__..._.-.- 61,482 ol  eueeanane 
Balance, def. or surplus__.._...-- def.$4,245,754sr.$3.499.777 sur.$182,478 

OFFICERS.—Pres., Chas. H. Morehem: V.-P. & sy Mger., W. L. 
Park; V.-P. (traffic), F. B. Bowes; V.-P. (purchases), "ie . Parker; V.-P., 
A. G. Hackstaff: Sec., D. R. Burbank; Treas., E ai Gibson. Gen. 
office, Chicago, Ill.; N. Y. office, 115 Broadway. 

tors.—Walther Luttgen, John W. Auchincloss, C. H. Markham, 


Cornelius Vanderbilt. J. Ogden Armour, Chas. A. he owe A R. W. Goelet, 
John G. Shedd, A. G. Hackstaff, R S. Lovett, H. de Forest, Philip 
Stockton and, ex-officio, Hon. Chas. S. Deneen, Gov. of Ti —(V.96, p.1228.) 


ILLINOIS ens RY.—See page 138. 


ILLINOIS TERMINA L BR R .—Owns road Alton ,Tll. 
miles; Cotten to Leclaire, Ill., 3:45 m.; total, 5 

Wabash RR. Hartford to Edwardsville Jct., m., and Edwardsville 
Jct. to Edwardsville, 2 m. Stoc $500,000: $100. Dividends, 4% 
in 1911-12. Year 1911- 12, gross, san 481; net, P396, 155; int., &c., $31,449; 
div. (4%), $20,000; bal., $44, 706. Pres., Geo. M. Levis per | A 79, p. 2205.) 


INDIANA CREEK VALLEY RY.—See page 138. 


INDIANA HARBOR BELT RR.—Owns Wasting. Ind., to Blue Island, 
Ill., 14 miles; McCook to Franklin Park, Ill., ; Argo to Union Stock 

Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., - 6 m.; branches, 4.7 m; 
total owned, 45.5 m.; operates under trackage 59.4 m.; total, 104.9 m. 

Stock outstanding, $2, 450,000, of which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee the ‘ponds, own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. V. 93, p. 164. Of the bonds ($25, eer 4 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham. 
Western 6s and $725, 000 were issued to retire the Mich. Central and a. 
RR. joint 4s and $1, 000,000 for additions and betterments. The $2,500,000 
bonds issued in payment of Chic. Junc. Ry. bear interest at 2% yearly 
from July 1 1907 for 5 years, then 3% for 5 years, then 4% to maturity. 
V. 86, p. 108. Notes outstanding Dec. 31 1911, $2, 237, 693. For cal. year 
1911, gross, $2,452,471; net, after taxes, $566, 744: other income, $85,956; 
int., rentals, &C., $778, 916: pal., def., $126, 216.—(V. 93, p. 164.) 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidin .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see) . Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnatt Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,056,426 to vane 30 1912. No stock Ceanene. Favorable de- 
cision Sept. 1910, V. 91, p..1511. In 1911, sroe. 5 ar ,147; total deduoc- 
tions, $442,072; ag sur., $3,075.—(V. 83, p. 213; V 91, p. 1511.) 


INTERBOROU GH METROPOLITAN shy _ ORGANIZATION .—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Kh hd yy Re m Transit Co. and Metropolitan Street Ry. Owns 
$33,912,800 of the $35,000,000 stock of the Interborou b Re id Transit Co. 
and about $15,256, 748 of the $17,495,060 stock of the ork Rys. Co. 
are Jan. 1 1912 | ( 4 7 V. 93. p. 1533) of the Metronciitan St. Ry. 

03, 207; V . See Interborough Rapid Transit Co. below 
ea ee York 1 Go 4 “Electric RR. Section.” 


873.46 Miles of Single Track Owned by Companies Comprising System 
Interborough Rapid Transit Co., subway 81 04 miles 
Elevated (Manhattan Railway, leased) _________.__-____._ 118.03 miles 
Surface lines owned or controlled by Interb. ne Tran. Co..154.03 miles 
New York Railways Co. and subsidiary companies 519.46 mile 

STOCK.—Pref. votes while dividend is unpaid. V. 82, p. 217, 280. 


PREF. DIVIDENDS.—July 2 1906 to July 1907, 5% yrly.; none since 
to June 1913. 


VOTING TRUST.—Over 80% of the common and 65% of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to 


, to Hartford, 6.50 
a. Leases from 





termination in the discretion of the voting trustees, viz.: August Belmont, 
Edward J. B drew Freedman, Theodore P. Shonts and elius 
Vanderbilt. V. 92, p. 461, 527, #59. 1108; V. 94 p. 911. - ae 
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. 
; RAILROAD COMPANIES Mtles Par Amount Rate When | Last Divi laces Where Interest and 
-— abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturtiy mh -- Rady hn Payable 
Southerners Son M gold $3. pe O00 alld vei FC.c* 135; 1911 1 ,000; $1,699, 
om oe bo 000 au anda ane SL, RH I page ’ 1,000 $78 ‘O00 ihek Al ye, es ae i 19et — 7 at Soy 
fisei Teun nin ta si $500, 000 0 old red par_.-Ic| Text | 1905 1,000} ‘450,000; “5¢ |J & JiJan 21925 Illinois Tr & Sav Bk, Ob 
ii, reek Valley Ry—ist Mt re Et ree red a 1817 ap eceett «--| 1907 1,000 265,000 6 J & D/June 1927 Pittsburgh, Pa 
i iana flarbor' Bolt Gen M $25.1 ogo. 000 ¢.G.xc* &r* ---| 1907 {1,000 &c| 2,500,000 24¢5 & JiJuly 11957 New York . 
Ham & W first ortg cold assumed __o* az| 27.48 1397 ~ 600 &¢} 3'500,000 6 : 5 & j\san i 1927 Cant tral ‘Trust % 
adiana Illinois & Deane Ge Ohi cago Ind & South.) _ ee . . Caen Teast Ce, HF 
adie arena! feist Mg id at hort lable. Ep.c*|” 9311886 | 1,000] 998,000 434 gla Trust Co. Phite 
ndian — sfno | Es . , & NM 
=o cum (also ref as ae oe ptt 6 Gi auth salcal’ aia 100 23 790 000 “gates Gant pend rere “hort ihe ----- x 
nikal oie ee tex , 
Goll rast % oun g sec by Int RT stock sf texto” &r ee 1,000 &c| 67,825,000| 4% giA = O\A Apr 1 1058 1956 me Windsor Trust Co, N ¥ 
aoe trueh candy ocuame n 1908, iT and i2 va 1907 pang: As constant ff ABO ES July 2 ee 
’ ’ an ’ 7S SB Bi he ,039,520' 6 #=|}|_.......|July 11913 ‘Bankers Trust Co. N 
Five-year notes (V. 91, p. 38: V. 92. p. 183)__---- Seut- DE tndccetiio 4,( 0 6 J & J July i igis ~oe Trust Co. NY 
eevee Heavld Tra ie Stos ¥ Y_ Rys stk) en 1911 |..---.--~ aiSl7, 000) Se “ees OO Se APEe  lshecetwvadns -quketgoan 
ransit—S GES | ctiee 35, 00\See tex s'ly 119132 Bel t & Co, 
oe ry ede 60 bon ant 105 Nov 1'13_G. xtra] ---| 1907 (1,000 &c) 33,020 000 5¢ M ™ N Nov 1913°° © aus, what 
ref M ‘$300 000 g's fred 110 (text)G.c*&r*| --.-| 1913 1, &c| See text 5¢ iJ & JiJan 1 1966 in uth wate ah dil oe acedianall 
lakatuedienad & Great Northern—Securities to be outs'tand'g| under \reorganiz| ation plan. 
‘roteroa took (p & @) wot-Saii G6 WART=—=—""| || vo== | NWO) Selon bool Sse” wai Sao Wand Jan” VION [Otis "165 Baa NY 
stoc non-cum (see text).....-. enel sense 400, See text\See text\Jan 21913 4%/Office, 165 B’way, N 
i ibe 1,109| 1879 500 &c} 11,291,000 6¢ M & NiNov 1191 ‘ E ultable Tr Co, N Y 
- Colorado rid e eon ae Making AS sa0) 1880 1,000 209, 7 M & N|May 1 1920 Office. 165 B'way, N Y¥ 
lst refundin Rahat 000,000 gold red 110....... ge 1,109, 1911 | $£fr See text 5¢ F & AlAug 11941 New York 
ES ped Ad notes Yoon 101 g-- ---| 1911 1,000} 11,000,0¢ 5 F & AlAug 11914 Equitable Trust Co, NY 
tern Rys of Cen trust etfs ctfs due $19,000 s-ann____...-.. ---| 1908 1,000 I os hn of esanen en hints I SOS” GU Oi e 
gO ra ee =| =o== | HBR) Pooa Roa, sails yaaa tap 1525 |-o=s--s-ssssseoassas 
5% B60 TOXU.......-4 << ess] «sce , ,000'S text'S t\M PIE Ok FU cilia ssdansiel tienen xihediemdeneiel 
Reber dy Central a mortg i ccootumdws Em; 142% 1886 1,000} $2,500,000 a a. eo Aw 11010" Office, 17 Battery Pl, NY 
Internat Rys (2d M on Guat Cent). ......-.---. .| 142%) 1912 000} 3,500,000| 2 to 5 iJ & JiJan 11972 do do 
. First =e g » * uhh sda danse Cesena of Em,x oes TE £, fr. &c oS Onn 5¢ iM & NiMay 1 1972 EmpireTrCo,NY,Lon, &¢ 
detevcouneie Ry of Mex—Ist pref stk, 5% non-cum -- mean Crete ga £1,400, 5 in 1912| See text\Novi419125%\London~~~——~S~S " 
ago Kemnetes ar cued te aol ak 21160) 150.006 wih. eden Stock £1:000:000 2 in 1912 Soe cont Nov 14 1912 38 — 
WUNAPP RA. 5. Sn. 0- cant -cadacdanssuaens rv al wate = BARE «tha been wpe tend RE oe Sie 





























BONDS.—The collateral trust 4s of 1906 (Windsor Trust Co., N. Y. 

trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor uired at the Fae = of $1, 
in bonds for $500 Interborough Rapid Transit Co. stock. V. 82, p. 
A sinking fund (provided by increased distributions on Interbor. Rapid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest an taxes to purchase bonds at 
not over par, bonds acquired to be kept Bo rs on a fund. The 
fund, it is estimated, will exceed $40, oP Ody p. 666. 

The or aa 000 coll. trust 5% notes ‘of 1907 ancy Ay ‘ Ta10 (see col- 

1248), or pieces ged ete secure $2,039,520 at notes (exten- 


late 
ded) ye fs St Ps 191 86, ‘Pol 1285; V. 95, p. 1745. 
REPORT.— ort for year ending June 30 1912, wd 95D . 747. Total 
wae ss te caer 753, Bs Tt. — $3,628,524; bal., surp., $2 ,125.307. 
FICERS pore | ay Rook, V. -Ps., H H. Vreel land, E. Mora 


Davison, Dw. Ross: ‘Sec Ai. M. Fisher: Treas.. J. H. Campbell. Office, 
165 B’way, N. Y.—(V. 94, p. 1695; V. 95, p. 747, i745: V. 96, p. 1629.) 


INT ER BOROUGH RAPID TRANSIT CO.— (See Map) my «ame 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. 
City, Kon By with two tracks, from the Flatbush Ave. station of L. ¥ 
RR., Brooklyn, and also from the Battery , Manhattan, to Bowling Green, 
and thence to City Hall, and as a four-track line from the City Hall (with 
two-track loop at that point) under new Elm S8t., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway ‘to 103d St.; also as two- 
track lines, partly viaduct, (@) from 103d St. on the West Side to Van Cort- 


landt Park, ae — 103d 8 to Bronx Park; in ali about 85 miles of 
ae (incl. 1 dings, &c. . on 25% miles of road, (of which 18 sar 
and 7 Pb ety leases Manhattan (Elevated) Ry., 118 


“Owns stock of N. Y. & Queens County Ry., 74 miles, and. (jointly with 
Long Island RR.) Be N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total, 62 miles. V. 80, p. 2621; V. 83, p. 818; V. 7 p. 1100. 


NEW LINES.—On Mar. 19 rea an percomens 
the city and this company (V. 94, 1507, 1566; V 
and the Brooklyn Rope Transit Oameany: 
aggregating about $325,000,000, for the estab 
dual systems of rapid transit Garclke all boroughs. 


Lines to be Operated by Interborough Rapid Transit Co. 


Road Track Track Total 

Exclusive of Manhattan Ry. and Sidings)— Miles. os K “6 Track. 
oepeey present lines 25. 56.1 16 73.0 
New, to built jointly by ‘city and company - 48.5 75.6 71. 3 147.1 


TOR .« << 74.2 131.7 88.4 220.1 
The new lines “(being “built jointly) “here include: (1) Lexington Ave. 
subway extending,with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0b) as a 3-track subway via:138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
tytn ny on 42d St. with a line to the Steinway tunnel (which became 
ene pesoeene of the city and is leased byjthe Interborough), affording access 
ng Island City, and enon =< new elevated lines to (a) Ditmars 
yy (b) Corona an Woods he 7th Ave. subway will at its southern 
end divide so as to reach pack the banverr and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to havethird track on 2d,3d and 9th Aves. 


Cost to City and Company—Company’ dite Total mg oem $154, Pn ify ,050. 
Cost of new subway construc’n....$66, 000, 000 "$56. 360, 000 $122, 260,000 


was signed betw 

. 96, p. 62, 359, 1701) 
roviding vor expend itures 
ent of comprehensive 





I EE EE MEE ET 21 1 000, 000 
ienbatenn | y. (3d tracking, and extensions). 27, ‘696,050 27 696,050 
Refunding all obligations................--~- 541,000 49,541,000 


* Not over this amount gy ea contribution of Steinway Tonnel under 
East River at $3,000,000, city to meet a oy See 2 cost (V. 96, 135. 

9) nan ‘“‘refunding’’ Le me aay the $33 ,020, old M. 45-year 4 ‘(exce t 

1,063,000 in s. fd.), called for Pree at 105 on Nov. 1 1913 and $15, 

ey 000 renewal notes of Jan. 29 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease by the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
pomponed: Kr ect, however, to the city’s right of re-capture after 10 years. 

leases of the existing ‘subways are modified so as to expire contem- 
poraneously with the lease of the new subways, but are not subject to termi- 
nation by notice except as portions thereof may be taken over in substitu 
tion for the 7th Ave. branch or the Lexington Ave. branch of the n sub- 
ways in order to complete a direct longitudinal line, either upon the East 
"rr or Bpo n the West Side of the cit As to the old contracts, Nos. 1 and 

, 8ee this Section, issue of Feb. 1913 and V. 96, p. 1701. 

2+ the authorizations and licenses for the elevated lie extensions and 
additional tracks are for 85 years from the b ing of operation, and are 
respectively subject to the right of the city to purchase and to take the prop- 
erty at any time after 10 years upon payment therefor. 

Sale of $170,000, 000 New First Mortgage 53-Year 5% Gold Bonds. 

To cover the company’s requirement under the plan there have been sold 

to J. P. Morgan & Co., and through them to a syndicate, $170,000,000 new 

lst M. 5% 53-year gold bonds, to be taken and paid for in four yearly in- 

oN oe viz.: In 1913, $78,000,000; 1914, $30,000,000; 1915, , , ; 

1916, $32,000,000. See V.'94,'p. 1507, 1565, 1249; V. 96, p. . In 

June 1913, Souerer. it was hoped that $162,000,000 bonds wouid cover the 
uirements of the plan. See b below. 

Jum. sink. fund of not less than 1% yearly will begin not later than 
July 1918. Bonds may be drawn for sinking fund at 110, or bought in the 
market at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease. 





In case the city shall exercise its right of re-capture of any of the new lines; 
after 10 years from commencement of operation, the moneys so payable 
will require all outst’g bonds issued for constructing and equipping same. 


Company’s Cumulative Prior Claim on Net Earnings During Life of Lease. 
From net earnings, after payment of rentai and taxes annually.) 
(1) From net earnings of old and new subways (z) the average 
annual profits from the prevents subway during the we years 
ended June 30 nee $6,335,000; (y) 5% int. and 1% skg. fd. 
on $80,000,000, the agreed amount of company’ s investment 
in new subways yet equipment, $4,800,000___.._________- $11,135,000 
(2) From net earnings present elevated lines and elevated exten- 
sions and third tracks to be added, (z) Interest and 1% 
sinking fund upon the $24,696,050 of new capital for Sloveted 
railway extensions and connections and equipment, and in- 
terest "eos about $3,000,000 for improvement of Manhattan 
power facilities, about $1,734,000: (y) average receipts of 
company from Manhattan lease for two years ended June 30 
1911, not less than $1,547,351 3,281,351 


Total prior claim on net earnings after taxes and rentals__..$14,416,351 
Add company’s miscellaneous income, at present annually _-_-- ~ 353,000 


Total minimum net income available for int. and sink. fds_.$14,769.351 
agerens (5 ) and sink. -" (1%) on $162,000,000 bonds calls for $9,720,000 
For the iscal l year ending June 30 1913 the net earnings from resent 
roperties, incwang rofits ffom the Manhattan Ry. lease and other 
ncome, will, it is offic ally stated, aperenete $9,534,000 (or practically 
6% upon the above-mentioned $162 0 bonds), as against an average 
of $8,235,000 for the two years ended June 30 1911, while when the new 
subways and elevated extensions are completed, it ‘is estimated that for 
the first five years the annual net a available for interest will aver- 
age $13,088.000 and for the fifth year will amount to $15,490,000. 

interest during construction forms part of cost of work. 

When the profits from the o — of the subway system exceed the 
amount of the company’s annual prior claim, and after all " oaumalanet de- 
ductions (with interest thereon) shall have been madeup to the company, 
the profits then remaining are to go to the city until the percentage of the 
city's return upon its investment shail equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are to be divided equally between the city and the.company. 

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in4\%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 





DIVS.— 04. ’05. ’06. '07 to July'11. Oct.’11. ‘12. 1913 
Regular... ..-- 2 8% 8% 9Q yearly 2 10 2%.2%, 2 
eh oniik, 2 tedie ma,  diwwece nn 5 May, 


Extra 5% in 1912 was from profits of Construction Co. V. 94, p. 1695. 


BONDS.—The “First and Ref. Mtge.”’ of 1913 is limited to $300,000,- 
000, of which $170,000,000 was underwritten early in 1913, as stated above; 


in June 1913 it.was hoped that ony $162,000,900 would be needed to carry 
out the _—. $30,000,000 thereof being outstanding in May 1913. In 
June hol x, 1913 were 


ers of the 45-year 5s called for | pee ee at 105 Nov. 
offered the right of exchange. See full cription in V. 96, 1701. 
The new bonds wiil after Nov. 1 1913 be a first lien on all lssnehold and 
other rights of the COmpamy in (a) the existing subways and elevated lines 
(including a houses, sub-stations, equipment, real estate and other 
property of an estimated aggregate value of about $40,000,000, owned 
directly by the Interborough Co.,subject to the city’s rights ; under the lease) 
and (b) in the new subway and elevated line extensions and in the author- 
ized additional tracks on the present elevated tines. The existing subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450, 000 additional); 
the estimated total cost of the new subways is $123,000,000; of the ye A 
ment for the initial operation of the new subways, $22,000,000, and 
elevated line additions and extensions, $27,696,050. 


EARNINGS.—For 10 noathe ending April 30: 
G a! Ae after 


a. pone cress. Benny Fh > orgy 

10 Mos.— Ear $.) ar. rt og 
1912-13_-__$27, 049. 534 14. O74. 286 avT 042 rsh AF 919° $2. 804, 309 
tis . . . 313, 425 281 2 ‘011, 144 


1911-12_-_- 25,986,784 13,490,000 

REPORT.—Report for year ending June 30 1912 
Year ending June 30— 1911-12. 

Gross operating revenue.........-- 


, V. 95, D. 614, 677. 

1910-11. 1909-10. 

a t 5 246,392 $29,767,352 $28, 987,648 
047,802 $12,368 





O tin | (6.2 pen 13, 982 $11,013,143 
paso denachee 9 eqabaaplai teehee '970;431 * 17928090 * 1°750'422 

Income from operation.......-..-- $16,219,159 $15,473,280 $16,224,083 
Non-operating income..-......-.-.-. 1,305,200 339,915 411, 024 





—_————_— hl 


Gross income-.-..-------------- $17,524,359 $15,813,195 $16,635,107 
Total deductions. .........-.--.-.-- $11,000,593 $10,673,158 $10,552,960 
Dividends... cccccenccccccce (15) 5,250,000(10)3.500,000 (9)3,150,000 


Surplus... .....---------------- $1,273,766 - 640,037 $2,932,147 


DIRECTORS.—August Belmont (Chairman) Leon Pepperman, An- 
drew Freedman, John Peirce, Geo. . Young, Wiltiann A. Read, Cornelius 
Vanderbilt, Edward J. Berwind, H. M. Fisher, Gerald L. Hoyt, Theo. P. 
Shonts, F. de C. Sullivan, New York: and Gardiner M. Lane, Boston, 
Pres., T. P. wep 3 a iz? Me en Hedley, Devid Ze Ross; Sec, M. 
Fisher: Treas 165 B’way, New York.— 
(V. 96, p. 135, 359. OnaT. 653, 716 B63, 947. 1089, 1228, 1297.) 


INTERNATIONAL & GREAT NORTHERN BY. -— (See Map Missourt Pa- 
cific.) —Total system July 1912, oy illes, Vv 

Lines owned— heats "eae teas (concl.)— 
Long ViewJct., Tex., to Houston 939 Magnolia Park T 
Palestine to Laredo__..__._-__- 413| Sundry branches........------ 129 
Spring to Ft. Worth, T.&P.Conn.272| Jotnt trackage— Mtles 
Houston to East Columbia brech. 50|Galv. Houston & Henderson,etc. 53 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For tons, &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
n teroceanic y of Mex—(Con) 
; Beben a oe k 7% ““B”’ a to call 120 non-cum aaa Ee £100| £469,459 7 7 21 aiseet 15 1950 London 
T doemeare stock red at 105 since 1911 .__-- ATRL, pate ae £100) £1,300, 4% iM&N30)19 4% in 1911-12 
Teen ts dee aeoak £450,000 gaat red at 105 beg 1914 Sa ee abit £100 ‘ 5 J&D 15\Jan 1 1984 Londo 
= Centrali—See Minneapolis & St Louis 
sonville Term—l1st M gold cuss $500,000.Mp.c* 31} 1894 $1,000 $500,000 56¢ WJ & JiJuly 11939 Guaranty Trust Co, N Y¥ 
stown Franklin & Clearf—ist M guar___G.xo* &r ..-| 1909 |1,000 &c} 11,000,000 4¢ J & DjJune 1 1959 Grand Cen Term, N Y 
tigen & 2d Ms ext in ih & '89 (H'dale nie <8 8| 1867 1,000 300,000'4% & 63 & J\July '27-Jan '29\ Fidelity Trust Co, Phila 
oad tia OFs 1008 rod 106 Se Do tir 517000100 cal 881 100k | 1000) 60000] BE iat & SiSepcliogs jO'S utes awe Cony 
stern—ls au + . e Oo, 
oli gators - gu j’ Y red 105 on 5 .o* ---| 1910 1,000 ,000 4% eM & sa May 1 1940 Phil Tr, S Dep & Ins Co 
at a a)—See Penns 
ie Te er Co—ist M vedi OS bes beg’ 16 sf FP .--| 1908 1,000 , 5¢ A & O/Apr 1 1948 Fidelity Trust Co, Phila 
bi & a River—Jol nt M $750,000 gold s f_. 15; 1904 1,000 750,000 5§¢ M«é& § Sept 1 1924 Bankers Trust Co, N Y 
wha & Mich—Stock $10,000,000__._....._--- suet dhe 100; 9, ° See texti/J & DJ’ be ian ge 18 % J.P. Morgan & Co, N ¥ 
lst M $15,000 per mile g guar p & Ii_.___..- .c* 164| 1890 1,000} 2,469,000 4¢ iA & OjApr 1 Central Trust Co, N Y¥ 
Second mtge $2,500,000 auth gold red par_-. Gxc* ---| 1907 1,000; 2,500,000 5g JT & JIiJulyl 1927 J P Morgan & Co, N Y 
ee bonds due $23,000 semi-annually .. ~~. ---| 1906 1,000 161,000 5 F & A 15\/Aug 15 °13-'16 |Sup Sav & Tr Co, Cleve 
$60,000 eared par VG 5.100U al 732 ie | "V6ll LA Oielsl & Tie idles 2 
SP gold 3 pared ar ( 4, Pp. 169 ) oer ’ ,080, B an '14-July °22) ..--..--..-..--.---.-... 
West Va—Firs M $5,000 000,000 35) 1905 1,000 ‘ ,000 5¢ WU & JiJuly 11955 Scranton (Pa) Trust Co 
ha & Belt—See Kan Clty Terminal 
i} 1 Fort co tt & Memphis R Mg wuar...B. Cc 162} 1885 1,000} 3,274,000 5¢ iA & OVOct 11925 Old Colony Trust, Boston 
t emphis 
arp & 1c end.Ba.xcé&r| @914| 1901 11 000 go] 25,835,000, 4€ |A & OjOct 11936 | Bankers Trust Co, N ¥ 
Kansas #80 Missourt art Rie fh first t mort otonderocgce 26) 1882 1,000 390,000; 5 F & AjAug 1 1922 oo Salen Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cone M._NB.c* 715} 1888 1,000; 13,736,000 6 M & N/iMay 1 1928 k Trust, NY; & Bost 
Current River RR ist M $20, m guar.._.._._.NB 82} 1887 1,000; 1,606,000 5 A & O/Oct 1 1927 Old Colony Tr Co, Boston 
pans Sy 2 XS Ey Sige iss 6.8 drawn at 110_c* 3| 1889 1,000} b3,000,0 5¢ iA & O/Oct 11929 Bank Tr o, NY: & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur. __OB.c 285) 1894 500 &c} 3.323,390 4 M & S)Mch 1 1934 do do 
Income neeeee BRA ea ee OB.c 285) 1894 500 &c: 293,780 5 Sept. Mch 1 1934 do do 
do romped ed fixed interest redeemable text-_- 285) 1894 500 &c} 6,029,000 5 M S'Mch 1 1934 do do 
Birm Belt ist —o red 102% By, p &i end__OB) 21) 1902 1,000; 1.000,000 4¢ iA & O|Oct 11922 do do 
stay * eens | a Series A due 000 semi-ann - _. paal SED looeghahn 195,000 4%e\J & J\ToJani11915 (Blair & Co, New York 
B $85,000 due . if 81 p 1044)__Ba ---| 1905 1,000 425,000 4% e¢F & AlAug '13-Aug '15 do do 
Kas ¢ City & Rad a teat A Okl & W ist M sm 30} 1907 1008 300,000 6¢ J & JiJan 1 1947 U S Mtge & Tr Co, N Y 
C & M mtge g $18,000 p m red 107 & sf-_. iSt.xc* 56; 1911 l, 540,000 5g M & NiMay i 1961 30 Broad St, New York 
b Includes $287,000 held alive in sinking} funds | 





























an TEA TSO .—Incorporated in Texas on Aug. 10 1911 and has 
ed the Int. & Great Nor. RR. foreclosed June 1 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and recapitalization is pending plan in % eh p. ett 
— to valuation to be fixed by Texas RR. Commission. 105. 
& G. N. Holding Corporation was incorporated in vir A. n N OV 
1911 with $5,500,000 capital stock to be used in the reorganization of the 
a in such a way as to preserve the equity of the 3d M. bond- 
e Texas RR. Comm. do not allow a Freeserve valuation than 
. See V. 93, p. 1386; V. 95, p. 176 
Holders of $2,961, 000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to May 91911 tocome ahead of those thereafter thes A in 
bution—see STO ~. below. Depositary, Equitable Tr. Co., N. Y. 
The cash eee by obo as ($15,340,000) was as follows: (a) by sale 
to bankers of ear 5% notes redeemable at a and int. 
on 30 days’ notice, secured oy ‘Gepoult of $13,750,000 Ist ref. M. bonds, of 
which $12,150,000 has been deposited by the newcom any ah ,600, 
M. the syndicate: and (b) by the —_ ra a9 _ of $1, B00. 000 Ist ref. 
e 








bonds, $3, ,000 pref. stock and 000 common stock. In case 
valuation fixed by the Texas RR. yes calls for an amount of new 
ties less than the amount called for by the plan, the reduction 
affect first the amount of new common stock to be given for the old 3d 
deposited after May 9 1911 (¥. 92, p. 1310). 


STOCK.—New common stock, $6,500,000 (subject to reduction as above 
stated). Of the common stock $1, 422 ,000 was issued June30 1912, the re- 
petens $5,078,000 being held for exchange for a like amount of conditional 

terim certific’ s, if, as and when issued, under agreement dated Nov. 7 1911. 
The ne new 5% non-cum. pref. is pref. Ps & < ane A participate equally with 
common in any year after 5% on eac is reserved for exchange of 
a like amt. of the initial issue of 1st ref. oe benae which are deposited under 
the 3-year 5% notes. on the liquidation of the notes from time to time 
the firet ref. bonds am. uted 1 A syndicate are to be proportionately 
surrendered to the new company, in exchange, $ for $, for pref. stock. 


DIVIDENDS.—First div. on gost. stock, 1%,A ‘2 1912 Jan. 2 1913, 
4%, making 5% for year ending 6301913. V. >. . 111. 

BON DS 3.—Of the new list refunding M. 30-year 5s * E50. 000,000 auth.), 

12,150,000 have been pledged as securit ty for the 3-year 5% notes and $1,- 

,000 ‘sold for cash to the ar edicote os and by it deposited as her security 

for said notes eee above); $11,489,000 are reserved to retend bern pi en 


bonds and $24 are reserved, under restrictions, for additional e 
ment, additions, Five neck and improvements. An eement has 
e to sell a maximum amount of $1,000,000 of the bonds yearly oo 3 


Yon > as requared for improvements, extensions and equipment. Compare 

0. In Nov. 1912 $396,273 bonds were to be issued for equi 
ment, ‘and in oo 1913 the issue of $780,000 more was proposed. V. 95, 
Dp. 1273; V e. P- 1488. On Feb. 21 1913 $506,000 first refunding bonds 
were regis Tn! or equipment. V. 96, p. 653. The secured notes through 
their collateral cover the entire PD, ropeny at (including underlying bonds) 
about $20,500 per mile. V.9 


EARNINGS.—From Sept. A 1911 to June 30 1912, gross, $8,538,874 
net after taxes, $2,126,738; other income, $332,89 7: t total deductions, 
1,585,755; bal., surp., $873. 880; from which there were appropriated for 
ivs. on outstandin pref. stock (1%), $ $34,000; on pref. stock reserved for 
exchange, $16,000; for payment of receivers and prior es hg 
cost of road, $279, 665 total, $329,665, leaving $544.215. 95. p. 680. 
For 10 mos. ending ‘April 30 1913, owt Pa 748,834, agst. $5, 838,502 in 
1911-12; net, $2,505,567, agst. $2,6 


O-11. 1909-10. 908-09. 1907-08. 
Dt knecéndneuseoessd $9,127,834 $8.566,866 $8, 097,939 $6,922,268 
Dieétcechbemasoccoaces 906 1,517,078 1,499,794 363,560 


# 
Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
liams, Baltimore; Thomas J. Freeman, New Orleans; Fred W. Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter K le Morrow and A. 
Howard, Houston. Thos. J. Freeman; Ist V.-Pres., G. H. Taylor; 
2d V.-P.. Henry Martin; Sec. and Treas., A. R. Howard. Office, Houston, 
Tex pits, 2 95, p. 111, 176, 680, 1273, 1331; V. 96, p. 62, 653, 1488.) 


ENTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 138. 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 139. 
IOWA CENTRAL RY.—See Minneapolis & St. Louis. 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
4 locomotives, &c., at Jacksonville, Fla., including 31 miles of track 
used by Atl. ‘Coast Line RR., Seaboard "Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry.., which own entire 
stock ($200,000). The five companies each guarantee one-fifth of the in- 
terest under the rentals and meet expenses on wheelage basis, the Ati. 
Coast Line, Seaboard Air Line and Florida East Coast Ry. hereneems 
by endorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- 
Penn. State line, on the Lake Shore & Sou., to Rose Siding, Pa., 103 
miles; branches, 20 m.; irackage to Oleerfioid. Pa., 54 m.; total, 177 miles. 

A consolidation in 1909, V. 88, p. 506, . Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock jot owned by Lake Shore), payable quarterly (Q.-J. Of the 4s of 
a0, $11, guaranteed by the Lake Pae were issued to retire out- 
standing debts and bonds and remaining $14 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—(V. og Dp. "395; V. 93, p. 731.) 

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; Ah G West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 

in perpetuity for $154, 940 per annum to Erie RR., owner of ($2,095,- 
ONESBORO L. by D &H.to reach Carbondale.—(V.87, p.1 479.) 
ONE 0 eAKE CITY & EASTERN RR.—Owns Jonesboro to Ber 
field, Ark., 63.1 es Osceola Jct. to Osceola, Ark., 14.39 m.; Midwa 
Lux 4 m.; Ph to menges L , 0.5 m.; Ross to Wilson, VE 598 m. 


ora, l 
onds, Bank of Commerce & uF "96.40 "miles." Stock 





former Wilson Northern R 
bo.’ Memphis, trustee; For folie 12, 


oss, $221,529; net, $63,213 charges, $58,574 a's 639. Pres., 
hs. Las Wilson. Office, ‘Jonesboro, Ark .—(V. oh 


JOPLIN UN yon DEPOT CO.—Owns union Sameer’ and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Bee ‘City Southern, Missouri ‘Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and nots 
and severally guarantee the bonds, prin. and int. Of the bonds ( 
auth.), $ $650, 000 sold. Total stock auth., $500,000.—(V. 90, p. 


KANAWHA BRIDGE & TERRINAY CO. —Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400, 000, purchased by Ches. & Ohio in Dec. 
1910, which ope, ates property Bonds, see table —- v.91, rene Sg 
1911-12. oo $39, net ‘inc., $32, 123; int. & taxes, 830.064 
sux’., 


KANAWHA & MICHIGAN RY,—(See 2 ee Toledo & Ohto Central.)— 
Owns Corning, O., to Gauley on hes hio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, , eB to Rh Ramen where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, &c. rae April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). Inl a majority of stock ($4,600,000) was acquired 
b 7 Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 
1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
saaather $3,454,500 of the $4,400,000 minority stock having to , 31 1912 
agrees Pe. $0 a? -7°C; °. $72 2 pe at share, less 1 jh commission. V. 90. 771, 849, 
977, .v. 1096. ec. 30 1912 the lower Federal Court 
d rien control . be in a of the Sherman as ti-Trust Law a 
therefore illegal. V.96,p.63. (See V. 52, p. 165, 351.) 
First div. .4%, paid June 30 1911; SS 30, 24% %: 1912, 5% (2% J.&D.); 
1913, June, "2% % and 1% extra. 


LATEST EARNINGS.— Agta tS - Geos’ $2,673,697; net, $922, at 
10 mos., July 1 to April 30.\1911-12..Gross, 2,552,362; net, 916,7 


REPORT .—For year 1911-12, in V. 95, Fg showed: Gross, $3, iy - 

252; net, whe te ,692; other income, $166, a ‘2 taxes, &c., $379, wits 
6. es., 

p. 1396; V. 


dividends (5%): $450, oa , $468,23 . Sheldon —(V.9 
%, 

KANAWHA & waar VIRGINIA RR.—See page 139. 

KANSAS CITY CLINTON & he NOFIELD R Y.—Owns from Olathe, 
Kan., to Ash Grove, Mo ; Raymore Jct. to Pleasant Hill, Mo.,; 
8 m.; total, 162 miles. took 31. fb. Bonds were guar. by the Kan 
City Ft. Scott & Mem. RR. ( Year ending June 30 1912, gross, 
$379. 419 net, $105,393 ~B wf $A $4,316 int., taxes, &c. $200, 6 
pe be 59 $90, ,895. In 1910-11, gross, $374, 855; net, "$109, 713 —(V. 

P 


KANSAS CITY FORT SCOTT & MEMPHIS 
Co.)—Operates Kansas City, ~ to ge ge oR, a » a branches, one 2 
Also has a controlling interest in stock Mem. & Birm. 4 
owning line from Memphis, Tenn., to KAR gt with branch, ae 
miles, and of Kansas City & Memphis Ry. & Bridge Co., at brid ge 
across Mississippi River at Memphis, 3 miles. Total, l 204 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the ~ a. Kansas City Ft. Scott & Memphis Ratiroad; also 
controls other mileage. . 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RE. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 

In view of the appointment of receivers of the St. uis & San Francisco 
RR., a committee Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, te! ll Old Colony Trust Co., Boston, and Bankers Trust 
Co., N. Y., depositaries) requested deposits of the various issues of bonds 
and St. L. & S. F. trust receipts for pref. stock. V.96,p 6. 

,000 


STOCK .—Common authorized, $45,000,000: fed nih, aasg $15,000,000 
all owned by St. Louls & San Francisco RR. The pref. stock ($ $15 ,000 

par $100) is deposited in escrow, and against it are issued trust certifi- 
cates of the St. L. & San F. RR.., the latter having the option to retire the 
certificates at any time at par. and ‘obligating itself to pay off the whole is- 
sue in 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72. p. 1238. 

BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are > 
cured by all property now owned, or hereafter acquired with the 
ceeds of the refunding issue. Of the bonds, $25,835, were outstan ng 
June 1912,$26,956,970 were reserved for exchange against the face amoun 
of underlying bonds, and the remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not bove, | V. 7 $22, — er mile thereof. 


Y.—(See Maps Rock Island 


As to Seerensy. see “‘organization,’’ above . 87, 
p. 414; YAR tf . 38, 04: V. 92, Pe 1311; 5 45 Vv, p. 279. 
In 1912't C. Scott & Mem. ag hea * uarantesd 94, P. int. on all 


except $393. 7580 of te $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being ar to ont at an time 
within 10 years from Sept. 1 1902 at 95 and int. p. 

Birmingham Belt bonds are guaranteed, principal and interest, Pat by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 147 — 
(V. 92, p. 1311; V. 93, p. 45, i622: V.'94; p. 279: V.-96. D 1586 


KANSAS CITY & MEMPHIS RY. —Rogers to Siloam Pa nan Ark., 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to exten 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, being 
completed in Au . 1912; also from Siloam Springs , Ark., to ‘Wagoner ox 
Incorp. in Ark, ec. 17 1910 and absorbed the he. Okla. & West RR. and 
Monte Ne Ry. in April191l. V.92, p. 881, 1109; V. 94, p. 207. 


SECURITIES.—Stock authorized, $6,000,000 at $15,000 per mile, pees 
in yong ny one trustee to be nominated by. co., one by Kansas Cit 
and one ye Lisman & Co.; par $100. gold 5s ($6,000, 006 
authoriz aE? 


construction and equi 
earnings during one 


he 50-yr. 


are issuable at $18,000 per mile, of which $15,000 for 
ment and $3,000 reserved for betterments when the 
cal year have equaled 150% of the interest on the 
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RAILWAY STOCKS AN D BONDS 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where'Interest ana 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Kansas Cit pence & Orient—Stock $20,000 per mile weit ilrbe 1% PRs acumhidtehe dad ohedetceatehinibda itisitioinecconéibiwndiaia “ 
ereencrawer sme | =| isis |e) eoeeen TY es a  aaeeeae 
en receiver's ce is oe ak ine Oe eG 3 win wena wrrTtrr ouldie 
eee GOO CUR st ccecdcdesscelwoocncecce c*} ...} 1901 See text 4¢ \F & AjFeb 11951 Feb 1912 coup jast paid 
Coll aoe (co avers nares 92 0, 000, 000 (red i917). “s ==] 1912 | 100 ion moe oa 5 UPGRaeee =>. © Jedbdesrendsannestioade 
st ik $3. y tpebosseiliapaee te mealies telieaten Tiiin’ i ti © 600 31.27.0004 @"|A~& OlApr 11083"~|Oek 191i “soap last paid 
“Preferred, cetacean a B1000,000-—0-0--] 222] 25 |. 100] 31,000:0004 Ta 1015) “OF -alvis WOH 15%| heck amaihed-—--—— 
First mortgage $30,000,000 gold__......-.- non 1905 1. ei 7 eisai x - r $ rye ; Eth New York Trust Co, NY 
Ref and im tM 31 °0G0- ld red ok my tvs Cc ° g pr e) oO 
Eauip po otes A. D due ey 000 -a oe par Nx suki hay Q : 1,000| 1,488,000 Cu .NMeesuawe To Dec 15 1924|Blair & Co, New York 
sas City St Jose uncil Bluffs—See o |Burlin|gton uinc 
Kansas City threves & Gulf Terminal—lIst M red 1105 ...| 1897 500 150,000 4 F & AlAug 1 1927 Treas Off, Kan City, Mo 
ity Term toe red tex____I1C.xc* &r* ...| 1910 {1,000 &c 89. 094,000 4¢ J & jJiJan 11960 N Y Boston & Chicago 
roi Belt. lst M ($534,000 guar KCFS&M)-_-_BB.c 10} 1886 1,000; 2,500, ‘000 6 J & JiJuly 11916 Office 50 State St, Bost 
a Cit ig Ply mg) & Term —ist M gs 5 ex) ¢ c* &r -.-| 1905 1, 3,302,000 4% J & J\Sept 11934 See text 
en < ‘1 “Term RR ” st if guar tere... Coxe a eal Sune £100 ,231,000 4% e783 & JiJan 11961 Morgan,Grenfell &Co, Lon 
= & ines—Preferred stock. _......-.-- | 100 $1. 524,600See textiSee text/Apr 11913 3%/|Office, 14 Wall St., NY 
Ra. ace inte rest guaranteed CRI & P__.-c 162} 1878 100 &c} 2, ,000, 5 A & O|Oct 1192 First Nat Bank, N Y 
eokuk & —e rt e—First mortgage-_----- c ..-| 1869 1,000 1,000,000'See text.|A & O/Apr 11899 55 William ot, ‘As earned 
ewaunee Green Ba most tern—First mtge____F.c 37|. 1891 1,000 408,000 5 J & DiJune 1 1921 Office, 40 Wall St, N Y 
gston & oun broke ie morgage I cond des to nite #1074) 1913 1,000 1,075,000 4 J & JiJan 11 Owned by a Pac Ry 
outhern 
2 Crosse ° y—lst M $1, 000 060 g red 105 _-_-- 41| 1904 1,000 750,000 5¢ /A & O|Oct 11944 La Crosse, Wisc 
a RR of RY Ste wath 612. $12, 000, 000 gu 4% div dd -wbwad Lebidindaithe 10,750,000 4 Q—J July 11913 1%/|Del Lack ‘& Western RR 
e Erie etroit River—See Pere Marquette RR. 





























outstanding bonds. Of the bonds $300,000 are reserved to retire the 
300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540, 000 
es A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged: Series ‘‘A’’ bonds will also cover the line between 
bee gee aye and Huntsville, if built within 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. V. 92, p. 881, 1109. 


EARNINGS.—Year ending June30 1912 (36m.) gross, $65,488 $61, 215in 
Hy net after taxes, $23,451, agst. $27,402; other inc., $3,100; : charges, 


464; bal., sur., $88. 
Pres. and Gen. Mer., Geo. D. Locke; V.-Ps., J. W. Walker and A. L. 
and Felker: Asst. Sec., William Goodman. 


Williams; Sec. Treas., Ww. B. 
Office, Rogers, ‘ark: N. Y. office, 30 Broad St.—(V 94, p. 207.) 

HE) KANSAS CITY MEXICO & ORIENT RY.—Road Mileage. 

é road _— am leted will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., miles, ite, a cut-off from San Angelo, Tex., "to Del Rio, 
Mex., 160 Og yp ee a there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage in operation: ~ 
Owned (incl. K.C. M. & O. Ry. of Texas, 369 m., Securities Owned), Miles. 
Wichita, Kan., to Mertzon, Tex. (except Gemace ha Louis & San 


Francisco RR., Foley to ‘Ewing, Cee, Bete MEEED hcccccocctos 641.97 

arquez, Mex., ae 86.77 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 

I i ta at a bade edema cand 136.51 
Mochis, Mex., to Mochis Junction, Mex._...............-...-.-.- . 2.92 


Tot. oper. Mch 7 '12 (incl. 12.78 m. trackage), all standard gauge- ‘868.17 
Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on = Rio Grande River, 160 mil es, 
of which 227 miles from San Angelo to Alpine nave | oom completed, the 32 
es from Granada to Fort Stockton having been built by the receivers in 
1912 (see below) and the 63 miles from Fort Stockton to Alpine, at a con- 
Won D with the | ay ee Pacific, being comets | them in April 1913. 
MA Ra P- > ore LAR. § p. 666; V. 96, p. 1089. Total sidings uly 19 ale fe 


m. spoons &c., V. 90, p. 105, 1l 
Bei ee wath abe wee 
arch 


7 1912 JB 33 28. 75; cars, passenger service, 35, 
PN 052: service, 75, largely held under car trusts. 

sedan rile ——In Mch. '12 E. C. Dickinson, Kan. City, Mo.; J. L. 
Davidson, Wichita, ap. and M. L. Turner, Oklahoma City, Okla., were 
sppanted receivers. rT. 94, p.698.On Mch.11°12S.B 2 Rarer Ft. Worth, 

dM. L. Mertz were i inted receivers of the K.C. M. y. of Texas. 

on May 31 1912 $2, 5 dk ist lien 2-yr. receivers’ certfs. were author- 
aa ve exte improvements, of which $1,000,000 were sold. 
1566, 767, 1087. fe Young and CharlesS. Jobes are receivers 
ot Unica and International Construction companies and H. L. Harmon of 
town-site companies. V. 95, p. 297, 1123. 

In June foreclosure decree was made under Ist M. V. 96, p. 1772. 


Committee for 1st M. A a ne 4s ee songen (Chairman); Harry Hoff- 
man, 27 Wall St., Sec.; Columbia Tr. . Y., and Glyn, Mills, Currie & 
Co., London, depositories. V. 94, p. 967 911, 1566. 


Committee for Construction Co. Stockholders.—John W. Platten, Chairman; 
Sec., Calvert Brewer; U.S. Mtge. & Tr. Co., N. Y., and Glyn, Mills, Currie 
& Co., London, depositaries. V. 94, D. 767, 1057, "1383; V. 96, p. 716. 


STOCK .—Stock is held in a ym . until Jan.11917. V.83,p.1411. 


BONDS.—tTrustee. U. S. & M Co., Kansas City, Mo. Of the 
iy Cow 000 bonds issued March 7 to12- $199, '000 were in the treasur and 
pledge! as collateral, viz.: ,000 with Amer. Car & Foun- 
cy or gens ony t. ry ty $10 060, 000 with Locomotive Security Co. a an. 
notes an upt. th sundry aa ee for various notes. 
102; V. 81, ay BD. t Lait: rh ah p. 37, 508; V Py 38, 94, 1025; V. 94. 0 sD. 
Loans The iare March 7 1912, 306 771; equipment trust obliga 
one Meroe 191 044,751;ordered to be paid by the receivers in March 
. Dp. 


EARNINGS. “statement for year ending June 30 1910, with balance 
sheet, in V. 92, 1025. In vt + hae average miles): Gross earnings, 


1,848,4 479; total net income, $47,241; taxes, $66,362; Joins facilities: 
11,358; int. on equip. trusts, 75, 373: + int., $39.2 6; balance, 
eficit. $145, 118. Salthes sheet June 30 1911, 


. 93, D. 

OFFICERS eens Aster E. Stilwell, 4 Y.: i ts, Edward 

Dickinson, Kansas Cit 7 . Odell, N. 7 que C. Creel, Chi- 

penne, ay John Wallace, N. Y.; J.8. Braithwaite, London 'Eng.; 3 

aan. hy a 3+ Knelly, Kansas Cit . Mo.: Sec. & Aud., Neal 8S. Doran; 
m. Lee Karnes, Kansas ity, Mo.: .: Asst. Sec.., J. Crosland 

eee lor, London 


eneral office, nent Bldg., Kansas City ; N.Y. office, Singer Bldg. 
—(V. 95, p. 1331; V. 96, p. 63, 653, 716. 1089, "1172.) 


KANSAS CITY pit BELT & ELECTRIC RR.—Incorporated July 18 
1902 - Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, ‘an., and Kansas Cit Pon 7 main line (double track) about 
8 miles; uncompleted in 1912. V. 75, 76, p. 331; V. 80, p. 871. 

Bondholders’ protective committee Viohn WwW. Platten, Chairman: Calvert 
Brewer, See .; U.S. Mtge. & Trust Co., depositary), in view of receiv ership 
of Kansas City Mexico & Orient. V. 95, D - 420, 480, anes In Nov. 1912 
ene dl was made to issue receiver's Certifs. 1472. Stock is 

in voting trust. U.S. & Mex. Tr. Co., Kansas 5 Oly Bast is mtg. trus. 


OFFICERS .—Pres. & Gen. Mer., E. Dickinson; V.-P., F. Mertsheimer; 
ape eas., Wm. Lee Karnes, Kansas City, Kan ——(V. 95, p. 1472.) 


KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union 
genes at Shreveport, La , including 1.11 miles of yard and terminal track. 
Stock, old? 000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1912, gross, $27,229; 
net, $3, 534; int. & tax., $9,271; bal , sur., $5,747. . Office, Kan. City, Mo. 





KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 

Ing | from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
to deep water on Gulf of Mexico, with branches and extensive ter- 

minal used by various roads entering Kansas City. Total mileage 827, viz.: 

Lines Owned— Miles. Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc.. 12|Branches to Fort Smith, De 
Grand View, O. .- to Port Ar- So: et, citi ened aids 

thur, Texas 765 Trackage—To Grand View, Mo... il 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, Shon SS, eT also con- 
trols K. C. Shreve. & Gulf Terminal Co. 


ORGANIZATION .—A P08, b, 1012, of = C. Pitts. & Gulf RR., fore- 


closed in 1900 per men in p 69 P: V. 73, p. 1356; V. 74, D. 94, 
V. 80, p. 1971; V. 81, 1366. In 1909 contracts were made 
for interchange. of apne va the arriman lines. V. 88, p. 375. Com- 
mon stock 000,000; par, $100 


ars is .—As to the $21,000,000 Wat and imp.”’ hente of 1909, 


$21 
see V. My 128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 
395, isi, 795; V. 95, p. 1472. 


DIVIDENDS.—First div. on pref. stock, 4%, paid ‘pe ? 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to July 191 » 4% (Q.-J 


LATEST EARNINGS .—\(\1912-13_-Gross, $9, 852,329; “tf $3 ,690 310 





11 mos., July 1 to May 31./1911 12__Gross, . Ds 36; aes 2,704,354 

REPORT for 1911-12 at length was in  f 95, 9 

1911-12. To10-11, 1909-10. 

en cee POO. gg. cuisine coum $9,272,859 $9,995,174 $9,594,652 
Operating Cxpenees............cec-- 332, 6, 001 6,268, 
I A ita rie beni > ince on tei co 2,940,020 3.591.173 3:326.067 
ae 2. Pere... edoottiodence 3,089,192 3,721,633 3,420,520 
I ihn iM at a a id as at lal ks 410,369 361,875 343,773 
Interest on bonds, &C.......<«<.--- 1,544,851 1,382,426 1,266,462 
EERE ALS IIR TALS PPE Bi 248 ,022 312,673 318,864 
Dividend on preferred stock (4%)--.-.- ’ 0,000 : 

I kt $45,950 $824,659 “i 421 


DIB ROT Ss ae L. F. Loree; Pres., J. A. Edson 
hh Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller 

G. Street, W.H. Williams, Arthur Turnbull, Samuel McRoberts, B.S. 
) BZ... and E. R. Bacon of New York; John J. Mitchell . Chicago; S. W. 
Fordyce of St. Louis; Edward F. Swinney, Kansas City, Mo.: Secretary is 
G.C. Hand. Office, 25 Broad St., N. ——(V. 95, p. ‘1273, 1472.) 


KANSAS CITY TERMINAL RY. —To own 4 unlon passenger depot and 


freight and posse oy, fa terminals at Kansas City, a oe with approecee. 
to be controlled b propemteey cos., viz.: Chic. R. . & Pac., Atch Top 
& Santa Fe, Chic. Milw St. Paul, Chic. & Alton, St. Louis & San Fran. 


Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern ones Chic. Gt. Western, which will pay equally 
any excess of fixed charges. 89, p. 1671. Construction begun about 
Mch. 11910. Incorp. July 10 ‘966. Stock auth., ,000; outstand- 
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt Ry. by deed; 
and on Nov. 1 1910 the Union Depot Co.; 


also purchased stock of the pres- 
“a Union Depot Co. and K. C. Belt Ry. "Co., to cost oe $40,000, (in- 
a ty real estate), ene to be ae by Oct. 1913. V. 89, p. 666, 163; 


. 90, p. 627, vm 000 DOB. 1386; KiN¢ 35. 
"a ite Ist 4s ($50 auth. ), $30 094,000 have been sold, $2,500,000 
are reserved to retire Kansas City Belt bonds and $17,406,000 for additions 
and improvements. The bonds are redeemable as a whole on Jan. 1 1930 


or pay 5 t. date pperesrver at ar ane int. V. 90, 559, 627; V. 91, p. 
1386; V. 92, p. 395; 33: P- 164 509° 135, 202. For year ending 
June 3 0 1913, gross, $373,2 oO er. 


6.035; other income $177, 600. 
int., lg &e.. 0 ptt bal., Prés., Herbert H. A Adams: 


Sec., .O. Ripley; Treas. ee F. Bde oe 96, D- 202, 790.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated ving bad and nignwey viaduct from Bluff and 6th Sts., 
ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to interlying railroad and manufacturin 
Main structure completed ty Re Le a 6 —? minimum width of 60 ft.; 
material, steei and concrete. Bt 0; V. 84, p. 271, 931. 
STOCK.—Stock suuananie, $3, tin, 0 eed $100).—(V. 94, p. 416.) 
BONDS.—Ist M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 
000. Standard Trust Co., N. Y., and Fidelity Trust Co. .. Kansas City, 
trustees. J vw 1909 to a an. 1911 coupons funded into cumulative income 
bonds. 1101; 92, p. 15 
we Sonestiiea nade 5 Jan. 1911 over 75% of the Ist 4s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or b 
written direction of two-thirds in amount of the certfs. after Jan. 1 191 
No sale at less than 85% of the bonds, or ornate, for other securities, 
without consent of 51% in int. of depositors. . 92, 187; V.96, p. 285. 
yor haat Hs Im propositions made in May 1913 and ‘other matters, see 
p 


EARNINGS.—For grt ending June 30 1910, gross, $75, £54; Pe Ay 
tf bond int., eit 040; canes, $9,374; sundry accts., $706; 8 527; 

mm os $106,71 2. Pres., , Reinhart: a 2 ae Eas Oe Mee = 
a ood Ross.—(V. 93, p. i599: V. 94, p. 416; V. 96, p. 285, 1172.) 


KENTUCKY & INDIANA TERMINAL RR —Owne steel cantilever 
peaee e over the Ohio River at Louisville and 14.59 miles main track and 
39.62 miles yard tracks and ear in and about Louisville. Sou. Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capstan stock, and 
under new ow for 99 years from June 1 1910 pay monthly, in peeps tion 
to cars handled, any deficit in operations, ay sanee and interest. 
Name changed from Ky. & Ind. Bridge & RR. in D 

The new double-track K. & I. bridge, * 713 ft. in ome ngth, a approaches 
1,841 ft. 4in., was opened Nov. 28 1912 in ace. of ol en bridge. 
Bonds, £2, 000, 000 auth. issue, of which ” $243 the three 
proprietary cos., were issued to retire the £1 “800. 000 bonds due Mch. 1911 


districts. 
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RAILROAD COMPANIES. Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding' % Payable | and Maturity Dividends are Payable 
mint & Pittsbur k rental guaranty ---.--. -3al me $100) $4,300, AGRE Seg PRES EA ECE, oA Sa 
$15.00 gold guar.....-... G.xe* &r* 28; 1911 {1,000 &c} 4,300,000 4%eJ & DJunel 1961 New York 
*Preferrec estern—Com mmon stock ,000 p m EE ‘caldin St Sh canted vies vag abel . Lalitiniane catieuiobonsicoan 
rigage oro Gok cum) foes per mile) -- ZA  weie 100} 11,840,000\See text'J & JJan15 1908 1%/|Office, Gr CentTer, N Y 
25,000 (85, SEES wike oo Ce. 711} 1887 1,000} 7,250,000 5¢ \J & Jan 1 1937 Chase National Bk, N Y 
Lak Second mige mige fo & Mi ss ok nana odo cl goid. Ce. 7. 1.900 49°406,500 18 1n1013/3 & zyuly 29 "13, 6% G do t T “4 Y 
e neal % Aeedecandéee Seal asco Zz ’ ’ wy (i) Tran en erm, 
- gyn stock (Sttchigan South & Nor bys ae Ea 100 533,500|\18in1913;F & AjAug 1 '13, 6%)’ . 
First m nh ody "$50, 000,000 naa Re ie a wt Us.c* &r| 1,000} 1897 {1,000 &c| 50,000, 3%eJ & DJune 1 1997 
Bonds ( (not mortgage) 350.000 000 oid. ._-G. C* &r a 1903 (1,000 &c} 50,000,000 4¢ \M & SSept 11928 
do do 000,000 gold__.Gxc* &r OER 1,000 &c ,000,000 4g M & NiMay 11931 
Kalamazoo & White Pigeon first mtge assum-.Un.c 37: 18 1, 400 ,000 5 J & jJWJan 11940 
I oe bleatianneanee i tt Rtenesetl 12,000,000 4% \M&S815Mch 151914 , 
do aie bine eee ho wnhas odewe ea g § ene 10,000,000 5 IM&N 15\May 15 1914 
Guaranteed Securities— 
Battle Cr & Stur lst M gold guar p & 1 (see M Cent) 41; 1889 1,000 79,000 3¢ |J & D)Dec 1 1989 
Sturgis Goshen & St Louis ist M gold p & i guar__- 29] 1889 1,000 322,000 3¢ J & D/Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental ener al oases 100 610,000 6 A & O/Apr 1913 
First mortgage guaranteed______________ 58} 1888 1,000 »000 5 J & dJJuly 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Paimyra Bl cece 50 300,000; 10 F & AiFeb 1913, 5%)|Lincoln Nat Bank, N Y 
Jamestown Franklin & ¢ & Clearfield stk rental guar-__- odin’ . ini 100; 2,995,050 5 Q—J Julyl '13,1%%/Grand Cent Term, N Y 
lst M $25,000,000 auth guar_______-. G.xc* &r* -.-| 1909 {1,000 &c; 11,000,000 4¢ J & DJunel 1959 do do 
Cleveland Short Line Ry stock rental guaranteed_ - 100; 4,750,000 5 2: Gee 2 eee... . teadocatnaoonsaiineoss 
First mortg cage gustan AE eR ---| 1911 |1,000 &c| 11,800, 4% iA & O/Apr 11961 do do 
Lake Erie & Pittsburgh stock rental guaranteed. - a sein 100; 2,150,000 si) lis i lal a a a ee ae 
First mortgage guaranteed___.___._..-- c*&r| ..-| 1911 |1,000 &c| 2,150,C 4% \J & Diunel 1961 |.-...-----.-.-----.-.. 
Lake j snore ate Srey menesins Coal RR—Stock---- Gi) cove 50; 1,500,000|/See text..F & A/May15'13 50%/|Grand Cent Term, N Y 
al fo al a ee ies nari Ge Gin @ 7a) see 50 661,367 5 J & J Julyl’'13 2%%/|Union Trust Co 
Fire re: Youngs te And &c quer pe & i (end)_..Un.c 71 1,000; 1, C 5 J & JJuly 1 1934 d 
[ake i or & Ly ist M $1,4 serial yy 101 c* 24; 1911 | 100 &c) 1,170,00 6¢ |F & AjFeb '14-Feb '31|\Cit Sav & Tr Co, Cleve 
rCor iste g $500,000sfbeg 1905} 16] 1901 1,000} 404,000; 5¢ |A & O|Oct 11931 Merc Trust Co, San Fran 
oo eee toe tet M serial interest rental_- 5+ 1905 1,000 75,000 5¢ WJ & July 11915-30 |Union Trust Co, Detroit 
Laramie Hahn's P & PS soc ($100,000 pref) cade sank woot Bt Cie cncncbebiacavesdaésiwdnccnecaciudcascotetbandinboseee 
ro receiver's certfs $315 EASE aniel eiiein lacunae DU tin nentibulnadbbbeliaidindianenatadietibiniihnanndbeenee 
First tere $8,000 7) mile gt aia cal aan AB.c* 30 1,000 240,000 6¢ WJ & July 1 1929 American Tr Co, Boston 
First ref M $1,800, 000 d sink fund red 115_.G.c* 111} 1907 1,000; 1,536,000 6¢ iA & OOct 1 1932 Oct 1912 coup not paid 
General mortgage $10 ,000 authorized_-__._._-. ---| 1909 1,000 00,0 5 J & D 15June 15 1959 June 1912 coup not paid 
Five-year coup notes $450,000 fv 91,pD ee 77-8 ---| 1910 | — 1,000 450,000 7 J & JJan 119 Lawr Barnum & Co, NY 
Five-yr coup notes g red 102% V 91, p 1766)__..c* se 1910 | 500 &c| 1,000,0 7 J & J15Jan151915 July 1912 coup not paid 
z New York Central holds $45,289,200 of this. 





and for new construction; remainder reserved for future 
Tey VOL bao OIA Boe ODD OOL 1032 V.93,pD 


EARNINGS .—For your ending June 30 1 
ed ,312; bond int., $106,670; other tee 

t., H. B. Spencer Wash hingto 
H. D. Ormsby.—(V. 95, p. 1403.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ta., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% rR of the a, earnings but 
guarantees the int. (not the lg ny on the bonds. Stock is $1,524,600 
ref. and $2,600,400 com. (par, $100), a majority of which is held by the 
essee. Pref.entitled to share with common stock inany excess over 8%. 
DIVS.— iS 00. a "02. '03. '04. ’'05-’07. 08. '09. y Age 12. 1913. 
On pref., %-.-.-- 1 2 41% None 1% 2% y'ly Apr.3% 
Rental: In conte, bik 993; 1910-11, $179,565; 1909-10 $353 709; 1908- 
09, $154,332; 1907-08, $149,775.—(V. 90, p. 698; V. 96, p. 716 
KEOKUK & HAMILTON BRIDGE CO.—Owns bridge fe be Mississippi 
River at Keokuk, Ia., for railroads and foot-passengers. The present users 
are the Toledo Peoria & Western 4. the Wabash. V. ef) . 818. 
Regarding guaranty, see V. 95, p. 969; V. 72, p. 821. Stock, $1, ,000; 
100. The bonds were originally 8% bonds, carrying semi-ann. cou - 
of $4 each, on which for many years payments were made from time to t 
as income allowed, the second half o coup6n No. 52, due Ap<il 1895, be 
paid in Dec. 1912. Early in 1913 all the $40 coupons were canceled an 
new semi-annual coupons of $15 each were attached, which are also to be 
taken up as earnings permit. New coupon No. 1 was paid in April 1913. 
EARNINGS.—Year ending June 30 1912, crow, $65, $06; net, $47,049 
other income, $9,994; interest, $60,000, taxes n 1910-11, gross, 
$55. 044: net. $35,549. Pres., Andrew Carnegie: ree ia aokans Gilman, 55 
liam St., New York pom, 2 72, p. 821; V. 95, p. 818. ) 


perth & PEMBROKE RY. —Owns from Kingston, Ont., Can., to 
Prag ed on pee Pacific, 104 miles; branches, 9 miles. Leased for 999 
1 1913 to the Canadian Pacific, which. a on June 30 
1912 $1, $i. 130, 350 pee. and 1,9 ,400 common stock . 636, 1221. 


333; oy "$44, 943; int., taxes, eB - $ 8 ,097; bal., 
surp., 1912, gross, $233 94, p. ‘487; V. 95, Dp. 176.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 
La Crosse, 1 4 a total, 42.61 miles. Stock authorized, $1,000,000; 
outstanding 5,000; par, $100. Bonds, $1,000,000 authorized: & 
issued. of Or ehisk s $250, 00 in tresaury: Wisconsin ‘Trust & Securit 


ukee, trus 0, 2 Year ending June ett 33+. 
$74,004: net, $30,382; int., ead &c., $43, 824; bal., def., 4 $13. 
M Pres.. ie Oa 
apolis, Minn.; er 


Minneapolis, Minn.; 2 Vice-: 
Sec. and Treas., Jas. B. Taylor, and a 

La Crosse, Wis. Office, 30014 Main St., La Crosse, Wis pa 86, D. 222.3 
LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec. 24 as shortening distance to Buffalo over Del.“Lack & West. 
ut aS) miles. & W. paces the road for a coer y of 4% on the 
Shoah. . 93, D. M394, 1786; V. 92, p. 656; V. 90, p. 557; V. 88, p. 558; 
V. 86, V 543. Stock » eee eae $ 0, 750, 000, which was Gistribotea in 
Dec. i911 as a dividend to the D.L. & W.stockholders.—(V. 93, p. 1786.) 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marcy, 
land Short Line + & and Brady Jct. on ennsyivania RR. was opened in 
Oct. 15°11. Jointly owned by Lake Shore & Michi 7 Southern and Penn- 
orvenee Co., which lease the road, rental providing for interest and 5% 
Stock auth. -» $6,000,000, as increased in May 1911; outstandin 
300,000. Of the bonds ($15,000,000 auth. issue), the first t $5 
to be 4s, remaining 5s, $4,300, ‘000 (which are guaranteed 
Beving’ een issued to pay for construction, being all whee Dec. 31 1912 by 
ore and Pennsylvania cos. V. 92, p. 1500, 1636; V.95, p. 680. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
a ge City, 159 miles: oat Wayne to Connersville and branch to Rush- 
ville, 129 m es; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, og psa total o* 906 miles. 

HISTORY, &c.—See V. 50, 590; 85, 600. In 1899 control 
peaned to the Vanderbilts, and on "bas. by 1912 ‘the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71,-p. 1269. 

DIVIDENDS.— ky 00. °01-"03. °04. ’05. °06. °07. 08. to °13. 
On preferred________._ %jJ0 2 4yearly 3 Bs - none 

BONDS.—Abstract of first mor ein V. 46, p. 45; of second mortgage 
in V. 54, p. 444. Guarantees $2, ,000 5s esthern Ohio, which see. 


EARNINGS .—4 mos.,/1913___.___. Gross, $1,854,258; net, $317,388 
Jan. 1 to Apr. 30. “11818 at ae Gross, 1,770,460; net, 300,286 
ANNUAL BETORT. wi Fp year 1912 was in V. 96, p. 940. 


1912. 911. 
Net. in revenue $5, 839,630 $5,420,821 |Int. on bonds---..$543,750 $543. 750 


PEE 6, 9. a8 
-— wig aba re) ne 
he 085; b : $307.06 


at a connection with Cleve- 


jointly) 








,syoome... (254,434 1,013,139 | Other interests. _-— 98.537 115,794 
ine >, “BE S51 333 302 (+ ded — > 448 15 553 
RD ce eae 224 

are: p. 875; V. 04, p. 826, 1049; V. 96, D. 790, 940.) , 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Ceniral.)—Buffalo to Chicago with Sth cy S55 miles. Has lb a track. 
BR By oe Kp # a Ss ne ou J nae still another line from 

unkir 
Dunkirk, N. Y., to Titusville, Pa., 91 miles. ” v.33 iw “dy eaten 

Owns entire stock of pete Indiana = Southern RHE. i which see. The 
stockholders vo ay ease the Lake Alli 
RR. for its corporate existence. V. 96, p. 1089. . ey Se 





Road owned soy _— Mtles. Leased (*see this Co.). 
c e 





Buffalo to aaegee, © Kalamazoo A. & G. R.....--_- 58 
al., 26 m. (leased)_.....-- 37 | Jamestown Franklin & Clearf’d* 123 
Sundry branches............. 334|Mahoning Coal RR... _...----- 1 
Entire stock owned. Erie & Kalamazoo (26 miles)... Text 
Detroit & Chicago_._......... 25| Detroit Hillsdale & S W.....-- *65 
Detroit Monroe & Toledo___. .. 51} Fort Wayne & Jackson... ....- *98 
Kalamazoo & White Pigeon... 37/|Detroit Toledo & Milwaukee... 67 
Northern Central Michigan.... 61] Battle Creek & Sturgis.....-..- 7 
Sturgis G & St Louis._._.._ _-. 29) Cleveland Short Line__....-.. *20 
Elkhart & Western.._....... 12/| Lake Erie Alliance & Wheeling.. 88 
SERRE 5 eee eee 196 
Grand total oper. Jan. 1 1913 (of which owned, 1,160 miles)__..-- 1,872 
ORGANIZATION, &c.—A consolidation on Aug. 16 Loe. In 1898-99 
$45,289,200 of the capital stock was purchased by the N & H. R. 
RR., which gave in exchange its 3«% a at the rate of $200 in bonds 


for $100 in stock. V. 66, p. 288; V. 69, 1237. In 1913 consolidation 
with the ~~ Y. Central was proposed, holders of the N. Y. Central collat. 
— asked to consent to ak ee ae with other yous 

the system. See N.Y.Central. V.93, p. 1787; V. 96, 


424. 
” New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its second preferred and $2,503,000 of its first purctzes stock. 





The company also controls and leases the Mahoning Coal . (see 
Shore ‘‘System’”’ below) and owns (besides entire stock of Pie Aa 
$14,994,250 Pittsburgh & Lake Erie stock; $30,207,700 of the "$47,056 a. 

840,000 common ape $5,930,000 of the $11,840,000 1axe Exie & 
Western preferred: V. 72 1269; V. 72, p. 870; V Wy 49. 
In March 1910 PAs 1 the stock of the Toledo y Ohio Central (441 


Cleve. Cin. Chicago & St. Louis common stock; also $ 5, 
miles) which had been held in the interest of the Hocking Valley, and owns 


all the bonds and stock of Zanesville & Western (89 miles). , » wade 
849, 977, 1045, V. 91, p. 1095. On Dec. 30 1912 the lower Federa Cour? 
held the joint control with the Ches. & Ohio of the Kanawha & Mi 
be a violation of the Sherman Anti-Trust Law and therefore ill AL 
gird the equity in the Sunday Creek Co. to be disposed of. . 96, D. 
Aiso owned Jan. 1 1913 half of the $60,665,000 eadin ing Os stock epuuiees 
by the Fnerwenie Tee interests, viz.: $6,06 first pref 5 ae 8 
265,000 2d oa - ane $10,002,500 com. stock, the oe 9 half held by Balt. 
Ohio. 1856. ‘Stocks owned Dec. 1909. V. 90, p. 708. 
The vob Shore & Mich. Sou. and Pittsb. & Lake Erie read Dec. 31 


1912 $1,399,900 stock of Pittsburgh McKeesport & vou is 
purchased jointly under their offer at $65 per $50 share. V. 
DIVIDENDS.— om "99 to = ’'04. '05. °06. °07. 08. 09. °10 to’12 1913. 
Since 1898, %- 7y oe ae na 18 
In 1911 to 1913, Jan., 1S% Mch., 6% extra; July, ce 


18yr'ly 

BONDS eo $50 000. 000 3. of 1897, see abstract. V na 08, 4,2.) 1183, and 
V. eos Bed bE oc 1182; V te 1264; V. 75, p 2035. 
000 depenture 4s of ort 3, ‘due 1928, are X. ”: uae by an 
new Ld. mt V.7 :V.7 2. = V. 80, p.1912. In Feb. 
1906 $35, ,000 of opp. ear 4 = bonds pied n 1931 ‘(and to be secured by 
any new mtge. ) were sold for pray ’ts re = 3an. 1910 permission was 
granted to issue the remaining $id, ,000, 000 of issue to ro 

estes 009. n00 8 5% no otes de Feb. 11910. ed ne coe $11, . 000 Jam 


ness § 5 Ae &c. See that co. . 82, D. 392: 
eA. p. 000; 913 sold’ $12, 000 ,000 one-year 4% % notes and in May $10,.- 


0007 000. V. 96, p. 

J ointly with four Po ict covenants to pay $75,000,000 N. Y Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Dec. 31 1912 be $4,472,262, $11,558 + iy and $2 a74 96). re- 
a y; V. 85, p. 1402; V. 86, p. 168, 801, 803; V . 88, D V. 90, p D.- 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 





EARNINGS.—4 get eee $19,166,022; net, $5,820,081 
Jan. 1 to Apr. 30 1912_.--Gross, 16,467,422: net, 5,150,542 

ANNUAL REPORT for 1912 at eat tg in V. 96, p. 785, 795. 

Year ending Dec. 31— 19 iy. 1910. 
ee owes ~ (872 1,775 1,663 
ow ae NPE SO SIE pip aa $54 ,286 ‘616 $48 360 '997 $49 420,211 
Operating income (after taxes)... _-_- 17,093,279 14,212,105 12,729, ‘380 
I i maul 10,348,776 10,284,588 10 452,087 087 
Gross rate income...........- $27 442,055 $24,496,693 $23,181 467 
Rentals of leased lines_..........-- $2,663,239 $2, 531,082 $2 268,573 
Interest on bonds, &c..........-.-- - 61 7,131,769 ‘45, ,006 
Other rents and miscellaneous...._. 66,815 565,478 "622,227 
Dividends on guaranteed stock ______ 96 ,030 96 ,030 96 ,03 
Divs. on common stock (18%)-_--_-.-- 8,903,970 8,903,970 8,903,970 





Balance, GUPPUS....ccccccosecces $7 584,384 $5,269,365 $3,517,768 
—(V. 94, p. 822, 836; V. 96, p. 63, 553, 653, 716, 785, 795, 1089.) 

LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from Youn 
town to Andover, O., and branches, 71 miles. In Dec. 1907 parchase 
one-half interest in the Lake Erie & Eastern RR., building a belt and poe Ne 
ng, oA a Girard to Struthers, reaching factories in Youngstown, O., 
an 

Leased + perpetuity for 40% of gross earnings to Lake Shore, which 
Jan. 1 1913 owned $865,900 common and $399, 0 preferred stock. 


DIvs.— 2h "92. '93. °94. '95 to "06. '07 to 09. 1910-11. "12. 1913. 
On common.j4%8% 8 8 Il10yearly 12 yearly Below. 20 Below 


10%. In 1911, 
In igi2, 20% (F. & A.). 


In 1910 on comssen. Feb., 6% and 50% extra; Aug., 
extra. 
ay 50% extr 


Feb. and Aug., 10% each; Mar. -» 50 
In 1913, Feb.and Aug., 10%, and in 

























































































































































































































JUNE, 1943.] RAILWAY STOCKS AND BONDS 69 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Leavenworth Terminal Ry & Bridge—lst M gs f..Ce 3} 1893 $1,000; $600, 5¢ W~ & JIiJan 1192 Central Trust Co, N Y 
Lehigh & Hudson River—Stock $1.340,000.......-- at ie if 1,340,000|See text|See  text|Dec 20 1912 4%|_---.---.------------- 
D'S OT ae 63| 1887 1, 164,000 5¢ J & JiJuly 11917 Irv Nat Bk, N Y,and Ist 
Leh & Hud Riv gen M $3,000,000 g (see text) s4e.0" 1890 2,505,000 5¢ J & JiJuly 1 1920 Nat Bk, Warwick, N Y¥ 
Debentures $400,000 redeem 105 since Nov 191 ---| 1907 1’ ‘800 400,C 4 M & NjJuly 1 1920 rvi ae Exch Bk, NY 
Equip trust certs gold due $40,000 06 yearly. Pee ---| 1906 1,000 160,00€ 4%¢3 & D\Dec1’13-’16  /|Philadelphia 
Lehigh & New England ist Me 000 gol d..FP} All | 1895 1,000} 1,000,0¢ 5¢ WS & JiJulyil 437 Chestnut St, Phila 
Northampton ist M Sad einen red 105_FP.c* 20} 1902 1,000 300,000 5¢ iJ & JiJan 11952 do do 
Lehigh & Delaware first en a or at 105 27; 1904 1,000 650,000 5 J & J\July 1 1954 do do 
Consolidated mortgage $ $3. old call at 105-_- 1903 1,000} 1,380, JOC 5g iA & O|Oct 1 1953 do do 
Equip tr ser A g gu red 102 \y yr $30, oN he ly.GuP ---| 1908 : 000 300,000 4%e¢\J & D)\To June 1 1923 |Guar Tr & S D Co, Phila 
- ser B g gu red 102 & due $45, ly-GuP} --.-/ 1911 610,00 4% iM & N|To May 1 1926 do do 
ser C guar gold red 102 0 O00 yr1y.-GuP ---| 1913 1000 50,000), 444,,|— & A/To Feb 1 1928 do do 
Lehigh Vener Veneen stock $80,000,000... G ood wade 50) 60,501,700)10 in "13}\J & JiJuly 12 "13, 5%|Checks mailed 
Preferred stock 10% (V 79, PD 151, 269) ----...- Bre Broa 50| . 106,300; 10 |S & J\July 12°13, 5% 0 do 
First mortgage extended in gold in 1898.-GP.c&r| 280] 1868 1,000} _5,000,000 4¢ \J & DiJune 1 1948 mere 228 So 3d St, Phil 
Consolidated M)|coupon & re oS 762,000 4 4s._c&r 1873 1,000} 10,400,000\4% &6/J & D)Dec 1 1923 Oo do 
40,000,000 ame ty G2. are s—FPj|} 3115) 1873 1,000} 12,600,000\14% &6/\J & D/Irredeemable do do 
General consol mtge $15 gold...GP.c* & 311; 1903 {1,000 &c)} 26,639,000 4¢ (M & N\/May 12003  |JPMorgan&Co,NY & Phil 
Collateral trust bonds $19 2-000. 000 see text_GP.c* &r ---| 1905 1,000} 11,739,0 4¢ \F & AjlAug '13-Feb ’26 do - do 
mao” trusts g Ser I, due $400,000 yrly(V. 85 p412) ---| 1906 1,000|In tre 4¢ M & S|To opt D SU8P lvctvasciebpuwawtank om 
onde due $250 Proporta ries J..Usm.c*| -..| 1907 1,000 .250, 4% eM & Sept ’'13-Sept'17| Philadelphia 
Control 
— “y & Y lst M gold guar p & i... _. 115} 1895 1,000) 2, 000 4¢ M & Sept 1 1945 JPMorgan& Co,NY & Phil 
a ee Y let M cold qiar pei PCT OB 6° & 488| 1890 | 1,000] 15,000; 4s elt. & Iiduly 11940 do do 
ep ehigh & Lake Erie first mtge $ aaatees eae 11} 1907 1,000} _3,000, S560: @ SIMON L0G: 3 jleccccncccccsctneeeuune 
Lehigh Val Term ist M g guar Siend.— e.ct&r| 28) 1891 1,000} 10,000, 5g |A & O/Oct 11941 JPMorgan&Co, NY &Phil 
East & Am Ist M Phill N J to &cguar| 69) 1880 1,000} 6,000, 5 \|M & NiMay 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor list M gold guar b me Ave GP. c* é&r 13} 1895 | 500 &c 51,000 4%2M & NiNov 11935 do do 
Middlesex Valley first mtge $600,000 gold_-__-_Ce.c 29) 1892 1,000 200,000 5¢ iM & N'Nov 1 1942 do do 
Penn &N YCan&RR—Cons gu (text) pal (end) GP. r 137; 1888 1,000; 8,500, 4,4 of 5A & Oj|Apr 11939 Lehigh Valley RR, Phila 
Elmira Cortland & North first pret mtge gold__Ce.c*} 114) 1884 1,000 750,000 A & O|\Apr 11914 do do 
First mortgage gold guaranteed p & 1 (en d)._.Ce 114) 1884 1,000; 1,250,000 5¢ iA & OjVAprl 191 do do 
Morris Canal consol stock 4% guaranteed per tual. seaionlt ‘naka 100} See text 4 F & AjFeb 6 13, % \Office, 228 S 3d St, Phila 
Preferred stock peas CooPTT, perpetual ____- MEE, Be 100 tex 10 F & A'iFeb 6 '13, 5% O Oo 
L V Coal Co Ist M $12, 000 gs f not drawn_c* &r -.-| 1892 1,000} 10,114,000 5¢ J & JiJan 119 JPMorgan&Co, NY &Phil 
do ened reduced BEB EGGS vl; AEST SORE: PE .--| 1892 } 1,000 ,400,000 4¢ J & JiJan 11933 do do 
= Sty gu st (V 00, p 1617) ..GP| 277 1891 ~~"'1,000 1:582°000 4 7 v4 cant 1933 Fidelity Trust Co: Phila 
palano L'a ist M egust FF oy eR dient ° ,082,000 & an y Oo, 
Wyoming Valley Goal consol (now Ist mortgage) --_- ---| 1887 1,000 200,000 6 J & JiJuly 11917 do do 
L 























The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1912, rental and other income, $1,143,658; surplus 
ever interest and 20% on com. and 5% on pref., $732,679.—(V. 96, p. 1298.) 


LAKE SUP ES aR . ISHPEMING R Y.—Owns Presque Isle ee, 
to Ishpeming, M O miles; branch to Maas mine, 4 m.; trackage, 1 
total, miles. als pone large docks at Presque Isle Harbor. Controlled 


by Cleveland-Cliffs Iron Co. ncor 


. in Mich. Feb. 17 1893. Stock, $l,- 
000; par, $100. Of the serial 


000, of 1911 ($1, a. ,000) $70,000 mature 
yearly; they are redeemable, all or any, on any int. day in reverse of 
numerical order at 101. Sinking fun und 5c. gp Ry AF yd Bg any 
tons shipped over the line and docks during the calen 
lag a de for erincipal 


able annuall beginns oe Jan. 0 es ‘ wee 
pan 4 interest of be 


For year ending June 30 1913, Bross s, $164.71 79%: | oper. det 96; other 
91 744; int., taxes, &c. ps 1910-11, 
—* a 377; oper. def. $41, OL. “ie yo hy doo Pres., Wm. 


hg ey Cleveland, Ohio.—(V. 93, p. 229; V.96, p. 790.) 


NCASTER OXFORD & SOUTHERN RR bitmw gauge.) —Oxford, 
et Sus . Mo 20 miles; branch, 8 miles. Sold by bondholders, who 
purchased the road at foreclosure sale on July 19 1912, to F. S. Williams, 
3 =. Md., ag interests allied with the Conwingo Power Co. 
95, ending June 30 1912, gross, a my net income, 
$3, 741; "taxes, $1, 06. Office, Lancaster, Pa.—(V. . 544.) 
LARAMIE HAHN’S PEAK & PACIFIC RY. wn Re rele the Union 
Pacific RR. at Laramie, Wyo., through Centennial, Fox Park and Walden, to 
Coalmont, Colo., 111.35 miles, where large coal fields are located. Owns 
7 locomotives, 41 freight and passenger cars. 


On June 9 1912 F Miller was appointed receiver. V. 94, 1626. 
Oct. 1912 coupon was ‘defaulted on the first ref. bonds. In May F913 an 
issue of $315, receiver's certifs. was proposed, to be a first og on the 


tire property, to provide for improv’ts, equip’t, &c. V. 96, 1297. 
Commitios for First Bas. - and A aga Trust 7% Notes ‘—Alesander J. 
Hemphill (Chairman); . Franklin, 28 Nassau &: Sec.; Guaranty Tr. 
OO.o Fes Occ eS _ April 1913 78107 of refunding | aes and 93% 
of coll. ‘trust notes had been deposited. V. 96 

Ano Committee for First Ref. 6s.—Frank dD. Pavey (C _ New 
England Trust Co., Boston, and me ual Register Co. ae 
Broadway, N. Y., depositaries. V. S. D4 

Commitiee for Junior Securities ast 3 L. _ ee of Powers & Hall, 
and Joseph H. O’Neill, Pres. Federal Trust Co., Boston; Judge J.J. Des- 
ch, Conn., with John W. Mackintosh, Sec.., 85 Devonshire 

Boston; Federa 1 Trust Co., Boston, depositary. See suggested plan 
via 13 1913, V. 96, p. 1021. V. 95 PR. 891, 1039; V. 96, p. 1021. 

Committee for ist M. Bonds.—Eugene J. Fabens (C Cha ), care Edgerly 
& Crocker,111 Devonshire St., « a James W. Green, Edward B. Carle- 
ton and Robert F. Clapp Vv. 96, ec 

BONDS.—First ref. em, see v 85, "1646, 1668. 

EARNINGS.—For year ending June 30 Foi2. gross, $125,360; expenses, 
$93,131; net, $32,229: taxes, é3: 983; other deductions, $7,043; bond int. 
accrued, $210,318; bal., def.. $189,116. For 10 mos. ending April 30 1913, 

, $45, 537, against $106, 530 4 1911-12; net, $25,269, against $43 930. 
iy . Wallace Hackett, Portsmouth, N. H.— —(V. 96, p. 1365, 1423, 1488.) 


VENWORTH TERMINAL RAILEOAY & BRIDGE —Owns high- 
wEAYENWOR bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and AR terminal tes ae | in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guerantes or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual AS of $16, pated Som, under a 30-year contract from 1894, wie 
oe of 30-year extensi ‘Year 1911-12, gross, $49,705; net, $48,557 

es, $3 35,260; bal. — _ $13, 316. Stock, $600,000.—(V. 91,p. 397. ) 


mth & HUDSON RIVER RY.—Owns from Maybrook on Central 
 LEHIG and Ry. to ON ERS on the Penn. R 9 miles; and 
from Phillipsburs, N.J., to Easton, a ., -40 miles; trackage, Penn. RR.., 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, eaters 2 
Port Morris, N.J., ; total operated, 96.6 miles. p 269; V od, 
p. 416. Stock, $1, 340,000; par, $100. First ae Pages ec. 20 1912. 


BONDS.—Of the $2,505,000 gen. mtge. Damm ¢ ams. $1,062,000 are guar. 
jointly, p. @1., by the Central RR. of N. J. an Coal & Nav. Co. An 
additional $165, 000 are reserved to take up np hing ens and $330,000 for 
extensions or acquisitions of connecting roads. In M 1911 permission 
was given to issue $1,185,000 additional one to bow Rng the $1,185,090 old 
bonds maturing July 1911 and A ril 1912. V. 92, p. 595, 1701. See form 
of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1513. 


EARNINGS per mos., 7 > ae Gross, $1,356,681; net, $450,824 
July 1 to March 31. yb | eae ross, ; net, 457,647 
Surplus after charges, $199,431, against $216,114 in 1911-12. 


ANNUAL REPORT we years spdins June 80. me 25. Dp. 1509 
Year end. June30. Gro $.,&C. 
1911-12 e 621, ‘691 $508, 657 $13, 608 S335 Bn $236, “ii 
a nn: > MI Sei 
ae Riley, Pres., "Philadelphia, Pa.—(V. 95, p. 1123, 1396, 1684.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Hauto, Pa., 
to a bell Hall, N. Y., 127 miles; Hainesburg Jct., N. J., to Edgewater, 
N. O miles; Hethichom., Pa., to Benders Jct., Pa., 19 miles; Bath, Pa., 
to Seeetine’ Creek, Pa., 18 ‘miles, and branches, 47 miles; total, 271 miles, 
of which 9 miles are leased ane. a miles operated under trackage rights, 
leaving 158 miles owned. . 1403. Lehigh Coal & Nav. Co. owns 
Gouna. V. 78, p. 1781, Noe,” . 91, p. 1386. 


SECURITIES.—Stock auth., $7, 500, 000, being increased from $3,000,- 
000 in Dec. 1912, $3,145,000 of the stock being issued in Jan. 1913 and the 
outstanding $2 885 000 ‘ponds retired, m total stocks outstanding 

4 ‘ : sos ae oe Ney Goo. v.06. p. 1386) guarantees 

sts A an Cc a 
a KRNI INGS.—For year ondina’, June 30 1912 (170 miles) . gross $895,732; 
net, $297,383; charges, $307,374; bal., def., $9,992. Pres., Samuel. D. 





Warriner; V.-P., and Gen. Megr., Rollin H. 
Counsel, Wm. Jay Turner; V .-P. and Sec., 
Pease.—(V. 96, p. 63.) 


Wilbur; V.-P. and*General 
H. F. Baker; Treas., Henry H. 


LEHIGH VALLEY RR.—(See Map.)—'‘: rates: 
Main Line (fee, or all stock rs eae 143 
Jersey City to Buffalo...____- ee dadcthimneanddabiedialn 63 
ao ove or all stock own’'d) _8 -_- 
1 1912 (2d track 668. + thes) sisiaiaiatni iniduicaptnidiaies Wi-ds viens eikakeinea ane 1,454 


HISTO! » ETC.—The Drexel-Morgan interests, it is understood, have 
a boned hy ab Ro. voice in the management. A syndicate represented by 
K » Loeb & Co. in July 1910 acquired a large interest. 1, p. 276. 


COAL PROPERTY .—tThe Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726).. Annual re rt 
for 1911-12 in V. 35: D . 477. chase in 1905 of Coxe Bros., see “Bon 

The ont Be Co. shi . Re} from collieries owned and controlled 8, 224,317 tons 
of anthr n 1911-12, against 9,021,206 tons in 1910-11; total coal 
and roa tenn 1911-12 was 15,166, 853. 

orated with 


In Jan. 1912 the Lehigh Valley Coal Sales Co. was inco 
10,000,000 authorized stock, of which $6,060,800 to be issued immediately; 
the railroad stockholders being permitted to subscribe for its stock at par 
pro rata to the extent of 10% of their holdings. See extra dividend below. 
and Lehigh Valley Coal Sales Co. under ‘‘Industrials.”” V. 94, p. 123; 
V. 92. p. 956; V. 95, p. 487, 478. 
STOCK .—The auth. common stock was increased in 1908 p from $40,334,- 
800 to $80,000,000, of which $20, 166 900 w. was subscribed for by‘ stockholders 
at par to retire 2d M. 7s due Sept. 11910. V. 90, pD. 1101, 1676. 


wh acaall Pe °93.°"94-’03. "04. '05. ’06. ’07-"10. '11.°12. 1913. 
Since 1891 (%)----15% 4 None 1 4 4 6y'ly. 10 10 

In Feb. 1912 also an extra cash dividend of 1 of applicable if de- 
sired to subscription for stock i new Leh. Val. Coal Sales Co. See that 
company under ‘‘Industrials.’’ . 94, p. 123. 


BONDS.—tThe gen. consol. aoe of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10, 
were issuable at once, Yok OGo cx were reserved to retire car trusts and 
coal-purchase bonds, 000,000 to retire at or before maturity outst. fixed 
obligations re ereene to $94,130,000 (incl. the coll. trust bonds of 1897 and 
$2,000, coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the propert of 
the system, except as to $12,600,000 annuity bonds, which are a 
lien; the remaining $34,000,000 are issuable at not exceedin 3). 000.000 
& year, or such larger amounts as may be authorized by stockho Fan a 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, 4 pocessery » for not over two years. 
Provision may be made at time of issue of bonds thereunder for right to con- 
vert into stock at pane of holder not over $25,000,000 at any one time 
outstanding. V. 77, he V. Us 2D. 287; V. . 82, DP: 1380; 
V. 86, p. 1343; V. 88> 1372. ae Wee perty covered in V. 81, o Bike 

The purchase of the ‘ciook of dean ros. & Co. ($2,910,150) ‘onal of the 
Delaware Susquehanna . ae kill Wwe ($1,500,000) in Oct. 1905 was 
financed by an issue of $ 000,000 coll. trust 4% ‘bonds, to be retired by 
$500, semi-annual installments peas Degianins Aug. 1907 and secured by 
deposit of those stocks wi ds subject to call as a a at 
102%, beginwing Aug. 1912, wie order of serial numbers. V. 81, p. 1175, 
1242, 1376; V 2, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, D. 452. 


CCAS NT .—Leht gh tes, d Ratl Way Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles ube track, —_ beenones 333.60 miles, 
in all 488.62 m., covered by $15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. meet. $11,745,000, all owned by mor Volley a Hi a 
abstract, y. 2%, 114; V. 77, p. 147, 972; V. 1366, 
Lehigh Bo! R. Co. of New Jers 
Phillipgoure, N.J., to Jersey City, and branches, with about 125 acres at 
ep 4 City and a large water front, &c. Total Ue eage, 121. a m. Stock, 
3,000, all owned by Lee Valley RR. V.77, p. 972; V. 53, p. 640, 


V. 84; V. 83, p. 703 
ernie | dumel, --S and bonds mostly owned by Lehigh Valley R 
eee PY 95 19}4 ana V. 92, p. 527, 1109; V. 93, =. 811, 1106; v ol. 
Penn. & Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns all owe Consols 
include $4,000,000 5s, $3,000,000 4s, $1, 500,000 4 Ks. - 62, p. 950. 
Seneca County Ry. $500, 000 gu .bds.; none sold June 1912 Vv. P79, D - 1271 
on anten & +o BU Erie mortgage (ee e (83, 000 you a2, vas. 1l m. doubie-ttack ter- 
oO Leased for 999 years. 
V B4, p 1948; V. 85, p. 412; V. 87, Dp. S17, BIS * 


EARNINGS.—10 mos.,/1912-13__Gross, $35,504,675; net, , 
July 1 to April 30. {191t12. Grose, 30,956,032; net, a bot rest 


ANNUAL REPORT ade + y year ends June 30. A ee a prs 








long OAK. | I Beabintenses toad from 

















was given in V. 95, p. 477, See also orp. 

Revenue from Oper eration— 1911-12. 1909-10. 
Coal freight revenue..............- $16, 301 316 $17, 155. 534 $15,821,798 
Merchandise freight revenue__._.___ 1 1,240 14,687,291 14 »757,799 
Passenger revenue................ 734 4,5 030 4,330,172 
Be EE RCE aR: SN 1,309,645 1:276:548 1 ,257.629 

Total operating revenue_..___._- $36,905,935 $37,687.40 
Sy SS $10, 443, 135 $12,814 ‘437 379-18? 101 eee 
i 2,116,461 1.675.739 1 rit 458 

12,559, 
Interest on bonds................- $12. 187 rt $14, 306's68 eet vty 
een +A and Sparenses e2endeeommans 438.3 ; 2,5 4,622 

scellaneous deductions........._. ' i 
Additions and betterments._.______ 340.044 168.904 bas" Ae 
Dividends on preferred stock (10)___ 10,630 10,630 10,630 
Dividends on common stock..___. (10)6,050,170 (8) 4,235,129 (6)2,420 088 








Balance; surplus................ $411,276 $3,273,699 $4,862,806 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding Payable | and Maturity Dieidends. ore Payable 
Lehigh Valley—(Concluded)— 
Cons real est 1st M $2.600,000 (V 83,p702)._._._Usm| -.-./| 1906 $1,000\In treas 4 7: 2 ee 6 ee 3S: - ee wediambintingeeanee 
xington Union Station—Preferred stock (see text) - onal Goon 100 $388,000 4 J & JiJuly 11913 2%/Office, Lexington, Ky 
e Rock—Consolidated refunding mosteage gold __ BOE: iniGiuie 1,000 400,000 4¢ WJ & JiJuly 11929 Portland, Me 
tchfield & Madison—First mtge $1,000, gold __ 44| 1 1,000} 1,000,000 5¢ M & NiNov 1 1934 Central Tr Co, N Y 
Little Falls & Dolgeville—See New York Central &| Hudsion Rivier RR 
Little Miami—Stk ya gu 8% 99 a PC & St L.. eR 4 a 50; 4,943,100 8 M 10)J’ne10°13 2 1-5/Office, Fosdick Bldg, Cin 
Pasa aces HD SRO | =| Gos | 1.000] fonebbo «f ES WinGe abel” rare taw tok 
: den ion siikihs dndaten ah tina ons en Wied wx saul j ; ’ Ov ers’ . 
Little Rock & Hot Sp West St Louis Iron Mtn & |Sou. =» 
Little Schuylkill Nav BR & Coal—Stock (rental guar) eee wied 2,487 .950 5 WJ & JIiJuly 15 '13 2y%/Office, 410 Walnut,Phila 
Live Oak P & Gulf RR—First mortgage. -_.-- 81; 1912 1,000 714,000} 65 A & O|Oct 1 1942 |Safe Dep & Tr Co, Balt 
Long Island— nd (now first) mortgage_______- c* 155} 1878 | 100 &c 268,703 7 F & AjAug 11918 U S Mtge & Trust Co,NY 
- Consolidated mortgage (gold) ($3,610, are 5s) Ce} 156) 1881 1,000| 4,731,000); 4&5¢ Q—J July 11931 do do &Lon 
General mortgage gold__..............__.. Ce.c* 163| 1 1,000} 3,000,000 4¢ J & Di\Junel 1938 do do 
Long Island RR mtge on ferry for $2,750,000 g Ce.c* -..| 1892 1,000} 1,494,0C 4%¢\M & S|Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500,000 gold____Ce 18} 1892 1,000 332,0 4¢ J & D/iJune 1 1932 do do 
Debenture ($1,500,000) gold not subject to call___- ---| 1894 1,000; a1,135, 5¢ J & DiJune 1 1934 do do&Lon 
New York & Flushing first mortgage assumed. _-Ce 1880 1,000 125,000 6 M & SiMchi1l do do 
Bklyn &Mont 2dM assu BusSta to E’tp’t & brs_Ce.c* 76} 1888 1,000 OC 5¢ WJ & DiJunel193 do do 
Consolidated mortgage gold assumed_-__-_Ce.c* 19} 1887 1,000 650,00 5¢ \M & NiMay 1193 do do 
New York Bay Extension Ist M assumed $200,000. 6| 1893 1,000; a100,0C 5 J & dJiJan 11 do do 
Montauk Extension $600,000 lst M assumed_--_- 21} 1895 1,000; a315,000 5 J & jJiJan 11945 do do 
Unified M gold callable at 110.._._____. Usm.cé&r} 316) 1899 1,000} 5,660,000 4¢ \M & S/Mch 1 1949 do do 
Refund mtge $45,000,000 gold gu p & i_._._Eq.c*&r| 316) 1903 | 500 &c} 24,008,000 4g iM & S/Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized_____..__._ _- esiaite MED iec'Nous can daha 12,247,957 4 S @& Dimes Bh IGID  leccccccocccccssaceccce 
LI iit No Sh Br cone M $1425 000 oa wat ore ae 7 ‘oo 1 000 1,26 5 Q—J (Oct 11932 USM & Tr Co, N ¥ 
oO r cons F ' p .Ce.c 1892 d al,262,000 ct tge ° 
N Y B & Man B Ist cons M $1,726,000 gold gu_._.Ce 19} 1885 1,000; al,601,000 5 : A & O|Oct 11935 do do 
N Y & Rock Beach Ist M $984,000 guar p & i__._Ce ---| 1887 1,000; a883,000 5¢ M & S/\Sept 1 1927 do do 
P P & CI Ist and 2d ($96,000 seconds) guar p & i_- 10/’86-’91 1,000 436,000 4% | Various |1926-1931 do do 
Lorain Ashland & Southern—Stock $1,800,000_-- wick ‘widuih «a I a a a a ee eeaeiionioee 
tt Pe i. occ cdotenbcthadsneteuscmoc 73%| 1913 1,000; 1,500,00 5¢ iA & O/jApr 11961 New York 
Fs 8 2 a eee 7 1913 1,000; 1,200, 5 A & O/jApr 1 1961 do do 
Lorain & West Virginia—1st M $2,000,000 gold_c* &r 1906 mt." 2,000,000 4¢ J & Di\June 1 1956 City S & T Co, Clev&NY 
Louisiana & Arkansas—Stock $7,000,000 authorized_ EE citi 1 ,000,000/See text.) Semi-an |Sep 15’11 14% %/Checks mailed 
First ty Ig ine $7,000,000 gold (text) _-_..- G.c*&r| 250) 1902 1,000} 5,096,000 5¢ iM & S\Sept 1 1927 Guaranty Trust Co, N Y 
Louisiana & North West RR—Prior lien gold___-___- 35) 1895 1,000 100,000 5¢ |J & JiJan 11945 Boody, McL & Co, N Y 
First mortgage $10,000,000 gold___._.___- St.c* 115} 1905 1,000; 2,080,000 5¢ iA & O/jApr 11935 Treas Office, St Louis 
a In hands of public; total issue shown in left-han/d colu/mn; balance un/der unified | mtge. 





























Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A, 
Middleton, T. N. Jarvis, L. D. Smith; Gen. Mer., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. !':ird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E. : ‘homas; Geo. F. Baker, E. T. Stotesbury, 
Charles Steele, W. H. Mco:., waniel G. Reid and George F. Baer. 

Directors—Edward T. Stotesbury, W. R. Butler, Fred. M. Kirby, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
Geo. F. Baker, Henry B. Coxe, E.B.Smith, Geo. F. Baer.—(V.96, p. 1772.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Quick- 
sand, Ky +» about 96m. V. 73, Dp. 663; V. 90, p. 589. In Nov. 1910 the 
Louisville & Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($374,080) and is building 
an extension from Jackson, Ky., to a point near the headwaters of Boone’s 
Fork, about 97 miles, of which 86 m. operated Oct. 1912. 


c V.91, p. ° 

V. 92, p. 1701; V. 95, p.. 898. ree 

EARNINGS.—6 mos.,/1912....____- Gross, $370,586; net, 12,605 
July 1 to Dec. 31 | PE ae Gross, $279,781; net, = 


y : 

Year ending June 30 1912, gross, $563,173; net before taxes, $198,503: 
other income, $6,711; taxes, $13,319; int., rentals, &c., $119,813; pire 4 
$72,082. Pres., Arthur Cary, Lexington, Ky.—(V. 91, p. 1447, 1701.) 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 
- Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 


LIME ROCK an. Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total. 12m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%; 
gt Sieh mater CMe Tern kag ceekrs 

0+ ’ > « ° os , : ear 
June 30 1912, gross, $79,180; net, $58 O35: other incre $2.70e int. an 
taxes, $19,190; div. (2% %), $11,250; bal., sur., $300. Office, Rockland. 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Tll., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000: pref., 4% 
non-cum., $500, ; par, $100. Car trusts June 30 1912, $189,350. Year 
oading Bom ig eo 10 eros e237 ,429; ne. 4,1 13), other prcome, 96.278; 

i a : . ; bal., sur., ; ‘ es., " 
Alton, Ill.—(V. 79, p. 2456.) re een 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30 m. 
Stock, common, $359,500; pref., $150,000; par, $100. Controlled by Pitts- 
burgh & Lake Erie, Pennsylvania Co. and Baltimore & Ohio, the last-named 
operating the road. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. Pres., 
Geo. M. Shriver, Baltimore; Sec.-Treas., J. T. Blair, Pittsburgh. 

LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnatl 
Q., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15 m.:; Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami RR... 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. ondebt. V. 84, p. 51, 815; V. 86, p. 857. 


BONDS.—The general 4s of 1912 ($10,000,000 auth. issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with 
a first lien on the entire property. Of the bonds, $1,070,000 50-year, 
series A, 4s, payable Nov. 1 1962, were issued to take up the 5s maturing on 
that date and the remainder from time to time to pay for betterments when 
approved, but none can be issued until all the special betterment stock 
authorized under the lease has beenissued. V.95, p. 750, 1331; V. 96, p. 420. 

Lessee’s report shows results to lessee: in 1908, loss, $142,946; in 1909, 

rofit, $67,171; in 1910, profit, $79,646; in 1911, profit, $189,539; in 1912, 
Oss, $28,188. Stock auth., $10,000,000. Beginning Dec. 1899 1-5% ex- 
a Do = Senne aes oy — and came. sme bse | he 1-5% also 

ept., from surplus inves unds, making en -5 early .— 
(V. 96, p. 360, 420) os tacatd 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.: total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 

DIVIDENDS .— "04. '05. "06. °07. ’08. 09. °10. ‘11. °12. 
Since 1903........ % 5% 5 5% 5% 5 5% 5 

Lessee pays taxes and organization expenses.—(V. 73, p. 554.) 


LIVE OAK PERRY & GULF RR.—Owns Live Oak to Econfenia, Fla., 
62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murat, Fla., 
3.74 m.; total, 81 miles. Stock auth., $2,000,000; outstanding, $600 ,000; 
per. $100. Of the bonds ($900,000 authorized issue), $714,000 were issued 

retire $405,000 old bonds and reduce floating debt. For year ending 
June 30 1912, gross, $96,292; net, $1,870; other income, $3,431; int., taxes, 
&c., $67,190; bal., def., $61,890. Pres., W. L. Roach; Vice-Pres. and 
Treas., J. H. Powell; Sec. & Gen. Mer., R. Hopkins. Office, Live Oak. 


LONG ISLAND .—Operates th § 
on | RR p es e steam surface roads of Long Island 


1913. 
5 





A Leases——(* Which see.) Miles 
Long Island City to Greenport... 95|N. Y. Bklvn ° 
one teand Ry to Montauk.___1 15 Wvackase— inners alhneoes ” 

“@ | > Rais papel 114|P  . 
"eases ("which $68)— 4|Penna. Tunnel & Terminal______ td... 
assau Electric RR...-....._ 10 Total Dec. 31 191]1___. 

North Shore Branch RR_______. 30} Oper. electrically (miles tr.) ead 188 
N.Y. & Rockaway Beach Ry.*-. 12| Double track_.-_.___._... "132 


Also owns, through the Long Island Consolidated E] 
the Huntington RR., Northport Traction, Nassau Sommer lip. yon 
RR. and Ocean Electric Ry., having combined mileage of 32 4 m., incl. 15% 





m.,§Huntington to Amityville. ovened Aug. 26 1909, and a one-half interest 


in N. Y. & Long Island Traction Co., 35 m., and Long Island Electric Ry., 

27m. V.89, p. 598 V.90, p. 1040. The Long Island trains began using 

the station and tunnel of the Penn. RR. in N. Y. City Sept. 8 1910. 
STOCK .—$12,000,000, par $50; of which Penn. RR. owns $6,797,900. 


DIVIDENDS .— 1 °82. °83-"90. ’91. ’92. °93. °94. '95. °96. None 
Pa Gadd acaba witmie 1 4y'’ly. 4% 5 5 4% 4 4 since. 


BONDS .—The refunding 4s of 1903 ($45.000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549: V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211: V. 82, p. 868; V. 92, 
p. 527. Due Penna. RR. Oct. 1911 for advances, $12,798,792, on account 
of which $12,247,951 debentures had been issued. V. 93, p. 1022. 

Equipment trusts Dec. 31 1912, $3,022,000; loans and bills payable, $8,- 
721.860. Penn. Co. Dec. 31 1912 owned $1,700,000 4% equip. certificates 
and Penn. RR. $722,000. 

The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in pert on any interest day. V. 68, 
p. 618. Mtges. on real estate, $1,970,917. V. 76, p. 266; V. 85, p. 160. 

In Nov. 1 authority was given to issue not over $16,500,000 10-year 
4%, debentures, of which a portion to be issued te reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to cover additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1912. 


EARNINGS.—4 paos..{ 1913 ad Gross, $3,076,302; net, $108,595 
Jan. 1 to Apr. 30. ils Se G ; ,883,287; net, 58,870 


REPORT .—Report for calendar year 1912 was in V. 96, p. 939. 


Operating revenue__..._..__-_---- $11,186,656 $10,517,751 $9,779,116 
Net (after taxes) 3,016,520 2,701,858 2. 543 


-—————— ee Owe Ow Oe Oe , » ’ 


1912 1911 1912. 1911. 
$ $ Deduc. (con.) $ 
Oper. income___3,016,520 2,701,858! Joint facilities.. 362,625 300,000 
365,864 350,241|Miscell. rents... 294,503 256,526 


)  ) * ea 
Unf'’ded securs. 


ond interest — - 2.465.040 2,309,209 
and accounts- 64,394 


B 
224,794 185,939| Other interest _- ; 96 546 
Miscellaneous .. 33,875 29,650 
Gross income_3,607,178 3,238,038 








Deduct— Total deduc__3,889,869 3,695,995 
Lease other r’'ds. 605,636 590,301|Balance, deficit. 282,690 457,956 
Hire of equipt-. 63,796 113,763 


Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia.—(V. 95, p. 1040; V. 96, p. 790, 939, 1089, 1365.) 


LORAIN ASHLAND & SOUTHERN Y.—Owns from Lorain to 
Wellington, O., 42 miles, with belt line in Lorain, 8% miles; extension under 
construction from Wellington to Custaloga, 23 miles, to be completed by 
Oct. 11913. A consolidation in May 1913. Stock authorized, $4,500,000; 
outstanding, $1,800,000; par, $100. 


BONDS.—Of the first 5s of 1913 ($2,000,000 auth.), the $1,500,000 
underwritten by F. J. Lisman & Co. to complete the road, are a first lien 
on the entire property; the $500,000 unissued are reserved for terminals, 
equipment, &c., when earnings are 1% times the interest on the bonds 
already outstanding and the Ohio P. 8. Commission approve. V.96,p.1297. 


OFFICERS.—Pres., Joseph Ramsey Jr.; V.-Pres., T. D. Rhodes.— 
(V. 96, p. 1297, 1423.) 


LORAIN & WEST VIRGINIA RY.—Wellington to Lorain, O., 30 miles, 
with branches, 5m. Stock, $2,000,000, all outstanding; par, $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, guaranty of bonds being canceled. Operated in July 1912 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. For 

ear ending June 30 1912, gross, $230,523; net, $142,570; other income, 

622; int., taxes, &c., $155,290; bal., def., $12,098. In 1910-11, gross, 
$167,279; net, $104,363; other income, def., $28,469. Pres., H. W. Sea- 
man’ Sec. & Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m.; —_ 
second entrance to Alexandria; branch Minden to Shreveport, 27.15 m.; 
trackage near Shreveport, La., 2.01 m.; total, 255m. Extension from Jena 
to Natchez, 47 miles, to be completed fal! of 1913. V. 93, p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Pineville, La., under track- 
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. V. 93, p. 527. 


STOCK .—Of the $5,000,000 out, $4,995,000 is deposited with Guaranty 
Trust Co. of N. Y.; voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk’ and Charles L. Pack. 


DIVIDEND .—1906 to 1909, 3% yearly; 1910 and 1911, 24%% yearly 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
‘Wor abbreviations, &c., see notes on Jirst pagel Road |Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
v—First M gold (see a tan 342) 1903 $1,000|$10,545,000 4%e3 & JiJuly 1 1953 Farmers’ Trust Co, N Y¥ 
[onions wy BY therm let M g red at 105 sin 2 Ce. 45) 1897 500 250,000 5¢ M & S| Me 1 1950 R Winthrop & Co, NY 
— Western First mortgage gold. anenmne ea 106; 1881 1,000; 2,240,000 6 g J & dJiJuly 1 1921 S P Co, 120 B’way, N Y 
et Bane eNO Oins sc eoddiins ccastuede tint uence 100| 1,500,000|8 in 1910|Semi-an |Jan 2 1913 4% Pittsburgh, Pa 
Miley rend et ots $30,000 yrly CV 9S Hid). 182) ets | z.ponl 7300000 «4 IM & Blbeptioigco | kof Amer. NY¥;@ Louts 
fy mod 38,000 006 Bi iend.c*| 7272/1895 |  1'000| 4,500:000/| 4¢ |M & S|Mch 1 ee ye eS 
Lesirike§ le ptt {Bride si 72,000,000... mes ers 100| 72:000:000|7 in 1813\F & AlAug 9 19133% (71 “Broadway. New York 
lst M Mend to yy ‘ooen at110_Ce.c*} 155) 1879 1,000 970,000 6¢ J & D\Dec 11919 do 
Ponisviile & Nashv gen M gol drawn at 110_.Ce.c* 803; 1880 1,000) 44,136,000 6 J & DijJunel 1930 es do 
LO & Lex gen mtge ge gold (V 63, p 1010) ___._- G.c* 176; 1881 1,000} 3,258,000 4% eM & N|Nov 1 1931 do do 
Pensacola Div ist M gold (drawn at 105) ..-F.c* 45) 1880 1,000; — e250,000 6¢ |M & S/Mch 1 1920 do do 
New Orl & Mob Div Ist M N O to Mobile g__F. e 141} 1880 1,000; b4,993,000 6¢ 3 & JiJan 1 1930 do do 
ORE, SOTO GENE. nics hinbotmacenece 141} 1880 1,000; 1,000,000 6¢ WT «& Jan 11930 do do 
Southeastern & st Louis Div first mtge egress 208) 1881 1,000; 3,500,000 6¢ |M & S/Mch 1 1921 do do 
Second M gold East x faruis to Evansv & br..c*;} 208) 1881 1,000; 33,000, 3¢ |M & S/Mch 1 1980 do do 
First M (50-year 5s) $15 r mile poe --Us- c* 192} 1887 1,000; £1,749,000 5¢ |M & N/|May 1 1937 do do 
First mtge collateral trust t ($7,000,000 000) gol d..-F.c*| ..-| 1888 1,000 es petit 5¢ iM & N|Nov 11931 do do 
Unified mortgage for $75 $400.0 000 gold_Ce.c* &r*| Text | 1890 {1,000 &c|c61,871,000 4¢ J & JiJuly 1 1940 do do 
St Louis property first mtge gold $650,000_._SSt.c} -.-| 1891 1,000 617,000 5¢ M & S/Mch 11916 St Louis Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 gold-Ce.c| 179] 1895 1,000; 4,000,000 4% eM & SjSept 1 1945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed____c* 160; 1881 1,000} 1,782,000 6¢ \F & AiAug 1 1921 do do 
Henderson ey > Co Ist M gold drawn 105__Ce.c* 10} 1881 1,000; 1,068,000 6¢ iM & S/Sept 11931 do do 
Nashv Flor & Sheff lst M g assumed in 1900__Ce.c 105| 1887 1,000; 1,996,000 5¢ iF & AjAug 1 1937 do do 
Paducah & Mem Div ist M $5. 000,000 gold_. Ba.c* 254) 1896 1,000; r4,619,000 4¢ iF & A/Feb 946 do do 
Sou & Nor Ala cons M (for $10,000,000) g gu.Ce.c* 192) 1886 1,000; 7,292,000 5e¢ iF & AjAug 1 1936 do do 
Newp & Cin Br lst M gs f assum gu by Penn Co__F ---| 1895 1,000} 1,400,000 4% ¢e¢J & JiJuly 945 do do 
L & N-So j’t M $7, ips’ 000 red 105 since ’'07_G.c* &r .--| 1902 |1,000 &c| n5,882,500 4¢ P July 1 1952 J P Morgan & Co, NfY 
Kentucky Central ist M ($7,000,000) gold_._.Mp.c* 247| 1887 1,000 »704, 4¢ J & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first 006 pm ae 228; 1896 1,000 999, 5¢ iJ & D/iDec 1 1946 do do 
Ati Knoxv & Nor consol M gold $19. ae 228; 1902 1,000 500, 4¢ |M & S/Mchl 2 do do 
L & N—Atl Knox & C Div $50 000 000-Us. c* ars 870) 1#u5 |1,000 &c|z24,745,000 4¢ MM & N/May 1 1955 do do 
L & N Term M ,000 gold guar Jointly -- Ba. - ---| 1#2 1,000 .500, 4¢ J & DjDec 11952  |.............-.-.---.- 
Equi . certs g ser A due $325,000 s-a_____- FL.c -.-| 1913 1,000; 6,500, 5¢ iJ & D|Dec’13-June'23\New York 
Louisville New Albany & Pidcane ee Glitsage innla napoli is & Lojuisville. 
ykens Val RE ogo Pt SS nnn eeckune Da ease 20 600,000 4 J & J july : 1918 2% \Office, 13 William St,NY 
acon & Birmingham—First M $500,000 gold__OB.c 97; 1896 1,000 500, 5¢ J & JiJulyl No coupons ever paid 
acon Dublin & Say—1i1st M $1,840, 10,000 g gu p p &iN.c* 93) 1907 1,000; 1,390,000 5 5 J & JiJan 1 1947 New York Trust Co, N Y 
e Cen otha and scrip ( + seek keas 100} See text. (6 in F 12 July 11913 1%/Office, Portland, Me 
c ‘Also 2,268,000 in treas. or = sink. funds. Seejtext. |Add’! jamounts |jowned bs A Co. y |1912, viz}.: b $7,000. d |$17,000. e $5,000 
£ $15,000. g¢ $424,000. i $671,000. j $38,000. ‘n $31.'000. ([r $217,000. s $2, z $775, 000 








BONDS .—tThe unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
pes is subject to ere at 110 and interest on any interest date. 

eginning with Sept. 190 sinking fund of $55,000 per annum to buy 
bonds, if possible, at 110 and interest or under: otherwise, to be invested. 


EARNINGS .—For 9 pes. en Lana 31: 

Q@ Afdos.— Gro Other Bal., Sur. 
I casas as dln niles didin $1, O87. 437 $497, 937 SOR. "096 Ones 583 $213,580 
RS os 2 Ye oi bh ath cdo ob 1,081, 198 339 ‘807 28,510 229,815 138,803 

—- oe year ending June 30 1912 in V. 95, p. 1198. 

Net. Oth.Inc. Chgs.,&c. Diotdends. Balance. 


Gro 
11-12__$1, 495, 111 487,440 $38,461 $308, 292 (1%)$62,500 $155,108 
19i1-12..$1.4 2.638 +7186°744 49,527 8,946 (2 1%) 118. 750 148,576 
Pres., 


Wm. Buchanan, Texarkana, Ark Fate 95, p. 1040, 1198.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ask. to Natchi- 
toches, La., 115 miles; gt Magnolia to McNeil, 6. 4 miles. 

Steck out, $2,300,000; par, $100. Of Ist 5s of 1905 ($10,000,000 auth. 
issue), $150,000 is reserved 2 retire the “ bonds and $70, 000 for im- 
provements, equipment, &c. . 82, p. 628; V Ge 85, aT 1462. Stockholders 
on Oct. 25 1911 ano Ot inet aauance of $1,8 O 3-year 5% collateral 


ed b ,000 Ist M. bonds or r extension of the road. 
vss (p.Tal. sFor ¥e poets ending J June ) erie; Fone, $284, det, $194, oie hi 
pA... a 8 , 
292, 822; ‘net ‘$87, a T36 raha income Pres. all 
Treas., sow bo t.sLouis: Sec., John A. nao Homer, La. 
—(V. Dp. 


od gn Y. & NAVIGATION oO, —Owns New Orleans to Shreve- 
oy o» 005. RY - Colfax to Winfield, 28 m.; Pineville to Ems, 8% m.; 
eneelys to te of ‘track, 2.84 m. Stooke auth., $12,000,000; outstanding 
June 30 1912, $8,131, 000: par, $100. First M. bonds (see table above) are 
ited to $17, 500, 000 total issue and $23,000 per mile; $300,000 has also 
been issued for a br ge over the Red River at Alexandria; $4, 000,000 was 
reserved for New O none terminals, of which $2,414,000 issued to Sept. 
1912. See V. 77, 769. Decision, V. 95, p. 544. Car trusts out- 
standing, June 301 is 604-603: loans and bills. payable, $193,544. 


EARNINGS.—10 mos., { Gross, $1,591,019; net, $416,322 
July 1 to April 30. (1911-12----- Gross, 1, ; 23: net, 
For year ending June 30 1912, gross, $1,783,970; net, $463, 202: 
income, $78,¢ 604; charges, $694, 716; bal., def., $152,911. 
res., Edenborn, Hibernia Bldg., New Orleans; Ist V.-P., C. B. 
Rogers; Trees. H. B. Helm; Sec., J.J. Tippin —(V. 95, p. 544.) 


A SOUTHERN R Y.—Owns New Orleans, La., to Pointe-a-la- 
B+ te ae » incl. extension from Belair to Bohemia, 22 m., 
oe June i912: a to Shell Beach, 16 m.; total, 67 miles. Steam 
for freight and gasoline motor cars for passen er service. Leased to St. 
Louis & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
ane division of net earnings, with no obligation whatever by the St. L. 
¥. A reorganization in 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95% of the stock and bonds, that 
company also owning the mentors Sugar Estates, 10,000 acres. V. 76, 
706. Stock, $300,000; , $100. Dividends in 1900-01, 7%; 1901-02, 
Pe 1 4% 4% " andy ending June 30 1912, gross, $1 4,506; net, 
after taxes, $19,430; bond int., $26,275; bal., def., $6,845. Pres., BE. A. 
Hopkins, “New York: 8. Gibbs, London, Eng. Office, New Orleans, 
La.—(V. 95, p. 618.) 
UISIANA WESTERN RR.—(See Map oj Southern Pacific).—Owns 
MB nc La., to Sabine River, 105 mi a: ae’ pay to Mamou, 68 m.:; 
Mallard Jct. to Lake Arthur, 34 m.; One 207 miles. Operated inde en- 
dently. na Bh. Pacific vas all t 3 ,360,000 stoc Dividen 
stock in 1905-06 and 1906-07, , Se in 1907-08, 85%; in 1908-09, 
20%; 1909-10 and 1b te Olea Aoi 12 10%. '911-12, gross, $1,- 
, 5 income, $561,624; surplus — after PD... $329,585 pa 
4,pD. 


L BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
a ier = Ky., and enous 3 miles track in Louisville. Used by 
2 owned $902,000 stock. 


other 


P.C.C. & St. Louis Ry., &c. mn. re 
Divs. since 1902: 1903, 18% (V 10 P B: 102); ova” 52) 1905, 
6%; Ae a4 1907, 8%; 1908, 16%; 77909 191 8%; 1913 » 4%. 


For 12, gross, $251, 807; net, $131,919; other inc., $1, eit "divs. 
(8%), $120,( 000; bal., sur., $13,09 5.—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville 
to Henderson, Ky., 144 miles (including 6 miles trackage); Irvington to 


Fordsville, 44 miles; L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 1 ‘miles; total, 200 miles. Louisv. & Nashv. in 1904-05 ac- 
$P.000 


776, O81 of the $2, 000, 000 5% non-cum. “pret and $1,631,385 of the 
common stock (par $100). V. 81, 1100. 

“= “4 ree 1913 a majority of the pref. deposited with Bankers Tr. Co. had 

accepted the offer of $38 per share for their stock. V. 94, p. 207; V. 95, 


D. > 1 74; V. 96, p. 653. 
EARNINGS.—10 mos., "\1911-12---- Gross, $1,024,177; net, $154,531 
July 1 to April 30. 1911-12____Gross net, 266,944 
. surp.. $ 


ay for year ending June 30 1912 in V. 95, fy 

1, 469; ae income, $263,452; charges, $230.143; 

, Luci Irwin.—(V. 95, p. 1270, 1274, 1472; V. 96, p. 653.) 
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; acres in Louisville and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed jointly and severally 
a the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 


ose interest the stock is owned; any deficit on account of the bridge is 
— 


payable by them in the roportion of oue-toee and two-thirds r 
—esee V. 60 V. 62, p. 84.—(V. 89, p 


. p. 180; V. 61, p. 327, 559; 





LOUISVILLE . NASHVILLE RR.—(See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louls, Mo., Sempahe. Tenn., &o., 3,819 miles, making June 30 kod 





Lines owned absolutely or through Reported separately— 
capital stock— iles.| *Nashville Chatt. & St. “8, 008 
Louisville to Nashville___.___- 181 | *Georgia Railroad system_.-... 571 
Sundry other lines___....._-. .990/| *Louisv. Hend. & St. Louls... 182 
Lines leased, &c. *Chic. Ind. & Louisville _____- 616 
*South. & North. Alabama RR. 193) *New Orl. Mobile & Chicago... 547 
I Te tis on din ta here th te 156 | Lexington & Eastern__....._. 96 
Operated for other companies... 222; Other lines__....._..__._--.. 1 
Owned but leased to othercos.. 21 
Total system proper_._.___- 4,740; Do. Paducah & Mem. Div... 248 
*See this company. Total of all July 1 1912__-_- 7,948 





In Nov. 1911 acquired control jointly with ~e St. Louls & San Francisco 
of the New Orleans Mobile & Chicago RR .See that company below. 

In eee acquired practically all the securities of the Lexington & East- 
ae to Quicksand, Ky., 96 miles, and is extending Ceres 
on which 86 miles opened Oct. 1912. .- 91, 


ign 2, P- 170 Aout helt egal th tie purchase of the ee & Cin- 
cinnati RR., Frankfort to Paris, O miles. V. 93, p. 45. 

Control by Atlantic Coast Line. » Seb it 1902 the Aitientle Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. Vv. 74, p. 830, 1038; V. 75, p. 733, 1399. 


STOCK .—The stockholders voted Oct. 2 1912 to increase the stock from 
$60,000,000 to $72,000,000, the $12,000,000 new stock being offered to 
stockholders of record Nov. 7 1912 pro rata at par, to pay for improve- 
ments and equipment. V. 95, p. 544, 968, 1123. 

DIVS. ’94-"98. °99. '00. '01-"04. 05-' 07. 1908. °09. "10 .- — 1913. 
Since 18931 None 3% 4 OBdBy’'ly 6y'’ly 5% 5% 73 7 

Also in Feb. 1908 1% in Louisville Property Co. hea Vv. p. 229,421. 


BONDS.—Etv. Hend. & Nash. 6s are drawn at 110 annually in amounts in- 
creasing each 5 yrs. until $150,000 per root a is —— 1912, 7-4 000. 

Pensacola Div. bonds are now called $20,000 nf Vv. 81, . 265, 726. 

The general mortgage bonds of 1880 are called ay 108 . Increasing amounts 
each year; $556, 5.000 were paid June 1 1913. 

In June 1890 the ‘“‘unified"’ at ae - ae, qth, ‘ees Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, ge 4 
ment), and for other purposes. The mortgage covers (besid es l, 904 mn les 
of road and equipment), $26,473,606 stock of companies soaicaed, and 
ve 150,000 bonds free from any lien. See abstract of mortgage in V. 51, 

613; also V. 72, p. 1034, 1188; V. 77, p. 968. In April 1913 company 
reported $6. 16. G00 outstanding, of which $2,268. La treasury and 


V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295; V. 
716, n488. “a Si ai 


Mobtle Montgomery—Loutsville & Nashville ioint morteags is for 
$5,000, 000” $1,000, “000 reserved 62 a rovements. SPs 750. 

Kentucky Central mtge. abstract, V Pi 372. South - ® yom 
"outsole 5s, due Aug. 1 1936, 1493 000 authorized, are owned. 

ouisville & Nashville Terminal é. —Jointly guaranteed, hats and int., 
by L. & N. and Nashv. Chatt. & St. L. See form,,V. 88, 13. 

In 1902 the Louisville & Nashville and the Southern Ry. ‘acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
$3, 873, “~~ of me Pgs mit wae os. woes a exchange for their joint 50-year 
4% bonds. V.7 oon the $15,500, joint bonds 
secured by deposit ot “ioe stock, ‘36 000 are reserved to acquire re- 
maining “Monon” stock and $2,110 “000 for impts.,&c., $500,000 yearly. 

The CS en Knoxville & Cincinnati division 4s ($50, 000,000 euthariend 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & Nort . bonds, $1, 500, 000. he line from ay ston L 
Jellico, 61 a, is subject to prior lien of unified mtge. V.8 "B79: 

84, Ra's 1428; V mr p. 1178, 1311, 1565; V. 96, p. 716, 1022. 

The $ 0 equipment series “A"’ 5% gold certs. mature $325,000 
semi-an. Any Dec. 192 V. 96, p. 1298. 

FINANCES.—In Oct. 1912 $12. 000,000 stock was offered to stockholder® 
for subscription at par. Ps 968. In Aug. 1912 divs. on Nashv 
Chatt. & St. Louis erock (37, 44 600 owned) were increased to 7%. 

In March 1913 sold $4,5 500, 000 Atlanta Knoxville & Cyan Div. oy 
and $4,000,000 unified 4s, and in May 1913 $6,500,000 
Bonded debt per mile May 1911, $31,553; stock, $12,373. 


EARNINGS.—10 mos.,/1912-13..Gross, $49,726,295; net, $13, 065 776 
July 1 to Apes 30. \1911-12..Gross, 47,214,648: net. 14:475.078 
For 8 mos. end B Ay 2 Ne net, after taxes, &c., $11,036,166, agst. 
$11,833,807 in 1911-12; taxes, $1,234 933; other income, $2. 009 911; fixed 
charges, $5,063,355; bal., sur., $6,747,789. bf 96, p. 129 


REPORT .—Report for 1911-12 in v. 95, - 886, Re = ‘also p. 862. 
i9i2. 1910. 


Year ending June 3 
Average mileage 
I i 
Passenger earnings 
Mail express &c 


4,710 er ° 598 4,554 

$40. 601,288 $39. 066,034 $38. 421,779 
12,227,934 11,641,309 10,796,998 

- 3.382.566 3.286398 3,214,605 


$56,211,788 $53,993,741 $52,433,382 





Gross earnings 
































Operating expenses. ............... 39,626,327 38; 479,823 34:985.579 
RE IO Se $16,585,461 $15,513,91 47, 
Net, including investments, &c...-_- $19,014,235 317° 334000 319° 302 30 : 
a 089 1,602, 
I i 6.709.149 6.505, 138 6 ‘496.311 
Advances to S. & N. A., &C.-_-.__- 639,581 302,23 3,95 
Sinking fund payments... _.....--- 250, 233. 204 266,2 
a SE A I AER (7)4,200,000 (7) 4,200,000 (7) 4,200,000 
Surplus Over dividends......_.__. $5,360,772 $4,355,333 $6,213,256 


































































































JUNE, 1913.] RAILWAY STOCKS AND BONDS 73 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
M Cent (Concl)—Cons ref M $25,000,000 g__c* &r* ---| 1911 |$1,000&c text (See textiI & JiJuly 1 1961 N Y Boston and —_ 
teral trust bonds for Mt Desert Branch h..AB.c 41| 1883 1,000 $669,000 5 J & DiJune 1 1923 American Trust 
Impt bonds *‘A” & “*B”’ not mtgsf_.°’_.....--..-- ~-..|'86-'87 1,000 450,000 4% J & J\July 1916-17 (N Y, Boston & Portiand 
M Oentral Eur & No Am re unding mtge gold. - 56; 1893 1,000} 1,000,000; 4¢ (J &_ JiJan 11933 do 
Notes $2,000,000 (V 88, p 686) __-_..-_..-.-_-_..- ---| 1909 |1,000 &c} 2,000,000 4 Q—J April 1 1914 . do Go 
z First M Penobscot Shore Line RR Co assumed_- 48) 1890 1,000} 1,300,000; 4 F & AjAug 119 N Y, Boston & Portland 
2K & L 2d M (for $400,000) assumed_----.-.- 48) 1891 1,000 400 ,00C 5 F & A/Feb 11921 do do 
z Washington County lst M per mile g gu red_Ce.c* 139; 1904 1,000} 2,500,000 3K%eIJ & JiJan 1 1954 N Y, Boston & Portland 
z Somerset Ry first mortgage_________.___-. -- Cc 42! 1887 500 &c 225,000 5 J & Ji\July 11917 Nat Shaw Bank, Boston 
-g@ Consolidated mortgage $420,000 gold_______- 42} 1900 | 500 &c 172,500 4¢ J & J2\July 21950 ‘do 
¢ *--4 ee rrunenns mtge $1,500, 600 gold__AB 94) 1905 1,000 864,000 4¢ J & JiJuly 11955 Amer Trust Co, Boston 
ranteed Issues— 
European & Nor Am stk 5% rental 999 years__._.} 126) -.-- 100} 2,494,100 5 A & O/Apri5 1913 24/Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) __ Be Sette 100} 4,392,538 2 Q—F 28\May31’'13 %%\Maine Cent Off, Portland 
lst M guar prin & int endorsement (V 86, p 1285) 110} 1908 1,000; 2,119,000 4% iM & NINov 1 1928 N Y, Boston & P 
Dexter & Piscataquis stock 5% rental 999 years __ + ere 100 122,000 5 J & JiJulyl ‘13 2%%/Office, Dover, cas 
First mtge Dexter to Dover &c guar byend --BB} 17) 1889 1,000} 175,000; 4 J & JiJuly 11929 os Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _._.___._.-_- PR Rec cad 100 OC 4 M & N|May 1913 2% Treas office, Portland 
First mortgage guar prin and int (endorsed) ___- 53) 1890 1,000 800,000 4 M & N/May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years______-- | 100 350,000 6 M & NiMay 19133% (Office, Portland, Me 
Hirst mtge er bein and int (endorsed)_______- 22; 1890 500 &c 350,000 4 M & N/May 1 1930 N Y, Boston & Portland 
Extension M $21, G00 p m guar prin & int (end) _- 33} 1890 500 &c 693 ,000 4% iM & N|May 1 1930 do do 
Dexter & Newport IE ee ee 7 et ee 100 122,00 5 J & JiJuly 1913 2%%'\Treasurer’s office, P’ti’d 
First M (old 6s retunded in 1897) guar p&i end c* 14| 1897 1,000 175,000 4 M & S/Sept 1 1¥17 N Y, Boston & Portland 
East Maine stk 44% rental Bn years iene addline SE aleis 100 200,000 4% M & N|May 1913 2%% Office, Rockland, Me 
Sandy Riv & RL Ist M red par “% nee 101 1,000 837,000 4 F & AjFe 1928 ardiner, Me, &1stNB Bos 
Portland Union Station series xe eB" (text).sfi ._.|’87-’89 1,000 300,000 4 J & JiJuly 27-Jan ag? es Tr Co, P Portiand 
Portland Term new M $10,000,000 g gu xc*&r (text) ~--| 1911 {1,000 &c| 4,500,000 4g \J & J\July 11961 oston & Portland 
Portland & Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% rent till et, B&M ear 100} 1,000,000; 10 M & N(|May 11913 5%/|Manchester and Boston 
Real estate bonds (not m eee) ine int Seat BS Bod B & M_.c ---| 1892 1,000 274,000 4 J & dJiJan 11922 Bost & Me RR, Boston 
Maghattan (Elevated) Ry, ES 100 ,000,000 7 QO—J J Mek 11 1 ioe 1%|21 Park Row, New York 
Y Elev debentures secured We pet mtge a 1890 32) 1 1,000 ,000 ,000 5 M«& S§S Bankers Trust Co, N Y 
SManhattan Elev cons (now lst) mtge gold__Ce.c* &r 37; 1890 |1,000 &c! 39,777,000 4¢ A & O May 1 1 1990 do do 
Manila RR—1st M Sou Lines g - = sf ae 110Fc* &r* ---| 1909 {1,000 &c 511, 4¢ M &N rand 1 1939 N Y, London, &c 
lst M on ‘‘Nor Lines”’ (2d on Sou) $7,500 au_Ce ocak  Eeodanean text Pee Besers: 1 cee.  kdeccansecussubdeuandeie 
2d M on “‘Nor Lines” (3d on Sou) $12,500,000 a.-N onal TE. Tada See text dames PPB re At 2 ee” ee Ses wk sanemnes Ra 
manistique & Lake Sup—Inc M 4% n-c $1 1,300,000 a 68) 1909 1,000 ie 100,000|\Up to 4\J & JiAug 1 1934 ee 
Manist & N E—\st M g due part y’ly red text__CC. ce 165| 1909 1,000 1,371. 000 5g Ww & J fon 1914-1939 IN Y & Grand Rapids 
































OFFICERS.—Chairman, Henry Walters, N. ms mF ¥. r. Smith, 
Louisville; oe V.-P., . L. Mapother; od V nson, 71 


B’way, N. Y.—(V. 96, p. 285, 653, 716, 947, Tose" W086, *D08- 1488.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for ‘99 years 
from July 1 1910 s rovides for annual 7 of $24,000 (equal to 4% on 
stock) organization expenses and taxes. . 92, p. 527. Dividends paid in 
1910, 7%%; 1911 to 1913, 4% yearly. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. 86 _p. 337. In rue 1911- aun 
gress. 3} $165. 172; net, $38,543: other income, S570. int., taxes, &c., $57, 

, $18, 331; total profit and loss, def., $694,269. In 1910-11. ams 
$154,995: net, $18,360.—(V. 86, p. 337 V. 91, p. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns road from Wry to 
Vidalia, _ 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
v8, $100 oo me Air Line Ry. guarantees bonds, prin. and interest. 

V. 84, p. 102, 450. For year ending June 30 1912, gross, 
530, Vids: oh $30, 999; other income, $574; int., rentals, &c., $39, 585. 
a James A. Blair Jr., N. Y.; Sec. & Treas., A. S. Hale —(V. 92, p. 396.) 


MAINE Sent RAL RR.—Line of road, Portland to Vanceboro, Me., via 
A 5 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
— Jet. > Skowhegan via Lewiston, 91 m.; Bath to Lewiston and Farm- 

m.; Oakland to Kineo Sta., 95 B.: Portland and Rumford Falls 
at "102 m.; Bath to Rockland, incl. os 60 m.), 49 m.; oe 
tates ainstream, Foxcroft, Bucksport and Mt incl. " ferry (7.7 m.) 
260 m.; Washington County, 39 m.; bocdinnd 40 t to St. Johnsbury, Vt.,138 
(incl. 11 m. trackage from East Yd. to St. Johnsbury Sta., Vt.); ‘also 
trackage of 7.31 m. from hay Union Sta. to Windham Line, "Me., 
Quebec Jct., N. H., to Lime Ridge, P , 108 m.; total, 1,215 m., of — 
643 owned, 496 operated under 999-year leases and "practicaliy owned 
33 m. under 50-year lease, 28 under l-year lease, 7 under trackage rights and 
8 miles ferry lines. 

Somerset Ry., Washington County Ry.and Sebasticook & Moosehead RR. 
were merged in Co. July 11911. V. 92, p. 725, 1565; V. 93, p. 45. 

In Aug. 1911 purchased entire stock of Sandy River & Rangeley Lakes 
R., a 2-ft. gauge road extending from Farmington to Marbles, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
105 miles. V. 93, p. 408, 589, 940; V. 94, p. 698. Leases from Jan. R.. 

art of St. Johnsbury & Lake Champlain RR., Lunenburg, Vt., 
St. Johnsbury, 23 miles, with 5-mile branc Vv. 94, p.68. In July i912 
acquired entire stock of Bridgton & Saco River RR., a 2-ft. gauge road, 
Harrison to Bridgton Jct., Me., 21 miles. V. 95, p. ‘176. 

Rangeley Lakes & Megantic R.; incorporated to build from be gs 
o 0.5, 0 bs -- ae border, 30 miles; opened for operation Dec. 2 1912. 
Dp 


STOCK.—Outstanding Mar. 31 1912, $24,710,733, of which $15,960,100 
was owned by Bos. & Me. V. 92, .1108. This includes $186 050 subscribed 
by stockholders at par in installments to Mch. 31 1 93, p. 164. 
Stockholders voted May 24 pi dy. to increase the ORT IN from $12,- 
000,000 to $15,000, 000. $5,000,000 new stock being offered to stockholders 
at ee pa able either (a) $25 ‘Gok 1 1912, $25 Jan. 1 1913 and $50 Mch. 1 
3; or (b) in full on Oct. 1, or (c) $25 Oct. 1 and $75 Jan. 11913. V. 


, 1626. 
Stockh olders on Jan. 8 1913 authorized an increase in the stock from 
$15,000,000 to $25,000,000, the proceeds of the new stock to be used to 

debt, the new stock being offered to stockholders at par 


retire the floatin 

py 50% Mc 1, 25% July 1 pone A 25% Jan. 1 1914, or optionally in 
» DP 

°07. *O8-"10. '11. °12 1913 


on any of said dates. V. 96 
"04-06. . 


DIVS.— ’84-'02. °03. 

(Since 1883)%J 6 y'ly. 6% 7 y'ly. 

BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923, 
also $61,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental; And. & Ken. stock 
bonds, Sil. ,000, exchangeable for M. C. stock; >. '& K. stock bonds are 
inciuded in the above outstanding stock. V. Bi 1332. 

The consol. 50-year refunding mtge. bonds oP 1911 ($25,000,000 auth. 
tissue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% int. ompare V. 93, p. 346, 105, 726. The mortgage covers 
all present railroad and equipment of the company and its merged lines, but 
not leasehold interests. None of the consols had been sold in June 1913. 

a 000 l-year 4% notes were paid Mar. 151913. V. 96, p. 790. 


ad Jor which the $25,000,000 Consols Are or Were Reserved. 
meron to refund $5,542,500 branch line obligations, incl. those 

marked ‘*x” in table above, and $81,000 Maine Shore Line vt ae 

6s due June 1 1923 ($669, 000 additional of the latter bei 

pledged to secure Maine Central coll. trust bonds due June 53)" = $5, 543,000 
Reserved to retire 5-yr. coupon notes due ~~ gh E Deeiasanseesebe 2, ,00 
Remainder, issuable for any lawful purpose_________..__-_--- 17, 457, 000 

Guar. bonds of Depot & Portland ermninal Co., see that co. 


EARNINGS.—10 mos.,/1912-13____Gross, $9,449,430; net, $2,751,561 
July 1 to April 30. 11911-12_._._Gross, 8,875, 020; net, 2 519, 159 














ANNUAL REPORT.—Report for 1911-12 was in V. 95, p. 1201. 
Year ending 1912. 1911. | ro enone i912. 1911. 
June 30— $ $ e 30— $ $ 
Gross earns..10,643,051 9,948,268 sian. (eel 897 (8)395 152 
Net income... 2,582,797 : GBA" 920 | Hire of equip. 41.772 9,924 
Interest ..... "931 1,580 150, 676 {Sinking fund. 13,440 13440 
Rents, &c.... 1 065, 931 1065" 880 / Int. and dis_. 3,107 ottiihice 
RRR ee ONO ee YI Ra $85,071 $26,848 
Pres., Chas. 8. Mellen.—(V. 95, p. 1684; V. 96, p. 136, 790. ) 
MANCHESTE & LAWRENCE RR.—Owns from Manchester, N. 
Methuen (State Line), 22% miles. ased for 50 years from Sept. l 1887 to to 
Boston & Maine at rental paying 10% div. In Apr. ’11 B. & . received 





authority to purchase stock. V. 92, eu core sa 1895 a div. of 50% paid 
from proceeds of C. & M. suit.—(V. 73, 


MANHATTAN RY. (ELEVATED). yeh en the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 4 miles, double-tracked, with 42% ‘miles additional Ps track, widings. 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lin 
under agreement with the city made in March 1913, are being 3-track or 
extended into the Bronx—see Interborough Rapid Transit Co. 

weiie uae —The Interborough Rapid Transit Co. leases the road for 999 

from Nov. 1 1875, guaranteeing 7% per annum on the stock. V. 75, 

“71202. 1302; Vv. 76, PD. "212: V. 79, p. 2456; also Interborough Rapid ‘Tran 
sit t Co., V. 76, D p. 101. Guaranty, V. 76, D. 480. 

BON pL —Consols beyond $40 OD 000 may be issued for extensions at 
$300,000 pt mile of single and $600,000 er mile of double track. f the 
bonds, $11,712,000 are oo ee abstract of mtge. in V. 5l, 
Dp. 248, and compare V. 87, ORS.) 

To 1898 claims Bre ae $8, 847,854 had been 
abutting property. 7-09 paid franchise tax 1 

‘ REPORT.—For wok aaa June 30: 


Year ending June 30— 1911-12. 1916-11. 


1909-10. 
Gross operating revenue___.......-- $15,552 — $15,414,146 $15,055,142 
Pe GE GN nwa teonscdémbecmoe 7 64 7 '307 


aid as dam 
to ’08 ($4,8 16845). 








TE ne abe ; 38 608 7,337,494 '298, 
Interest and rental paid... _..- - 1,657 ,656 1,657,656 1,657 754 
UGE: UPUEP co cuidsecerdacséce 4.200, .200, 4,200,000 
Relense. | SERIE Aree $1,601,036 $1,479,838 $1,441,188 
—(V. O1. p. 94: V. 93. p. 286: V. 04, p. 279: V. 95, p. 1331.) 
MANILA RR.—(Gauge, 3 st. 6 in.) —This company, organized in New Jer- 
sey in 1906, 


as taken over and is soomnans the only steam road on the 
Island . Luzon, ratwome Islands, 208 miles (V. 88, p. 1313; V. 91, p. 215; 
V. &3, 1348) . The Speyers are interested. 

Total. lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the *‘Southern Lines,”’ "470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
1912 296.5 miles of Northern Lines and 150 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate compen but under the same management. 

Of the stock, $3,652,800 7% cum. a. and $2,130,700 common, all but 
directors’ shares are ae by the Manila Ry. (1906), Ltd. (see below. ) 


BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 

aan are limited to $30,000,000, of which $5,511, have been sold. 

he bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of \% of 1% yearly from ae, 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V.91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the LAS... 2 bonds on the Northern Lines (see table above), pry! 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as 
the stock heretofore issued by the Manila RR. Co. (exceptin shares to 
quay directors), are owned Dy the the anils ars Co. (1906), (an Eng- 

sh co. whose auth. capitalis £ 000 in’5% non-cum.  preterence shares, 
all out, and £2,000,000 in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for. the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4 — 
debenture bonds, due Jan. 15 1956 (may be increased by £250, ); and 
are subject to the prior lien of said ‘‘A’’ debentures for £1 880,000 4% “*B” 
debenture bonds, due April 15 1956, total auth. issue £2, 000,000 (which 
may be increased ‘py £250,000). V.87, p. 166; V. 88, p. 1197; V. 90, p. 303. 


DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Megr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett. Chas.A. Conant, Richard Schuster, Wade Gard’ner 
J.S. Ulman, J. G. Milburn, New York; Frank McIntyre and Felix Frank- 
furter, Bureau of Insular Aftairs, Washingt ton, D.C.; Heberd, New 
York, is Sec. and Treas., and Harding . Dunnett, Manila, Asst. Sec. 
N. Y. office, 45 Nassau St.—(V. 93, p. 45.) 


MANISTEE & GRAND RAPIDS RR. —Manistee to Marion, Mich., 73 m.; 
Filer City to Sands,2m. On om. 24 1913 Charles H. Morey of Manistee, 
Mich., was appointed receiver. . 96, F 360. Stock auth., $1,000 ,000: 
out., $450,000; par of shares $160 onds outstanding last accounts, 

. For year ending June 30 1912, oss, $84,798; Pe. % 0 
$10,288; int., taxes, &c., $35,149; bal., def., $45,437. Pres. Ww. 
man: Treas., B. C. Simmons. Office, ‘Manistee, Mich.—(V. 96, p. 3607) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.; other, 68 m. ; sidings and spurs, 51 m.; leased, 1 m.: : operated under 
contract, 6 m.; total, 241 miles. Stock, $2 000,000. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 102 R74 eo interest until $1, have 
been canceled. 88, Dp. 375. 823; ere. 3. Report for cal. year 

svete, $584 609: net, 


1911, in V. 95, p. 39. In 1912, 129, arges, 
87 829; vetisemnant of bonds, $40, 000; bal., sur., » Bias. Orin Buck- 


E 
ey, Manistee, Mich.—(V. 94, p. 13884; V. 95, Dp. 39; Vv. 96, p. 1365.) 
MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich. Lake 
Michigan. norene to Evelyn, 42 m - branch to Deviel. 5 3 aS 
975; V. 89, p. 470. the Ann Arbor RR. in Apr. 1911 "a0" 
quired ‘a HR $250,000 stock. V. 92. p. 1109. Bonds auth., $1,3 
000 25-yr. 4% ae incomes, dated Aug. 1 1909, int. payable aa 
earned; outstanding, $1,100,000, For year ending ‘June 30. 1915” crocs 
ne other income t., taxes, &o., 
sur., $2,960. V. 92, p. 1109.) pics ts 826; oa. 
MANITOU & PIKE’S PEAK RY. Manitou, Col., 
Peak, . 4 qn Standard gauge. 
Stock, pee of shares, $1 
were ened: a replace old maturing bonds. 


to summit of fe dy 

peraser ie from, April to November yr 
909 $500,000 20-ye 

For aaa ending June 30 “1912, 



























































74 RAILWAY STOCKS AND BONDS [VoL. xcvI. 
RAILROAD COMPANIES Miles | Date P Amount Rate When | Last Dividend \|Places Where Interest and 
» &C., see notes on Sirst page) Road |Bonds| Value |Outstanding % Payable and Maturity Pee re are Payable 
itou & Pike’s P Ry-_ist M $500,000 g.._F.c*| © 9} 1908 $1,000 ,000 5 & OOct 11928 ew Yor d Chicago 
Manitoulin & North Shore—See Al oma Eastern R Ry... $500 . ion EN 
nS Re Wall Ry Fis oreaese | tal toes || Soe RO, Cbe et 8 er ee bcar-or are ave 
rion ye, ey Ry—First mortgage._...... , y ank of Marion a.). 
ma. Del & M $2, R000 ae 000 auth old gu a & i. 71| 1905 1,000 2,000,000 5¢ |iF & A/Feb 11955 reasurer’s Ortice, Phita 
a ast Wace M cag re ...5S8t.c* .--| 1911 } 000 1,154,000 5¢ |J & JWJan 1 1931 t Louis Union Trust Co 
te & Pennsyl vania— Y ork hy te frre 40; 1882 50 & 202,450 5 M & SA r 11932 irst Nat Bk, York, Pa 
rst yn $ On Oo gold call at 105. MeBa.c* 80} 1901 1.000 897, 4 g M & SMch 1 1951 rown Bros, NY ¢ a 
Income mo 4 Aye: 000 4% cum call par.. MeBa 80; 1901 1,000 900,000/4 In 1912;:A  & a 1 1951 do 
Maryland & er Ist M $200,000 000 £ gu &ired 110 -.-| 1906 1,000 200,000 5¢ iM & N oy 1 a ex Brown &S ns 
Mason City & Ft Dodge— ist M $12, g-Ce.c&r| 378) 1905 1,000) 12,000,000 4¢ |J & Dune l 195 P Morgan & C on ¥ 
ssa wip tock guar same div as Conn & Pass... Ot dee 100 800, 6 F & AlFeb. 1 1013, 3%Safe Dep & Tr ‘Go 
McCloud River—First mortgage $1.200,000___.____- ---| 1907 1,000; 1,200,000 5 A & OApril1l ercantile Tr Co “ian Te Fr 
eadville Conneaut Lake & L eet Sa begs. - 22 tts 1,000 200, 5 JI & July 1 1931 erch Nat Bk, Meadv,Pa 
emphis Dallas & Gulf—First mtge in 1910- seek Et josuahinns NoneMay’12 Re Spear REP SPS eRe ah sii rte a Same a 
Mem Paris & Gulf—list M gold red eke 1 ...|'08-’09 1,000 645, 6¢ JI & JJan 1 1928-29 erc Tr Co, Little Rk, Ar 
omonis Union Station—Coll notes BR} gear. _Ba.c* dant ee 1,000; 2,100,000 5 M & NINov 11913 ankers st Co, N Y 
lan Vermieal--Virek Wilde S400 Foo Geras| _-27| 1008 Looe ae) “"Badinol «fe le & Ra a narenty Teast Oo, 
c sia } Cc , a uarant s 
oe Phe: aad he il International —See Nation/al Ralil|ways o|f Mexico ¥4 " 9 = 
Rasen Nevin sere etaesaS ont =--0) 10) 1800"----saa] paps ool Se, IE abe Bieber 
Sediasiaihs'an ei-mnite hth thio on cant emee j ¥ ee tex a . -_ 2 Beaver 
mtge U 8S gold red 105 s f ext in 1909. _G.c*&r 1890 1,000 a708,000 6¢ 39 & DDec £ ss " 
Mexican Ry Limi yy ghd share capital stock. - onl anes £10) £2,254,720|2 %in'12i\A & OMay 2 ag 1% vfs Currle &Co,Lo 
First preference stock 8 4 Fe Biel itl cl ain ll intl eal ath dl woul aeee £10) £2,554,100'8 in 1912;:A & O-May2 
Secon SE ELE Ge, gp enge £10} £1,011,960'6 in 1912;A & O\Mav2 13 do 
tual 6% debenture oe PB. ROS ET GLP Pe Seer ans £10} £2,000,000 6 J & J\Perpetual do 
* ebens £1,000,000 auth red par since 1912 sf..| -..| 1909 £1 £489,000 4% JA & O'Dec 1960 do 
Mexican Southern R —Ordinary stock, £1,000,000- - onal din. lodacueee d : See textiF & AFeb 1'13,2 J aE Fat MITTS SE i all ER 
lst M 4% deb stock £1,000,000 red at par 90 yrs... dul TE lnocesebe £868,170 4 ge FP EF OM | RR rear 
hor it otal: Et taaedaniel ee text — RE APE see ae 
Mex No West—Prior lien bonds £2,500,000 red 102% ~---| 1913 £100} £1,600,000 IS eat Ree oe Y, Toronto & London 
I a ---| 1909 £100! £5,600, 5¢ \iM S\Mch 1 1959 u Tr Co, NY Tor & Lon 
Conv income bds £1,000.000 6% cum red par s f.c* e--| 1912 £20 &c| £750,  * FF BB § exe geaee: st coup Mch 1913 
mi ne ge sore Be bonds POE e nn catswascasace eee] once $1 $1 3} 8000 Re ORSEDRS AEG RR HEE ea NG Ae ARN 
ek ee eouneoesee ee Beeee Cc : 6in1913\3 & JJuly29 191 Grand Cent Term’l, N Y 
alls mortgage 318, 00. EE Stinson & G.c* &r 270; 1902 |1,000 &c| 14,000, 3% : M & N Mert 1 or eg st G C T: cp at G Tr 
M C Michigan Air Line first mortgage--_-_-_- Un.c&r 115; 1890 |1,000 &c;} 2,600,000 4 J & JJan 1 1940 Reg at GC T; cpat U Tr 
MC ee M on ae > ne y City ($4,000,000) - _Un.c a4 seat ' ony } 4,000, : M & | SiMch 11931 Union Trust Co, N Y 
Oo pons...-_Fr ° Cc Q— Mich ° 
a Exclusive of $21 ,000 held by sinking fund. b $2'4,000 ‘additio’nal in bm ing fund. oe wuneeenhnserasatutasmntestel 














ee $102,728: net, $21,533; wx income, $5,253; int. and taxes, $29,982; 
def., $3,196. Pres., C. W. Sells, Manitou, Colo.—(V. 89, Dp. 847.) 


* MARIETTA COLUMBUS & CLEVELAND RR.—Owns Moore’s Jct. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore's Jct., 3.2 m.; total, 48.47 miles. Receiver discharged Sept. 1909, 
company resuming possession. V. 89, p. 593, 2. Stock yer ~ 
000. Bonds, see table. For year ending June 30 a irk ‘fi’ $84,5 
oper. def., $7,347; other inc., $323; int., taxes, &c., 


MARION & RYE VALLEY RY. —Ownes Marion t Ms pone Grove 
18 miles. A reorganization in June 1900. Controlled by Wnited 
Spruce gee Co. Stacy $100,000; par, $100. Bonds $175,000 6s 
table above. 95, p. 14 472. 
net after taxes, p27 624: int. and rentals, 
4910-1911. om $67.1 90; net, $19,473; other income, $30. 


a ampre er; Sec., H. B. Jeffrey. Office, 
Savion. Va psu 95. ee 1472) 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 91 m.;: 
2 branches, 4 miles. Extension projected s south to N ewton, 125 miles, of 

which 18 miles operated March 1 1910 . 88, p. 748, 1500. 

Controlled by interests represented b mY “Louis Union Trust Co. Suc 
cessor to Texas Southern ay foreclose .41908. V. 87, p. 416, 481. 
Stock outstanding, $200 The 20-year 5s ($5, 000,000 authorized 
issue—see table above) are ag oe to call at 102, "since Jan. 1 191: 
In pecom ne 1911 $1,154,000 bonds were authorized to be issued. V. 93, 
fait. . 1787, .  Interest-bearing notes (St. Louis Union Trust Co.) Dec. 3l 


Va., 
States 
June 30 1912, gross, $67 448: 
$15,502; bal., sur., 123. 
oth & oe 


900 
. 








For year ending June 30 1912, gross, $198,433; net, 

866; other income, $18,966; taxes, $6,175; hire of [oe ment, $17, 128; 

.» $59,057; other her charges, $15,814; bal., def., $70,34 or year ending 

= 30 1911, $205 yao net, $29, ‘690. Pres., aIbere Perkins, 

St. Louis, M gross, Fe t. Sec., Osce G Dallas, Tex.; Sec.. 
Bryan Sewder. “‘Maszhalle —. N. A. McMillan ~Y 93, p. 1787.) 

MARYLAND EL AWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., miles; Queenstown Jct. to Centerville, Md., 5 m.; "total, 
78 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir Also 


owns 14 steamers runnin ng between Baltimore-Washington a ming on the 
Potomac River, &c., and Norfolk; total steamer lines, 979 miles. 

Stock, $3, 000, ” of which one-half each of common and 4% non-cum. 
ref.; par of shares, $50 each; 4% ctfs. of indebtedness, due ec. 5 1909, 
57, 000. Penn. RR. and its subsidiaries own all the common and about 
300,000 pref. stock., Balt. Ches. & Atlantic owning a majority of stock and 
uaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, p. 1767. 
n 1912. gross, $895,149: ao. $96,430; 3 income, $1,971; charges, 

$157,929; bal., def., $58,929.—(V. 92, p. 795; V. 94, p. 131 7.) 


MARYLAND. & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 
78.9 miles 3: B88 In 1910 obtained right $8 build to tidewater. 

STOCK “awe B NDS. '—Stock authorized $3,600,000, of which $1,997,- 
500 reserved for future re aerommente. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 
reserved to retire the York and Peach Bottom bs and en 000 addi- 
tional for future purposes, &c. 74, p. 94, 427 hy Pe »P: 2205. Mary- 
land & Pennsylvania Terminal guaranteed bonds, P 1041, 1102. 
Equipment notes Dec. 31 1912, $43 000. In Jan. 19131 sold $50,000 Ay 
equipment bonds. V. 96. p. 203 Paid on incomes, 1901, 3%; since t 


April 1913, inclusive. 4% Y [a 
ARNI NGE. —10 mos., ¥1919-13 a Gross, $422,254; net, $124,870 
aay i to Apr. 30. 19 Gross, 369,698: net, 101,969 
REPORT .—For year ending Dec. 31 1912, gross, $474, 559; other income, 
$870; ne net, $132,001; int. on bonds, &c $131 ,787; bal., sur., 4 res., 


Wilson Brown.—(V. 88, p. 506, 1i71: V.94.p. 487: V. 96. p. 203, 553.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—QOwns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalvil . Towa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 

400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,.635,- 
752 of the $14,000,000 auth.), and operates the road as pars of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M.C.&Ft.D.receiving 60% of earns.on business interchanged. 

Any surplus of net earnings after payment of interest on bonds and pref. 
stock is to be held in trust by C. G. W. for payment of future coupons. 
The accounts showed a deficit . June 30 1912. 


% bond id Chi ‘Great fester ne 
12,000,000 4 onds were so canpeeS c. Grea estern Ry. an 
73, p. 566, 616, 722; 1782; V. 80, p. 2621. 


' Le? vet = ? 88 
Earnings incl. ‘in those of C. G xe Vv. 8, D. Lis7. Vv. 95.p. — ) 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from J uly 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock, 

400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50, 000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 

% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth. We Mercantile Trust Co., San 
Francisco, mtge. trustee. V. 85, "1005. For year ending anes an 1912, 

, $371, 024; net, $138,989; ot er income, $3,613; int. and t , $81,- 
‘pal., sur., 68. In 1910-11, oss, $ 6, 647; net, “$172, 817. 
Sree. and Gen. Mer., J.H.McQueal, San ancisco, Cal pl : 85, Dp. 1005. ) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 
to a 8 1990 to Pittsburgh Bessemer & Lake Erie RR.: rental, 25% of 

earnings. Stock, $200,000; par, $50. Dividend, 2%, paid Apr. 10 
913.—(V. 96, PD. 790.) 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 


p. 1108. 





southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 


Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 
Rosbo and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 
a to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West- 

, Glenwood to wi iggs, "21 og = — the roads to be part ofa 


sroponed line from ee Ss pra 
Stock authorized, $7,8 as Goteneel J guy 1910; par $100; outstand- 
ing May 1912, $645, bbO. Stockholders in M 1910 authorized a mtge. 
to secure $6,260,000 30-year 5% bonds to ontend road. V.90, p. 1239. Of 
the 6s, the $420, 000 sold are guar., p. & i., by Nashville (Ark. ) umber Co. 
For year ending June 30 1912, gross, $22] 999; net, $95,307. In tbs! 
(63 % miles), gross. re 953; net, $43, 657; interest and rentals, $41,7 


balance. WW, Bro A) 
Pres., Meg _ Ark.; Sec, J. W. met: Nashville, Ark.; 
Treas., Wallace, Nashville, Ark.—(V. 91, p. 154.) 


pret lan UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St. Louis 
Southern Ry., St. “h, Tron Mtn. & So. and St. Louis Southw., casionad 
— in 1911. Int. charges and oxen are to be a ortioned among 
the lines on the user basis. Stock In Nov. fd09 made a mtge. 
to the Bankers Trust Co. of N. Y., as trustee, to secure an issue of $3, 
000 50- 33 Boh ano re due Nov. 1 1959, guar. jointly b bdo roads named, 
of whic 000 is pledged to secure an issue of a . Say 4 
2 ody which have been sold (see table above), 

411; V. 90, p. 236; V. 91, p. 94; V. 89, p. e437 oe. ro. 108. ldoa3 


"MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 40 miles, 
to be 7 non ag > | gy? 1 wae gnarse terminals at Meridian. Stock 
auth., 5s, Union Bank & Tr. Co. of 
oe ae, oo sie resent iseue, § $538. ,000. Seetable above. V. 96, 
p. 1157, 1298. The Meridian & D eep Water ade is building from Meridian 
west to ‘Tombigbee River, 47 miles. Prest., T. Schley; Sec., E. B. Mc- 
fey i298 C. W. Schamber. Office, Meridinn —(V. 96, Dp. 

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$94,000 issued July AOne) spa a tng = oe bonds Jointly and soreren “7 
by endorsement; form, V. » D. D. Curran; Sec., 

elleher.—(V. 85, p. 601, #30 ;> 

MEXICAN NORTH ERN R Y.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry Sierra Mojada, 83 — “ i steel. -— — in 
full for list on N. Y. Stock 00; V8, ® oh AP on 

th 


Bonds, see V. 88, p. 1437, 1500; 
DIVS.— {'93. 94. 95-99. 00. "O01. 02. ‘03 04-08. °09. 10"12. 1913. 
Per cent_ 6 é@y'ly. §& 2% 1% None. 13 4yrly 1k.— 
REPORT.—For year ending Dec. 31 U.S. currency. 
Year— Gross. Net Oth. ; ncome Charges. Surplus. 
ihe 6 aR $175,619 $111, 857 $29,459 $30,855 $110,461 
Te we 284,9 6 139,032 


191 52,568 82,076 
—(V. 88, p. 1500; V. 89, p. 104, 1280; V. 91, p. 1026; V. 96, p. 1365.) 
MEXICAN RY.—See page 139. 


MEXICAN UNION.—V. 96, p. 360, 863. MEXICANO! DEL CENTRO 
RR.—-V. 91, p. 215, 1630. MEXICAN SOUTHERN RY.—See page 139. 
MEXICO NORTH WESTERN RY.—Owns and controls 540% miles: 
Ciudad Juarez to Tabalaopa La Junta to Mimaca.......--.. 
ND ii a le wees 475.78|Cumbre to Chuichupa(buliding) 45 08 
San Antonio to Custhuirlachic-. st; .05 
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 


capacity of 175, 000, 000 ft. per year. Controls also large Aa ond th oe and 
ee tm g plant a at El Paso, Texas, wir ca Ow Oa of 1 * 000 ft. 
year. . 89, p. 348, 4 627; V . 96, 


749; ; .2 a 

Stock, 40, 000, 000 (par, $100), of mo Y % 25,000, 000 issued Jan. 1913. 
BONDS.—Present limit Ist M. 5s, £5,600, 000, all out, may be increased 
for extensions, terminals, double-tracking and other special purposes; Nat. 
Trust Co. of Toronto, trustee. Bonds are redeemable at par March i 1959 
by annual paypons. commencing in 10 years, to be applied in annual draw- 
ings as par or Bg FE purchase at or below P , or as a whole at 105.V. 88, p 
749; V. 93, p. 28, 13824, 1463; V.95, p. 176. Coupons payable at Bank of 
Scotland, London; Guaranty Tr. Co., N. Y., and Bank of Commerce, Tor. 

The 6% cumulative convertible income bonds (£1,000,000 authorized) are 
secured by a deed of.trust to the Nat. Trust Co., Ltd., of Toronto, trustee, 
as a general floating charge subject to ~— Ist M. bonds. An annual sinking 
fund commences July 11916. V. 94, 1627. 

The issue of 15-year prior-lien 6% Sande is limited to £2,500,000, secured 
by a prior lien on the entire property, of which £1,600, 000 have been sold 
to pay off existing floating debt, about £1,100, 000 to’ meet coupons wey 
£140,000) on Ist M. bonds due Mch. 1 1913 and provide for general 

oses. he gees By 00,000 are reserved for future requirements, 

nt. on prior lien and Ist M. bonds. Red. at 102 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. > 1229. 

REPORT —Report for calendar year 1911 in Vv. 95, 478, showed 
Gross income (American currency), $961,468; net income, $460, 581; other 
inc., $258: 231; bond int.. $849,162; gen.exp., $189,438: bal., def., $324,788. 

OF ERS.—Pres., F. S. Pearson, 25 Broad St., N.Y. V -Ps., E. D, 
mS. £4 ee H.I. Miller, 7 » Walter Gow and Miller Lash, Toronto, Can.. 
Treas., U. de ¥ Daly, N. Y. M. Treub. N. ¥. Office, 115 
Broadway, N. Y.—(V. 95, p. “78. 368 = 96, p. 285, 653, 1229.) 


MICHIGAN CENTRAS RR.—(See Maps New York Central & Hudson 
River.) —LINE AD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to + bien Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,229 m.; - ‘trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1913, 1,817 miles, with 599 m. of 2d track and 1,356 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
and Detroit & Charlevoix, Frederic to East J eden. a spurs, 55 miles, are 
controlled but operated independently. Pp, 

The third-rail electric Detroit River riPunnel 3.42 m. long, is leased for 999 
years. See BONDS below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499. 


-¥ 
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RAILROAD COMPANIES Miles Date Par Amou Rate hen | Last Dividend |\Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ichi Central (Con)— 
- ar Snow 3 M on or Riv Val $4,500,000, ¢ text.Gca&r B4l 2000 jccasnse- $1,500,000 4¢ M & SjSept 1 1959 Grand eam .Term., N.Y. 
O first mortgage on Kalamazoo & S Haven.Un.r 39] 1889 |$,1000&c 700,000 5 M & N/Nov 1 1939 o 
Mich Cent Ist M on Jack Lans & Saginaw nt c*&r| 350) 1901 1, 1,718,00€ 3%eM & S/Sept1 1951 Reg at GCT;cpatGTr 
M C Ist M on votlet & Nor Indiana $3, 000 gold Be isesuneod .500,00€ 4g J &J 10)July 10 1957 Guarant Trust Co, N ¥ 
I PO RE SP ay ae G.xc*&r*| _..| 1909 | 1,000&c| 7,634,000 4g A & OjApr 1192 Grand Cent Term, N 
Jack Lans & Sag stock 34% yearly guar b acta Ciel “wens 100; 2,000,000 3% iM & S/Mch 1 1913 1% do do 
Grand River Valley stock rental in perpetuity—_-_-_- 100 491,200 5 J & JiJulyl '13,2%%\Jackson, Mich 
Bay City & Battle Cr lst M g guar p & o> te “Mp.c* 18} 1889 1,000 250,000 3¢ J & D/Dec 1198 Union Trust Co, N Y 
Battle Cr & Sturgis lst M a guar p & i end__Mp.c* 41; 1889 1,000 500,000 3¢ J & D/Dec 11989 do do 
TolCan & DetistM$4,500 gu péi(end) G. .c* &I_ 59} 1906 | 1,000&c; 3,100,000 4¢ J & JiJan 11956 Grand Central Term, N Y 
arab Riv Tun ist M $30, 0.005, gu end__G.xc*r* ---| 1911 1,000; 14,000,000 4%e\M & NiMay 11961 do do 
Miadi t wht ‘Union & Water Gap—i8e extin 1886.c*} 13 1368 100 ae] *"150'000| 8 ¢ IM & NiNov So ae aatai ame 
etown Union ater Gap—1s ext in c® c ; g ov n defau 
Second mortgage (see text) .................-- 7 ---| 1871 | 500 &c 250,000 5 J & Di\June11910 In default 
Midland Continen—Coll trust old notes red tex ---| 1912 a. 400,000 ee ee es 
idland Pennsylvania—1st M $2,000,000 gold iy 8 i ..-| 1910 | 100 &c| See text 5¢ WJ & JiJuly 1 1960 July 1912 coup not paid 
midland Val RR—Ist™M g $15,000,000 red 102%4'16| 299] 1913 |---.-.-- »500 ,000 5 A & O/jApr 1 1943 New York and Phila 
Adjustment mtge Ga I as BOG SULS lwnaccens 5,512,500) Up to5%/j-_.--..-- eS Pees Vee eS pee a aE 
Mill Creek & Mine Hill Navigation & RR—Stock...-| |---| ---- 25 23, 10 sad Suly 1913 5%/\Reading Term, Phila, Pa 
ilwaukee Lake Shore & Western—See Chicago & No|rth Western 
a mg es tere ee Chicago Milwaukee & St |Paul 
aukee North Western—See Chicago & | North|wester |n Ry 
ne Hill & Sparta i kill Haven—Stock (6% ro = atl same 50} 4,210,200 5% WJ & JIiIJuly 15°13 3% ostice 119 S 4th St, Phila 
ineral Point & Northern—1l1st M $450, san 26} 1905 1,000 450,00 5¢ iM & N|May 1 1925 Farmers L & Tr Co, N Y 
ineral Range—Consol mtge (text) gold red at 105--c 16; 1891 | 500 &c 593,000/\4¢ &5¢iI & JiJan 11931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific. .F 73} 1901 | 100, 1,000,000 4¢ J & dJiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assumed - 34; 1891 1,000 325,000 5¢ W & Jian 11931 55 Wall St, New York 
eee eyo Lake & Manitoba—l1st M $700,000¢-F.c| 33% 5 1,000 700,000 5¢ |J & D30\June301925 #£;|First Trust & Sav Bk, Ch 
L—Com. atone. ¢  eiidpiple: oe  acsel scene 100} 15,370,200/See text|J & JiJan 15°04 24%/\Office, 25 Broad St, N Y 
Pref stk, $15, 000,000 ( 0. P 1150) 5% non-c__Ce| ..-| -... 100 917,500|/See text\J & JiJan 15°10 2% do do 
First mtge Merriam Seen to Albert Lea gold__F.c*| 109] 1877 | 500 &c 950,000 7¢ |J & Di\June 1 1927 do do 
Pacific extension first ekg : ee Ce.c*} 102) 1881 1,000; 1,382,000 6¢ |\A & OjApr 11921 do do 
First consol M closed M B 1145) -.Ce.c* &r 363} 1894 1,000) _5,282,00C 5¢ iM & NINov 1 1934 do do 
First & ref M $25, wie go sd ($1 000 p m)_._.Ce 40| 1899 1,000} 12,410,000 4¢ iM & S/Mch 1 1949 do do 
Gold notes $3,000 ty Sewer sour by collat red par-- ~---| 1913 1,000} 3,000,000 6¢ iF & A/Feb 11914 do do 
Refund and exten M red 105.Gxc* &r* ---| 1912 |1,000 &c} 2,982,000 5¢ Q—F iFeb 1 1962 do do 
Car tr ser A g due $6 O00 3 y iv Dp 1879) - PeP.c*; -...} 1909 1,000 360,000 5¢ |A & O/|;ToApr11919 |Penn Cofor Ins, &c,Phila 
Car trust ser B gold due $ 000 year! y.---PeP.c® ---| 1910 1,000 144,000 5¢ |A & O/}To Oct 1 1920 do do 
c Of which $16,819,300 ala by N Y C & H R RR! Co. 





























CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April rird 3 

3%% 100-year _ bonds for $100 stock, and so holds $16, 

800 of the 31 738, 000 stock issued. See that company’s statement fai 

V. 93, RL 787; V. 96, D. 1fa4. for proposition looking to ultimate absorp- 

tion of ichigan Y Oontrei Be 
DIVIDENDS. = 91. by '95-’05. °06. '07. ’°08. ’09-’ i 1913. 

Sinee 1890 % 5uy'’ly. 4y'’ly. 5 6 8 6 y 6 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of bee ve + 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. &S 
being operated by that company. The $1,723, 000 3s of 1901 a a first 
mtge. on the Jackson Lansing & 000 335 RR., 350 miles (V. 73, p. 1061); 

Vv. v. 4%. 1027). Of the $18, yaa 3 a of 1902, $4, es et: are reserve 
for ad tions, &c. V. 74, D. 6, p. 102; Vv. 83, 229. First 4s 
on Joliet & Northern ridienan.” soe v. vA p. 1367, i408.” 

. 85, D 


Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, ee 930 V 406 
As to Canada South. new guar. bonds, see that co. . 94, . 982, "1249. 
The Detroit River Tunnel guaranteed ve ear me ($3 000, 000 auth- 
issue) are secured by a first lien on the double-tube tunnel and a 
roaches under the Detroit River, with oes. Of the bonds, $14, 
4s have been sold a anet cost of present —_— rty and improvements 
in progress, total over $18, , the remainder being reserved under re- 
a ctions for additions pew ig improvements, interest, rate not to exceed 5%. 
V. 92, p. 1499; V. 93, p. 469; 
‘In A rii 1909 an issue of $25,000 





000000 3 4% 20-yearfdebentures” was autnor- 
ized, which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR.., 
$1,500,000 are reserved a double-tracking, 7 one 4.500, ono & for future 
requirements. V. 88, 945, 1002, 1061, -v. 
p. a0; . 90, p. 627. »* March 1913 sold i *760.C 000 0 434% Tv 1- -~year unse- 
tes dated Mar. 1 1913, an extension of old notes 
soon, with four other roads, covenants to pay New York ee mye Rana 
car trusts of 1907, 1910 and 1912, the Piva tred 
cave votes n~& outstanding Dec. 31 1912 being $2,604 54 $4. ve. “58 
$2 = 663, moonver, v . . 85, p. 1402; V. 86, p. 168; V. 88, p p. 761; 


1677; 2,P 
ph atmo —4 mos.,/1913_.._-- Gross, $11,708 408 net, $3,006,319 
Jan. 1 to April 30. PR ccrtn coil Gross, ,098,769; net, 2,769,182 


ANNUAL REPORT .—Report for 1912 at Wis near V.96, p. 785, 797. 
191 191 1910. 








Year ending Dec. 31— 2. 
Railroad revenues. ........-..-.---- $32,911,753 $30,164,490 $29,694,815 
Operating income after taxes------- $8 564,111 505,023 $6,652,574 
CN eb adiboas 1,060,663 1,170,957 1,093,680 
Gross corporate income_-_.... _-.-- $9,624,774 $8,675,980 $7,746,254 
Rentals leased lines__......-.----- $1,794,951 $1,605,444 $585,310 
Interest on bonds, &c_...._..------ 3,182,945 3,536,181 3,281,766 
Other rents and miscellaneous_____- 820,898 765,255 826 ,340 
Hire of equipment.-.......-..--.--- 1,099 ,647 652,736 1,335,507 
Addition eunint., WOseermnenes, DG. ewccee * . tweens 250,000 
Ee se eens mooanwemee 1,124,280 1,124,280 1,124,280 
, Cn. . dcssabonmeene $1,602,053 $992,084 $343,051 
Pres., Wm. ©. Brown, New York.—(V. 96, p. 653, 785, 797.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erie 

RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 13. 2 ge 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y. 
West., which paid int. on bonds. Offer was made to extend the $250" 000 
2d 5s to Nov. 1 1911 with int. guaranteed by N. Y. Susq. & W.; all bond- 
holders not consenting, principal was defaulted June 1 1510 and in March 
1911 foreclosure suit was begun. V.91, p. 154; V. 90, p. 1363; V. 92, Fatt ik ee 
Default was made in payment of first mortgage bonds due Nov. 

Second mtge. committee (Charles I. an;  Séc wa Bh first mtge. Pak 
mittee, Garrett T. sowneend , Chalemen: of each, Robert 2 oats 
20 Broad St.; depositary, mp ire Trust Co., N.Y. V. 91,p . 1512; V 9. D- 
1260. In year 911-1 po: ncome, $19, 239: int. on Saude. $2, ‘500; x3 
surplus, $16,739.—(V. 92, p. 725; V. 93, p. 12 160.) 


MIDLAND CONTINENTAL RR.—V. 95, p. 1542. 
MIDLAND PENNSYLVANIA RR.—See pages 139. 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas City, Kan., 9 miles: leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond interest and taxes). V. 92, p. 462, 796. 


ORGANIZATION .—In 1913 readjusted without foreclosure, per plan 
V. 96, p. 554. 


STOCK.—Auth., common, $16,000, O00: ref., $5,000,000; outstanding, 
$4. 006,500 each of common and 5% pref. (pr n. and div. ); par, $50. Stock 

all held in a voting trust. The pref. ‘stock is subject to the right of the 
Cherokee Construction Co. (which owns all of the common stock) to ur- 
ehase the same as follows: During 1914 and 1915 at 35% of the par Ba 
tt and 1917, 40%; 1918 and 1919, 45%; 1920 and 1921, 50%; 1922 a | 


» 55%. 


oe faaene first 5s and adjustment va (income) 5s, issued 
V. 96, p. 554, are a first and second lien sapecnvey. on (1) the ; ane 
pro ty: (2) the leasehold interest in the Wichita & Ni dland Valley RR. 
all the $1,025,000 old bonds of the latter and $460,000 of its $503,300 

+ onthe stock: (3) all of ri p $250. 000 stock and $1,250,000 Ist M. 5s of the 
Sebastian County Coal & ing Co. owning 16, 354 acres of semi-anthracite 
coal lands and leasing 1 ‘02, f the list 5s, $4, 500,000 have been sold on 
ame yd of retirement of outstanding bonds and other in indebtedness and 
impts., &c., $5, 000. ag are reserved Sor impts $8. and the rema $10, 000. - 
are reserved for fe) e cost o ts., extensions, &c., under 

careful el restrictions. See v. 96, p. 1423, Hap 


plan 








The interest on the adjustment M. bonds is to be paid annually, if earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Cons‘ruction Co. shall exercise the option to purchase the pref. 
stock, whereupon said interest shall become 5% cumulative; and if not then 
paid, ‘the holders of said bonds to have the same voting rights as holders of 
a yy ital stock. The $3,512,500 Series A bonds are to have Fane both 

lien and payment of interest over the $2,000,000 Series 
$236, 


" daaaen .—10 mos., {191213 ga Gross, $1,278,246; net, 
ae 1 to April 30. 1911-12____- Gross _ (235.196; net, 305, i307 
rt for year ending June 30 1912 in v.< 95, 1271, show Gross 
$1 KS 447; net, after eonee. $255,808; other inesene. $55,317. For cal. 
Bee 1912, gross, $1,479,853; net, after taxes and rentals, $237, 035; other 
come, $126,166; income coal properties, $56, 773; annual int. on $4,500,- 


000 new Ist M. nds . a 2 aoe %, bal, sur., 94,974. Pres., 
Charles E. Ingersoll; Sec Office, Franklin Bank 
rt tony —(V. 95, p. 47. 618, “sa71, Wie o472, 1608; V. 96, p. 554 


MILL CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct, to 
Broad Mountain, Pa., 3.79 m.; second track, 3.79 m.; ‘total track, 60.94 m. 
Leased in 1861 for 999 years to Phila. & Reading RR.; lease assumed in 


1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 
MINE HILL & SCHUYLKILL GAVEN R.—From rg feared Bere to 
oir and Enterprise Jct., 72 m.; 2d track, 18.85 m.; track 
9.91 m. In 1897 rental reduced to 6% on stock under new bmg for 999 
yeais p Som Jan. 1 1897 to Phila. & Read. Ry. Co.; 2% is paid in Jan. and 

in July, 4% being deducted for taxes.—(V. 96, p. 1365, 1423.) 
MINERAL POINT & NORTHERN RY.—Highland to Highland Jct., 

Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 


30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued, 
$550,000; ys par. $100. Bonds, see table above. For year ending June 30 
1912, , $88,604; net, $20 189; int., taxes, &c., $31,271; eee _ 
$11,083. In 1910-11, as 0" Be $100,762; net, $25,818: int. 

$31,211; bal., def. fg wa "W.A . Jones; V P's. MM Warts 
Office, Mineral hy 


MINERAL RANGE he i rciinebaten, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 30 m.: - South Range exten., Ke- 
weenaw Bay to Michigan Mine, 39 m.; trackage, 4m.; Mohawk RR., 
17 m.; total, 127 miles. 

In 1895 paid dividends of 10%%; in 1896, 7%; 1897, 7%; 1898,3%%: 
— since. Stock, $1,500,000; par, $1 00. 


NDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$503 000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1912 oun 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mige. 
both of which it guar. as toint. V.75, p. 554. See Vv. 73. D . 556, 616; Vi 73° 
p.785. Of tonnage in 1911-12, 89% wae ores and mining "oreducts. ‘Equip. 
trust notes June 30 1912, $446, 319, including deferred interest. 

EARNINGS.—For 10 monte ending An. Ray 
10 Mos.— Gro Net. erInc. Charg Bala 
al ITER eS $706, "811 $136,087 Ost 132 $133, 459 sur .$6, 
SOSA GRAS 8 EP 636 ,604 114,959 6,262 123 ‘680 def. 2.459 


REPORT .—For year 1911-12, gross, $770,248; net, after taxes, $87,017; 
other income, $10,221; charges, $109, 369; def., $12, 131.—(V. 73, p. 785.) 


MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redyb, 
Minn., 33% miles. Stock, $100,000; bonds (see table). For year en 
ery ‘30 1912, gross, $68, 669; net, after taxes, $19, 87; int. on bonds, 
$35,000; other charges, $2, O21; bal., def., $1 17,234. Pres.,C. A. Smith; 
Sec., A. Ueland; Treas., A. L. Molander. Office, Bemidji, Minn. 


MINNEAPOLIS & ST. LOUIS RR. —See Map.)—Road includes: 
Road Owned— Leases (Ali Stock Owned)— 
Minneapolis to Angus, Ta_-__-_-. 26 Ta. C. & W.,Belmond to Algona 37 
Hopkins, Minn., to Leola, S.D.330 Leases (Part Stock Owned)— 
Conde to Le Beau, S. D____-_-- 115 Des Moines & Ft. Dodge RR.*.137% 
Winthrop,Minn., to Storm Lake.154 a 
Towa Jct., Ill., to agit Ta.363 |Manly Jct., Ia., to Albert Lea, 
Eo ee ee 129 Minn. (owned jointly) 
* See this company. 
Total owned and snanit bbls Sai ile ie ite we iisiinasie w mipeteninee 1,585 
Leases to B. C. R. & N., Albert Lea to Iowa Line, 13 m., incl. above. 


HISTORY .—A reor anization in Oct. 1894, per plan in V. 59, - 57h. 
= Dec. 1911 absorbed y consolidation the subsidiary Minnesota Dako 
Pac. (229.6 m. }. and allied Iowa Cent. RR. (558 m.). 3, p. 1668, 706. 

Des Moines & odge RR. is leased for ‘30 yrs. from Jan. 1 1905. 
V. 78, p. 2335; V 79. 369, 1704; V. 81, p. 1430. 

In ‘Aug. 1911 new Sneorento entered the director It is proposed to 
extend the Minn. & St. Louis from Watertown, S to the Canadian 
border, about 235 miles, at a Connection with the Canadien Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in July 1912 with $7, O00. 000 stock to build the road; also to con- 
nect the former Iowa Cent. with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections a Peoria, 
an east-and-west line to Omaha. 69, 666; V. 94, p. 68; V. 95, 
R. 236. The options by rede me 4 interests on a majority of the Green Bay & 

estern RR. stock and two other 4° ae which were allowed to lanes in 
March 1913. V. 95, p. 1207; V. 96, p. 487, 947. 


STOCK.—After 5% on each, pref. and com. share pro rata. In Deo.1911 
the authorized pref. was increased from $4,000,000 to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Of the stock, $1,917,500 pref. and 

,370,200 com. was iooned (per plan, V. 93, p. 1668, 1324) in connection 
with the merger of the Iowa Central. 


nce. 
090 








DIVIDS. 97. °98. "99. '00. "01. '02. '03. '04. '05 to Jan.’10. 
Preferred _.._- 8 3%4% 5 5&5 6 5§& 5&5 5 yearly None 
Common... . ——None— 1% 0 since 


4 be) 
BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1 <. for $500 ¢ eagh. addi- 
tional to those above, were assumed by B. C. R. & N. (now C. . & P.). 
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RAILWAY STOCKS AND BONDS [Vou. xcvt. 
RAILROAD COMPANIES Miles| Date| Par | Amount Rate When | Last Dividend |Places Where Interest and 
‘(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Mipnea olis x St wowace 
wa Centra “2 ee RE Ba.c*| 501| 1888 | $1,000] $7,650,095] 65¢ |J & Digune11938 |Bankers Trust Co, N Y 
romefund mtge $25°000,000 (see tex Ug ctr 539} 1901 | 1,000} 6,580.00 4g¢ |M & S/\Mch 11951 0 o 
Towa Cent car trusts ser A due $32, (5,00 yriye P.c*} .--| 1909) 1,000) 192,0¢ 5¢ |M & N\ToMay 11919 [Penn Co for Ins, &0,Phila 
trusts ser B due $16,000 or $15 yrly Pep.< ep.0. ---| 1910 1,000 122,00€ 5¢ |A & O/To Oct 1 1920 do 
Des Moines & Ft Dodge gold feet 138} 1905 1,000} 3,072, 4g |J & J\Jan 11 Central Trust Co, N Y 
Hocking Coal Co Ist M $600,000 g Tod 105 sf- im.c* ---| 1912 1,000 200,000 6 ; J &. JiJuly 11 New York 
Minn St Paul & S ste Marie—Com stock $28,000,000_|  ---| _-.- 100} 25,206,800|7 In 1912;|A  & O/Apr 15°13 Minn office; checks mall 
Preferred stock 7% non-cum $14,000,000__-____.- aéel: tha 100) 12,603,400 7 in 1912)|A & O/Apr 15°13 do 
Wisconsin Cent leased line ctfs $12,500,000 auth-_| -_.| ___- 100} 11,169,000 4 SP is EE ia ere ay cae 
- Minn Sault Ste Marie & Atlantic 1st M gold__Ce. c* 495) 1886 1,000) - 8,136,00C 4 . J & dJiJan 11926 Bank of Montreal, N Y 
‘Minneapolis & Pacific first mortgage... -_- .c*| 286) 1886 1,000 286 ,000 4(5)\J & dJ\Jan 1 1936 do do 
- Cons mtge gold int guar (end) see text_.._-_. .c*| 2,921) 1888 1,000) 54,916,C 4¢ J & JiJuly 11938 do do 
- Second mortgage $5,000,000 gold, int guar_-_-.-- Ce} 2,921) 1899 1,000; 3,500,00C 4¢ J & JiJan 11949 do do 
Chicago Terminal joint 1st M g red text._G.c*&r*| -.-| 1911 |1,000 &c| 6,000,000 4¢ \M & N|Nov 11941 New York & London 
Car trust Ser A due $96, semi-annually ....- Ce| ..-| 1907 1,000 687,000 5 J & J\iToJuly 11917 do do 
do Ser B due $61,000semi-annually -.-.-.. Ce} ---/| 1910 1,000 854,000 4% (A & O|To April 1 1920 do do 
do Ser C gold due $60,000 sem annually -Ce} ---| 1911 1,000}  960,000i 4% eM & S|iToMch 1 1921/_........-.....__._.-- 
do SerD # ny oo 000 s-a C 95, Pesce] eos| 1912 1,000 918,000; 44g & D/ToJune 11922\Bank of Montreal, N Y 
do Ser E gd ©$15 9,000 s-a (V .96.p .203)-G.c} ---| 1913 1,000} 3,021,000 4% giJ & JiToJan 1192 do do 
Minnesota Transter—F rst mtge ($1,076, are 4s).c} -.-.| 1886 1,000; 1,980,000) 4 & F & AjAug 11916 ist Nat Bk,St Paul,Minn 
Mississippi Arkansas & & Western — Ist, M g red p par.CC 8| 1902 1,000 220,000 5¢ iJ & JiJan 11 Cont & Com Tr & SB,Ch 
ss Cent—I1st M $10, 000 ¢ gu red text)..G.xc*| 164) 1909 | 500 &o| 4,100,000) 5g |J & J\July 11949 Harvey Fisk & Sons, N Y 
iss iv & Bonne Ter Ry ist $2, 500, 000 g reed 105 65) 1911 1,000; 2,500,000; 5g |A & OjOct 11931 lst N Bk, N Y & StLouis 
Equipment trusts due $50,000 sa red par--SSt.cr) ---| 1911 | 1,000) _ 350,000, 5 (J & JiToOct1 1916 [1st Nat Bk, N Y & Chic 
Mo Ark & og ane” - Cad 600,000 g red 105 beg Set’ 16; -.--| 1911 | 100 &c| See text 5¢ |A & O|Oct 11941 St Louis Union Trust Co 
Mok Il pre Belt—S & StL B lst Mred g.SSt.c*| -.-| 1901 ee: ee: a, a a a ee ee 
Consolidated mor aaae e $2, 000,000 authorized gold-| -.-.| 1904 1,000 790,000 4g J & dJiJan 11951 St Louls Union Trust Co 
Missouri Kansas & Texas—Common stock-__....--- Raul ‘wede el, IE A. cone GE Tbe ip Em yaa 
Preferred stock 4% non-cumulative-----..------- cas] -=- 100} 13,000,000'4 in 1912;|M & NiMay 10 ‘13 2 %/\Checks mailed 
First mortgage get mm ee em eee mee ee eee eee eee Ce| 1,599) 1890 500 &c} 39,999,500 4¢ JS & D/iJunel 1990 Office, 71 Broadway 
Second mortgage gold__.--.--.-.-----....... Ba| 1,599) 1890 | 500 &c| 20,000,000; 4¢ |F & AjJune1 1990 Ps do 
First extension mar teage gold $3,254,000_...Ce.c*|; 163) 1894 1,000; 3,253,000| 5¢ |M &, NINov 11944 do do 
St Louis Division first refunding mortgage. ---F. o*; ...| 1901 1,000} 1,924,00C 4g |A & OjApr 12001 do do 
es | oo A... sae ist M gold assumed.-Ce| 162| 1892 1,000} 4,000,000 5¢ |A & OjApr 11942 do do 
Seco aranteed, being retired-_ --- 162) 1892 1,000 58,000| 5¢ |A & OjApr 11942 do do 
Sh Sh & So ist rat: ,000 p m) a) gold assumed.Ce.c*| 182! 1893 1,000} 1,689,000 5¢ WJ & DiJunel 1943 do do 
Kansas City & Pacific ‘Ist M assumed.-..Ce.c®| 130) 1890 1,000} 2,500,000 4g |F & AjAug 11990 do do 
MK & Okia Ist M $5,468, gold assumed__Ce,c*} 227| 1902 1,000; 5,468,000 5¢ \M & N/May 1 1942 do do 
Texas & Okla Ist M $2,347,000 gold assumed_Ce.c*| 117) 1903 1,000} 2,347,000 5g M & : Sept 1 1943 do do 
First & ref mtge $40.000,000 gold (see text) -_-_- F) -.-.' 1904! 250 &c’ 9,992,000 4¢ 'M & S)Sept 1 2004 do do 








First refunding mtge. of 1899 is for $25,000,000, of which $7,894,000 
reserved to retire underlying bonds and $4, 600, 000 for future extensions, 
improvements, &c., under severe restrictions. The mtge. is a first lien on 
277 miles of road, &e., and a blanket lien on rest of property, and is further 
secured by deposit of $2,530, wa ~~ Moines & Ft. Dodge common stock. 
V. 68, p. 187, 332; - % . 80, p. 2220; V. 87, p. 1420; V. 88 
Dp. 295, 452. 506. See v 9, 

The $3,000,000 6% notes of 1913. are now secured by deposit of $6,000,000 
of the ref. and ext. M. 5s of 1912. p- 136, 360. 

The “‘refunding and extension” e FA... onds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific Ry., became a first lien on the Eroperty of said 
M. D. & P. Ry., constituting the recent extension to the Missouri River, 
229.6 miles; they will also be a first lien on the contemplated extensions. 
Of the bonds $2,500,000 were in Jan. 1912 offered pro rata to stockholders 
(the issue being ‘underwritten), the proceeds being used to discharge obliga- 
tions maturing Feb. 1 1912, , ageregatl ag 6 $2,100 ,and release underlying 
bonds agqrogating ») $1,850,000; 000, 000 are deposited under the 
notes due 4. Of the e....8 -.. bonds, $39,891,000 were reserved 
to retire a like pA adn an of underlying bonds, $1, 036, 000 + retire equ ipmens 
obligations, $11,073,000 for improvements, second track, &c., 
to purchase rolling stock and $1 ,000 to —- or acquire ‘additional 
road, branches orterminals. V. 93, p. 1688; V. 94, p. 279, 487.631; V.96. 


136. 
The $3,072, ~~ Des Moines & Fort Dodge 4% bonds dated Jan. 1 1905 
V ocking C 


79. p. 1704, 2696. Also $200,000 H o. Ist 
os ($000,000 sath. isswor’. Ve 96) O° 380. 


EARNINGS.—10 mos., elisa,” Ge $8,234,702; net, $2,261,414 








mY 1 to a 30. 1911-12___Gross, 6,483,331; net, 1,149, ‘076 
r 9 mos. ending March 31 1913, net, $2, 081 601, agst. $1,037, 288 in 
191213: fixed charges, $1,619,900; bal., sur., $461,700. V. 96, p. 1365. 
ANNUAL REPORT .—Status June 1913. Vv. bet oD 1702. th for 
1911-12 in V. 96 5. P 482, showed results on 1,58 
7 we 30 Yr.— 1911-12 1910-11. 911-12. 1910-11. 
. revenue $7. 954, tie $8 605,554 | Deduct bd.int $2. 038, 06 $2,003 ,723 
Nee (aft. tax.) 1,443,302 2,064,277 | Int.,dis.&exch 91, 71 (157 
Other oer 108, 521 125,599 Hire eq., bal. 88, 642 
Total net inc. 1,551.823 2,189,876 
Balance, surplus gM SI A SN RR def .$667 ,041sur.$59,856 
OFFICERS.—Pres., Newman Erb; V.-Ps., W. G. Bierd, Minneapolis, 
and F. H. Davis, N. Y.; Treas., F. H. Davis: Sec., A. C. Doan. Office, 
25 Broad Street, N. Y. 
gan te w—H. fn - Dptngton H. 


Davis, Frank Trumbull, Theo. P. 
Shonts C. Newman OD W. J. Wollman, F. 
York: nw M. Wadden, Boston, Mass.—(V. 96, p. 1365, 1762.) 


MINNEAPOLIS ST..PAUL & SAULT STE. MARIE nie -—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line, there soupectns with Canadian Pac., 1,040 
miles; branches, Hankinson River, D., to Max, 305 miles; Glenwood, 
Minn., to Noyes, 265 miles; Thief River Falls, Minn. to Kenmare, N.D., 
96 m.; Moose Lake, Minn., to Plummer, Minn.., ; Wishek, N.D., to 
Eenlock: 70 m.; Brooten to Duluth, Minn., 187 m.: a 4 im branches, 357 m. 
pers m.; total Jul 1912, 2, 718 miles: also trackage to Minnea olis, 
t. Paul (being replaced by line owned: V. 83, p. 38) and Sault Ste. Marie, 
Duluth and Superior, a m.; leases Wisconsin t. Ry. (which see), 1,033 
miles; total, 3,773 miles. 
Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., April. Extension from Drake 
to Fordville, No. Dak., was opened about Oct. 1 1912. V. 95, p. 745. 
Owns Lawler, Minn., to Cuyuna, 37 m., not incl. in above. V. 91.1 p. 912, 


HISTORY.—A consolidation » 1888 of Mine. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77, p. 628. 

In 1909 51% of Wisconsin Gent: com. stock was purchased, affordin a 
Chicago sonnectcn. the road being leased for 99 years from April 1 : 
11, 169,000 4% leased line ctfs. were _ (toJune 1913), secured by the 
fisconsin Central pref. stock. V. 88, 232, 564, 686; V. 98, p. 1668. 
Int. on Wisc.'Cent. Ist &'ref.J4s ($6,000, G00 out) is guaranteed. V.95, p. 968. 

In 1911 the Central Terminal Ry. was organized to build a new 'Ghieaaio 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V. 93, p. 1463, 1387, 871, 285; V. 95, p. 745. 


‘ STOCK .—Canadian Pacific in July 1912 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a Prior rig rem to 7% (non-cum.); 
then common to 7%; then share pro rata. 

Stockholders of record April 15 1911 subscribed pi —. for $2,187,400 
pref. and $4,374,800 common stock at par. 92, p. 725, 882. 

DIVIDENDS.— } 103. °04. 05. ’06. ’°07. °08. 'O9. °10. °11. 
i eM ee ee oe ae Se Se 


er, New 


BONDS.—Can. Pac. guarantees 4% int. on all old bonds asoeng to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, 51, 
: About one- alf Minn. & Pac. bonds and practically’ all other issues 
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. _ Vertue 51; V. 73, Rs 1 3° 


"12. 1913. 
7 3 


V. 78, 820; Rf 79, p. 1332; V. 80, p. 651; 87, 1011 1664; 
p. 779; ¥V 91, p. 1026; V.95, 544. As to 2d A, ® 
977; V. 71, p. 845; V. 85, p. 1 1646; V. 96, Dp . see V v.08. 089, 7m: 


The Chicago Terminal 1st M. 30-year os poy P5900, 000,000 auth.) are se- 
cured under a joint mtge. with Central Termina Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are mer sees 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
oN Ny conde Seid represent ry investment equal at least to their par 
value e remainder being yregrve or not oxceedin RO - 
sions” and improvements. V. 93, p. 1463; V.95, p. 745. = non % veins 





GENERAL FINANCES —In Feb. 1912 sold $1,520,000 consol 
making amount out $52,225,000. 
36.000.000 sold, see above. 


EARNS. ee a. te tS Gross. $18,231,282; net, $7,289,217 
10 mos., July 1 to Apr 1911-12__Gross, 14, 288,317: net, 5,510,704 


REPORT.—Report for year ending June $0 1912 was in V. 95, p. 745. 
—- 1911- 24. ae FS 


. 4s, 
As to Chicago Terminal 4s of 1911, 





Year ending June 3 1909-10. 
Average miles operated__...... ~~ 741 2.6 06h" 461 
ND i ee $16,770°700 $12,819,188 $15 060,237 
ee * SSR re ee 6,396,142 3, 607 + «6, ‘380, ‘578 
RES ar a 1,058,236 13,204 "865, 614 

I $7,454,378 $4, rtd 811 $7,246,192 


Interest on bonds, &c 


$2,659,855 $2, 619 $2,298,387 
445° 16 443, 





Int. on Wisc. Cent. leased line certs_- 445,837 . 

ID rn ce 124,396 footer 103, 394 

Preferred dividends (7%)... .---. 805,679 729,120 658,560 

Dividends on common.-__.... ---.-.- 1,611 358 (7) 1,458,240(6 44) 1233120 
ENE RE Ce Se ae sur.$1 (807,253 def .$355.933 s.$2,508,762 


—(V.95, p. 745, 750, 968, 1207; V. 96, p. 63, 203, 487, 1089.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to 
ley (with stock yards, &c.); side tracks, 74.65 miles; total, 88.19 miles. 
V. 67, p. 956. Stock, $63, 000, equally owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omah a, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and C ic. Rock Island & Pacific. Additional bonds can be issued for im- 

rovements, &c. Principal only is payable in gos Mortgage trustee, 

orthwestern Trust Co., St. Paul.—(V. 67, p. 

N RY.—Owns Blissvilie, Ark., 


MISSISSIF EH ARKANSAS & WESTE 


ex- 


Frid- 


to Vinson, 8 = les. Stock auth., $220, Year 1911- 12. , Grane. $15, 010: 
net, $2,025; & taxes, $11 821: bal def., 9,796. 2, gross, 
$23, 222; oo 310 540. Pres., A. P. i gen Mien Sec., F. L. 
Giegory, Blissville, Ark.—(V. 75, D. 442.)° 


MISSISSIPPI CENTRAL, RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension proposed to Gulf of Mexico. Stock auth. 

5,000,000; outstanding, July 1912, $3,940,000; par, $100. Dividends of 
6% yearly aid to O 7: none since to June 1913. 

Bonds.—\I1st M. a. dosed July 1 1909, limited to $10,000,000, are issu- 

able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 


fund of $300 p. m. of road covered from J uly 11912; also as an entire Issue at 
same price They are guar., p. & 1., by U. S. Lumber Co. 88, p. 1561. 
EARNINGS.—10 mos., 1912-13. aS Gross, $870,754; net, $359,077 
July 1 to April 30. . , ae Gross, 733,01 10; net. ‘690 
roar ending June 30 a. frees $822,762; net, $251,230; other income, 
$69,676; int. on bonds 5,000; sinking, fund, $49,200; bal., sur., 
cad oOa: Pres., Deck: "7 - oyce. Office, ‘Hattiesburg, 


Miss.—(V. 90, p. 171) 


MISSISSIPPI RIVER & ONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to Doe Run, M miles, with branches, 18.10 m.; 
also 43.44 miles of industrial frase: total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric Ry. V.95.p. 236. 


STOCK.—Stock auth. and outstanding. $3.000,000: par $100. Divs. 
paid from 1900 to 1910, 6%; for year 1910-11, 7%, and for pot i- 12,6%. 


BONDS.—tThe $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,000,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing ‘to create none durin ‘life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They ate redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for first 5 years and $50,000 a year thereafter. V.93, p. 589, 871. 


EARNINGS.—For year ending June 30 1912, gross, $754,609; net, 
$223,702; other income, $129,250; bond int., Bt A ,500; other charges, 
$25,358; divs. (6%), $172,500; bal., sur., $38.5 


Pres., Dwight A. Jones; Treas., G. S. oo. Sec., F. P. Graves. 
Office, 5 Nassau St., N. Y.—(V. 93, p. 286, 589, 871; V. 0B, /p. 236.) 


- MISSOURI ARKANSAS & GULF RY.—See page 139. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt Railroad. V. 79. 2. 1642, 681. Stock, 
$2,500,000; outstanding, $110,000. For year ending June 30 1912, 
gross, $48,780; net, $26,995; other income, $115,761; inte & taxes, $69 813; 
surplus rentals distributed, $55, 000; impts. $128; mise. deductions, $443; 
bal., sur., $17,370. Pres., Henry Miller; » Me Hamilton: Sec.. 
W. F. Bender, Lincoln Tr. Bldg., St. Louis ae. ‘88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt ‘to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 

In June 1910 acquired $3,967,800 0 the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS belo 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falls & Southern 4 & , together owe? 417 miles, + scguired. ,and the 
earnings have been included since Nov. 1 1912. v.9 

In Oct. 1912 purchased entire stock of Beaumont & ‘Gieat Northern RR., 
extending from Weldon to Livingston, Tex., 49.3 miles. V. 95, p. 968. 
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RAILWAY STOCKS AND BONDS [VoL. XcvI. 
RAILROAD COMPANIES Miles Date Par Amou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends ara Payable 
Missouri Kansas & Texas—(Con) 
Gen M $20,000,000 gold sink fund red at par._.N.c*| -—../} 1906 $1,000 $12,263,000 4%eJ & JJan 11936 Office, 71 B'’way, N Y 
SWwoc Imp 1st M sora sink fund on at125.Fi -...| 1889 1,000 968,000 6 J & J July 11929 do do 
Consol mortgage $125 seg 900 old authorized __-- odie De tonne See text. Be-.ih @ GIRS ER Bee leenedccecdvedececansegec 
Two-year secur g notes 1000 red par..Ce.c} --..| 1913 1,000) 19,000,00 5¢ M & N\May 11915 New York and London 
Dallas & Waoo Ist M $20. De ggup &1_-Ce.c*| 66] 1890 1:000' 1,340,000: 5¢ |M & NINov 11940 (Office, 49 Wall St, N Y 
MK & T of Koes lst m.Ce,c*| Guar pr} 225) 1892 1,000; 4,505,000 5¢ iM & SjSept : aor o do 
Boonville Bridge Ist M pane sink fd- ray en ---| 1901 1,000 981,000 4¢ M&N Nov do do 
uipt trust notes gold $95,000 due s-a cal citel Lee 1,000, 1,900,000 56g J & DID oy igs > "Besttddnscdnnkieaons 
rk ctfs $2,500,000 nook Geb Ont C na onel. sean 1,000; 1,250,0€ 5¢ iM & NiMay 11915 Mercantile Tr Co, St L 
Tesourt Oklahoma & Gulf RR—Stock $20,000 adel baais Ee Ws an cn bakuh « dns Gabisedsdmnsioecladcabdtietiushdinaekatboam 
mtge . $20,000, SD NG ey en's aw ch'en ot ia SSt ---| 1911 100; 10,000,000 5 M & NINov 11961 St Louis (S St) & Paris 
MPirst souri Boma oy & Gulf Ry—Stock 516 000 BOR NSE Eh 1 A RSE, PGR HAE pra RE SS MR. RR 
$10,000,000 g red text__._.__- SSt.c*} 350) 1 100 &o »007 ,000 5¢ iM & N'Nov 1 1944 St Louis S St) & Paris 
REPRISE SE RTE AR cP eR cual Seen otinadbon »254,000 5¢ iM & NJunel 1925 do « do 
Ro 0 Okie & Gulf Ry of Tex Ist M $1,000 O00..SSC evel Gan Meeduabus See text i : Mineeheuk 1941 do do 
MO&G | & Terminal an yk age guar._.... eaal S600 Jooovdgae 550,000 5¢ IM & NiNov 11944 do do 
Missourl Re ri PP $240,000, aut oriecd) -._ a eS 100; 83,251,085|See text\J & Jan 30 1908 234/165 Broadway,New York 
Missouri 1st M ext in 1888 gold_.-Ba| 284) 1868 1,000; 6,996,000 4¢ \F & AjAug 11938 Bankers Trust Ce, N Y 
we mt ae ext in 1891 in gold St L to K C_.c*| 284) 1871 1,000} 2,573,000 5¢ \J & JJuly 11938 do do 
First mtge St Louis real estate ext in 1892 gold.- ---| 1872 | 500 &o 0,00 5¢ M & NiMay 11938 do do 
First mtge Caron Br g gu &. & 1 (end) extend 1893 13) 1873 500 237 ,500 4%¢A & O/OCt 938 do do 
Third M ext in 1906 red 105 - 83, p 492, 1348)Ce;| 297) 1876 1,000; 3,828,000| 4 M & NwWJuly 11938 do do 
Missouri Pac lst M Lexin ngvon © Sedali > Mo, gold - 57; 1880 | 500 &c 650,00C 5¢ iF & AiAug 11920 do do 
Gonsolidated mortgege $30,000,000 gold.._..... c*} 1,076) 1880 1,000; 14,904,000 6¢ M & N'\Nov 11920 do do 
Gold collateral trust. ...............-... n.c*&r| 1,120; 1887 1,000; 14,375,000 5¢ M & SWJan 11917 do do 
First coll M $10,000, 000 g C: eS . 669) ~ "Ba. c*r&r| 671) 1890 1,000) 9,636,006 5¢ iF & AjAug 11920 do do 
ear ieege S37 255, 000 g red t 102 %_._Ba.xc* &r* ---| 1905 | 500 &c| 37,255,000 4¢ M & SiMch 1 1945 do do 
Ler & ey V. lst M g gu (v 70, 70 p 1095) assumed_c* 52) 1886 1,000 520,000 5¢ JT & JIiJuly 11926 do do 
ma al Indep Mg guar assumed. --. 81; 1886 1,000 806,000 5¢ M«&« S§S oh 1 1926 do do 
KO &N W ist M ped ny g assumed red 106.5 Be ---| 1894 | 100 &c| 1,024,000 5¢ J & JJan 11933 do do 
Cent Br U P Ist M g assum --_._......---..-- n. 100} 1898 1,000} 2,500,000 4¢3 & DiJunel 1948 do do 
Central Branch Ist f gold BNO R. won ovspases 288) 1899 1,000} 3,459,000 4¢ \F & AjFeb 11919 do do 
Kan & Col Pac ust Sex r gu omenen.- Be. xc*&r| -_..| 1908 {1,000 &c| 3,972,006 8 ee (“RD — Mr EEE ee 
First & ref M $150 red conv text o*&r*| 3,779; 1909 | 100 &c| 29,806,00 5¢ M & SjSept 11959 Bankers Tr Co, N Y¥ 
Boonville St L & South Ry M g gured 107 {=e 1911 1,000 500,000 5¢ \F & AjAug 11951 do do 
Secured gold notes $25,000,000 red par---__- ---| 1911 1,000; 25,000,000; 5g |J_ & DWJunel 1914 Union Trust Co, N Y 
Equip Ass’n oblig’ns,gSer D to Fe $103, Ge "1913 ---| 1903 1,000 151,000 5¢ M (To Dec 1914 Beuttable Trust Co, N ¥ 
do Ser G tol gold 220-000 yearly._...- ---|1905-—7 1,000 594,C 5¢ M (To Dec 1916 New Yor 
Equipment notes series 2 due $142,000 s-a red par Ce ---| 1912 pis 2,414,000 5 M & N'To Nov 1921 Colum nick Tr Co, N Y 
_ Mo Pac equip bds g $335,000 May 1 y’ly_-CK.c* &r oon. ee 1, 1,340,000 5¢ 'M & N'May 1914-1917 /Central Trust Co, N Y 
M.K.& T.Ry.—Owned $ (106 m.) Miles.| M.K.& T.of Tex.—Oper. (345 m.)— Directors.—-Frank Trumbull (Chairman), Charles E. Schaff, St. Louis; 
St. Louis to Red River._.._.-- 629) *Tex. Cent. (7 stock owned). 309 | Hans Winterfeldt, Frank A. Vanderiip , oe A N. Wa Fe S.B ; 
Hannibal, Mo., to Franklin Jct. 105|*Wichita Falls Ry.-..\Not 18 | Stuyvesant Fish, Walter 8. Crandell, Henry E. Huntington Horace E. An- 
K.C., , to Parsons, Kan... 94) Wascom to Shreveportjowned. 19/ drews, F. H. Davis, New te x Jamés Campbell, ae Louis, Mo.; Frank P. 
eg "Wen. to Okla. City.. 203) Op.Jointly(a.)—M.K.& T.Ry.(81 m.) | Frazier, Chicago; Edw . Rea, Alfred J J. Poor E. B, Stevens, Kansas.— 
genction ye A to Parsons. Kan. 138 St. vob y Ae Machens, ae ri! (V. 96, p. 1089, 1157, 1229, 1308. 1 1489, 1702.) 
unc aoia, Kan__. ansas City 3g 
Oklahoma City to Atoka___-_-- 132| Dewey to Bartlesville._______- 4 MISSOURI & NORTH ARKANSAS RR.—See page 139. 
e Junc. to Verdark, Okla... 79! Moran to Piqua.__....__----- 7 MISSOURI OKLAHOMA, & GULF RR.—Wagoner, Osis. to Jo — 
Fallis to Guthrie__........... 23) (b) M. K. &T. of Tez.(155 m.)— po oo 12 es, completed in December 1912. onstruction 
Gamer: DEARORSGS ...wccnccccce 155; Whitesboro to Fort Worth.... 71 yg etta, Okla., to Oklahoma. = "102 m. To be built later from Dent- 
M.K.& T.0of Tex.—Owned (1,153 m.)— | Houston to Galveston___.__-- ex., to Dallas an V. 96, p. 1022. To be an exten- 
Red Riv.to Houston,via Ft.W. 357|Sou. Pac Connection. San Ant- 3 sion « or enlargement of Missouri ora Gulf ethene. which see below. 
Denison to Hillsb., via Dallas._ 172| Austin to San Marcos (see Int. ve. P- 487. 
Whitesboro to Henrietta______ 87 & Gt. Nor.; V. 94, p. 416)... 31 bee ($20,000, ~~ ist 5s) are limited to $27,500 per mile, of which $10,- 
Greenville to Shreveport... _. 150 — was offered in France me ene 1912. Thecontractor will receive $27,- 
co ga eee 387; Total operated June 30 1912.3,399 500 bonds and $27,500 stock per mile. Interest d 





SEAM IEA TION ,&c.—Reorg. in 1890 without foreclosure. V .4 
In M 1913 the Texas Legislature passed a bill authorizing the 
T. Ry. ‘of Tex. to take over the following subsidiary roads under leases hd 
not less than 25 years (such lease is all that is contemplated at present) , with 
complete, extend and purchase, and to assume their bonded or 
gee gh and to give its own stock and bonds in exchange for their 
stock and bonds approval ott of Texas RR. Commission: Texas Central 
RR. ie Pails & a Wichita ails, & Sou. Ry. ., Wichita Falls 
& Well. Ry., Wichita Falls BY. .. Denison Bonham & New Orleans RR., 
e& 8S. » Beaumont & Great Northern RR. V. 96, 
B. , cIn April 1913 “acquired a half interest in the Houston & 
a bg "Valley Ry., Anchor, Tex., to Freeport and Lighthouse, 23.6 miles, 
th trackage to Houston, 40 miles. V. 96, p. 1022, 1089. 


we GRANT.—Land grant in former Indian 2 rey (now Okla- 
hema), 3,110,400 acres, subject to —— “— 


1h 
40 st 


» p. 903, eit 
- 81, D- 8, 1042; compare V. 67, p V5 55: DP: os 937: "v: ag? 8 1155; 
wi ate . 2339; V. 82, p. 1102; V. 94 eeé, _* Dec. 


1911 ine Court of Claims sustained the Presa Me an ~ Pant RL, A the com- 
pany’s petition: appeal pending. V. 94, p. 912; V. 95, p. 1057. 


DIVIDENDS.—On pref., 1906 to May. 1913, 4% yearly (M.& N.). 


BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
en a A ors. ey right to land grant, 1,599 miles of road, including line 
al, Mo. ., to Boggy Tank (except 71 miles trackage), sundry branches, 


ag Sherinan Shreveport & Southern, but see below. 


issourt Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. "30 "4 $4, 669,000 St. Louis Div. Ist ref. i. © reserved for rotiromens 
of bot es; balance forext.andimpts. V. 72, bh ack ay’ dx P 
pede p BH ort & Sou. mtge. is for $6, 000, 006 per a ® 
issued, $3,689, 000, of which $2,000,000 pledged onder, Vw Ke 2 mtges. 
Bonds were assumed on consol. in 1901 . 1034, 1 
os te Missouri Kansas & Oklahoma and Texas & klahoma a issued 
20,000 per mile, y, Fzaran anteed, have been anes. V. 74, p. 1038; 
di . 185, 733: 48; V.79,p 


$y! Vv. 78, D. . 968. 

f the first and refunding 4s 1904 ($40, 600\C 000 sith. issue), $12,037,- 
000 is reserved to retire div sional toe Bd at or before maturity; alance 
unissued ($17,525,000) for future purposes. The ate payable at the op- 
tion of the holder ‘in sterling, marks or francs. are a second lien on 
507 miles of road and on the first mtge. bonds of Den son & Washita Valle 
Ry., 47 m rere and a a on terminals and euomens of Thaw 
yee ae gs a i bagi! 1233 Ss . 80, Pea $73, 22 12; V. 8l, 
D. 


ag 2% of bonds ade yearly fra 10 1911. V. 82, 
p. 218, V. 


92; V. 84, p. 1 So: Di. Se <6 3 101, 
lidated mortgage of 1910 is limited to 125, 000, 000; ,000, ‘000 re- 
served primarily for refunding and the rem nder are ade + = ‘only under 
Sr gey ons. The bonds were on June 30 1912 feourse S the onal wn of 
4,505,000 bonds and $18,146, eo stocks. L tnguding 2¢ &T. 
an ae $1,305,000 


Term. Co. of St. Louis 1st 5s $6,83 
Texas Central pref. and $2, 662 ara aos stock, and by a Hen on the 
property of the M. K. & Tr poole wend to existing liens. In June 1913 $54.- 
8,000 consols had been authorized to be moves. of which aa 516,000 had 
been issued and deposited under the 2-year @ gold note notes. Vo Oa . om 
Ton V.90, p. 1491; V 91 p . 336; V. 92, p. 1179, The $19,000 
take up $16,- 


Bon. Oe ae %, cca Ad ‘notes dated M 1913, issued to 
tes due May 1, and equipment oa teeth ements, are secured 
by deposit 96, p. 790, 863, 1157, ‘1229. Boon- 


of $24, pig oa consol 
© p 
M. K. & T. of Texas aaa $10,000, 000, see guaranty. V. 56, p. 604. 
The Southwestern Coal & I mprovement ‘Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Torrey, the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 -_ @s, mines, &c. In 
May 1913 sold $1,900,000 5% equip. notes. V. 96, p. 1489. 


EARNINGS.—10 mos., of S347 -13--- Gece. $27,585,043; net, $8,539,082 








July 1 to April 30. 1911-12___Gross, 24,001,891; net, 5,914,431 
ANNUAL REPORT.—Annual meeting first Thursda ard after first ime 
in April. Report 1911-12 was given at length in V. p. 1036, 1056. 
Year ending June 30— 1911-12. 1910-11. sateen 
RESO. . RS SE 3 sol ,072 
ER RE SS ER eR as $28,186,719 $29,065,294 $26,559,346 
Operating expenses and taxes_______ 22,266,030 21,612,165 20,198,967 
Operating income_______..__.___ $5,920,689 $7,453,129 $6,360,379 
EES I A ga TN $6,241,759 $7,878,21 $6,658,250 
Interest on penne ER ah te ee $4, 620 $4, ‘ ,8ol, 
I 83 923 ,03 ‘ 
Rentals (incl. 1909-10 hire of equip.) - 579,048 662,184 804,400 
ne. re... eeoeneaueeet S17: 168 $1,773,706 1,041,4 
Dividends on preferred stock (4%) __- 520,000 ’ $520, 000 ’ $520, 600 | 3 
OFFICERS.—Pres. Charles E. “eee St. Louls; V.-P., C. Haile, St. 
; Sec., Carl R n; Treas., Frank Johnson, 71 Broadway, N.Y. 





construction 
and for the first year of operation will be provided out fe © proceeds of 
bonds and during the next two years is aranteed by the contractor. 
Bonds are callable on or after wet 1 1917 for the sinking fund at par and 


as an entire issue at 102 and int. V. 94, p. 487, 698.—(V. 96, p. 1022.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via ee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. The Missouri Oklahoma & Guif gl (which see above) 
is building extensions to Oklahoma City, &c. V. 94, p. 488. ahoma 
City Term. Ry., auth. stock $75,000, owns steel bridges over Verdigris and 
Arkansas rivers used as toll Tat sg ‘Vv. 93, p. 469 


BONDS secured by absolute first mtge. on entire mopers y now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of —_ e le sections. They are subject to call at 107 and interest 
we by oF on 6 months’ notice. V. 86, p. 1043. In July 1912 
$7,007,000 RY. been sold. Interest, it is stated, is guaranteed during con- 
struction and for two years after completion of entire ayorem So: WY. 00 by ene- 
fick (Construction) Co. of Kansas City, Mo. . 977, 
1171, 1363. TheM.O. & > Ry. of Texas 5s ‘i S500 OG 000 yee. issue) 
guaranteed by the M. O. & G. Ry., are secured on the line between Red 
iver and Denison, Tex., 9 miles; bridge over the Red River under con- 
struction, and any additional lines hn = bay in Texas, ‘i issued by a 


separate co., to meet | at require . 91, p. 1328; . 93, p. 1022. 
Squiemeet notes June 30 19 $701.4 

NINGS.—For year. ending June 30 ote rose. $891,039: net, $50,- 
821; other income, $3,361 -, $59 : bal., $539,335. 


def., 
In 1910-11 (227.89 aver. eM areas, $753" ia ald $62,918. 
ae hg mine .—Pres., ot ngneses. a City, Mo.; V.-P. and Treas., 


P. Dewar: Sec. nes. oe s) ces, Muskogee, Okla.— 
(V. 92, p. 1500; V. 93. a4 * 469, 022. 1726; V. 94, p. 488.) 


(1) MISSOURI PACIFIC RY.—(See Map. )—-Operates ai an important as oe 
tem extending westerly and southwesterly from 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City ‘to ene 
Neb., 216 m., and branches in Missouri, "Kansas and Nebraska. Through 
the St. Louis Iron Mt. & South., which ‘it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as oe “Gould System.” 
Lines Owned— Miles. Leased Lines, ‘we 
St. Louis to Pueblo 896 | Boonville St. Pee & Southern 


Kansas City, Mo., to Omaha... 216|Kiowa Hardtner & Pacific Ry~. io 
Other main iines and branches.2,668 | Trackage to St. Joseph, &c..-.- 
Total Missouri Pacific and branch lines_............--.------.- 3,918 


Also controls St. Louis Iron Mtn. & South. and leased Bnes. 3,315 miles. 
Grong soem Missouri Pacific mileage June 30 1912, 7,233 miles. 

In July 1912 made a joint traffic agreement with the teen & North 
Western Ry. for handling through trains in both haga on west the 
Twin Cities and Kansas City, via Omaha and Sioux City. 111. 

The Missouri Pacific Ry. Co. owns about 40% of the Ie ‘e 4 Denver 
& Rio Grande RR. Co., t e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making. a line from St. Louis to San Francisco. 


ORGAN IZATION. Me Vo in ag of old Missouri Pacific and branches. 
V. 85, p. 1 V. 89 1, p. 1705. 

Early in 1912 new men representing Speyer & Co., ae & Co., John 3 
Frocketone and Deutsche Bank, became directors. - 92,p. 462, 
DIVS.1’82. '83-’87. '88. ‘89. om "Ol. woes’ ’01. '02-"07. 1908. None 
Per ct./6% 7 yly. 5% 4 3 None. 2% 5 yly. 2% stk. since. 


BONDS.—tThe consol. be oe is for $30,000,000; balance unissued is in 
trust to redeem prior bonds if deemed best. Abstract in V. 47, D. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15, a hy, miles 
these embracing line Fort Scott, Kan., to Pueblo, Colo., &c. 

The 4s of 1905 are limited under the ‘first and refunding” pis. Fo i 
the $37,255,000 outstanding; they are my by an equal gmeam at t por of 
Iron Mtn. stock. Compare V. 80, p. ; V. 86, p. 1344; V. 89, 7 

The first ae mortgage of the g eal.. & Colorado Pacif "made in 
1908 vs 86, ob6 2 m0. 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30, , including $15,544 p. m. of prior underlyin pone 
$20,687 000 Conde ecwared thereby were issued, but of these $16, 5,006 
have been ledged under the new Missouri Pacific “‘first and Lae | 
mortgage; $23,532,000 to retire underlying bonds of constituent compa 
ot resent held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and a'i9a0; 

6.781 ,000 reserved for exten. orimprovt. V.90, p. 1171; V. 91, p. 337 
6,{s1 “first and refunding’ bonds of the Missouri Pacific Ry . Co. oe dated 
1909, are limited to a total of $150,000,000, bearing interest to be fixed for 


successive issues at not to exceed 5%, and, if desired, with conversion rights. 








JUNE, 1913.| 
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RAILROAD COMPANIES. Miles| Date| Par | amount | Rate | when | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value (|Outstanding % | Payable| and Maturity | Dividends are Payadle 
ouri Pacific— (Concluded) 
ui ref bond ds $6. 500, 000 (V 94, p 631) ~-“—«e «# «@ --—« 1912 “ses 28e @©2 ee $2,175,000 “ss eae eal ee «= & eaeleeeeeceaecaeaeceaecesl ea «en ee ee 2 ae ee ee ee 22 ee 2 @ 
ace ¢ Leen equip pos 4 ld not guar—See |‘‘Indu/strial (|Cos’’ and|V 92, p 883; 95, pi 1747. 
ac System— uis Iron — 
Gen cons guar mtgo yy <= Bac* 1,538/'81-’87| $1,000) 37,253,000 5¢ A & OApr il ee dy Bankers Trust Co, N Y 
do do gold stamped guar prin & int__.c*| 1,538) -.-- 1,000 sC 5¢ iA & OApr 11931 do do 
Unifying & refund M gold $40,000 ee a xc*&r| 1,543) 1899 1,000 30, 551,000 4¢ 9 & J July 1 1929 do do 
River & Guif Divs lst M $ ,000 g-Ba.xc* &r* 739) 1903 {1,000 &c| 33,536,0 4¢ M & N\May 1 1933 do do 
lst and ref. M $200,000,000 autho = an cetnns ...| 1912 |...----.| See text 6 J & JJuly 1 1952 Union Trust Co, N 
Car trusts ser Ser R to U, SE noscasnekdes ..-|'05-’06| 1, 579,000 5 3 To June 1917 |Townsend, Whelen & Co 
do do gold $366 800 Fane early.Ba.c&r --.| 1907 1, 1,464,000 5¢ M |To June 1917 (B’kersTrCo, NY or 
do do Ser 2 due $142 -an red par. ---| 1912 1,000} 2,414,000 5 M & NiTo Nov 1 1921/Central _NY 
Little Rock Junc Ist M assumed___......-- .c* 2} 1891 1,000 435,000 6 A & OjApr 11916 Bankers Tr Co, N Y 
Pine Bluff & West lst M assumed red 10 years 105_- 44) 1903 1,000 880,000 5¢ A & OOct 1 1923 New York and St Louis 
Little Rock & Hot Sp IstM gold assumed__-_-.SSt 53| 1899 1,000; 1,140,000 4¢ 39 & July 1 1939 St Louis and Bee ay res 
Mobile & len gold $600 RR—Pret stock ($900,000). .-- PME Gye Ste 100 900 ,000 4 J & J July 11913 2%|\JPMorgan&Co,NY,&Lon 
i 3 FF. & 5. Se ape Ce. 1 1895 |200, 1000 600,000 5¢ WJ & July 11945 J P Morgan & Co, N Y 
First morteage 1 #700 000 NSA ed tet Gain ine Ba.c| 150] 1895 |200,1000| 1,200,000| 4 |J & J\July 11945 do do 
Mobile & Ohie—Stoc AE ah lilt Seal Id TO sgishin/ asad 1 6,020,600|/See text |See text June 27 '13, 4%| Washington, D C 
irst M Mobile to Tabeabos (principal gold) ._.F.c* 472) 1879 | 500 &c| 7,000,000 6 J & D'Dec 1 1927 Farmers L & Tr Co. N Y 
First M exten Columbus to Cairo & branch g-- Fc 527) 1883 A 1,000,000 6¢g Yap ds July 1 1927 do 
seneeel cal mee for $10,500,000 (now gold) s f__F.c* 527) 1888 500 &c} 9,471,500 4¢ & SSept 1 1938 Hanover Nat Bank, N Y 
v lst M 534; 900.000 000 ¢(V » P 10: 1045)Ce.c* 189| 1897 1, 4,000,000 5¢ |F & AlFeb 1 1947 do do 
ope & B Sh lst M $200.000 assum ld _.F.c* 38} 1899 500 &c 200,000 5¢ M & N\May 1 1949 First Nat Bk, Mobile, Ala 
Ist term and coll tr M 31, 200,000 ¢ ~~ $60,000 s-a_ iid. a Aoado apmien 960,000 5¢ iF & A 15\To Feb 15 1921|Guaranty Trust Co, N Y 
St L & Cairo gol’ tr Fuses 000 500.000) call par._..@G.c* ...| 1900 1,000; 2,500,000 4¢ Q—F ay 1 1930 Guaranty Tr. Co., N. Y. 
M & O St Louis 000,000 gold red 1024 -- oi, GHEE Cenmenicenemees See t Se Dw SS Been 2c «| likebndcctdcekutuauaenes 
St Louis & Cairo ie M sold interest guar_......- 159} 1886 500 &c| 4,000,000 4¢ 39 & JJan 11931 Farmers Loan & Tr, N ¥ 
Equip tr Ser we SE Piss candace 20.me ce be oo ---| 1899 4 498,000 5 M & NiMay 11919 Farmers L & Tr Co, N Y 
do Ser “‘B’’ sinkin dnt adigie eben ante on .--| 1899 1,000 499,000 5 & OO 11919 do do 
do Ser ““D’’ $33, Eel Se A SIE! 5 SRS ---| 1905 1,000 2,000 4 J & J Jan "14-July '15Guaranty Trust Co, NY 
do Ser “‘E”’ ,000 to Sep'1- it then $45,000 s-a ss el a 1,000 ,000 4% eM & Sept’13-Mch ’ do o 
yr Se “F’" $22,000 and RE: Se » oéh DE. Teobn on bk 405,000|.........M & S\Sept’13-Mch '22)Bankers Tr Co, N Y¥ 
(V 84, p 996) - ek a beens oe 271,000 ..------\Oct '13-Oct ‘1 do or St Louis 
Mobile Tetteinal & 'y—See Ala Tenn & Nor Ry._- 
Mohawk & Malon ee New York Cent & H R RR. 
Monongalicla RR First at 61. ,500,000 a gearanty . 27} 1902 1,000; 1,307,000 3%eA & OOct 11942 ‘Treas. office, Pittsb, Pa 
onongahe ver —Bon ee 
ontana Wyoming & Sou—l1st M gred 110 text Emc* 33; 1909 1,000 900,000 5¢ M & 5 ta 1 1939 Empire Tr Co, N Y 




















See circular, V. 89, 1347; 95, 813. Subject to call at 110 and 
interest on any interest day MAR. Mept. 1 1917, either as a wnehe. => in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in cas 
fast should be redeemed. he immediate issue consists of $31,981, 31-000 15% 
Series A bonds convertible at face value at holder’s option into stock 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 day ; 
be date of redemption, if ca ted for payment; $29,806, 4 sold end $1, 972. - 
000 deposited under notes of 1911 and $203,000 held in treasury. 


Total sae Issue of $150,000,000 First and Refunding Bonds. 
Issued as Series A 5% convertible bonds (1) $19,700,000 upon 
de t of a like amount of saeee! ng bonds (inclu 
$16,715,000 of the $20.68 Col. Pac. bonds here- 
tofore certified, thus mek wot a payment of oar debt 
and not less than $4 ,000 for impts. (V. 90, » D. 1296 . 0 
ed to refund a like amount of Frenkel a a ‘ ,00 
Regerved = provide premiums, &c., if re in refunding... 4,640,50C 
Reserved to retire a like amount of etiakamneatt obligations.... 6, oC 
Reserved (together with any bonds not required for refunding) 
= extensions, betterments and equipment and bonds secured 
pf first mortgage on union depots, stations and terminal fa- 
itles under careful restrictions (see note below) _......-._- 42,760,500 
Note.—Bonds converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, be re-issued for additions, equipment, &c. 
red by a direct lien on 3,779 miles first main track and 
= a of other track, subject to $66, 293 ,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
318,621, 297, and all other property now owned or hereafter acquired. 
They are a first lien at once on — miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43, 025 ,000 of the underlying bonds, 
on at least 3,079 miles of the oo iP ry of 3.779 miles e a direct 
mort on 1,712 miles thereof, and de pat of at least $38 8,441,000 of a 
total limited to $43,219,000 bo bonds secur iy Ay = age on 1,367 miles 
No earch di tb oo My in hands of oo can 
Th 000 3-year 5% more. motes of 1911 ro secured by Ti oho te of 
19,500,000 St. Louls Iron M . lst & ref. 6s and 
. stock, $1, 972,000 Mo. “Pao, 7 > * ref. 5s, Ser. B atonivectinios 
,000 common and $15,000,000 Denver & Rio Grande pref. stock 
3,000, 000 Texas & Pacific comunee a stock. $828,380 Texas & Pacific 
% gold notes, due June 1 1914; 550,000. Concordia Coal Co. Ist M. 
5 " ponds: $150, 000 Baring Cross Bridge 6 o. 7% stock; $125,000 Pueblo 
Stock Yards ayo stock and $1,000,000 Western Coal & ining Co. stock. 


V. 95, 
ainst valuations fixed in the agreement 





SoS 














Dp 6 
The collateral may be withdrawn 
eaanot teue an the tten assent of Speyer & . TheSt.L.1I.M. & So 
cannot e Spy. bang tional bonds, notes or evidence of debt without. the 
approval of & Co. The remaining notes are reserved against the 
deposit of nad tonal Collateral V. 92, p. 1436; V y. BS. af 827, 1057. 
e 1912 the com Dany issued $2,415, 000 bo ds, with su uent 
Sp ame undes wth + _ article 2, Of 1 the Ist & Tet. . (of 
of 000 have thdrawn and canceled, and of the re- 
175.000-$1. 975 pb00 Ia de ited with the Union Trust Co. 
bar vg of the 3 rsa e Bold | notes of 1911 and $203,000 held in treasury). 
p 


GENERAL AGS. oh, rae company on June 30 1912 owned abe O00 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $2,82 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding Ag adhe 
‘ponds. See Wa hy: h RR. 
The mortgage, alter, ebt upon lines securing the new “first and refunding’”’ 
Se oy SK of — $29,806,000 Ser. A bonds, joctading | on 


wap “about $25, 500 per m. ‘of main 
ue ‘1ala BANG ae 0 Svear 5% eegiton gold neem were sold Anny 
to new St. L. pt & So. Ry: refunding M. 
Vv. * 1240: V. 92, p. 1436:'¥ . 94, Dp. 827. In June 1911 
| ea 4 Rio Ry ed dividends. V. 92; p p. 1636. 
EARNINGS.—Of System - 10 mouths o ering. a 30: 


eee yy Balance. 
4 399, 112 $1 815, 126 $15. 08 3 sur.$1,061,925 


Gross 
2-13. .$52, 324, 996 
191i-123~~ 45,606 Ais 0,761,309 1,631,402 14,380, 323 def. 1,987,512 


ANNUAL RBPOR wow ear ends June30. Report for year ending 
June 30 1912 in V. 95. 05. D. 8 nnual meeting is aare at St. Louis in 
Report of. em have been as below, 


earnings of Missouri Pacific 9 
Ancluding predecessor companies. a of presen’ i Mo. 


a: prior to 4ug. 9 1909. 





Miles coeretes. average. ef 7; 235 6. 77 6,489 
Total earnings. _......- $54,503,250 $52,776,593 $53, 019,137 $46,385,543 
Net hans on btiduboowee 13,222,652 9,446,656 15,471,765 12,459 ,030 





ros Me. (atte taxes) ~~ - 453 095,885 $9,186,342 $15,365,408 $12,393,988 


weeene--eccc cece 13,434,924 $12,213, +3 oo ,605,997 $11,329,479 
Rentals and Miscellaneous 1,640,053  2.205.6 


I 2. «. endhnieinth cine def.$1979092 def.$5232539sur.$275941 Isur.$1064509 
Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef. 
Directors—George J. Gould (Chairman), James Speyer, Edgar L. Mars- 

nn, E. D. Adams, Edwin Gould, Edward T. Jeffery, ingdon Gould, J. G. 

Metcalfe, Edwin G. Merrill New | Yorks B. F. Bush, St. Louis; E.B.P or, 

S. F. Pryor, St. Louls; R. aster Williams, Balto., Md. N.Y. of ice, 

165 B’way .—V. 95, p. 1331, 1472, 1746; V. 96, p. 63, i702. 


(2) MISSOURI whe Fee A Svat M— Sh LoutS IRON MOUNTAIN & 
SOUTH MER RY  BGas t. Louis Texarkana, Ark., 
490 miles; Se. oy mes. oo The Paragould to Siaginn Jct., La., Littl e 
Rock to Lake Charles, La., Little R to Oklahoma- Kansas State Line, 
Gordon, Ark., to Vidalia, Leu. and Diaz to Cessthage, | Mo.; total main line 
mileage, 2: 150.93 m.; branches in Missouri, Illinois Arkansas, Louisiana, 
dager tense, > total owned mileage July 1 1912, 3. 130. 58 m.; tracka * and 





Oia Wd ie ton operated mileage July 1 1912, "3,315.3 


© Rogichol bru 2 1910 to (1) purchase the Atkanaes 
Midland, ithe ‘Re Rock ‘e fot Springs Western, e Bluf & Western, 





St. Louis Watkins & Gulf, Arkansas & Louisiana and other controlled 
roads: (2) increase the authorized stock to $190. 000,000. V. 89, p. 1543. 
Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds ‘exchanged 
for 65% in gold 4s. See “Bonds” below. 
STOCK.—Stock authorized, $190,000,000; increased from $130,000,000 
in July 1911; outstanding, $44, 391,299, of which $44,336,704 June 30 1912 
owned by Missouri Pacific. See below 
PINTDENDS .—1902 to 1904, 10% yearly: et 7%; year 1905-06, 14%; 
1906-07, 10%; 1907-08. 5% 908-09. 1909-10, 6%; 1910-11, none; 
es 12, 4%; 1913, Jan., 2% (semi p. 286. 
"ts "tee $45,000,000. Nos. 


DS. —General consolidated anne 
11 001. to 18,000 Inclusive are endorsed wit e Missouri Pacific guaranty of 


principal and interest; form of guaranty was in V. 56, p. 650; they are a 
t Ly o9 1 ya miles. V.68, p. 85, éa0 0D. Vv. 7S. p. 704, 1224. 
may be 


ne sxe 4s of 1899 (first jess $30,000 increased not over 
$10, 000, at $12,000 per mile, for construction or acquisition and equi 
ment of branches and extensions. They are secured by a lien (subject 

to the general consols) on all the railroads, terminals and equ 
company owned at the time of the making thereof and also a 
lien on all stocks and bonds mba pew i § embraced in the trust of the som fan 

ing note indenture, all leased and branch lines, or their bonds and 
eowaire’ by ee loan, and $23.7 03,000 a & Pacific <* future ms 


sions, . an: V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 
. The origtnai $20,000,000 River Pie Guif Divisions 4s of 1903 were secured 
ya 


en on 678 miles of road built or under construction (see above) 
and on terminal Papperty of t St. uls, Cairo and Thebes, 
and 8&8, acres of coal lands in Illinois, and deposit of the bonds of the 
Union OT Rinne Memphis. Additional bonds may issued up to a total of 
$50 at not over $30,000 per mile of main line,for new construc- 
tion rv) $15,000 per mile of second track and branches, but not exceeding 
oe actual cost, and for additional eA a double ss &e. 
76, ei 543, 600, 1085; V. 77, p. 1875: poe R cation bo to git. © mate 
3036.2 9; see also V. 85, p. 222: wv? .D. dob: 
V. 90, p. 850: V. 91, p. 39. Pine Bluff & West. Sag D. . 769. 
The first and refunding bonds of 1912 ‘$200.000,000 auth 
interest limited to 6%, of which $27,097, are issuable to retire the $11,- 
300,000 Jmproveiness bonds and $8, 500, 3-yr. notes dated June 1 1911, 
to reimb Missouri Pacific for advances and for other jurposes. 
Aver 4% has been paid on the stock in any given year, onet of the 
lus is to be applied to a sinking fund to begin “sor 1 11935 on”, wen 
$1. 000) % purchase or oe or reduce bonds. 177; V 
4, p. "1250; . 95, p. 813; 1157, Hy Op to is 18 1912 
$25, 000° me ds had a a mea’ of which were held the 
treasury) and the remaining $19,500,000 de Teed 6 under the $25,000,000 
3-year 5% Mo. Pac. notes dated June 1 1911.| 


Purposes for which Rematning $172,903,000 Bds are Reported as Reserved: 

Refunding $134.389,000 underlying bonds issued or issuable, viz.: 
General consol. railway and land mtge. bonds____._..-_.___. $4: 
Unifying and refunding bonds.-._._......-......--.--- 
River and Gulf divisions Ist M. bonds 


Louis, East St. Lo 





lel i ee ee ee | 


Refunding equipment obligations at PN 6 ob an cick 
To aid in refund‘g, extend‘ & or retir‘g underlying bds., not + be 10, 
Future acquisitions and additions, new rolling stock, real es 

under restrictions In mortgage 





on 
nN 
-” 





Séweuns ocebssaeenebawanene .586,000 

EARNINGS aver 10 months ending ‘Apr. 0: 

10 Mos.— Gro Net. Other Charge Bal., 
1912-13. __ $28, 871. 797 $8,720,289 $327, inh $6.3 S10 os 653, 
1911-12... 25,220, (339 7,271,839 319,561 5,972,381 1,619,019 

REPORT.—For 1912 in V. 95. p. 814. 

Years ending June 30— 1911-12. 1910-11. 1909-10, 
Miles operated end of year.......-.- 3,315 3,313 3. 288 

ES 2. 6 bimiha ab oads dad $30,102,115 $25. 567, Ser eae $98 .916:891 
Me VEE, . cdcaccodecncobssocca 9,915,129 
Se no.) f. . E i eeapeweean 566 ,544 310 ae HS 
eS os et eceon 10,481,673 8,4 075 9, eth: 
meee: OR, BORGR: &... -occiicbocecss 6977 525 3 356 

Taxes, bridge expenses, rentals, &c.. 2.381.571 2,288,143 008-490 
Pie Galo tbedéaditivemoseen (4 1, qemueee - '* Setiowe 2. 4 

Balance, surplus for year.......-.-. $346,928 $818.576 p colle 


DIRECTORS.—Geo. J. Gould Wobaiman) . Benj. F. Bush Oe af 
Finley J. Shepard, James Speyer, E pe E. T. Jeffery, E 
Simmons, J. G. Metcalfe, Albert H. Wiggin, Jay Gould, Edwin G. eh: 
O. L. Garrison and C. A. Pratt.—(V. 96, p. 286, 1157, 1703.) 


MOBILE & BIRMINGHAM RR.—(See aise Southern Ry .)\—Mobile to 
Marion vunonod. Al see with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to — Se the interest on 
bonds and to guarantee a dividend on the $ 900,000 iy . Stock of 1% for 
first year, 2% for second , o% for bird’ pe year ao % for fourth year 
and thereafter. Of the $800,000 000 common stock, $894 *$60 is tated wee 
Southern Ry., and voting power cn pref: =“ ed =: Southern Ry 
lease. V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 10138.—V. 72° >. art 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile: 
Ala., to Columbus, 3 472 m., proprietary line, ae eee! & Tenn. RR- 
to East Cairo, 19 m.; branches to Columbus, Miss. .. &¢., 34 m.: Columbus» 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 mi Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., ellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.: St. Louis e Cairo (leased), Cairo to E, St. L.. 152 m., with 
branches to “Millstadt. 7 m.; trackage, 189 


1 
m.; total Jun 
miles, Mississippi anti-trust suit, V. 95, p. 1403. e 30 1912, 1,114 





STOCK.—Stock authorized, $10,000, or Soyo $6.0: 020 0.600; 
Sepouit of old debentures of 18 
de t of old debentures eA 


$100. The yoting z po wer on $4, 984.2 


n- 
eral mortgage bondholders by. virtue of 
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Mtles 
Road 


Date 
Bonds 


RAILROAD COMPANIES 
For abbreviations, &c., see notes on first page] 





J gE ae (Since rei | ox 9 1908-09. 1969-10. 1910-11. 1911-13 

une 30 years.....-. 

In i912 “the Southern Ry. had acquired $8,246,000 of the $9, at3. 000 
eral 4s and $5,670,200 of the $6,020,600 stock, issuing, $ for $. its ts col- 

nteral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 

by a pledge of the latter and also stock trust eertificates for stock. dividends 

being payable (A. & O.) at 4% in perpetuity thereafter. 


BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage ee ag V.47,p.83. V.60,pD. 
967. Int. on $4,000,000 St. Louis & Cairo 4s is 
equip. notes dated Oct. 1 '07 are guar. by Am. Car. & Co.; V. 84, p.996. 

Holders of the colek, trust 4% bonds were offered 4 BB ng up to June 25 

in a new issue of M. & O., St. Louis Div., 5% aged — (limited to 
,000,000) to be dated Aug. "1 1913 and d secured by e on the 
t. Louis & Cairo RR., subject to St. Louis & Cairo a8 MM. 4s ane an. 3931. 
oe V. 96, p. 554, 1022, 1365, 1773 and V. 70, p. 532. 
First term. M. and coll. trust 5s of 1911, see %. 92, p. 119. 


EARNINGS -—10 mos., {IOtiis Goes’ $10,121,981; net, $2,694,468 
July 1 to April 30. (1911-12..Gross 9'300.404; net, 2,443,878 


REPORT .—Report for 1911-12 in V. rh >. 1198 (o Y yates 0°: sal 
Years ending June 30— 1911-12. 910-1 
Total operating revenue_-_..--.-..---- $11, 307, 732 $11,197, 347 $10. 636. 733 
De We i oc ut SG eecocodes 2;719,059 (24 902 
Net, including other income-.-.-..-...-. 2,949,032 3,218,430 3.132.782 


Interest, rentals, &o0........-.------ 
Dividends I i As cin cia 


+ . 2 . + 1 95 
(4)242,824 (4)242,824 
Additions and betterments.......-.- 8,335 28,432 





Balance, surplus__......-------- 2,690 81,381 


$362 
‘—(V. 95, p. 1198, 1403; V. 96, p. 487, Hae 868, 1022, 1365, 17735 
MOBILE TR NAL & RY.—See Alabama Tennessee & Northern Ry. 
. 96, p. 1229.) 


MOHAWK & MALONE RR.—See N. Y. Central & Hudson River RR. 
“MONON.”’—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., etc., 41 m., 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virgint a & 
Charleston poenn. syst. ae , which guarantee the bonds (see B O. RR.), 


rong y rss a. Rw RR. and Pittsburgh & Lake Erte each 
own $ A yey R. on Jan. 1 1913 owned $621,000 of the 
ows, 9 mo gg oe 578,365; net, 


$883, 261; other income, 
$1,867; chatein. $277, 019; dive. (6%), $85, 0; bal., sur., $522,429. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.. 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. we outstanding, $1,000, ‘we Additional bonds are 
issuable at $25,000 le, as stated in Vv. 89, 470. Equipt. bonds 
June 30 1912, $50, i or year * 358,165 June 30 012. gross, $175, 030; 
net, $78,882; taxes, $4,224; interest $53, : bal., surp. .. $21,493. Pres., 
Frank S. Gannon — (V. 89, D. 


MONTGOMERY . ERIE a yaw Map Erte RR. )—Owns Montgomery 

$9 6.000 ue; N. Y £ = at oko. 000 Die mre to rye a i pot 
an. Stoc vs er an.) p a an 

ov. 10-8. fd. , $6, 500 per an. There are $4 B00 2 aM. bs due Oct. 1 1927. 


MONTOUR RR.—Owns Montour Jct. to North Star, Pa., 13 miles. 
Extension of 34 ies under construction from North Star to the Mifflin 
Yards of Bessemer & Lake Erie th which a contract for traffic ex- 
change and a divjsion of rates has been made. To be completed by July ’ 
1914. Stock, $1,500,000, owned by Pittsburgh Coal Co. of Penn. V. 

p. 286, 861. onds. ae 750, 000 Ist 50-year 5s, rioenee at 105 as a 

—— on pas after F 1 1924 or at 103! for a itd fund of $55,000 
Year ending 7 30 1912 (13 miles), re, $160,418; net income, 

365, oa 787: total deductions, $19,130; bal., sur., "$46.6 37.—(V. 96, D. 286.) 


MORENEAD & NORTH FORK RR _—Morehead to Redwine, Ky., 24 
m. branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds auth., $500,000; out, $373, 000; d ‘Trust Co,, Clearfield, 
Pa., trustee; see tablejabove. For voss ending June 30 1912, ' gross, $83 ,- 
291; net, $9,787; int. and taxes, $19,7 Pres., W. B. Townsend, ‘own- 
send, Tenn. Sec. & Treas., John W. Wrigley. Office, Clearfield, Ky. 


MORELIA & TACAMBARO RY.—See issue of Feb. 1913. 


MORGAN'S LOUISIANA x TEXAS RR. & STEAMSHIP CO,—See Map 
of Southern Paci [tc .)-— .—Owns Algiers to Pee pn 205 miles; 
branches, 119 m.; Pane a nang to Port Allen, La., , 53 m.; wecraee to 
Alexandria, &c., 29 m.; total, 404 m.; SS. lines ~ "ferries, 116 miles 


ORGANIZATION.—So. Pac. Co. owns the $15,000,000 stock. 
9106-07, 10%: 1907-08, 25%; 1908-09, 4%; 1909-10, 5%: 
1911-12, 4%. 

EARNINGS.—10 mos.,{1912-13_.__Gross, $3. iV 338; net, $677,588 

July 1 to April 30. 1911-12____Gross, 1215239; net, 1,133,866 

In year ending June 30 1912, gross, $5,113, b97: ‘net, ay 7 other ‘income, 

$1,219,613; surplus over charges, $254,136 mol Ye 76, p. 548.) 


MORGANTOWN & KINGWOOD RR.—See page 130. 


MORRIS & BSSEX RR.—(See Map of Delaware Lackawanna & Western.) 
— Owns from Hoboken, N.J., to Phillipsburg, N. J., 85 miles; branch, Den- 
ville to Hoboken, N. J., 34 miles; leases 38 miles: total oper., 157 m iles. 

LEASED in yerpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is 
Baed ch in the event of 30% of gross earnings being sufficient to pay al) 

xed charges and 10% on quispanding stock. 
BONDS.—lst ref. 3s, V. . 1167; V. 74, p. 1308. V. 94, 560. 

EARNINGS.—Important Kl D> L. & W. with aol facilities ae 'N. Y. 

Harber, but the earnings show a deficit after payment of rental (includin 
$1,050, 000 dividends), viz.: In 1908, $789,564.—(V.82, p.805; V.94, p.560 05 


eg a Pra eda & ERIE RR.—Owns Morristown, N. J., to Whippany, 
4m.:; In June 1913 plans were reported as under way for con- 
solidation i. # the New Jersey & Pennsylvania RR. V. 96, p. 1629. 
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Stock, $400,000 
$92,103; nek qb ay $39,637; int. on bonds, &c., 


r, $100. Bonds, see table above. For year 1911-12, 


ost $24,928; bal., sur., 
14.709. Pres., R. W. Y—(V. 77, D. 511: 
V. 96, p. 1629.) 


Pm dol | onan & PORT CARBON RR.—Owns Mt. Carbon to Port 

Carbon, Pa., 5 m.; 2d track, 2.39 m.; total track, 15.41 miles. In 1910 
re-leased to pee, & Reading for 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. 89, p. 42.) 


MOUNT HOOD RR pa Pao River to Dee, Ore., 16.4 miles. Stock, 
sy co par, $100. Bonds, seetable. Year 1911- 12, gross, $68,466; net, 

910; int., taxes, &c., mst 325; bal., def., $17,415. Pres., W. H. 
ae Dee, Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 


MUSCATINE Noert & SOUTH RY.—Muscatine, Ia., to Burtington. 
55 mi This includes 4.6 miles trackage, the ownin 
rodn a g right of wa on sae, V.80, p. 1059. Stock, $450, 000: par, $1 

In June 1910 fil 1,000,000 mtge. to German Trust Co. of Davenport. 
Iowa, as trustee, the | $800, 000 bonds issued y agen and all of the stock 


McEwan, ll Broadway, N. 


being de — ae. the gas 000 3-year 6% B80, 706, note wane (see 
tae oF My ‘Biz. 1677: V. oe 

Sass 2 30. 1 83; def., $17 A01; 
pa. oh severe washouts se ogy , taxes, =, 


191 
completed until 1912. In 1810-11 a miles), gross . $72, "184; aan. $1, ial: 
oe ,842. Gen 5 oe es owe Sec., J. A. Coe; Aud.. 
A. ohlhammer. Office, uscatine, Ia.—(V. 93, p. 589, -) 


Bao68 0. sen GRAND RAPIDS 8 INDIANA RR .—Owns a ony Grand 


apes tO Reeenen Mich., =: me G.R.& Ind at Grand Ra ids, 
3 miles. Operated by G. R. ina RR., wolee oes foreclosed in 1896: 
pag tele Ft net re g é seat auth., S551 Hae ee, Bet 69.575: 0 — 

’ . a otner 
oem » $459; int., sha Ghee Dotter betterments, $6 , surp., 


$13.378.—-(V.. 90. D taxes, a 


mOTUAL TE MINAL Co. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal. wharves, freight house 
and a steel and brick grain elevator, ca gage A 000,000 bushels; also all the 
stoek and bonds of the oe egg rr owning 12 steamers on the Great 
Lakes and the Island RR. Stock , all ewned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., *Tehigh Valley and Erie, which each 
under agreement of Jam. 2 1905 as amended, guarantee to pay one-fourt 
the interest and sinking fund charges on the Naor (the latter $200,000 
Faure Of the bonds ($5,000,000 total auth are a reserved, yy 
ture ne poe a et aia ! in n $1,903.398 poured essa tio 736 mR. af ¢ 
ar year te come (inc **o ery . 

286.958; int. $160,151; . eae 7. Pres Charles a 
ae Liberty st., N. ¥— (0. 89, D. 779.5 














uffalo, Treas., F. H. Siivernatl 


NASHUA x LOWELL RR —Owns double-track road from Lowell, Mass.. 
to Nashua, N. 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lewell. In Tah7 Pom was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on gin and in 6h ext 1911 received 2 eutheriy to 
parenase stock; in Nov. 1906 to 1 912 a. xe was paid from accumu- 

ted cash surplus —(V. 83, p. 970; V 


NASHVILLE CHATTANOOGA & G,, LOUIS | RY (See Map.)—Qwns 
mn e attanooga, enn., to Hickman , 220 m.; branches te Lebanon, 
519 m.; leases Western & io t Chattanooga, here 4 to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 ee 
See V. 71, p. 544, 664, Total operated July 1 1912, 1,230 miles 
ORGANIZATION .—A majorey ty Geta ,600) of the stock was owned by 
the Lou. & Nash., of which pledged under its mtges. West. 
& Atl. is leased from State 4 Geena gia till Dec. 27 1919 at $420,012 yearly. 
STOC K.—Increased in 1913 to $o $10,000,000. ,000 new stock 
stockho , payable 20% May~ 15 aa 80 
June 20 1913, to retire the $6,300, ist 7s due July 1 1913. . 95, D. 
1123, 1684; V. 96, p. 554. 


DIVS a4 aoe '99-'03. '04. ’05. ’06. "07. bye "09. "10. *11. °82. 1913. 
Since 1894 4y'ly oe 6 5&5 6 5% 56 6 6 6% 3K . 
BONDS.—Consol. mtge. of 1888 provided that all prior bonds should be 
paid off at maturity; = ficient of the $20,000 p.m. were reserved for thew. 
aN, with Lou. arantees $2,500,000 L.& N. Ter. 4s 
» V. 75, p. 1384; Sie Aetna l. M., M. & O. 68, V. 77, p. 2390. 


Ta ioaneas -—10 mos., 1 TgiT 3. aross’ $11,111,544; net, $2,481,877 
July 1 to April 30. 1911-12__Gross, 10,161,863; net, 2,390,703 

ANNUAL REPORT. eee. for 1911-12 was in V. 95, p. 1115. 

Years end. June 30— nl. 1910. 


ers of record at 











I ce re eS 1,230 1,230 ,230 1 230 
Geos 4 ON mind $12,262,675 $12,323,863 $11,637,204 $11,112,114 
Net earnings.._..__--- 2,883,804 3, »903 3, 99, 45 413 
Investments, &c._____- 71,959 95,427 iy F} 458 
Hire of equip. rentals, &c 301,262 342,521 301,467 261,790 

Net income____.___- $3,257,025 $3,481,851 $3,559,149 $3,049,662 
Int. on debt and taxes_-— 33° 234, 327 $1,224,391 $1,210,675 $1,191,002 
pee 1 626,518 51 626,518 
Div. on stock._... _.. (6 6)649, 002 (6)599,079 (6)599,079 (5)499,232 
SE Ee ebeateod'<:i abwwdawet? lo Ceheoks 163,252 79,115 

Balance, surplus_-_.-_ $747, he we i .* $959,625 $653,795 


Pres., John W. Thomas Jr.: mith; Chairman of Board, 
E. C. Lewis —(V. 95, p. 111, S68. This A193. 1684, Vv. 96, p. 554.) 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashvtile.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 


Lou. & Nash. in 1900 for 999 years, the rental bein 7 on stock. The 
Lou. & Nash. July 1 1912 pte Rb $1, 979 ,600 of the ~ BA ky 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
Leased for 99 years from May 1 1902 to Tenn. 
In Dec. 1909 filed a mtge. 
000 reserved to retire $1, ,000 first 
None sold to Feb. 1912. V. 89, p. 1668.—(V. 89, p. 1668.) 


River and 18 m. of track. 

Cent. RR., which owns entire $1,000,000 stock. 

oe secure $3, ,000,000 bonds; $1, 000,000 
oO 
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RAILROAD GOMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable — 
Rys of Me m stock $75,000,000 U S edt chwe Iuugawsws Ol SS TEET ¢ « bosnsnlenescacemhbbieudsauaete City of Mexico, Lond, &c 
MSPiest pref ot stock og Ftd me & a) Re. e. peal wbit- eemnation 130) rrty 4 4in 1912/F & A|Feb 10 "13, 2% |Office, 25 Broad St, N Y 
ane lien = US gred 105beg"1 (see an Se 4 he ..-| 1907 ;- £, &c| 84,819,315 4% ¢5 & J\July 1 1957 Office, 25 Broad St,N Y 
mise U d redeem par (text D Fats .xo* 1907 £ &o » 747,600 4¢ iA & O/Oct 1 ea Mexico,London, Paris, &o 
Nat i RE of Mex prior Hen mi ge gold ¢ | 105 - n.c* 1 1901 500 &o 23,000,00¢ 4% ed & J/Qet 119 ; Office 25 Broad St, NY 
0 see ex ane e 500 ’ yevyv 
Bnd Centr caries Eo Wo on red at 110_. 1889 1,000 1,374,000 5¢ Ww & JIiJuly 1 1939 London aid Boston 
cons inc & scrip n-cum red 50% m) g-AB.o* 3, 1889 1,000 187,600 3¢ {July 10 Jan 101939 None 
2d co ns inc($6,400 rondo % to o July ’29.AB.c*| 3, 1889 1,000 21,000 >. Bilis wa Jan 101939 
Gar snd locomotive rental notes. ---—----------| --- i807 |-"-1,000] 9000001 Be IA Olav 11917°-""|oia-G 5 #5 667 Bega ta 
quipmen soma e year at ’ mb r oO 0, Bos 
do ($50,000 yrly par( red 102 %& beg > 10._0 1899 . 1,000 300,000 5¢ A & OlOct 1 1919 do do 
Mex Int prior lien | £1,200,000 red at Me n. Sr j 1897 | £100 &c| 5,850,006 4%eM & S/Sept 1 1947 Speyer Brothers, Londen 
First cons M $16,000,000 ¢ not cuar._Mp.xc* &r 1897 | $500 &c| ‘°705:500| 4¢ IM & Si\Sept 11977 Office, 25 Broad St, N ¥ 
do g guar stamp subj to call at 95 to Moh 1907-- 1897 | 500 &c| 6,501,000 4¢ iM & S/Sept 1 1977 do de 
Nat Rys 2-year secured gold notes red par__..- 1913 | $ & &c| 26,730,000 6¢ |J & DiJunel 1915 New York, London, &c. 
oo pate den Sos Waa Vock Bow Hoses 6 tae 1911 '$mks &c} 13,000,0 6 MO GY DEE schocecteccctandsabocemn 
augatuck— ew Yor ew Haven & Hartf 
ebr ansas & je & South —I1st M $4,500,000 gold 1908 | 500 & 00 Sa mee el 0 i, Se eee 
eva ifornia-Oregon—First mtge $1 500,000 1 1,000 896,000 5¢ iM & NiMay 11919 Moran Brothers, N Y 
evada tral ist gold my non-cum inc (ae: fd) be 1888 1,000 750,00 5¢ iJ & JiJuly 21938 1%% paid July 1911 
eva p copper Belt ee t M $1,000,000 gold__- 1909 &C 622,000 6¢ 0 & JiJunel 1919 Boston, Mass 
ew Also New Raver & "North hampton—Sele New! York |New Havien & Hartflord 
ew ~—4 ndiana & Wincle Pista 250,000 ¢ 14 1904 1,000 250,000 5¢ iJ & JisJuly 1 1934 Mech Tr Co,Bayonne,N J 
ew Jersey Junction—l1st M guar $4 006..G.c 1886 1,000; 1,700,000 4 F & Aj\Feb 1 1986 N Y Central & Hud River 
new Jersey & yconsyivania— ist M $200,000 red 105 28 1907 1,000 200,000 5 J & DiJunel 1927 Corp Tr Co, Jersey City 
ew London Northern—Stoek -__........-_------- Sa ease 100} 1,500,000 9 Q—J |July 1913 2%%|New London Office 
ft oR Ries: SIE Eel a Ba.c* &r* 121; 1910 {1,000 &c} 1,500,000 4¢ iJ & JiJuly 1 1940 Cp M&M Bk,NY:;: reg md 
West River guaranteed prin and int. Bal. BOUO hn caceess 75,000 4 », @é& Dil ew London Office 
ew Mexico Cen—S’ re. Gen 1 ist st M an ~% we ad Dab ae -PPi.c* 1901 $1,000) $2,500,000 5¢ iJ & D/iDec 11941 Pittsburgh Trust Co 
ew Mexico & Coal—See E rn' Co 
ew Orleans Great Reetheen—-Firet 2 M Mt gold CK.0° Gr 1905 |1,000 &c! 7,500.00 5¢ iF & AlAug 11955 Columb-Knick Tr Co, NY 
won trust ser A (due s-a $25,000 ta adel bes 1,000 375,000 5 F & AjTo Aug 1 1918 |N Y Trust Co, of Buffalo 
New Orl Mobile & gr stock $35. mile. aes i art i VERN RS MR apie age 8 
Pref (p & d) stock aD aa O00 (35.€ 2p m). alti 100) 1,259,500) ........ a. a 
First mortgage $35 5330. .000 Orta 1910 1,000} 11,819,000 “ J & JIi\Jan 1 1960 7i Broadway, New York 
New Orleans & North East £000,000... - wine 100} 6,000,000|/5 in 1912] Yearly |Sept 4 1912 5%|New Orleans, La 
Prior lien mortgage ii | eli dehehiewer dine na Ce.c* 1885 1,000; 1,320,000 6¢ iA & O|Nov 11915 Central Trust Co N Y 
General mortgage $8,000,000 gold_......_..- F.c* 1902 1,000; 6,012,00C 4%eJ & JiJan 11952 Farmers’ L & Tr Co, N Y 
__ineome > mortgage (non-cum) si 300; 000 alk te 1902 1,000’ 1,500,000’ Up to4 %’% gold ‘July 1 1952 (if earned) on Decl =. 
NATIONAL RR. OF HAITI.—(V. 93, p. 408.) For 9 mos. en March 31 1913, gross, $46,598,637; net, $18.776 756: 
NATIONAL RAILWAYS OF CUBA.—V. 95, D. 1403. other income (part y est.), $600 00.000" tax taxes, rentals, &c., $951, 000; int 
charges, $14,977,837; bal., sur., $3, 447,91 
NATIONAL RAILWAYS OF MEXICO .—(See Map.)—Comprises: . 
Standard Gauge—Ow Mtle Controtled—Securittes teeny Mtles REPORT .—Re t for year ending Fence 30 gre was in V. 95, y 1743; 
Seredo to City of exe re 803|'Texas Mexican Ry...-.-.-- 162 | V- 96, p. 67, sho » in Mex. cur. pons + pa 8. Ss er wah a 73 
Mexico City to Juarez City._..1,224| Leased— 911-12. . 
Mexico to Bio B Balsas 182| Mex.Un.Ry., Coahuila Coal Ry on | (reese earnings. .................6- $61,447,791 $61 934.431 $61,483,147 
Cintura, &o., > (3-rail track) 6 Cae ii? ie hocacseuttbapeceqndodee = 012,536 22,655,076 24,754,829 
Chicalote to Tampico._.-..__- 406; Total standard gauge___.__- 5,915 | Other income..__...........------ 1,658,652 944,892 1,227,471 
nee el ae es Reseenaee bs, £96 |. THO Wnoome...........-4---2-- $24,671,188 $23,599,968 $25,982,300 
egras to Sauceda.__- 238 | Peralvillo to Beristain.___. were 102 ee RE I eee 6 15°43: 783, is i? ,095, ,829 S'280'6 127 
= SNS 171] Other branches................ 108 | 1@terest charges _.........-.-.---- 7,946,269 2,604 
Branch—Irapuato to Ameca_ ~~ 917| Leased— Reserve fund.........-..--------- 124. 338 127, 893 141 828 
Guadalajara to Manzanillo 221) Micheacan & Pacific Ry. ...-- 7 Balan $2 360, 
San Juan aral a A OO a 348 $2,429, 977 $2,694,741 
bee X RF re + ei on rt Total inci. in earnings... __- 6,167 First pateusad dividend (4%) -.-.-- o 2.306, ‘632 2 ‘306, ‘632 2,306 632 
Rincon to Pozos._........-.. 37| Controlled—Earnings ate Su 
eu gE | cape Se ae $53,716 $123,345 $388,109 
Gonsales to, ‘acembare.. ets 733 PanAmerian RR. setting, Chairman of Board, Lic Luis ~ ee Vice-Chairman, Ingo Gabriel 
Jimenez to Rosario............ 96| Vera Cruz & Isthmus......... 328 a Chairman N. Y. Local Board, H. Clay Pierce; Pres., E. N. Brown. 
ee ce a ee “Reon: . ¥. office, 25 Broad St.—(V. 96, p. 790, 1298, 1630.) 
Bar extension at Tampico _._- 6) Grand tot.(1.439 m.3-ft. gauge) 7,835 | NEBRASKA KANSAS & SOUTHERN R Y.—Projected Stockton to Gar- 
In Sept. 1911 extensions were under construction. including one from | 22 Cit » 162 mil 


es, &c.; 15 miles from Garden Cit 12, $800,000 eted Nov. 


southeast to Canitas on the main line of the El Paso route, | 1912- Biocie wath, $4,500,000; outstanding June 30 ty 000; par. 
173 sles ty, 


Durango southwest to Llano Grande, opening u e timber $100. Bonds, see table above. Pres., J. OC. Hop 0 
2 miles (now completed), and Penjamo south to Ureaban” breach Treas., E. J. Williams, Stockton, Kan. "Office, St R, Kan. 
~ B , &c. A line from Allende to Las Vacas, on the Rio Grande, 73 "alles, NEVA DASCALIFORNI JA-OREGON | FY. .—(3-ft. gauge.)—Reno, Ney., 
roposed, of which rat 4 miles to Hacienda of San Carlos is to be built. | Lakeview, Ore., 238 mil Owns all the stock of the Sierra & Mohawk 
' under contract with the Government of March 2 1912, plans to} Ry., Plumas te Mohawk, Cal., 37 miles, which was soguired Jan. 30 Bn oon at 
build coast line from Matamoras to San Francisco, 902 kilometers, or | foreclosure sale. V. 93, p. 164. 7-4 o. ae 500.000: gr rk 9700008 


560 miles the first 100 -—y > Sige A two and 100 kilos each succeeding | all out. After 5% on com., both stoc B pret. 
Lines aggregating 28 which parallel other lines are being | 1906, 3%; 1907, 4 4%: 1908 to 1910, 5%, ¢ oe are pro 3%: Sept. YFi912. 
Teautiched to sate pene.” v 96 | my. on ey stock, 1% . Meee) 1% Aug. 1910. 19if and I Biz, none. 4 
a r e 
ORGANIZATION .—Organized Marc ' C 1908 under special Act of Con- $124 84 5; other ‘income, $5, ols ant. taxes, ‘eo. wari? 904; ‘tiv on pref. 
reps of loo, Mex. Gon » per plan in V. 86, p. 918, 982. The properties of Nat. RR. (2%), $15,000 . C. Moran, 68 William St., 
Central and Mex. International were acquired by deeds; —(V, 93, hs aGeT. Te. Vv v. i. Dp. tT EO, dts. 1201.) 

steck of the Vera Cruz & Isthmus and $9,991,700 o the $10, ,000 stock 37.8 mil wi buska to Th 2.50 mh total. 40.3 miles. L$: in 

Pan-American RR. V. 91, p. 9; y. 93, p. 1474. Application to aine M Ach. 2 1900 Stock auth: 00000 all issued. Bonds (auth 

&C.. ve 88, D. 1318. th nome as A ‘ en ) Boo) ed I Trust ool Be Boston, State” see table abare. 

Mexican Government owns $115,049 ”“ of the $230, 000 ,000 auth- . ” ° 

orized stock 10,000,000 ares ferred, $ 0.278. 300 second preferred Current He set 301 1912, vw 866. eres, CO. A ee Sec., F. M. 
and $74,778, 000 common stock  ppereniees the principal and interest ' cw 0use e City, Utah. 

of the new general mtge. bonds. CNEYADA ¢ Hic. "in May 1913 cot GAUGE RR. —Covax < to evade Cloak 
DIVIDENDS.—Fist pref., 1908, 1%; 1909, 2%; 1910 to Feb. 1913, 4%. & gctocs Cele) Ry, in tay Tele Comes wae og Bick: $3 32 


: ne 200; 
Bonds Immediately Issuable. , $1 aid: In ‘ess: Bigs Tess 6%; 1 to 1 
Tne emqunte of new bonds and pref. shares which the New York Stock 1906. 8. 1075; 19 1 and 1910, 2,000 fst a; Ne) hy &% {y 1O12, Sue 235 9% Anes 2 


Sept., 
xchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
[The amounts actually listed are shown in table at top of page.] ry, “A abl : in annual installments, increas 




















,000 in 1920 to $201 000in f 24. The stockholders were to vote on June 17 
4% Bonds {$225. 000 aoe authorized) — Toi3 on authorizing ged og Bra bonds to standard-gauge the road and Reo 
Issuable in part exch. for Mex.Cent .bonds, abt. $70, 294,962 vide for the Ly Seems of $162, ne  ta—™® bonds Vv. 96, p. 1089. 
For cash, refunding notes, Mex. Govt. epee. ,&0.23,200,000 Year ending June 3 tg Dagar 071; net, 0.808: other inc., $137; 
Betterments, equip., retiring equip. ob $5: &¢. 13,005,000-$106,499,962 | int. and taxes, $18, O48: di . e 0) 7530 016; b 619. Pres., 
ca) $28.0 remainder 0 of ‘the auth. eg of 000 Natio 2000.00 2 ts Rome ved, as follows: | Bamnel Naphlay, Grass Valley, =f "98. p. 1746; v. 96, p. 1089, 1489, 
prior lien 
4748; 2) $00. 334 ¢ vot, Wh which $5,175, 193 Seopa) for extensions, &c., NE JERSEY eR DEA & Fe ste eee ving * Bend to Pine, Ind. 
as shown in 11.49 miles. 100,00 00. Bonds,$250,000 
The t vd Fesetved to to ‘issue ue $6.0 .000,000 additional bonds to take up | Mechanics’ Trust C oe oy N.J. trustes. *vear ending J June 30 we 
#1 ect te call afte after Jan. f Pasi? Sig een cee ne Poon than $10,000, Bal. surp > ahene.” "ae 208. ep income, $278: OB Zabrisiic; "$17.08 
000, or for cum. sink cient to retire entire issue by maturity ge? y "Sec., De Witt Van Buskirk, 149 Broadway, N. Y. . 
Guaranteed eral Morteng 4% Beads { 160, ot? | 000 auth .)— a JERSEY JUNCTION RR. ra road through Jersey Ci 
able gerade t bond + fy * Save aa $45,31 5,07 £8 Hoboken ER SEY Weehawken, about Leased for 100 years 
To Mexican Govt on po C; eh &C. »450,0 


1886 to N. Y. Oentral, which ~ = RR. ‘Donds and owns $100, 000 stock. 

Betterments, caulp.. : rots eq SD. oblig., &c. 12,985,925—$60,751,000 NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
bo rg remainder of be $1@ “ER, of 0 is reserved = follows: ie 24,749,000 Garnerville EY 9 miles; branches to New City, &c., 5 m.; operates to 
(of which $5,521,932 nat 5 for extensic Bee ogg "% @) af ‘978,068 | Haverstraw, ‘io. ‘iam : total operated, 48 miles. Erie RR. in April 1896 
i ; — c. See V. 86, D- | purchased control, Stock, $1,440,800 com, $787,800 pref.; par. $100. Con- 

The right is reserved to issue additional bonds to retire an equal amount ad tla a3 e $400 5 O00 and igi mise. sal Oe May 11 10 ware extended 30 
Othe generat mntge yori Sell oe oubdion ka ecul en; par in amounts not less $283.89 “7 uy p. d14 0.137: tpt” Bor 6 vines bal., ng om S0077. 
ge oi Ai ot an eae Oh Ng) aca | CEVA py chee Oe SND: mow Are oa, 

which is retire entire issue not later than . V. 90, p. 

Of the Mexican International me ponedt. 4s, $2,497,000 were in J rw JE coy & PENNSYLVANIA RR.—Whitehouse to Morristown, 
reserved for extensions at $10, odo nao mile and ion rowemnents. The ‘aah N. J., 25 miles; extension of 1 mile to heart of Morristown proposed. On 
issue of consols is limited to $16 000, The guaranty of prin. and int. | M 191 but in Jan. 1913 Frederick V. es 
$B sul ood of the cools hes boon apsunned By hc Nitional Spor ar MSG.C™ | g. P1o Nie Jung 1918 Dlana. Rk Wwas Feported were pcr way for eauaal” 

ona e ida. « 
oe p. 8: Prior lien 4 %s, see V. 65, p ABIL, 1071. Consol. ‘4 “ 1807 dation with the Morore & Erie — f V.96,p. 1630. Stock 
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ad 
@ 
FE 
i 
<3 
sé 
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listed ‘on N. ¥. Stock Exch. Feb. 1898. See application in V- bonds auth., $200,000. For year end: Dec. 31 1911, gross, $45,139; net, 
The 6% 2-year ear secured gold notes dated Juno 1 1913 ($29,160 60.000 auth. | after taxes, $14,077; bond int.. $10,000; bai., sur., $4,077. *egtneee 
e) are to wieemetely sscured a» the pledge pro rata of $24,800,000 | N. Ape Sec. and Treas., Louis E. Spencer, 63 Wall St., NW. ¥.—(V. 96, 
%, 3 Me prior lien bonds and D gen. 9. _Any of the bonds | P. 63, 1630.) 
plode may pe be sold ie, She clas io purchase or redeem notes. NEW LONDON 1, NORTEES” RR.—Owns a New London, Conr., 
he $26,73 t issue were < g to retire the $10, 000,000 4% % | via Brattleboro Londonderry. 158 miles. 


, me 


potes due June 1 £913 and to Day or acquire the $13,000 000.6% notes divs |" LHASED for 99 years trom Deo. 1 1901 to Central Vermont.” ‘The rental 

Nov. 15 1913. The remaining notes may be applied (a) to the extent of wt Sets. ry pas ann which leaves a small surplus after providing for in- 

act Over Sh vvap 000 Soward the oe fea of interest due July 1 1913 on the Bvidends. Taxes and im rovement met by, \genee. 

— lien bonds and on Oct. 1 1913 on the gen. M. bonds and (b) to the ex- tn Jt J ~ “Asio" issued ed '$1,500 ,000 4s to refund bonds due. 

t_of $730,000 for int. due Nov. 15 1913 on $13,000,000 6% notes, int. sour 39) to April 1892, 7% yearly, then Ry m yonidy 10 to 180s. 
ee } aad 19) Ay Guotes of this issue and int. due Jan. 1914 on prior lien and tines yaly 1913, incl., 24% quar (9% per an.)—( 

NGS NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. abs to 

ey ee os <' {1019-13 -Gross, $50,655,397; net, $20,022,697 | Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 


1911-12..Gross, 62,057,762; net, 21,240,212 | Central Ry. in Aug. 1908. On Jan. 101910C.C. Murphy of Pittsburgh was 
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86 RAILWAY STOCKS AND BONDS [Vou. xcvI. 
RAILROAD COMPANIES Miles| Date | Par | Amount | Rate hen videna |Places Where Interest and 
» &C., see noics on first page) Road | Bonds; Value (Outstanding % Payable | and Maturity Divtdends are Payable 
New Orleans & North Eastern (Con,) 
Ne ee whee ne ety pees PG disinee oth éwdewcm Sc a 
w Orleans Term—1st M $15,000,000 g gu_ .G.c* &r* ..-| 1903 {1,000 &@ 14,000,000 4¢ J & dJiJuly 11953 Guaranty Trust Co, N Y 
w Texas exico—See St Louls & San Fr 
ew & Richford—Ist M $350,000 g gu C&P.SB.cx 22) 1911 1,000 350,00 5¢ iJ & JiJan 11941 Safe Dep & Tr Co,Boston 
ew York yy Pehoet mortgage $6,000,000 gold..GP 14] 1908 |1,000 &@ 4,185,000 4¢ JT & JiJan 1 1948 New York & Philadelphia 
Bklyn & Manhattan Beach—Pref stock non-cum . A dake 1 650,000 5 A & OjApr 1913 2%%/Cheocks mailed 
cons mtge (now Ist M) Gale peer & L I..Ce,c* 15) 1885 1, 1,726,000 5 g A & _ O|O 1935 U S$ Mtge & Tr Co, N Y 
N Y Cent & Hud River—Stock ($2 000,000 GUSRL. BN ...-nacl cnc 225,581,100|5 in 1912) Q—J_ /|July 15 19131 <|Grand Central Term, N Y 
Rome Wat & Ogdensb consol M ($500,000 3%4s)F.c| All | 1874 1, 9,576,000;}5&3%\|A & OjJuly 1 1922 Grand Cent Terminal,NY 
I i i a ese F.x| All | 1874 1, 419,000 4 A & OjJuly 1 1922 do do 
Oswego Bridge Co first mortgage. _..............-. cogl SED lowcccess 100, 6 F & A/jFeb 11915 do do 
cuse Phoenix & cemego first mortgece -- --e RZ] LGD Léa cccccs 175,000 6 F & AjFeb 11915 do do 
or & Mont ist am gee & ,000 ($10, p m)-.-N 13} 1886 | -.---- -- 130,00 5¢ A & cine 1 1916 do o 
RW & Ogd Term EP rey pee 4 1888 1, 375,000 5¢ iM & N/Mayi 1918 do Oo 
Oswego & Rome ist M 7s is ,000) and 2d M 5s gu 28|'65-"91 1, 750,000; 5¢ & 7 | Various |May 1 1915 do do 
U & B R ist M $2.000, gold gtar p &1..Ce.c| 150) 1890 1, 1,950,000 4¢ J & JiJuly 1 1922 do do 
New York & Northern first py > p Alle c 57| 1887 1, 1,200,000 5g iA & O 1 1927 do do 
N Y & Put cons $6,200,000 g gu p & i (end)_-Un.c* 57| 1894 | 1,000| 3,987,000 4g iA & O/Oct 11993 do do 
Moh & Mal ist M $15,000 p m g gu p&i (end)CK.c* 182] 1892 1,000; 2,500,000 4g iM & S/Sept 11991 Colum-Knick Tr Co,N Y 
Consolidated m $10 500 gold_.__G.c*&r ..-| 1902 |1,000 &c 3,900,000 3% eiM & S8S/Mar 1 2002 Grand Cent Term, N Y 
Carth & Adir ist M $1,600, g guar____Un.c*&r 46; 1892 1,000, 1,100,000 4g |\J & D/Dec 11981 do do 
Carth Water & Sack Har Ist M g gu p & i (end)-_-- 29; 1891 1,000 300,000 5¢ J & JIiJuly 11931 do do 
Gouverneur & Oswegatchie Ist up & i..Un.c 13| 1892 1,000 300,000 5¢ iJ & Di\Junel 1942 do do 
New York & Ottawa first mtge $2, 600 gold __G 128; 1905 {1,000 &c} 1,456,000 4g |J & JiJuly 11955 do do 
N Y Central & Hudson River Issues— 
Refunding mortgage $100,000,000 gold__._Ce.c* &t| 1,828) 1897 {1,000 &q@ 94,000,00 D 3% eT & IJIiJuly 1 1997 do do 
Coll trust g Lake Shore stock -..........-.- G.c* &r ---| 1898 {1,000 &¢@ 90,578,400 3%eliF & AiFeb 11998 do do 
do do Michigan Cent stock..-........---.- .--| 1898 |1,000 &@ 19,336,000 3%eiF & A/\Feb 1 1998 do do 
hd Spuyten D & P M $20,000,000 = ---| 1909 {1,000 &¢ 2,500,006 3%eJ & DiJunel 1959 do do 
Debentures (V 69, p 1102; V 71, p 502, 964)------ -.-| 1900 | 1 bond | 5,500;00 3% eI & JIiJuyl do do 
Debentures $50 000 gold tanh ik xn saiaede ek te Us.c* &r* ---| 1904 |1,000 &c 48,000,000 4¢ iM & N/iMay 1 1934 do do 
Deb bonds $50,000,000 (Har! urch ,&c)G.xc*&r* ---| 1912 {1,000 &c a9,188,000 4g J & JiJan 11 New York 
New 4% mortgage $167,102,400_..._.---. c*&r* oodt DE Eneodeacs See t eo ae ad SE RS Cree Sey res a ane 
and improvement mortgage see text-_--- tit DE Die wna SE RPS ABAD Hi EE PRE SSNS Sa RSE AGP 
Gold notes $30,000,000 authorized..............- aon): SEE Tebodaces 30,000,000 4%eM & S/iMch 1 1914 N Y, Paris and London 
Gold notes $30,000,000 authorized............-..- coud WEE lbesecess 20,000,000: > € 2 06060 RR RRC oS a Se 
a To be secured by new $167,102,400 4% mortgage'of1913)see tex) t 





























appointed receiver. Foreciosure begun June 1910 under Ist M. of 1901 and 
so under Albuquerque & Eastern mtge. V. 90, p. 168, 1554, 1677: V. 92, 
p. 1109. In May 1909 filed a mtge. to secure $2,000,000 bonds on Hagan 
fields. Stock, $2,500,000. all outstanding. For year ending June 30 
1912, gross, $101,127; net, $12,290; other income, $143; int., taxes, &c., 
$14,081; bal., ef: $2,352 es., Harrison Nesbit, Pittsburgh, Pa.; V.-P.., 
. 8. Hopewell: Treas., Charles C. Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N. M.—(V. 92, Dp. 1109.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 
41 m.; Slidell, La., to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, incl. 29 m, trackage from New Orleans to Slideli, La., and other 
Sockare. 13m. Stock, $7,500,000. ist M., $10,000,000. V. 81, p. 841. 
Plain bonds, debentures and notes June 30 1912, $500,000. 
EARNINGS.—10 mos.,{1912-13_____- Gross, $1,463,311; net, $574,953 
July 1 to April 30. I Gross, l, ,310; net, 428,437 
Report for year ending June 30 1912 in V. 95, p. 1605, showed, gross, 
$1,635,283; net, $549,455; other income, $5,633; int. on bonds, $421,687; 
taxes, $21,423; other charges, $87,615; disc. on securities, $19,104; 


sur., $5, Ml 
OFFICERS.—Pres., H. L. Miller; Ist V.-P., M. E. Olmstead; 2d V.-P., 
C. I. James; Sec. and Treas., F. A. Lehr; Gen. Mgr., R. H. Howard.— 
(V. 92, p. 183, 1456; V. 94, p. 691; V. 95, p. 1605.) 
NEW ORLEANS MOBILE & CHICAGO RR.—Operates 547 miles, viz. 
Mobile, Ala., to Middleton, Tenn_369 track Jct. to Decatur, Miss... 1 





Beaumont, Miss., to Hattiesburg. 27/| Trac e Laurel, Miss., to New 
Ellisville Jct. to Ellisville, Miss... 7]) Orleans, La... ........-..--- 143 


ORGANIZATION .—Successor Dec. 1 1909 pet plan, V. 85, p. 1577; V. 87, 
p. 1664, to Mobile Jackson & Kan City and Gulf & Chicago, foreclosed. 
The St. Louis & San Fran. and Louisv. & Nashv. late inl9llacquireda 
joint or’, interest in the stock. A trackage agreement has been 
made with the New Orleans & Northeastern Ry. from urel, Miss., to a 
connection with St. Louis & San Fran. terminals at New Orleans, 143 miles, 
affording the St. L.& 8S. F.a peo line from Chicago and Kansas City 
via the N. O. Mob. & Chicago into New Orleans. An extension is also pro- 
northerly to Lexington, Tenn., with traffic or =acaee arrangements 
Paducah, Tenn. V. 93, p. 1464; V. 94, p. 351; V. 96, p. 132. 
_ Protective Committee.—In view of the appointment of receivers for St. 
Louis & San Francisco, deposits were in June 1913 asked of ‘first and re- 
fancing bonds, with a committee (John W. Platten, Chairman; V. Ehr- 





Pe. 55 oar St., Secretary; U. 8S. Mtge. & Tr. Co., depositary). 
. 96, p. i 

There are also outstanding $33,000 old Mobile Jackson & K.C. Ist 50-year 
old 5s, due June 1946: int. J. & D.; Central Trust Co., Y., trustee. 


N. 

f the Ist 5s of 1910, $230,000, and of the pref. stock, $740,500, in addition 
to the amounts shown as outstanding above, were in the treasury in Feb. 
1913. See V. 94, p. 351; V. 93, p. 871; V. 94, p. 488. Misc. car trusts 
June 30 1912, $226,000. 

EARNINGS.—10 poe { 1812-18 Semanal Gross, $2,112,299; net, $639,595 
July 1 to April 30. 1911-12______ Gross, : 801; net, 517,189 
REPORT .—Report for year ending June 30 1912, in V. 96, p. 132, 
showed (452 aver. miles): Gross revenue, $2,002,728; net, $630,260; int., 
taxes, &c., $780,713; bal., def., $150,453. In 1910-11, gross, $1,826,135. 
ICERS.—Pres., W. F. Owen, 71 Broadway, N. Y.; Treas., Geo. W. 
Crary, Mobile, Ala.; Sec., H. F. Ricker. Directors: B. L. Winchell, 
Milton H. Smith, Benj. F. Yoakum, Henry Walters, W. F. Owen, B. L. 
Winchell. W. L. Mapother, C. W. Hillard, J. H. Ellis, L. 8. Berg, G. R. 
Sheldon and C. K. Beekman.—(V. 94, p. 488; V. 96, p. 132, 1630.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000, (par $100), of which 
eee te and $5,295,000 gen. 4%s and $1,500,000 incomes were held in 

an. 1913 by Ala. New Orleans Texas & Pacific Jct. Ry. (V. 74, p. 681.) 

DIVIDENDS.— (%){ °03. °04. °O5. °06. °07. ’08. 09. °10. °11. °12. 
Yearly (September). ___ ~~ 3 38 383%5 6 4 § 6% 6% 5 

Of the gen. 414s, $1,372,000 are reserved to retire the remaining prior lien 
bonds and $616,000 for future needs. 


EARNINGS.—10 pee: ies Leonia Gross, $3,085,110; net, $730,206 


July 1 to April 30. 1911-12___-_~ .Gtoss, 3,147,765; net, 852,444 
REPORT for 1911-12 in V. 95, p. 1399. 


Year end. June 30. Gross. Net. Other Inc. Int., &c. Balance. 
RE Re ea $3,765,754 $878,235 $148,578 $655,429 $371,384 
| RTS 3 931 9) 108,364 586,332 530,891 


: “ot 5% ($300,000) in 1011-12, agst. 614% ($390,- 
000) in 1910-11.—(V. 95, p. 750. 1899.) ; 


NEW ORLEANS TERMINAL CO,—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
atl expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and jointly guarantee the bonds. V. 86, Bs 721; 
V. 88, p. 564; V. 92, p. 660. Pres., A. D. Lightner.—(V. 94, p. 983.) 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 Ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles: total, 13.56 miles. 


Stock, $6,000,000, all owned by Penn. RR., wi ; $3,000, 


NEW ts BROOKLYN & MANHATTAN BEACH R Y.—Owns from 
unction to Manhattan Beach (Coney Island). and branches 


Fresh Pond 


to Bay Ridge and Greenpoint, 15 miles. 





Leased for 99 years from Oct. 1 


1885 to the Long Island Rental, 


R,. Co., which owns majority of stock. 








interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348). 


NEW YORK CENT. & HUD. RIVER RR.—(See Maps, pp. 96, 97.) 
Lines Owned— Miles. Controlled—Operated Separately— 
New York to Buffalo_........ 434] Lake Shore & Mich. Southern*-.1,775 
i 1,510 | Michigan Central*® .. .-...-.-..--.1,81 

Lines Leased (*See this co.) Lake E. Alliance & Wheeling - - 88 
West Shore*................ 479iN. Y. Chic. & St. Louis RR.*-.. 523 


Troy & Greenbush*_......... 


*. 
am Woe & Hatten? 6| Lake Erie & Western® .. ---.-- 


Nogtherm ORi0® .. ccoccascccs 


New Jersey Junction* ......-.- 5| “Big Four’ System®.-..-.-..-..2,364 
Boston & Albany*........... 393] Chicago Indiana & Southern*.. 359 
New York & Ottawa*........ 126/Cincinnati Northern*.....-.... 245 
Geneva Corning & Southern*.. 232) Dunkirk All. Val. & Pitts.*... 91 
Beech Creek RR.*_........... 165) Pitts. & Lake Erie System*... 215 
Beech Creek Extension RR., Chicago Kalamazoo & Saginaw 45 

cesceceecce 13] }| Detroit & Charievoiz...... 5 


th otis n> ee eon 
WEEE. SEE bc bamedn co voce 
Operated Under Contract— 
Terminal Ry. of Buffalo*-.-_.-.. 
St. Lawrence & Adirondack*® .. 
Dolgeville & Salisbury___..__-. 
SIE thud bh ba'ed dace onde sé 


Indiana Harb. Belt (V.93,p.164) 105 


11 Total 1913, less 228 m. duplicated 
56 | (338 miles 4-tracked) 12,935 


272 











Total in earnings... ........3,750 

In March 1910 the Lake Shore & Michigan Southern acquired the greater 
— of the Toledo & Ohio Central stock and all the stock and bonds of the 

anesville & Western and, jointly with the Chesapeake & Ohio,a majority 
of the Kanawha & Michigan stock. V. 90, P- 771. 

In Feb. 1913 merged 379 miles of controlled and leased lines in N. Y. 
State, including New York & Putnam, Mohawk & Malone, New York & 
Ottawa, &c., and in April 1913 639 miles of additional lines in N. Y. State, 
including Rome Watertown & Ogdensburg, Utica & Black River, Little 
Falls & Dolgeville, &c. V. 96, p. 554, 653, 863, 1089, 1157. 

In May 1912 was authorized P.S.Comm.to sell to N.Y.N.H.&H.re- 
maining interest in majority holdings of Rutland RR. pref., but suit is 
pending to restrainsale. V.92, p. 527; V. 94, p. 1317; V. 95, R. 1608. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. Y. & Harlem 

R. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4% 30-year debentures of 1912, issuable to 
finance the purchase; $6,148,350 nequied. V .94, p. 208, 1696; V.96,p.1424. 


STOCK .—Divs. on stock reg. in London are payable at 494d. to the $. 
V. 89, p. 1223, 1411, 1542, 1668; V. 90, p. 705. In April 1913 outstanding 
stock was incr from $222,729,300 to $225,581, to acquire minority 
stocks of Rome Watertown & Ogdensburg and other lines per plan V. 96. 
p. 863, 1298. 

1913. 


DIV'NDS. ieceae 1900-06. ’07. 'O8. ’09. °10. "11. °12. 
Since 1894.%j4yearly.5 yearly. 6 5% 5 5% 5% 51%,1%,1"%.— 


NEW BONDS—PROPOSED CONSOLIDATION .—Preparatory to the 
absorption of the Lake Shore & Mich. So. and other subsidiaries west of 
Buffalo, the stockholders on June 16 1913 approved the making of two mort- 
gages = plan V. 96, p. 1424, (a) the first covering the present progesy 
(as enlarged in 1913 by merger of leased lines) and limited to $167,102 ,400 
4s, due Feb. 1 1998, being the aggregate of $109,914,400 ‘‘Collateral 3s 
(secured, respectively, by Lake Shore & Mich. Southern and Michigan 
Central shares) and the debenture 4s of 1904 ($48,000,000) and de- 
bentures of 1912 ($9,188,000), for which the new bonds are issuable 
only in exchange. (06) A “Refunding & Improvement Mortgage” to have 
a lien on the property covered by the new 4% mortgage next following the 
same and on such further properties as the directors may decide, to provide 
for additions and improvements, for funding note issues and general re- 
funding. If at any time the aggregate amount of bonds secured by the 
Ref. & Impt. mortgage shall be $500,000,000, no further bonds shall be 
issued thereunder except for refunding or for not over 80% of the cost 
of work done or property acquired and subjected to its lien, nor (except for 
retuacne) unless such further issue shall have been authorized by a majority 
vote of the stockholders represented at a meeting. ie 

It is proposed to offer to holders of the 344% Lake Shore “‘collatera 
bonds’’ who shall consent to the proposed consolidation of the Lake Shore 
& Mich. Southern Ry. with the New York Central (the consent of 75% in 
amount being requisite), and as a consideration for such consent, the privi- 
lege after such consolidation shall have been consummated of exchanging 
their bonds, par for par, for 4% bonds to be issued under the new $167,- 
102,400 mortgage. 

All bonds issued under said $167 ,102,400 mortgage and equally therewith 
so many of the N. Y. Central debentures of 1904 and 1912 (now aggregating 
$57,188,000) as shall remain unexchanged for the new 4s will have a direct 
lien on the present N. Y. Central, subject, however, to the prior lien of said 
company’s first mortgage of 1897 (the lien of that mortgage having been 
extended to include the former leased lines merged early in 1913), and sub- 
ject also to the prior lien of any of the Lake Shore coll. 3%s that shall re- 
main unexchanged and Michigan Central coll. 34s. Furthermore, after 
merger of the Lake Shore road, the new 4s issued in exchange for the Lake 
Shore collateral 3%s will be made a direct morieage on the railroad now 
owned by the Lake Shore, but subject to the prior lien of the $50,000,000 
Lake Shore Ist M. and the $100,000,000 Lake Shore debentures and also 
to the prior lien of any Lake Shore collateral 3s that are unexchanged. 


OLD BONDS.—First mortgage is for $100,000,000. A supplemental 
mortgage made in 1913 extended the lien of the mortgage over the 1,019 
miles of lines (Rome Watertown & Ogdensburg, &c.) merged in 1913. V.77. 
p. 452; V. 86, p. 1043, 1101; V. 88, p. 506; V. 94, p. 208; V. 96, p. 1424 

Collateral trust 3 ¥s of 1898 are secured by Gepost of stock of the Lake 
Shore & ougee Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. As to proposition to give these bonds a 
direct lien, see ‘‘New Bonds’. V. 96, p. 1424; V. 66, p. 288, 336, 760, 811. 
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RAILROAD COMPANIES Mtles | Date Par Rate Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
NGnopan oo oaeeere. — udeon River (Con) 191 e |$20,000,0001 5 JA & OlApr 21 1914 
do _ Sago ee oteteer equtanste guna ~_-| 191 i 000fr| 2,000,000; None\__._____ Mavi (a 
" Equip tr (B i {87,50 500,000 due yly text_G.c*&r| __-| 1912 '$1,000&c|} 5,220,000 4% ¢A & O Oct. 1913-1927 |New York 
ew 4 
Joint tr ¢ $2,000,000 .c*& .-.| 1907 |1,000 &c} 20,000, 5¢ iM & N'Nov 1913-1922 |Guaranty Trust Co, N Y 
°do do $2:000:000 30 an(V. 86. 800,920) .G. 0° St ~--| 1 OF to ee eel Sh'oun'o00| | ase elt a Sigem Lieiaoe do do 
do eo due $1,000,000 youny ss anletiaelte did te Gi.c* &r .-.| 1912 |1,000 &o} 14,000,000 ii Ce @& Pid@ Bibel O li ococeecacssdéducsuenee 
do due $836,000 yearly........- G. ct&r ~~ | 1913 |1,000 &c| 12,540,000; 4% eI & JiJan 11 1914-28 |New York and London 
New Voth ‘Chicago & St tl sar, EEE stock____. pe BB A 7 1 14,000,000\See text} March |Mch 11913 4%/Grand Central Term, N Y 
Second preferred stock (5% non-cum)...... ....- acelin 190 11,000,000\5in 1913;\M & S/Sept21913 2% do do 
irst preferred (56% non-cumulative)..........__- nina’ ites 1 5,000,000/5 in 1913|\M & S/Sep 21913 2% d do 
ead ee pe — Se iy ne r Speier yop 505 eal! 1.008 1 }, 880,000 7s ‘ 2 2 Moy 1 19S¢ pane | Om ey te & 
Y& Groen wood PP tes sth Hen iM Pap & - N.gx0* “53| 1896 | 100 &c| 1.471.600| 5¢ |M & N|May 1 1946 50 Church St, New York 
NAC een um ndartaaeg unremeees) HES) ---- |B) Egee aalace tentlace teneuy 1181s BS|C™Bagete™ ea 
282e6 @ececoaee eeee A ot . 
- Refunding mtge ow first) $12,000,000 g..G.c*&r| 136) 1897 {1,000 &o| 12,000,¢ 334 ¢|M _& NiMay 1 2000 do "uy 
NY Lackawanna & Western—Stock guar 5 (end) - 214) -... 100| 10,000,¢ 5 Q—J July 11913 1|Del Lack & Western, 
First mtge guar by Del ~~; & Western.-.... *| 214) 1880 1,000} 12,000,000; 6 J & dJi\Jan 11921 do 
Construction mtge guar by D L & W Sgn ia *| 214) 1883 1,000; 5,000, 5 F & A/jAug 1 1923 do do 
Lig ty Reem im Ass. ($5, ne ,000) fuer, Mt Se )F 214) 1890 1,000; 5,000,000 4 M & N|May 1 1923 do do 
RALaribe seem eetposeeedens eg"| 2°] 10 | 0 san Ae Oe (Site IseL 9 beer et Boat 
a Vor New Haven & Harlot eon convert. cer! 777/'972011 1,000! 10:000000| bas a it & SiMob 1 1947°°|Linooln Nat Bank, NY 
Deb (for Cent New Eng) g non-sonv (V7, D 768)--| ---| 1908) 1.000 5.000.000 4g |F & Alkeb 11814 | accont’ Nat Bane’ N 
Debentures (for N Y Ont & W) (V 80, p 2458) .c*&r| _.-| 1905 1,000} 15,000,000! 4 J & JIidJuly 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) ............ o* &r .--| 1906 | 100 &c| 9,765,450 3% iJ & JiJan 11956 Second Nat Bank, N H 
Debentures not Nee Te ee a Teak 2a A ae oe cbse ---| 1906 |-.-.-..--| 15,000,000 4 M & NiMay 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) ....-.. ---| 1907 \500f rs &c 27,985,000 4 A & OlApr 1 1922 Paris, London, &c 
pepentares SS $39,029,600 old ¢ conv (text) - -. -.0* “a3 | is vi? one 55 044 200 Gg 3 & J15 zaa 1G ec y Neate dag ae hig 
Housatonic c con M ($3 3 000.000) " (qasumed roF o* 90) 1887 1,000} 2.839000! 5 . IM & N Nov 1 1937 Farmers’ L & Tr ving ey Y 
cone (now 1st) M $7,500, AB pa.c 359} 1 1,000; 17,500,000/4 ¢ & b gis & dJiJuly 1 1945 Safe Dep & Tr Co, Boston 
NY ENE Boston Term ist M $1.500/000-AB.c&r| = --| 1889 | 1900) “1:500:000) "4 “lA & Olapr 11969 [Coup “Stic: roe, 
w Haven erby conso mo aa ..2 , ,00C ° 
Providence & Springfield lst M gold assumed _. ..c* ™ 1892 1,000 750,000 5¢ WJ & JiJuly 1 1922 Lincoln Nat Bank, N Y 




















The 30-year 4% debentures which to the extent of $35,000,000 have been NEW a ek S CER AGD & a ST. LOUIS R of New York 
autnarined $0 be issued for arcane of N. Y.& Haslese shares ($10,000 O00) Central Rtver.) from 1 te a 3 Miltnole State Line, 
are part of an Tom limi 000,000. They are to be secured under | except $5 4 Tenens bet. Sankire ick and Silver Creek, 1 ng 494 m.; —— the 
oe 4% mortgage of 1913 aeaks ea the bonds issued under such Oya 4 line, Chic. & State Line RR.., Ii. State | iinet to Grand ackage fa 
e and may be exchanged within twelve years from the date of the 0 m.; also me Dunkirk to Silver Creek, 8 m.; , 512 m.; trackage 
latter for _ equal amount of — —, oa gry ey ha = Buffalo, N. Y., 1% m., and Gr. Crossing, ‘Chic., tt Wiehe Sh. RR. ). 
vice Commission ec av o the issue o seat s th rn owns $6,240,000 pana 
$30,000,000 3-year 414% notes, if desired (of which $15,000,000 were sold | $6°975.000 ta ike, Shore and $2,603,000 1st preferred ‘stock. After 5% 
in May ie ‘in 1280; V the aforesaid debent os Ma? D. 1788, 1600; | Sividends on the $14,000,000 common stock. all classes of stock share alike. 
V. Poy ey x 1904, see Bs dation pla} R- above. V. 96, p. 142 oo. A 1901) = to oe » vf 08. 8% jan (now 2 P iy — 
Second preferred..... 3 yrly. 0 
+ a rears ‘2884: vy. v.79. D- 1855, 2145; V. 86. p. 1048, 1101, 1467 COGERERGR 2.4 0 00 a6 00 08 Heng ne S og yrly Mch Mch,4 
made a 


new mtge. on the Geneva ening 4 & vet mp “ Secure BONDS.—Amount sink. fund for first mtge. bonds B is ,000 (so long 
an aD a ceeaed issue of not exceeding $10,000,000 bonds bearing 4% interest | as the bonds could oe povent at or below 102) decreased the amount out- 
to retire outstandi ing bonds and for extensions and improvements, of which saacies PT, $18,880,000. See mtge. abstract, V. 45, p. 
$900. ,000 auspotln to be lomped | in —— Pe not yet issued, Dec. 19192. The 0.000000 debenture is sold for equipment, &c., will be secured 
88, p. 1128; V. 89, p. 287; 2. ps 62, 726. Also on the Spu 4 nad ty a e. wa} 82, 693; V. 86, 88, D. pee. On 
pore & ty to Morri na 20. 000.000. of which 32.5 ,000, ae 68 EV S been Feb 1910 made 4% é-year equipment yrange 4 V. 90, p. 
7 mos ore oa nde ness ent. 4 
notes of Ber ue see v. 92, p. P62, 26, EARNINGS. ema ett ee ee ross, ross, $4, 044, 093; aay ak: eH 


or $30, $20,008,000 1 462, 660, 7 Jan. 1to April 30. —'\1912 Gross KL 736 603; net, 850.5 
In A rit 19 1913 $20, l-year 5% notes were sold to retire ~ © (R916. - 2 ooo , 
1109. “In‘Apei ,000,000 as of Dec. 31 1912), &c. V. 96, p. 1089. 1229." REPORT .—Report for 1912 was in V. 96, ¥ phe ey oe 
As to equipment trusts of 1909 to 1912, see “‘N. Y. Central Lines" below, | line, freight in 1912 contributing $10, ihe A out of et ag 2 


Year ending Dec. 31— 1910. ; 
GUARANTIES.—tThe company guarantees the securities of its leased 
my Ahly “preceding. “Tt also guarantees Western Transit Cs, Rallroad revenues. ---------------812.220.387 $11 258.008 $11 208-877 
n e eo e pre estern ‘iransit Co 
3 \%s for $1,000,000 due Feb. 1923 and $2,500,000 Clearfield 1 Bituminous Other incomse...........0-.22-0-ccene 219,192 149.834 280,339 


Goal Corporation 4348. V. 93, p. 45, 164 Gross corporate income_--_-.__---- $3,333,331 $2,999,919 $3,318,889 

GENERAL.—An soiiiesiiie was made in 1911 with N.Y. N. H. & Hart- | Interest on bonds._._._.__=.____-- $1,158,841 $1,161,893 $1,168,950 
ford for the establishment of thro routes via the Boston & Albany RR., | Hire of equipment, — rents, &c_. 392.630 322,957 ‘290.1 15 
under which the companies agreed to co-operate in b up and increas- | Div. on 1st and 2d pref. (6%)....-. 800,000 800,000 800,000 
ing the business over thatline. The road will be operated y the New Yorl York Div. on common stock_.___.___.- (4%)560,000 (3)420.000 (3)420,000 
Central under the lease as heretofore, but the N.Y. Central & Hudson River 
RR. and the N. Y. N. H. & Hartford RR. will share equally in the net pe- Balance, # SEE SR ct $421,860 $295,068 $639,824 
py Feary S 2 ve for 10 The wand thereafter may be termin A 3 Pres., . Canniff.—(V. 96, p. 554, 653, 790, 1229, 1291.) 

an COURS TOF Case, Sad er may be terminated NEW bo K CONNECTING —To own a new route for the inter- 

ea ea ee notice, We A “ry mave, Deas ge nted to change of ORK rand freight between tus Pennsylvania and New York 
the N. d A shit a8 om Bran © od SN orth Adams and | New Haven & Hartford RR. which own the entire $3,000,000 stock. 
between Boston ar pe facilities at a ere rp and Calere Highla ands, | Road will be about 9 miles long, extending from connections with the Long 
with the use of stat Li v 3p ® 105. 866. V e and Huntington Ave., | Island RR. and the East River tunnel of the Penn. RR. near L. I. City, via 
Boston. V. 92, p. 1179; V. 93. p. aos, ain eee Ds SO4. its own bridge at Randall's Island, to Port Morris, N. Y. (V. 90, p. 503.) 

ees aes 1912 m +3 an equipm “<4 trust Nog ¥ ,500,000, under which $5,- To be operated by the N. Y. N. H. & H. RR. and results shared with i 
220,000 % cars e. wee meaee. ave ble $348 ,0¢ 000 yearly, to provide | penn. RE. in proportion to respective earnings on freight interchan 
equi ment or the Boston & Albany. oN artford provides | Cost of construction to be provided by an issue of 4% bon is limited to $30 
of th alf = the yw nd to ope obligation thereunder gue will own half 090. 000, guaranteed jointly by Penn. and N. Y.N.H. & H. V. 93, p. 867; 

e ment when fully pa th: 

fop2-03 control of the Reading Co. Pa acquired by Balt. & Ohio V. 94, p. 706; V. 95, p. 968.—(V. 95, p. 968.) 


and Lake Shore. V. 76, p. 101; V. 78, D. NEW YORK & G EENWOOD LAKE RY.—(See Map of Erte RR.)— 
In April 1913 $20,000, 1-year 5% notes were sold, and in May 10,000,- | Owns from RR, . N. J., to Sterling Forest, 42 m., and branches to 
000 francs l-year notes, interest discounted. V. 96, p. 1089, 1229, 1298. Ringwood, &c., 8 Ay “Watchung R Forest Hill to Orange, N.J.,4m 
The contemplated electrified subway improvements on the west side of tons owned. 54 m. ‘Stock, $100, 000: par, $50. Leased to Erie RR. ‘tor 
New York City. for which a tentative ment see ar in March oa? oa from May 1 1896. Prior lien bonds are guaranteed, prin. and int., 
1918. ya ome : = —— ——— fod “Were ood Pacific oes Be et io See V. 63, p. 513; form of guaranty, V. 65, p. 463. 
n Ju e system) own 
$17,857, 125 N Y. Central stock. V. 84, p. 52, 571; V. 89, ». 411. NEW YORK & HARLEM RR. —(See N. x Cent. & Hud. Riv. RR.)— 
The New York State Railways Co. (see ‘Electric Ratioas Section’’) is | Owns steam road N. Y. City to Chatham, nN. he m. Also owns street 
the company’s trolley ally, owning or controlling some 634 miles of electric | railroad on Fourth and Madison avenues . City, 10 m 
railway in N. Y. State leseanare V. & p. 544; report, V. 96, p. 483; V. 94, The N. Y. Central & Hudson River ER in 912” "soneind $6,148 350 
768). In July 1910 an initial dividena of 14% was paid on the N. y' | of the $10,000,000 stock at 350% (or - $175 per share), - accrue ad 
Biate Rys. com. stk. and 144% on Mohawk Val. Co. stock. V.90, p. 1296° | divs. V. 94, p 208, 768; V. 93, p. 1788, ag 1694. Assets, V. 95, p. 47. 


























ittee, V. 94, . 1057. 
EARNINGS.—4 mos.,{1913_.---- Gross, $35,873,958; net, $8,162,317 | Minority stockholders’ comm 
e steam road (since partl electrified) "wen leased April 1 1873 for 401 
Jan. 1 to April 30. {1912 wher ahaa Gross, 32,659,973; net, 6,209,836 years to the N. Y. Cent. & Hudson R. RR. Co. for interest on the bonds and 
ANNUAL REPORT .—Report for year ao. tg 31 1912 was given at | dividends of 8% (this being increased to 10% by as os are pa agree- 
1 h in V. 96, p. 712, 723. See also editori ment) per annum, payable J. & J. on the entire capt 
ear ending Dec. 31— 1912 Oeil. 1910. The street railway was leased July 1 we} for 999 years to the Metro- 
DEEGS GNETEIEG . «oc cwccccccascecss 3. ‘791 79 3,785 politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
Railroad revenues---..........-... 109,900 ,015$103,954.863 $99,908:478 d $400,000 annual rental thereafter: this is distributed as a div. on the 
Operating income (after taxes)... -- $23" 010,367 $23,128,377 $21,012,787 stock payable 2% in April and 2% in Oct., but, owing to the franchise tax 
ORNGP TGC s ono ce wteccceccuséocen 17,880,593 16,236,180 15,446,333 | litigation, the payment of divs. out of the street railroad rental was for a 
time discontinu = reduced. In Jan. 1912 7% was paid in full for divs. 
Gross corporate income___.....-- $40, 444 960 $39,364,557 $36,459,120 | thus withheld. . 94, p. 124.—(V. 95, p. 47, 1040; V. 95, p. 1424.) 
Rentals of leased lines. ..........-- $10,055,192 $10,036,832 $10,058,291 
Interest on bonds, &c..._....._..- 11,902,154 10,323.809 9.242.868 NEW YORK bh ok Arena & WESTERN RY.—Binghamton to Buf- 
Hire of equipment, including interest 3,011 634 : 894, ts Bees 654 | falo and Internat. oe oy and branches, 214 m., of which the main line, 213 
Other rents and miscellaneous... ._. 2,042,143 1,805,422 266 .635 ine” vt hang track on 7s Wy hase and 5% duration of charter from Oot 
NRE RO AP 11.1 giving a guaranty of the bonds an ® yearly on the stoc e form 
Dividends (5%) 36,465 (5)11136465 (6)13368758 of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, Dp. 283. - 


Balance, surplus..........------ $2,743,372 $4,167,984 $924,914 NEW YORK & LONG BRANCH RR.—Perth Ambo 
— y to Bay Head, N.J 
Pres., William C. Brown; Chairman, Chauncey M. Depew; Vice-Presi- | 38 miles. Operated under an agreement made in 1888 for a period of 46 
dents, Alfred H. Smith, John Carstensen, Chas. F. Daly, Ira A. Place. | years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
Wm. K. Vanderbilt Jr. games BP: Hustis and . A Pe try w Ye > ae erentee tpterens ead 7 7, oa Se ong ,000, 000 stock, all owned by Central 
derbilt, F. W. Vanderbilt, OC. M. Depew, J. P. Morgan Jr. William Rocke- eer pentasillgh) kab planks weighs as 


feller, William H. Newman, Marvin Hughitt, Wm. ©. Brown, Geo. F. NEW_ YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
Baker, George 8S. Bowdoin, Jas. Stillman, W. K. Vanderbilt Jr. and Lewis England and the only direct routes between New York and rigrecrege, 
Cass Ledyard.—(V. 96, p. 13865, 1424, 1489, 1773.) Lines owned in Fee— Miles.| Leased (part Owned)-—- 


Juncti N. Y. Cit Ol mares 
NEW YORK CENTRAL LINES.—The N, Y. Central Lines equip. trusts | “ “Springfeld, Mass y to, |Old Colony RR. (whol see)... 610 


i 2 nai endinen pattie enti 22; Lines Leased— 
of 1907 ($30,000,000 total issue) mature $2, 000,000 yearl to Nov. 1922, | Boston, M to H ll 
and the $30,000,000 4%% * ‘equipment trust of 1910’ $2, 000. 000 yearly to oston, Mass., opewell Jct., Providence and Worcester. 48 


ils Wise eae candatiiihendia tiation N 
Jan. 1925 and the $15,000,000 44% “equipment trust of 1912,” $1,000,000 | Lines to Providence, Pittsfield, 214 Other iit apa as ta ti see) 


ines 
LI WN i ily PRAT ‘608 | Track to N.Y City, &c. (V.88,p.53) 44 44 





early from 1913 to 1927. In Nov. 1912 the joint equipt. trust of 1913 pa Litchfield, &c 
$24, 000, was authorized, maturing $1,600, early, ot oS vans 
due $836,000 yearly were sold. V. 95, p. RE. 6, Be. “a8, - Total operated July 1912 (129 m. has four and 856 m. two tracks) __2, -2,092 
203, 286. They will cover engines, passenger cars al ho ; The New York division has been electrified to Stamford, Conn., and the 
various lines of the ayeeemn, | w ~y ony. —_< 1 severally agros to pay 7 Prin. electrification from Stamford to New Haven, 39 miles. 2, be, Go... 
d int., the lar anger part be ing for ral and Lake Shore. by July 1913 at a cost of about $4,500 000. V.94 96. D; 63. 
ond 15 1008; V, 96D. 63, 203, 286, 360. 1089. 17789 Bos. & Prov. div.. 44 m., is to be electrified and d-teacked. V9 


p. 237. 
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LROAD COMPANIES Mtles| D Par 
_ Wor aboreeiaiions, &c., see notes on first page] Road Bonds| Value 
H & Hart (Concluded) — 
Ne Sore Net evetk cons M ste 000 are 6s)--.0%) 36] 1880 
we. Danbury, c..o* 36) 1 
vids p Bit Gold st rr Rg FS 2 36) 1 
Harlan hh & Pact b A, 000,000. Us.c* &r 12) 1904 
no oie taut eabetenee bald ante med......c*&r 61) 1 
ron é Air Line new M 3! ¢ 000 (assumed) ae 
& N on 10,000,000 guar o onk 
Providence Term lst M $7 “eae g assum ar > oat ae 
ee ae i! as Hentures a i .--| 1912 
nr ein Wine stock guaranteed.....| —--| oars 
frre een eur yoeaeys ae aii i tshae 
Wes & Bos ist M $00,800, care) 22 i@fi 
RL “funding gold wont ae 06 de od bes i exe 
r StOee | hast ibs: avd 
‘eased ees ¢ & ret M $15, ef --Ba.3° eae 1901 
- Bonds of electri 000 ~ ool nae 
Other bds of eles rds ed a or ed (34.65: eRe Sec"} bee Nae 
ge aagan’ vader “pam Co debentures gold ....- ~--| 1905 
Bonds of steamship, ye Pe “comps ani e& controlled. -- -- ~~} War |... 
Bonds & Proprietary, é c, Lines 
porns & y eags sage lst M (V 92, 'p 333, 795) gu.c* 10; 1911 
o mpany 
vid ST Wiccan | first mortgage curre r--- 51) 1897 
Rew Yo k & Northern —Seo NY Cent & HER 
t mike 20,000,000 g Ud Bao er Text | 1892 
M $15, Q gold red 110 (ode text ..-Nx c* &r ae 5 
tes sec ist BHO & Lane ta s-a..c* ee 
ulp notes due $36, s-a (V 90, p97W)------Ba| ---| 191 
Equip notes due $35 s-a (V 92 gg al .--| 1911 
do Ser C $30,000 ea (V 96.p 4 =“ aba ..-| 1913 
New you L& @ & Noriaik Stock, $4 en A es 
Firet mize $8,000,000 6 (V 08. p 773. 078). --FD.2*| 113) 1850 
Income mtge g soa-oeal ieee (V 68, p 978) ..-. FP 112; 1899 





When | Last Dividend |Places Where Interest and 
Payable | and Maturity 


Rate 
% Dividends are Payable 








5&6 & 1 1920 New Haven, Conn 
5 & 1 1925 do do 
4¢ & 1 1955 do 
4¢ & 1 1954 First Nat Bank, Boston 
4¢ & 1 1954 New Haven, Conn 
3% & 1 1930 eres. New Haven, Conn 
ee ° ‘4 Pat er - NH 
oO 
4 & 11 Second Nat Bank, N H 
.” & COS ee ee 
- 1y¥ 11957 + |New York & New Haven 
; } New York & London 
we a ae 
a i 1 Equitable Trust Co, N Y 
to 19 Jibs as Siice'dh koeh pa tinbe 
OV 13 1955 ee ee @e ee ee ee ee ee ee ee ee 
& Tn Se cebbsaknd palinbuacoas e 
1 1951 Treasurer, N Haven,Con 
4 Oct 1 1947 RI Hosp & Tr Co, Prov 





& 
& 
4 1913, 2%|Checks mailed 
4¢ & 1 1992 Office a Cent Ter, N Y 
4¢ & 1 1955 do 
5¢ & '13—Dec "15 Guaranty Trust Co, N Y 
4% & April 1 1920|Bankers Trust Co, N Y 
4 i & Mch 1916 do do 
4 & Mch 1928 do do 
12in °12 & 31 °13, 6% \Checks mailed 
4¢ & 1 1939 26 South 15th St, Phila 
4 & 1 1939 Checks mailed (see text) 





NEW YORK NEW HAVEN & HARTFORD (Concluded)— 


The Boston RR. Holding Co. (which see), in . in Mass. in June 1909, 
July 1912 owned $21,918, of the Boston & Maine com. and $ 300 
Boston & Maine pref. stock, or 53.6% of the B. & M. stock. The New 
Haven — ae A. acqu all the common shares, e t incorporators* 
shares and guarantees the $27,293, 3.900 4% pref. shares 
( which $24, 493. ong held in New Haven tary June 30 1912). P: and 

thus having indirect control of the B. V. 88, D. 1621; V. 89, 
p. 163, 839. 917, 994: V. 90, p. 1614; V. 9i, ys 154; V. 92, p. 119. 


In yond 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and 2,200 of the $4,000 pref. 
and hy As: * 12 eppicetoe was made to purchase the remainder on fair 
terms. V. 79, p. 2086, 2642: V. 80, p. 1363. 

On May ‘ re 
Central 


rmission was obtained to purchase from the New York 
the rema g one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. stock of the Rutland as the other one-half having been 
acquired by Sa New Haven road in F 1911, b sg suit to restrain purchase 

iS pendiae. V. 93, p. 1600, 1788; V. of. Dp. 1317; V. 95, p. 1608. 


- Owns grea of stock of Central New England PY, (which see) and 
ib eae the $11 1,927,000 gen. 4s sold in May 1911; V. 92, p. 1179, 1375, 
In 1906 


acquired control . Rs Jeareby A, New York Trans. Co. and in a 1907 
of “the stock of the Merehan Miners’ oe ortation Co. V. 83, 
yy. 84, p. 221, 271, 391, Br, 626. 749; » D. 858; V. SG, 
o> Devent were Vv. 90, p. 1242, 1494. 

y RR. for 10 


age arrangement over Boston & Alban ears from 

wt iil “and thereafter terminable on one car's Ss eos sh -' one- 

it thie , Surplus or deficit. V. 92, p. 882, 1179; V. 93, p. 105, 867: V. 94, 

Ri V. p.964. Shares ettaally with the N. Y. yd & hedsan River 
R. Tse oblicedion under its 44% equipment trust for $7,500,000 (3$5,- 

bonds issued) made tn 1912 to provide Boston & Albany with equip’t 

a will own one-half of the same when fully paid. V. 95. p. soe. 1332. 

Penn. RR. on Dec. 31 1912 owned $5,312,500 stock. V.90,p 


ELECTRIC RAILWAYS.—May 31 1907 the Consomiated Ry. »» & COn- 
solidation of various controlled electric railways, chiefly in Connecticut, 
gating about 770 m. of teinoke. purenacen the property of the New 
fland Navigation Co., owning the Fall River and other steamshi lines; 

its capital stock, as then increased from $10,000,000 to $30,000, was 
oxepeney? by the N. Y. N. H. & H. RR. .- a8 Owner thereof, for its own 
BM * 3S , 1114, 1242, 1308, 1424; V. 85, p. 859; V. 89, p. 594. 

In 3 1908, Consol. 






y. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
, i, OR 84, p. 508.) The Counsetiont Dropertiss are now 

eld b Na by énnectiout ‘Company, whose $40, cap. st all owned by 
aven RR. V. 91, p. 871; V. 96, p. 653. Most of the electric prop- 


oxties in Connecticut not rod in railway operation and some of the $5 65 060 
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of 

a@ year to the United El ic Light & Water Co. V. 93, p. 1669; V ee 
68: V.95, p. 970. See “Electric Railway Section.’ 


Also Deo. 1906 acquired control of Providence Sec. Co., congretins street 
rye wens m. .), of ere 1 seeny ¢ $19, os “oe Prov. ag ge debs. 


p: dbz. Ta Saly i 1909 iarge Bi Be gr :,V;,85, B; 858; V. 92, 


of aie ae '& Elec. Co. of Provi- 
me (total outst oe & acquired on the basis of 8 shares 
5 dares of New Haven stock. - 105. 
June 1913 a bill was passed 
a es in Western Massach 


idsiohéetinc the consolidation 4 trolley 
usetts under the name of need 3 erkshire 
Street Ry., and their acquisition by the i H.N. H. & _" which is to 

end $5,000,000 in impro same. V. 96, p. 1630. 

June 1911 took over through the Rhode Tsland Co. ——. long leases 
the Providence & Danielson Ry. and Seaview RR., 52 miles, mereeene the 
street railway eage, single track, to about 1, V. 92, p. 1501 

On June 30 1912 there were outstanding bonds of electric roads Sp agees” 
interest on which is paid as rental, other than Conn. Ry. & Ltg. Co. shown 
ble above, aggregating $915, 

wns mr preguons yo all the stock of the N. Y. Westchester & Boston, 177th 

St., N t. Vernon, &c.: ob | trackage, os of males of which 
59. 57 0-57 held in, in oe and 24 2 ae ler perpetu al trackage ts. See bond of- 
. 93, Dp. p. 1508, 1627; v on p. 48, 298, 964, 

1010" ‘1208, Mart 


OCK.—Authorized issue unlimited. Issued June 30 1912, $179, 583. - 

1 There was held in sroneury of New England Nav. Co. ‘and hode 
Island Co. June 30 1912 $21,571,900 and $147.900 stock, respectively. 

tockholders and convertible debenture holders subscribed in 1909 for 

$44 645,400 stock at 125. V.89, p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. 

The stock is also being norcanet t by pend AB of 3 ie of 1906, whiah con- 

version is actively going on, about $20,300,000 being converted Feb. 1913. 


Stockhalders’ Committee .—A , ROC CAAeey committee (Geo. Von L. Meyer, 
Chairman; T. K. C box 363 Boston, Sec.) ested proxies ¥ under 
an agreement a ae May 20 1913, with a view to Vealiiae- tan iassed in-“‘ 


vestigation.’’ . 96, p. 1489, 1630. 
‘DIVIDENDS. — Hb weake: 1894 


1s 1895 +3 we. 1S Genet. J as 9 13- 
quarter 
June 1913 the dividend was red fr . 
p. 790, 863, 1157, 1424. eS ee ee myeme 
BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
Under lease ‘‘assumed” debt of Old Colony RR., which see. 


Outstanding Notes; also Debentures Assumed as of July 1912 Matu 
Notes, &c., Outstanding my ty Consol. Ry. Se. sal teaond 


quar. 


l- ay’ 5% $40,000,000__- 13} 4% 1905...$2,309,000 J , 

. Debentures, &c., Assumed— 4%, 1905... 1 ‘340,000 yor tee 
Hartt. 3b. 47 - - $165,000 Jan. 1 '30 HK ak tone” 1,000 Jan 1 :3en 
4% 1904...$4,255, 006 aa 1 '54 ca a 











The 3 &%% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 


Pa eh ne Jan. 1 1911 and Jan. 1 1916 


vertible at par of $15) for ee ees 
and say been #0 om ae —_— shown at top of 
p- 97 976, 1039, 1 193; ¥ v.84. Bs 
4 Feb. S130 5,000, ancs #9°600,000) 4% 15-year debentures 
with a A ges Sy rg Ny id. V. 84, D. 391, 450, 508, 


sold 804, 
” provideuse Terminal Co. —_ ($7, 500, 000 au thorized), see V . 82, 


931. 
D. 929, 629, 693. 1213, 1323: V. 83, p. 96, 8 
e $39,029,900 6% debentures yh 1908 and due Jan. 15 1948 are con. 


vartiabs into oe 5 r Jan. 15 1923 at par, and are to be by say 
mtge. h covering the main lines between Woodlawn ° 
a 4 and pees , Mass., or New Haven, Conn., and Providence, R. I. 
Vv. 1389, 1402, 1647. 
“in Nov T912 40 d $40,000,000 1-year 5% notes to retire $30,000,000 4% 
otes due 3 an. 1B tors and maturing notes of subsidiaries and to purchaes 
oambnenant. V. 95, p. 1403. 


The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. will be eventually financed through a 
separate company, whose capital stock will be equally owned and ob a- 
tions guaranteed by N.Y. N. H.& H. and N.Y. Central. V. 95, 


EARNINGS.—10 mos., of 1919-18 -- Grows. $57 487. 545; net, $18. : pee 






































J J. Doe 30. 12 ross 3 ;n 18,902,818 
For . en Mech. 31 1913, net, $16, 723,558; agst. $i 17 ,039 son 
1911-12;.other inc., $2,545,947; charges, $15, 408,200; bal., sur., $3, 861, 305. 

ANNUAL REPORT .—Report for 1911-12 in V. 95, p. 963, 1207. 

Year ending June 30— 1912. 1911. 1910. 
i (i ok ne cneie an oe ae oe eds 2,04 oot'sen 
Passenger earnings ............-...$26, 816.435 $30. 154,916 $29 
Freight earnings........-.-.------ 32,130,892 30,329. 092 30, 110-588 
Miscellaneous we ce ce ce we we we wo ne oe 5,985,738 ,669,427 

Gross earnings ........-.-.-.-.-.$64,933,065 $62,153,435 $30,509. 608 
a il $22,829,047 $21, 254, 802 $22,004,452 
Net, outside operations......._.._. 1,388,155 1,399, ‘793 1 ‘308, ‘470 
Divs. and int. received... _. 6,782,306 6,580,122 4,391.673 
Other income, rents, &c_....... ._. 3.520,802 2,598,806 4,799,752 

Total net income... ........-....$34,520.310 sth 833,523 $32,304,347 
Interest on bonds, &c-.......-..-... ‘47 5744 $10,710,389 $10,677,459 
Rentals of leased lines....-..--.._- 4,474,347 4,475 024 65, 133.717 
Taxes . 3,792,872 3,578,363 3,983,377 
Other rents and guaranteed dividends 2,182,520 1,874,135 1,702,430 
Dividends (8%) << << cc cccccccccccee 14,315,540 1245485 0:759;082 
oe eign obtee ab 206 ,276 5,000 10,4 

Balance ..-..-....-........-.-....def.$929,989 $1,267,540sur$1,037.793 


Combined earnings of system, excepting N. Y. Ontario & Western, —— 
& Maine and Maine Central for year ending June 30 1912 mere: 
$90,641,905; net after taxes, $27,668,627; other income, $4,787 $87 jaintes ~ 
rentals, &c.. $19,540,611; dividends, $12,609,668; bal., sur., 83305 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur z. oil 
Treas., Augustus S. May, New Haven, Conn. 
Directors. oS William Bitnnar, Holyoke, Mass.; Jas. S. Elton, Waterbury 


Conn.; Chas. S. Mellen, New Haven, Conn.; J. Pierpont Mo Tr, William 
Rockefeller, Geo. F. Baker ass y Charlies M. Pratt, New 
York; D. Newton arney, F n, Conn.; Sidney W. Winslow, Alex- 
ander e, Theodore N. Vali and Lawrence Minot, Boston; Ww. 


Taft, Providence; C.F. Brooker, Ansonia, Conn.: De Ver H.Warner, Bridge- 
port; Samuel Rea, Thos be Witt Cuyler. Philadelphia, Pa.: James 8. 
em 


ay, Heaton , New Haven; 
Edwin ilner, Moosup, Conn.; Her K. mms goon Conn.; John 
os Billard, , Meriden, onn.; x ncis Pin e, Conn.: Edward 


fligan, H ord, Conn.; Morton ew London, Conn. —(V . 96, 
p. 790, 863, 1157, 1365, 1424, 1489, 1587, 1030, 1702, 1773.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, in all 566 miles, viz.: 


Road Owned— Miles. Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Sea ee, Se Conn. (leased) cadeawe & 
Branch to New A.) oo is onal 22; Ontario Carb. & S. (leased) Ca- 

TS CO dosia, N. Y., to Scranton, Pa... 74 

do to Ellenville ........... 8) Rome & Clinton Goused) CS ee ig 


-*13 

Utica Clinton & Bing. (leased) ..*31 
Wharton Valley (own ) jnies stg tales 
Ellenville & Kingston (leased)... 27 

C"nwall to W*ken (V.61,p.425). 53/|Port Jervis Mont. & Summitville 

* See this company. | (owned and leased) ........-. 3 

CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acquired $29. 160,000 
common ae at $45 per share BA $2,200 of the $4,000 pref., a ug. 
1912 asked permission to purchase the ‘remainder on fair +t he V. 95. D. 
481: V. 79, p. 2086, 2643; V. 80. p. 13863, 2458; V. 81. p. 1044. 


STOCK.—There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On en ar stock, 1905, 44%; 1906 to 1911. 2% each; 
1912, none; 1913, 2%. - 96, p. 1772. 


BONDS, &C path tide mige. for $20,000,000 covers 319 miles of road 
owned, all ‘the securities of the we Carb. & Scran. Ry., 54 miles, and all 


wned _. appa: 
Treckone tal 2079) W.Shore RR.: 





after-acquired ropersy. V. 72, V. 78, p. 2012; 80, p. 651. Of 

the $12, ,000 gen. M. 4s of igo4 $6. 650: 000 were issued and - Feb. 1913 

a ge on given to issue 1 980,000 additional. V. 79, 1332, 1462: 
92, p. 462; V. 94, p. 1508; V. 96, p. 420, 653 


Early in the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
7 tons per annum) were purchased by the Scranton Coal Tt ., aided 
loans from the N. Y. O. & . the latter issuing its 82, 500.000 5% notes 

nal jasaliment paid Feb. 1911), and loaning $1,475,000 (of which 
$3 05, ~“. as been repels) the O. & W. prcataln contract for entire ton- 
nage V. 68. v. 41. 429; V. 69, p. 604. 646; 1, p. 1792. 
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RAILROAD COMPANIES Miles| Date} Par Amount Rate When | Last Dividend |Places Where Interest and 
» &C., 806 notes on Sirst page] Road | Bonds} Value |Outstanding % Payable | and Maturity Dtotdends are Payable 


























ew York & Putnam—See New York Central al RR 

Y & Rockawa way Dench — ist 3891 008, & gu. .c* 

Second m pide, my dhs 800,000 g ea sy a Fj 
e—lIs y t 

¥ _ & West—Mi qv 1M & ox afease 

Paterson Exten os lst M ext in 1910 at 5% 3 .c* 







j 
U S Mtge & Tr Co, N ¥ 


Office, 50 Church Street 
, a * do 
do do 
do do 
do do 
do do 
do do 

To Aug 1 1921|\Commercial Tr Co, Phile 
Dec 1 1940 ‘Office, 50 Church St, N Y 
Dec 1 1916 do do 
Apr 1 1913, wa 5 90 West St, New York 
'To Jan 1925 eogo, 
Foe 1 eae Banker a rent Os nN hile 

et 11935 {Girard Trust Trust Go, Phila 
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New York Sus Western ref g 
Second M ($1,000,000 gold) 3d M on 72 m.. 
General mortgage for $3,000,000 gold. -... 

Terminal first ee r $2, 000 -.--Us,.c* &r 

Wilkes-B rg to st Mg gu p i ( » p 481) .G.c* 

mee oy notes series A due $40,000 semi-annually 


pnaseas &N NY let} M (999 years rental) ext 1910... 

es RR first mtge Rip. ~~ to aetiekn Lake) Ni 
Wilkes-Barre Co first m side Rarsiabure 

J York Texas & Moxie tes Galvesto & Sa 

mfield—S Semen Ue oats oc ea 

ce & Nashiville 


red early 105..CC.c* 1 
ab $650 000 gold --Ba.c° Text 
és fret, 105 since "ii 'P.c* 
1 Ae 00.000 auth Line R. 
ee oF 000 auth a a4 
First gen mortgage gold P redeemable at 1i5. a 
Suffol & Carolina 


110. ..c%} 


lst & ref x et ai 1,000 red Ted 105 beg 1 1918 “Ce. xc* &r* 
Raleigh & 


Mg CK.c* 
— & Sonenpeet coe mort $2,000,000 _._._._.CK 
do genera! mortgage $200,000_N 
Aberdeen & Asheboro 1 lst M $164 g- -MeBa.c* 
Norfolk Terminal—list M $2,000,000 ¢ gu red__.G.c* 
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In Nov. 1900 eight independent anthracite pro es & maximum — ; 
output of 2,000,000 tons cma wenel an tee eh ah ‘ith & maximum | NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


Go., the N. O. & W. issuing its $3,500, Aa Ee f. first lien gold notes NORFOLK & PORTSMOUTH BELT LINE .—Owns Port Norfolk to 
Seemres by by hi Coal & } Co.’s ist m mtge., notes maturing $i 000 Bernie , Va.,6.13;miles,‘and Southern branch Ber ay 6.01 m.; ae 





mos., beginning June 1 1901, to June 1 OIL, and thereafter $ 000 | under lease, 1.85 ‘miles. In Nov. 1909 acueized om entire stock of E 
semi-annually to Dec. 1 1915. The notes are secured passu with the | River RR. , whose bonds are guaranteed. 90, p. 1044. Stock, 
bonds issued under gen. mtge. of 1905. V. 71, p. 1270; V.73 ». 501 ry owned by acon Coast ne, 7. B West. . hes. 100 Onio, N. B Pp 
iui orfo oa r Line and No ou ares. on 
ides eee OR Se Charges Bal., Sur, | see table." Cal. year 1912, gross, $219.72: net, $81,016: ‘other 4p 
SEEDED coc cunkass $7,843,420 $2, 226 203 $1,245,112 $981,091 | $19.690; int. on bonds, cow 35; other charges,$i8,933; bal 


TREMP ER idetumebaae 265,135 1,577,499 ,102,858 474,641 NORFOLK SOUTH ted June 30 1912 608. miles 
REPORT .—For 1911-12 in V. 95, Coal traffic in 1911-12, 3,794,- dhendine from N E N BRE ne gh, Goldsboro and 12,008.00 ng et 
171 tons (out of 5,944,499 tons), archace 4 s 342, 107 tons in 1910-11. with branches. ort this "total "the com owns 508.03 miles and leases 95 
Year ending June 30— 1911-12. 1910-11. 1909-10. miles (from Goldsboro to Morehead City), and has t rights on 5.03 
Gross earnings -.......-..-.-.-.-.--. $8,527,944 $9,295,702 $8,578,783 | miles; 45.06 miles is equipped electrically. At a a com has 
Net earnings Over taxes -- . - 1,764,066 2, 496,483 2,441,100 | connection with steamshi Pi nes which furnish ee 
Total net income, including “other” -- 2,126,983 2.880.626 2,844,417 Washington, Boston, Richmond, Baltimore, hitedelphia” and New York, 
Interest on funded debt -..-....-..- 1,107,453 1,030,881 "957.920 | Trains are operated over the Albemarle Sound trestle, giving rail connection 
Miscellaneous interest and discount. -- 129,675 142,496 152, ,056 | to all the company’s lines. Owns entire capital stock and bonds of John LG, 
Rentals and hire of equipment-.-..-- 416,126 564,31 1644 Roper Lumber Co., owneng over 600,000 acres of timber lands and 200,000 
SE tingne nt ob code 66 00 66 bhtin 210 1,162,336 1,162,328 acres or timber rights. fia, V. 87, STD. 1415. ($175,000) of © BR 
Bani 5: Mic ie Mama PR HED | ml gS wt ie NC Ma a 
, Vv . ® sion es =) m “ sou ua , °s 
1608.1 1764; V. 95, p. 388, 481, 746, 818; V. 96, p. 420, 653, 1 1773.) V.0 5B. 1684. . Raletgh Ch RD Ree hich 
ed tral n Ju arran urchase Rale arlo u , whic 
NEW YORK & OTTAWA RY.—See N. Y. Central & Hudson River RR | _ ot i 1912 absorbed the Aberdeen & Ash Durham & Charlotte RR. 
NEW FORE PRILADELDSIA | & Rewetay -| RR.—In Jan. 1909 all but | and’Raleigh & Southport Ry., together ~oh 228 miles in the Piedmont 
fa - 2,500,000 8 ed the offer of the Pennsylvania | section of North Carolina, with 22 miles under construction. The Aberdeen 
+. the stock with “4% eo ety ons certfs., quer, prin. and int. by & Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; 
on n basis ot SS. 0 certs. _ $1,000 stock (V. 90, p. 977). In | $5 ‘Me. Gilead, N. C., 22 m.: West End to Jackson Springs, N. G., 4 m.; 
$922 stockh o orp ee zed ~~ yap * stock, tH 1 000. to $4, 000.008 Candor to Ellerbe, 17% m., and leased Carthage & Pinehurst RR.. 12 m.: 
t none 600 000 rn at presen . 95, D. 1332. Equipt. trust obliga- total, 112 miles. The Durham & Charlotte RR. operated from Troy to 
tions, $1, ——(V. 95, D. 1332, “1608") Golon, N. G., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR | N G., te Fayetteville, 6 64 mn, ting tastadies 2 plies « p. 1408.0 Aa 2 
NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- construction a branch V. 5. = 
away Park, 10.67 > , with branch, 1.67 -4§ .; total, 12.34 m.; Gouble-track. sensi 4 i a to Charlotte. N. on to be in 
Islan c, $1,000.01 snk A sq7cened 50 years tro endorsement is Ba. | °P The Be eaufort “Terminal R 4 Vatocke oy ne in No. Carolina in March 
on = M. bonds. On Jan. 1 1913 $101, 000 1 firsts were ov owned d by L LtRR 1913 with 5, a _~¥ autho to be owned, to build a line from 

















together with $978,667 of the incomes. ; ear 1913. Beauf to Cape Lookout. The company will also make a bond 
sae 419, 813; net, $350,506; ch a ma28i 483 oi suniell Gabe e. my 98. D. 863. 
$350 balance, surplus, $116,023.—(V. 83, p ORGANIZATION.——Suocessor May 5 1910 to N. & $, Ratlway, foreclosed 
any YORK SHORT LINE RR.—Owns a sh De. lo the Reading Co. | Dec. 7 1909 per plan V. 87, p. 614, 678. gag Ay Virginia May 2 1910, 
between Cheltenham and Neshamin Falis,89.38 miles, opened May 1906. STOCK AND BONDS.—Und ie plan in 00 in V. . 614, Lh fi the new co. 
Mf 79, P- 1038. To be 4-tracked—2 tracks laid at present and on 2 miles | authorized $16,000,000 stock and $12 en A & refu " M. 5s, 


ed to Phila. &  Beeting Ry. for 999 yore from Feb. 1 1907. The stockholders on Feb. 28 Teh pat at a new “first anil refundin 
The $250,000 stock is owned ae : eading Co., re a slarentess the bonds, | mortgage to secure an issue of $35,000,000 bonds to re eds. Of th said $12,000, 
D. 





principal and interest.—(V. 552; V. 87, more , which was found nd insuffiote olent for r future ne wnote now Oe bon 
al Erte were 

ones tos s oS cea Nie é t WESTERN R pone RRO” * Y ~ $6,025, 000 were one; as also (Feb. 1915) 85,4 35; 456, 000 aut cir by ‘the which 
Jersey City to Stroudsburg, Ba “99 Other branches -- -- 24 | holders in June ay 1 Pp acquire th ¢ Hal roase © Santen Ry. 

“(Double track 19 miles.) Leased—Mid, Un. & Water Gap-. 14 | and improvements an extensions Si, eat ree a 
Beaver Lake, N. J., to Unionville. SRT 6 nae woakiiine cudads ae, ae amount of under bonds, Jeaving $18. 8,000 0 availab e for future pur- 
Wilkesbarre & Eastern _. 65 cant , of which ,000, however, 1 be issuable only yo vote of 

Total road Speretes, It june 30 1912. 23 9 fourths of the directors and a majority of the stock for add'l road. 

STOCK.—Pref., $13,000,000; com., $13,0( 10.000, “of which the Erie peta oa td bonds are secured by a i 000, on Gn 304 mies S, 8 and, subject 

owned June 30 1912 $25,599,002 com. and pref.—of this, $6,630,000 co to under os Sry ke ene on es oo aad 

and $12,936,000 pref. being deposited under its mortgages. Dividends on also by a = Yo inh fen nd eS equi ($1000.01 600 u aL Aem - 
pref., Nov. "1891 to 1892, 24% yearly: none since. Ht One: op p A Ze tay {ah entice Baek ¢ Je : 10 planing, t. bonds 

gy phn ty dn ere re oe A ment ofan aagess 52+ | shingle and cedar milis, with an annual capacity of 180. 050,000 +; board 
BD. 34. e seconds are ex gener aym 3 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, 512. measure; and 140 miles Tas coe ') “the Home te abe 300" ry 





mber propert 
The $3,500,000 Midland RR. 6s were extended 30 years from i910 at 5% | been estimated at $12,785,000. Sinking fund $100,000 yearly, as lone as — 


and $200,000 Paterson Ext. 5s 40 years at same rate, V. 90, p. 373, 91. | the lumber company bonds are pledged. The lumber co mpany's seo sec tes 
Suit, V. 93, p. 469. may be withdrawn from the mtge. on payment of at least 
In July 1911 sold $800,000 4 47,8 tae Ce notes due part semi-annually | moneys of the sinking fund, including the amount received upon any sale ot 
to Aug. 1921. See Erie item, the Lumber Co. bonds and shares, or upon the redemption of any of 
EARNINGS.—10 mos., (1913-13. be ils ya $3,169,114; net, $809,118 | bonds, shall be used, as to at least one-half thereof, for the purchase or 


July 1 to April 30. (1911-12...-.- Gross, 3,139,143: net, 930,885 | redemption of bonds of this issue, and the balance, if any, for the const % 
REPORT.—For 1911-12 in V. 95, 12 200. yon o ote Y of new lines, ‘ equipment, betterments and imprevemen 

Year— Gross. Net Cha Net Income. - 93, D - 3, D 
1911-12__..$3,673,270 $1,045,873 $179. 076 $1, 053, 049 sur.$172,894 DIVIDENDS.—In 1911, 2% (quar.); 1912, 2% (Q.-J.); 1913, Jan., 
HSO-Hbes== Sarees EHra Oe HASSE BHD SME fagctes | “Mea etwas, “ao. 

“<== , ,UL0, sur, EARNINGS.—10 mos.,{1912-13...Gross, $2,815,120; net, $1,024, 
~ NEZPE RCE & ieee, 3308, 1463: V. 95, p. 968, 1200.) tae ae July 1 to April 30. 1811-13. Gross, 2,500,082; net, 1808 
Owns * ly Tda., on Northern Pacific, RT.— 

easterly to Nezperce, 13.8 aon. opened June 15 1910. Extensions from REPORT. sate enere sane 30 1912 (V. 95, » Bs AIDS 1910-11. 
Vollmer to L wiabon 55 miles, proposed in Nov. 1912. Stock auth., $500.- | Gross earns __$3,284,824 $2, 955, 671|Int., taxes, &c $619, 937 $5 
000; issued, $120,000. 7 the serial 6s ($300, 000 auth. }e the $125,000 is- | Net after taxes 1.106.671 1.052.719 Dividends. _ (2%)320,000 ,3512,360 
sued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 in 1913 and 1914, Total net inc. 1,209,279 ° 122,810| Surplus 


asa aie 369,342. 70 »450 


$10,000 yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may OFFICERS.—Pres., Charles H. Hix, Norfolk; V.-P., -» Richard ard Swart- 


be issued for additions and extensions at 70% of cost, but only when the net 


earnings for the preceding 6 mos. are twice the interest charges, incl. bonds | Wout, 44 Pine St., N. "Y.; Sec., Morris S. Hawkins, N . Bec., 
then to be insued. Redeemable in blocks of $5,000 or multiples in, order of | James T. Avery, 14 Wall 8t., N. Y.; ress. Matthias Manly Norfolk: 
earliest maturities, on any int. day, at 105 and int. 92, General Couns, Chadbourne & Shores. General office Norfolk, 

For year ending J June 30 1912, sees, S $43,538; net pe 4. taxes) (Sal. 549; | N. Y. office, 14 Wall St.—(V. 95, p. 1684; V. 96, p. 420, 487, 863, 157)" 
Pi charees. 951020; bal: SUID. § Pres., Z. A. Johnson, Nezperce, | NORFOLK TERMINAL RY.—Owns a union passenger station at 


Norfolk, Va., with approaches, opened June 1 1912, used by the ve 
NIAGARA J CHEN RY.—A terminal and switching road extending } ginian Ry., Norfolk & Western Ry. and Norfolk Southern RR., walel 
from Niagara Falls, N. Y., to Fletcher’s Corners, N. Y., 4.86 miles; factory | own the entire stock and undertakes to meet all expenses, 
sidings, 6.38 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of | interest and principal of bonds. Bonds authorized March 20 charges and $3. - 
com. and all the outstanding pre being owned by Niagara Falls Power 000,000, to be guaranteed, prin. and int., by the three lessor com 
Calendar year 1912, gross, $86,938; net, $44, oss: other income, $1,078; | of which $1,000,000 have been sold. Redeemable at 105 after Nov. i 1935. 
int. amd taxes, $14,207: bal., sur., $30,916. Pres., Edward A. Wickes: \ 92,p. 660, 1109; V. 93, D. 667; 1191. Pres., L. BE. Johnson, Roanoke, Va.; 
V.-P., Philip P. Barton; Sec., Fred’k L. Lovelace: Treas., W. Paxton | V.-P., Raymond du Puy; Sec., Francis W. Russel, and Treas. Caldweil 
Little. New York office, 15 Broad Street. Hardy, of Norfolk, Va.—(V. 93, p. 667, 1191; V. 94, Dp. 1696 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date | Par Amou Rate When | Last Dividend ei Where Interest and 
{For abbreviations, &c., see notes on Sirst page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ww mmon stock 150 See ' wdal sacs $100/$100 132300/See text M |Junel9 '13, 1% Ottioe, Patadel 
” 4y > d)4% stock n rm $23 mints ie. -dhnl waee 100 3}. 1,700|4 in 1912} Q—F (May 19 "13 1%/0 " adelphia _ 
N & W gen (now 1 st) M Norfolk to Ik to Bris &cg-FP.c*| 428) 1881 1,000 »283,000 6¢ M & NiMay 1 1931 Bank ankers ‘Trust Co, N 
New River Division first mortgage age eS 197} 1882 1.0% 2,0 «668 6 6(A O& (OApr 1 1932 do do 
Improvement & extension mortgage gold..FP.c* 1883 1, 5,000, 6¢ \F & AjFeb 1 1934 do do 
Scioto Valley & New Eng lst M soma old..Ce,c*} | 129) 1889 1,000} 5,000,00C 4¢ M & NiNov 1 1989 do do 
N & W first consol mtge $62,500,000 gold_Ba.c* &r*| 1,674) 1896 | 500 &c| 40,400,500 4g A & OQO/Oct 1 1996 do do 
Div ist lien & gen M (text) g red 105 n 1929..G| 1,894) 1904 1,000 &c} 23,0¢ ),00€ 4¢ J & J July 11944 do do 
ocah joint M $20,000,000 f call 105sf..GP.c*&r| ---.| 1901 1, 17,065 ,00€ 4¢ J & DiDec 1 1941 do do 
Col Con & Term ist M gold gu (end) assumed Mp.c* 1892 000; 5¢ J & Jan 1 aeaa etropolitan Tr Co, N Y 
Convertible bonds $34,000,000 gold red text -.. -..- G| .--| 1907 |1,000 &c} 3,6 000 4¢ J & Dj June l 1932 Bankers Trust Co, N Y 
Convertible bonds text t gold red........G@.c*&r*} --.| 1912 |1,000 &c) 1,005,100 4¢ M & SSept 1 1932 (oa 
do old ..---@.c*&r* .--| 1913 | 1,000&c| See tex 4% eM & Waele 1 1938 Int from “Sept “1913 
Winston-Sal So'b'd istM$5, 5,000,000 000 g gu Us.xc* &r* 89|} 1910 1,000} & 5,000,000 4¢ J &@ JJuly 1 1960 United States Tr Co, N 
- Equip trusts ae C gold gu p & i due wad 000 y’ly; ---| 1905 1,000 400,000 4¢ A & OjApr 1 1914-15 |\Commercial Tr Co, Phila 
do Series D gold due $1 100, 2000 yearly ....-.. ---| 1905 1,000 300,000 4¢ M & NINov 1 1913-15 do do 
do Series E gold due $1 00,000 yearly...-.--| ---| 1905 1,000 300,00 4¢ J & DjDec 1 1913-15 do do 
do Series F to eu 100, 000. each ser yriy; ---| 1906 1,000} 1,600,00C 4g /} Various [To Aug 1916 do do 
do Series L to O 6 §1 00 each series ¥ earl - --|'06-'07} 1,000) 1,600, 4¢ | Various [To June 1 1917 do do 
orristown & Main L Con—lst M ggup &1 (end) GP ---| 1902 1,000 250,0 4¢ M & arent 1 1952 eading Terminal, Phila 
orth Carolina —Stoé k Pe aid from rental -- -- - SSG dcce 100; 4,000, 7 F & AjFeb 11913 Burlington, N C 
orth Pen tock 8% 90 years $6,000,000 auth Ot nase 50; 5,405,550 8 Q—F (May 1 1913 2% (Office, 240 S 3d St, Phila 
id second M (now Ist). ais extended in 1896) }5--<0] 56 1 500 &c| 1,500.C 4 (M & N|May 1 1936 do do 
General mortgage extended in in gol id in 1903 -- FB. c&r 1873 |--------} 4,500,000; 3.3¢ J & JiJan 119 do 
ing loan eb oy 9 ON ecol SOEE loc cececs 407 ,000 4g M & N|Nov 1 1928 Reading Terminal, Phila 
North Aa. gold BS & R (end) -GuP.c*| 25 18 ,000 O, 5¢ iA & OjApr 1192 Reading Terminal, Phila 
orth et i olipa =a St sor fie) CK.c| 112| 1896 |"""1,000| 1.650:000| 8° (3 & Siuly1i908 JPMorgan &GocNY 
hern —aIst M ( are prior lle c ’ ’ ’ organ 
wed et ern Calif ria Ry 6% rant - to a? io Sah dace 100; 3,068,400|\See text; Q—J suly 11913 1341023 Old So Bldg, Becton 
ern orn ee Southern Pacific 
tral—Sto a k ($27,737, O50 eure), (see is ee rere 50 19,342,550 See text J & JJuly 15 13 4%/Treasurer’s Office, Balto 
' First 0 mortgage State “ot Maryland loan ANd 74, op tie 144; 1 on cnvgss ,000, 6 Q—J Irredeemable nnapol 
Consol general pao, 1874 gold Series E ..~- J 144; 1 1,000; 1,757,000 4%e@¢A & O'Apr 11925 reasurer’s Office, Balto 
' Second gen M Series “A” & “B” (A $2,565,000)-FP| 144/'76-’82 1,000 065, 5 J & JJan 11926 do do 


























NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 


Road Owned— Miles Miles. 
Norfolk, Va., to Columbus, O...704| Roanoke to Winston_...._.._- 121 
Radford, Va., to Bristol, Tenn..111|Sundry branches__........... 461 
Roanoke, Va., to Hagerstown. .238)| Columbus terminal.........-- 4 
Graham to Norton..........-.. Bt SE ecnicosnancbcvctaees 14 
No. Caro. Junction to Fries___.- 44 —_—— 
Lynchburg to Durham, N. C._...115 Total owned June 30 1912__.2,018 
Portsmouth Junction ‘to Cincin- — 

nati and Ivorydale._.......-_- 106 | Double track..............-- 417 





ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 
pomp Dl nom in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sid it is understood, owned about 51% of the stock, the 

Saad in “1906 ($16,000,000) having been re- urchased in 1909 and 
additional amounts required D. 502; V P, os Branches 
building June 30 1912. In tg: 1912 is purchased halt- 


in Virgin ‘ 

In July 1909 the Norfolk & Vestern and Atlantic bine Line ed to 
build jointly ee Winston-Salem Southbound RR., extending from Winston- 
Salem, N. cos ee aay nap 89 miles, completed in March 1911, the two 
propsie vy oO see ore an a of lst M. 50-yr gold 4s 

Dp. 61, 508 8; V. 91, p. 1448: V. 92, p. 396. 

STOCK parte did of pref. stock were in the issue of April 1897, p. 4. 

DIVvs.— oe "03. °04. '05. Wy °07. '08. ’09. "10. '11. °12, 1913. 
Common.%|2% 3 3 3%4%5 4 4%5 5% 6 1%,.1k%.— 

BONDS.—tThe first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued bein ing resarved | to retire the waderty ing bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They are 
@ Ist M. on about 898 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 776 miles sub _ Figg ay} weve wD liens. 
They also eover r eguipment. | See abstract, oe FZ FH p. 137, 
438 . 505; V. ge 

& aay Pocahontas joint Bes Ak oe by alscat 308 ,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 

cerns, the royalties under such leases alone being shortly expected to be suf- 
aoees to almost meet the fixed charges. They are subject to coll at Pra 
since ty for a sinking rane of 2 g cents per ton mine p..56 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds ‘are PRL jo t oa 
several obligations of the Railway ‘Sn. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter company. 


Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a Ist lien on extensions and branches not 
covered by the lst consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 


, 532, 7 









. 78, p. 1549; V. 79, p. 50 
Vv. 82. p. 510; vy 83, 14 

The conv. 4s of 1 
9917 


te 884,000 bonds nad been converted. 
. 86, p. 109, 286; V 


1, 


V. 











20-year 4% convertible bonds at par. 
stock, $ for $, prior to Sept 


























i 1913, or 5246% 














thereafter subject to call at 105 and int. 




















cts.; train-load, 692 tons. In Dec. 1911 di 
a OS — -——For 10 mae ending Apr. 30: 























1911—12.. 32,752,959 11,620,059 925,128 
























































10 Other Inc. Int.,Taz. Sur 
1912—13_.$36, 095. 463 $12,695,199 $1,259,875 “4: 572, 209 $9, 382, rf 5 


REPORT .—Report for 1911-12 in V. ao p. 676, 686 oes edit., p. 652) 
1911-12. 1909-10. 


Mech. 25 and 50% between Sept. 
They a convertible into common stock, $ for $, prior to Sept. pene and 


V. 96, p. 360, 653, 


Ju 


83, p. 1412, i471: 
. 90, p. 772, 1425; V. 93, p. 1324, 1534. 
The stockholders in 1910 auth’d $50,000,000 convert. bds. V. 91, 
Stockholders of record Jan. 31 1912 subscribed pro rata for $13, 


vs 


2 


and also * lien subject thereto upon the properties Sarees thereby. 
628, a 1642, i704, 2148; 


p- chA A 88, 231, 453. 

907, of which $25, 60. 000 were issued 1907-10 (V. 83, 

380, S55. 575) are convertible into common stock, $ tof A 
, and thereafter subject to call at 105. and int. 


. 80, p. 1175; 


rior to June i 
27 1913 
V. 84, p. 124 8: 


They are convertible into common 
1 1922, and thereafter subject ho call at 105 


=< int. ans J une 1913, 13 ,025 ,000 had been converted. 94, p. 208, 
; p. 

Stockholders of yey, Feb. 17 1913 subscribed for $17,139.300 of the 

8, tet eee 25-yr. 44% % convertible bonds offered at 102 4, payablein full 


GENERAL FINANCES.—Of the traffic in 1911-12, 72% (21,206,052 
tons) was bituminous coal and coke; average rate per ton per mile, 0. Py 
dend rate was increased to 6%. 


,&c. Bal., 


and 5 1913. 


7,841,186 


. 463. 
30,100 










































































Year ending June 30— -l 1910-11 
Miles operated June 30_____._.___.. 2,0 2,004 1,951 
Passenger earnings............-..-. $4,342,452 $4,184,246 33. 924, '890 
FOE GUERIN 6 Caccesceccococce 34,022,572 30,115,483 30,037,796 
is SR 1.370.213 1 (257, 793 1,101,184 
Total gross earnings.........___- $39,735,237 $35,557,522 $35,063,870 
Operating expenses__.............. 25,669,430 22,958,280 21,046,759 
Total net earnings _.__.__....... $14,065,807 $12,599,242 $14. 017 
ee a $15,429,048 $13.901.688 $15,163. : 
Interest on bonds, &c__...._.._..__._ ,383 837 792, 4,781,240 
Outside oper. net def_._._.._........__._ 20,4 re eee 
RR ER ER Eh A ma 1,410,000 1,320,000 1,118,964 
Separately oper. properties_______._ ua Stytt 169,213 138, 
Dividends on preferred (4%)-______. 9.6 919, 919,668 
Dividends on common..._._.__._._. (5 34) 4, 608. 438 (5)3,499, nes (5)3,294,843 
I OR RAT Pei 4 2.065 2,597, 
I CN 945 17, OBL "219.948 








$576,465 $1,117,056 


OFFICERS.—Pres., 
Dowell; Sec., E. H. 


Green and W. W. 


me, 
Leased to Phila. 


eo) th CAROLIN 
65 m.; Caroleigh 


lina holds $3,000,000 


lehem, P 
10.09 
990 years from Ma 


— sw Hope, Pa mone: oi 50 oO 


branch 
Bos. & Me.; 


extra; in J uly 1 190 
to purchase stock. 


136 
RR., 


m.; Elmira 


arant 2 A of 
71, 10 
by small minorit 


oy do 7, 
from 


endin 


. 91, DP. 
v. 96, 
Union 


Phila. Wilm. 


Gross earning 


Jct 
tay Leased from Jan. 1 1896 to the Sout 
000 (6 4% on stock) per year till Dec. 3 1901 and $286, 
on stock) balance of lease; also taxes. 


stock.—(V. 66, p. 665; V. 89, p. 163 
NORTH "35.58 m.: Dela [A 


m.; total first trac 
1306 
sip: assumed in 1 


13 m.; other 4m.; total, 


Year end. Dee. 31— 


L. E. 


Alden; Treas., Jos. B. 

Directors .—Victor Morawetz, New York; L. 
Roanoke, Va.; Samuel Rea, 
Atterbu 


A 


; 2d track, 1.99 m 
of which $318,950 owned by R 
ONT & SOUTH CAROLINA RY.—See page — 
NORTHERN ALABAMA R Y.—Sheffield to Parrish, Ala., and branches, 


yee ee (N. - ft) RR. Wie Concord, N. H.., 
r 

baxcunh & Claremont RR., 7 1 m.; Peterborough & Hillsborough RR., 19 m 

Lease to open & Lowell for 99 years from Jan. 1 1890 


W. G. Macd 
, Philadelphia; Joseph 
aioe Walter H. Tay or, Norfolk, Va.—( 
RISTOWN & MAIN LINE CONNECTING RR .—Owns double-track 
4 miles ae, incl. bridge over Schuylkill River at Norristown, Pa. 
& Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.( 


“ao from Goldsboro to Charlotte, N. 


RR. will 


Johnson; V.- 


Wm. G. 
ee 


Phila. office, Arcade Big’ 
E. Johnson, N. D. Maher, 
owell, Joseph I. Doran, | John P. 
ood, Henry ©. Frick, 
. 96, D. 1557, 1773.) 


(Finances), 


to Caroleigh Mills, 1.90 m.; total, 223 


ern Ry. for 99 years at $266,- 
006 (equal to 7% 
V.63, p. 361. State of North Caro- 


) 


3 -—Owns “+e yi o-ey hia, Pa., to Beth- 
De sewer? 


ed branch, 20 oylestown branch, 
; total ‘track, 251 21 m. Leased for 


i879 on Pate ‘& Reading RR. at 8% on stock, and 
by Phila. & Reading Ry.—(V. 81, p. 668.) 


H-EAST PENNSYLVANIA R 


-—Owns road from eae to 
; toes tracks 30. 
Ay my hey ay 


112.50 miles. In — 1899 a majority of stock and bonds purchased by 
the Southern t Ahe.000 68, Dp 73. See also V. 69, p. 391. 

Stock is $2 paces; supp. mtge. of 1898 $ ,000 of the out- 
standing $1, 700, 000 1 lst 5s were made prior liens. V.67,p.1208. In year 
ending June 3 ee gross, > net, after taxes, $79. 502; other i 
come, $51,175; int. on bonds, $82, 500. rentals, &¢., $83,596; bal., 
$35,419. In 1910-11, gross, $506, 192; oper. inc., $139,744. ——(V. 69, D. 28) 


to White River tet 7” 
13 m.; total, 83m. Su bsidiary lines, 


was ass igned to 


ental was 5% on stock yell July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was paid regularl from contingent fund. 
Also in 1894, Jan., 5% extra Was paid; in 1896, July 2% extra; in’97, 5% 
4, 44% extra. In April 1911 Bos. & a received authority 
V. 92, p. 1108.—(V. 65, p. 463; V 
NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunb 
m.; all double track—branch, 9 m.; leases—Shamokin Valley & 


. 78, D. 2385.) 


» Pa., 
ottsv. 


& Williamsport RR., 73 M,; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. 
Frederick RR., 56 m.: York branch Penn. RR., "York, Pa., - ee 
449 miles. Uses other tracks, 53 m. 

The stockholders on Nov. 2 1910 voted to lease road to 5A 
for 999 years from Jan. 
receive a stock div. of 40%; 
8% on all the stock during the lease. 
The Penn. 


RR., 19 m.; York Hanover & 


773. 
mid a RR, 


1 ak Lt the holders of the $19,342,550 stock to 


also 10% in cash from treasury assets and a 
V. 91, 154, 337, 464, 
ll not accept lease until two suits brought 


stockholders end favorably or it is advised it may 


the same. The lease when accepted is to be operative 


e lower Federal Court on Dec. 
Court of Rane Feb. 23 1911 held that the lease is not redeemable under 
ar laws, but in May peti e 

1768; V. 92 
.572. The higher Court in A ot 1913 sustained he sale of $500, 000 
-R. stock in 1894 to Phila. 
| £ 95, Pp. 680; V. 96, 

SECURITIES OWNED.—On Jan. 
Elmira & Lake Ont. stock (all) 
$619,650; Union a. eo 31, 


|e Ge 


&Cc, 


p. 572, 


— ihe. following, 
Balt. & Ohio pref. stock, ve 000,000 
pref. $500,000, and com., $1 300,000; Erie & W. ‘ coe Co.stock,$500,000. 


STOCK.—Penn. RR. on Jan. 1 1913 owned $10,577,200 of $19. Cw ate 


0 1910, and Maryland 
third stockholders’ Ss was brought, 
1109. 1179, 1243, 1566; V. 93, p. 45, 286. 
ilm. & 


Balt. (Pha. Balt. & Wash.). 


1 1913 among the assets held were 
000; Sham. Val. & Pottsv. stock, 
000 (the bal. of $875,000 being held b 
$1048.70 Wer 2 in 1 
& West. 


1089. 


$1,500, 
225 


and com.,; 


outstandi stock. The auth. issue was increased in Nov 
$20,000, to $27,737,050, to provide for the 40% stock ae. ($7 737 050) 
under proposed lease. | V. 91, p. 1630. 

DIVS. 1888 °89. '90. "91. ’92. °93. “y to oa 1901 to July 1913 
Per cent. --. 9 *8 yearly (J.&J .) 
*Also Jan. 1907, 12%% paid in stock (so, 149, 169). V. 83. p. 471 
EARNINGS.—4 mos., {1819 GS a Gross, $4,218,514; net, $70,525 
Jan. 1 to Apr. 30. 1912 G > net, 71,919 


-<—-———— = = , + , Y 


REPORT .—For 1912, given at length in V. 96, p. 550, 572, showing: 


912. 1911. 19 19 
12,844,716 $12,745,867 $12,798, 628 $12,253, 893 
Net earns. (over taxes) . $1 442,444 


INCOME: AOC SS YEARS ENDING DEC, 31. 


1912 911 
Oper. income.$1 ,442,444 $1,607,318 | Int. on bonds_ 
Other income. 1,488,176 1,488,789/| Joint facil.&mis. 245,005 


$1,607,177 $1,583,138 $2,326,433 





Rents. ,oth.rds 
Hire eq. bal_-. 


iron mines o 





io) 
Go 


proposed, 26 miles. 


6,525 
204,780 
—(V. 94, p. 550; V. 95, p. 680; V. 96, p. 63, 550, 572, 1089. 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, oo es J rege on the Intercolonial. Total oe 

onds auth 
rovince of New Brunswick and Canada Iron Corporation, —(V 


Tot. net inc. * 30. 620 $3,096, 


1912. 1911. 
$366,222 $36. »257 
Dividends, 8% 1,547,400 1,547,400 





107 
$392,457 | Total deduc’s_$2,679,932 $2,778,043 
304, 250,689 318,064 


73| Balance, surp. 


$390,000 at $15,000 per mile, & gu 


Ti91) 
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94 RAILWAY STOCKS AND BONDS [Vou. xcv1. 
RAILROAD COMPANIES Miles; Date Par Amount Rate When 
(For abbreviations, &c., see notes on Sirst page] Road |Bonds| Value |Outstanding % Payable py Maurin ioe RS vo eae 
or New Brunsw & Seab—lIst M ¢ gu $390,000 auth.| 16.9 1910 $500 $253,500 4 J & JiJan 1 BEB 
orthern ¢ norte New Jersey—Stock guar (see V 69, p 81) oan sank 100; 1,000,006 4 . Q—M June 1913-1% 50 C hurch St. Hew Weck 
e age (now first) interest guaran paw’ 1; 1887 | 100 &c 654,00 6 J & JiJuly 11917 do do 

Gen mige $1,000 gold int guar by lease. Usm.c”* .--| 1900 1,000 154,000 4% ¢e¢J & JiJan 1 2000 do 

orth h ist M g M'g'($15,000 p m) m) x & i1..Ce.c* 162; 1895 1,000} 2,500,000 5 g A & O/;Oct 11 Chase Nat'l Bank, N Y 

ere, Pacific Er ee | Faas erey mieal dials 100/248,000,000|7 in 1912) Q—F |May 11913 1%|J P Morgan & Co, N Y 

St Paul & N P ane grant assu ed ..Ce.c* 182) 1883 1,000/. 7,887,000 { 6¢ F & AliFeb 1 1923 J P Morgan & Co, N Y 

vast” & Columbia River reristered assumed ._F. ss 183 1306 1000 2,620,000 ¢ ; J . J itn i 1936 Offi “3 assa Se 

Hew mossengre, of Northern Pecte Hetwey— . See z | 1896 pan & | sae 15 ene , 1 ssa WRIA 

or lien ‘ an ..Ba.c* &r Zz cialO¥, ) 4 . ° 
General lien M $190, 000, O00 ¢ gold land ¢ .-F.c* &r b60,000,00 3 . o_¥ — i D047 hi “—— a _ . 
St Paul-Duluth Div pur oy M $20, 000. G.c* 8,080,0 4¢ J & DiDec 1 1996 do do 
CB | 7 coll =< g (red Sea '06 at 105) S.c* ars 107,613,500 { : g J Peo J say 1 1921 , do 
suis U Underlying St Paul & Duluth Div “ities, s eo x - 

Sti Paul & Duluth a morte e assumed _.......c* 1,000, 5 F & AjAug 11931 J P Morgan & Co, N Y 
Second mo allan tia ace 2,000,000: 5 /A & O/Oct 11917 do do 
Taylor’s F & » ist} M s f not drawn _.-Ce.c* 210,000 6 J & JiJan 11914 do do 
Duluth S L lst M { & i sink fd not i hae pe 000 5 M & S/Sept 1 1916 do ae 
Consol ae. ¢ assumed $5,000, «ee bic 1,000,0C 4¢ J & DiJunel1 1968 do do 

orthern Co—First M gold at id. c* 3,250.0 6¢ JT & JiJan 11933 Winslow,Lanier& Co,N Y 

crihera Secupiies"Siock $8 954,000 8.954, 000|See text, Se 

, geno 954, text. text.|Jan 19 "13 2% Greocks mailed 
orthwestern Coal Ry—First is ar (end) gold_F.c* 121,000 M & Farm 

Gal Nein eis gu == Stock ($38,000.00) =F sae 3 9 “yentg —< pees  taae San” seertrroneeinte 

w is Of April co 

' §San Francisco & Nor Pacific lst = gold s f.Ba.c* &r 3,718,000 5 : . & @ Ton 1 ioe \New York and Frankfort 
| Eel River & pares first monsgaee 313,000 5 A & O/Oct 11914 Eureka 
ne or +900 | 110 aft 10 yre_Fxor der ah Se! 4% eM > Sieh ti pew Fo ork Co. B 

we of First -- ,000 4 A 1 e Dep & Tr alto 
Northw Term Ry cist) M gold guar p & i red_.-Ba.c* 2,025,000 56¢ J & JI July 1 1926 Bank Tr Co, NY & Denv 

pam at 4.20 marks perdollar. z 5.130 miles, in rated; . ‘ 
tf which in treasury June 30 1912: a $3,933,000. Se ae Sundae cg 





























NORTHERN BF RR. OF NEW, sear ie —Owns from Croxton, N. J., 
Sparkil leases Sparkill to Nyack, 5m. Leased to the rie 
from June i 1899 for the corm of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, am hag Yr quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 4% % gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1917. “See V: 69, p. 81.—(V. 71. Pp. 30.) 
oot THERN RY. COSTA RICA.—See V 71, p. 1067, and United Fruit 
te BOP. 470; : V. 92, p. 527; V. 93, p. 527: V. 94, p. 560; V. 95, p. 544.) 
"NO THERN Ria th RAILWAY. .—(See Map Lake Erie & Western.)— 
on to Delphos, O.,162 miles. Leased for 999 years toL.E. & W., 
which guarantees bonds (V.62, p. 826) and owns the $3,580,000 common 


stock. Pref. non-cum. 5% secek, $650,000; par, $100. The mortgage is 
for $4,000,000; of which $1,500, 000 is reserved for extensions at $15,000 
per mile. V. 66, p. 337. 


rete RTHERN PACIFIC RAILWAY (ee Maps.)—Operates one of the 
ing lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 











Main Line— Miies. Leased to Others— Miles. 
Ashland, Wis., to Portland, To other companies.......... 44 
Ore. (incl 5 m. terminals) _.2,171} To Province of Manitoba_..... 355 
a he and Staples to St 181 ee Ces ck he ie 
Other lines _.....-.-..--.-.-- 483| Total (incl. 48m. trackage) ..6,437 
—_——— Controlled Properties— 

Total main line....-..-.-..--2,835| Minn. & Intern. (V. 77, p. 451) 175 
Various branches__.-..-...-.-.3,197/ Other rae . 115 
oe incl. 5 miles trackage Total system June 30 1912 -.6,742 742 
operated directly) . ....-.6,032| Second track -_.....-_- "624 

Ths anitoba branches, aggregating 354 m., were leased for 999 years 


from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210, re annually for the first 10 
ears, then $225,000 for 10 years, then $275, 000 for 10 years ane ay ire 
,000, with option of purchase any time for $7,000, $00. 
Owns jointly with Great Northern the stock of Spokane wackinn . Se. 


attle Ry., exterading from Portland to Spokane, ash., with branches; 
total, 556 miles; additional proper being acquired in 191 1—see that co.; 
see V. 81, Dp. 1101; V. 83, p 86, p 1530. The Port. & Seattle 


S 
te! the ‘Oregon Electric cad United Rys. of Portland. v. 91, p. 1178 
In 1909 arranged for joint use of Co’s line, Taomn » Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V. 1373; V. 93, p. 1030. 
In Dec. 1911 arranged with Chicago & North Western Ry. “ eae 
er service between Chicago and the Pacific coast. V. 95, 1130. 
pein 1912 the Midland Ry. of Manitoba, formed in the joint interest of the 
euane and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winni eg, 68 miles, for 
20 years, with provision for a term of 999 years. V. 95,p. 298, 1129. 


HISTORY.—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other Re oes pied of the Northern Pacific RR., 
foreclosed in July 1896 and seete: anized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 

864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in omg ye to oe? V. 83, p. 1471, 1524; V. 84, p. 221. 


DIVIDENDS.— . an, a a a he ee. a 

On common. --( a a ee Be pt, 
*Also Dec. 1908, $&, : ee we of N. W. Impt. Co. V. 1238. 
BONDS. hy cr of the new prior lien and general lien ie as a 


of 1896 were in V. 63, p. 1012-1019, 1072. 
Prior lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over $500,000 cash yearly to 
be so applied. Total MMT. | Behe cocoa ns blac ot ae .- --$130,000,000 
ed 109,152,500 
6,581 ‘500 
7 266,000 


Issued, but purchased and canceled. ---- -- * cine 
Reserved to retire St. Paul & N. P. and West. RR. ‘bonds -_- _- 
For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
oy annum, Originally $25,000,000—still held... --.- 7,000,000 

f the gen. lien bonds, $130 0,000,000 are reserved to retire the prior lien 48 
The St. Paul & Duluth Division mort age secures $20,000,000 purchase 
issued bonds on the former St. Paul & Duluth, of which $9,215, were 
to acquire the road, $5,283,000 are reserved to retire existing St. P. 

& D. bonds and the balance for improvements to the property. V. 70, p. 
1250: V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
mane of the bonds at not over 105 and interest, or, if not purchasable at 
a po. then to betterments, prov enan or additions to the mort- 
premises or equipment therefor. To Ju I, 1912 § $2.4 ‘3 ,000 had been 

thus purchased and canceled. . 71, p. 1167; 


LAND GRANT.—The land hae was 12,800 acres * oh mile in the 


States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on J anes 30 1912, 9,962,896 acres, viz.: 


Minnesota and No. Dakota. 28 SS BR EERE AER Es 185 
Wyomi ng ------------.-- 38,861 | Washington = Saar one on nel 210,181 
Montan . --6,933,118| Oregon -- ,855 


Sales “ ‘1911- 12, 154,286 acres. onsideration, ” $1, 524 037. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR in exchange 
for thelr eon 20-year 4% as none secured by the. ng — stock in 
trust, on onds for eac stoc ee circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610: V. 85, p. 601. 





mann cs -—10 mos.,/1912-13__Gross, $60,885,498; net, $24,097,708 
July 1 to April 30. tT811- 12__Gross, 52,781,962: net, OL 442,216 


REPORT.—For 1911-12 in V. 95, p. 887, 1114, 1127; edit., p. 1086. 











Years ending June 30— 1911-12. 1910-11. 1909-10. 
. 2 inp earern rn 6,025 5,950 5,765 
Freight earnings ....-..-.-..-.-..-....$43,793,521 $43,332,918 $48,758,736 
Passenger earnings ....-.--..-.---- 15,343,752 17,278,813 21,333,313 
Other revenue from transportation.. 3,357,865 3,456,962 3,671,817 
Revenue other than transportation _. 928,808 844,139 761,960 

Total operating revenue -. -. .. .. ..$63,423,926 $64,912,832 $74,525,826 
Operating income (over taxes) ._ _. -.$21,839,101 $22,328,077 $25, 518,896 
I i ann oak, his cial eich an ail 5,031,844 5,340,429 3.956.305 

Gross income. ..........-........$26,870,944 $27,668, pes $29,475,201 
IR i li ak ne his ons ne $526,320 $561,1 $509. 928 
Interest on funded debt-...-..._._. 6,680,810 665 090 6,669,014 
Dividends on stock (7%).---.-..-..-. 17,360,000 17,360, 000 17,360,000 

Net surplus for year. ..-....-...... $2,303,814 $3,082,267 $4,936,259 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles Steele, 
William P. Clough, James N. Hill, Amos Tuck French, Wm. S. Tod, 
Thomas W. Lamont, Geo. F. Baker Jr.. Payne Whitney, Grant B. Schley. 
New York office, 34 Nassau St —(V. 96, p. 286, 1098, "1702. ) 


NORTHERN PACIFIC TERMINAL co. oF OREGON .—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m., constr, dock ‘frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay y interest, sinking fund and taxes; —- ren 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 


STOCK.—Stock ($3,000,000) owned by said three companies ae 
a e & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & C 
RR.), held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, ae is to cancel the bonds. 


BONDS.—The first m r $5,000,000; in Feb. 1913 $4,366 .000 
had been issued, of which 1 073 000 retired b by sinking fund—drawings a 
110 and int.—(V. 94, 8; V. 95, p. 176; 96, p. 203.) 


NORTHERN SECU 
clared the Comey we 
and therefore illeg 

The seoenmeaane NS eaad Le 
400,000 to $3,954, 


PITIES CO.—In 1904 the U. S. Supreme Court de- 
. Name rm yt a violation of the Anti-Trust Act, 
G. p. 811, 919, 9; V. 78, p. 1168. 
pril 211 1964" to reduce the stock from $395,- 
000, me ar value of shares to remain zt $100, representing 
the remaining assets in the treasury, pending completion of d lution. 
V. 78, p. 1223, 1275, 1392. Report or cal, year 191 — - ech 96. p. 198. 


DIVIDENDS. —On stock as reduced 5% xoert 1908; 1909, 
Jan., 4%; 1910, Jan., 2%%;: 1911, Jan., 4 125 Ad 3%; 1913, 
Jan., 2%. V 93, p. 1600. 


OFFICERS, —Pres., James J. Hill; Sec. and Treas., E. T, Nichols; Gen, 
Counsel, P. Clough. Office, 26 Liberty St.. N Y =f, 96, D. 198.) 


NORTHWEST ERN.—See Chicago & North Western Ry. 
NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jet. Wis., 


2.53 miles, with coal wharf covering about 80 acres of land. V. . 698. 
Owned by the Ags a, hy Co., which guarantees the PALS See 
official statement. V. 71, p. 698. apital stock, $1,000,000. For year 


ending June 30 1912. roms. $29.125: net, $8.443: other income, $23,583: 
int., taxes, &c., $39.939: bal., def. for year, $7 ,910.—(V. 71, p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. T & S. F.)— 
Outen a system extending “ry Point Tiburon and “Teentino. Cal. 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 401 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by conso idation the Cal. & N. W., the San Fran. & Nor. Pao. - 
North Shore RR., San Fran. & ee ee Eureka & Klamath River 
and Fort Bragg & "Southeastern. A connecting line of 106 miles to be built 
from Willits to mere of which 57 1 ay completed and remainder to be 


in 1913. V. 95, p. 111; V. 96, p. 
BONDS.—San Eres. & Here, Pac. 5 fees at ang F me: B, f: foe 
25,000 yrly.; bonds drawn a and int. (m abstrac 
’ Of f the firet and refunding 4 \%s of 1907 ($35, ,000 auth. s 7 Pog t0 


was outstanding June 1913, all owned by Southern Pacific; Me mortage 
reserved $6,676,000 to retire a like amount of underlying bonds, $5,000 

for improvements and equip: and $13,324,000 for branches or extensions, 
incl. one from Shively to Willets and from. Wen ing to coeneunee with line 
trom Aue =] Tiburon and Sausalito. " 84. p. 221, 694; V. 85, p. 222; 


¥ EeRRINGS —10 mos.,{/1912-13__..Gross, $3,028,684; net, $894,108 
a 1 to April 30. (1911-12....Gross, 2,870,724: net, 783 ,427 
For 10 mos. ending April 30 1913, gross, $3, 028 ,684; net. after tones. 


$767,376; other income, $86,711; fixed — y of 33 429; bal., 
$320,658. Year ending June '30 1912 099; net, 3792. 3068 
other income, $100,463; fixed charges, $631.7 i" sur. 1,066. In 


1911-12, gross, $3,369,959; net, $734,100 pat ‘96, p. 1489, i773) 


NORTHWESTERN it's oF SOUTH CAROLINA -—(See Map Atlantic 
Coast Line.) —Wilson M -» Via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Paul, 3.5 m.; Meg 5m; 4 otal, 71 miles. Stock, $100, 000. 
piemmend, or ald yearly Dec. 1900 to 1902; 1903 to 1906. os: 1907 and 
1909,4%; 1 910, 5 5%; 1911 and 1912, 6%. ear 1911- oe ois. 678; 
net, ,524 4 pa, income, $2,294; int., rentals, &c., $23 , GUr.. 
$22,611. In 1910-11, gross, $129,920; net, $44,523; Seber Pn Sly a 9726 


THWESTERN TERMINAL RY.—C wns terminals covering 36 acres 
at ecer and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxee and maintenance to Denver Northwestern & Pacifico, 
whose successor, the Denver & Salt Lake RR., owns the $3, 


000,000 
and has aamenad the guaranty of the bonds, prin. and int. Bonds ($3,000,- 
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RAILROAD COMPANIES Mtles'| Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on Sirst page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Norwich & Worcester—Preferred stock 8% vi ng TH sete $100; $3,000,000 8 Q—J July 11913 2% Mech Nat Bk Worcester 
Bonds (not mtge) int iS quer under tense, currency ~--| 1897 1,000; 1,200,000 4 M & SMch 1 1927 —_ ny’s office, Bos ostoe 
Norwood & St L—ist M $300,000 g red 110 since iS g 7%; 1902 | 500 &c 300,000: 5¢ iA & OApr 1 1932 at Bk, Watert,N 
ore RR—ist M $700,000 red par........U ae, 1913 1000} See text 6 J & DiDec 1 1916 o on Tr Co, 
gden ine R —Stock (5% rental Centrai of N J)_- mainte 100 450,000 5 J & JJuly 1913 24% 608 Chestnut St, orm 
onan G “+ ream lain SS py Rutland RR 
Conn R y—Ist 000 ¢ gu P & i(text) F. o* 9| 1903 1,000; 2,000, 4¢ iM & adept 1 1943 Farmers’ L & Tr Co, N ¥ 
hio & Rentucky—-ist i old sk fd call at 110_-Ce.c* 26) 1896 1,000 250, 5¢ WJ & JIJuly 1 1926 1 Broadway, New York 
ear debenture certificates.._..............-.. onnl Ee te ocdnnn 175,000 5 os. 2 BOL 3914- lbicendidioennnna ene 
Otte & Little {Kanawha Ry Fuss 1 M gold red 105 CK 1900 1,000 228,000 5¢ iM & SMch 1 1950 Columb Knick Tr Co, NY 
River— a ore 
hio River & Western—First mtge $600, 000 gold..F| 111] 1903 1,000 . 4¢ |IM & SSept 11953 Hambleton & Co, Balt 
on Belt Ry—ist M $2,500,000 g s f red text__..-- 25) 1913 | 100 &c 300,00 5g |J & JJan 1 1943 Ft Dearb Tr & 8 B, Chic 
Oklahoma Central—Receivers’ certifs 3600, 000 auth... ee 2 556,000 6 M & NI5\Nov 15 1914 F J Lisman & Co, N Y¥ 
First mortgage $10,000,000 redeemable (text) .... 132; 1905 1,000; 3,180,00C 5¢ iJ & DiDec 1 1945 In default 
Old Colony—Stock 7% guaranteed by rental... .-- seol ones 100) 22,294,000 7 Q—J July 11913 1%|Treasurer’s Office, Bost 
DOMED BOS UOTWINERs weeding cco dkms otescces ---| 1888 1,000} 4,000,0( 4 J & dJJan 11938 o do 
Bonds not mortgage (auth $3,000,000) gold..c* ér ---| 1894 {1,000 &c| 3,000,000 4¢ iF & A\Feb 1 1924 do 0 
Bonds not ate oe Secasetvodhboodngecooes = ---| 1895 |1,000 &c| 5,598,000 4 J & DjDec 1 1925 do do 
on s not mort ES NE 28. Re .-.| 1902 |1,000 &c} 1,000,000 3% WwW & geuly 1 1932 do do 
Opelousas G & N E—ist M $5,000,000 g ga (text) - Ba 57| 1906 1,000) 1,143,000 5¢ |M & SMch 1 1956 Bankers Trust Co, N Y¥ 
es & Cal—Ist drawn at 100 gu p & 1..Un.c* 670; 1887 000) 17,745,000 5¢ iJ & JJuly 1 1927 Southern Pacific Co, N ¥ 
Oregon Short Li —First mtge (Ry Co) gold..c* 600; 1882 ,000| 14,931,000 6¢ iF & Aj\Feb 1 1922 165 Broadway, NewYork 
= & N is ist ext in 1908 (V Ss. 1410) _.c* 477| 1878 1,000; 4,991,000 4(7)\J & J July 1 1933 do do 
Cons M $15,000 p m sf not i re 477| 1886 1,000; 1,802,0C 5¢ iJ & JJuly 1 1926 do do 
Cons Ist M $36,500, gold (lst M < Poy m).G@.c*| 1,479) 1897 | 500 &c| 12,328,000 5¢ |J & J July 1 1946 do do 
Ref M $100,000,000 g gu p & I red (text) ._Eq.c* &r ---| 1904 {1,000 &c| See text 4¢ iJ & D\Dec 1 1929 do do 
Tnoome bonds Series les A 5% non-cumulative-.-_-- O ---| 1897 | 500 &c| x295,500/5% in Slept LoL avaly 1 1946 do do 
eries B non-cumulative_._..... --.| 1897 500 &c ,000|4 in 1912} Oct July 1 1946 do do 
First O® cons M’$150,000.000 ¢ red text...Ce. xc* &r* -..| 1910 |1,000 &c| See text {........ S & Teeee.2 See... Idecdeanccdocnnnen woe 
x Amounts held by public. 





























000 auth. issue) are ar po a04, V + 1911 to July 1 1916 at 105 and 
int.; Gere at 10374; Vv. PB. Se Sapte . 503. Denver Laramie 
& N. W. also uses f ties. LA: Dp. 
NORWICH & WORCESTER R. Bove ae Groton, Conn., to Wor- 
cester, Mass., 71.04 m . Leased to New England RR. for 99 ears from 
Feb. 1 1869 (now N. Y. oN. ‘H.&H .); rental 8% on pref. stock.—V.70,p.125. 
NORWOOD:& ST. LAWRENCE RR.—Norwood to ee sg |, N. mse 
20 miles, incl. — 13 m., opened July 1909. Stock, $100,000; p 
shares, 8100 Bonds are subject to call at 110 since April 1 Sta 66¥ i 5, 
p. 1542.’ Year en June 30 1912, gross, $101,411; net, $41,166; int., 
taxes, &c., $25. see; © vs. aad 2), $10, 417; bal., 5, 212. In Sion 
, $104,4 mY emington Watertown, N. Y.: 
"B Wonness, Su t.; roo . Barnes, Aud., Norfolk, N.¥.; Francis M.Hugo, 
Sec., Gen. Frt. & ass. Agt.—(V. 74, p. 1090" V. 95, p. 1542.) 
OCEAN SHORE RR... C CALIFO NIA.—Owns partly constructed road, 
double-track, to exte ancisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south Fen oy Francisco and 15 ¥% north from Santa Cruz 
is completed, leaving gap of 26 & miles. pacerporates Oct. R#. ih as suc- 


cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000 , given 
bo bondholders of old co. in ex e ps4 their securities. 





on 

of $10 share, which produced , was levied and all debt paid off. 
In April 1913 an application to ee sue $700, 000 Ist 6s as nore $3 50 for a Lady man - 
000 loan for improvements was d and an assessment of 
was levied for the purpose. V. 96, p. 1229. eprmencnndyh din gt nny 
which produced ,000, w as levied. and all debt paid off. Earnings for 
cal. year we were: Gross, 


$272, 162; net, bid ,188; deductions, $28 ,406; ae 
Bradle Alfred W 


gur., $18,782 Pres., F. P. & Gen. Mer. 
aes. _ J. W. Crosby. Office” 52 1ith St., San pn ey Cal.— 
(Vv. 56. p. 1229. 


OGDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine) . 7., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N.J. for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 

, Pa., and approaches, ‘9.07 miles. ed from Oct. 20 1890 for no 

definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net mt 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 

Bonds are guaranteed as to principal and interest by endorsement by F Penn. 

syivania Oomnans = on Jan. 1 1913 owned the entire stock. orm of 

guaranty. Divs. in 1906, Pte 1907 to 1912, 7%. oer cal. 

gions, Bi30,¢ 621; net, $353,616; other income, $73,308 charges, 

$79,087; oR7: tate vi a). 2.9 0,000; sink. fd. 5995. bridge renewal — $200 

y Sy 82, p. 752. ) 


OHIO 4 & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 

39 m., incl. 7 m. from Cannel City to Malone, opened June 1 

. from Malone to Licking River, com “~~ 4p 1912. Com- 

200, 000; pref. stock, $100,000. Ist granseos 
Kentucky erates annel Coal Co. Year ae une 30, i 

- int., taxes, &c. r 7,8 ia $11 mits In 


b 

$51 ete net, $16, 

1910-11, gross, $96 96 003; pet, $24. 862: bo ae | $26, O18: a $2,056. 
L. Laat New York: 

ORIO & ENITLE ratty Y.—Zanesville, O., to Marietta, &c., 
80 miles. V.69,p.907. Balt. & Ohio has peed under its eee. L.E.& 
West Va. mtge. $ ,000 common and a an V.73, pl 1s. 
Stock: Common $918,000; pref., $1,167 wn Tora gross, $3 
193; net, $24,931; other income, $1,201; 4 ER $37,513 ey. D. 36%:) 


OHIO RIVER & WESTERN RY.—Owns Bellaire, o.. to Mill Run, O., 
111 miles: narrow-gauge treoka okage te to Zanesville, 1 m 
ste ponaylvanis Compan arch 1912 acquired 1 de all of the 


stock ($652,600) and al or the bonds. j 
Pe, year endin Fane 30 1912, , $192,332; net, $39,402; , taxes, 
-» $36. 995; bal. , $2,408. n 1910-11, $ 


pr oes 188,611; + $34" 325. 
, Edward B. ‘Tayior, Pittsburgh. Pa.—(V. 94, p 983. ) 


OIL hy WAS .—Owns Bridgeport to Oblong, Ill., 25 miles, and is being 
extended 80 es, making a total of 105 mi es from Charleston to Mt. 
Carmel, Ill. Incorp. in Illinois in 1910. Stock auth., $2,500,000; out- 
standing, $125,000; par, $100. Bonds ($2,500,000 auth. issue; Fort Dear- 
born Trust & Savings Bank, Chi 9, trustee), of which $300,000 cover first 
25 miles; future issues limited to $25,000 per mile, completed, incl. equip- 
ment; $400,000 reserved for a, odin 90% of cost of im: rovements, 

rovided net earnings are twice int. charges. Red.at 105 o0nand after Jan. 1 
1918. after which sink. Tage, f of ut fo oary of all bondsissued. V. 96, p. 286. 
Prey 7% aa oe Mooney. Office, Bridgeport, Ill. 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, leases Ada Terminal, l 86 m.; R. "Chickasha Terminal 
3 44 m.; total, 135. 5.67 miles. June 2 1908 Asa E. Ramsay was appointed 
receiver, 86, p. 1344, 1410 Of $600, 000 receivers’ certificates author- 

356, 000 were sold in Sept. 1912, V. 93, p. 1424. In April 1910 a ma- 


ce of the bonds had been sh DY with a Comnmniptee F. JF ae 
hairman (Columbia Trust Co., N. Y., depositary), 87, On 
1912 sale was ordered. Sale set for As ct. 9 1 is oY. 94, 


P. *tO87. Stock (par of shares $100), $3, % 500. Western Trust & Savings 
ank, Chicago, mortgage trustee. Vv. 82, . 752. For year ending June 30 
1912, gross, 359,54 ; net, $21,104; po hg $19,556; other income, $651; 
int. “4 9, 854; rentals and hire of equipment, $1 $10, 986: bal., A $38,532 
—(V. 93, p. 1324; V. 94, p. 1057; 95, p. 818 :'V. 96, p. 1089.) 

OLD COLONY RR. CRASS, )—Owns road from: Boston to Provincetown, 
Mass., Newport, R.I., &c., 533 miles; leases 101 miles In June 1907 a 
bill was — permitting purchase of Boston & Providence (leased line). 

LEASE.—In 1893 leased to New York New Haven & Hartford for 99 

ears. Of the stock, $8,682,900 was on June 30 1912 held by the lessee. 

rhe -_~ Tov icrs for dividends of 7% per annum on stock not exchanged. 

- V. 93, p. 1726, 1789; V. 94, p. 68. The stockholders on 

fe oP ‘oid A RHR the issue of $800, 000 additional stock, of which 
Sept. dA sold at auction Jan. 1913. yh a 818.—(V. 96, p. 286.) 

OPELOUSAS GULF & NORTHEASTER R.—Owns 57 miles from 
Melville to Crowley, opened Oct. 2 1907. Stock ‘authorized, $2,000,000 





of rol ig Tex. & Pac. owns $1,400,000; par of shares, $25 Bonds author- 
deed, 920, 000 per mile; van be guar. by Tex. & Pac. asissued The $1,143,- 
tI ds issued are all o by the Tex. & Pac. V. 82, p. 98; V. 83, 


86, p. 792. Sec, I P. B. Bert, Opelousas, La. N. Y. office, 165 
Breadwae cy . 85, p. 922.) 


OREGON J & | CALIFORNIA R.—(See Map Southern Pac.)—Portland, 
Ore., ia State line, 367 m.; Albany Jct. to Lebanon, =f m.; —— 
land. hg Corvallis, 96 m.; Woadbura to Natron, 95 m.; P 
Afrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 1 
field toS ringfield Jct., i m.; leases 11 m.; trcakage, 1 m; Be 

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving a 
net profit and being ee with any deficit after payment of ch 
Betterments are ok $12, lessor. South. Pac. ae - at $48 
the $19,000,000 stoc (000 of which is 7% p- 2 287. Due 
So. Pac. June 30 1912 $3,178,670. Litigation, ress, 4 13) . 92, p. 
1243; V. 96, p. 1298. 


BONDS.—Land grant acreage unsold June 30 1912, 2 mee ,378, part be- 
ing covered A. the mtge., Bg of land sales going to redeem bonds 
(subject to at par). Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. ee . 754. 

EARNINGS.—Year ending. June 30 1912, 8,477 gale; net, $3,- 
495,405; other income, $5 int., taxes, & hee Px, bal., sur., 
$1,230,908.—(V. 80, p. 2530, . 88, p. 376; V. 92. "D. 1243: Vv x, p. 1298.) 


OREGON SHORT LINE RR.—(See Map Union Pacific. a sey ve. 
to Huntington, Ore miles; branch to Ketchum, Ida., 70 m.; Ogden 
ee. Ida., til m.; Pocatello to Silver Bow, Mont., 256 m.; a Cache 
Jct., Ida., to Preston, Utah., 42 m.; Ogden, U o Sandy, 50 m.; sundry 
branches, &c., 642 m.; Butte to Garrison, Mont. + ae m., owned, but oper. 
by Nor. Pac.; leased from Ore.-Wash. RR. & Nav. Co., 95 m.: trackage, 
1l_m.; total, June 30 1912, 1,876 miles. Teton branch yee Ida., to 
Driggs, 37 m., opened Dec. 1912, and branch Shoshone, Ida., to Hill City 
73 miles, = "Jan. 1913. In Jan. 1913 uired the Idaho Wortheag 
Ry.. Murphy, Ida., to Montour, ee 2 & les, and under construction 
from Montour to Payette Lakes, 89 mi V. V. 96, p 136. 

On July 7 1903 the portion of the mile = from shit Lake City, Utah, to 


Calientes, Nev., 512 m. in all, was taken over under arenats by San P Pedro 
Los An les & ‘Salt poe Ry., the Short Line acquiring a interest 
San P L.A. &8S. L. V Fo p 1705, V 76.0 919 1356. Vee 


HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., 2 npr per plan in V. 62, p. 504, . Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. 84. 
Dp. 52, 572, 932. In 1 7 $5, oS. 750 pativt: Aa ,000 bon 


- Utah Light & Ry., Salt Lake City. V. 83, L; 1548-49. 
wns $126,650,000 Southern Pacific Co fe 4 h has bees ‘codauadl to 
be 20 sold by U. 8. Supreme Court—see Union Pacific RR. V. 95, p. 1620; 
° » D e 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
ousporses. stock from $60,000,000 t 00,000,000, " ich is all issued and 


o $1 
in the U. poaeuny . . 91, p. S71. V. 93. Dp. 1387. In 1906 and again in 
1910 paid ‘50% dividen d: in fiscal year 1910-11, $68, 680 000 (68.68%), in- 
pty A $58, ~f got rofits in distribution of assets of Northe ties 


rm 
Co. and sale of Ore. RR. & Nav. stock. V. 93, p. 1669, 1387. 


BON DS.—First console, $22,029,000, were reserved to retire old bonds. 
Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
189% {. £20: Sept. a aE since, full 5%, at N.Y. office or Old Col. Tr., Boston. 
he Ore ash & Nav. Co. "stock is now pledged under the 4% re- 
tendine mtge.—see any The U. P. RR. Co. owns all but $25,000 of 
the income B bonds. Series B posstves in Oct. 1898 3% and in Oct. 1899 
to 1912 incl., 4% yearly. V. 65, p. 572; V. 66, p. 1141. 

The Union Pacific and the Ore 4 Short Line own all but 295 ,500 of the 
$7,185,000 income A bonds and the U. P. all but $25,000 of the $14, 841,000 
B bonds, the amounts named being provided for by mortgage of 1910. 

oon? ref. gold gu guar. 4s (collat. trust) of 1904 (aug norised issue, $100, Oe. - 

000) are subject to call at 102 The bon $45, 000 w 
sold, secured by pledge of $27, 7, 000 San Pedro seen y hao & Salt Lake 
4s, $7, ~ es polemere r, Ohio pref. and $16,425,400 com. stock, $12,- 
000, 000 N RR. stock and the remaining $55,000,000 re- 
“held . the U. P. treasury. ma collateral 7 a be re- 
laced ae other < sven value. See abstract, V. 80, p. 2403; V. 79, p. 
086; 80, p. V. 96, p. 1424 
of pi lst F ae M. bonds ($150. 000,000 auth. issue, interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Deo, 
1915, other series on such terms and at such times as the ave or exec, 
comm. may fix. None sold to June 1913. V. 91, p. 1512; V. 92, p. 1179. 

EARNINGS.—10 mos.,/1912-13..Gross, $18,650,272; ae $9,067,034 

J . 1911-12__Gross, 17,302,746; net, 8.742, a 
For year endin 912, gross, $20, 695 358; net, $10, 354, 746. 
1910-1 + Sroes, be ,883,467; against $20,822,846 in 1909-10; net, $9,494 412, 
against "$11,280,384; taxes, $846,046; other tok $13,807,527: int. on 
bonds, &c. 3. 856,965; bal., sur., $13,598,928.—(V. 96, p. 136, 1424.) 


OREGON & SOUTHEASTERN BOO Ps pe Cottage Grove to Disston, 20 m.; 
branches, 4m. Stock, $800 par $100. 
Coupons due April 1910 were ~ yal! pa Ae Ww en due, 
suit was brought; no decree of sale to May 1913. 9 
ear ending | June 30 1913 ome, SB. is A, def. $2. 101; 
27 ,226; def. “ ” 1, gross 


es., G. S ee 1687 4 FR BL Bios Chicago.—(V. 90; p. 1297.) 


OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See 
Map Union Pactfic.),—Owns from East Portland, Ore. “” to Huntin ton. 
Ore., 400 miles; Umatilla, Ore., to Spokane, Wash., 294 m.; ; Attalia to 
Yakima, Wash., 98 m.; other main @ ines, 33 m.; branches, 908 m.; leased 
from Des Chutes RR., 90 m.; owned jointl with Chic. Milw. & Puget Sd. 
Ry., 71 m.; trackage rights, 195 m.; total June 30 1912, 2,092 miles. 


funding 4s ttn f 


yn 1910 soreslogass 
0, Dp. ts0r For 
‘int., es, &c. 

129; net, arity 689. 








RAILWAY STOCKS AND BONDS teehee: 
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NEW YORK CENTRAL LINES 
) 1912. 


Trackage is shown by dotted lines thus: seceeesseer 





Lines under construction by dashes thus:«====«= ‘ 
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NEW YORK CENTRAL LINES 
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Trackage is shown by dotted lines thus: eeceeesseer 
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RAILWAY STOCKS AND BONDS [VoL. xcvtI. 
RAILROAD COMPANIES Miles} Date | Par Amount Rate When | Last Dividend |Place 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity - Taeléde wo Peewee 
Ore Wash RR & Nav—Com stk $50,000,000 auth.|; —-.-/ -..- OR CE odo accntliasdsednledibabatinbiace Offi , 
' Ore RR & Nav yoo 1st) $26, 312,800 gold_N.c*; 1,133) 18 1,000} 23,380,000 4¢ J & DJunel 1946 New You. Li y < ‘mS 
lst &ref M 0 ge C6 lred 105.F.xc* &r*| Text | 1911 ay £} 40,000,000 4¢ J & J rd 1 1961 New York and London 
— — ust ante #00 TEN} Lew “| $6] 1,320:400| 9° |Fa‘asolrep D 20 1913 4 bs!Del Lack ® West RRINY 
use -=<-<-<- ’ , U e€ e do 
ree Sit mortgage (guaranteed by DL & W)-.) $5 1876 1,000} 438,000|See text|See text|Mat | , Sa 
Construction postgase on (for $1, 000) cogen E 35) 1883 1,000 668,000; 5 M & N May i! 1923 do do 
wensboro & Ne —_— ee mortgage goid...Gs.0° 88) 1881 1,000; 1,200,000 6¢ |M & N/jNov 11931 71 Broadway, New York 
her Cent—See St Louls & San Francisco Sig’ 
acific Great tale mortgage deb stock gu} --.-.| 1912 £1 &c| £1,600,000 Oe Ree i 
a, & Idaho Yt  adbBeas Mesfi% yly- $3.0 76} 1899 1,000; $838,000; 5¢ |M & N|Nov 11949 Not regular Trust § CO. N Y 
seal a iene eim es eile ete 76| 1907 1,000; 956,000; 5¢ |F & AjFeb 1 1937 Notr 1 
we... (Mex-Guat)ecisi M (text)red Re pay pé&i. As -.-| 1903 1,000; 2,400,000 5¢ WJ & JiJan 1 1934 Cont & — er SB, Chic 
General mortgage $6,000,000 guar prin & int....--. 285) 1907 1,000} 3,654,000 5 J & Ji\Jan 1 1937 National Rys of Mex,N Y 
Pan-American Co coll trust notes t why at par. -c* --~-| 1909 1,000; 1,600,00 6 A & O/|Oct 11914 Cont & Com Tr & SB, Chic 
Paris & Mt Pleasant—lIst M g red text___.__-_-_- FC.c 53| 1912 1,000 600,000 6¢ JT & JiJuly 1 1932 First Nat Bk, N Y & Chic 
Paterson & Hudson a) Rag 8% rent N YLE& w Dt acon 50 630,000 8 J & dJ\July 1913 4% Paterson, NJ 
aterson & Rama tock (rental guaranty) _...-- | ee 50 298,000 6 J & dJiJuly1913 3% do 
sameewasest pn mex RR—Stock (rental guaranty)..| -~--/ ---- 100 541,500 6 \F & AiFeb 1913 3%/Treas Off, Concord, N H 
Pennsylvania R tock auth $600,000,000_-.-.-..- el feel oe 50|490,977,200\6 in 1912) Q—F /|May31 1913 1 &/Office, Philadelphia 
Consol mtge a Gold registered | elatpinened ri} 974) 1879 1,000; 3,493,000 5 ¢ Q—M [Sept 11919 oO 
1873 secures|Gold coupon bonds_..........-.. c| 974) 1879 1,000; 1,500,000 5¢ iM & S/Sept11919 do do 
all equally ;Gold cou open sfi% not drawn..c*| 974] 1893 1,000; 2,610,000 4¢ M & NiMayl1l Farmers’ L & Tr Co, N Y 
. P. Sterl (sf £900) not drawn.c*r&r*; 974) 1895 £200| 4,560,940 3%eJ & JIiJuly 1 1945 London, England 
Gold or sterling.........-. sestainen”™ 974; 1908 | $ or £ | 39,400,000 4 ee eS RR Sn wea ee 
Bonds (P W & B stock as collateral) ......--.-.- ---| 1881 1,000} 7,230,000 4 J & J\July 1 1921 Penn Co for Ins, &c,Phila 
_ New York Phila & Norfolk stock trust certificates... ---| 1908 1,000} 7,478,250 4 -— &  §> Fie Stove ences 
;* Gold bonds redeemable (text) convertible... GP.c*; -..)| 1905 | 500 &c) 86,827,000; 33 ¢\J & DiOct 11915 Am Ex Bk, NY, Phila, &o 
’ phitadel Site “‘e Erie Seeks con 6 agmanee BR 307| 1869 1,000} 8,680,000 6 
elp rie mortgage (now first) gold..-..c , “680, J & J\July 1 1920 Broad St Sta, Ph; & Lond 
do do ($6,263 63,000 are 5s)......-r} 307) 1869 1,000} 11,143,000/4 ¢ & 5 giA & O/July 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk my ode Series A drawn at i sigh akgh ie 3 43) 1878 | 100 &c| a1,000,000 5 M & N/May 1 1928 do do 
- Second mort a > TTT 43; 1878 | 100 &c} 1,349,500) 6 M & N/|May 11938 do do 
Sunb & Lewis first mtge "$600, 000 p&1i e-- GuP. co 56} 1896 1,000 500,00 4¢ WJ & JiJuly 1 1936 do do 
alncluding $401,900 bonds held alive in sinking fulnd 





























owns 201 m. water lines. Has under construction and projected in Washing- 
ton and Oregon a total of 3,474 miles, 
construction Nov. 1910. 


ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase t e Oregon RR. & Nav. Co., North Coast BA 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


atta —The lst and ref. 50-year gold 4s ($175,000,000 auth. issue) 
are guar., p. & i1., by U. P. and are issuable as Series “A” dollar bonds 
(denominations $i, 000 and $500 each) and Series ‘‘B”’ sterling bonds (£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds since Jan. 1 1913 at a fixed exchange of, $485 on pay- 
ment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,133 additional miles, on 
67 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566 . 

Of these oon, 000,000 were sold in ay 1S 1911 and "$15, 000,000 1 
Nov. 1911, 80°000 ar are reseryed to refund the Ore. RR. 4s and the ee. 
maining $111 620, 5 O00 ior extensions, improvements, acquisitions, equip- 
ment, &c., as in V. 92, p. 1500; V. 93, p. 408, 1324, i600: V. 94, p. 699. 

An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928 


EARNINGS ae 2 1910 to June 30 1911, gross $7,958,053; net 
oth. inc., $186.764; int.. rents, &c., $2,084, 708: bal.. 
c gross, $16, 298, 681: net, $5,420,- 


2. 5. 8, agst. $13,628,- 
635 in 1911-12; net, $5,029,725, agst. of: os 997. For 3 mos. ending 
Sept. 30 1911 a, 856 aver. miles), )» gross, ss £986: -~ $1. 918,068; int., 
taxes, &c., $1,144,968; bal., sur., 

ings of a eelarting consolidated for ry aa. ‘an Mch. 31 1911 were: 
Net (after taxes), $3,893,989; int. on Ore. RR. & Nav. consols and $40,- 
a ap Ay st & ref. 4s for 9 mos. _pmounte So 33,001 a0. V. 92, “ 

ending June 30 1910 .s: of Ore. RR. & Nav. O., 

15.0! 740, against $12.6 626,531 in 1908-09; net, $6,248,272, against 
6,219.8  - Farrell, Portland, Ore.—(V. 94. p. 68, 699.) 


ps ocel & s igs ode RR.—Owns from Oswego, N. Y., to Syracuse, 
35 m d in 1869 during length of charter and renewals 
thereof to the Di. Lack. & Western RR. Co. for for a Re on $1,320,400 
stock and interest on bonds. The vases. 000 7 which matured 
Moh. 1 1907 are held in treas of D & W. "ore stockholders are ex- 
pected to vote shortly on authorizing a 32. 000, 000 M., $500,000 to reimburse 
the D. L. & W. for advances, $ r$ 00, 000 to pay off maturing 
bonds and remainder for construction. V. "93, p. 1463.—(V. 93, p. 1601.) 


OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairvill 3 & 84 miles; Mud River branch, 4 miles. Operated. b 
Louisville & Nashville RR., which owns the $1, 156, 525 stock (par, $100 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds 


- Cee eod. EASTERN RY.—See Chicago Milwaukee & St. Paul Ry. 


PACIFIC GREAT EASTERN RY.—lIncorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Kah and northeasterly to Lillooet, on the Frazer River, and 

wr | that 1 a north = a a with the Grand Trunk Pacific (with 
whi 


which about 6 miles bad had —_ completed. : 
$25,000,000 (par $100), of which not over $10,000,000 to be pref. The 
Grand ‘Trunk Pac Ry. has an option on a majority of the stock. To be 
tax-exempt until July 4 1926. Pac. Grt. Eastern Dev. Co., V. 95, p. 1404. 
The Province of British Columbia guarantees as to prin. and int. ihe 44% 
bonds or debenture stock, due Jul Y, on er deed of trust to Dominion 
Trust Co., Ltd., trustee, of whi 000 was offered in March 1913; 
and £600, YY sold June 1915; limit of food £3 ,.236,346. See V. 96, D. 863, 
tie 1557; V . 94, p. 912; V. 95, p. 298, 481, 1332, 1404. —(V. 96, p. 948, 


PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Meadows, 
miles, an extension from Evergreen to New Meadows being 

Extension was proposed from New Meadows to Rig- 
Incorporated in Idaho Feb. 18 1899. Stock author- 

8,850,000; outstanding June 30 1912, $2,929, sp Bed $100. Bonds, 

ist and 2d Ms, $3, 000,000 each; see table above. ment obligations 
outstanding June 30 1912, $14, 902. Loans and bills + paarabie June 30 1912, 
$705,814. For year ending June 30 1912, gross, $213,639; net, $80, * bs 
int., taxes, &c., $133,067; bal., def., $52, 962. Pres. and Gen. Mer. . E.M 
Heigho: Vice-Pres. and Gen. ‘Counsel, Samuel N orris; Treas., James B. 
Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 


_BANPAMERICAN RR. (MEXICO-GUATEMALA).—Owns San Geron- 
Mex., on Tehuantepec National RR., southeasterly to Guatemala 
eh 285 miles. Mexican Govt. subsidy, $10,000 gee per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9 993 800 of the $10,000,000 
stock, of which $9,600,000, together with $2, 170,0 0 gen. mtge. bonds, is 
de osited as collateral under the Pan-American pak end collateral trust 
6, notes (see table above). Remaining $2,400,000 gen. mtge. bonds are 
> oon to retire the outstandin cae mtge. bonds. V. 90 p. 237. The 
first 5s of 1903 are limited to $12, O per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are doubie the inter- 
est charge on the entire authorized amount. The National Rys. guarantees 
both mes of bonds, prin. & int. (V. 93, p. 1474.) Due Nat. Rys. June 30 
1912 (U.S. currency), $472,502; loans and bills payable, $1,832.410 Cal 
ar 1911 (Mex. cur. ), gross., $694,594; op. def., $40,868: int., taxes, &c., 
86} + bal., def., 220. Pres., . Thompson. Mexico City; V.-P., 
EK. Brown, Mex.—(V. 91, p. 589: V. 96, p. 1630, 1702.) 


miles. 


of which 2,462 in operation or i § ne 
une 





Inco 
Of the Ist gold 


PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
3 miles, including extension from Bogata to Mt. Pleasant, 29 miles, o ened 
. in Texas in June 1909. Stock authorized, $7 
($2,000,000 auth. issue), 


$600,000 have been sold, 


against the present property (53 miles), including terminals, rolling stock, 


&c., the remainder being reserved for future construction. 
on or after July 1 rs at 105 and int. 


beginning Jan. 1 19 


plied to ERA of bonds. 


Redeemable 
Sinking fund 5% of gross earnings, 


o to be invested in ee securities or ap- 


For year ending June 30 1912 (24 ‘iies). gross, $66,143; net, $29,750; 


int., taxes, &c., 
President, R. 
(V. 94, p. 1509; v.96. Pp. 129 


Si6. 798; bal., sur., $12 
. Scott; Treasurer, R. 7 aiatehe. 


Office, Paris, Tex.— 


PARRAL & DURANGO RR.—(V. 91, p. 1448.) 
PASCAGOULA MOSS POINT & NORTHERN RR.—V. 94, p. 1119. 


Me pe ak & HUDSON RIVE 

. (south to Bergen Junction), to 
ree in perpetuity (at $48,400 
City and taxes) to Erie 


.—Owns from Marion, Jersey wee 
aterson, N. J., trac 
per year for road, $5, 000 for land in Jersey 
-. forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N 
State line, 14 miles; double-track; part of main line nO Erie 


14 miles; double- 


.J., to New York 
RR., to which 


leased Sept. 1852 during legal existence, at $26, 
PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


one ee te the VALLEY RR.—Plymouth, N 


. H., to Lincoln, N. H; 


Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA 
adjoining maps, extends from New 
to Pittsburgh 


north and to Wash ington, C 


R.—(See Maps.)—The system, as shown on the 


ork City westerly, via Philadelphia, 


are Cleveland, Toledo, Chicago and Burlington on the 
Cincinnati, Louisville and St. Louis on the ou 


The total system on Jan. 1 1913 aggregated 11,644 miles, of which 3,88 
miles represents the mileage, operated directiy under the caption ‘‘the lin foes 


east of 


ittsburgh and Erie,’’ and 3,103 the mileage 


operated directly under 


the caption ‘“‘the lines west of Pittsburgh and Erie,"’ the latter being more 


fully described under the title Penns 
cinnati Chicago & St. Louis. The o 


East of Pittsburgh and Erie. 
Main Line and Branches— Miles. 
Philadelphia to Columbia, Pa... 81 
Phila.,Pa.,to New Bos Jct.,&c. 293 
Harrisburg, Pa., to Pittsb., Pa. 
Erie, Pa., to Sunbury, &c..... 
Branches and spurs_..._...-. 1,202 


Total main line and branches _2,128 

Lines oper. by lease or contract— 
Har. Ports. Mt.Joy.& Lan.RR* 

Dillersville to Harrisb. ,Pa., &c 
United New Jersey RR.,* Tren- 


ton to Jersey City, + nceeatl 149 
Philadelphia & Trenton RR*.. 26 
Western New York & Penn*... 554 
Connecting Railway*..____._. 37 


Lines operated under contract 
Cambria & Clearfield RR*_._ 
Belvidere Delaware RR* 

Phila. & 


Long Branch RR_. 9 
Delaware River RR. & Bridge* 10 
Other lines (incl D & R. Canal 

66 m_ and ferries, 2m _... 401 


Tot] in Penn. RR. statistics 3,881 


*See each company’s statement 








lvania Company and Pittsburgh Cin- 
er lines are operated independently. 
Mtles. 
a 234 
REPORTED SEPARATELY— 
Phila. Balt. & Washington.... 6 
Northern Central Ry*_........ 463 
West Jersey & Seashore RR*. 
Cumberland Valley RR*__.. 162 
le I i 395 
Balt. Ches. & Atlantic Ry... . 88 
Maryland Delaware x, Virginia. 78 
Rosslyn Conrnecting...._ ...-.. 2 
Philadelphia & vo MS Ferry. 1 





Grand total east of P. & E_.6,389 
West of Pittsburgh and Erie. 
REPORTED DIRECTLY— 
Pitts. Cin. Chic. & St Louis*__1,423 
Pennsylvania Company lines* 1,680 


Tota reported directly____-_- 3,103 
REPORTED SEPARATELY— 
Grand Rapids & Indiana lines* 570 

CE oc eth om wis 

Other lines (see Pennsylvania 
Company statement)... __. 
Total system Jan 1 1913 ...11,644 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 


west of Pittsbu 
In 1900 opuuiee 


h and Erie, the Pennsylvania RR. Co. holding all its stock. 
most of stock and income bone, of Western New York 


& 


Pennsylvania and took a lease of the road. V. 


In Mch, 


may Laqceneen the offer ~. . 


» by Penn. RR. 
1590: 88, p. 631. 
1-mile trackage to Zanesville. vV.9 

In Jan. 191 
stock was owned. gf Po 6. 
stock of the Cornwall y banon 
closure) the Lewisburg & Tyrone RR. 


is leased for 999 years from July 1 1913. 


the stock with 4% 40-year trust certfs., 
asis of $3,000 certfs. for $1, 
"he March 1912 the Penn. Co. acquired the on 
p, 15 & Western Ry., Bellaire to Mill hav ‘one 


481. 
1910 had acquired additional amounts “ae Norfolk & West. stock, 
and, it is ‘understood, owned ot % thereof. 
In Jan. 1910 $2,4 492, 750 of the N. Y. 


V. 90, p. 
Phila. & Norfolk $2,500,000 stock 


Y. 86 


000 stock. 
,» 111 m., narrow-gauge, with 


mer a ae ae . Y Obcarficia RR., 399 m., all of whose 
In March 1913 acquired nearly all of the 
RR., and on*June 16 1913 (under er 


85 m. West Jersey & Seashore R 
V. 96, p. 948, 1090, 1489, 1772. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1913 was 


$331,909,152: 


many of which are pledged to secure Pennsylvania issues. 


In ‘June 1913 arranged to exchange (subject to the Lee yore of the Court) 


the entire holdings of the system in B. 


and pref.) for $38,292,400 So. Pac. Co. stock he 
Revenue derived from these securities in 1912, O34, 527,491. 


. "93 to '99. '00-May ‘06. Nov.'06. "07 °08 rod "12. 


DIVS. 
P, C. 5 yrly. 6 yrly. 
In 1893 paid also 2% A scrip. 


&O.s sock 1828 


by Un. 


7: 3000 each of com. 
Pac. V.96,p.1703. 


1913. 
1K, 1}. we Becs 


Dividends’ now BAY § quarterly. 























JUNE, 1913. RAILWAY STOCKS AND BONDS 


















































































































































































































































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable and Maturity Dividends are Payable 
Pennsylvania Concluded) — . 
West Chester rat mortgage assumed. ........--- 5| 1879 | $100 &e $75,000; 5 M & S/Sept 1919 (Broad St Sta,Phila &Lon 
West —_ consol mortgage gold assumed...PIP.c*| 138) 1888 1,000; 4,000,000; 4¢ J & DiJunel 1°ae do do 
Southwest Penn Ist Msf $5, yearly not drawn_r| 131) 1877 1,000 862,00 7 F & AjFeb 1191 do do 
Allegheny Valley gen (now Ist) mtge g.FPi.xc*&r| 262) 1892 1,000} 20,000,000 4 £ M & S/Mch 1 1942 New York & en hia 
Junction (Phila) general mortgage pa first) gold_| 2.96) 1900 1,000 725,000 3% eA & O/Apr 1 1930 Broad St Sta ila 
Pitts Va & Ch first mtge gold guar 2 &1..GP.c*&r| ...| 1904 1,000} 6,000,000 4¢ \M & N/Nov 11943 New York & Philadel a 
Cambria & Clearfield let Mt ( $5,000. 000) g-..GP. c*| 103) 1891 1,000 000 5¢ © & JiJan 11941 Broad St Station, 
Pennsylvania & NW ors $2,500,000. uP-o* ‘| 7% 1800 50? 000 1021000 5 ' 3 Sven 1 1930 do do 
ennsyiv a gen --UurP,.c + Vel VU : o 
Cam bria _& Clearfield general mortgage gold_.._- 392} 1905 1,000} 2,000,00C 4¢ iF & pi Reg 1 1955 do do — 
quip usts— 
Eauipment trust gold bonds (sf 5%) not drawn-_-_c* ..-| 1889 1,000} 2,338,000 4¢ M & § re 11914 Girard Trust Co, Phila 
Penn Steel nomgs Stock trust gold last installment ~--| 1903 1,000 200,000 3%E F Aug ug 1913 do do 
do do $300,000 pd yrly ---| 1905 1,000 ,000 4¢ M |May 1914-1915 do do 
Pennsylvania Steel freight car trust .. .<o< oc o<cen- ---| 1905 1,000; 2,100,000 4 Sept 1913-191 do do 
Pensepiveans Geedt dewtas ---| 1998 | Tool 3’000'000 4 Jan'1914-1916) a0 do 
e Ilvania Steel equipment ~~ rovement 1 ‘trust -- a awl J 3,000 ,00C an 
Pennsylvania general freigh 4 uipment trust... -. . --|1906—7)| ..-.--.--| 17,500,00€ 4 F |To Nov 1917 {Fidelity Trust Co, Phila 
eo g gu p&i due$i,1 1y(¥90,p142 1425) FP eeet ae 1,000; 7,700,00C 4¢ F |May 1914-1920 |New York & Philadelphia 
do due $700, OO0Oyear —. as ee 1,000} 6,300,000 4¢ —M i 5 REG TL oo oiko encoded 
do gz $1,970 ,000 yriy (V 96,p 1 02) ...F Pr e--| 1913 1,000} 19,700,000 4%6E r 1 1914-19 
Penn RR real estate purch money gold M..F.c* &r .--| 1893 1,000; 2,000,00C 4<¢ M & Nika ay 1 1923 Farmers’ L & Tr Co, N Y 
Peaasyivania < Company—Bonds gol oF ..c* &r i 2 1,000; 19,467,000 4%eJ & J July 11921 National City Bank, N Y 
certs $5, 000 g gu Pa BE +- <= --F ---| 1897 1,000; 4,439,000 3%e2eM & S Sept 1 1937 
~~ 10,000,00 do Ser GPs ---| 1901 1,000} 8,816,000 3%eiF & AiFeb 1 1941 
do »,000, 30 oe 2 Siecon - ---| 1902 1,000} 4,506,000 3K%eTI & DiDec 1 1942 Union Trust Co, N Y 
do 10,000,000 do Ser B----Se ---| 1904 1,000 552,000 3% es & DiDec 11944 and Girard Tr Co, 
do 10,000,000 do Ser E_-... ..--| 1912 1,000} 10,000,000 4¢ iM & NiMay 1 1952 Philadelphia 
Geld ian OGG CSTR LOU EF yaa ape] =| 180p |, Lipo] Biogas «SS & Biker | ig 
oan ar . = .c eco ’ »VUYU, a 
French loan 250,000, 000 fF rear re m 1918..G ..-| 1906 |500 fr &c| 48,262,548 3% iJ & DiJunel151921 Cred Lyon, &c, Paris, Fr 
Pennsylvania & North ‘Western—See Cambria & Clear|field Riy. 
STOCK.—The stockholders March 10 1903 authorized an increase in REPORT OF PENNSYLVANIA RALIROAD COMPANY. 


stock from $251,700,000 to $400,000,000, to be made from time to time in end.Dec.31. 3 f ions— 
the discretion of the directors. Of the stock, $20,980,350 was issued April atin — 19 Te os 19) 8 Se gene s_$5, doi 473 $4, 919.305 
1903 in exchange for convertible debentures. (See below.) In 1903 sold x Joint facilities 897 262 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706. | Gross earns_174,607,598 157487,413| Bond interest_ 9,898,832: 10, 161; 
1193; V. 77, p. 37, 770. Net oper. rev.46,821,668 42,733,818 | Other interest ‘120,434 
Stockholders on March 12 1907 authorized increase of the stock and | Tax accruals. 7,128,535 6,795,886| Miscellaneous 610,902 1,087,721 
bonds by $100,000,000 each, to be issued from time to time as requi 




















requ 
,000,000 3-year collateral trust 5% notes paid off Mch. 1910, formin Oper. inc__39,693,133 35,937,932} Net income-._42,153,964 38,134,564 
of the $100, oo 000 b ow and the $40-000, 000 4s sold April 190 Giher Facanib.~ Trust funds__ 1.138.628 319.756 
e remainder. : V. 86, p. 1043. Stockholders or their | Hire of equip_ 1,022,062 — 694,982] Prin. car trusts 2,901,728 - 3,076,853 
assignees — SS, - in Bee. i909° for 25% in new stock ($82,517,800) at | Divs. received 13,192,715 12,655,098| Divs. (6%)--27,198,918 25,950,857 
ar,"the proceeds to provide for ‘ey — and general 6s due July 1 | Bond interest. 952.923 1,221,499] Add’ns, &c___ 6,000,000 4,000,000 
1910. v8 89. p. 1224, 1281, ag D. 635. Other int____ 1,223:956 1,665,898 Extra'y exp.. 2,365,480 2,265,888 
It was voted March 14 1911 : to tnciease the rd May 5 me Se Rents, &c____ 2,848,501 2,.900,076| Constr. br’ches 888,107  _...... 
pepe eee Se to $600,000.000. Shareholders of reco ay 5 were offe 
subscribe for new stock ($41,261,000) at par.” V. 92, p. 119, | Gross income_ 58,982,867 55,023,910| Total ____- 40,492,861 35,613,354 
663. 26, ‘$82. 1033, 1437. Stockholders of record Ma ay § 1913 subscribed Bal., surplus. 1'661.103 2.521.210 
for 10% in new stock ($45, — Fhe at er, De in May 31 or 30% OFFICERS.—Pres., Samuel Rea; V.-Ps., Geo. D. Dixon, H art 
May *1013) fo ee oR wy ge AK gy outstanding. to 3 rid paid in mt Le; Z Nelle and W. Page ty tor on s; Treas. 0. Fahnestock; Sec., *e 
: Ww 
$57,885,100 reserved for conv. bonds. V. 96, p. 1089, 1425, 1557, 1630. eilson. New York office, 85 


pa rectors <p etcival Roberts Ji P., i “Parker Sh pcrtrts idee. Bears Ellis, 

- 2° harles ngerso amuel Rea, Henry arnes, 

tn April 1908 $40 000-000 recip en oko tht hn § Supriement a at 1901 | Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas De wise 
-In 











ler, Joseph Wood, Lincoln Godfrey, John P. Gree 
1905 stockholders subscribed at par for part of $100,000,000 of 34% Cuy 
gold bonds, 08) cc wasenee being : ng taken by a syndicate. rhe bonds are ais W. W. Atter ury.—(V. 96, p. 1089, 1298, 1425, 1557, 1630, HOS, 1 i733). ie 
conve e at option of holder at any time into stoc 
share unless previous called for redemption on Dec. 1 1910 PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR. )—Oper- 
at oh subsequent interest mario’. on 90 days’ notiae. at par and interest; seat ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 
when so called they may be 9) up to 30 days prior to the date named Leased by transfer from Pa. RR.: Controlled by stock, &c. Mtles. 
in said riny for redemption. art of the pro was used to retire the Miies.| Pitts. Cin. Chic, & St. Sal --*1,415.57 
$27,480,000 6% bonds maturing une — July 1905: nance for improve- | Pittsb. Ft. W. & Casenes -.° Sr. 53| Waynesbu & Washington 28.16 
ments. See ” 80, p. 1112, 123 ieores . 81, p. 1437; V. 90, p. 447. Massilion & Cleveland...... 12.23] Ohio River & Western___-_- 110.75 
As to new bonds authorized in i907 and 1908, see STOCK above. a . eetare - . basco ~7*208: 4 =a. —-. & Norwearn ~. — B g 
GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania Ceueet deed te ee les ‘ee, oe bee eee 
and a Steel Com panies—see ‘‘Industrial’’ cos and V. 72, p. 1280; V Pitts. Youngs. & Ashta. « 037. .56 Traverse | ee PO ng ot me ae 22-86 
oh Nov. 27 1910 the company opened its passenger lectric tunnel rail- Toledo Col, wy Soe Biren aa7. 94 Vasa o. .. pr aede Weyne. ran 
oad from Harrison, N. J., under the North River to a central passenger | pitts. Ohio Val. & Cinc..... 15.09] Terre Haute & Peoria RR... 145. ‘£ 
station at 33d St. and 7th Ave., New York City, and thence under the East Marginal RR., Beav. F., Pa. 3.44| Wheeling Terminal Ry...... 9. 
River to a connection with the Long Island a - in Hit. Service City, under | Cleve. Akron & Cincinnati.. 335.21| Manufacturers’ Ry _.._._... S 
the name of Pennsylvania Tunnel & Termi ce ~ a Y. | South Chic. & Southern...-. 23.05] Pennsylvania Terminal Ry-- 4.15 
enn - 
he t tanned wi will afford entrance into New York City for the Pennsyl- Youngstown & Ravenna... 2.28 Central indiana .- Yough 7277 344 
ean he South and West to all points in New Engia fr the bridge B77 a5 | nol. Peoria & Western ..-.-.*230.7 
rect from the Sou es points in New Englan a the g ° 
from Mott Haven to ie ty Island, which is to be built by the Ni Y. Connect- Total Penna. Co. lines ..1,677.32| Trackage -.-...-.-..------ 171.04 





» 3 pH 1 the iia of pf 000,000 (250,000,000 francs) French loan In Mch. 1912 acqu red the Ohio River ‘& Western os ., Bellaire to Mill 


(Penn, Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) | ®¥2, ©. 111 m., narrow-gauge, with 1 m. trackage. V. 96, p. 1360. 
of equipment and o com non hy the water-supply system. ORGANIZATION.—Chartered in Penna. April 7 oy Its $80,000,000 
nAD 


consols were sold = provies. for completion | stock is owned by the Pennsylvania Ratiroad. On Dec. 31°12 the Penn. Co, 
¢ Ww York terminals oy Ad construction work 043, 1; | owned sundry stocks and bonds having value, per balance sheet, $202,- 
p. 631. In May 1909 $8,100,000, in May 1910 Sire .000. Jin sb 2 920,418, and yielding in 1912 income ot $12,833,223. V. 84, p. 928. 


37.50% 000 in ‘Tu ®. ,000 general fre 
$7,000,000 4% and in June 1913 $19,700,000 434% general freight equip. | rvs —}'95."00. 01-"02. "03. "04:'05. "06. "07. "08. "09. "10to"I2. 
wie, Save Per cent ..{ Non 7 y'ly 


1123; V. +t 361, 1703. 1 7 8 
"" p- dl Dec. 912 the Pennsylvania Company held (V. 86, 1281) the In Jan. 1910, 33 1-3% in stock; June 1910, 3% cash; Dec., 4%. 
subjoined wneunte of the following issues (compare table above), received BONDS.—The gold tb onds of 1921 are secured by leases of P. Ft. W. & 


in whole or in part in connection with aforesaid French issue. Ces rag 8 Cleve. “ oon : in 19h of '$27,157-100. as well poy bonde — 

Pa, Steel Roll. Stk. Tr. 4 900,000| Penn. Gen. Frt. stoc a a par value in O as well as real es 

Pa. Steel Freight Car Trus 3 . 4% , $100, 608,000" 000--88, 800,000 Guaranteed trust certificates “we and “‘E" were issued by 
4 iy Se FT RE RR. Water Girard Trust Co., Philadelphia. <> spudiess aa a “deed of trust mad 

Pa. Stock Eq.Imp.Tr.4%~.. 4 ‘000. ‘000 Supply Trust rag ..-.-. 5,000,000 | the Penn, Co. and the Penn. RR, Co., whereby the Penn. Co. has p 


an equal amount at iS pax ar of the 7% 6% 53s speci oes of the Pittsb. 
As to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. & Chic, Ry. oO. ane $29. no 000 in geties A, B and C, the sinking 1 fund 
In Sept. 1906 about half of the company’s holdings in iielmore & Ohio Rad yore $2. See V. 65, p. 368, 572, iii6: 
(see that company) and Norfolk & Western stock were sold, realizing about Pp; 32 te 9.490. ty 8 2457; V. 94, p. 768. 
50,000,000 & W. stock sold (about $16,000,000) being re-purchased The 4% ntala loan a 1901 was issued +o. pay for acquisitions of stocks of 
n April 1909, and in Mch, 1910 additional amounts had been acquired, | the Pennsylvania and Cambria Steel companies. They are p. and i.,, 
maki ae total a, it is understood, 51% thereof; also in Dec. 1906 by Penna. RR., end are subject to call for redemption Nov. ay annuall 
end Ae hes. & Ohio stock. V. AF . 562, 1412; V. 85, p. 655; 1812, lot St 7 000,000 i5 cee Mat te 2 -P- 7. Collateral Dec. 3 
D. Bas In 1910 purchased $2, New RS New Haven & & St. L. Ry. pref. stock. 
Marefora stock, owning, Dec. 31 1912, $5, eNO 500. . 90, p. 1425. 0,000, 000 Boy loan 4s 0 of 1906, + qommantens. were at Dec. 31 1912 
In Nov. 1906 the dividend rate was increased from 6% to 7%, but in May anaet 24 deposit of $12,500,000 Pitts. Chic. & St. Louis common and 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- | $10,900,000 pref. stock; $4 4,000,000 Vandalia RR. stock and $1, 
stored to old basis, ys go cent, law in Pennsylvania having been declared 











Pitts. Youngstown & Ashtabula pref, stock; total par value of acieena” 
unconstitutional. p. 33 6. ,, | 228,400,000. V. 92, p..3 ; V. 83, p. 1229. Car trusts Dec. 31 1912, 
pense rend Gem, Soh SRPMS IRE Aa cette | eT ae dono la nara A ag 
above; S so ec ay an rench franc aran oan o . ayable, 
about $45, 387 »750 in May 1913. D. ? if in francs. Denomination 5 oak 2,500 francs. V. 82, he 1439. “ 
sa : : EARNINGS.—4 mos.,/1913_____. Gross, $18,739,042; net, S 735,779 
A TRST BARN INGO yen: 1 to Ape, 20 (amos.). direct operated: | San. 1 90 Age. 80-\i01S------Grem: 16ATL AGE wet, SSIES 
amd Meth... cc cssce {1913-- __.-Gross, 53,771,105; net, 10,567,692 REPORT .—Report for year 1912, in V. 96, p. 1360. 
Lines west of P.& E., inc. or dec.: Gross, inc. , $2,745,314; net, dec.$2,449,818 INCOME ACOOUNT. 
ANNUAL REPORT.—Fiscal te Desk Sh, Apeiel ents | ..Ooe, fO— ee x ee e “— 
—Fiscal year en ec, nnual meeting is — 
held at Phligdelphia o on second Tuesday in March. The report for 1912 was | Freight __-_- 47 526,730 39,738,230 Maint. way Sec. 9, e7 0, B47 6 666, 532 
| Mall ae i +100, 351 1,113,451 Traffic pe 3 9 ‘944 ‘468 
EARNINGS .OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. | Oth. transp.~ 2'088°396 1°834°7i4| Genes 2-21 306 0 1 foe bo 
Year ending Dec. 31— 1912 1911. 1910. Non-transp.n. 1,119,378 314,347 
pens GOURINER..... oo cnckovdccccod $374 096, 180 $336 483,813 $346, 215,499 — 
Net earnings (over taxes)........ 82,228,801 75,189,027 78.792.582 Total op. rev.62,950,425 53,673,301 Petes... 44,643,411 36,959,232 5 
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— 102 RAILWAY STOCKS AND BONDS (Vou. xcvI. 








RAILROAD COMPANIES Miles 


















































































































































Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] || Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Mob ew FE a 7 350,000 g red 105F evel Tebs \esatuane $350,000 oe tae ee ee 
bennsyiva & & SW Ry $4.000.000 000 g red text_ ---| 1912 | $500 &c 400,000 §g J & D ChemCanTrCo,Elmira, 
rene au Valley—Stock Tenet ‘(see text) ... -- eee 100; 1,500,0C 8 F & A/Feb 10 1913 4%'First Nat Bk, New York 
Bloom & W Ist M pf._Ce.c&r 202; 1879 100 &c 982,600 4 A & OjApr 11940 J P een & Co, N Y 
hio In “ees & ‘a & West ey M pref 4 int guar.Ce.c* 342, 1888 | 500 &c ),00€ 5¢ Q—J Apr 1 1938 do do 
Peo & E Ist (cons) M $ 0,000,000 int guar ...Ce.c* 342; 1890 1,000; 8,500,000 4 A & OApr 1 1940 do 
Income mortgage aon-oammiatioe --------Ce.c} 342) 1890 1,000; 4,000,00C 4 April (Apr 1 1990 4% paid April 1 1913 
Peoria & Pekin nloa— First mortgage gold ....Ce.c 20) 1881 1,000; 1,495,00 6¢ Q—F (\Feb 11921 Central Trust Co, N Y 
Secon mortgage 5 ca .Ce.c 20} 1885 1,000; 1,499,000 4% eM & NiFeb 1 1921 do do 
nee “rad _— $50,000 O miy ga. 1917 $26,000) -. .- . --|'02-"10 1,000 458,500 5 F & A/To Aug 1 19 do do 
0 beg ---| 1911 1,000 300,000 5¢ iM & N/j1924 to 1930 do do 
Peoria Ry Term— Furst M gu Mu gu s* ~ 102 b 1917. Ic. c* ---| 1907 1,000 944,000 4¢ J & JJan 1 1937 First Nat Bank, N Y 
ding mortg auth.... nedh SUSE | lonsebine 1,500,000 4% 3 & D1941 do do 
Pere Marayette—-Common os eye otéh eocn St BE bs ou wees] ocpe nd ealeiwe eb meee 0 ghchir Mii dete nar han a ab ail 
t pref (also as to assets) 4% cum after 1910-- -- agiel tabla S. Bhs ce on od wntee hdd teh ebein seek me nb de Se egdima te ME Gb éene 
Second preferred 4% non-cumulative-_.-_.....-..-.- Meek acun SU Shs cccitesl dened seenieed ease daun od bce situs neler dhl be te 
Outstanding stock of constituent companies --. -. -- weel. seve leccennde AE ie win net oe) os ore asl nd edare en igh OC Ob be oO 04. S000 ob ap US 
Receivers’ certificates redeemable 101 ---.-.-....-- ese] A9ES laccccave 605,000 4 Q—J aS ADs 231914 j|Guar Tr Co, N Y or Det 
do do $3,500,000 red 101-.-.-..--.-- e«-| 1912 |....---s| 1,300,000 5 J & D 1915 dil talen tats its UL ten Glee ies sal 
patane mortgees {en (see text) gold.......Ce.xc*&r| --.)} 1905 a 10,106,000 4¢@ J & jJJan 11955 See text 
naps & ref gen 60,000,000 red 1 10 -"Ba xe* &r* All 1911 (1,000 &c| See text 5¢ M & SMch 1 1961 See text 
notes Ako sec by impt& ret gen bdsG@.xc* dict ann ad &c| See text 6¢ \M & S/Mch 1 1916 See text 
Go I is dh ll occ wiaauinawee paul S. lnowhoanke 1,200, eae ee I cake 
Debentures $5,000, wo Ay Fe) eee re excl BUUE lowcccess| 8,000, 6¢ J & JIVJuly 11912 In default 
Chic & West Mich 1 Sl dda .-.NB.c* 488 1881 1,000! 5,758,000 5 J & D Dec 11921 See text 
Det GR & W Ist oan cnow ist) M law money OB.c* 387; 1897 | 500 &c| 5,379,000 4 A & OjApr 1 1946 P oe &Co,N Y 
Flint & Pere Marg mtge ($1,000, 000 are 4s) gold ..c 281) 1880 1,000; 5,000,000\4¢ &6¢i\A & O Oct 1 1920 ee tex 
First consolidate mortgage 500.006 oo oc on == «-O.0 649; 1889 1,000; 2,850,000 5¢ \M & N/May 1 1939 Central "Trust Co, N Y 
Pt Huron Div first mtge ($3, 000) gold ..Ce. c° 230) 1889 1,000; 3,325,000 5¢ A & O/Apr 11939 See text 
aes Division first mortg wr er --1B.c* 18| 1897 1,000 400,000 5¢ J & J July 1 1937 International Tr Co, Bost 
Ch & NM Ist M gup &iend hé& WwW MOB." 100) 1891 1,000| 1,667,000 5 M & NiMay 1 1931 Second Nat Bank, Bost 
Equipment notes extended from Mech 1912 2...-FC ---| 1908 1,000 650,000 6 M & SjSept 1 1912 P Morgan & Co, N Y 
Equip trust bonds ser A due $64. 000 os --Ba.c* nest BEE 1,000 768,000 5 A & Oj Oct '13-Apr '19)See text 
do do ser B due $68,000 s-a--. -.-Ba.c* ---| 1911 | 1,000 816,00 5 A & Oct '13-Apr °19 do do 
do do 44,000 due s-a (V 92, p 1636) Ba.c* ---| 1911 1,000 704,06 5¢ |J & D)Dec '13-June’21\Bankers Trust Co, N Y 
Pere Marquette consol M $50,000,000 auth_.F.c&r ---| 1901 (1,000 &c| 8,382,00( 4¢ J & Jan 11951 do do 
Lake Erie & Detroit Riv Div coll tr M gold... ..G 199; 1903 :000; 3,000,000 4% ¢F & AlAug 1 1932 do do 
Collateral trust mortgage gold call par-.-.-..-.....- ---| 1903 |-.-.-.--| 2,870,000 4¢ J & JJan 11923 People’s State Bk, Detr’t 
1912. 1911. 1912. 1911. Operates car ferries Ludi n to Milwaukee and Manitowoc. Of the 
Deduct— $ - 37 m. leased to other cos. miles, Lawton, Mich., to South Haven, is 


Net oper. rev_18,307,014 16,714,070| Bond interest. 5,298,188 
—— e oper. def. 32. 205 def.35,825|Other int___- 
.. Reena 2,738, 020 2,429 ‘060 rds. 

139, 205. 111,145 


Oper. + sa 536,788 14,249,185 
Divs., 7%.-- 5,600,000 5,600,000 


Other Inco ° 
Div .&int rec. 92. 760,723 12,206,516! Add’ns, &c__. 3,000,000 2,500,000 
Joint facilities '338 492 311,109 Sink., &e., fd. 3,286,139 3,132,446 


«J 
nN 
> 
@ 
© 
bo 
o>) 


Lease ,423,441 10 566 
ree facilities 681 941 414,472 











8 
5 


Miscell. rents. 280,984 375,092 | Car trust prin. 84,133 168 ,265 
Hire eq. bal_. 178,006 def .20,185 
Sundry ....-.. 417,549 645,603 











—— deduc’s.28,780,174 27,523,554 
ance 


Gross inc__29, SU. 542 27.767,321' Balance ....- 732,368 243.767 


—(V. 95, p. 1208; V. 96, p. 791, 1360.) 


PENNSYLVANIA & Soe nT ER BD Coy begin construction 
in 1913 on road from Towanda, Pa., to coal ds at Oregon Hill, Pa., 65 
miles. Incorp. in Penn. July 22 1912. heed stock — , $3 
Cost of construction and equip. estimated at $3,000,000. . 95, p. 1208. 
Bonds ($4,000,000 auth. lowe), of which $400, 000 peseent BS redeemable 
in whole or tat 105 for sinking fund 
net income from 1918; Chem Canal Trust Co., trustee. V. o6. p. 361 


Pres., F. A. Sawy er; V.-Pres., . O. Clark; Treas., C. H. Je 
T. 8. Hickok tv. 96, Dp. 361.) 


PENSACOLA MOBILE & ve OR LEANS.—Projected from Pensacoia, 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- 
mainder to be of July 913 "In Feb. 1913 purchased the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus- 
cogee, Fla., 26 miles. Incorp. in Ala. May 1907. Stock, auth., $750,000; 

, $100. In Feb. 1913 a new Benin y to __oee $350,000 20-year 5% 
old a was authorized. V. i 92, p. 1566, 1701. Pres., 

lwood M. Laughlin; Sec., J. B. OF ie l a AG . 1490.) 


“PEORIA & ag ren YALLEY RR.—Peoria to Bureau Jet., Ill., 47 


& Pac. Ry. for $125.000 4 aN divs. usu- 
ally 8% yly., et 2 44 more; Feb. 1908, 1% extra.—(V 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m.; and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized er V 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees interest, but not principal, of the lst con- 
sols and the underlyi bonds, and owns one-half of the $10, 000,000 stock, 
par $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & oe aan Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


IN NCOMES. — Dividend on incomes, 4% your. paid April 1 1902 to 1908, 
both incl.; 1909, none; 1910 and 1911, 4%; 1912, none; 1913, 4%. 


EARNINGS.—4 mos., 1913 SS PAE Gross, $1,061,413; net, $80,916 
Jan. 1 to April 30. | OES Gross, 1,003 959: net, 214,912 
REPORT for Aol was in V. 96, 1221. 
Cal. Year— Net. Oin. — *Charges. Impts. Balance 
ce ie ae $3. 429, “867 $807 ,796 $26. 922 $738,617 $36,646 sur. $59. 455 
Ga 218, '284 601 ,664 28,966 622,257 86.302 def .77 ,929 


1 
Di $160,000 (4%) int. on incomes in 1912.—(V. 96, p. 554, 791, 1221.) 


ORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of iat River, and yards at and opposite Peoria. Mileage main track, 
16.55; second main track, 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 106. 73. Capital stock, $1, 000, 000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St een, Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, rie & Western and Tol. Peo. & 
West. companies. Dividends 1895-1902, 6% per annum: 1903, 4%; 1905, 

V. 93, p. 1260. Year ending June 30 1912, oss, 
= 812, met $185,998: other income, $210,301; int., taxes, &c., $266,524: 
rovements, $188, 901; bal., def., $59, 226. In 1910-11, gross, 895,252; 
“$18 ,033; other income, $210,099. Pres., H. K. Pinkney.—(V. 93, 

D. 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 29 % miles of track. 70-lb. rails. Freight business handled 
by steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the *Tuinois River. apital stock, $1,000, 000, all owned by Chicago 
R. I. Pac, and Chicago & Alton, which Suprentee. the ™ M. bonds, 
prin. and interest by endorsement on each. Form, V. 85. 161. For 
567. ending June 30 1912, gross, $198,474; oper. def., 32, 153; ey 113.0 . 

7 145; anes, $15,289; deductions, $27,451; bal., def., She, +. 


n: Ridgway; Sec. and "Treas. , 
song aie Ol. p. 215; V. $3. _ 1535, V. 96, p. 654.) 


PERE MARQUETTE RR.—The road includes: 
Lines owned— Miles, | 


Miles. 
Trackage— 
ton, on Lake Michigan... _..._._. St. i SOAS. Ont., to mi poral 
Plymouth to Bay View, Mich... _.412 ridge and Niagara, 
Porter, Ind., to Gr. Rap., Mich __164 P. Pt. Stan. (V. 95. 1608). 
Saginaw to Port Huron, Mich -._- 90 | La Crosse, Ind., to Mich. 8 


Alexis (near Toledo) to Luding- 





ateLine 34 
Pt. Huron to Grindstone City .. ..126| Other trackage................ 
Grand ry = a Big Rapids Mich 14 142 Oentrelied — ” 
egan BEET one cece cw ce Lake Erie & Det. Riv.......... 
Sarnia to Rondeau ...-.......... 72) Other trackage - - CE Ee 9 xg 
Other lines, branches, &c 7 
Total (incl. 2,330 miles oper. - and 37 m. leased to other cos.) .......2, 367 


lensed to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 

A year agreement for trackage with the Mich. Cent. and Can. South, 
from St. Thomas, Ont.,to Internat. Bd a: Niagara, 132 m.,extended the 
line easterly to Buffalo, from July 181 V. 77, Dp. 2097; Vv. 78, p. 2600. 


ORGANIZATION. neem Dec. 11 1907 as a reorganization without 
foreclosure, re. Be P plan in V. 41, 100, of the old Pere Marquette, the 
lease to Cin & Dayton 4 canceled. (V. 85, p. 1519.) 

Receivership —The Mich. RR. Commissioners having denied the applica- 
tion for authority to issue securities to most maturing obligations ee tae 
$5, ,000 6% debentures due very | 1912), receivers were appoin 
Frank Ww. Blair of Detroit, Dudley E. wheaeae’ of Grand Rapids and S. 
M. Felton of Chicago are receivers. V. 94, p. 983, 1057; V. 95, p. 481, 545. 


On April 23 1912 $605.0 000 ae tee 41% % receivers’ certificates, redeemable 
at 101, were authorized to oy & ichigan taxes due April 30. v "94, p. 1186, 
250. OnA April 29 1913 the . Circuit Court of Appeals ed order 
of lower Court authorizing $3, 500, 000 certificates ha a lien ahead of the 

general mo e bonds but subordinate to the under! bond issues, of 
which $1, to provide for outstanding equipment obligations and 
$1,700,000 for new equipanens and improvements. V. 94, p. 1509, 1566, 
1627, 1764; V . 95, p. 120 96, p. 1298. 

Report of legislative committee, V. 96, p. 1365. 


The coupons and equipment notes due Apel 1 1912 were purchased by 
the Guaranty Trust Co.of N. Y. V. 94 bos § The May and June pay- 
ments were met by the compan V. 92. 1186, 1317. The Court on 
May 27 1912 apecoved the plan for taking ‘ane of the interest on all of the 
bonds up to and including the consol. 4s of 1901, subsequent issues to wait 
until earnings improve. No provision is made ‘at present for int. on the 

0,106,000 ref. 4s due 1955 (the July 1912 pounens . whieh were ‘‘paid’’ 
by the trustee of the impt. and ref. gen. M. of 1911). $8,000,000 collat. 
notes (since then foreclosed), $1,200,000 loan due June 538 1912 and $5,000,- 
000 deb. 6s due July 1 1912. V. 94, p. 1509. 


The $16,000,000 cape. and refunding 5s deposited under the collat. trust 
notes of 1911 were sold at auction on Mar. 20 1913 to the committee repre- 
senting the noteholders. V. 96, p. 791, 863. In May 1913 forenemne Bult 
was begun under the improvement and gen. M. V. 96, p. 1557. 


The following protective committees have been formed: 

Collat. 6% Notes Dated Mar. 1 1911.—William H. Porter, Chairman; 
Charles H. Sabin, J. H. Mason, D. E. Pomeroy and Frederick W. Stevens; 
E. 8S. Pegram, Sec., 37 Wall St., N. Y.; Guaranty Trust Co., N. Y., de 
posita The committee on Mar. 20 1913 purchased at auction the $16,- 
000, imp. and ref. 5s deposited thereunder, the 56 notes not deposited 
with the committee receiving as their share of the proceeds $799.40 per 1,000 
note. V. 96, p. 863, 791, 1022. 


Refunding Mortgage 4% Bonds Due 1955.—Benjamin Strong a Chair- 

man; Franklin Q. Brown, a Strauss, Francis R. Hart, V. R. 

Thayer and James N. Wallace; W. Jones, Sec., 7 Wall St., N. FY. De- 
ositaries: Bankers’ Trust Co., N. Y., and ww Colony Trust Co., 17 Court 
t., Boston. V. 94, p. 1057: "Vv. 95. 'D. 48, 


Five-Year 6% Debentures Due July 1 ae Am 000,000) —Alnaendet J. 
Hemphill, Chairman: C. W. Cox, F. R. Hart, E. V.R. Thayer and A. H. 
Wiggin; L. B. Franklin, Sec., 28 Nassau St., N. Y., and C. B. Humphr o: 
Asst. Sec., 17 Court St., Boston. De ositaries: Guaranty Trust Co oa 
and Old Colony Trust Co., Boston. . 94, p. 1057. 


Preferred Shareholders’ Protective Committee.—Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and OC. 
Weedon; S. W. Denio, Sec., 17 Court St., Boston, meres De ositaries 
Old Colony Tr. Co., Boston, and Bankers Tr. Co., N.Y. v.94, p. 1057, 1509. 

Consol. 4s of 1901.—Edwin S. Marston, Chairman; Wm. W. Crapo, 


Charles W. Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y., depositary pew, 2 94, p. 1566. 


STOCK .—The $11,000,000 R- stock owned by Cincinnati Hamilton & 
Dayton was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 





BONDS.—As to improvement and refunding general mtge. dated 1911, 
see V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
as sale is concerned to $10,106,000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & int., any additional amounts to be deposited 
under impt. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p 596. 

The collateral trust gold bonds of 1902 enioed to $2, “is 000) are secured 
by the entire capital stock ($1,400,000) of the L. E, & Det. Riv. Ry., the 
National Trust | o., Ltd., of Toronto Bd, AR and are subject to call 
on any interest day on 60 days’ notice. V. 75, p. 1302; V. 76, p. 213. 

The $1,200,000 collateral gold notes issued in 1912 are secured by Genome 
with the Old Colony Trust Co. of Boston of $1,364,000 Cin. Ham. & Da 
gen. M. bonds and $1,200,000 Pere Marquette impt. and ref. gen. M. 

Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89. 


Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
Dec. 1907. V. 76, D. 919. 1193; V. 85, p. 469, 1519. 


Marq. & Bes. Dock & Nav. Ist gold 4 %s, $470,000, guarenpeok jointly 
by P. M. and Bess. & Lake Erie. ee *“‘Industrial Companies 


The equipment trust bonds dated April 1911 are series “ay and ‘‘B,”’ 
and secured, besides equipment costing $1,819,600 and $1,841,600, respeo- 


tively, by $375,000 each of the refunding 4s. . 92, D. 957. 

gen aga wt <a ending Aug. 31: 

2 Mos.— Net. Oth.Inc. Charges. Po 
SES ck wciee sue $2, OTF 903 $763,242 $27,921 $864,666 $73, 3.503 
yi at i os aati nen ll 2.877.278 780,996 5.989 901,070 oor 14,085 





r 10 mos. ending April 30 1913, gross, $14,681,135, against $13,978,- 
727 fe 1911-12; net, $2,782,217, against $2,051 354. 
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RAILROAD COMPANIES Miles| Date 
(For abbreviations, &c., see notes on first page. ] Road | Bonds 








Pere Marquette (Con)— 
Sagina 


w Tus & Huron first mortgage assumed ....N 66, 1 


900 $1 
Grand Rapids Belding & Sag lst M assumed -- .. -. 29| 1899 1 


Pere Marquette of Indiana call 105 assumed. CK.c*|} Text | 1903 1 
bolte equipment notes. o col SD Léweetas 
R Winthrop &Co eq notes g$76,000 due s-a(V79p 1642 ---| 1904 1 


Am Car & Fdry Co equip notes $40,000 


Equipment notes payable $4,680 monthly........| ---| 1910 |-...-.-- 
Pullman Co car lease notes due Spory fi ane! BEE 14> capepe 
Perkiomen—1st M Ser 1 (1st loan) g gu i._.PeP.c*} 38.3) 1888 | 100 


First M Ser 2 (2d loan) g gu p & i (end) ----PeP.c*; 38.3) 1888 1 
Peterborough RR—Stock (rental 4%) ......-.-...-. » oct aie 
Petersburg RR—See Ataatic Coast Line RR. 

Ph & & i...FP east AUEn 


& Balt Cent—I1st M ,000 g ups 
Phila a paltimore & Wash—Stock auth $25,350,450 -. aie) aie 


& B (old Co) piain bonds.) All secured f--r soak Ge 
Plain ye SE OT Ee ETE by 1903 x ---| 1887 
Plain bonds gold _........... mortgage. «i ---| 1891 
- Plain bonds eg FE ee --.| 1892 
First mortgage $20,000 e anos en Fo &is 214) 1904 |1 
rs Plain bonds gold due $500.0 OAT 2 concee-s-0*| ---| 1900 
Phila & Ches V—I1st M pref old 5a red 96 gold. -PeP.c* ---| 1888 
First paseo old 4s not pref int pecueed in "96 g PeP c* ---| 1888 
peiladelphia & Erie— Pennsylvania RR 
Phila & rank! ‘ord—First mtge $500,000 .GuP c* ---| 1892 


Phila Germ & Norristown—Stock rental P & R ae SE * dient 
Philadelphia Harrisburg & Pittsburgh—l1st M ¢g_c* &r 47\ 1 

la Newtown & N Y—First m mise gold (text) _.__o* 22; 1892 
Philadelphia & Reading —See Reading Compan 
Philadelphia & reutour tock 10% rental Pean £ R a asda 





ee 











Par 
Value |Outstanding 





due semi-an aweol SED 1 ke deeede 


——— 


When | Last Dividend |Places Where Interest and 
Payable | and Maturtiy Dividends are Payable 







Amount 





Rate 
% 































$1 g & AiAug 11931 J P Morgan & Co 

i g & S Mch 1 1924 International Tr oo Host 
4¢ & N|May 1 1943 J P Morgan & Co, N Y 
4% --...---jApr 1 1916 Cin Ham & Dayton Ry 
4% & O Oct '13-Oct '14\See wy 
6 & O,ToApri1 1914 
5 oc sesh nal ee Ov Le 1913 Equitable Tr Co, N Y 
5 M |To June 15 1915 Pullman Co, Chicago 
5¢ Jan 11918 ‘Reading Terminal, Phila 
5¢ Jan 11918 do do 
4 & O/Apr 1913 2% (Nashua, New Hampshire 
4 & NiNov 1 1951 er ce 

in 15 & D Jne 301913 2%'Broad St Station, Phila 
4 & O/Apr 11917 Off, Phil; Kidd,Peab, Bos 
4 & N'iNov 1 1922 Broad St Station, Phila 
4¢ & JiJan 11926 do do 
4¢ & O/;Oct 11932 do do 
4g & NiNov 1 1943 Am Ex N Bk, NY; & Phil 
4¢ & JiJan 1 °'15-’24 Broad St Station, Phila 
4¢ & OjApr 11938 Reading Terminal, P 
3¢ & OjApr 11938 do 
4¢ & AjiAug 1 1922 Reading Terminal, Phila 

12 Q—M i|Jne 4 1912 3%\Mar & Mer Bidg, Phila 
5¢ &0O15\Oct 151925 Reading Terminal, Phila 

& O|Oct 11942 is 
See text 10 Q—J jJuly10 1913 2 %iTreas Penn RR Co, Phila 





























REPORT .—For year ending June 30 1912, V.§95. ) oe 1604. 
Year ending June 30— 1911-12. 1910-11. 1909-10 
ting revenue ................$17,160,481 $16,523,762 $16,542,271 
Operating expenses... ............. 13,968, 13,470,965 11,698,842 
BED ies cb tnndidad én dhdn dd cttaud 667,704 664,770 755,641 
Net operating income............ $2,524,744 Bp ert $4,087,788 
Other income ...............-.---. def.457.682 ef.406,100 def.16,820 
Total net income............-.... $2,067,062 $1,981,927 $4,070,968 
Interest on bonds................. $3,291,197 $2,997,130 $2,898,793 
Rentals ....-- aici dik cicttiaindhianii 712,655 721,1 676,589 
Interest on bills payable -- neidte deine indi dia 38,050 77,370 25.047 
Interest on receiver's certificates... . 4,840 inniial oes 825 
Balance, surplus or deficit ........31,979,680def.$1,813,761 sur.$469,714 


DIRECTORS.—Newman Erb, Norman B. Ream, W. R. Cross, Fred- 
erick W. Stevens, F. D. Underwood, L. F. Loree, W. H. Porter of New 
York: Francis R. Hart, Fredk. H. Prince and E. V. R. Thayer of Boston: 
F. W. Blair, Dudley E. Waters, S. L. on and Henry B. Ledyard of 


Detroit. Pres., Samuel M. Felton.—(V. 96, p. 791, 863, O18, 1023, 1229, 
1298, 1365, 1557.) 


oo. a ee —Owns pos Perkiomen Jct., Pa., to Emaus Jct., 
23 m.:; trac on P. Ry., Bmaus Jct . to Allentown, 3.6 m. 
Stock (81 500000 par valu eh FR ) owned by the R Co. 
mostly oeees under its Jersey mp collat. 4% mtge. of 1901. v. , 
283 eorganized in 1887. ear 1911-12, gross, $664,244: net, 
399.446: ote : sa &c., $165 “459. vs., $105, 000: bal., sur., $128 ,987.— 
p 


PETERBOROUg RR.—wWilton to Greenfield, N. H., 10% miles. 
Leased A 1893 to Boston & aoe for 93 ree ‘at 4% on stock and ex- 
penses. Prapital stock, $385,000 hom: $100; _A. & O. 


PTULADELETHIA & BALTIMO g CENTRAL RR.—West Phila. to 
Octorar , 63 m est Chester, Pa., 9 m. aan track, 
11 m.); aa #7 m.: l ne gg Chester Creek RR., 7 m.; : Phila. Balt. & Wash. 
holds $2,497,180 of the $2, 499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders bei given 
the option of exchange for new 40-yr. 4% gold bonds (part of an authorized 

10,000,000 issue, guar. prin. and int. by we Balt. & Wash.), taken at 
8, the 2 remainder to be paid incash. V. 93, p. 1106; V. 94, p. 1627. For 
1912 earnings, $1,356,722; net Cae. other inc.), $110,882; charges, 
3198, 919: b bal., def., $88,037 ~=lV. 93, p. 1106; V. 94, p. 1627.) 


ten te we BATT. & WASHINGTON NRE — (See Map Penn.RR.). 
f track, (*see this company): 


my pone Ha Miles. we y- controlled, leased, &¢.— 
Phila. te Washington, D. C., via Phila. & Balt. Central*.._.....- 80 

Balt., all double track ........135| Delaware RR.* ................245 
Bowie to Pope’s Creek, Md_..... 49] Delaware, Md. & Va.*.......... 98 
Branches to Delaware City,&éc.. 43/Other lines (5) ................ 54 





ORGANIZATION.—A consolidation Nov. 1 1902 of the Paileds hia 
Wilmin re es & Baltimore RR. and Baltimore & Potomac RR. 75. p. 
395, 1032: V. 82, p. 510. See Washington Terminal Co. on ae A Rg 

The higher jones ~~ ril 1913 sustained the purchase in 1894 of $500,000 
Union RR. stock. $5. p. 680; V. 96, p. 1090. 

STOCK.—Stock, Eb oad ah $25,350,450; outstanding Jan. 1 1913, 
$25,138,000, of which Pennsylvania RR. owned $25,135,475. 

Dividends since consol., Dec, 31 1902 to June 1913, 4% yearly (s.-a.). 


BONDS.—tThe first mortgage of 1904 ($20,000,000 authorized) is a first 
lien on the Philadel es timore division, 117 miles, all double-tracked, 
ew also secures part-passu the $4,930,000 debentures of the former P. W. & 

(see p. 4 of hs. 3 * of April 1895), sae also on the line from Baltimore 
to Washington. the bonds, $15,070.000 have been sold, includin 
.000 to retire the $3,000,000 Bare & Potomac 6s due April 1 191 
cal $1,500,000 due July 1 1911, $3,930,000 of the balance being pesssved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 fo 
ooyare © purposes . 78, p. 49: V. 92, p. 795. Mtges., &c., 1911, $325, 123. 
000 serial 4s of 1909 are to be secured by any new mortgage. 
Vv. = p. 1368; V. 85, p. 284; V. 87, p. 1605. 








EARNINGS.—4 mos. {1918 i Gross, $6,691,728; net, $730,230 
Jan. 1 to April 30. 3 SPC Gross, 6,080,643; net, 843,094 
REPORT .—Report for year ending Dec. 31 1912 in V. 96, p. 858. 
Year ending Dec. 31— Q 1910. 1909. 
Gross earnings _____ _ _- $20,280,042 $18,914, 244 $19,021,707 $17,543,373 
Operating expenses ___. 16,084,502 14,419,227 14,612, 773 «+13 ,059, 390 
Pate nidicaiivndie $4,195,540 $4,495,017 $4,408,934 $4,483,983 
1912. 1911. 1912. 1911. 
$ Deduc’ns (Con.)— $ 


) $ 
Net SOE... ~ 4,195,541 4,495,017 | Joint fac. rents. 648,837 720,144 
EE ettdye meen ‘629 ‘341 ‘577, '337 | Bond interest. _ - et 104 1,003,213 
Oth. int. & misc. 31 55,047 
Net income-.-_3,566,200 3,917,680 | Dividends (4%) 1 005: ‘520 1,005,520 
Divs. received... 956,509 957,539! Additions & be 











Joint fac.,rents,&c 388,354 387.087) terments_____ 817,659 1,200,000 
Gross income.4,911,062 5,262,306! Balance, sur- 
Deduct— a 200 ,000 58,380 


Lease of oth. rds. 911,682 862,068 
Hireofequip.—bal. 323,529 357 ot 
—(V. 94, p. 768; V. 95, p. 680; V. 96, p. 791, 858, 1090.) 


. PHILADELPHIA & CHESTE VALLEY R.—Road from Bridgeport 
to Downington, Pa., 23.9 hartered 888. Capital stock (par 36g $50) 
in common, $550, 000; a creed, $205,100; Ad. $755,100, of whi 








any owns 453 300 common and $205,100 powt-«s . Oe common 


ing 
ona aoe 100 pref. being deposited under its gen. mt 


Co. guarantees bonds, with int. reduced. See V. 63, whe Br yu 


BTSILADE Det” & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.12 miles. The Na yan ya 
stock is owned by. Reading Company, of which $498,950 is Gapomtees und 
its re: of 1897: principal and 4% int. is guaranteed by y.1 190% fo 
Leased hiladelphia & Reading Ry. for a years from July 1 1 (for 
interest on $500,000 first mortgage bonds and $111,466 outstanding ob 
tions, any excess of net earnings to be applied to reduction of guna aaa rer 
jatter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357.) 


BHILADELPHIA GERMANTOWN & NO RIsTow! RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 : second track, 20.35 miles 

third track, 3. 02 miles; sonal track, 95 miles; eth Plymouth RR., iS) miles. 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623. 
including $8,000 yearly for organization expenses. 


pn A DEL STA gy & err SseY GH RR. Phy 

to Shipnensbure, on the Western Maryland R 44.5! m.: 2d trac 

40. 10 m.:; sidings and Re ay 16.60 m. Leased Oct. 15 1890 for 999 years, 
at 5% on stock, int. a bonds, ts taxes and expenses, to Phila. & Reading 


which by endorsemen the bonds, rin. & int. Lease as- 
& Read. oo gh ,000. 


sumed in 1896 by Phils. Stock, $2, 

PHILADELPHIA NEWTOWN & NEW YORK. RR gy > to 
Newtown, Pa., 22 miles; 2d track, 3.31 ; 3d track, 1.55 m.; sidings and 
laterals, 5.17 miles. Stock—com., si 225. eg pret., $400.¢ Ves 350. 
Of the bonds, $849,100 (with coupons only tellus paid—see Vv. ., 1) 
are owned by the Reading Co. and deposit 


12 its oe. | m 
in Oct, 1808 int. 


247,000 additional being owned but not 
50 ; mA 1 1897 ree made a first 


7.000 bonds was reduced to 3% from Ap 





charge; remainder 5%, subject, 00 to said caneeiean V. 68, p. 773. Year 
ending June 30 1912. gross 155.682; net. $23 ‘006: other income, $28,972: 
int., taxes, &c., $112, 138: BD , def., $60, 160. 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON —Phila. (Kensingvon 
Morrisville, Pa., 26 miles, eeae four-tracked, On June 30 1871 leased Po 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


STULIPEINE RY.—Under a concession granted July 13 1906 oy 
be: ine sow, t, in accordance with an Act of Congress of the United tates 
1905. and with the approval of the Secretary of War, this com 

eB etn Be to build lines of railroad in the Philippine Islands as follows: Isl- 

and of Panay, 100 miles; Negros, 100 m.,and Cebu,95m. The construction 

of 35 m. on Cebu is optional to the company, which has the right under the 

contract to construct an additional 25 m. of main line on each of the islands. 
Definite location surveys have been completed as follows: Panay, 105 

miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is in 

operation, extending from Danao to Carcar, and 73 miles on Panay, ex 

ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was inco 

March 5 1906 under the laws of the State of Connecticut with an aug 
capital of $5,000, wy and is being financed A a a headed b Son aliiem 
Sa | Co, V. 80, p. 2622; V. 82, p. 219, V. 83, p. 493, 970, 1412; 
35, p. 29 V. 87, p. 1358. Under the terms of the concession the Philip- 
pine Govt. p BR int, on an issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. +. yments by the Government become a cumulative lien on 
the property. eu ject to the lien of the Ist M. bonds. The entire issue of 
bonds is subject to redemption at 110 and interest on any int. date. Bonds 
m may also be drawn by lot at 110 and interest for an annual sinking fund, 
ch must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay \% of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 

of U. S. Treasury as security for Government deposits in national banks. 


DIRECTORS .—Felix Frankfurter, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J . Whi 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vander: Chairman, William Salomon: Pres., Charles M. Swift: 
V.-P., Frederic H. Reed and C. Lewis: V.-P. and ‘Chief Engineer, William 
B. Poland: Treas., C. T. McBirney; Sec., E. Eberlein; Asst. Sec., J 

oske 


Office, 3 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER. & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Walla 153 miles, of which 8 miles leased to 
other roads; other dakentin dF 26 m.; branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to. Meadville, 21 m.; 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (138 m, 2-tracked) . 


ORGANIZATION, &c.—A consolidation yan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922: V. 61, p. 241, 795. 

Of the stock, $5,500,500 common and 00 preferred. are owned by 
the Carnegie Co. Leased for 999 years from, April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref, and 3% on com, stock, interest on bonds and organization ex enses, 
&c., the lease Leing guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS.—Debentures of 1899 may be called since June 1 1909, 9.upon 
company paying 44% for each xoar of unexpired term 


E. mtge. of 1897 is for $10,000, 000 (trustee United's States 


Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated com any, inqecne the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of yd 7, A aa 000 re- 
served to retire Pittsburgh Thenanae & Lake Erie Saal 
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104 RAILWAY STOCKS AND BONDS [VoL. xcvI. 
— . 
RAILROAD COMPANIES Mitles'| Date Par Amount Rate When Dtvtdend \Places Where Interest and 
For abbreviations, &c., see notes on Sirst page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
,000,000 authorized......-.-. Sik’ aaiiion FF EER TESTE IRE: OTE ERTIES Seman SUR ATe Sey ie HO a eee ae 
guar 8 fred aie ---| 1907 1,000; 8,543,000 4¢ WJ & J July 1 1937 Bankers Trust Co,N Y 
Geneva Corning & Sou thern ; 
tge $250, 00 gold guar p & i__c 9| 1899 1,000 250,000 4¢ M & NINov 1193 Un Sav Bk & Tr Co, Cin 
Pret ssemer & e Eri mmon 3% rent whit ‘athdtes 50) 10,000,000 3 A & OApr , 1913 1 | eck from Co’s Office 
a aoe ae cumulative guaran anteed byrental; -...| -..- 50; 2,000,00C 6 J & D June 21913 3 do do 
brome # Shenango & Lake Erie lst M gold_Ce.c*} 134/ 1890 1,000; 2,994,00C 5¢ |A & OOct 1 1940 sewer Trust Co, N ¥ 
ated first mise for pie 000 gold.Ce.c*} 151; 1893 1,000 597,000 5¢ WS & JJuly 11943 do 
Pitts Bess & a My gone mtge $10,000,000 gold._Us.c* 193; 1897 1,000; 6,409,000 5¢ WJ & JdJan 1 1947 United: States Tr Co, N Y 
Debentures gold 000,000 redeem (see text) .-UPi 193; 1899 1,000; 2,000,C 5¢ J & DJunel 1919 Union Trust Co, Pittsb’h 
greeny ile equip poe ast $100 000 due yearly c--P rr ---| 1900 1,000 700,( 00 5¢ iM & NiMay 1 1914-20 do do 
tap Cute Vough Ges ie 9) 500600 gic 9] 1908 | 1900) HREM SE IAS QAR 11 lore!” piisburde, Pe 
You ag ° 4, , ° 
Ht tisburgh ¢ argh Cincinnati Chicago & Si Louls—Oom stock 1.473| --..- 100) 37.173,110)5 tn 1812] Q—3 |Abr 25 1013 1 \Farmers' L & Tr Go, NY 
Bret StL & Pitts consi ($22,000,000) g---Un.cér "581! 1883 1,000! 1,506,000; 5¢ |A & OlOct 11932 ° |Union Trust Co, N Y 
Steuben & Indiana first mortgage._____._____-- 116) 1864 1,000; 3,000,00C 5 J & dJJan 11914 National City Bank, N Y 
fe Ve wold 0° 1890 1,000; 10,000,000 4%¢eiA & OOct 11940 Farmers’ LL. & Tr Co, N Y 
“a Sold. .o* 1892 1,000} 8,781,000 4%¢iA & OApr 1 1942 do do 
Conanitdased mortgage $75,000, “O"’ gold__c* 1892 2.00 1,379,00€ 4%¢eM & N Nov 1 1942 do do 
ld guaranteed prin & int (end) a “D” gold_.o*| 1,119] 1895 1, a4,983,00€ 4g M & N'Nov 11945 do do 
ennsyivania Company uncondi-|‘E’’ gold..c 1899 1,000) b5,133,00 3%eiF & AlAug 1 1949 do do 
“Honally, all equally secured... ._ “F’’ gold. _o* 1903 1,000; 10, ve 4¢ 3 & D 1 1953 do do 
“Gq” gold__c* 1907 1,000) 10,000.00 4g \M & NNov 1 1957 do do 
\“*H”’ gold._c* 11910 1,000} 3,000,00C 4¢ \F & AF 1 1960 do do 
Chartiers first mortgage assumed______.____-_-..- ° 23| 1901 1,000 625,000 B%agA & O 11931 Co’s office, Pittsburgh ,Pa 
ttebereh Fowonns Toledo See Baltimore & wR” 470 100| 19,714,286|See text July 81913 1%/Winslow, Lanier &Co,NY 
sburg ayne s Sane x y A . 
Guar special impt stock 7% guar by endorsement..; 470) 1871 100} 50,026,200/See text oy July 11913 1% do do 
Sinking fund Dee 31 1912 held additional bonds. a $1|37,000; b$6,86'5,000. 














EARNINGS he Fes & L.E. 1911-12. Gross, $6,956, oor: net, $2. 820, rt 
0 mos., July 1 to A —_— 30.|1911-12 on 6, —* : Des. 2574, 
ess eee i 


T bors ending D gross, $8 
661,748; net, $3, 904, 469. In i911, ‘a 7. 950,669.—(V. TB D. 1203 
—(V. 92, p. 596.) 


PITTSBURGH BINGHAMTON & EASTERN RR. 


PITTSBURGH CHA 9 alles & ethane Toate te RY.—Owns from 
Chartiers to Beechmont, aE So 00 ),2m.,; 21 miles in 
all. STOCK outstandi 000, aeaial jointl by aran- 
tors mentioned below. ithitaed S000, 1,500,000. Vv. B. 9 

DIVIDENDS.—tIn 1895, an: 1896, 11%: 1897, none; i898, %; 1899, 
1%; 1900, 4%; 1906, 6%; 1907, 10%; 1908; 4 Pe: , 8%: 1910, 4%: 1911, 
none; 1912, 6%. Of the 4s, half are guar. (en ) by Pitts. Cin. Chic. & 
St. , the other half by Pitts. & Leke bee” "hee ty, V. 56, p. 650. 
In year ending Dec. 31 1912, gross, $348,230; net, th 


Apr eh ; oth. 
—(V. 82, p.1269.) 
ST. LOUIS RY (See 3 Maps PaRa. .) 


inc., $1,447; chgs., $72,654; divs., $56,400; surp., 
PITTS. ( CINCINNATI CHICAGO & 





Lines leased ( 

Pittsburen Pa. , to Chicago, nm. ei Ohio Connecting 9 TE es; 
Rendcomb Jct to Anoka Jct.. 166 Pitts. Wheel. & “ente r..... 
Bradford Jct. to Indianapolis... 104|Ch. Ind. & E. Ry. “se SAD 1183) 43 
polis to Jeffersonville... 108) Eng. Connecting in Chic-.. 2 
GENE cacdcdacccsecocccsse 368) 008r teenie ell viens ext 1 

—_—_— Operated under their own organ 
Total owned ...............1,137/Cinc. Leb. & Nor. Ry... -.-- 45 
Indianap. to Kokomo 54! Pitts. Char. & _... -_ eee: 21 
ther deine 3!Waynesburg & Wash. RR.-.... 28 
Limes leased (*See: these « cos. y— _— 
*Zdttle Miami_.............. 195 Total of all Jan. 1913___--- 1,566 





ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, >. D. 875) of cot Chicago St. Louis & Pittsburgh, 4 effersonville Madison & 
lis, & Richmond and Pittsburgh Cincinnati & St. Louis. 
troll ed Dy Pa Pennsylvania Company, which on Dec.31 1912 owned $23,- 
390,300 common and $22,462,200 preferred stock 


STOCK.—Authorized: Common, $45,000,000; pret... ,830.000 
Stockholders in 1910 subscribed ler 7. 015, 600 additi nal common stock 
at par, fe Davabte between Mch. 1 and 15. In Teas 1911 $1, 


to acquire a like amount of Cincinnati Lebanon & or R 
stock, ‘tania amount outstanding to $37,173,000. 

The pref, stock is “‘non-cum. and entitled to a div, of 4' 
ef the net earnings as declared by the board, with the ug 
been declared on the com, to an additional 1%, making 5% in 
5% on both com. and pref., the two share pro rata. 


STOCK OF OLD YO ae unexchanged Dec. 31 1912: Galo. St. L 


‘per annum out 
t dyn hd ¥ — 


& Pittsb. com., $432,615, and pref., $1,752; all other cos , $87, 
DIVS. (Since 1900)—) °02-’05. ’06. ’07-’09. 1910. "11. °'12 raat 
awed {%? ieipadin ehh tows Bd 4 & a § 5 yly. § S 4 i 3 e 
NTRS FY: early— 
of dividend period made distributions of 834 % te "tall i iSi0— 
BONDS.—The consol. peed for ore 000,000 (Farmers o. of N 
pK... -_ N. J ackson, trustees) covers the —_ e property. * Suttintent 
Is are reserved for the purpose of ret onds at ma- 


burly. at which time they i be oa pele off. The pe oe are issuable for 
aid int. by th additions, &c. be @ ox Fue. unconditionally as to prin. 

5 b the Penn. Co. The eight es are all equally secured. 
hronicle’’ May 21 1892 and guaranty on bonds. In Feb. 1913 
0,000 additional consols were authorized to retire the $3,000,000 
mubenville & Indiana 5% bonds and for construction and 
488. Equipment trust obligations Dec. 31 1912, 

wain Jan. 1910 the sale of $4,000,000 ser. G consol. 4 

redeem the $1,967, 000 Jeff, Mad, & Ind. 7% bonds due July 1 1910 and 
4 other capital requirements: also $10,000, ser. H for elevation of 
» completing ae ret equipment, &c., J which $3,000,000 

din May 1911. V. 90. p. 303, 1855: V. 91. p. 337: V. 92. p. 1243. 


LATEST EARNINGS.— ”19ig.--- Gros $13,531, 125; net, $1,158,269 
4 mos., Jan. 1 to April 30.\1912----Gross, 13,230,889: net, 2,857,557 


ANNUAL REPORT. — for st | tl V. 96, Py ines 1094. 


1,472 1 ,467 1,468 1,469 
ross earnings -......- $43,604,082 $38,549,933 $40,601,379 $35, 970; 833 
Net (after wane) or --S0, 307 349 $9,467,810 $9, ets 931 $10, 045,060 





, Deduc. | aie )— $ 
Oper. income_10,307,349 9, “6 yi p\ Sep ~ AN. - 13,785 19,562 
Jointfac.rents 455. ,097 el 90,332 105,018 
Misc. rents, &c. 498,162 404; 805 Sinking od 765,645 548,430 
a. Pf. divs., 5%-~ 1,373,819 1,373,785 
& Gross inc..11,260,608 10,273,015|Com. divs. o% 1 ‘858, ‘650 1,821,200 
Deduct— Prin. ca rusts 725,164 645,866 
oth. - 1,853,568 1,291,022) Add’s rs “batt ts 1,400, ‘000 649,238 

uip.,bal. 523,303 587,351 





Hire 

Joint ities 363,862 339,141 

Bond interest. 2,729, ‘508 2,701 318 Balance, surp. 62, 
—(V. 94, p. 976, 1048, 1061; Vv. 96, p. 488, 791, 1082, 10825 


PITTSB. CLEV. & TOL. RR.—See Balt, & Ohio RR.—(V. 76, p 49.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Me s Penn. RR. 
D.—Owns from ebaren, Pa., to Chicago, IIll., branch, 47 
me +g Double track, 470 miles, 

LEASE, &¢.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. Ss. rental pays interest, 
ne fund of debt and 7% on stock, payable 

In July 1901 an extra div. of 2% was declar = both stocks, but 9 will 
9 = on the guar. special stock only in case the courts so decide. V. 72, 


l 

D: SABITAT. STOCK.—The special improvement stock is issued to Penn. 

RR. for imprevements, &c., under Article 16 of jonas, wailen provides that 
the lessor may issue special bonds or stock. See V 139, and wording 

of endorsement in V. 56, p. 774. The special AM, is im all respects sub- 


Tot. deduc_11,197 on 





10,081,932 
191,083 





ject to the general or prior stock and to “‘the rights ef holders of said 

or prior stock to have distributed to —— in quarter! a an annual 

dividend fund of $1,380,000, free of all taxes.’’ This special k ts issued 

from time ve ume for betterments: an wos $1,418,300; in 1903, $: $2. 1a 

in 1904 ,200; in 1905, $3.3 00; in 1907 
431, 1908 8, $2 2,681,300; in 1909, $1,552,800; in 1910, $1, 654.1 100. 
1911 $3, 338 mong in im 19) 400. Of the $44,694,600 guar. special 

stock outstand ASL 1 12. $46,095,200 was owned by Penna. Co. 


V. 75, p. 1087. 
BONDS.—tThe Ist, 2d and 3d M. bond issues were paid at maturity, 
gg Ro V. 94, D. Port 
EPORT .—1912, cet oh, 526,174; 1911, $1,204,754; a} be 
: 1908 072; 1907, $1,057 ,406.—(V 


RTE, 986; 1909, $1, 748 11 ris: 
. 155; V 3,D "£5 0 04 B. 1OsTe 95, p. 176.) 


PITTSBURGH aT ION —B. & O. owns al! except $15,250 com- 
mon stock, $059 9,000 first SShG, 000 second 5s and $191, 000 Terminal Co 
5s. See B. & O. and V. 69° 9 1083. 1192, and V. 70, p. 


BRITT SBU nS. AKE ERIE — (See Maps N. Y. pest &H. R. RR.) 
3 f ‘ BR 4 A ton, O. 65 m., to be 4-tracked: 
a Ga ¢ ve Sm: total owned, 77 m. (ot which 68 m, 
Fa 43 m. 4th ‘track: leases Pitts. McKeesport & 
see), 117 m.; M > Mah. State Line RR ,3m.; Beav. & Ell. RR., 

. : Ferrona brch., Erie RR., 24 m.; Haselton 
m.; total, : 2 miles 


Youngstown, 2 
The road is operated in harmony with ‘the N. Y. Central system, the L. S. 
& M Sou. Ry. Dec 31 i” J eases $14,994, "250 of $29,988,000 stock. 
In Jan. 1910 a 99-year tr ment was made with the Western 
Maryland, which completed J “4 a bg ey connecting line with the 
Pittsburgh & a Erie. V.90, p V. 92, p. 874. 
P, &L. E.o stock and securities ‘of Pitts. Poh. & Yous , S470. ~ 
000, and of Mon. R RR., $714,000; Beaver & Ellwood RR., $2 000s M 
i State Line RR., $96,400; e Erie Youngstown & he hy ah, . 
,000; Pittsburgh & & Clearfield RR., $107,000; e Erie & Eastern RR., 
A of bonds of Mon. RR., see that co’s statement. 
6 Erie and Lake Shore & Mich. So. up to May 15 
eens a 799,810 of the $3,959,650 Pittsburgh McKees- 
. stock under their offer of $65 per $50 share. 


. = 
In Nov. 1905 the gg of oe — 
stocks of the Littie Kan 

non & North., Belli n & Norte oa Zanesv. Marietta & Parkersbu 
were acquired b the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V. 
p. 1436, 1493; V. 86, p. 981; V 92, p. 874. 


STOCK _—Stockholders in 1910 subscribed for $6,000,000, in 1911 for $4.- 
200,000 and in Mch. 1912 for $4,788,000 new stock at par. V. 94, p. 699 
DIVIDENDS.—J’'86-’91. '92-'06. °07. ’08. 09. °10. "11. °12. 1913. 
RS CREE \6 yrly. 10 yrly. 12 11 10 50 35 22 15 
In 1912, 10% (Ff. & A.); March, 12% extra. In 1913, 10% and in 


arch 57) ext —4 mos.,/1913__...-_- Gross, $6,328,348; net, $2. 907 ,005 
0%. 1 to April 30. 1912 G 58: net, 120, 215 


double track); - m, 3a 
Yough. (whi 
4 m.; Monongah 








pneu dicate, inclu the 
Term., Serer. & East., — 


REPORT .—Report for yoes ending Dec. 31 1912 in V. 96, Dp. iss ‘sho 
Gross, $18, vg ' 118: oper income, $8,627,085; other income, $741 451; int., 
ren +}. 5 444: divs. (10%), $2, 998,800; bal., $4,324,292. 
—(V. 96, >. oi 868 


y PU TsBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Mags 
)—Owns from Estate to Connellsville, Pa., 
56. 83 mniles: Belle Vernon. j ct. to Brownsville Jct., Pa., 38.50 m.; branches, 
19.83 m.; leases, 1.91 m.; total, 117.07 m., of which re. '81 miles 3 denble tr k. 


LEASE "yw gh ‘Ittsburgh & Lake Erle RR. for 999 years. Nhenta 
is 6% on the stock, ncipal and interest of the Pittsburgh cKeesport & 
Youghiogheny bonds’ being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed om 
the share certificates and bonds. The guaranty of the stock is on the ez- 

ress condition that the holder shall accept par for the same on July 1 
£000,008; Rist mortgage bonds authorized, $8,250,000" second morvgags 
rst mortgage bonds authoriz 
et ay authorized, $1,750, 000. Profit tolesseein 1912, $2,463,653, of w ich 
one-half was eomaae to the Lake Shore & Michigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered jointly to pur- 

chase the stock at wR per - share, with int. from Jan. 1 1912, at any time 


sur., 





up to May 11912. V. 94, p. 768.—(V. 94, p. 768 
9 PTE RGN HIG. VALLEY & CINCINNATI RR.—Owns Bellaire. 
, to Powhatan, perated for cost by Penn. Co., which owns 


ati the stock and TER fn PE. with Cleveland & Pittsburgh since 
Dec. 1 1892. Trustee of mtge. (for $1,500,000), Fidelity Trust Co. of 
Phila. Cal. year 1912, gross, $134,873; net, $8, 994. 


PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab- 
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR, which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 

Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
When completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter; Brockwayville to Mahoning and branches, 
77.56 miles, has been completed; of the balance to Freeport, 25.49 miles, 
10.61 is practicall completed. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby formin ng a water route for freight 
traffic of the Pittsburgh district to Ohio and yey River points and 
the Gulf of Mexico. he road completed is leased to Pittsb. Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P, & S. RR. 
plus 10c. per gross ton on coal delivered by the P. & S. RR. to the P. S. & N 

In 1910 sold $4,000,000 of an authorized $12, 000,000 of 50-year 5% gold 
bonds due Dec, 1 1959, but callable at 105; annual sinking fund, $100,000 
beginning Dae. 1914. ‘The bonds ave secured on the 77.5 m. in operation 
and 265.5 to be complorved fe 191, (total, 102 m.); also sedge “ 
$11,953, 000. $14,491,000 rei. tts. S. 


iad $58,000 of $164,000 
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JONE, 1913.] RAILWAY STOCKS AND BONDS 105 
RAILROAD COMPANIES Miles; Date P Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviat &c., see notes on Sirst page] Road | Bonds; Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
Pittsburgh & Lake Erie—Stock auth $30,000,000...) 215 $50/$29,988,000\See texti|F & A'Aug 11913 5 (Co's Office, Pittsburgh 
Firet toy ga a BG nacniveosiecehs eae tenth 8 73| 1878 1, 3000000 6¢ WW & Jan 1 ise oO a 
fea Sold Series A. ai id B- == =N.c ini 73| 1889 1, 3" ,000, 000 5¢ |A & OWan 11928 New York Trust Co, N Y 
> n estern ee e e 
rita ees & vou tock (nee text); ...| 1884 ono 3,959,650 6 J & JIJuly 19138 3% |Union Trust yo" Y 
ie morte east een PRL Band LS &M Sco | BF 1884 1.0001 30000001 6 |S & duly t tose do 
end an S..© . Ps ; : 
tom & Balt élle  Farnon jst M coe assumFPij 39! 1 1:000 600 Se ' 6¢ 0 & JIsuly 11918 Fid Tite a, re 00, oe: aah 
tts ObaY Val e Cin—Ist M gold s f not drawn_FP,c* 15} 1890 Ae ,000 5¢ |A & O Oct 1 1920 Broad St S$ 
tsburgh Paines & Fairport—See Baltimore & |Ohio iRR 
ttsb & Shawmut —lst Mg redl .c* &r* ---| 1909 1,000; 4,000,00¢ 5¢ J & D 959 Intern Bkg Co, NewY 
q & first lien coll tr notes g red 101ext ‘13G.c*&r*|  ---| 1911 1,000; 2,500, 6¢ J & Diunel 1914 | |Guaran ty ‘Trust © Co, N 
Equi ment trusts due $10,000 semi-annuail — one! 1912 |.0---2-- 190,000 5 M & N\Nov '13-Nov'22|......-..--.----- 56N'T 
Pitts w & No—Rec ctfs ($525,000 June 14)red par ..~|'09-'10 1,000 725,000 5 Various |June’14-Sept’15 Coram Ruki Tes 
3 iver’s certificates $1,500,000 auth red 105...c| ---| 1910 1,000; 1,500,000 5 F & AjAug 1191 yo 
ie do do redeemable par.......____- ---| 1911 1,000 875, 5 M & Mech 1 1916 ‘ 
-« First mortgage gold $12,000,000___....._-.. Eq.c*| ...| 1899 1,000 164,00C 5¢ |F & AiFeb 11949 Feb 1905 int last paid 
1 : Oat teate moieeee cd ot aa OOO 000 yriy Nov 1-xo*| __- 190 1'000 14. B00 F . i j N Nov 43 Nev '14 Gu ‘odin Trust So. NY 
° sts (receiver's ue ov 1.xc ane § 0 - 
- Car trust (receiver's) p B- $11 ,000 oelii- wane ally... ---| 1910 1,000 161,000 5 J & DiTo Deo 1 1920 Columb-Knick Tr Oo, N ¥ 
. reer get ae oe © ‘due $9,911 quarterly - cenit SE Mie tiase I a oo i IE a eae To Mch 15 1914 Go 
due $2,268 q ta. sume: GN Tis calle iit EEL 6, on, cdianmaliaeveiibiiain To Apr. 17 1916 
ittshurgh & Susq—166 ur $2,000, g red s f__G.c* 20; 1910 | 500 &c 300,000 5¢ M & NINov 1 1940 May 1912 coup last paid 
eesbureh Virgi & 4 & Chale ston—See Pennsylvania| RR 
“Bittsb b & est Side Belt lst M EU UPi| Text | 1897 1,000 383,000 5¢ M & Ri See... Jeeeewasenoededioamnann x 
tsburgh L3-, ist Mt $7,000,000 gold. .CPi.c*| Text | 1902 1,000} See text 5¢ Ww & Jd y 5 AG. , Moheiiaude oumsiinnniinne “4 
° Consoueter os io ahisle nated 2 seal; Min abet See text 6k: bes cea 1. > |. deavdbectidhieeteamnel “A 
Pitts Westm & W altimore & Ohio RR 
estmoreiand & Somerset—ist M 700,000g.N;| 25.6) 1905 1,000 600,00 Se A @ Cee: T ROR... fennntenciisdednceneenm 
23 ril one 1 l 8) enaaenene & o-- ‘08-10 fae ee = = & 48,000 6 eee ee Apr 1 1918 ae 
mgs un mere &. sh—Com st 900,000 7% guar. aE +: tectinie 100} 2,100,006 7 —M ne 2 1913 1%/|Farmers’ L & Tr Co, N 
youngst & att $9, 100, ie cthaneniee peace: 100; 9,088,450 7 ou Jne 21913 1% oO do 
Consol ems ree und 1% not drawn____. F.c* 125: 1887 1,000; 1,562,00 5 M & N'Nov 1 1927 do do 
First general mortgage $15,000,000_._....._- Ce.c* 138; 1908 1,000; 1,965,000 4¢ WJ & DJunel 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western |Ry 
ovens: Nehal — & Seacoast—First mtge gold...| -...! 1912 £100; 3,600,000 5¢ \M & SSeptl1 1942 London, Eng 
& Rochester—See Boston & Maine RR 
7 & eaters Falls RR—Stock $1,000,000... ‘heectall ‘diilaiapite 100; 1,000,000\See textiSee text!Nov 11912 1%;|Portland, Me 


























PITTSBURGH & SHAWMUT RR. (Conclud 
Nor. lst 5s outstanding, pledge of entire $3,607, | Allegheny aves oe 
a Co. stock and two traffic contracts with the Allegheny Mining Co 
Shawmut & Northern. Total bonds issued June 1913, $9, 552, 000, 
of which $3,350,000 were deposited as security for nore es (see below), $1,- 
,000 under demand loans and $552,000 were in 
Of the $3,250,000 equip. and Ist lien coll. A ty ast 2-year 6% "6% gold notes sold 
000 were p d off off at maturity 


to provide for the completion of the road, 
$2,500,000 nae for one year at the same 


June 1 1913 and the rema 
rate. They are secured by (1) $3,350,000 Pitts. & Shawmut Ist M. 5% 





bonds; (2) $1,250,000 Allegheny River Mining Co. east 5s. extended to 

June 1 1914 (entire +. | railroad equipment cost 000. The P. ‘< 
8s. RR. —_ —_e with the trustee funds suff aa to pa the inter- 
est oy be oe notes until their maturity. V.93,p. A5iV. Bi ott 


In Jan. 1913 sold $200, ww 5% ) os ment trust notes. 
As to earnings, see P. 8. & . RR. below. 


DIRECTORS. ged Hh P, no ther Wm. H. Taylor, Frank Trumbull, 
Thomas H. Hub , Edwin H. Tait, + Bronner Henry E. Hunt- 


bard and H 
-—(V. 92, p. 463; V. 93, p. 45; V , Dp. 361, 488, 1425, 1490.) 
pry TSBURGH SHAWAUT, & NORTHERN R. ‘gy ye a road 
extending fro itumin fields Elk, and Armstro 
counties, Pa., gh--- - to Wayland, x. oe a Leteaeee a of 152 miles, with 
branches. Total now operated, 282 miles. "The allied Ape 2 — 
fi (large areas be those anuined with 
rs enterprise) to tiver front in a eltesborek tea The enlarged syste ema Boe 
e 
of existing line between the Pittsburgh on and a New 
bj ode and the New England ~~ via the Erie av eD. L. & W. 
files. diles. 
Weyland.) N.Y., to Hyde, Pa.144.61 | Hyde to Jeockcwre: yville, Pa... 6.17 
Prosser to Olean, N. 9. a land to Wayland Jct. N.Y. 1.24 
Ry? ee. 


ous coal ng 
mut — (which = above) has under construction a line the 
e 
aggregate 300 miles and will, it is stated, form the shortest and low 
Tr 
+ a ’s, Depot to Junction 0.42 
vow A to Horton City, Pa. 2.41 


Total 


Under uction— 

Pittsburgh & & Shawmut RR.— 
Mahoning to eg Pa. 10.61 
Kittanning 


Freeport, Pa_ 14.88 
e to Mahoning, Pa., 
wit SIRO. c.ccnshiiions 77.46; Total oper. or under constr_307.62 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pomnnes receiver. Reorganization deferred pending completion of Pitts- 
The latter is to be leased at a rental equal to the net 

gross ton on coal delivered by it to > tne Northern. 


. 864. 

),000 Pie receiver’s certfs. auth., of which $525,000 were 
sold, i909 $1, for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
aa na dg: certfs. due Sept. 1 1910 and ae to refund receiver’s certfs. 

ue March 11911. V. 88, p. 1129, 11 V. 92, p. 323,396. InJune 1910 
31,500,000 5-year 5% were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161. 
Car trusts of 1907 issued by receiver. . , 

The $5,836,000 old firsts of 1899 ,. ehael or the bonds of 1902 have 

not been can celed. Vv. 75, Dp. 291. 


STOCK.—Authorized and issued, $15,000,000; par, $100. 


RAILROAD EARNS.—/1912-13..._Gross, $1,669,714; net, $445,011 
10 mos., 1 to April 30.|1911-12...Gross, 010; net, 402,340 
Pres. Tait of P. & S. RR. in June 2 1911 wrote: ‘‘Even on the basis 
ef present partial o tions , the gross ea oy ¢ of the combined railroads 
for the year ending June 30 1911 1 be about $6,000 per mile, which, under 


-To Be \derged—_ Now Leased— 
P _ & Shawm. RR.—Brock- 








normal operating conditions, together with the revenues frem the present 
coal Aa ty swe would be ample for the payment of all fixed charges of 
the P Co. Net earnings for the current fiscal year ending June b's 


Et BSS cover the interest on the present investment on that 

eP. & S. RR. now in operation. For the year ended June 30 1 tt 
a. 2 earnings of the P, & RR. should be at least $492,000, or well in 
excess of the present charges, inel, interest on these ($3,250 ;000) notes,”’ 


REPORT .—Por year ending June 30 1912, gross, $1,482,649; net, $451,- 
172; other income (hire of equip. bal.), $203,488; deductions, $453,80 807; 
balance, carpran. $200,853. 

Acting Pres. and receiver, Frank S. oe. 60 Wall St. See directors of 
Pitts. & Shawmut above.—(V. 91, p. 1255; V. 92, p. 188, 323, 396.) 


PITTSBURGH & SUSQUEHANNA RR. —Owns Philipsburg, Pa., south- 
westerly about 20 miles to ene fields; an extension was pr rojected to Utah- 
ville. On Dec. 14 1912 4 . Pahn of Phila. was appointed receiver, the 
Nov. 1912 coupons being in p Ra Sold at receiver's sale on June 2 1913, 

to L. T. McFadden, Chairman of bondholders’ committee. V. 96, p. 1630. 
v. 95, p. 1684. Stock guttenting, $350,  * 5 ae to the bonds, see V. 92, 

- 119. Year ending June 30 1911, Frose, § ; net, $8, 329; other in- 
oth ty $7,958; int., taxes, 4 ., $18, 371: bal. $60 oe. 084 wot 96, p. 1630.) 


Pn SpURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
e . West Side Belt RR., having a belt line extending 
m Pittsburgh 4 Cheiston, Pa., 20.6 miles, and anksville Jct. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 354 miles. Owns in 
fee about 15,000 000 acres of om a ene on oe of surface lands 
a 008 County, Pa, mo. Bday 88, p. 
000 tons yearly. 03; “4 80. 
ar sole receiver of Nest Ba @ Belt. p. 1590; . 1685. 
June fold = oer ae separate sale of Weer Side Belt RR. = er judgment 
for $452. , Sale being set for Oct. 29 1912, but adjourned 
apes . oA 26 000. The lien of the construction company of about 
op has, it is repre » been taken over by the oe aes on commit- 
tee mg the Wabash-Pitts burgh Term. Ry. Co. V. 93, 1465: V. 94. p. 
1765; V. 95, p. 421, 751. There are ‘outstanding $714, 660 l-year 6% Belt 





RR. receiver's certifs. due June 1 1914, issued to retire the $700,000 certifs. 
due Dec. 1 1912, but extended to June 1 1913. 91, p. 946, 1097. 

Tn 1904 the Wabash-Pittsburgh Terminal Ry. (whieh bee) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236. 

The first 58 of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guaranteed them, principal and inverest, and b ing. $876, of 
West Side Belt stock owned. Of the 5s, $3,935,000 are outstan 
000 have been retired, $7,000 are in t reasury , $383,000 are 
retire West Side Belt ponds any 3 300, 000 for Ist consols. Of ae - 
1905, present ne ($3,800,000) is d deposited under Wabash 4% % notes of 
1905. Pres., F. Bush —(V. 88, p. .) 

orrrenuven West MO EAN. @ SOME SET_RR.—Owns from 
Ligonier, Pa., a Somerset, * com in June 1906. Stock, 


,000, all outstanding: “s 1910 controlling interest 
stock ($353 “700) was sol V. 90. p. 373 


There were also $47,034 vat ment trust obiientions. 
June 30 1912, gross, $29, Satedulp 777; other myoonns. $010: sn ee 





tions, $29, 240; bal. def., $24, Pres., J. He 

Treas., L. H. gy OR, Pa pont 81, D. 1849; ee D.- 7 ia 
PITTSBU aH Y YOUNGSTOWN & ASHTABULA RY.—Owns Kenwo 

Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 

miles; Homewood a wan um Junc., 6 vm Sang Lawrence Junc. to 

Cotte, 3 miles; B ranch, § miles; trackage, 1 mile. Total li 


miles. Penns waste O Gampann  S.. nh 775, 000 of the pref. oe and also 
the $2,100, 000 common, Leased to the Pennsylvania Co. for 999 eTgS 
from July 1 1910, the rental to cover all charges, maintenance 
dividends on both classes of stock, the cost of betterments to be represen 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth.: $1.562.000 
are reserved to retire the old bonds. V. 87, p. 416. In June 1913 ap —— 
tion was made to issue $640,000 additional nds, increasing amoun 
to $2,605,000. V. 96, p. 1630. 

+ Frown t , $6, 5.716, rer net, be Te ede ,904; other income, 


EARNINGS.—In 1912, 
$4,426; profit to lessee, $1, 

PONTIAC OxFO pS & No THE N R. Jax an es to 
ville, Mieh., 100.5 RA mR anal wena = urchased t e $1 000, 


Trunk p 
and ie oo ?- na E00.000 69 bonds, and in Mch. 1971 sale 
Grand Trunk Western Ry. was authorized. V. 89, Dp. 1543; v.92 a ° 
For year 19h ee $254,374; net, $2,334; other income, $588. int.. 


taxes, &c., 641; Pe def., $38,719.—(V. 92, p. 795.) 


“PORTLAND NEHALEM & SEACOAST R Y.—Projected from Astoria 
Buxton, Ore., about miles, e over Pacific Ry. & Nav. 


summer of 191 750,000, all outstanding. ds, $5,000, 
auth. issue, redeemable after 10 years at par and int. by inn Title & & Trust 
Co., Portland, Ore., trustee. . 95, p. 1473. Pres., O. W. Taylor; Sec. 
& , E. N. Wheeler. Office, Portland, Ore.—(V. 95, p. 


473.) 


ears from 


AND MFORD FA —Leases for 1,000 y 
PORTLAND by RU OR bis ee s Ry. and the Humford Fi Falis 


1907 the Portiand & Rumford Fall 





Stnauiey pny RR., a F. extending enh Oquossuc, Me., to Rumfo 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 4 
Lease provides for interest on bonded debt of two companies ‘and 8 
$2,000,000 stock of P. & R. Falls Ry. and 2% | on $300 stock of the F. 
& Rangeley Lakes RR. The com if leased to the Maine Central 
RR . P. 868: V. 85. p. 9 n4'$1,000-000 s ath, Geach: Divi- 
dends, 1% Aug. 1908 and 1912 a 85, D. 922 a 

PORTLAND TERMINAL CO.—Ow int the e cities of 


ns railroad p 
Portland, South Portiand and Westbrook pocenerty whed x Se 
ane RR. and Maine Central also sub leases te | ‘Maine Son 
p ty belo to the Portland & Rumford F 
Pee aad & Ogdensburg Ry. Furnishes terminal a toe at + 
{including passenger and freight stations, wharves, coal-disch 
plants, will be ea yard eS Cae sen | for the poe Central and Boston & M 








which will enlarged t 17 miles and leases about 14 miles ot 
trac . 95, p. 1202. jzormetiy ; Portland Union Ry. Station, in 
1911 aaah by aine Legislature an powers a 
V. 92, p. 1566. stesch cake anies pay in pro woe 80 wae oa 
of maintenance and operation. Int. on bonds ane Oe aid t = 
Portland Terminal Co. § 1,000,000 as March 19 
owned by Maine Central. 

BONDS.—The Boston & ae and Maine Central join 1911 (10,0 
$300 ,000 bonds of 1887-89. cae » B. oto. Pi hie* first ye — 1911 ($10 "($10,000,- 

ortlan 





000 auth. issue; e; Fidelity Trust C Me., trustee), 
, prin. and int.; ‘the unissued $5,500, 





ons and improvements at not exceeding cost. 
orca Bare READING RR.—Owns 21.04 miles of road, completed Sept, 1892. 
' Soo aetna 
2,000,000; par, 100, all owned by rs : bei 
under its ab aS mortgage of 18 78 a sitet ah 5b.0 000 ~ he 
POTOMAC FRE ERICK SBU} G & PIEDMONT —(3 Ft. Ga 
ericksburg cr Danas We RO & P tock a nf my 1,460 en 
served for issue on vote 0 stockholders. 70. ee ear ending 
June 30 ti2- $60, 029; net income 93° 47 re’ 4 S ied 
+ rons, SSD. et a Ai argos. $18,500 500} bal. 
We YLDENCE & pb he Lt 8 R.—Owns from Providence, R. I., to 
orcester, miles are owned sae wn with Boston & 
2 leased for 
99 years at 10% per annum en stock to N H —(V. y 1064.) 
PUEBLO UN fon > DEPOT & RR. to Scab Lf passenger station at 


by Maine Central ’ are Se rheortadl tas 

V. 95. p. 1332, 1404. 

Junc., Pe pe . coat me on apie mses Sound; 

under its Jersey 
collateral mortgage.— 55, D. 
Fred 8 
June 30 1912. $446,000. ing “S100, mf the first old 4 $300,000 | 
sur., chards, ; Sec., — 
L. Se * hee “Predericketen Va. ——(V. 89, p. wi ee v. "95, D- 1123.) 

Mass., 

dows 5 a poneee 7 miles; tetal owes, 4 oe A gl 1l 
Pueblo, Colo., miles of track and sidings. Stock auth., $300,000; 


outstanding, $10. 300: one-fifth being owned by each of the tenant roads, 


~ 






















































































































a 
106 RAILWAY STOCKS AND BONDS. [Vou. xcvi. 
RAILROAD COMPANIES Mtitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first pags] Road | Bonds; Value |Outstanding % Payable; and Maturity | Dividends are Payable 
"ons & Rumford Pelle 0b gold 8% guaranteed ouel cin $100} $2,000,000 8 Q—F (May 11913 2%/Portland, Me 
dk. 2d lst) M $1,000,000 gold......... OB.c 64) 1896 1,000 933,000 4¢ iM & N'Nov 21926 Old Colony Trust, Boston 
tures sinking “und go 50,000... -28:° _.-| 1897 | 500 &c| 350,000 4¢ |F & AlAug11927__ |Portland, Me 
trust bonds 350,000 eae -..| 1904 | 500 &c ,00C 4 F & Aj/Feb 1 1924-34 do 
“rata erm Co—P Un 500, ie M) serA&Bgsf ...|'87-"89, «+ 1,000 300,000 4 J & J July '27-Jan ’ do and Boston 
erm Co now MSO g gu (text)xc*&r* ---| 1911 |1,000 &c} 4,500,000 4g \J & JiJuly 1 1961 N Y, Boston & Portland 
fom Fred & P—ist ar by ald P & R_..PeP.c* &r 21} 1891 1,000} 1,500,00C 5¢ Ww & JIwJulyl bet Reading Terminal, Phila 
¢ P—lIst 105 since Dec '09_PeP. 38} 1909 1,000 450,000 4¢ WJ & DiJunell Penn Cofor Ins, &c, Phila 
& Rio Verde—I1st M $15 000 0 pm ¢ call 110.G.c* 40| 1898 1,000} «a600,000| 6¢ |A & OOct 11918 82 Beaver St, New York 
videnes Sprin ork New Haven! &Haritford 
vidence Termin ee ‘See N York New ot pe & Hiartfor jd 
vidence & Worcester—Stock Loved ponte Ree 8 RE 100| 3,500,000| 10 Q—M (June 30°13, 2% Checks mailed 
irst M (retunding) cur $1,500, 63, p ‘10645 3 51| 1897 1,000 1,.500,000i: 4 |A & Oct 11947 R I Hosp Tr Co, Prov, RI 
blo Union & RR—First AM = ond ae ..-| 1889 1,000} _ 400, 6¢ iM & S\Sept1 1919 Metropolitan Tr Co, N Y 
—— & Pacific—First M g red text_____- oe ...| 1909 1,000; See text 6¢ iA & OOct 11939 Commonw’ th Tr Co, StL 
ue & Lake St John—1st M deb stock guar....| 28634} 1911 |..-.-----. £755,837 4 J & JP tual cc ttitwebeibniseneidae 
ailroad Securities—Stock sree ate coe ae oat, aha 100; $3,486,420|See text.|See text..July 2 1906 2%Checks mailed 
Preferred stock 4% cumulative $10,000,000... _-- anak ain 100! 1,936,900\4 in 1912;:A & O/Apr 11913 2% 0 
Tli Cent stook int wena ne old ~ oy: red 105--Us| |---| 1902 1,000; 8,000,000 4¢ J & JiJan 11952 Office, 120 B’way, N Y 
aleigh & Auansta—Ral elgh Gaston—See Seaboaird Air} Line , 
gh & C 1 Ft ty bds g red text guar.c* 43) 1906 &c 350,000 4¢ \F & AjFeb 1 1956 International Tr Co, Balt 
' Consel mtge bonds $1,000, 000 g guar red text__- c* 43) 1906 200 &c 200,000'See text.:F & A/Feb 1 1956 do do 
Ralcigh & & ner Ry.—See orfolk & Southern 
ern—See Chesapeake & Ohlo. 
Biac ck pris 4 West—lst 3 red textCol.c&r wise | 1909 500 350,C 5¢ iM & NiMay 11939 See text 
yoysy DE cobbttesmie Cc 22; 1889 1,000 00,C 5¢ iJ & JJan 11939 New yereey Title G & Tr 
arian ng 5 Pace) st M kg 8 A A NR REIT BEE 7; 1910 1,000 750,000 4 M & S8Septi1 1950 Reading Terminal, Phila 
eedias A. k Columbia—Ist. consol M g......-.-. PeP el , AS pone 850, 4g iM & S8Mch1 1962 do do 
SEEN ET Sa EE RL oF Se ee ee witeell e 1,000) 1,000,000 6 J & DiDec 11917 do do 
Sebentones DL Leos e ase wk cep bhebuadiedcodnone caek MT Biteoceha 150,000 5 a 2. eee eee Be ee ec akischasaobu 
@ Includes $64,000 held alive by sinking fund June |30 191)2. 
} 





























Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern, 

Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4,000 

ytoa rey fund to redeem bonds. Latter are purchasable at not 

eabeed 105 and int. Operations are all at cost for benefit of tenant lines. 

ating omnenaee for year ending June 30 1912, $50.031; int. and taxes, 

$31 ,858; total 1,889; outside revenues, $24, 932: bal. charged to tenant 
lines, $57, 667. yg W.Ss. Martin; Sec. and Treas., M. D. Thatcher. 


QUANAH ACHE & PACIFIC RY.—Operates Quanah, Tex., at a con- 
— with the St. Louis & San Francisco and Fort Worth & Denver City 
ae adu miles: trackage. Quanah to Acme. 40 m.: extension 
aducah to Roaring Sprines. Tex., 40 miles, porto = oa in "1913: further 
ren rl roposed ow esterly to connection with Atchison Topeka & 
Santa es tock, $100,000, all owned by St. Louis & San Fran., which by 

t dated Oct. 24 1911 guar. payment of bones. on or before July 15 
1 Tat 105 and int, asit matures. Bonds limited to $10,000,000 at $30.000 
per , of which $958,000 outstanding and $300 ‘odaieinna! authorized 

June 1913 to be issued on atpoune of 40-mile extension tc Roaring Spr ngs; 
are peocune o- 105 = int a eee hee nen Trust Co., St. Pe + 


tee. 95, 1274; vp ae ‘Ry 9) 
165. 813; — “380.858: ¢ 

17: bal., sur., 1,527. in 191 

7,531; taxes, $6.1 123; int. on bonds, $48,000; rentals, 

sur., $15, + arus, Nat. Bank of Commerce Bidg., 


.Mo.:8 at a ieee T. H. Hawkins, Quanah, Tex.—(V. 95, p. 1274: 
V. 96, p. i630) 


QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and a Tuque Tag to La Tuque, 40 m.; Gorford branch, 5% m.; total, 
286 & p. 279, 1186. In Nov. 1906 the Canadian Northern- 
ok Si Ry. hamtee contro and on June 1 1907 took over the road. 

Stock outstanding, $ 4,000, of which $220,500 is Quebec City pref. 

Debenture Stock. ne he netere ‘of the prior lien 1st M. and income bonds 
(£500,000, £442,400 and £640,600, respectively) in 1911-12 cuenget the 
same except £54,800, £105,400 and £142,300 for par, 70% and 13%, re- 
spectively, in new 4% debenture ode. carrying interest from "Jen. 1 1911 
and guarant , by Canadian Northern Ry. V. 94, p. 279, 1186. 
Immediate issue of deb. stock was expected to be $6,600,000, to take up 
the bonds on the railway and Lake St. Joseph Hotel; also the floating debt 
(est. at $1,570,000) and pay for additional rolling stock, $430,000, &c., 
additional amounts issuable at $30,000 per m. for new construction and 

her amounts for new terminals, roltine stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 
ages | ig - Dp. ay. by the Dominion of Canada or Provincial legisla- 

atures p. 


' KARNINGS.—For ror ending June 30 1912, gross, $798,055; wit $102,- 
181; other paras. £5,5 int., taxes, &c. 95 5,647; anne def., 7.948. 
we be Dp. 1186 18h. OS pe obo. 1746; V. 96, p. 361.) 


Pr A ge MONTREAL & SOUTHERN RY.—‘(See “8 Del. & Hud.)— 

wns St. Constant Jct. to main a, Na ts Jct. Ry., Que., 1.40 miles; 
Se Lambert to Fortiersville, Que., Bellevue Jct. to Noyan Jct., 
80.82 m.; total, 191.91 miles. Naplervitie > Sanotion Ry., also owned by 


Del. & Hud., operates from Rouse’s Point to St. Constens J ct., 28.35 miles. 
Stock amathes ed, $2,000,000; outstanding, ey , all owned by the 
Del. & Hudson. For cal. year 1912, gross, 2,620: net, $6,624; other 


$39 
income, $159,943; int., taxes, &c., $277,528: def., a AG. 967 —(V.84, p.627.) 


“QUEEN & CRESCENT. a mon name tor Cin. N. O. & Texas Pac. 
Ala, Gt. Sou., New Ori. E., Ala. & Vicks. and Vicks. Shreve. & Pac, 


RAHWAY VALLEY je ndimaine Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va'le 7S BR. and Summit, on the Del. 
Lack. & West., completed Aug. Pe 380. Leased to Rahway 
Valley Co. for 5 years from 1 1909; ES, $4,000, $6,000, $8,000, 
a ,000 ond $16,000 on Mch. 1 9916 to 1914, respectively. Vv. 80, Dp. 1729, 

,000; outstanding June 30 1912, $213,200. Bonds auth., 
400, "000 ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 
164, 000 stock were deposited as gy tog OE for notes payable June 30 1912. 


or year 1911-12, (R. V. Co.) gross, oe , 8 "s other inc., $1,158; 
Gear eee $4,511; pal. def. $3,046. dy 1 e . Wittenberg, 
Springfield, N. J.—(V. 90, p. 699.) 


RAI ata; securalriee CO.—Owns $9,200,000 Illinois Central 
stock, of which $8,000,000 pledged for its interest certfs. ., interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates “ maturity 
unless the option to call at 105 is in meantime erst. V. 74, , 1039. 

Union Pacific on June 30 Saal owned $3,483,400 oom. oP $1, 035 ,000 
yest, stock. Dividends on pref., 1902 to Apr. 1 1913, both incl., 4% yrly. 

aid A. & O.). On common, 3%%, 1905; 1906, 24% %. 


RALEIGH & Set ery wag f) RR.—Owns Lumberton, 
8. C., 1241, 1437. Stock outstanding June 30° 1912, 
$574, 500, all acquired in '1912 by Seaboard Air Line Ry. V. 95, p. 892. 

Of the bonds (International Trust Co. of Maryland, trustee) , $350,000 
are lst mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with interest yor semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions one. impesvomente. —. Seaboard Air 

Rt 


Line guarantees all of the bonds. 892.; V. 83, p. 9 
Year ending June 30 1912, y $h8. Be net, $29. 399: other income, 
983; * def., 6,494. In 1910-11, gross, $90,- 


Sole ~"] $28, OB 112" sthee a $180. Pres 
ne other income, i bourne M. Williams 
Richm reas., W. R. Storrs. Richmond, Va.—(V.95,p.892.) 


ond, Va.; Sec. & T 
ane eo CITY BLACK HILLS & WESTERN RY.—Owns Rapid 
Dak., to Mystic, 35 miles. Incorporated Sie in 1909 as see noel A 
A River & gs rpg ee purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 450,000, all outstandin 
pref. 5% cum., $250,000, of which $233, 000 pref. outstanding; par, $100: 


N. C., to Ma- 





Stock in 5-year voting trust. Of the Ist cf Sar B 5s (total $750, 000 auth.), 
redcemable at 105 oa and after Nov. 1 191 350,000 have been issued; 
remainder reserved for extensions and vteetenante Payment of interest. 
was deferred for 2 years by bondholders so that earnings may be used in 
improving road. For year ending June 30 1912, gross, $63,718; net, $7, 052; 
int. not paid, see above. Pres., Geo. E. Macomber, Augusta, Me. : Sec., 


Charles . Hoyt South Norwalk, Conn. 

RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1 000,000; 
issued, $400,000; par, $100. Dividends paid in 1902-03 and 1903-04, 4% 
yriy.; in 1904-05, 4%%; in 1905-06, 54%; in 1906-07, je oo : 
1908-09, 5%: 1909-10, 7%; 1910-11, 82%: 1911-12, Y ns 
June 30 1912, Oss, O35, Sil; net, $99, 557: other income, ose $9,211; 
int., rentals, &c., $30,232; divs. (8%), $35,200; bal., s $24,915. 


Pres., Wm. G. Bumsted; Treas., Chas. H. Sisson.—(V. 85, ry —— 


READING BELT RR. oes retiree 7.34 m. ." le ms around sel 
Pa. track, Wt, Stock, 000, all owned by 
fenaing Geanon y. a *% see to Phila. & esding Ry. for 999 years 
from July 11 02 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; Soeree Marietta Junction to Chickies 6 m.; 
total operated, 60’ miles. Stock, $958,373 (par $50), of hich 13788, dade: 
together with $200 lst m ,000 ist consol. 4s an 
tures of 1917 and $150, 
all except $3 ,200 stock and $158.000 2a M. bonds 

mortgage. Stockholders on Feb. 28 RY aoeneciond $850, 
50-year 4s, to be guerontesd be by Reading Co. and used to refund the $650 ,900 
lst M. 4s and $2 00 2 5s, the rons $15 ve a 2d 5a 

made debentures. V. 93, p. 1789; V. 94, p. 632 p. 3 Year 
1911- 33, ro ar .870; net, $ ) 364; other income, $2,488; int. —* taxes, 
$114 .326 32 s Fem a ae 0.095;, B. & 1. credit, $792; impt., $15, 224; bal., def.. 


READING cies i rv -eneks 4 tehiaees A & READING RY.—(See 
Map.)—The Phila. & Reading Sy: Se in connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
- hia, extending to Hazleton and Williamsport on the north and westerly 

arrisburg, “yee ty and te | in Pennsylvania, and Wil- 
Ar ig Del., on the south; also easter! J to Atlantic City and Cape 
May on Atlantic Ocean and to Port R ing on N. Y. Harbor, 














Lines owned in fee— Mtles. Leased lines—(Concl.)— 
Phil. to Mt. Carbon, &c., and Wilmington & North. RR.*-. M38! 5 

branches ........-..--.----124.60/| Phila. & Reading Term. RR. 1.1 
Lebanon Valley branch...... 59.25| Reading Belt RR-...-....... 7.3 
Lebanon & Tremont branch.. 49.14/| Philadelphia & Frankford RR* 2.6 
Menkhos & Shamokin branch. 59.58 
Schuylkill & Susq. branch... .. 53.17| Tot. leased (2d track 337.7) 642.5 
West Reading branch ....-.... Entire stock owned— 

Chester & Delaware RR...... 5.4 

Total (2 tracks. 182 miles) ..347.54| Rupert & Bloomsburg --. -- -- 1.5 

Lines leased—(See each Co.). Middlet’n & Hummelst’n RR... 6.6 
Colebrookdale RR-_-.-..-.----- 12.8 Tamaqua Hazleton & N. RR... 9.9 
East Pennsylvania RR*...-... 35.4 Controlled— 
Allentown 4.4| Central RR. of New Jersey .. .--633.3 
Little Schuylkill Nav. & RR.*. 31.5 Reading & Columbia RR*... -- 39.6 
Mine Hill & Schuy. Haven*... 38.8| Lebanon & other branches-.... 13.7 
New York Short Line--.-..-- 9.3| Read. Marietta & Han. RR... 5.9 
Mt. Carbon & Pt. Carbon RR.* 2.4| North East Penn. RR.*-..-..-. 25.6 
Mill Creek & Min .RR,*..-. 3.8) Phila. & Chester Valley RR.*-.-. 23-9 
Schuylkill Valle ” Nav. & RR.* 11.0/ Atlantic City RR. & branches* 166 
East Mahanoy RR.* ------ 11.2/ Catasauqua & Fogelsville RR- *30.9 
Shamokin Sun. & Lewiston? -- 31.3| Gettysburg & Harrisburg Ry.* 41.4 
Phila. German. & Nor. RR.*.. 20.6) Perkiomen RR.*.-.-....-..--.-- 38.2 
Chestnut Hill RR.*.......... 4.0) Phila. Newtown & N. Y.RR °*_ 21.7 
Catawissa RR.*.......-..-... 99.8) Port Reading RR.*..-.... 21.0 
Norristown Junc. RR...-..-.--. 0.3| Pickering Neue --- een 11.2 
Norrist. & Main Line Conn.... 0.6|Stomy Creek RR-.-..-..-.-....-. 10.2 
North Pennsylvania RR.*.-..-.. 86.0 Williams Valley RR-....-..-.-- 11.0 
Delaware & Bound B. RR.*.-. 33.7 (*See this company.) 
Schuylkill & go ls” «as ow: Ge Total controlled ........-..1,117.7 
Phila, Har. & P RR.* 44.5 HE TT AEE, 

Total system Ja 1912 (2d track, 865.2 miles) ......-.....-.--2,132.9 


From the company’s docks at the extensive terminal at Port Richmond,» 
it operates a line of steamers and es in coastwise coal traffic and pro- 
vides berths, with elevators, Ae = and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in porsslosurt Sept. 23 
1896 and reorganized per plan in V. 61, p. 1109. See V. 64, 9. 

The ‘‘Reading Company”’ in the reorganization acoured the security 
holdings, real estate, equipment, “Ye of the old Phila. & Reading RR. Co.; 
also the $20,000,000 stock and $20 000 bonds of the Phila. Reading 
Ry. and the $8, 000,000 stock of the aaer” & Iron Co The ent to mine 
coal, given by charter, is protected by State Const. of 1873 V.82.p 493. 

The U. 8. Supreme Court on Dec. 16 1912 in the Govt.suit (1) dis 
the charge of combination and conspiracy in restraint of trade against the 
company and other anthracite coa Coma panies and coal-carrying roads: 
(2) held =. wi Temple Iron Co. is an illegal organization and should be 
dissolved; a A. also held illegal the arrangement under which the coal 
companies a e independent operators for coal at the mines 65% of sell- 
ing price at t A abroy ee V. 95, p. 1684, 1652; V. 96, p. 286, 5 4, 1 10 

In May 1913 a new suit was filed by thie Government against 
company and its subsidiaries, alleging violation of both the Sherman — 
and the commodities clause of the Inter-State Commerce Law. V. 96, D.- 
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Date Par | Rate When Last Dividend | Places Where Interest an@ 
Road | Value outstanding % Payable | and Maturtty | Dividends are Payable 
See text. F |Aug 141913 2% Reading Terminal, Phila. 
4 M 11 1913 do do 
4 Q—J July 101913 1 do do 
4¢ cc & Apr 1 1997 oo ee. © Oo, NE 
4¢ A & Apr 11951 
intend 3%eiF & Aj\Feb 1 1957 rE ANE 9 ee 
4 £ Q—M (When drawn Girard Trust Co, Phila 
State «= Piedelasseas > lendbbotiiebenbidisesaden 
5¢ iM & NiMay 20 1942 Guarantee Trust Cc, Phi} 
5¢ WJ & JiJuly 11942 oO o 
5¢ A & OOct 11933 Reading Terminal, Phila 
= aie al 4¢ \A & O\Apr 1 1947 do do 
4¢ M &_ S/Mch 1 1937 do do 
5¢ Q—F (May 1 1941 Prov Life & Trust, Phila 
is teaeh colihaal 3% iJ & JiTo 1922 City Treasury 
4¢ \F & Aj\Feb 11932 Reading Term Bldg, Phi 
8 J & JiJuly 119138 4%/Del & ‘Hudso Co, N Y¥ 
7 M & N'iMay 1 1921 do do 
in1912\J & J\Jan 2°13 4%%/|Richmond, Va 
im igtsiMt & Nintay 13 4i2%| do 
ay ' 0 
4%¢giA & O'Apr 11 N Y, Phila or Richmond 
3% iA & O Apr 1 1943 Richmond 
4¢ M & N\Nov 11948 J P Morgan & Co 
4 3 J & DiJunel 1943 New York Trust Co, N Y 
in 1912} Yearly |Mch 5 1912 5% Maitenei Mey Coppel ty & Co, 
5e¢ iJ & D'iDec 11939 
4¢ J & JiJuly 1 1940 ania” iam St, NT 
sued 6 J & J July 11913 3%|Erie RR Co, New York 
Co an d' Readin'g Coal & Iro.n Co shall be respo|nsible for all old} bonds marked z above 






Note.—General mortgage of 1897 requires that the 














Property of Reading Company, $207, 825. ,315 June 30 1912 (V. 95, p. 834). 


way equipment leased to CRE -$37 ,331,088 
Real estate not appurt. to RR. » oe, revenue about $175, 000). 16,916,041 


vonere and barges leased 4 Ry. Co. for $115,000 yearly -.-.-- 3,643,758 
ed and new equipment -- -- .- wae 6,243,339 
P, & R. eA stock, $42, 481. 700 (auth. issue increased to $45 

000,000 in April 1911) and bonds, $20,000,000, par-..-..-..-. - 62,481,700 
Philadelphia & Reading Coal & Iron stock at par........ : i 
Miscellaneous securities at par (in 1896 yielded 3765, 000) -.-.-. 80,273,183 
Mtges and ground rents at par (not under 1896-97 mtge.) ..-_-.- 243,182 
Int. in Phila. & Reading Coal & Iron above securities owned .. 73,466,530 
Claims — GEO CHR EIGS, BG on cc ce cccecicccecccccecs BRUT 

ee Gees GS SNE Sa aut on Sade dn dude cgtdinecasetédbectoe Os 288 


Property of P. & R. Coat & Iron Co., $86,647, as Jum 30 1912 
(Offsets—Coll. s. f. bds., $1,110,000; cur liabil’ 8, $1,9 aero 035, 559). 
Goal lands own., 91,640 acres, withimp’ ts Romy DT acres) $64,541 802 
Timber lands owned, $841, 691; Pp. AS and Tere 2 denote, 
Western qs ots 6,979; coal on hand and 
750.39 Pap apg’ Pe .------ 12,168,604 

Stocks and bonds caney of hee Aa controlled, nearly all of 
which are collateral for loans created prior to to 1896 9,937,116 


SINKING FUND.—wWhenever, in any year, a dividend is paid on the 
o—- an amount must be ys simultaneously to the trustee equal to 5 
ead Xe er ton on all coal mined 3 Ming Coal & Iron Co. during the preceding 
the aggregate of dividends so declared exceeds that sum: otherwise 
eek lesser sum as = — the dividends so declared. Under this pro- 
vision general mort 4s (not callable) were purchased and canetled as 
onions: 1 1900 t ee 1910, $4. a ots ~~: Stet $468, a + bold. $517. ons te 
Oo conv he pref. st to 
one-half first pref. aan onerhalf souninat stock. See V. 64, p. 709. 


. 
,. 


other current assets, $ 


DIVIDENDS— ‘Ol. > ws "04. ’05. '06-"09. °10-'12. 1913. 
preferred ...%)} 4 ?- 44 4 yriy. 4yrly. 1, 1 1,— 
Second preferred_.%} 0 0 7 4 4 4 yriy. 4yrly. MS , lr 
Common .......-. 0 OO O 0 3% 4 only. 6 yrly. 22— 


In 1913 the quar. rate on common was increased from 1% of ‘to 2%. 


BONDS.—The General Mortgage 4s (abstract, V. 64,."p. 612) are secured 

By, a 2d mtge. and pledge of all properties and securities embraced in the 

anization, and Riso all other othe sph acquired thereafter by use of the 

sow nds. The mtge. is also subject only to the bonds for which reserva- 

tion is made, based upon properties or securities of all a pee of railroad 

owned, includi the Phila. & Reading 7 90. . BeO er, 3 m,; various 

leasehold lines, >m.; all the Sroperky & fron Co., or the 

securities thereof; equip’t valued at about $40. 974 ,845, includ. also marine 

by ogee A nglt® a _— lien upon a majority of the stock of various com- 
of calle. and also on various bonds-—list in V. 64, 

D. ¢ ate 7008 on “the $135,000,000 4s of 1897, $22,051,000 were in 1913 
rved take D undisturbed bonds, $6,389,000 had been canceled b 

the sinki -_ ‘and Ly 921 a 2 _. in the 7 aguy- V. 77, p. 2099; 

V. 83, p. 272: V. , 223 1630; V. 92, p. 323. 

Improvement AS y é% Be. + 873 due Oct ‘7 1897 were extended 
at 4% for 50 years Seep April 1 1897, Oy by able a . Ss. cold. a ew 
pone pal and interest by the Readi Oo. ; 

he consol 5s of 1882 for $5,766, 500 were also » ostembad as at 4% till PaParcn’ i 
4967 the Beating Co, and the Goal & Iron Co. becoming responsible. See 
. 65, p. 870, for contract. V. 65. p. 152, 870. 

V seein beat mortgage bonds, see V . p. 85, and V 60 

For ten-year sinking fund lean see Jé an. 1895 “Supp. & > Bi 52 bonds were in 
oxtended to Feb. 1 1932 at at 4%» TP na fr: by the eating Co., 

ee reduced to $30,000 vi 33 P- 242; p. 206. 
onthe Pht lphia Subway Loan of 1894-98 ts is payable a e after er 10 LF ‘from 
date in 20 annual wo gine to secure which bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V.62,p . 63, p. 881; V. 71, p. 758. 
The ror Sa Oo Subway 3 4s ‘ot igo? 2 are issuable from time to time up to 
@ total o 100,000 to reimburse the company for pecetnente of one-half 


of the city toa ‘and interest ¥ pele. DAT Peay year ao 8 une Ble | it 





end of 1 V. 81, p. 1437; 


io me are Central  etetes Loa onds ($2 000 present PRG are 
epee osit of $14,504,000 Cent. RR. of N (cost $23,200,000) of 
the 537, rt th stock outstanding, $1,495,000 Perilomen stock and $440,- 


ort Readin RR, stock, the remainder of the $45 
Bed to acquire the minority stock of the Central Co. > 
on any int. day at 105 & int. ee abstract, V. 72, p. 487; V. 
GENERAL FINANCES.—In Feb. 1910 the atvidens rate on common 
was raised from 4% to6%. In 1909-10, 1910-11 and 1911-12 received from 
Cent. RR. of N. J.4% yearly “special’’ divs. -» $580,160. V, 90, p. 1614. 
LATEST ey ig ~ plied .—From vey 1 4 Apr. 30 (10 moe. ) results were: 


10 Mos. P.& of. ' 
to i iy a.Co. All Cos 


auth. being 
are — 











a nen et. Total Ne et. 


$ . $ vs" $ 
"13_43,154.940 16 811,136 g 35. p44 375 3,827,321 1,661,270 22 299, 728 


*11-'12_38.202.311 13.371 .762 554 1,162,173 1,637,809 16.171. 
pies all panels, | 1919-15 aaa $8,520,000: bal., surplus gi 104 745 
” ga damage 1911-12____- 8,399,160; bal. ee © 772,585 


NNUAL REPORT 


.—Report fo 
Pp. aN 829, 1199. por r 1911-12 was given at length in V. 95, 


See also editorial, p. 784. 











Years ending June ae 1911-12. 1910-11. 1909-10. 
Railway company—Receipts .-.. ....$44,476,525 $44, 365, 442 $44,214,915 
Expenses (including renewals. &c.)-. 31,146,618 31,029,401 28,634,279 

os ettiad as in eter tiie aids § 329,907 $13,336,041 p 
Other income, &c, (net) -.......... 1,094,897 . 1,298,219 ae 3i3 sa | P 

Total net income .-...-.-.-.-.-.-.$14,424,804 $14,634,260 
Goal & Iron Co.—Receipts -- .-- -. -.$35,733,653 $34,390,130 339° aoe: O36 
Expenses -.....---.-.------------ 35,476,622 34,406,849 33,200,619 

Net earnings ..-......-.-.------. $257,031 def.$16,719 $17,317 





1911-12. 
7,974,176 


1910-11 1909-10. 

Reading Co.—Net income..-..-..-..-- 8,575, 198 9,013,791 
Net earnings, all companies -. -. ..$22,656,011 $23,192,740 $25,824,913 
Fixed charges, taxes & ‘inking fund_$15, ‘Sao 209 $15,716,685 $15,482,189 
Dividends on first preferred (4%)... 1,120,000 eT apisisl 1,120,000 
Dividends on second preferred (4%). 1, ‘680,000 1,680,000 1,680,000 
Dividends on common ......-.----(6)4,200,000 (6)4,200,000 (5)3,500,000 


Surplus for year (all companies)... $573,802 $476,055 $4,042,724 


Total surplus June 30 1912, $32, oats 301, from whieh were declared’ Div. 
on list pref. stock, payable Sept. and Dec. 1912 and March and June 1913 
$1,120,000: on 2d pref., payable July and Oct. 1912 and Jan. and April 
1913, $1, ‘830.000, and 14% ($1,050,000 on com. stock paid Aug. 1912. 

OFFICERS.—Pres., George F. Baer; V.-P., George Ziegler; Sec., Jay V. 
Hare; Treas., H. E. Paisley: Comptroller, W. "H. White 

Directors.—George F. Baer, Henry OC. Frick, E. T. Stotesbury, P. A.B 
Widener, Henry A. du Pont, Henry P. McKean, Samuel Dic n, a, ‘Daniel 
Willard, Geo. F. Baker, Office, Reading Terminal, Phila.—(V. 96, p. 1 ) 


RENSSELAER & SARATOGA RR —e Map Delaware & wethe, — 
owned— ased— M 








tles. 
og ~ Lake Cham a) pe to Waterford Junction. ..12 
Fort Edward to Caldwell ........15|Schenectady to Saratoga... -..-.- 
Eagle Bridge to Rutland, Vt. -....62| Vermont Line +m Castleton, Vt... 7 


LEASE.—Leased in pe ity May 1 1871 to The Delaware & Hudson 
which, Des. 1908, ewned ,000 of stock; rental, 8% on the stock call 
interest on bonds, Guaranty on stock, V. 56, 7 73. 


RICHMOND FREDERICKSSURTS rio RR 
ey Va., to Quantico, miles, double-tracked; Ja 
* leases Connection BR in Richmond, 1.21 m.; 


R.—Owns from Rich- 
mes River branch, 3 
trackage James River’ to 


Clopton, 4.55 m.; total, 87.7 m. The dividend obligations no voting 
power. Richmond & Petersburg Connection RR. stock =. oe ,000 re- 
ceives o% dividends untae lease. The R. F. & P ae ed stock is 


y mor teage. Tax settlement Jan. 1913, 61 >. 203. 
The Rene ashington Co. (see dDelow) in Yoon took over Raf, 200 
of the $1,316,900 common stock, the road being ope sa as part of “‘union”’ 
line by Rich. Fred, & Potomac officials. 149 


DIV. on stock and divi- ‘95. 96, ‘97. 98. 99, igo 04. "05-12. 1913. 
dend obligations ..% 7 6% 7 7 yay. Q9yrly. 4%, — 
* Also in Jan. 1907 2 oc in dividen je RES 83, p. 1525. 


BONDS.—Of the gen. 3 %s of 1903 due April 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking an improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. 
pledged under its mtge. (V. 81, p. 1178), the remaining $500, being re- 
served to retire the consol. 4s at maturity. See V. 77, D. 2388, 2391. 


REPORT ,.—Year ending June 30 1912, gross, $2,575,535; net, $890,031; 
ether income, $12,096; charges, fork 4 appropriations to maintain 


ower and offset obsolescence, 4; di ve. a’ re 044; special contingen 
nd, $100,000; bal., sur., $1 Mi 19 1, gross, 2,386,615; net, 

500. Pres., Wm. H. White, "Ramer Oe —(V . 96, D. 203.) 
‘‘union” line, 


ween DW Astin GTON COMPANY.—Controls a 
hington, D. C., to Richmond, Va., 115 miles, in the joint interest of =e 
folowing roads, viz.: at Fesnarivanis RR., Baltimore & Ohio RR., es 
tic Coast Line Go., Southern Bak , seaboard ‘A. L. Ry. and Ches, © on BY. 
eack of which owns 1-6 of Ge oso. we . ital K~ Y Divs. in 1902, 3 
7, none; 1908 to ioe. 4% 
cap 


1903 to 1905, incl., 4% yearl 
Incorporated on Sept. 5 1901 aa Bs $947,200 of the voti 
stock of the Richmon eg gg Potomac RR. and the ent / stock 
of the Washington Southern Long 5 my e to Quantico, 36 miles. 
The collateral trust 4s of 1903 ($11 00, auth, issue) are guaran 
bonds, $10 and patie smith prin. and int., by the six roads named above of the 
onds Ser. A. to E) have been sold for 03. vba and 
provements, V. 7. p..6 629, 695; V. 78, p. 584, 1393; V. 84, p. 932. 
s collateral consists of $2,680,000 ‘Richmond Fred. & Potomac gen. 3 ‘3 248, 
3947, 200 common and $236,800 dividend obligations and $3,880,000 W 
ington Southern Ist 4s and $3,880, G00 s stock (ons entire issues of latter 
See form of guaranty, V. 77,  P- 2391; V. 81, 178. Calendar year 1912, 
interest on investments and eposits, $440, 238; ‘ca taxes, &c., $386,464; 
bal., sur., $53,773.—(V. 84, D. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles, This is 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlhway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and several 

aranteed the bonds, principal and interest. Of the stock, the Denver 
Rio Grande owned $1,858,300 Nov. 1912, having acquired $737,150 held 
by the case Midland Ry., the remainder ee in the hands of the pub- 

V. 95, p. 1542. First div., 1898, 80cts.; 1899, $1 20; 1900, $1 96; 
$3 75; 1902, ety 1905. $3 90; 1904, $4 25; 1905, $3 75; 1906, $4 25; 1907 to 
1912, 5% rear In 1911-12, Aron. $1,078,067; ental, $323, 420; int. on 
bonds, $100, 000: divs. (5%), $1 00, 000 —(V. 95, . 1542. ) 


RIO GRANDE SIERRA MADRE & PAC. RR. ed Mexico N. W. Ry 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles 
and branches, 18m. Stock, $4,510,000; June 30 1912 $3,579,737 owned 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract, V . 54, 
p. 163, and application to N. Y. Stock Exchange in V. 54, p. 446; Vv. 61, 
"1014, Of the bonds, $2,277, 7.000 are guaranteed by D.& R. G.; V. 70. 


p. 791. See guaranty, 
. i year ending une 30 1912, gross, $510,271; op. def. after taxes 
, rentals, &C., $195 77; oes for year’ 


$72,331; other income, $9,785; in 
$358,428. In 1910-11, gross, $550,783; net, $165,277.—(V- 95, D. 0.5 


ROCHESTER & GENESSEE VALLEY .—Avon to web AB ny N. Y 
18 m, Leased at in perpet.to Erie Ry. Renial: $34,012 —(V.79, D. 2458. } 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payabte 
(The) Rock Island Co—Common stock $96,000,000-. iene’ teihsniite SO ks cdankdands coviknnndcebesnneee Checks mailed 
— erred stock (see text) non-cum $54 000, 000... ay 7 ee 100; 49,947 ,400 See text; Q—F |Nov 11905 1% do 
onds—See Chic RI & Pac RR, Chic RI & Pac Ry 
oan seand-Frisco i wr ray t M gold gus guar jointly. _c* ---| 1907 1,000} 3,390,000 5¢ & g\Jan 1 1927 New York pa . St P sae 
ockingham RR—Ist M $250,000 gold..____-.. SBa 19} 1910 1,000 ,000 5¢ |W &J2i\duly 21 1940 Safe ow & Balt 
Rome aatae Stock Poor ane oe wteeasiiabes ial <iilional 100 345,360|\See textiJ & JiJuly1'13 3K%|By ch bainten,’ N Y 
The) Rome Watertown & Ogdensb—See New Yor|k Cen/tral & |Hudson (River RR. 
oscoe Snyder & Pacific— 
$5, ES a a oout aan 1,000; See text 5g iM & Nov 1 1942 New York 
Rumford Falls & R L— Stock $300,000- ge Ee Oe 100 000 2 Q—F |May 11913,%%/Portiland, Me 
Rumford Falls & R L first mtge gold sinking fund .. 27; 1897 | 500 &c 400,000 5¢ iA & O/Oct 1 1937 Old Colony Tr Co, Boston 
Mortgage, redeemable ..-..-..-- 38! 1903 500 &c 300,000 4 M & NiNov 2 1923 UnSD & T Co, Portland 
Rutlan tock cum 7% pret (for common see text) - Sell. 2eee 100} 9,057,600) Seetext|\J & J\Jan15'081%%/Grand Cent Term’l, N Y 
First consol mortgage for $3,500,000 gold --Us.c*&r| 120 199) 1,000! 3,494,000 4%e¢5 & JiJuly 1 1941 do do 
Ogd & L Ch lst M $4,400 400,000 gold assumed ..Ce.c* 127; 1898 1,000; 4,400,000 4¢ J & JiJuly 1 1948 do do 
Rut-Can first M gold “assumed $1,350,000. --OB.c*| 43 Ps. 1899 1, 1,350, 4¢ WS & Ji July 1 1949. City Trust Co, Boston 
Bennington & Rutland—l\st ref M g assumed N.c* &r 1897 1,000 §00,C 4%e¢M & N'Nov 1 1927 Grand Cent Term’), N Y 
Second M g assumed subj to coll § since 1901 _-N. o 59} 1900 1, 500,00 5¢ iM & S/Mch 1 1920 do do 
Chatham & Leb Val ist M $500,000 F 0b & i guar.G 58; 1901 1,000/In trees 4¢ WJ & Jiduly 1 1951 do do 
eee | mute ne mesune $3 000 yearly. .. ---} 1901 1,000 &2 4% eM & NiNov 1 1913-1 do do 
— trusts poo 5 10 a AB. c&r ---| 1902 1,000 329,000 4% eA & O/Oct 1913-1917 do do 
do do “ie $34, yrly (V 4, D + 250). G.c* oat aaa l, 476,000 4% eM & NjMay 1914-1927 |............-....--..-. 
do do due one-fifteen p ly RY RG ES =«se! 1013 1,000 210,000 4% iA & OjApr ‘14-28 Guaranty Trust Co, N Y 
3 d ie oe M gint gus f $10, yly July '16- Ge* ---| 1911 1,000 100,000 oc eS a 1916 to 1925 do do 
nd Toluca & Noto lst M g gu red Oct 15..NC.c 27; 1910 } 100 &c 225,000 4¢ iA & O/Oct 1 1930 Northern Tr Co, Chicage 
ntinnd & Whitehall i Lguis Belt (no bonds) -. -.---- oS oe 100 255,700 6 Q—F 15|\May 15'13, 1%) United Nat Bank, Troy 
t Clair owe —%. St Louis Beit——See Missouri & Ill! nois Biridge & Belt |RR 
ee Pere Marquette RR. 
phys & Quebec | Ry ey M deb stk guar see text_-~-- ‘2 EE £873,285 * J & D{1962 Bank of Montreal, Lond 
Johnsb & Lake Champ—l1st M ($1,328,000 gu) ..c* 131} 1894 1,000; 2,500,00 5¢ iM & S)Mch 1 1944 Company’s office, Boston 
John’s River Terminal—First mortgage......-.N) ---| 1902 |-.------| 1,142,0 4 SJ & JiJuly 1 1952 New York 
Jos & drain A si Ry—Common stock ..._...... ain Wsiet Da an... sssccleakscadel sbbbiiinnd bbelneocnhnetaneeenkaas 
lst pref st 5% non-cumulative $5,500,000...)  _..} ---- a FO Ee eee RE I ee. Ce ae 
2d pref nok 4% non-cumulative............... ama eit: lnapehinn i nC 1... ocheisinmanddosl asec ce vandotbs ele dedkiinnamislaiomeias 
First mtge $5,000,000 gold__-_-----.---.. Ce.c*&r 251} 1897 1,000; 4,000,000 4¢ iJ & JiJan 1 1947 U S Mtge & Tr Co, N Y 
Froposed new erteaae ‘$15. 000,000 (see text)... avel wood lneatnne Bee Wee 1eeO See * COR cncccccneedeelocacdobadu eed 
} 
HE) ROCK ISLAND CO.—(See Maps, pages 110,111.)—Incorporated EARNINGS.—4 mos., {1912-13--.--.-- Gross, $1,060,990; net, $140,074 
in oT 1818 HOO OOO) of th +; and goauites, a 'v. Aud FS entire Jan. 1 to Apr. 30. Le Gross, 1,011,092; net, 177,265 
of the o Roc an ac, new com- wa 
y), whose bonds, together with the stocks of The Rock Island Co., were rae Report for calendar year 013, mV. %6.p. 1 1912, 1911, 1. 
{Pouca tn exchange tor 971,353,500 of, the #74:877,200 stock of Thé\Chie. | ° DocrSi-~ 1912. 1911, | Remtale, Sc. _.....$56.648 $01,089 
acific way—which see n Sep nteres entifie ma tet 
tw es & Co., who also control the - Paso & Southwestern Ry., ot 1 e oar” oat $3,416. ane Int. on bonds_.----491, 3a 378. 535 
a e block, = referred stock. 91, p. 717. Total net inc. 837.779 829.169 P 
. nee, *19¢ ne & 300 St. Louls & San Fran. com, stock acquired : ' 
oF S $9, a4. 7) = Pm oo a in 1903 was oye. The oy foqulted om Res "relieving I a El 22 456 
n ebt crea on account o e purchase, relieving shin Brown (Pres.). Wm. K. Vanderbilt Jr. liam : 
the company of an annual fixed charge of na 209. V. 89, p. 1667, 1 reat ors = Satiteean en A oe Laws ander bet he 2, Willa H. mel 
STOCK.—Common stock authorized, $96,000,000; pref., $54, O00. 000. man, New York; Percival W. Clement, Edmund R. go Rutland, Vt., 
The pref. stock is preferred as to ca ital and also as to non-cumulative | W. Seward Webb Shelburne, Vt.; Charles 8. Mellen, William Skinner: 
divs. 5% for 1910 and yearly to 1916, and thereafter 6%. The pref. | New Haven, Dom —(V. 95, p. 1609; V. 96, p. 948, 1221, 1703.) 
stockholders are entitled to elect a tener of the directors. The authorized 


amount can only be increased with the consent of two-thirds of each class. 7 RUTLAND TO SOLA BN NORTHERN RR.—Rutland to McNabb, Ill. 


cago & Alton RR., which owns all the $97,000 
DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., Hy for 999 years from Oct. 1 1910, and guarantees the — a ae ‘int. 


1% (quar.) (Q.-F.); none since to J une 1913. V. 93, p. 408. . Worthington; Sec. and Treas., : 
iBONDS.—As to The Chicago Rock Island & Pacific Ratlway refunding | Office, "Railway exch. Bldg., Cnicago.—(V. 93, p. 408.) 

mtge. of 1904, see that co. and V.,78, p. 228, 234; V. 79, p. 1716, 2206. ve UELAND & WHITEHALL RR oe _ a State Line eo Costioson, 
STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. Leased F per nnselacr aratoga 
EARNINGS .—For results of operations of ~~ Chicago Rock Island & (rental, $15,342—6% on stock), and 80 operated by Del. & Hudson. 

Ry. and its auxiliary lines, see that co. and V. 95, p. 1114, 1132. ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 

he tne acta of Tike Hove aiand Co ahd ehe Ghicagp Macts Inand | ware, valley ost, Zohn, River past Gogsiown, Fredericton and. Weed: 

—— a pe eS Oe ‘i aN O-11. pele. ‘ono-a (Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 














-12. 
mile. To be leased and operated when completed for 999 years as part of 
=. eee $5 ma $48 $3-538.088 | the Goverment railway system ata rental Of 40% of gross ; sub- 
ect to adjustment in respect of the two bridges (see belo os , Dp. 
.., ciinguntmactau $3,591,677 $3,756,776 $3,564,071 | 545). Incorporated in Province of New Brunswick with $ 600.0 000 cap ital. 
mien Gen, Ss0'657 $isziees 8 43.913 ne i tee ee ee unconditionally guaranteed. p ae whe Pra: 
ti see y the vince of New Brunswick, is secur y a mor e “4 
Int. on ©. R. Ik & P. RR. bonds 3,228,636 3,225,034 3,648,790 dential Trust Co. ot London and Montreal, with Power to to iavue additional 
Balance, sur. or def. for year..--.-.- sur$273,.385 sur$409,459*def$128,632 | 10an cap ran y in of sec gregate o 
ePMorely a bookkeeping descit"—ges report, V_,O1, D: 1158. ofS $25,000 per mile. In i913 £873,285 was offered in London; n: callable for s. fa. 
OFFI CERS.—Pres., John J. Quinlan; Asst. Treas. and Asst. Sec., 105. V. 94, p. 1450; V > Pp. 17 

Fr. St gg Ls poe Bee does kee aaah (eo brid ges across the S 7 iver and 
FM. ny —Wnm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, | 0m¢ crossing the Kennebecassis mo ge \ ~ ch will be the at of a dis- 
James Speyer, A. J. Miller, Ogden Mills, John J. Quinlan, Benjamin Strong | tinct company, separately financed he Government of a, by Act 
J a James Douglas, James Mc Lean, Paul Moore and Arthur Curtiss James, | #8sented to April 1 1912, was authorized to guarantee the prin. and int. 
ork; James H. Moo E. 8. Moo Chicago. NewYork office, | 0f not exceeding $1,000, 000 50-year 4% bonds issuable by a bridge com- 

14 Wall st.—(V. v 93. p. 1184; yy 94, p. 912, A186: Vv. 5. p. 1115. peny which was then to be incorporated by Province of New Brunswick or 


anadian Government to construct 3 bridges for the railway company, two 
ee ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis | soross the St. John River. one near Andover and one heat Mistake, also 
ing ne ae ae pre gen 4 os mg eae we yt? syarems, Ly —w one across the Kennebecassis River at or near Parry Pt. 
Ww y uls, Mo., the Chicago ac., noe 
St Louis & San Fran. and Chic. & E. Lil. contributing proportionate Gould; Sec., James U. Thomas.—(V. 95, PD. 545, 1747.) 


amounts ay to operating expenses, taxes and fixed charges. Will al eo hie JOHNSBURY & LAKE CHAMPLATN RR.—Owns Lunenbu > Vt., 
truct a bout 30 miles of road. Incorporated April 9 1906; V. 84, p 929, ho; uan Bay, on Lake Champlain, 120 m., and branch from North Con- 
Ate iol, $8,000.08 cunning, $20,004, Tug nae, de abe | Soa 1 BARS Lh mae dal ag ances 
are jo aran y endorsemen e c . ac. and St. nsbury, Vt., 
are join 4 ey quars RR. Merc. Trust Co. of St. Louls is trustee; V. 84, p. 571, | With 5-mile Victory branch V. 93, p. 69. The see . operated independ- 


749. Sh H. U. Mudge, Chicago.—(V. 84, p. 749.) ently, although a  nasartty of the stock is own 

















ooton. < & Lowell, 
ROCKINGHAM BR.—-Owns Gibeon to Leak, N. O.. 21,36 mites. Opened | (arn’9 $9 Bed 440. pret $1.15) 400 bate se 90 1013, $3 61.33 338, Stock, 
May 1012. , Incorporated in No. Car. tn 1910 | Stock, $72,000: par $100; | net (after taxes) . $90,748; deduc., $140,108; def., $49,360.—V- 94, D- 60.) 
eas ran a 
Everett. Office, Rockingham, N. C. Island, Neb., 26 & , GRAND ISL ISLAND te Higiian Owns Ss. Pn. rae , 40 Grape 
* e, St. 
es. Organized in 1869. Leased in perpetuity in 1891 to Delawareé& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. HISTORY —A reorganization Feb. "23 1897 (per sien t. v. 62, p. 784, 
tals, $22,375 yearly and taxes. ends at 64 % R,-t ana. (3%%J-J) | 950) of the St. Jos. & Grand Island Raitiroad, sold in foreclosure 
d to, Jan. 1910, but payments are to be reduced r on account of | Pacific June 30 1912 owned $4,064,200 common, $2,523,600 first pref es 
eral franchise tax; Be yy July 1910: ioiis Bey 7912, 6%% (83Kh% $2,855, ,100 2d pref. seek, having in 1911 purchased a large amount of 
J.-J.): 9S 1913, Jan., 3%: J 3%%—(V . 1027.) minority stock at $53 91 for lst nref.., $37 49 for 2d pref. and $20407 for 
(THE) ROME WAT. ‘s yOGDENS B. RR. seo N.Y. 0. & H.R. Bk. | oo Dee ae nry Hoff: SU oe Petite Ti 
ROSCOE SNYDER & PACIFIC RY.—Owns Rosooe, Tex., to ea Aa DN gmt eet At a ped hrm 7 levee ed fey 
50 miles. As = oot t0 will <<, sons Roscoe, Tex., to Portales, 1 stock with view to div V. 93. peo. 396: V. §3-p- 13; © ts of pref. 
230 miles. 50,000. Of the first refunding gold 5s ($5,000 s. p ; Pp. 1324; V. 94, p. 763. 
limited to $ 20°000 * r mile, $250, 000 had been issued May 1913, OM) DIVIDENDS (%)— ‘ Legs 1899 1900 1901 1902 None 
$250 000 waiiions may be presently; $158,000 are reserved to retire | On first preferred..............-. 3 3 5 5 Since 
$157,511 prior liens due July 1 1912, and remainder for additions and bet- BONDS.—Bonds for $1,000,000 a & sold under mtge. of 1897 enl for 
terments. Bonds ate subject to call on any interest day in blocks of $1,- eee mileage at not exceeding $6,000 per mile. See listings in V. 64, p 
000,000. V.95 5p. 685. For year ending June 30 oop? groee e ot 4 net, | V. 94, p. 763. In Oct. 1919 action was deferred on pro new $15 ) . 
after taxes, $8,068; charges, os .766; bal. def., $3,697 Pres. E. 8. Hughes; | 000 bond issue, owing to objections of minority stockholders; $4,000,000 
s., Henry James —(V. 91, p. 1096; V. 95, p. 1685.) are to be reserved to retire the outstanding first 4s of 1897 and remainder to 
UTLAND ) RR. (see Maps N.Y. Cc. _& HH R. RR. RR.) —468 miles, viz: be baat dhe pet ged ts, additions & extens. V. 95, p. 420, 1123, 1536. 
$s. ase Ss. A GS.—10 mosg.,/1912-13....Gross, $1,308 976; net, $135,640 
Bellows Falls, Vt., to Ogdens- Lines to Ticonderoga, &0........ 18 Jul o April Gross, "113: ’ 
FS FUR eee & 283|Trackage (for pass. trains only) yit Dp 30. ‘{i911- 12-..- 1,317,113; net, 170,562 


Rutland. Vt., to Chatham, N. Y.114] to Montreal_................. ANNUAL REPORTS.—Fiscal year ends June 30. Report for etl -12. 
Owns entire $100, 000 stock and $100,000 4% bonds of Rutland & Noven wee balance 00 are, was in V . 95, pD. 1536, showing oper. revenue, $1,551, 


RR., entire $1,000,000 stock of Rutland jrransit Co. and entire $100 t after taxes, $82.57; co inc. *s $40, Erk charges, $330, 790; bal. det.’ 
stock Ogdensburg Term. Co., V. 75, Pp. 1029; V. 73, p. 437; V. 72. ty 0 $207,457. I in "1910-11," 0 Hy 4 , 1,70 “7s net, $140 a} Pres. 
The N. Y. N. H. & Hartford on May 9 1912 obtained authority A... ‘Pp. S. 1474, 1536.) : ° Purvis.— B D. 1123; 
Commission to purchase from the N. Y. Cent. & Hudson River RR. the < : 


remaining one-half interest in the $4,704,100 pref. stock, the other half ST. JOSEPH SOUTH . ND & gOUTHE N RR R.—O 

having been acquired in Feb. 1911, but in Dec. 1912 suit by the minority Ind., to St. Joseph, M Oto m FOG com. ‘ana eat 
yay mee ad committee was pen a temporary inj unction reqraining pref. Leased to Ind. iil “& Towa RRO (iow Cl Chic. Ind. & South thern) for 50 
hae ranster of of control bein reversed y higher Court. nue 94,p. 1317; V "Oe ears from Feb. 23 1900, the Misbigan Central acvaming oneresion on Feb.15 


olders’ co ttee (Colum .-Knick. Trust Co. 905; 5% per annum on ‘pref on COM. are 
“ito: V. 94, p. 768). . 93, p. 1601, 1789: v.|In 190 and 1907 and March and 1 Sept. 1909 and Sept. 1911 h, 15 and Sept.16. 
$4.2. D at 1257: 5. B. 6b - V, 26: P. 1703. on common. No bonds.—(V. 85, p. 531; V. 89, p. 594.) 
PB; OCK.—In Ss + but $190.46 po oom. sents Ene Doge seeaneed RE: - LAWRENCE | & ADIRONDACK Y.—(See Maps N. Y.C. 
or on for 1 of pr mxee . V. 72, D, fav. e, N. Y. (on Mohawk & Malone) to Van a 04 
Divs. on pre-) '97. '98. °99. 00.01. 03. 04. 05. 1906-08. 1909-13. a i ct., 
A fae By le oo ol aby a ok 0 1 








433 calles.” NS . R. RR. owns entire stock, $1,6 
4 (Jan.) 0 
Accumulated dividends on pref. said to aggregate about 207% Jan. 1913. 1907 hae} 4 87g es, es, a agp! i 908 
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112 RAILWAY STOCKS AND BON DS [VoL. xcvI. 
| | 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding! % Payable | and Maturtty Dividends are Payable 
St Lawr x f jorteage $4 AO 000K ne M $800,000 gold.N.c* 43| 1896 $1,000} $800,000 56¢ J & J ay 1 1996 New York Trust Co, N Y 
ae | go ” eee 43| 1896 1,000 400,000 6g A & O/Oct 1 1996 Equitable Trust Co, N Y 
Ai Se mor fob Ob on 000, author’d!  ...| 1909 1,000} 12,728,281 6 J & D Deo 1 1939 iSt Louis Union Trust Co 
e 
s Brigee av —Ist M a g rea, Ted (tex - “42| 1906 1,000 817,000 4% iJ & JiAug 1 1926 N Y & East 
8 .. (tex , , ug & St Louis, Til 
u A ron Mt. Bt othe 
fp Epon ory Al Rt mye x san Fra a 1890 | 500 &c| 3,500,000; 5¢ |A & OlOct 11930  |Farm LeTrco.NY: 
uis Merc =< oe 500, arm Oo, 
wor ch Bridge lst M red since Feb 1 Bs fee t1i0_- Sst . “3 1889 1,000; 2,000,00C 6 F & A/Feb 1 1929 Farmers L. & Tr Co NY 
St fouls & 0 Aye n—First mortg BD ctveiec 9 1902 ee @2e@ 22 @&2° 2 3, 5g “oe @e ee = 1922 -sse een een ee nn enn en een ee ee 
ow & fee par begin ws Oct 1912. - 9} 1903 1,000 300,000 5¢ iA & O/}1928 ininiiesis sldlines tcc annie tie nie 
mo “Louis Pe s Peoria & N P. | ye tk 6 oe | 1,000,000/See textiSee text\J i: 1913 1% |Bankers Trust Co 
acific— 3 ® non-cum esol econ letbosend ,000, ex ex - ers Trus oN Y 
oy medina "Mp.ct&r*| ~..| 1905 |1,000 &cl 7'699/000| 5¢ |J & JiJuly 1 1955 do 
ra & San Fran—Com stock ($164,000,000) .. -.| 5,064) ---- UR a i al ei 
rst pref stock 4% non-cum red (text) ..........| 5,064) ---- 100} 5,000,000)See text} Q—F sia 1 1913, ‘1% Checks mailed 
2d pref 4 4% non-cum $31,000, red tere ca sencl AgOUhl cone 100; 16,000,000)/See text o-¥ Dec 1 1905, 1% do 
K CFS & M pref stock trust certs $15,000, ae: agen 100| 15,000;000| 4 ¢ July 1 1913, 1%|Bankers Trust Co, N Y 
a & E r common re tr maine at 250- at euel sece 100; 1,713,400; 10¢ |J & JiJuly 1 194 Checks mailed 
anteed gold redeem. -_. pe able “e ng fo .-Eq eodl. s6ee 1,000) 13,761,000 4 J & JiJuly 1 1942 do 
oes trust romp Og Deal S662 100} 8,402,500 6¢ Q—J July 1 1942 do 
Refundi Tas ae ene 2 c* , 1901 {1,000 &c} 68,557,000 4¢ J & dJiJuly 11951 Guaranty Trust Co, N Y 
Gen lien $109 dob ¢ red ‘Saal, Be ae? ar 5,071) 1907 & fr 69,524,000 5¢ M & N/iMay1 1927 New York, London, &o 
Ozark & Cher Cent first assumed red par..N 1 1903 1,000} 2,880,000 5¢ iA & O/jOct 11913 Bankers Trust Co, N Y 
Musk Cy Bridge lst M old i int rns red 105. SSt. c® .--| 1902 1,000 100,000 5 & J & J July 1 1942 St Louis Union Tr, St L 
NOTex &M iV Ist red 105 beg '27.. Nc* &r* 1910 {1,000 &c|} 28,582,018\4% &5¢M & S|Mch1 19 New York, London, &c 
Two-year collateral notes $2,500 er 0 red text...0B} ...| 1911 |-..-..-..-.| 2,250,000 5 J & Dj\June11913 June 1913 coup not paid 
Two-year secured gold notes red 101 _------- Eq.c} ---| 1912 1,000; 2,600,000 ae COREE 8 leacoubsncconcenetésosas 
Bonds Underlying Refundi ng As 
Mo & W Div Ist mi + 000 yearly awn at 105_c* 82) 1879 1,000 89,000 6¢ iF & AiAug 1 1919 Bankers Trust Co, Y 
St L & San Fran coll trust gold s f not dr’ n..Us.c® 101; 1880 1-0 194,000 43 IF & Aj\Aug 1 1920 United States Trust, N Y 
Gen M gold (is (1st om 658 m) ,000 are 6s. 986) 1881 1, 9,484,000} 5&6¢5 & JiJuly 1 1931 ers oN Y 
- Collateral trust eteage on branches gold. Un.c* 64| 1887 1,000 439,000 6¢ |\A & O/Oct 1 1987 Union Trust Co, N Y 
_ Consol mtge (V ‘64, p 1861) gold, no option. ..Ba| 2,400) 1896 1,000} 1,558,000 4¢ S59 & J Jsulyl1il Bankers Trust Co, N Y 
EARNINGS.—6 mos., » }18i3 Sididamnae Gross, $370,238; net, $99,300 po Ont -—For year Ne June 30 1912 in V. 95, p. 1197. 
July 1 to Dec. 31. ED banesanesen Gross ,677; net, 150,010 Gross et (over cnn. Replace't, > Sur., 
In 1911-12, gross, $712,058; net, $220,094; Other income, $6,643; deduc., 4 Revenue. -) i Pes ves. Def. 
248,669; divs. (4%), $64,600; bal., def., $86,532.—V. 93, p. 1669.) BOLISES bcc svcc« $1,910,909 360 .089 $358 68 $101,700 sur. $116. 021 
ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., | 1910-11 .- ---. -. 2,098,623 feng oat 


on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
veston, &«c., 46 miles; branch from Py. to Sam Fordyce, 55 m., was 
R. of Mex., a through line to 

City of Mexico; branch from Bloomington to Port O’Connor, Tex., on 
the Gulf of Mexico, 39 miles; Buckeye to Collegeport, Teh 17 miles: 
branches, 10 —- total, 510 miles. See V. 77, p. 3 
_V. 80, p. 652; . 82, . 693. Owns one-fourth interest in Houston Belt & 
Terminal Ry. With other closely allied roads forms part of the New Or- 
& Mexico division o the St. Louis & San rian 


opened in Dec. 1904, affording, via Nat 


leans Texas 
p. 69; V. 91, p. 590. Stock as reduced March 1910, $500 


Of the $2 000 000 bonds auth. in Mch. 1910, $1 12, 


to refund the $3,000,000 $s called for pa ment May 2 1910 and for float- 
ie debt and various improvements. -— bag ot. we the new 
BF foul Nes ar vsaSeming Bie $0 TOs ide ay AS Bi Oe 
Pp. y une ee > net, 
2576 OBR" other income, $19,314; int., taxes, &c., $958 8,090; Nai def., 
EARNINGS.—10 mos., {181 13 i a ie) Gross, $2. 442,096; net, $541.543 
_<v' 4 to A r. 30. » SE) See Gross, 978 ‘801; net, 644,033 

, 1171; V. 92, p. 1501; if 96, D. 1B 


st. Tare i, ENO & WESTE BBY \ ialiiieade to El Reno, O. T. 

, opened in _ aus Smith & uired 51% of stock in 1906. 
Bonds an "tan ect to call at 102 % on any 
od an, Me EE is ar- 


Stool. $970, 800 July 1909 
int. day, | nning July 1 1913, + at any time at 


ower rate of in and b ot ree June 30 

1915 $285) = 7 1911- 37 gross. +48, 849; op. def. by v0 oth. inc., 
=W. 8 $57 625; ba ef., $77,188. Pres., 9 Ooi on Ripe’ 
“Louis "MERCHANTS BRIDGE TERMINAL RY.—ORGANI- 
zario hecwma My ad from near Union es ay via Main St., Hall 
St., &c., to F ‘opposite the } he og Bridge, 5.91 m.; it owns and 
L. YF, -91 m.; total, a 82 miles. Leases 


controls ee Ma oe "! 
arch. Dep Ven nane cor int. ey my) a 's $2, 
issued to June 
vances Janne its guaranty. In Nov. 1893 Term. 


d the t{aterest on $2,000, Merch, Bdge. 6s. 


50; V 





000,000 


,500,000; 1912, $2, 939, 500; 
in Terminal RR. Association owned $ $2 00° June > $599" 
On June 30 1912 there was due to Term. RR. of St: a6 $31 


’ Aut. n a St. 
gusranteed by endorsement the prin. and int. of its $3, $00 ‘ae # lst mig. 


Suit, 


RARNINGS —10. mos.,/1912-13_._.Gross, $1,763, 265; 


July 1 to April 30. \1911-12_.___Gross, 


4 
Year ending June 30 1912, gross, $l 761,954; ret. $346, 334: ooo 
4; bal. a. det. $176,356. 


Year ending June PECTED gross, $1,646,280; net, $304. Mel: other income, 


ST. LOUIS & O’FALLON RY.—East St. Louis, Ill., to Mine No. 2, 8.64 
miles. Incorp. In Illinois June 1 1896. Stock, $150,000 . issued: par, 


68,9232; other income, Rail 906: charges, $871, 
n 1910-11, gross, $1,646 280; net, $394, 161. iv 6 


na Bonds, ae table above (V. 76. p. 103). 
p33 000, due part semi-annually to Feb. 


t., tax., &c., $13,326; divs. 
1910-11, gross, $264,754; net, $142, 


Tune 3 Be ross $229,417; net, $123, 257; “tS incom 


on bonds, 
$74,238. | 


UIS ROCKY MOUNTAIN 
ce necessary for mining in 


butary to the company’s na gg a and to develo 


arom 


iant, 


same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil phe af 


A new mine at Gardiner was completed in June 1911, 
ony. two new mines at Sugarite Jan. 1912, capacity i 


St. Louls Rocky Mountain & Pacific Company owns also all oP the 
securities of the St. Louis Rocky Meunsaln & Pacific Ratiway Co., a stand- 
ard gauge railroad 106 miles in le from Des Moines, N. M., westerly to 
Raton and thence southwest t ay ler, Vermejo ane nd Cimarron and to 
are made with the Colorado & "Southern at 3. yg with the Santa Fe 

uthwestern at Colfax and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900 


Cimarron Canyon to Ute Park, in the Baldy mining 
at Raton and Preston, with the El Paso & 
1879; at p. 335; V. 87, p. 1364; V. 88, p. 296.) 


K.—Pref. (as to oesote and divs. a 5% non-cum., 

000. 000; com., $10,000,000. Over 75% of the com. stock has been 
ess termina an instrument i are 

.i— time ned by the 


ted in a pool until July 31 1917, un 


ted by 
by the owners of not less than Ibo of the so av an 


h the = to sell ali 
of the grnceited stock or any part in excess of $5,500,000 at not less than 


par. V. 95, 1332. V. 87, p. 1365. 


1913, 
BONDS $15,000,000; outstand! . 
b ect first mortgage on the company’s coa 


hy one cent be ton of coal waned became Pee is 


10 mos., July 1 to April 30 


1911-12__-Gross, 1.665 
Surplus after charges, $19 


132, against $224,517. 


tag F DIVIDENDS —Aug. 31 and Dec. 31 1912, April 5 and June 30 


$7,699,000; secured 

lands, mines, coking 

plants, improvements and equipment, and upon all of the capital stock 

ced first mtge. bonds of the Railway Company; a ae fund itv ee la 
pril 1 1 


406 1578; 92. 1311: 
LATEST EARNINGS ~ 30, (1913-£3 "Grose, 9g $1 Rad 381: ‘net. '$$18-426 


814; 


cisco. V. 90, 
BS ges 281 were issued 


For year | spins 
-_, ie glen 
$s 5, ip Pe oe B , 
ing, St. Louis, Mo.; Sec te cheng , Chas. A. Wall eat af D. 1747.) 
aK LOUIS. OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


& PACIFIC CO,—Company owns 1! 
fee ST; 5 acres < high-grade Re tee: ous.coal lands and coal rights aad 
surface 430 acres additional, east, west and 
southwest of Raton, Colfax , County, N. At Brill 
and Koehler the compan as in operation 10 electricall 
mines of a present produ 4. r acity of 1,600,000 tons of 
[a peace at Gardiner and Koehler coke ovens of 180,000 tons annua 
ucing capacity. Affiliated interests control large timber properties 


py-equipped coal 


pon-vating. $1, - 
e 


79, p. 1024; 


bonds. Stock 


for ac 

v.91 ‘$382. ase 
net, 8, 

. equipment 


rown- 


Van Houten 
per annum; 


27 miles. 
acity ih. aa 
tons da 


Connections 


. Harlan 


net, S518. 426 
net, 539,708 





Pres., Jan Van Houten —(V.9 


ST. 


Lines ow 


St. Lo 


Springfield, Mo., to Knoche Jct. 


101,912 sure 


5, p. 1197, 1332, 1404, 1474 


LOUIS & & SAN FRANCISCO. oP oo Map.)—Mileage June30 1912: 


ais. ae. to Okla. Cit M34 K.C. Ft. S. 


Leased & controlled by stock. Miles. 


& M.—seethisco.. 919 
286 


==. ae F Mem. A Ce 


(Kan. City), ee ee perated independent 
Monett, Mo., ‘to Red River_.-. 286|Fort Worth & Rio oaks. eutine 235 
Okla. City, OG. T. to Red River. 175) Paris & Great Northern .._._.- 17 
Sapulpa to Denison, Tex...... 193} New Crieans Texas & Mexico... 277 


Pe ao City, Mo., to Ellsworth, 


Hope, 


sh oy Ark., to Okmul- 


Beaum Sour Lake & Western... 118 
324) Orange & Northwestern -. .. .. 


Ark., to “Ardmore, Okla. 224|St. Louis Brownsville & Mexico. 510 
Beaumont, Kan., to Red River. 318) Rio Grande Ry..-............ 22 


St. L. San Fran. & Tex. ..-..-- 


243 
---. 144/Chic. & East. Ill.—see this co..1 L275 


T 
Tulsa. | to Avard, ‘Ge Ss cu 175 
Se apts altel gas tet ata 975 Total (incl. 520 m. trac ) _.7,520 5 
Trackage—To Kansas City .. 4| Birm. Belt RR. (V. 75, p. 148) 


The 


1910 and consolidated, with the Co 
_ i Orl. Tex. & Mexico |] 





g Cut-o ll 
St. Louis Brownsville & Mexico (which see) was purchased early in 





lorado Southern N. Orl. & Pacific, The.. 
Ry. lines, extending from New Orleans 
le, Tex., with branches, in all 990 miles, including 18h 


miles trackage, affording via National Rys. of Mexico a ‘ares h line to the 
City of Mexico. See BONDS below. V. 90, p. 699; V. 91 
he St. Louls & San Seaneineo | and Louisville & Nashvitle joint a o- own a 


controlling interest | 


The 


Memphis Arkansas & Louisiana Ry. was 





in Dec. 1911 with $25,000,000 autho stock, 


La., to Memphis, about 375 miles. hy 


arre, 
In 1911 1 arranged lease of Louisiana So. 
45 miles, since extended 20 miles. V. 93, _ 46: V. 95, p. 


ORGANIZATION .—Organized June 30 1896 to succeed to the 
and franchises of the Ratlway co. posd in foreclosure and reor. per p in in 
. 829 and 1140—see alse p. 728 #3. The system then was about 1,500 m. 
awle 


oe. ec. 1909 the Yoakum- 
Island Co. the $28,940,300 of the $ 


in the New Orleans Mobile & Chicago R 
eiecated os Leuisians 


to at 1 hy line from Port 
ag Orl. to Belair, &c., 
1408. 


fy ies iavoreste purchased from the Rock 
000 com. stock acquired in 1908; 


In 1902 Birmingham Belt Be. (Vv. pg P- a was pure ed; also St. 
Louis S. F. & New Orl. Ry.. V. 74, p >. 119 V. 75. p. 343: V. 85. p. 531. 
The New Orleans Terminal il Com issued 4% gold bonds , (pree- 
ent outstanding amount 5 1¢g00 iy fieranthed jointl ly by St. L. 
and the Southern Ry. V. B 38; - ah’ 1144. ock Island-’ Frisco 
Term. Ry. (St. Louis), s06 v.8 B93 930; V. 84, p. 749, and that co. Owns 
stock of Quanah Acme & aad to its 6% bonds 


antees 


agrees purchase 
($958,000 outstanding) oy or a0 kh. July 15 1921 at 05 and int. and guar- 


int. See that co., V. 95, 


- 1274. 
Owns all stock of Ft. Worth & Rio Grande Ry. 
RECEIVE RSHIP.—Owing *. the failure of the Chic. & East. Ill. 


earn the dividends guaranteed o 


V. 64, p. 1224. 


rust Certs. and the burden | 


the stock t 
other leased lines and the inability to finance eng obligations 


the 


,250,000 2-year 5% notes due June 1 1913), 


Pres. Benjamin L. vi. 


chell and Thomas H. West of St. Louis were on May 29 1913 appointed 
receivers on application of creditors. F suaienee 
of Chic. & East. Ill. V. 96, p. 1557, 

The folowing protective 2 De eee ve been 


Generali L 


Co 
advan 


» N. Y., and other de 


if’ desired, shoul . hot pay same. 


Refunding 4% Bonds. ——Prakeriek Strauss cealrene 
54 Wall St., Sec. No deposits will be asked unless default occurs ‘in pay- 
ment “of July 1913 coupons. V. 96, p. 1557, 1630. 

New Orleans Texas & Merxico 1st 5s.—Will 
Geo. E. Ward, Secretary. 

Two-Year 6% Notes due Sept. 1914.—-H. E. Cooper, Chairman; A. Lud- 
low Kramer, 37 Wall 1 St., Sec.; Equitable Tr. Co. , depositary. V. 96, p.1557. 


Two-Year 5% 


receivers were appoin 


formed: 
ien Bonds.—Speyer & Co.request deposits with Bankers Trust 
a The a a Nov. 1 ie will be 


1557, 1630. 
Be, Snarles’ E. Sigler, 


ard V. King, Chairman, 


Notes Due June 1913.—Sewell H. Fessenden, Philip Stoo- 


ton and Louis Vv. Bright; Old Col. Tr. Co., . Boston, or Lawyers’ Title Ins. 


Tr. 


Co., N. depositaries. V. 96, 


Protective , REE... or French Bondhol ers .—‘‘Association Nationale des 


Porteurs Francais de 


p. 1774 


C. 


& E. I. Com. & Pref. Stock Trust Certs. & 


aleurs Etrangeres,’’ 5 Rue Gaillon, Paris. V. 96, 


Stock.—Alvin W. : 


Chairman; Richard R. Hunter, Secretary; Equitable Trust wc: Bew--dee 
depositary . 96, p. 1555, 1630. 
Ozark & Cherokee Central 1st 5s.—E. 8S. Page, Chairman: Girard Trust 
“ Ps ng 2 4 ae Columbia-Knickerbocker Trust Co.,N. Y., depositaries. 
p 
Committees for Kansas City Ft. Scott & pam and New Orleans Mo- 
bile & Chicago securities, see those com 


DIVIDENDS.— '97. '98. "99. ‘00. ’O1’. 02. to 05. "06 to'12. 1913. 


First preferred -. ... 2 4% per annum 
Second preferred --.-. 1 2 23 8% 4yearly. None. 








4 yearly. 1, 1,-.-, 





STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 919 m. , Was acquired 


in 1901; its entire stock is owned and road leased for int. on 
fs. (see above table), the 4% ref. bonds being guar. 
ee K.C. Ft. S. & M. in this issue and V. 72, 


a my Beary trust cert 


"in Fite 7 1905 all of the $7,217,800 common and 
referred Chicago & Eastern Illinois Rallroad stock then ° 8,830, 
ad been acquired, the St. Louls & San Francisco giving in ex- 


ing ae 


change its stock trust certificates at the rate of $100 for eac 


upon 


el 
the holders of a majority of the com. stk. trust oertts. 
security redeemable at par instead of at the rate of $2 


which 10% and 6% dividends, respectiv 


onds and 4% 


p. 438, 532, 581, 
$6,211,700 of the ig 


Phe share 

are paid. In l 

preferring to have a 
exchanged their 
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114 RAILWAY STOCKS AND BONDS [VoL. xcvI. 
— = ail 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Louis & San re Concluded. a 
oe B est Div 1,500,000 t par wae Cec; 112) 1897 $1,000; $829,000 5¢ A & OO 1947 Bankers Trust Co, N Y 
a wa a Ist Mg a $3, om 000 red at 10 a, 103) 1899 1,000 145,€ 4¢ A & OApr 11929 do do 
North Division , aes redeem 102 ~~. 106; 1900 | 500 &c 47,000 4¢ A & OApr 1 1930 do do 
St Louis s Wichita & W redeem at 10 oid.-c* 144) 1879 1,000 304,00€ 6¢ M & SSept 11919 do do 
Ft Worth & Rio gt ist M gold < old 5s int red ..Ce.c 196; 1888 1,000; 2,923,00C 4¢ J & JJuly i 1928 H B Hollins & Co, N Y 
Birm Belt ist M & Se i (end) -_OB. Ge 15} 1902 1,000; 1,000,000 4g A & OOct 1 1922 Bankers Trust Co, N Y 
Chicago & East Til, on ity Ft Scott & Memphis and (Rock I'sland-’Frisco Termin'al—See those com panies 
E “ notes gold Series G due $154,000 semi-an_Ba ---| 1906 ; 924,000 4% A & OOct '13-Apr '16|Blair & Co., New York 
to do Series H last installment... _-—. N ---| 1906 1,000 ,000 5¢ M & N'Novi1913 do do 
do do Series I gold due semi-annually -.. adel Baan 1,000 979,000 5¢ J & JJan '14-Jan '17|First Nat Bk, N Y orChic 
do do Series J part due ape ae = ad woel SOOE | oo wccs ce 0,000 5¢ Quar ToSept1916 |Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a..-.. SSt coe!) RE eccadeee 141,000 5 M & SSep '13-Sept’17 St Louis Union Trust Co 
do do Series L (V 84, -P 1429) - io ds wocwee ---| 1907 1,000; 2,240,000 5¢ F & Aug Mong yy 7 panes TEO9,i YorstL 
do Ser M Pull’n eq notes . oon 436 quar .. -. noel BE ‘Téo cotnes 475,854 5 ---.--.-./ToO Nov 15 1917 > aatioie 
do Series N, due $65, wane ---| 1909 1,000 390,000 5 J & JJuly 1 1916 Central Trust C Co, N ¥ 
do Ser 3 gu, auc $33,000 o or 34 000 s-a_PIP ---| 1908 1,000 304,000 6 J &J 15To 15 1918,Prov Life & Tr Co, Phila 
do Ser P g.¢ ap $182, 000 or “$133 000 s-a .. -- ---| 1909 ,000; 1,723,000 5¢ A & OTo Oct 11919 |Bankers Trust Co, N Y 
do SerQgred 2,000 or due s-a ..__- Cel ...| 1910 1,000; 1,088,000 5¢ F & To Aug 1 1920 \Central Trust Co, N Y 
do Ser due ee ~--| 1910 |-......-- 75,000} .......-|-------./To Dec 1 1920 |U S Express Co, N Y 
do Sor Sdue $74 S00 A eee .G nos! ABLE. Lecsastses| ReenD 5 A & OTo Oct 11923 (Equitable Trust Co, N Y 
’"Frisco Const’n Co equipt notes g guar due s-a_N.c| -_-| 1912 ,000|} 22,137,000 Se ie. eB cnn dc osnsenemsonceus 
Col So N O & P eq tr notes gu due $80,000 s-a.-Ba ---| 1907 1, 640,000 5 oY ee Se TE ies inte ik ain ot ea ak ees Ghee’ 
How On} Tex & Mex oq notes ser 5 gu Gus 240, OOOs-a; .-.-| 1911 |-.-.-.--| 1,176,000 5 M ne PRs 1) 2 omnes tin wi dnoeenecanbate 
St Louis Se ee stock 5100 MOOG. cach coos SE: ie ok ne Fe a 
Preferred stock 5% non-cumulative $2 = ated deine 100} 19,893,650\See textiQ — J15 July 15 1913 1% Office, 165 Bway, NY 
First maveb nt = eis. 500 per mile) gold - Ce. c° 1,223; 1891 1,000} 26,000,000 4¢ M & NNov 1 1989 Central Trust Co, Y 
Second M 4% i 000,000. yy e. .-Ba 1,223; 1891 500 &c| 3,042,500 4 J & JINovil 1989 Bankers Trust Co, N Y 
First consolidated > one 5, pista .--Eq.xc* . 1,271} 1902 1,000| 22,261,750 4¢ J & DJunel 1932 Equitable Tr Co, N Y 
First term and u ing M $ c* &r* cont Dae 1,000; 8,155, 5¢ J & JJan 11952 New York, London, &c 
Stephenville Nor & Sou Tex “ist 4 tite g¢ gu red 105-..c* 105) 1910 1,000; 2,423,000 5¢ J & JIJuly 1 1940 New York and St Louls 
Car trust bonds, due $34,000 y ---| 1909 1,000 204,000 5 A & OTo * pril 1 1919| Penn Co for Ins, &c, Phil 
do Ser A (V 90, p 1364, 1491) "due jae $46.1 000 yly - _Usm ---| 1910 1,000 322,000 5 A & Oj To April 1 1920\;U S Mtg & Tr Co, N Y 
do Ser B (V 96, p 1557) due part semi-ann_ -_____- soel EEE Jontedsne 674,000 (Mee Nebe abdnd son cet iaeabwedas seoedsckebnee 
z Due $113,000 each March 15 and $112,000 each Sept 15). V. 9/5, p. 420. 
certfs. for a new form in the denomination of $1,000 each, representing the 


eposit of four shares of stock. Int. on these latter certfs. is payable at 
a i of 4% per annum, so that both | — and prin. are unchanged 
—only form of 8 ecurity bei ing c See form, V.80,p. 1857). ee 
Chicago & Eastern Illinois on a pre g ms 


GENERAL LIEN GOLD BONDS DATED 1907. 
These bonds are redeemable as a whole only on any interest date prior to 
May 1 1933 at 102% and int.; and thereafter at par and int. See V. 84, 
488; V p. 54, 1198; V. 89, p. oe yon V. se a V. 92, p. 119, 
189; bad 93.2 es. Vv. 94, Dp. 280, ne BAT a In Ag 1909 
ff Bn under mortgage had r ,000,000 to 
$109" $50. 400, through sale of ” kaoeer t bonds = meat auth. under 
gen. en ‘mtge. 
Purposes for which the $109,850, Cy General Lien Bonds w sable. 
Outstanding J une 1913, including $23 ,000,000 French fcoas. re oO ,524,000 
Refunding notes and bonds (all but $589, 125 due by Oct. 11913). 3 696.500 
Reserved to refund outstanding equipment at pe A, a 
od nae Teun 1 1909 for cash cost of fu 
$5002 remnants oy betterments, but not exceeding in any year 
controlled by lease or other arrangement for control 
owned “ed beyond the term of the mtge. Not ex- 
2. 
clu ne Stine and. fumeaitar not over $3,000,000 yearly 17,715,000 
. Not over $1 ,000, for new mil 
Road Covered by General Lien Bonds June30 1912—Total 5,255 Miles. 
Now a first lien, subject only to $488,625 existing bonds -- PA, F 
old 
, subject to $85,000,000 refunding and underlying bonds, > -..8. 649 
nN i fa t “ t to $85 of amd leasehold interest in Kansas City F cott 208 
Lien on trackage rights 1 


For GO%, of iearenents of equip. trusts issued after 1907... ..- 
eereee to be issu 
face amount of bonds for each mile of railroad ¢ at the time 
d for a peri 
ind ¥ 500,000 to be issued in any one year until and in- 
earl eage 5,000,000 
Reserved for imp’ts fo uly 1 1918, not over $3,000,000 yr’ly. 8.094 ,000 
A first lien on Ozark & Cherokee Central Ry., subject only to $2, 980,- 
000 ol 
ty Ft. S 
& Memphis Ry. and Kansas City Memphis & Birm. Ry..-......--..1, 
Also a lien (subject to “prior liens) on ‘equipment, valuable terminals, &c. 


REFUNDING 4s of 1901 (V. 77, p. 2391; V. 83, p p. can V. 93, Bs 166. ) 
u 
1. To retire underlying bonds ---.-.-..-.-.-.-.-.-.---$59,000, 600 as. St5. 600 
2. For improvements, new equipment, &c-.-.-..-.- 00, 
3. Additional lines, extensions, &c., at cost.._-2716, 500,000 13. 541,400 
85,0( 000 k$68,557,000 
,000 


~ ZAt not xceeding 














Te ~ $38, 356,000 ‘underlying bonds. 
retire 

per mile (incl. underlying liens) , $4 ig Be 000; at not exceeding $22, per 
mile (incl. underlying liens), $12, 000,000. Kk Incl. $114,000 in impt. trust. 


Underlying Bonds Deposited as Security under salir nagaa Mortgage. 
Mo. & W. Div. 6s ,000 | Southwest Div. 5 367 71,000 


St. L. baer & West. 6s-. 1,696,000|Cent. Div. 4s- : 817,000 
Trust 6s of 1880 -- 731, Kan. City Div. 3s&4s(all). 3,300,000 
Gen. mige, sae 6s of 1881.10,614, 000| Northwest. Div. 4s_._. .. . ‘000 
Trust 





887 -- 
Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 
There have also been acquired ‘and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 


entire issues on account thereof), the latter aggregating 550.94 miles. 
Road—(V. 77, p. 1538, 1537.) Miles. Stock. onds. 

Oklahoma City & Western RR-_._....----- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR-.-...--.-.-.--- ee eee cee eee 
Ft. Worth & 7 Grande Ry..........-. 77.28 a2,928,300 271,544,000 
Sulphur S ta oy nt haa wh dik thts dee wo av een tn tes 8.72 00, 174,000 
Blackwell outhwestern Ry-..---- 238.68 500,000 4,500,000 
Blackwell Enid & I I i hin of dh sas RL BRR cpener, on 173,000 
Red River Texas & Southern Ry-_-.----.--- 57 .54 400,000 815,000 
St. Louis San Fran. & Texas Ry.-.-.------ ,300 000 


80 
a Substantially the entire boone, zIssued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 
of issue $2,923,000, being in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 

The bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoros Bridge rag wm, + by equity of $2,999,000, in 
locomotives ard cars costing over $5,300,000. Compare V. 95, Dp. 750. 

Of the bonds, $28,582,018 ($23, 582, 018 5s and $5, ,000 special French 
series 414s) have been issued to pay off existing liens and indebtedness of 
New Orieans Ie"as & Mexico RR., the Beaumont Sour Lake & Western 
Ry. (V. 90, p. 76) and the Orange & Northwestern RR., and for the recent 
acquisition of the St. Louis Brownsville & Mexico Ry. The remaining 
bonds ($22,619,000), to bear not over 5% interest, are reserved as follows: 
For construction or acquisition of new line at not over $30,000 per mile (any 
balance after Mch. 1 1920 for additions, betterments and equipment), $11, 
661,000; tor 90% of cost of equipment, $1, 567,000; for additions and better- 
ments and for equipment at te exceeding in either wee, ro 
annum, $5, 472, V. 90, 99, 915, 1045, 1677; V 
Dp. A110; V . 94,p . 1120, 1317: Vv. 95, p. 750; V. 96, p- 20 $V P6. Dp. 1630°— 

ark & Gaitehkes Central and St. Louis Memph s & S. . bonds, see V. 
2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see hat’ company. 
_ Underlying bonds | setunee St. L. M. & S. E. system; $54,000 Pemiscott 





Pee an mile oS 


78D 


one Eee oe ye ; $65,000 Kennett & Osceola 6s due June 1 1917; 
ya & “ak. ‘0 due 1939; total $123,500. S. L. 
48 oO52 ray “105, $365,6 : M. & S. E. Ist 
The $2, 250,000 —— ae 


p motes which matured June 1 1913 and remaln 
unpaid are secured by de wee it of $2,500,000 St. L. & 8. F. Chic. & East IIl.. 
com. stk. tr. certfs. and 90,000 Ft. Scott & Mem she or, stock tr. ctfs. 
and $100,000 St. ous & v8 Fran. gen. lien 5s. V. 92 1375. 

The 2. 600, 6% gold notes dated en 1912 ion yo by deposit 
of 33, ‘046 certf. of indebt. due Sept. 1 1914 and also the entire $2, 600,- 





000 cap. stock of the New Orleans Texas & Mexico RR.; $1,400,000 Kirb 
Lumber Co. 7% cum. pref. stock; all of the outstanding $600,000 (approx 
mately) San Benito & Rio Grande PL Ry. Ist M. ot) bonds, and also 
last-named company’s entire $49,100 stock. See V. 95, 751. 

The Rat ose et Series I, $359, 000 Series K, $5,074,000 Darien L car trusts 


are n.& int., a the Amer. Car & Foundry Co. V. 84, p. 391 
po Bos Series E 


1429: V_8 mature $132, 000 each April 1 EF $133. 000 
— ‘Oct. 8 sertes Q, $72 Feb. 8, and $73 000 Aug. 1; series S, $74,000 
Apr. land Oct.1. The fa efrigerator Line”’, incorporated on Aug. 30 


1911 with ($5, 000) stock, bw lhe 2. refrigerator cars. V. 93, p. 797. 


GENERAL FINANCES.—In 1910 sold $16,000,000 New Orleans Texas 
& Mexico Div. bonds, and in Apr. 1912 $11, 881.0 000, see $8, rw 000 veer 
5% notes of 1910 be — or payment. NDS abo an8 V. 90, 
P3° 699, eas wi y 1120. In June 1911 sold $2,500,000 2-year 
% notes and in . 191 s2 600,000 2-year 6% notes and $3, 000,000. 
eneral lien AQ, , and also in Mar. 1913 $3, ,000 general 
en bonds, French nn nh 7 "June 1910 made a close 10-year Otraffic 
agreement with Southern Pacific Co. and in May i911 made traffic arrange- 
a with Atch. To oP & Santa Fe for through connection to Pacific Coast. 
V. 90, p. 1615; V. 91, p. 1257; V. 92, p. 1 


LATEST EARNINGS .— {1917 15- _Gross, $35, 144,761; net, $12,056,223 
9 mos., Juiy 1 to March 31.\1911-12_Gross, 32,384 1859: net, 10,562,491 

ANNUAL REPORT. ay me ne ag hh for me ear ending June 30 1912, showing 
spaaien of system (not inc ew Orleans Texas & Mexico Div. 


Dp. aoest) was given in V.95, p. 1393, 1408. 
earnings of New Orl. Tex. & Mex. div. lines 


lines, operat ae my A 9 
to year ending June 30 1912 





average miles operated, 983) were: Operat revenue, $4,677 093: net, 
873.623; taxes, $89,394: misc. none 43 016 : interest, $1,279,184; 
rentals, $334,282; hire of equipt., $194 bal., $903,969. 

Year ending June 30— See “910-11. 1909-10. 
Average miles operated.......... .- 5,241 5,188 5,072 
| PEE REAR GED $27,505,798 $28. 071,782 $27,645 '863 
8 EE RE EO RB BESET 2 . 1.999.385 10.548, 970 
Mail expreas. tints o:-duncabeteaechevenieichdh taal 3,104,057 3,088,061 2,971,106 

Total operating revenue. ...__.__- $42,100,364 $43,159,228 $41,165,939 
Net oper. revenues (after taxes) _____ $11,433,192 $12,027,000 $11,030,911 
I I i $12, ‘992. ‘510 


14,360,971 $13,331,340 
10 4 


Interest, rentals and funds... 11,236, 636 11,290 ‘685 


Div. K. C. Ft.8.& M.s tr. certs. } ‘ 
Div. C. & E. I. stock trust certificates 1.038.075 994 ,482 999 482 
Dividend on first preferred, 4%... _- 199,742 199,742 199,742 





def .$22 ,343sur$1,335,662sur $922,217 


ain 1911-12 the Chicago & Eastern Illinois had a surplus after payment 
of dividends of $104,946, mahing 8 arplus of system for year $82, 
OFFICERS.—Chairman of Board, F. Yoakum; Pres : 
W. C. Nixon, V.-P., St. Louis; James Campbell, St. Louis; C. W. Hillard, 
V.-P., New York; V.-P. s, W. B. i . S. Greig, A. Douglas; F. H. 
Hamilton, Sec. & Treas., St. Louis; T. D. Heed, Asst. Sec. & Asst. Treas., 
New York. New York office, 71 Broadway. 
Cc. W. 


DIRECTORS (Oct. 1912).—B. F. Yoakum, James N. 
Hillard, Hans Winterfeldt, T. D. Heed, J. W. D V.B. 
Thayer, Benj. P. Cheney, Boston, Mass.; Wm. K. Bixby, James Campbell, 

‘Thomas H. West, L. Winchell, St. Louis. Executive Com- 


. F. Yoakum (Chaininan) B L. Winchell, James Campbell, E. V. 
R. Phaver, Thomas H. West, C Hillard.—(V. 96, p. 1703, 1774.) 


ST. LOUIS SOUTHWESTERN RY.—(See Map.)—System embraces: 








Wallace, 
ixon, New York; E. 


St. Louis Southwestern Ry. Co.— St. Louis Southwestern Ry.Co.—Con. 
Main Line—Delta to Hexeruanadls. 6|Shreveport Branch___.... --- 2.5 
Main line trackage__..._.___- 1.6 St. L. Southw. Ry. Co. of Tezas— 
Illinois Division (trackage) -___161.3|Main Line—Texark. to Gatsv.305.4 
SU 57.7| Fort Worth Branch... __---- 160.8 
New Madrid Branch__________ BE 0 ORCC 13.7 
Grays Point Term. Ry. (leased) 13.2|Sherman Branch___.._.______. 52.3 
Memphis Div. trackage, &c_._. 68.9/| Hillsboro Branch ____.__.__..- 40.2 
Cent. Ark. & Eastern (leased). 43.9| Lufkin Branch________.____- 130.9 
stuttgart Branch............ 35.1 
Little Rock Branch. ......-_- 43 .0| Total operated June 30 1912-1, 609.2 2 





Of the 1,368 miles of main track, 9 are laid with 85-lb., 1,035 with 75-lb. °° 
31 with 70-Ib., 287 with 56-lb. and 6 with 60-lb. steel rails. 

The Stephenville North & South Texas Ry., Stephenville to Gatesville, 
75 m., and Edson (near Hamilton) to Comanche, 31.6 m., was merged Mar. 
1913. V.96, p. 1090, 1490, . Leases for 30 years, from jo 1 1910, 
with privilege of purchase on payment of bonds, the Central Arkansas & 
Eastern, operating from Stuttgart, Ark., a England, ag Rice Jct. to Hazen, 
total, 45 miles. See BONDS below. . 90, p. 1045; V. 91, p. 397; V.93, 
p. 104, 228; V. 94, p. 417, 632 


ORGANIZATION —Reorganization. per plan in V. 50, p. 141, 561. 
St. Louis Arkansas & Texas sold in foreclosure in Oct. 1890. 


DIVIDENDS.—On pref. mosk, 2% July 15 1909; 1910,5% (2% J.-J.): 


1911,4% (2% J. & J.); 1912, Jan., 2%; July, 2%%; Oct.,1%% (quar.) 
1913, Jan.. Apr. and july, 1K%. 4 " . his 


BONDS. —The first consols (authorized issue $25,000,000) are secured by 
all the property of the company. subject to the prior ‘outstanding bonds. 
Of the amount, $6,000,000 were tg to retire $1,700,000 equipment 
bonds and other capital 800 O00 Si irements, were reserved to retire 
by exchange the $10 2d oo lng income bonds (of which $6,957,- 

had been acquired to July 1912), and oe remaining $10,000, 000 for 
the acquisition of brane gs a not — 0,000 Der zinile, juisition 
and pm provements, . See +? 14, D + oie e 0. ger: 
V. se, 77, p31 V. 80, p. 473, 872; ro iP: 
814; V - 2160; V ‘trust notes June 30 4. $1, O34 O60 
000 ik me series B were called for paren June 2 

The First Terminal and Un g 5s of 1912 ($100,000 560° auth. {sah 

cover all the property secured by existing mortgages and will also have a 
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RAILWAY STOCKS AND BONDS 





(VoL. XvcI. 

























































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last viden lace 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding Payable | and Matera " Badieeie one’ Payable. 
St. Louis South western-—(Concluded.) 
Gray’s Pt Term let M ¢ ep ty 1d SSt.c& 16} 1897 | $1,000 000 
ray’s guar p go oscese c&r ; $500, | 5 J & DID 
lst ee Oeae M$4,000,000 g red foxtrapai. -Eq. xc* ---| 1906 1,000} See text 5 F & A Aus i 1956 otal. dot " a -sichain 
Ar&E 1st M $3, 000 g red 105 text SS.c* &r* 45; 1910 1,000}; 1,085,000 5¢ J & JiJuly 11940 Guaranty Trust Co, N Y 
Bd A hwiat od gh $500,000 5 gu'D & 1. noe bs 1 OD ,000 5¢ \F & A'\Aug 1 1955 St Louis, Mo ‘ 
: & T | l wi cad $500 000. “re gt 1909 1,000 éo.000 ss bee ae Ce Sais sa go, 
ermina Ppa ° , 
heat ae At Rave tal be Sot 4 6 J & JiJan 11929 First Tr & Sav Bk, Chico 
stern Grand Trunk—See Chic & ee ee West 
Stes Tae eneet Pies a ee ames ee eee! | 108) | 1000] | eebtod ect @ Niiter ites 
—F ee ° ,00 a 1930 Central Tru . 
d are 4s), int as rental -- - ---| 1894 1,000 250,000)4 g & 5 gM & N May 1 1944 ontiwesere: treet Go 
ity & Western Ry et = 18 M M $1 ae. we g 27' 1909 1,000 : 5¢ & JiJan i 1934 Sec Sav &Tr Co, Portl, Or 
p & RR— Ist red_Ba| 4.38 1908 1,000} 1,100,000 5¢ & NiNov 1 1938 Bankers Trust Co, NY 
. & hes. coeeee ee golden 1915... G.c ist ioe ei nigel 6¢ J & JiJan 11916 Salt Lake City 
cur— Peon ks ; ,000 Saab eeieh chink dich Octane to. abdiah eel ae 
a Antonio & Aransas Pass Stock. aneree ope: gree: roo, 100 11.000;000 ...° ae eee ee ee 
600,000 gold guar p en c* &r : ,044,000; 
=e oe. & Nor Pacific—See Northwest Pac RR ‘sy S See tae ae Ae ee we 
Sete ee er ceeds any iin ecia..| sil 10Oe |. 4.000) _ 926,000 
s Southern mtge . old _ .- , 6¢ JT & JiJan 11940 Internat Tr Co, Denver 
Pedro Los An S Lake—Iist M $70,000,000 g-G) 1,135) 1911 1,000] 5 ‘000 
in Phoenix—See Atchison Topeka & Santa! Fe orien ss 9% spuys ive anny She es 
: & Lake | ven Geastanany & Lake Placid a) sent . 
oga ncampment—First mo Buon os ace Se cccecos 50,000 5 F & <A\1937 Cont & Comm Tr & S Bk 
Sattar puse acter en iis in| iot| 1208) SE, Ee asap oi A 
vannah Florid & Western—See Atlantic Coast Line RR ; : cy 3 Sey 1937 oo WE Pee. gw Seem 
v& Spices in M $500,000 gu p & i (end) -.c* 33; 1903 1,000 185,000 5¢ WJ & JiJan 11953 Savannah Trust Co 





























first lien on all extensions, branches, equipment, &c., scnstretes or ac- 
quired mA the proceeds of the bonds. Of the bonds, $8,155,000 have 
been sold to provide terminal facilities at St. Louis, lilmo and 
Fort Worth, upon which they will be a first lien, the retirement of about 
2,165,000 equipment obligations and immediate requirements for addi- 
tional equipment and improvements. Of the remaining bonds, $38,500,000 
are reserved to retire prior lien bonds of the company and controlled com- 
panies maturing during the life of the mortgage and $54,000,000 for addi- 
tions, im coronene, ei RA &c., under stringent provisions. 
V. 94, p. 1450, 4 , 1120; V. 95, p. 887. 
Guaranties —Gray’ s Point Term. guar. of Ist 5s, V a 
Louis So. W. owns all stock _ leases road till Aug. 1958. V. 65, . 413. 
A Ist ref. & ext. 50-yr. gold 5s, redeemable 
5 yrs. at 105 ($4,000, auth. issue), $580, are reserved to 


Of the Gray’s Point Term. 
retire the first 5s, $600, 000 to acquire $600,000 S oe & Mo. Bridge bonds; 
none issued to June 1913. V. 93, p. 973, 819, 890: V. 85, p. 222, 601. 

The Shreveport Bridge & Term nal Co., which is contro ed, is leased for 
50 years from Aug. 1 1905, oe, 000 bonds ($450,000 issued) being 
guaran . 81, p. 1097, 0 V. 82, p. 753; V. 83, p. 815. 

Cent. Ark. & Eastern 1st 5s "atl at $25. 000 per m. are guar. p. & i. 


See 
1062. St 


ms, = ah peg .—10 mos.,{1912-13._Gross, $11,306,639; net, $3,271,958 
July 1 to Apr. 30. 1911-12__Gross, 10,117,862; net, 2,712,292 
Surpius after charges, $1,800,270, against $1,463,492. 


ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1911-12 in , D. 887. 
Years ending June 30— 1911-12. 1910-11. 1909-10. 
,888,037 $10. 986,516 











Total operating revenues._......-.-.- $12,042,543 l 

Operating expenses............... 8.419.415 8,578,155 8,146,057 
Net operating revenue__........--. $3, 623, 128 $3,309,882 $2,840,459 
ee. ca atbeoge ces $4,047,915 $3,457,004 $3,003,265 


Int. on lst and cons. mtge. bonds... $1, 728, 836 $1,691,440 $1,690,440 
121,700 121 








Int. on 2d M. inc. bds. held by public 121,700 : 

Other interest, rents, &c......-.--. 579,760 429,041 374,659 
Balance, su nat oe | 2 $1,617,619 $1,215,823 $816,466 

Preferred dividend._......--.-- .(4 14) 8808, 214(4%) $798, 1s @ $994, ty 
OFFICERS.—Pres. and Gen. Mgr., F. H tton; V. -P., Farrell; 


, Arthur J. Trussell; Treas., G. K. bad 
Directors.—Edwin Gould (Chairman), Gallaway, A. J. Hemphill, 
Winslow S. Pierce, William H. Taylor wid E. T oy ret York; Murra 
Carleton, F. H. Britton and Tom Randolph, St. ffice, 165 Bro 
way, N. Y.—(V. 95, p. 1474; V. 96, p. 1090, 1399" 1290, SBS. 1774.) 


ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Ill., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 
Ill. Belt, Edwardsville, Ill., to near "Formosa, m.. 7 m.°% vars 7 and 
sidings, 10.37 m.; total 36.27 miles. Stock, $850,000; $100. For 

ear ending June 30 191 0 1912, 1 St0ss, $ $241 832 (832: net, $6: $62, sto : = inc..$ $1, 1,372: 
&c., al., gross ’ 
Pres., E. H. Conrad we Sa N. 4th St., Se. take 8 Dp. 287.) 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with poesreas 
yard, 3.12 miles; total, 5.66 miles. Incorp. in Minnesota Oct. 12 1 908. 

Bonds (auth. issue $500,000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paul, Minn. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Uniee ne Station, 
with 9.24 miles of track, the stock being owned say ay by 
Great Northern, N orthern Pacific, Chic. St. Paul Minn. & Omaha, Chic, 


arier- 


Mil. & St. Paul, Chic. Great Western, Chic. eo: & Conny. Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. Pacific. 
In 1913 plans for enlargements were under consideration. Ry 95. p 1609. 


Authorized stock, $1,000,000. Rentals cover. interest on Conde and 
4% on stock since May i 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year 1912, gross, $85, 901: op. def., $212,364; int. on bonds, $26,500; 
taxes, $323; divs., $37,296; rentals, $5,051; net expenses, $281,534; paid by 
tenant roads. Pres., A’. W. Trenhoim; Sec.,W. G. Johnson.—(V. 95,p.1609.) 


SALEM FALLS CITY & WESTERN R Y.—Owns West Salem to Black 
Rock, Ore., 27 miles; trackage, Pac. RR., Dalles to Newberg, 37 m.,; 
total, 64 FR Projected | from “yg ts to the Pacific Ocean, 5 miles. 
Tnecr orated in Oregon Oct. 241901. Stock, $100,000; par, $100. Bonds 

1.800000 auth.), Security Savings & Trust Co., Portland, Ore., see table 
alee, Toe ending June 30 1912, gross, $132, 006; net, taxes 
003; int., taxes, &c., $32,033; bal., sur., Pres., L. Gerlin er 
Treas., Chas. K. Spaulding; Sec., Geo. T. " Gerlinger. Office, Dalles, 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot ates 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. ponce. are subject 4 call at 105 on and 
after Nov. 1 1923. See table above. . 88, p. 232: V. 91, p. 23. 


SALT LAKE & LOS ANGELES RR. ih de Pag be Lake to Saltair 

Beach, Utah, 15 miles, standard gauge—see V. 65, 824. Stock, $300,- 
000, control owned June 1913 by Joseph Nelson of Salt Lake City. Year 
ending, ea 30 1912, gross, $108,081; net, $15,473; taxes, $3,307.—(V. 83, 
p 

SALT LAKE & MERCUR RR.—Fairfield to Mercur, 124 m. 
1913 Lucius Landie, it was repo orted, was appointed receiver. V.96,pD 
Stock, $300,000; par, $5. onds, see tent Year end. June 30. 1907, 
gross, 925; net, $22,839. Pres., L. L. Nunn, Provo, Utah.—(V. 


p 
SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
L miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 :ailes: 
ory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1918. 723 miles—293 m. 70-lb. and 430 m. 50-lb. steel. 








BONDS —waeetanes is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
ally, ‘the punctual payment of the principal and interest.’ Bonds for 
$2.7) ,000 + ky he extensions, limited to 100 Pe a $27, 000 per 
mile, equipped. full abstract of mtge. in V. Sito Car trusts 
June oe 1 112, $157 713, due in installments to Jan. 1 

Also in Apr. 1913 made an equip. trust to secure $105, too 3-year certfs. 
Sg purchase of mo locomotives; Commercial Trust Co. of Phila., trustee. 

V. 96, p. 1157. Notes held by Southern Pac. Co. June 30 1912, $3,988,000, 
due July 1 1920, bearing int. (non-cum.) at — ote, not over 4%, as net 
earnings over betterments may suffice to Rey, gota MBO 1012.2 I une 30 
v3, 5, O98 500: cash advances by South Co. A. 912, $415,300. 


In 3-04 (under order of the Texas Railroad Commission) canceled 
$1, 356 000 = A er Cae emermer ard $18,900,000 bonds, reduced the stock to 
$1,000,000 separated t e management from the Southern Pacific. 
v.77, 096, 148, 401. 459. 2340: Ve 78 p. 2600; V_ Be, p. 453. 


EARNINGS.—10 mos.,{1912-13__..Gross, $4,364, 357; net, $1,296,903 
July 1 to Apr. 30. \1911- -12____Gross, 3,864, 946; net, 1,132,716 


ANNUAL REPORT .—For year —— Aad o mh Fr al $4,619, oo 
net, ol eis ,895; other income, $29,1 54,7 -» 88,2 
so > Frese, 3 $4,164,436; net, ar} s 5. pend Ont i McIntyre. 

hs Terry.—(V. 82, p. 453; V. 96, D. 1is7) 

Bue ANTONIO UVALDE & GULF RR.—Owns Uvalde, Tex., to 
Carrizo Springs and Oy pee he vy de, to PAY henigE 120.1 miles; also San Anto- 
nio to Pleasanton, rom Pleasanton Tex., to Campbell- 
ton, 20.6 m. pone ve wh i913. got 227 miles. ‘This includes exten- 


sion from Pleasanton to Fowlerton, miles, completed in Nov. 1912. 
Branch from x oe om to Mathias, about 50 miles, and to Corpus 
Christi, 35 m., aut Stock auth., $315,000; issued Aw ,000 per mile. On 
May 26 1938 3 $2,863, ,000 bonds were —" Vv. 630. . E. 
Franklin, Mo.; ist V.-P. and Gen. out mes R. Ponder, San 
gag oa Tex. 2d V.-P. and et Agt., M. San Anto 

ag Groos; Treas., . Marsh, St. es Mo.—(V. 95, Dp. to: 

V. 96, >. 1630. 1774.) 


SAN LUIS SOUTHERN RY.—Owns Blanco, Colo., on Denver & Rio 
adr gs to Jaroso, on New Mexico-Colorado State line, 31 miles. Completed 
; | $750,00 1910. Inco acorpormnee in Colorado July 3 1909. Common stock, 

000; pref., Bonds ($1,000,000); outstanding. $335,000, 
see table above. “Jaternational 7 Trust Co., Denver, trustee. For year 
ending June 30 af Ay Sross, $ . oR. 1% $6, 176; int., taxes, &c., $22,- 
562; bal., def., $28,7 pee Pee lin E. Brooke; Ist V.-P. & Treas., 
Chas. L. ‘tilley? no H. J Be, Denich. Office, San Acacio, Colo. 

SAN PEDRO;LOS ANGELES & SALT. LAKE RY.—(See Map Union 
Pacific.;—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, pe Rado A in all 1,135 m.; from Dag- 
gett to Riverside, 90 m., is trackage over A. T. &S. Fe. Branches are pro- 


posed from St. Thomas, Nev., to St. George, Utah, and D ett to Barstow, 
Cal. V. 94, p. 490 699. Has steamship connection via avasen Islands 
to China, Japan and Manila. V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. 


On July 7 1903 purchased portion of rs on Short Line (Un. Pac. syst.) 


forming part cf the road above shown, the Ore. Short sane os uiring a half 
interest - ny ®, B, 620, 1193 The Salt oe City terminals for 89 
a. 1356; V. 77, 148, 695; V. 78, p. 1393; 

Vion’ "tas ‘as 2" Tonopah RR., allied r oad, Vegas, Nev., 


to Goldfield. 197 m., so Completed Nov. 1907, amen trackage to Tonopah 
28 miles. Vv. 81, 117 

Stock Ae se Fs $25, wig 000; par, $100; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. In Dec. 1912 the U. 8S. Supreme Court 
held valid control by Union Pacific. V. 95, p. 1542. 


BON DS.—tThe stockholders on Mar. 4 1933 auth. a new mtge. for $70,- 


000,000 to provide for the retirement of Ist M. bonds of 1909 and for future 

nat ed 27 .577 ,.000 were held vane 30 1913 in ~~ Union Pacific (Oregon 

Short: Line) ) treasury (V. 90, p. 111; V. 89, p. 1669; V. 94, p. 124, 490, 699; 
p. 

EARNINGS.—10 mos., hte ---- Grom $8,436,598; net, $2,805,461 

July 1 to Apr. 30. 1911-12_._._Gross, 7,349,199; net, 1,206,725 


REPORT .—For year ending June 30 1912, gross, $9,361,099; net, after 
taxes, $1,533,983; other income, $37,357; charges, $2,612,256; bal., def., 
$1, 040,916. ‘In 1910-11. gross, $8, -— P 197; net, $1,521,696. 

Pres. , W. A. Clark; Treas., . Leete poh 96, p. 1703.) 

ATOGA & SCHENECTADY. RR .—(See Map Del. & Hudson.)— 

PR ns to Schenectady, 21 m. Leased in paroeualte | in 1861 yr Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it is rated, 
Rental, $31,750 per year. Stock, $450,000. Diva., 7% yriy. J. 2 J. 15). 
MARIE BRIDGE. —Owns Salt Ste Marie Bridge, includ- 

ne aude sect ot ten track. The Can. Pac., Dul. So. Shore & Atl. and 


M nn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of brid . aR 
amount equal to operating expe and interest and s. f. of debt. onds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


ATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment; 
Woo . 45 miles. Stock, $l, ,000, all owned by the United Smelters’ 
Ry. & Copper Co. Bonds, see table above. 

het ending June 30 1910, gross, $47,786; net, $11,465; taxes, $2,696 
bal., , $8,769. Pres., I. N. Pennock, Cleveland, O.; Treas., Willard 
Remkcom "Minerva, O.; Asst. Treas. & Sec., H. . Forrest, Cleveland, Oo. 
Office, Encampment, Wyo. 


AH AUGUSTA & NORTHERN RY.—Statesboro, Ga., to 

Ape Ly &, 39 m., operated by Savannah & Statesboro R from 

Nov. 16 1911 under temporary agreement. See that company. | . 93, p. 

1464. Sold Mch. 18 1910 at reotver s sale hd a 000 to ‘Oliver, 

who —~ LY. 51 ty $3, foo: net $6, 979°. Bree.” iii Rg 
e Oss, e 

careiiie. Weua.: ;V.-P., ih L ewis, lll Bway, N.Y jt 93, p. 1464. } 
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RAILROAD COMPANIES Miles Date 


Par 
ons, &c., see notes on first page.) Roud |Bonds| Value 


Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable. 









































































































































station | a! rm |e ..--| 1902 |$1,000&c; $600,000 4¢ A & O/Apr 11952 Guaranty Trust Co,N Y 
Phos Penner tome é ifudson Co 
ar r Read Co 44| 1898 1,000 600,000 4 M & N\Mayl 1948 Mentiog Terminal, Phila 
ill a eee avigation n & mee 4 eats bine, Pata 50} 676.0501 6 |S. & Jijuly 14°13 2% do 
wy Si thern —fst mt Deccan: saedepapee eben 53| i616 | 1.000] , 825.000 & SiJuly 11950 [In default 
not cuma) ty a aes + TL PRR SAS, | ERY EDS Rae Pe 
Facade mae nahadeaa eae Nees 1.089) 38900100) "4 A'S Olt 1588" fh Broad 8k. New Yai 
ust “eum int r ar A . . . p to 0 ug 
Aatus Ease ~ 1 serenade 1,000| 6,000,000 5  -  e  ee | CEe eka dimadensddan 
mannyens Bonds ; 
mige e gold subj to call (see Sot) 5, Cole. c&r 1,000 &c| 12,775,000 4¢ A & O fpr 1 1950 24 Broad St, New York 
Atianta~ irm Division 1st M $10,000,000...CK.c* 1,000; 5,910,000 4¢ M & S$ |May 1 1933 do do 
Florida West Shore first mortgage gold.._-...- -- 1,000 755,000 5¢ J & JiJan 1 1934 do do 
Equipment trust due $15,000 yearly. -.-..-....-.-.-- ac ceense 30,000 5 M & N'|To Noy 1917 do do 
Equipment aise gold rD due $32,000 s-a ..---- 1,000 64,000 5 J & D)|Dec '13-June'l4 do do 
qo gold Ser E due $25,000 s-a....-.-. 1,000 100,000 5¢ iA & O/Oct '13-Apr '15 do do 
do = gold Ser F due $51,000 SS 1,000 255,000 5¢ J & D/\Dec '13-Dec'15 do do 
do do one Ser G due $88,000 s-a..--.- N 1,000 428 ,000 5¢ ‘J & D\Dec’13-June'l6|New York Trust Co, N Y 
do do gold Ser H due $26,000 s-a--- N 1,000i 182.0001 5¢ IM & S|Sept '13-Sep ] do do 
do do gol 1 due $ s-a....PIP 1,000 540,000 5¢ M & N'\Nov'13-May’17'Prov Life & Tr OB Be 
do do sold Ser J due $45,000 s-a -------’ 1,000 390,000 5¢ iJ & J\Dec '13-June’17|New York Trust Co 
do do gold Ser K due $15,000 s-a..c 1,000 120,000 5¢ WJ & JiJan °'14-July’17|\Phila S D, Insur & tase 
do do gold Ser L Bee $6050 I is cas 1,000 897 ,000 5¢ iJ & D 15\Jan '14-Dec '19 24 Broad "St, New York 
ee do gold Ser N due $75,000 s-a red102 pr, ie FF 4% iF & A15\To Aug 15 1921 do do 
do eold Ser O due$i0 ,000s-a red102%| --.-| 1911 |-..----- 1,854,000 4% J & J15\Jan ‘14-July‘22 do do 
Raaiiee Cent Ist cons M goia guar p & 1 (end) -._F 1,000; 3,000,00 4¢ J & JiJan 11949 do do 
Durham & Northern mtge $150, -.---Me pd we ones *100 6 M & N'Nov 1 1928 Merc Tr & Dep Co, Balt 
Roanoke & Tar River $260, ETE HE -MeBa EES *55,000 6 A & O}1917 oO o 
Florida Cent & Penin ist M’ ($5 226 pm) & gold. 7: c* 1, 3,00 5¢ J & JiJuly 11918 24 Broad St, New York 
Sonal ge 7 86800 $10,000 p Bed NE am] ai) GE 3 § jum ie | gs 
nsoil m m) gold .. *, J 72,00 ) an 
South Bound ist M gold interest ental MeBa: 1,000; 2, C 5¢ A & O/Apr 11941 24 Broad St N Y, or Balt 
Old loans excluding(*)amounts pledged under conso gage 











ee ANNAN UNION ST ATION Co. eS unten ass. station and ter- 
Savannah, Ga., h 8 m. of track. y the Southern Ry., 
ay ania. & West. (now ye Coast Line RR) — Seaboard ° Si Oe 
which own the $300,000 stock, me. renee al providing for interest and s.f, on 
bonds, maintenance, &c. es., Treas., Savannah Tr. Co 
Sec., W. V. Davis.—(V. 71, p. #43: v. 74, p. 74039, 1353.) 

SAVANNAH & ST ATESBORO RY.—Owns Cuvee to Statesboro, Ga.; 
2.6 m.; trackage, Cuyler to Savannah, 20 m. 79, p. 2148. Operates 
avannah Augusta & Northern Ry , Statesboro, ) ey to Steven's Crossing, 

39 miles, since Nov. 16 1911 ander. a temporary ‘operating arrangement sub- 
‘ect to termination on 90 days’ notice from either party, guaranteeing that 
company 30% of the gross earnings. Stock, $200,000, all outstanding. 

Has traffic agreement with Seaboard Air Line, which guarantees bon S 
b a ot: y, Pyincins and interest: Savannah Trust Co.. trustee 

; p. 695. Form of guaranty, V. 81, p. 614. 

BN Pa ot end. June 30 1912 (incl. Sav. Aug. & Nor. 
39 m., from Nov. 15 1911, ees. $101, rare o.. after taxes, $21,616; other 
income, Pig :t int., rentals oa Cu De Pres. & 

J. Randolph Anderson, ieventak Phe Thomas F. Walsh. Office, 
Statesboro, Ga.—(V. 93, 1464.) 
er! LL& LEN IGH RR. .—Owns from High’s Farm, near Reading, 
to Slatin » 48. : total track, 57.43 m. In 1883 leased to 
Phila” & Read. for 996 years, ‘Rental $27,000 yearly and taxes. Reading 
Co. owns stock ($600, ), of which $598 ,000 under its gen. mtge. of 1897. 

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, wees 10.94 m ; branches, &c., 12.18 m.; total track, 
28.3 y 25 5 1861 for 999 years to Phila. & Read. Rental, 
$29, 450, “which pays v3 5 on stock and State taxes 

sCOTT CiTy Oe TaN re .—Owns Scott City to wena, Kan., 53 

» opened Incorporated in Kansas in 191 On Jan. 11 

1918 re 1. 4k. ware BR Dewey Dunn and Frank 8. Yantis are now 

Foreclosure pending Feb. 1913, the bonds having been acquired 

Wy as u by a syndicate of St. Louis and os zen nue propose to extend the road. 

03. Stock qutsmeneing. & O00; pee $100. Bonds. $825, 000; 
Gommonwealih Trust Co. 6, ee see table a _Wm.C 

ce, St. Louis, Mo ee edward P. ‘Goltra; V ye: and Gen. —- oe 

Prank. 8. Yantis, Scott city, ‘Kan. Fah -- Ralph W. Hoskinso on, Garden 

pnw A Kan.: Treas. -, and Asst. F Bayard, St. Louis, Mo. Office, 

arden City, Kan ——(V. 96, p. BS. 2 


SEABOARD AIR LINE RY So Site, )—This company owns a line 
“rom Richmond, Va., to At we Ga., and Tampa, Fla., &c. 


» viz.: 
’ Lines owned in fee ‘(concl. ) Miles. 


Lines owned in fee— 
Richmond, te to Savannah,Ga. 503 Savannah to Tampa, Cedar Keys, 
Wilmington, N » ai ae Atlanta, Chattahoochee River, &c..... 
a ar 7| Starke to Wanee, Fla... ....- 58 
Atlanta & Birm. Air Line, gE EGR SEIT Rg 576 
Howells, Ga., to Birming- Propriety Lines— 
ham, Ala. ‘(including 3 Portsmouth, Va., to Weldon,N.C. 81 
miles branches) .............. 216 | State Line to Lewiston, N. C_... 32 
Savannah, Ga., to Montgomery, IIR ARREARS oa ghee RAEN a 
Ala. (58 miles trackage de- —— 
I 280; Total sys. (see V. 74, p. 773).3,070 





The proprietary lines include Georgia & Alabama Terminal Co., operat- 
ng 8 miles of track. Extension from Mulberry to Bartow (with branch to 
Royster Mine), 12 miles, was opened March 1913. 

Also owns a 1-6 interest in the money anne ee Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 

traffic agreement with the ‘Penn. RR. maintains through car serivce between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1, 240,000 5% bonds ($1, 840, 000 auth. issue) 
being guar., prin. and int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old cemenon. SS. Co. 

Owns majority stock of Chesterfield & Lancaster Ry.,38m. V.89, p.43. 

In July 1912 acquired all the stock of Raleigh & Charleston RR., extend- 
ing from Lumberton, N.C., to Marion, S. C., 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marion & Southern RR.; also 
of the Tampa Northern RR., extending from Tampa, Fla., to Brookville, 
58 miles, —, under construction from Brookville to Dunnellon, 35 miles. 
V.94, p. 49; V. 95, p. 906. Also owas stock and guarantees $750,000 bonds 
of Tampa & Guif Coast RR. to extend from Tampa, Fla., through the 
Pinellas pone to Port Richey, Fla., of which 77 m. built and under con- 
struction. 1425. In Apr. 1913 negotiations were penome for the 

urchase of. a" orth & South Carolina Ry., extending from Gibson to 

resham, S. C., 67 miles. V. 96, p. 1167. 


ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard’’ lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta & 
ty ap am Air Line, Florida West Shore Ry &c., were absorbed. V. 89, 

. 994. eres were appointed in Jan. 1908; company resumed posses- 
Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p. 43. 

In June 1912 S. Davies Jarfield of Baltimore with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref. 
stock held by the Cumberland Corporation, giving them a majority of the 

wer V. 94, p. 1566, 1448, 1628. 


OCK.—Preferred is entitled to 4%, then common to 4%, then pref. 
to 3% additional, then common to all further profits. 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
dey the remaining $516,000 being unstamped. V. 89, p. 666. 

he adjustment mortgage bonds (issue limited Rg $25, 000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
=" the stock until arronragee s interest on the bonds are paid in full.—vV. 

p- 1171, 1297, 1555; 1, p. 1575. Interest on adiustment bonds, 
% Aug. 1 1910; 1911 to i913, 5% yearly (F. & A.).—V. 92, p. 1702. 








4% Refunding Bonds, e125. 000,000 (First Block Sold Jan. 1911.) 

(Redeemable at 105 and interest on an ee date.) 
(2) Amounts set aside, 6, aggregating $75,000, 

To retire underl divisional bonds ($30 400, 30000) : 

mortgas e 4s ($ 2,” 75,000); 3-year 5s and d 10-year 5s ‘sian 
and equip. trust ‘oblig (about $6, ch i isee $63,826,000 

For, arile casbine reducing orate, revising lines, &c_.... 4 ;000,000 

To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three-fourths’ vote._.........---- 2,750,000 

For betterments, improvements, &c__..........-.........- ,424,000 

(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the property, the acquisition of addi- 
tional lines, equipment and other property, or improvements, and for 
the acquisition or retirement of Bab of subsidiary lines, and to take 
- ony of the $5,500,000 additional first mo 

issued. To be certified not over $2,750, in each year.) 

| tn Jan, 1911 a sale of $19,000,000 ref. 4s was arranged to as ndicate to 

retire $14,651,000 5s maturing Ryd 1 1911, on retirement of which the ref. 

Fr] became a first lien on 200 miles ane of lien subject to underlying bonds at 

inn pho ene mile on the a we oe miles. The syndicate later took 

ditional. V.92, p 89, P10. 1179, 1244; ay. 93, p. 470, 956. 

$4,000 Feb. 1913 $6,000, oe 3-year 5% notes were sold, soomred by $10,- 
000,000 refunding bonds. 96, p. 488, 555, 864. 

Note.—The company Bst. under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s held as a 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist 
4s formerly in the treasury or pled for weg 8 debt have been pledged 
under the mortgage. It is inten ed that the ,000 additional = 
mtge.4s which the co. is entitied to receive onl og trustee up to and 
cluding the year ee: shall also be ultimately ay erm ee ref. whom 
The ref. M. forbids the issue of lst 4s aside from 

The Atlanta & Birmingham division 4s of 1903 ‘310 0°00, Ce authonized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. "77, p. 647; V. 81, : 

In April 1912 the purchase of 26. locomotives, 1, 00 freight oien. 25 ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058. 


GUARANTIES.—tThe Savannah & Statesboro and Macon Dublin & 

Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. i. 

also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail oT TRC ee ot $20,510.456; net, $5,624,962 
10 mos., July 1 to Apr. 30 |1911-12..Gross, 19,255,349; net, 4,899,421 


REPORT.—Fiscal year ends June 30. : Rapess 1911-12,V. 95, p. 886, 906. 











12 1910-11. 1909-10. 
Ceteeeee FEVERS. «oi ccuciceddas $22,921,904 $37. 782,004 $20,068,772 
Operating expenses. .............-. 16,280,0 087 14,480,567 13,156,073 
ERE SEE) Coenen aap 8 $6,641,817 $7,301,437 $6,912,699 
I I $6,792,358 $7,447,390 $7,039,715 
Int. other than on adjustment bonds. 3,427,891 $3,358,211 $3,521,871 

pe ee eae 1,301,023 1,132,240 950,15 
Interest on adjustment bonds___.._. 1,249,658 1,248,975 832,650 
Discount on adjustment bonds... .-- 248,193 178,637 105,000 
EG NES ik cc cidknwesmmes $565.593 $1,529,327 $1,630,035 


DIRECTORS.—S. Davies Wastes (Chairman: Baltimore, Md.; W. J. 
Harahan and are a Cap Fergus R orfolk, Va.; Charles H. 
Sabin, Albert H Benjan min Stron ess James ©. Col gate, Wilson 
s. Kinnear, ASB. Salle James A Franklin Q. Brown, L. F. 
Loree, N. Ss. Meldrum, Walter T. Et, gy Vanderlip and B. F. 
Yoakum of New York; William Middendorf and Townsend cott, Balti- 
more, Md.; Milton E. Ailes , Washington, D. C.; Mills B. Lane, Savannah, 
Ga.; Robert F. Maddox, Atlanta, Ga.; 7. P. Taliaferro, Jacksonville, Fla.: 
A.H. Woodward, Birmingham, Ala.; Norman B. Ream, Thompson, Conn., 
and Geo. W. Watts, Durham, N. C. 

Pres., William J. Harahan: Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.: N. Y.0 ffice, 24 Broad St. 
—(V. 95, p. 1333, 1474; V. 96, p. 488, 555, 864, 1157, 1425.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31.05 m.; 5 “oo d track, 14.8 m.; total of all track, 57.52m. Leased 
to Phila & Read July 12 1883 for 999 ‘years at 6% on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Readin 
Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000, 
lst 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 

for 809 years to Wortern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N.C. ‘owns $619,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., witn branches, 33.07 miles. Leased to Erie RR. for 900 you from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, p. 1226.) 


in he RRA RAILWAY (OF CALIFORNIA).—Owns road ce Oakdale; 
tanislaus ag oa. i Be ie re Tuolumne County, 56.5 m.; James- 
= to Angels, 19.3 m.; 5.8 m. - yard, &c., track, 8.6 m. 

The Yosemite Short Pe oAy. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and Ist mtge. 44%% bonds at $12,500 oo mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, 1175. 

Stock authorized, $5,000,000; issued, $3,248, 000. of the $860, 000 5% 
40-vear bonds, $227, 000 are reserved for future requirements. V. 7%, p. 270. 


EARNINGS.—10 mos., EET: el ae Gross, $347,269; net, stan: 707 
July 1 to Aprii 30. 1911-12... _- Gross, 352,796; net, 163,822 





JUNE, 1913.] 


RAILWAY STOCKS AND BONDS Lig 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road+Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable, 
board Air bine Ry (Concl)—Raleigh & Au IstM| 107!) 1 1,000; $1,000,000 6 J & jJiJan 1 1926 Balt Trust & Guar Co 
ay Ne Nel cons $6,185, id -BBa, c* 400 1398 a 000 +5085 000 56¢ WJ & JiOct 11945 24 — St, ae 4 “York 
Gear hia Term Co ist M call ableat 110 guarp &i..| ...| 1898 |.....---| 1,000,00C 5¢ J & D/\Dec 1 1948 
Georgia Carolina & North ist M gold guar..MeBa.c*| 268) 1889 1,000; 5,360,000 5¢ J & JIJuly 1 1929 24 meena St, N Y; & Balt 
R & G first mortgage $1,500,000 gold ..- -- MeBa.c| ...| 1897 1,000| 1,200,000; 5¢ J & J Jan 1 1947 do oO 
S & R first mortgage $2,500,000... ..MeBa.c* &r 81| 1886 1,000; 2,500,000 5 J & dJ\July 1 1926 24 Broad St, New York 
Debenture be secured by any 2d M..r ..-| 1886 100 &c *285,000 6 F & A After July 1916 Checks mailed 
hem | can & k Lewisb ist M gu p&i ext 1912. ..c* er 3 is 1.000 1 OD ONO ‘ 7 4 | euly i er senaiae a or 
ortg A ,000,C g y 
Shamokin Valley é & ° Pottsvilie Stock guar by Nor’ Cen | eras 50 869,450, 6 F & AjFeb 1913. 3% Broad St Station Bik cam 
M $2,000,000 gold sink fund (not drawn) ..c* 38) 1901 1,000; 2,000,00 3%eJI & JiJuly 1 1931 do 
Shannon-Arizona—1st M red conv (V 88, p 1626) ..-- ...| 1909 1,000 9,00 6 M & N Nov 11919 Boston Safe Dep & Tr Co 
tock ($1,600,000) 6% guar by rental _.-_. RESIS 50 908,550 6 M & S/Mch 41913 3% Sharon, Pa 
Sharon first mtge gold (Sharon t< to Pymat, &c) aoe 16} 1889 1,000 164,000 4%¢e¢J3J & DJunel 1919 Farmers L & Tr Co, N Y 
New Castle & Shenango Valley—First mtge int 17| 1887 1,000 250,000 6¢ 79 & J July 11917 do do 
Sierra Rail Bridge & © perenmnel—See 5 St Louis Sout we stern 
ilway (of California) —First eeweae ens .. 77| 1897 1,000; 1,239,000 6¢ |A12 &O/\Apr 12 1937 Crocker National Bank 
Second mortgag e $860.0 000 gold _. ‘s 77| 1904 1,000 633,000 5¢ \M15 & S\Sept 15 1944 do do 
‘+ Yosemite Short Line lst M $37 5,000 gold gu > & i -==| 1905 100| See text 4%eM & S Sept 1 1945 do do 
ilver Spring Ocala & Gulf—See Atlantic Coast ine [RR 
eateles RR—First mortgage $100,000 gold..Usm 5} 1898 1,000 100,000 5 F & A'\Aug 11918 U S Mtge & Tr Co, N Y 
merset - dy ye Maine Central RR 
th lin “> ific Dios ieane on fhe nee wl 10} 1884 104,600 6 A & O/|Oct 11914 Safe Dep & Tr Co, Balt 
Carolina Pacific— mtge cur rest ren &c ' e De , 
py West Ry—Hartsv Div Ist M g red 110. XK. om 37} 1910 10) 000 465,000 6¢ iF & A'Aug 1 1960 Colum-Knick Tr Co, N ¥ 
Sumter Div Ist M g red 105 ...._..__... 94) 1911 1,000 677 ,000 6¢ M & N|Nov 11961 do do 
th Dak Cent—lst M $1, ™. ope 105 ban’ ay “cc 103; 1907 1,000 850,000 5¢ WJ & JJan 11927 Amer Tr & Sav Bk, Chic 
th Pacific Coast—ist M go old .. ---| 1903 1,000 204,000 5¢ J & JVJan 11923 hg gs 1 x, ultmé Ga 
uth Pacific Coast—1st Rh So (sf 1912) oF: C 102; 1887 1,000; 5,223,000 4¢ J & J July 1 1937 So P ’way, N Y 
Se marmnsAeanomreecGs| iel tae | te eames be IB RARE LIE | [ots,y1 Beaded a § 
prov Soran ‘ »920,000 ug 1 
Southern ltinols "tok Br— ist Le. 900 “Bac 4.64) 1901 1,000; 3,000, 4 3 M & N'Nov 11951 Bankers Trust Co, N ¥ 
ern In — utheastern 
thern Pacific mipany—Stock ($374,451,800)_-..); ...) -.-. 100| 272672405'6 in 1912} Q—J (July 11913 1% 'Checks mailed 
Coll trust mtge gold subject to call at par.Un.c*&r| __-| 1899 | 500 &c| 34,218,500 4¢ J & DiAug 1 1949 165 Broadway, NewYork 
Conv bonds $82,000 sed gy: xt_-xc*&r*} | 1909 (1,000 &c| 81,151,910 4¢ M & SJunel 1929 = do 
Id bds $100, ,000 red 105 since July 12 _-.G.x| _=_-| 1909 227,0001 4%¢3 & J\July 1 1929 do 
SFrT 1st 550.000.0090 au g redl0Sbeq Usmxc*&r*| -...| 1910 | 100 &c) 24,984,500 4¢ A & O/Apr 1 1950 New York, London, &¢ 
One-year secured goad notes $30,000, o_O ‘ 20 ,000 ,000 5¢ \J. & DiJune151914 |New York and London 
Eq tr due $500, yly red by 1918 at 102%-xc*’ ___’ 1913 ; 5,000,000 4% 'M & STo Mch 1 1923N Y office and Phila 





Fer ending June 30 1912. . $425,868: net, $188,647: int.. 
ke, 64,057; bai. ‘$34, 589. In 1910-11. gross, $469,960: 
net, $136.9 Freshman, J. 


a. ee amestown, 
—(V. Sl, 'p. ne: ‘1175; V. 92, D. 957.) 


SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 
in Nevada June 15 1911 Ay took over the Sierra Valleys Ry.., sold in fore- 
01 Oe eee wae eo R which owns the 

,000 stock. V. 93, p. 164. Car trusts June 30 1 10, $19,655. Year 
ondin June 30 1912, gross, $19,403; op. def. after taxes, $873 —(V. 88, 


SOUTH SAROLINA DAVlFIC RY.—North Carolina State line to Ben- 


nettsville, S. C., till Dec. 1914 to Atlantic Coast Line 
RR. for interest a Ae gy Stock, $100,000. Bonds, see table. 


SOUTH CAROLINA WESTERN RY.—See page 139. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
m., completed May 1908. The negotiations for the sale of the 
road to the Minneapolis & St. nana. which = abandoned in Mch. 1913, 
mer pe a up again later. 96. p. , 967. om 2 gry 
V6, ; outstanding, $2,130 900. as. see table. V. 84, 869; 
M088. For year ending June 30 1912, gross, A thet 667; net, $49, 008; 
we) 24, &c., $71,972 ;bal., 963. In 1910-11, com. $275,222: 
8 "$147,14 5. Pres., F. L. Maytag. Office, Sioux Falls, D~—<{¥. 87, 
p. 98; V. 90, p. 1240; V. 96, p. 488.) 
PR ALL GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
¥ be a es > a. ton Springs, 31 m.; total, 82 miles. Stock, 
$38,000 Pe Bad ividends paid in 1908-09, 20%; in 1909-10, 
$218 in. 1910-11. ese 6 74 J9ll- 12, 35%. bs 4 ending June 30 1912, gross, 
3.763 oer net, 674; her income, $1,248; int., taxes, &c., : 
%). $50 8 300; im sur., $20,759. In 1910-1 oi) geome, ,603; 
ns $3, 508: other inc., $1,159: int., taxes, &c. i (25%). 
$14,500; bal.. sur., 035. Pres., J. W. Oglesby. * 83, p. 

SOUTH PACIF IC COAST RY. —Eimhurst to Santa Cruz, hab Senin 
total, 97 miles; ferry, 3 m for 55 years from July 1 1887 to South- 
ern ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 

k. Year 1911-12, , $1,358.955; net, a212 +? deficit under 
ee (incl. $22,850 additions and betterments), $29,8 


SOUTHERN ILLINOIS & MISSOURI BRIDGE}CO. a bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 27 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 





(1) Controlled; also leased. Miles. ontrolled as above (Conci.)— 
Central Pacific Ry (see below) .2,079/| Texas & New Orleans RR-_--.-.- 452 
South Pacific Coast Ry_..._.-_- 97 | Houston & Shreveport RR.... 40 
Southern Pacific RR_.....__-- 3,589| Houston E. & W. Texas Ry... 191 
Oregon & California RR... - 685! Southern Pacific Co... ..._.-- 2 
New Mexico & Arizona RR... 88! (3) Controlled by Morgan's La. & Tez. 
Corvallis & Eastern-_.......-- 146 | Iberia & Vermillion RR-....--.- 16 


Arizona Hastermm............. 364 | 
(2) Gontrolled by So. Pac. Co.—Op-| Total_...-.........-.--.-10,424 
erated by Cos. owning them. 'Steamship Lines_._._._._._- 4,997 
Galv. Harrisb. & San Ant. Ry.1,338| Other Proprietary Compantes— 
Houston & Texas Central RR... 789 )' Southern Pac. RR. of Mexico_.1,244 
Louisiana Western RR._.._--- 207 | Coos Bay Roseburg & Eastern. 27 
Morgan's La. & Tex. RR.& SS. 404 
Grand total of owned, leased and affiliated lines June 30 1912____11,695 
PROPRIETARY LIN ES.—These, with a total mtge. indebtedness J une 
20 1912 of $416,717,962, are controlled through stock ovnecenip. only 
$132, t out of their total capital stock of $334, 490,572 not being held on 
July 1 1912 by the Southern Pacific Co. “Omnibus lease,’’ see issue of 
Jan. 1899. Securities owned June 30 1912, V. 96, p. 570, 571. 


ee ON .—Organized under Bd of Kentucky. 

The U. Supreme Court having held in Dec. 1912 that the ownership 
of $126, 650. 000 Southern Pacific Co. stock by the Union Pacific RR. was 
illegal, alternative plans were in June 1913 submitted to the Court for 
the sale of the same and also for the exchange of $38,292,400 of the Southern 
Pacific Co. stock for the holdings of the Pennsylvania RR. system in Balti- 
more & Ohio stock ($21, .273,600 each of com. and pref.). V. 96, p. 1703. 


See Union Pacific 

Inter-California R 113 miles, ome leted in Nov. 1910, see V. 78, p. 

2443. On Jan. 31 1 10 the Arizona & Eastern RR. was incorporated as a 
consolidation of gontraie’ lines in Arizona (364 miles in operation June 

30 1912), the entire p system with a to be built to agegre- 

gate, with branches, < 77 miles. V. 90, p. 448. 

On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe Ry. 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & gemmoee R’ . and of the Sonora Ry., oe eee of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. 96, p. 560. 

In Feb. i913 465 a under construction in the v. Ss. had been largely 
completed. V. 94, 138. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 With $75,000,000 auth. stock, took over the 1, 507 miles 
covered by Mexican concessions, extendin ng from ‘Em mpene to Guadalajara, 
815 miles, with branch lines 692 miles, which 982 miles had been com- 
pleted June 30 1912. In Dec. 110. oO ornee. ogmeaw! congeece from 
yeaa ance b Npexiee Cit V. 83 ae p. 1141; V. 86, p. 350; 
v. p. 41 88, p. 303, 1622: AOL. V5 645, 1770. Northwestern 
Pacinn R. Rane owned with Atchison), mR ‘that company, V. 84, p. 103. 





4, 





ELECTRIC RAILWAYS.—tThe Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
interurban electric lines, oe 490, ies of road (794 m. of track), 
controlled by the Southern Pac p. 667; see ‘Electric Ry.”’ Sec. 

In June 1912 advances for sheserié Y ieoter around "Lee Angeles and else- 
where in ay agtre ated $9,773,318. V. 84, D. 1114, 1249; V. “6, 
p. 352, 353; V. 137. In June 1909 | the controlled electric lines ex- 
tending from San y nee to San J ose, & 20 miles. were counntidaaan 
under name of Peninsular Ry., with $550,000 

. 105. In April 1911 acquired contrat a San “Feee'l i and San Jose & 

ta Clara Ry., together about 60 miles. V. 92, p. 1033. In , ae 1912 
urchased certain electric lines vith view to building an interurban 
the Willamette Valley tributary to Portland, 
city lines in Salem, Albany, Eugene and Corvallis. V. 95, p 


STOCK, &c.—Total auth, $374,451,800. V.88, _ 507. ‘The o74,156 ~ 
765 pref. stock was called in 1 1909, and all except $ 27 ,000 converted in 
com. stock. V. 88, p. 1501; V. 89, p. 164. 


DIVIDENDS.— \Pet- '06—Apr. '07. July 07. Oct. 07 to July °13. 
(Common stock)_...f/5% yrly. (2% s.-a.) 1K%% 6% yrly. (1% quar) 
BONDS.—The 4% ge trust gold bonds of 1899 are limited to 

$38. S19, 000 and are subject to call at par on 6 months’ notice, 

e first —~y of $28,818,500, secured by $67,274,200 common and 
$13. 000, 000 pref. stocks of the Cent. Pac. Ry. Co., was oes forthwith. 
The remaining $8, 000,500 is issuable from time to time (but -_ as an equal 
amount of Central Pac. pref. stock is received), as provided in the meet of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 

railroad company’s prope: issuable not exceeding $200,000 par “wie 
thereof per annum and $3,000,000 to provide additional funds if requ aired, 
for the payment of the 3% notes to the U. S. Gov't, and thereafter to be 

applied only for the betterments and additions Aw i railroad com "s 

properties: to June 30 1912 there had been issued $5,400,000 of these 

onds simultaneously with deposit with the runes of an equal amount of 

Central Pacific pref. stock. See mtge. abstract, pty A La 859. 

Central Pac. first ref. 4s and 30-year gold 3 4s (see that Co.) 

In March 1909 the stockholders subscribed for $81, 81.814, “000 of 4% 20-year 
bonds at 96, convertible to June 11919 into common stock at 130 at pA mo 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 44, 105. 

Oa J J 7 8'1909 the directors authorized an issue of not exceeding $100, 
000,000 4%% 20-year gold bonds for ‘‘corporate purposes’’; under option 
then Kt Str 000 was exchanged, | — a Ate share in ert for 
$227,000 pref. stock; no others issued. V. 1; V. 89, : 

“San Francisco Terminal’”’ bonds ($50,000, 500 athe. int. rate ox or less) 
oun Bay Shore line and terminals; $24, 984, "500 48 outstanding, § 5,000 can- 
celed . 90, p. 373, 448, 1555, 1615, 1678: V. 91 p. 1631 92, 

T The one-year 5% secured gold notes ($30,000, 000 auth. issue) due June 15 
1914, of which $20,000,000 were sold in June 1913, are to be secured by an 
amount of the following bonds proportionate to the bonds at any time out- 
standing, viz., $17,500,000 Ist & ref. 50-yr. 4s, $17,500, + Pac. Elec. 
Ry. ref. M. 50-year 5s and $4,000,000 Galveston Harrisburg & San Antonio 
Ry. Galv amen Vie Divison ist 6s. Other bonds may be substituted 
upon awe 1774. In 1913 made an equipment trust to 
secure "¢: 0, 120, 000°. 4% ra at due one-tenth yearly, of which $5,000,000 
were sold. . 96, p. 1090, 1158, 1425. 


FINAN ons. me Y une 30 1912 the company held unpledged, $106,031,604 
bonds and $255 stocks of various companies, and oi assets ex- 
conned on uabiiities $00. ,839,198. V. 89, p. 1422; Vv. 84, 1114. In 
Feb. cies by ancs 4% 35-year collat. bonds of Gentral Pacific 
were dy wearantena by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdings in pre 
peleneny companies (notably the Sou. Pa. RR.), the revenue from which 
or the year 1909-10 was about $3,086,000. V. "92, p. 596. 

In April 1913 sold $5,000,000 416% equipment trusts and in June 
$20,000,000 2-year 5% collateral trust notes. 

In 1911 extensive double-tracking was authorized. V. 92, p.323. Due 
Union Pacific June 30 1912 on demand loans, $12,000,000. 

EARNINGS.—10 mos., tg tS Grose $119,346, 030; net, $37 ,387 ,302 

July 1 to Apr. 30. 911-12__Gross, 109,951,394; net, 33,437,398 


REPORT .—Report for year 1911-12 in V. ta p. 550, 559. 








Years ending June 3 ll. 1909-10. 
Average miles (incl. non-prop )_..-- 9, O76. 40 9,895.07 9,752.26 
Transportation operations......... 131,525,171 132,620,539 135,022,607 
Operating expenses and taxes_.....- 92,112,282 89, 855, 561 87, 784, 222 

Re NN i manne cite 39,412,889 42,764,978 47,238,385 
Sinking fund for redemption of bonds 219,314 93,533 161,515 


Lands and securities not pledged. _- 40,147 956,52 94, 
Stocks and bonds owned.........-- 5.778.722 4,769,343 *%3,489,472 
Miscellaneous receipts............. 118,574 80,917 65,151 
Rental for lease of road, &c 














Int.on loans and advances.......... 1,995,762 728,454 1,508,878 
ees 006 MOON. 0k icctinctmmeod 48,.265.408 49,500,167 *53,357,565 
Interest on funded debt......... -_- 23,559,447 20,897,152 20,200,665 
I 501,494 374,713 378,515 
Hire of equipment................- 642.159 »4 127,457 
Rental for lease of road, &c....._.. LGR.” ‘emesiedide” > ‘ge 
Land department expenses and taxes 535 ,378 545,206 391,952 
Miscellaneous expenses .........._ 60,586 34,122 ,260 
Taxes and other exp. (Sou. Pac. Co.) - 245 ,899 291,703 317,083 
Betterments and additions.___.___- 25,233 123,034 511,820 
Deprec. rolling stk. leased to other cos 854,061 866,548 527, 595 
roses BARE AS ERPS NG Sak oe ae Maa 26,566,563 23,382,960 22,484,347 
117, 207 *30, 873,218 





Di lus over all disbursements-.-.___ 21,698,845 26,1 


vidends on common stock (6%)... 16,360 344 16, 361 426 16,359 ‘679 
y Excludes*$4,590,000 extra dividends received from Wells, Fargo & Co. 
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PANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For seaaiionecs i < sapiens on first page] Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
obae Bri —Stock $160,000,000 authorized an ae ae $100|160,000,000\See text See text y be in 1910-12 ish ines 
“80 P Br Br ist eM gold sf $50,000 in 1897 not drawn.| 240) 1887 |-...---- 3,533,00€ 6¢ A & O/|Apr 11937 So Pac, 165 ede NY 
mone gold s f not drawn ..Ce.c*&r| 2,020) 1893 | 500 &c eet: 500; 5S¢ iM & N Nov 1 1937 do ° 
race t Ry (Cal conanew lst) M —- Un. o* &r 373) 1888 1,000 4,751, 000 5¢ A & O/;Oct 11938 do 
Northern California first Bares oe cesses 54) 1889 1,000) 1,074,00 5¢ J & D/Junel 1929 do do 
First = gu red 105 sin 1810. 1. «Base &r*| 3,342) 1905 wn OS ee 307 ,000 4¢ J & dJiJan 11955 do do 
Sopreferred 6 ae emens oe GOp 0 --=-| ==] 222 | 180"88:800/000|See” text AT” 4” G| Apr 94°13'3 1496 |7 P Morgan & Go, N ¥ 
M Mt O hi Fg ple ie le 100; 5,670,200 4 A & O/Apr 1913 2% do do 
First cons M Ist on 900 mg 20,000 09,000) -Ce.0 ‘&r| 4,346) 1894 1,000 &c/a59,143,00 5¢ J & J July 11994 do do 
Development & <—* y 000) g.. G.c*&r Text | 1906 |1,000 &c/b61,333 000 4g ‘A & O/|Apr 1 1956 do do 
Debenture notes, c&r; -...| 1913 |1,000 &c) 5,000,000 5¢ F & A/Feb 11916 do do 
Monon Joint M Bred" 105 since 1907 half share G.c*&r| --.| 1902 |1,000 &c) 5,913,500 4¢ J & JiJuly 11952 do do 
E ulp ld due eab. $147,000 s-a. PeP ---| 1904 1,000 441,000 4%e3 &« DTo Dec 1 1914 |Prov Life & Tr Co, Phila 
gold due $825,000 heer genie pay “ ” ~ ==} 1905 1,000 00,00C 4% EM & Nive May 1 1915 do do 
Series fe gold d due BO 000 Me SP ORaRAESR ER ess ---| 1905 1,000 700,000 4¢ ‘M & N,To Nov11915 do do 
Series L, gold due 000 F & A.._...-FP.c* ---| 1906 1,000; 4,800,00C 4%¢e¢F & A'To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M eold due $70,000 J & D..........--- ---| 1909 1,000 840,000 4% iJ & D)To Junel 1919 |Girard Trust Co, Phila 
Series N gold due $260 00 A & O........PeP} ---| 1910 1,000} 3,640,00 4%¢e¢A & O-To Apr 11920 |Penn Co for InsonL, &o 
Series O gold due $75,000 M & N....-..-.-.-.-- ---| 1911 1,000; 1,200,00 4%e¢M & N|To Mayl1 19 do do 
Series P gold due 376 Te Ia. on tate de oka éedt ae 1,000; 1,275,000 4%¢J & D/To Dec 1921 do do 
Series Q gold Gus § 5,000 J a a Z PeP ---| 1912 1,000; 1,350,000 4%¢eJ & D/To June 1922 do do 
—_ er. in Southern Ratiway Co. 
Col & Green first morteace a Sain ro e.e 164) 1881 1,000} 1,925,000 6 F & JiJan 11916 do do 
Grace mata emmenaees. sc ciated | len | tem Gees $E Ef ju tine | | 
mon anville consol mortgage gold..Ce.c| --- . 122, 
Debenture mtge old 6s (no longer incomes) --.-Ce ---| 1882 1,000; 3,368,000 5 A & O/Apr 11927 do do 
Also additional amounts in treasury June 30 1912: a} $2,42|7,800; |b $19,86/2,000. | 
SOUTHERN PACIFIC COMPANY—(Concluded)— Bese {*) ’98.'99.’00. G. ¥ bp Ape bof: oe 07. "08-"10. ‘J 1. 22: 1918. 
Dn pref... y iy - 
5.0 Willace J. Horace Harding Walter P Ny Jarvic, BP. Swenson, | "on Oct. 17 1907 134% was paid trom accumulated surplus. 
H. W. de Forest, Robert Goelet Huntin ston. L. J. Spence, Ogden BONDS ewe eo mige. (abstract V.59, p. 783; see V. 81, 0, ig 
Mills, Laeaes, W. Harkness, L. F. Pe and Spro ule. V. 84, p. 392; 89, 1 V. 92, . 796) is for $120, 00 vie. 
Chairman Exec. Comm., Julius Kruttschnitt; Pree William Sproule.— | Issued to June ing) 1912 (bf which $2, 427, in treasury) ...-.- 570, 800 
(V. 96, p. 864, 948, 1090, 1158, 1229, 1425, 1558, 1630., 1703, 1774) Issuable only <P ‘prior bonds” (see V. 59, p. 785)-.-.--------- 799" 200 
SOUTHERN PACIFIC RR.—(See Maps.)—About 3,526 m., embracin retire certain|stocks (see V. 59, p. 786) ------------------- :700,000 
a through line from east bank of Rio Grande River through New /Mexico an Aspieation of $200,000,000 Development and General Mortgage Bonds. 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. | Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. ‘09 $31,000,000 
California, with numerous branches. Of the lines owned 25 are leased to | (1) To retire divisional prior liens not provided for by the con- 
“aonk . (2) "To retire equipment obligations mataring 1000-31. ------- 18:008,000 
STOCK.—Sou. Pac. Co. June 30 1912 held all the $160,000,000 stock. Oo retire equipment obligations Maturing 1YUG-21..-.-.-. *0US ,JUL 
; ? ’ , (3) To acquire capital stocks of certain leased lines_.......  ~ 10,000,00 
Dei Se in '06-'07, 13% ‘07-08; 5% '08-09, and 6% ‘09-10, ‘10-11 (4) For Easte vision oe Tennessee Central (option epi a 10°000'000 
: n n 
BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. | rerincdne provisions ta) at not exceeding $5,000,000 yearly” 
The first refunding 4s of 1905 ($160, auth. issue) will eventually for improvements and equipment and (b) in ehthatne for 
bea first lien. Guaranty, V.82,p.49. The mortgage covers 3,352 miles first mortgage bonds not exceeding in amount the actual cost 
of main track, and upon redemption (compulsory) of underlying bonds ag- 


gregating $7, 343, 000, it became April 1912 a — a MS 2, 

save , of consol. 58 i less than $1,300 per 

Pp. 159; V.89, p. 164; V.92, p. 264. In Mech. 1! 1912 $22, 503, 
ssuable to refund a ‘like pon ton of prior lien bonds 


23 m. thereof, 
7, p. 1012). V. 88, 
unt nd 500 





HARE DS SI . ,500 
Issuable to aid in refunding any balance for other purposes._... 2,500,000 
Issuable for construction, betterments, &c............_._--- ,585,500 

REPORT .—For year ending June 30 1912 earnings w ross, $50,- 
os. 836; net, $21, 186.3: 351; er my Aart ,360,796; charges, $19 00 0.903, 199; 
000, lea ar 908.048. "Ie 91011. &. of whi ori. 811 Le, 4 
$1,075 592 Pe30. nt 2, p. 264.) ’ ‘ 


SOUTHERN hihi, COMPANY.—(See Map, pages we and Ee )— 
Company operates 7,089 m., extending from Washington, D.C. West 
Point and ichmond, Va., ‘to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Columbia, S.C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn. , southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama and oe Columbus, Miss 








Owned in fee— Miles. Leased—(*see this co.)— Miles. 
Alexandria (near Washington) *North pareing RR.— 
to Greensboro, N. C_.....-- 279 Goidsb.. N. C., to Greensb.. 130 
Charlotte, N.C., to Augusta,Ga 190 Greensboro to Charlotte, &c. 94 
Columbia,S. Co. .toGreenv. »5.C_. 144/ Atlantic & Danville Ry.— 
West Point, Va., to Neapolis..- 179 Norfolk to Danville, Va., and 
Salisbury, N.C., ‘to Morristown, NTE I 5g RO EM 268 
OS 231 | Lockhart RR. (14 miles, &c.).. 28 
Memphis to Stevenson, Ala.... 272 Controwed by Securities— 
Bristol to Chattanooga, Tenn... 242) Atlantic & Yadkin... ._ ...-.. 161 
Coster to Cumberland Gap, Ky. 64/State University RR__.....-.-.- 10 
Ooltewah Jct., Tenn., to runs- Elberton Southern Ry ...-.--- 51 
a 410} North Carolina Midland.....-- 54 
Austell, Ga., to Miss.State line. 2 I Ne 13 
Atlanta Ses Gee, Oe Oe ee Be eee BONE. . oo ccccececseac 186 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. L.,1ll., toN.Alb., Ind_. 265! Hardeev’e, S.C., toSavan., Ga. 17 
Branches, OM rr ,o80 | Washington, D. C. le to Alex. ,Va. 10 
Stevenson, Ala.,to Chattanooga, 
CS ELE EE 4,289 Tenn , &C RABE ARIEL IS ye Wey: ep 38 
Leased—(*see this co.)— wear! Ala., to Meridian, Miss... 27 
“Amonte & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 
Charl., N C., our, Ga. 263)|Selma, N.C., to Pinners Pt., Va. 154 
° Georg iz Midiand | ee ae 98 | Savannah, Ga., to Jacksonv. ‘Fla. 152 
Franklin & Pittsylvania.___. _- I a 67 
*Mobile & Birmingham RR.— 
Mobile, Ala., to Marion Jct.. 150 Total mange oper. June 1912.7,089 
*Southern Ry., Car. Div.— Controlled—operated separately— 
we Ss. C., to Augusta, Mobile” & Ohiec (see this co.)._.. 926 
with branches to Co- Augusta Southern (see thisco.). 83 
lamblia, ty See 252 | Southern Ry. Co. in Mississippi. 281 
Camden,S.C.,to "Marion, ee, ee ee i ee 
Ashev., N.C., to Alston, S.C. 1341 V S. W. (see thisco.)._.. 174 
Other ‘branches Nt hales i  e A ee 0 cane 58 
*Richmond & Mecklenburg RR. 31/| Danville & Western... ._.._-- 83 
I 10 
Leased for 50 ears from July 1 1912 Bluemont branch, 54 m., to Wash. & 





Old Dominion Ry. Water lines—Cnesapeake SS. Co. i 200 miles. 

Also has pote interest in Richmond-Washington Co., owning line 
between Richmond and Washington, 115 miles.~ -V. 75, p. 

Has perpetual trackage rights over Atlantic Coast Line RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 


Affiliated but Operated eee — (See each company). 
Alabama Geen Southern 7| Northern Alabama..._.......-- 117 


AN —Organised in 1894. V. 58, p. 363, 385, 858, 874, 1016, 1058. 
“BT : ste anti-trust suit, V. 95, 404. 


the $15,500 ointly with Loulsvilie & Nashville acquired $13,680,300 of 


Chicago Indianapolis & Louisville stoch in exchan e for 
their joint 50-year 4% bonds. V. 74, p. 1029, 1090. . 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assentin thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of youns trust and pref. stock 





certificates in ‘‘Supplement”’ of April 1897, p.6. V.75, p. 442, 612, 1033. 


thereof of railroads and terminals hereafter acquired 99,834,000 

The ‘‘development and general mortgace bonds,”’ on retirement of $16, 7 
000 collateral trust 5s due a oy 11 1909, became a first lien on Ly ge he of 
road owned in fee, the lease 
and the majority of stock of roads aggregating 475 miles, a tote of 2 32d 
miles; also on stocks giving perpetual hts to use freight and passe 
terminal properties at 16 of the principal Southern cities, including a bri 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first on on the Pohe Vass covered thereby. See V 
p. 397; V. 86, p. 1468: » p. 56 

Divisional Ng 4 nave Mi bes “Sebhes issued in 1308 on account of purchase of 
Mem. & Charl. By ope bear 5% interest since July 1 1906. The total author- 
ized issue is $8, 000 but $1,500,000 was reserved to build a line (under 
construction = ‘July 1912) replacing trackage between Stevenson and Cha 


te 
tanooga, 42 m.; the yon $1,417 a is Yr for ena at “" ex- 
ceeding $100, 000 yriy. V.67, p.179; 


V.S81,p. oh Mf 83, 
$1400 ON mtge. on former Mem. & Charl. secures 500,000 of 
1,500,000 owned by Southern Ry. June oe 1912 7 ‘$1, $1,400,000 reserved 
improvements. St. Louts Division mtge, V. 72, p. 138; V 84, p. 3 

he collateral! trust 4s of 1901 have been issued, $ for $, in ex ange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge ‘of which they are secured. 
Stock trust certificates for & O. stock are now entitled to dividends at 
rate pe 4% per ones in perp etuity. V.72,p 2,822. In 1912 $8,197.- 


. 24 
the $9,472 bonds and i F 670, 360° of the $6,070,600 stock had 
been y BP V.7 . 439; V. . 664. See M. & O. 


A new issue of $5 ,000, 600 3-year ome 
on account of retirement of $10,000, 000 moses then due, the remainder being 
provided by treasury cash. Vv. 96 


Jointly with St. - & *y "Francisco x a > tay bonds of New 
Orleans Terminal Co. o dae De OOo 699; V 5B. § 

Equi ment By pee. Rs follows: gies $147,000 —— J.& D.; 
Series M. & N.; Series K, $140, & N.:Ser. 300, 006 
F. M, $70,000 J. & D.; Ser. N, $360.006 A. & O.; O, $75. - 
000 M. & N-: Ser. P and a $75 5,000 J. & D., V. 81, p. 1850; V. 82, p. 1325: 
V. 88, . 1374; - 90, 978. Guaranty of Ala. Great Southern certs.. 
V. 8il, 4 1725; v: " 82, D.. "162. 


LATEST EARNINGS. 0. (ipliis: _Gross, $37. 776,683; net, $17,571,086 
10 mos., July 1 to Apr. 30. 1 1911-12 Gross, 53,493 ,045; net, 17,024,597 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting its 
held second Tuesday in Oct. The report for 1911-12 was given at length 
in V. 95, p. 963, 971. See also editorial, p. 985. 


Traffic.—Agricultural products in 1911-12 furnished only about 12% 
footson about 6%), while about 41% was from mining industries (30% 


ing coal) and about 30% was product of manufactories. Ton rate, 
0 0°08 cents per mile; revenue train-load, 250 tons 














Years ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles operated........_..- 7, ,042 7,050 
i tl ERT A CELE MEE NE EY SF $41,508,300 $39,498,964 $38,161,392 
PRIS RAR REF aE PONE, 17,266,014 : . 14,918,253 
ee We, Cae 4.816.015 4,497,695 4,214,863 

Cres mn a oe $63,590,329 $60,345,063 $57,204,508 
Net earnings, after taxes_..._...... 17,506,519 $17,163,277 $16,650, 638 
ER eS $21,086,594 $20,9 795 $19.878,56€ 
Interest and rentals............... $13,944,318 $13,875, 431 $13,535,245 
en Cc on ean 424, 486,4 638,675 
Preferred dividend, 2% —.. ...-. (4 %)2,700 ,000 Se. ree 

Balance, surplus for year._....... $4,018, 128 $5,403,958 $5, 704,646 

OFFICERS.—Pres. W. W. Finley, Washington, D. 


C.: V.eP. & ne 
R. D. Lankford, 30 Church St., N. Y.; Treas., H.C. ‘Ansley, Wash., A 
Directors — A.B. Andrews, Raleigh ae C.; W. W. Finley, Washin: 
D. C.; Fairfax Harrison, Belvoir, Va.; Ww. Grant, Atlanta, Ga. 
Iselin Jr., Charles Steele, Geo. F. Baker a Harris C. Fahnestock, ’ Robert 
M. Gallaway, Charles Lanier, Edmun D. Randolph a and E. H. Gary of N.Y. 
—(V. 95, p. 681, 963, 968, 971, LOL, 1609, 1685; V. 96, p. eoagh 
rt) 


SOUTHERN RAILWAY CAROLINA DIVISION wd t 
Hardeeville, 129 miles; Charleston, S. C., to Augusta 137 m.; Gein - 
ville, S. C., to Marion, N.C., 208 m.: branches, &c., oh et : total, 758 m 
Leased to the Southern Ry. Stock authorized, '$7,798,700, of whieh 
SA 176,200 owned by the Southern Ry. Of the ‘generals of 1902 ($18,- 
,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for imorovements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 


ml 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern away .—(Concle ded)— 
nia a a IND vik. Ka ca dd cadence .--| 1881 | $100 &c| $5,134,000; 5&6 iM & S\Mch 1936-1081 ‘Safe Dep & Tr Co, Balt 
Se SD. on duke dbbéescevccce « Ge ae 100 &c| 4,859,000 5 M & NiMay 1 1936 J P Morgan & Co,N Y 
Wash Ohio ‘% West ER RS a em, .Ce 50| 1884 1,000'd 1,025,000 4 F & A Feb 1 1924 do do 
Western North Carolina first cons mtge gold __Ce. c* 309; 1884 1,000} 2,414,000 6¢ 39 & JiJuly 11914 do do 
East Tenn Virginia & Geo a Div mm mtge gold_Ce.c 552} 1880 1,000} 3,106,000 5¢ WJ & JiJuly 1 1930 do do 
E T Va & Ga cons M ($20,000 ) we 1,020; 1 1,000) 12,770,000 5¢ iM & N'Nov 1 1956 do do 
Alabama Central Ist M Gee to Meridian gold -- 95| 1879 1,000; 1,000,000 6¢ WJ & JI July 11918 do do 
Knoxville & Ohio lst M gold (V 79, p 1466) _Ce.c* &r 66) 1885 1,000; 2,000.000 6¢ W3 & J July 11925 do do 
B—Southern Ratiway Divisi Securtttes. 
East Tennessee lien gold... -. soe." &r 1,020) 1894 1,000; 4,500,000 5¢ M & S§S)Sept 11938 do do 
Memphis Div 1st M ($8,000,000) gold_.....G.c*| °292) 1898 1,000| 6,883,000 5¢ Ww & July 1 1996 d 
Aiken Branch first mtge gold (V 68. Dp 826) ........ 24| 1898 150,000 4¢ TF & JiJuly 11998 J P Morgan & Co, N Y 
Coles S00 Bont ecoa Crewe gear °° 181 1 oohRe B80 FE ie & Seite | a a 
en 4s... c* &r sis aie J c , : e Oo 
Mottle & Ohio bonds—See Mobile & ae RR Co sf 
C—On Properties Practically Owned by (*) or Leasied to |\(a) Sovwuthern Riy. 
Atlantic & Yadkin first mortg rigage gold guar ..Ce.c* 166} 1899 ° l, ,00 4¢ iA & O/jApr 11949 do do 
aRichmond & en cr natet Se us 315,000 gold ..c 31} 1899 1,000 315,00 4¢ \M & N'Nov 1 1948 do do 
aAtianta & Charlotte—Sto deiwinid iy 7 ita ie aie 100| 1,700,00 7 M & S'Mch4'°133%%\U S Mtge & Trust, N Y 
*Geo Midland first ant interest guar .._Ce 98) 1896 1,000; 1,650,000 3¢ A & O/Apr 1 1946 J P Morgan & Co, N ¥ 
aNorth Carolina stock 7% guaranteed c oéot aitak. 100; 4,000,00 7 F &€ A Feb 1913 8 34% Burlington, N C 
aMobile & a mary R ‘on lien gold_.-.Ce.c| 149) 1895 |200 1,000 ),00C 5¢ WJ & JiJul vi 1945 JP Mosgan & Co, bog ¥ 
ee ee menee ---=>=-=---+--Ba.c| 149) 1895 mn a, p.f ) ‘ : ’ 3 July 1 a IS 2 do do 
2° ae +> ERE ae intel ae 00,000 oO 
Northern Alabama R y—See that company 4 “! 6 
aspen Guemieetedd woverees-----------Re) HBL 602 | 140) LAB tg BS SRST | Rein Deng. 
RES att EI , , u e Oo. 
Virginia & Southwestern Ry—See that company : . 
Also additional amounts pledged June 30 1912 unider fir|st consjolidated |mortgage; id $225,0/00; c $1,\442,000 





























through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTE ERN RR. egy .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., th branches; total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stock. 

suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 
leases Henrietta terminals,0.75m. Incorp. in Texas May 22 1907. Stock, 
35,000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 

, Ft. Worth, Tex., trustee; see table above. Year ending June 30 1912, 

Oss, $21,415; oper. def., $12,731; other income, $78; int. on bonds, 
17,700. In 191 ll, gross, $32,206; net, $9,086. Pres., H. J. Scott, 
Toronto, Ont.; Sec. and Treas., W. H. Featherston. Office, Henrietta. 


SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 
ty Wash., on the Can. Pac. Ry., about 140 miles, opened late in 
. 1906; two branches, Corbin Jct., da., south to Ba lew, 12 m., and 
al d’Alene Jct. to Coeur d’ Alene, 10 m., were opened May 1911. The 
Canadian Pacific Railway, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to remaining stockholders to sell at same price. Vv. 89, . 594. Stock, 
$4. ,200 000; of shares, $100. V. 81 Be 156, 1551. or Bes! ending 
une 30 1912, gross. $8 66.868; net, $298,203; int., taxes, & 3 $357,982; 
bal., def., $59,779. 1910-11, gross, $973, 767: net, $356.55 Pres., 
wD. ©. i Sec. & Treas. ., Alfred C . Chapin, 192 Bway., Bay. Y— 
p. 


SPOKANE RATAN & SEATTLE RY.—(See Map Northern Pacific.) 

Road Oper. (523.07 m.)\— #£=Miles.| Leases Wilbridge to Goble, Ore_35.29 
Spokane, Wash.,to Porel Ore. .372 .02 ag ge Controlled— Miles. 
Goble, Ore., to Holiday, Ore-_ 79.41 | Oregon Trk. 5 Oe AV. Ms p. 666) -156.9 
Lyle, Wash. ‘to Golden ale, Wash42 .25 | Oregon Elec. — > 323)72.81 

arrenton, Ore. ,to Ft.Stevens_. 3.53) UnitedRys.(V. 6.0. 13077 1364) 33 .87 
Trackage rights...........-_- RTE. Be Oe 1s Ry be écéssceccus auc 


From Vancouver, Wash., to a point near Portland, os the line is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The 
Willbridge-Goble line is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry., Albany to Eugene, Ore.,44 m.,wasopened Oct. 1912. 

Jointly controlled by Northern Pacific and Great Northern. Stock auth., 

2,500,000; outstanding June 30 1912, $40, eg 's Wr, Thy ett ee by 

or. Pac. and Great Northern, together with the $ 
which were jointly guaranteed and held in thea bf two companies. 

Of the ist gold ai of 1911 $125. 000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, $ 000,000 are issuable for corporate urposes, 
$25,000,000 are reserved for act uisitions, stocks and bonds in other com- 

anies. and $20,000,000 reserves for bape Bo &c., at not exceeding 
33° tae tf ayear. V.92, p. 886. Loans and bills payable June 30 1912, 

Year ending June 30 1912 (556 miles), gross, $4,814,560; net, $1,823,992; 
other income. $1,104,452; int., rents, &c., $3,253 ert bal., def., $324, ‘887 
Pres., J. H. Young nat. 93, Dp. 941, 1022, 1106, 628.) 


SPOKANE TERMINAL CO.—See “Electric Pesan section. 

SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 79, 2589.) 
SPUYTEN DUYVIL & PORT MORRIS RR.—See N. Y. C. & H. Riv. 
STATE LINE & Stock; $080,200 .—Owns Monroeton, Pa., to Berenice, 





Pa., 24.06 m (par. Raw Dividend, 1%, paid Dec.7 
1904. pe de covers 5 000 The bonds are subject to 
call at 105 after 1914 at par. V. are ay00. Road leased till 1934 to 


Pennsylvania & New York Canai & RR” (rental, $40,000 per annum), and 
so operated by Lehigh Valley ana. 74, p. 479; V. 76. D 2.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STO 
$1,050,000,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p CrOd) ) 


STEPHEN VIELE NORTH & SOUTH TEXAS RR.—Owned nes pt ety 
ex., to Gatesville, 73.62 miies. and from Edson to Comanche, 31.56 m 
(opened Sept. 1911); total, 105.18 miles. Consolidated in Mar. 1913 with 
Louis Southwestern Ry.—(V. 96, p. 1090, 1490.) 


STOCKTON TERMINAL & EASTERN RR.—(V. 96, Dp. 1490.) 
STONE CANYON PACIFIC RY.—See page 139. 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10.18 miles; total 
tracks, 14.07 m.- Stock, $200,000 auth. (par, $50), of which $176,100 out- 
standing, the Reading Company owning $110, 900 and guaranteeing the 
bonds, principal and interest. v. 85, p. 532 


one LLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 

miles. Operated since April 1893 by Boston & Maine. In June 1912 

Mass law was signed — g purchase of road by Connecticut River RR. 

V. 94, — Net earns., less taxes and int. on bonds, paid lessor. Stock 

wned by Vermont Af RR. For year 1911-12, gross, $510,- 

051; net Leenane after taxes, $68,727; int. and rentals, $18, 451; improve- 
ments, $10,187; divs. (8%), $40,000; sur., $89.—( (V. 94, Dp. 1628.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240, 000 
of Sepia aoe —— been hweres for 2 years at 3% on full capital stock, 

p. 1727; V. 94, p. 280. Total stock issued is $341,700, 
s? which $101 1,706 was LAP A -paying prior to new lease Jan. 1 1912. 
An offer of exchange of stock on the basis of 3 mae ng r of Concord & 
Montreai was under consideration in Oct. 1912. 1200. Pres., 
Hiram A. Tuttle, Pittsfield, N. H.—(V. 93, p. i601. 1707? V. 94, p. 280). 


Bee Be NA BLOOMSBURG & BER WICK R.—Watsontown to 

k, Pa., 47 miles. V. 1s B 343. Stock $1, ,000, of which the 

nen <i on Dec. 31 1912 owned $998, 300; par of shares, $50. 

. 91, p. 1386; V. 92, p. 660. First div., 1%, aid July 1 1910; none ree 
to July 1912. Bonds, see table. V. 75, 303; V. 82, Dp. 





p. 3. 
1912, gross, $224,101; net, $110,428; charges, $57,937; sur., $52, 491.— — 
President, Ss. B. Haupt —(V. 92, p. 660.) 


SUSSEX RR.—Stanhope to Franklin,N.J., and branch, 30 miles Oper. 
ated by Del. Lack. & Western, which owns a majority’ of the $1.63 2ove 


stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 tol 


incl., 2% yearly: 
1909, 2%; 1910. 


th 
1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none 
to 1912, none. Cal. year 1912, gross, $177,498; net, $17,- 


699; taxes, $16,000: other inc., $2,249: deduct’ s, $24,274: bal., def. $19, ae 


SYRACUSE BINGHAMTON & NEW YORK RR.—Geddes, N. Y., 
aengneaen, N. Y., 81 miles. Stockholders voted Dec. 61911 to lease the 
d ts co Lack. & Western R 


12% on the $2 
$2 


te existence to the Del. 


R. 
,500,000 stock, of which the ae Dec. 31 1912 pantie 


135,600. Lease took effect Oct. 1 1912. . 95, p. 481. 


DIVIDENDS.- 


Per cent....... 


REPORT 
1912 (1st 9 mos. ) 
Cal year 1911- 


} "88. °89. 90. °91.—1892 to good, '10 to 12. _ Since. 

~ s ih. 13 8 y'ly (2% rae 10 phere Res _— 
Oth. Inc. Int., 

$932" 225 $937-412 $170, 121 $59. 566 sis7° *500 "$130. 767 


1.125.191 394,899 253,420 wy 250,000 


—(V. 93, p. 1464, 1601; V. 94, p. 828; V. 95, Res 
TACOMA EASTERN R RR .—Owns Tacoma, Wash., to Morton, 6 


to bituminous coal 


n, 67 miles 
; branches. 25 miles; total, “92 miles. In 1911 


the Chicago Setcamenes Pa t Sound Ry. acq uired the stock. Ry ue for 
advances June 30 1912, $2,05 359° Stock, common, $750,000; «+ 6% 


non-cum., $750, 


000; all i issued ed; par of shares, $100. 


ivi- 
dends 11% each on common and pref. stocks paid Yury 3f° 1911. Yeoar 


ending June 30 1 
$140,925; bal., 


(V. 91, p. 655; V. 93, 733.) °° 


912. oper. rev., sone 6.28: I hocuns. $132,375; charges, 
8.50: . W s, Seattle, Wash .— 


FALLOLAN FALLS "RY .—Owns Cornelia, Ga., to Franklin, N. Ce 58 


miles, comple 


uly 1907. The Southern Ry. owns $199 500 oo 


and $123, = stock and the $1,519,000 bonds, all de tod Gander its 
development and general mortgage. V. 88, p. 687, 750, Year ending 
June 30 1912, gross, $134,246; net, after taxes, $34,580; ‘int. on bonds, 
73,783; other deduc., $11,050; bal., def., $50,253 —(V. 88, p. 750, 884. 

TAMPA & GULF COAST RY. Projected from Tampa, Fla., via 
Belair, St. Petersburg and <aep08 oe to Port Richey, Fla. Has a 


50-year trackage agreement wit 


Tam orthern RR., giving entrance 
been 


into Tampa and use of Tampa term oAyg Of this, 77 miles have 
built or are under construction The Seaboard a Line Ry. owns the 
stock and guarantees the bonds, princi and inter 

Of the 1st 5s ($5,000,000 authorized issue) , the e750, 000 issued are a first 
lien on the 77 m. built or under construction. he remainder is issuable 


~ Bone mat or 


branches at $12,000 per mile, or, in case net earnings for 


Pages ear shall have been 1%  heee the interest on outstanding 
Bg add tic onal bouas may be issued to such am amount thatthetota 


shall not exceed 


$17. mile of _ track. V. 96, p. 1425. Pres., 


Charles H. Brown oh , Pp. 1425. 
on AMPS & JACKSONVILLE R Y.—Sampson City to Fairfield, Fla.. 48% 
auth 


., $1,000,000; par $100; issued, $569,400. The new first 5s 


rod limited to $10,000 per mile. Additional bonds at $2,000 per mile may be 
issued for improvements after the owmney has earned twice its interest 


charges for two 


ears in succession. V. 89, 


. 1543. 
Year ending June 30 1912, srdes. $82 533: net, $25, 358; int., taxes, &e., 


$34,067; bal. 
taxes, &e., 


8,711. In 1910-11, gross, $94 .669; - net, $35,226; int. 
6s sur., $3,784. Pres., F. J. Lisman, N.Y.; Sec., F. M. 


Simonton, Tampa, Fla.—(V. 89, p. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In Jul mois 


the penoare Air Line Ry. acquired entire stock. Vv. 95, 


pref., $250,000; 


k, 
common, $ ,000. Bonds authorized aon ($5, 000 ,000) 


are limited to $10,000 per mile of road, 80% of the cost of pew ew equipment 
and the actual cost of Serminais. V. 87 » p. 814; Z 89, p. board 
Air Line Ry. guarantees $200,000 notes, V. 95, 892. Png goer od 
June 30 1912, Crows, $163, 199; acy $31. 227; other income, $4, 


ae wid 


910-11, gross, $143,850; a " $32, 


_W. J. Harahan; Sec. & Treas., R. L. Nutt.—(V. 95, p. 892, 1090.) 


coe VALLEY RR.—Owns road from Chena to Chatinika, Alaska; 
40 miles, and DOG. rer to Fairbanks, 5 miles; total, 45 miles. Stock, 


common, $1,000, 


on pref. stock, 3 


000; ferred 7% cum., $300,000; par, $100. Div. 
44%, nail July 24 1909; Dec. 6, 31%: none since to Jan. 


1913. Bonds,seetableabove. V.87, -p- 1239. Coll. trust 3-yr. 8% p Bates 


due Jan. l 1914, 


$39,500 (of which $ ury), secured by deposit 


in treas 
with N. Y. Trust Co., trustee, of $92,000 lst 6s. For year end. * ome 30 


ee: gross, $186,955; ‘net after taxes, $85,835; charges, $55,372 


Sey 


123. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Du 
Sec., H. B. Rettie. Office, 335 Monadnock Block, Chicago.—(V.95,p. 1123} 


TAVARES & 


GULF RR.—See page 139. 


TEMPLE NORTHWESTERN & GULF RY.—Projected from Temple. 
Tex., northwesterly to Debits, 100 miles, on which 4 miles of track and 47 


miles Srecee. Incor 


he S. 
a ee 
V.-Pres. & y 5, 


ip. May 23 1913 as popcesncr e Bs mple & Northwestern 
» ASF 791. Stock, $100,000 . Sadler Jr 
Mer., W. 8. McGregor; V.-Pres ae Yohei . Thompson 


yo Jonathan Lane; Treas., A. Ss. Tenkar voit ecre- 


tary; J. R. Thompson. —(V. 96, p. 1558.) 


TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, Ala., 86.74 m.; Round Mt. branch, 3.1 m.; trackage 


to Chattanooga, 5 


long-term tracka 


m. The entire Rome & Northern line is to be used under 
ge agreement, making with proposed extensions and the 


Seaboard Air Line a through line from hattanooga to Atlanta. A consoli- 


dation Feb. 1 191 


1. V.91, Dp. 1628, 336; V. 92, p. 323. 


STOCK.—Authorized, common, $2,350,000; pref., $750,000. 
BONDS. I a te ,000,000 auth. issue; present issue, $1,000,000; 


Empire Trust Co 


trustee) are to bear interest at 5%, except the 


first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
The bonds after the issue of the first $1,000,000 are limited 


interest at 5%. 












































































































































126 RAILWAY STOCKS AND BONDS [Vou. xcvI. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate i When | Last Dividend |Places nterest 
abbreviations, &c., see notes on first page.] Road | Bonds; Value |Outstanding % Payable | and Maturity Bahiende ave Penebie 
ina Divi 
lst M gold $5,250,000._Ce.c*; 245) 1894 $1,000} $5,250,000 5¢ M & NiMay 1 1919 rust 
000,006 guar Ash & Sp gold-| ---| 1895 | 1.000) °1;000:000| 4 J & Jian 1 1908 a a 
iver RR first mortgage -. -.- Ce} = 16} 1 1,000 00, 5g IA & dlapr 11919 J P Morgan & Co, NY 
8,000,000 gold. no “Ni -..| 1902 | 1,000, 5,000,000 4¢ |S & s\July 11952 do 
ld tee seogas -= Ue c* &r 1906 |1,000 &o 5¢ iW. & JiJan 11956 Guaranty Trust Go, N Y 
ESE ae i ai 100; 5,191,100 5 J & JIiJuly oe 2% %|Macon ant Savannah,Ga 
s)—1 | REE ‘ 1907 1,000 354,000 5 A & O/Oct N 
TREAT IPM oool a cnpcoo] se lz @ sty 1966 [ame 
: xc gs J g mer Exch Nat Bk, N Y 
pok P red text_Ce.xc&r| _--| 1911 |1,000 &c| 61,000,000 4 M & M rust 
a3 pe Sais P* Fer 380 New Yor ener & Riotese | Rive BE ao 000 te I & a tae rere ity 
--Un.c 6 g an ni 
apy! and Ry g nd Staten I d "avid T Transit— |, oe me re 6 Ohijo 2 48 . ‘i & dies rheey ee ome N ™ 
. . ’ g a ’ 
pests 350 90 00ext inror eu VE gu V8s,p932) FE FP) 10, 1872 | 1.000 "350,000/ 4° [A & Oloce 19 iy Reading erminal, Phila 
mnie oltinei eee ,000 , r ’ 
ay teaiolon & Wilkes-Barre~Sunbury & Lowle town—|See Pejunsylvanja RR " re ee 
2 a y—Stock (8% rental Con & Mon)-.--| .-..| ---- 100 341,700 3 TJ & J text Manchester, N H, Nat Bk 
sq —_ 00,000 gold. FP 47; 1902 1,000 700,00C 5¢ iA & O/Oct 1 1952 Fidelity Trust Co, Phila 
tock 12% ren ntal -. -- Sal ote 100; 2, OC 12 Q—F \|May11913 3%|DL & W RROCo,N Y 
og red 110 sines ‘0S.-1C.63| 92) 963 | 1,000, 'Ss4.000| Be He sidan 11923” {Harris Tr & Sav By, Chic 
ampa & Gulf Coast—1st M $5,000,000 g¢u_Co.Ba| 77/1913 |<-------] ““750/000/ Se |A & O pr 1 New ‘York & Baltimore 
00000 gredi06 co] 22:| 1906 | 1.000] 1,483:0001 ge Is & SABE 41348 ache tr 
‘ ees . »182 u oO B t 
00 000g 8f red 105..CK 45) 1907 1,000 574,00C 6g J & D ec 1 1926 Columb-i PEO Co,NY ry 
a calle ae cad wn Ba 32} 1890 1,000 299,000 56¢ iJ & JiJuly 11915 Bankers Trust Co, N Y 
enn st M $5, 000% 600 g red 110.._Em.xc* ---| 1911 1,000; 1,500,000/See textiF & A/Feb 1 1961 New York 
enn Cent—Prior lien = $4, 200, g red 110. MSt.c* 320) 1904 1,000; 4,014,000 4¢ WJ & J 1 1934 Miss Valley Tr Co, St L 
Receivers’ certificates...................-.......- ited BEE leoeceoken 350,000 S.. Bieéesans BG 7? ee Sl care 
General mortage $20 ,000,000 gold fs (see text)...c*| 320) 1904 1,000} 8,206,900 5¢ JT & JiJan 11954 In default 
ennessee & North Carolina—1st M $750,000 - - --- .0 21; 1903 1,000 300,00 5 J & Jil Guaranty Trust Co, N Y 
enressce Northeastern RR—Ist M sO B00. ae -.-| 1909 100} See text 5 A & O/Apr 1 1949 Paris, France 
Tennessee Ry—First mtge $4,500,000 gold_._Go* &r 50) 1907 1,000; 1,129, 5¢ iM & S/Mch 1 1937 Guaranty Trust Co, N Y 





























bo bg 000 per mile main or branch track constructed or core in sections 
of 5 miles or mult yon rovided there has been added to the Looe | i 
and paid for at ae one locomotive for each IOs miles and 4 frei cars for 


each mile added by construction or purchase. V. 92, p. 528,3 

For year endin yume 3 Bhar’ ss, $110,604; op. def., after taxes, $36,- 
787: asductions. 8,411; def. , $45,198. 

Pres., Newman Et Erb; | VP He 7 W. De Forest; V.-P. and Gen. Mgr., 
E.F. Blome er; Sec d Treas., . Blanchard. Office, Chattanooga, 
Tenn,—(V. 92, p. 323... 528.) 


EE CENTRAL .—Harriman, Tenn., westerly to Hopkins- 
vile 397-33 mi miles. Le snes a » 40. at a sidings ‘and ar tracke. 13 71 


es; lines at Nashville miles; total, 320.41 miles. Leases 
till “3001 and owns ent gh ,000, 000 stock of, Nashville Bay emg Coa.; 
terminals, bridge and 18 les of track). 


Vv. 79, p. 213; 87, p. 39. 
On Dec. pe Isis We. Boake and H. B. Cham cleitn eel Ge 
.63. Jan. 1913 coupons on gen. 2 one. 


potatos receivers. V.96,pD 
Jan. 1913 $350, 000 cnaveme &% certs. were authorized. V.96, p. 2 


Status June 1913, Vv. 96, p. 1630. 
SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
The prior lien 4s of 1904 (ori inally’ 53 28 stamped 4%) are subject to call 
was reserved to retire $ Nash. & ve oan due 19S" 


t 110; cash 
til. Central RR. and Southern Ry. have yo ee most of the 4s 
Protecti 


ve snilin, 28 or Gen. 5s.—Alexander J. Hemphill ‘Ghaliman); 
assau St., Secretary; Guaranty sOon 
d tary. 2; 204 ,488. 
en. 2 e. “ga (35 000,000 auth., Merc. Tr. Co. of St. , Louis trustee) . 
Vv. 78, 1783; V V. 79d. 213. The Nashville Term. mtge. is for $1,000,000; 
eee that com ‘Loans and ‘bills payable > June 30 1912, "3407 051. 
EARNINGS pet ene, ending ae 30 1912, gross, $1,543, 690; net. 
329,349; other income, $2,282 taxes &e., wl bal., def., 
431,479. orn 2010-11, gross $1 STL bint net (incl. 3,960 *‘other"’), '$509,- 
84.’ For 10 mos. end $148 1913, gross, $1,399,510, against $1,265.- 
261 in 1911-12; net, $244,336. 


Chairman of Board, Eben Richards; Pres., 7} B. Newell; V.-P., 
Eben Richards Sec agner i as., J.S. Mc- 
Henry.—(V. OS. y. O87, V 06D. 63, 364, 2 188. 1630.) 


TENNESSEE KENTUCKY & NORTHERN RR.—See page 139. 


TENNESSEE & NORTH CAROLINA RR .—Owns mt, NG, to Tenn., to 
terling, N ,21 miles. Extension from Crestmont Water- 
Mille” Tenn., 38% ‘miles, is p ine from Sunburst to West Canton 


roposed, | 
13 m., being opened May 913. In April 1911 the Champion Lumber 
Co., which owns S anens 10,000 acres of as land in North Carolina, ac- 
uired control. V.92,p. 1180, pers: V. 93, . Incorp. in Tennessee 
. 3 1900. For year en June 30 i9i2, gross, $34.7 9: ae. © 9.308: 
taxes, &c., $22,095; bal., def., $15,737. Pres., 
V.-P., James G. Campbell, N. Y.; Sec Wilson, Phila. 


» 
Oifics, Newport, Tenn.—(V. 92, p. 1180, 1375; V. 93, °. 408.) 
TENNESSEE NORTHEASTERN RR.—See page 139. 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 12 addi- 

tional miles under construction March 1911. Road to be 75 miles in all 

when completed. Stock authorized, $1,000,000; ~ Be My $1,000,000; 
ar, $100. Pres., Bird M. Robinson; Sec., ‘M. T. De Vault. Office, 115 
roadway, New York.—(V. 81, Dp. 1242; Vv. 93. p. 1022; V. 95, p. 49.) 


TERMINAL RR. ASSOCIATION or ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in len owns and operates East St. Louis & 
Carondelet Ry., 7 .78 m., since 1 8. V.74 p. 479; V. 83, p. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio South western, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. ~y & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ill. Cent., Southern Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75, p. 1355; V. 76.0 108. These companies agreed under contract to 
use the property sorever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. ay Merman, ms Terminal RR. 
Goverament suit, V. 88, p. 1374; V. P; ¢ - 91, p. 39. 

e U. S. Supreme Court on April 28 19 2 BE that At be made 
in the organization of the road permitting all roads desiring to become joint 
e«ners. and for the use by all roads without becoming joint owners, &c. 
U. 8. Supreme Court on Jan. 6 1913 ordered a posenens of the form of 
decree by the lower re, which was filed June 16 1913. 94, p. 1187; 
V.95, p. ” 545, 1208, 1685; V. 96, p. 1386, 1774. In March 1913 a new Govt. 
suit (against St. Louis Coal Traffic Bureau) was begun. V. 96, p. 716. 


LEASES .—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made Jul 1 oul As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2 . 81, p. 32, 1666. 

$3,087,800. 


STOCK .—Authorized, $50, 000, all outstanding July 1912, 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 (350. 000. 000 
auth.), $17, 500,000 are reserved to retire existing bonds and $10 06,000 
for issue at not over $1,000,000 yearly for improvements and Sonidatan. 
A sink. fd. commence : July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for ay tT entire meue is subject 
to call at 110 and int. since Jan. 1 . 76, Pp. , 383, 481, 
wags RL RE FD 1168; V. 85, p. ; V. 86, D toe 

G tees $ t. L. Merchants’ Bridge Ter. ist 5s and interest 
on $2,000,000 ist 6s of Merchants’ Bridge. See those companies. 


ANNUAL anes -—Year ends June 30. 
1911. 12 $1. 707. 757 $877, 027 $1 p47 155 2, id 5 1 d 1 559 
ik 6. antes 2 4 es ia 
1 2, 46 600,971 ‘539 $23 * 7 i 54 


1910-1 --s—- 4 1s res , © z. Ld 
Chairman of Board. Julius S. Walsh; w.s. 265,037 - f. 54,527 
©. A. Vinnedge; Treas., F. C. Daab nt Wg 96, p. 136, 716, ort ey. 1 1774.) 


1 PRAINAL | RY, OF ned Sept. 15,1898. V,¢ 
de yy a’ ich. So-and N. Y.-C. 


shares of the stock. Notes ees Af ee N. Y Cent. Be H.R. RR. and Lake 
ed & Me a es 31 1912, each $990,000 - Sec., D. W. Pardee, 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsyloanta RR.)— 
Road rated from Terrre Haute, Ind., via Decatur, to Peoria, IIl., id m., 
of ~ A 138 m. are owned and half interest owned in 8 m., an 
trackage over other roads. From Oct. 1 1892 leased for 99 yones 
Terre Haute & Indianapolis at rental of 30% of gross earnin 
minimum sufficient to pay int. 08 debt, the ae being assumed 
by the Vandalia RR. See P; 766; V 2}. D. at 212. ssumed Jan. 1. 065 
700 of the $1,837,400 pref. and re 570 "400 of the $1,204,800 common, and 
Pennsylvania Co. Dec. 31 1912 owned $1, 126,200 “t and $204,800 com 
BONDS.—The consols (Union Trust Co. 
Gaeeyy of the T. H. & In sansooln. In 1905 al 

Seb 156, 212: V. 72, >. 48b 
EARNINGS.—For cal. year 1912. gross, $809,346; net, $20, i rental 
from lessee, $242,804; bal., loss to lessee, $222,046.—(V. 81. p. 212.) 
TEXAS CENTRAL & .—(See Map Mo. Kan. & res. .—Waco to Rotan 
T'ex., 268 m > branch ross Plains,41_m. First 5s, V 03D 1395: V. 92. 
p. 1437; V. $1, p. 95, 1631; V. 80. D. J 15 

The Mo. Kans. . in March 1913 obtained authority to lease _ 
road for not less BS be years or purchase the same, &c. V. 96, 


DIVS.—%—’98. '99. '00. "01. "02 to 04. '05 to '07. '08 to’ll. ay cai 
Oncommon..  . -- 2% 2X y'ly. 5 yearly. 0 5 
Oa. ref_.% 4 47% 5 yearly vee: 5 yriy 5 

a 


pro 
Report for year ending sree 30 1910 was in V. 91, p. 652. In 1911-12 (309 
average miles), 3.354; net, $227,225; p income, $14,078; 
charges, $124, ref. its ,250; balance, surplus, $51,045. Earn- 
ings since July 1 19 0 included with Mo. Kan. & Tex. » V.Q91, p- 99. Pres 
C. E. Schaff; Sec. and Treas., K. Bowerfind.—(V. 93, p. 1192, 1325.) 


mr XAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 

In 1893 yen by Mrs. wane tf Green. Stock, $112,000; par, 

$100. InJan.1 ission was granted to issue $2,000,000 4% bonds. 

For year 1911-12 gross, $674, 255% net, $66. 558; int., taxes, &c., $115, 

865; bal., def., $49, . In 1910-11 gross, $603, 878: net, after taxes, $35.- ~ 

452; other income, $136; charges, $136. 053; bal., def., $100, 465. In1 

gross, $559,977. Pres., E. H.R. Green, Terrell, Tex rut, 88, p. 232, 159 ) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.: Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; "Gal atin to Rusk, 8 m.;: total June 30 1912, ¥ ad —_- 
In March 1913 the Burr's Ferry Browndell & Chester RR., 
acquired, but has not yet been merged. V. 96, p. 1090.—(V. 80. Dp. 4425.) ) 


SECURITIES, &C.—The stock is $5,000,000, all but $800 owned by the 
Southern Pacific. Dividend of 20% paid in 1 1909-10 from accumulated sur- 


— eX 


plus. There were’ June 301912 $279,914 Texas School Fund } prin. pay- 
able 2% per annum. ds unsold (451,954 acres in 1905) free asset. 
The t mortgage of 1900 secures bonds at $20,000 per mile on the road 
extend from Rockland to Dallas, Tex., 218 miles, a part of ++ ae | wae 
pu in 1899, and future extensions up to40m. V.70, p. 
+* Of the $862, 000 main line Ist 30-year 6s, $561,000 were a J £8 36 


83. 
Po12 held in the So. ree. treasury and the remainder in the sinking funds 
of proprietary cos e $2,575,000 Sabine division bonds were paid at 
mes Pv ig ~ 1 1912, fy Bo ow to Sept. 1 1942 and acquired by the So. 
quipment 6s, $204,000, all owned by So. Pac. 


pee oy —10 mos.,{1912-13_...Gross, $3,540,883; net, $455,415 

July 1 to April 30. 1911-12_.___Gross, 3, 181, 955: net. 454,203 
In the year ending June 30 1912 prom, $34 899,683; net, incl. oshes in- 

come, $552,095; def. under chges., $340.69 691.—(V. SO p. 168; V.96, p.1090.) 
TE XAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 

to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 

to Fort Worth, "335 m.: branches, 400 m.; total, 1,885, of which vy m., 

Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. 


ORGANIZATION.—In 1888 reorganized (V. 43, p. 164: V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal c arter. 
In June 1912 New Orleans terminals were proposed, a ri com wy ed to be 
formed under the name of Trans-Mississippi erminal C nce the 
improvements, a $5,000,000 30-year 5% bond issue having, it was re- 

ported, been arranged in Dec. 1912. . 94, p. 1628; V. 95, p. 1609. 
STOCK .—Authorized, $50,000,000; issued, $38,763, ry yey $100. 

Missouri Pacific (incl. Iron Mtn.) June 30 1912 owned $6.5 5,000 stock, of 

which $5,000,000 pledged under 3-year 5% notes dated Tine ; 1911. 


BONDS.—See 1888 mortgage abstracts, V. 47, PS 2; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($ 80, 30 5s of 1902) ae 
aranteed, principal and interest, by endorsement. v. 78, p. 344. he 
oF lousas Gulf & Northeastern bonds (authorized issue $ ,000, 600, of 
ich $1,143,000 outstanding, all in the treasury of Texas & Pac. June 30 
1913) are also guaranteed, and $100,000 Denison & poe Suburban 5s. 
Louisiana Sanna Lines ‘mtg. is limited to $7,000,000. V.72, p. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless defau t ‘is made on 
Ist mtge. All except 0. 000 of the 2ds have been euenenee for 65% in 
St.Louis Iron Mtn. &S . 68, D- 525, 619, 725, 1% 533. 
Interest on second mtge. 11900. 1901 . 1902 to 1907. 1808. ‘19680 1913. 
EARNINGS.—10 mos., ab et at $15,509 ,339; net, $3, Tia 039 


Incomes (%) 5 yearly. 
July 1 to Apr. 30 1911-12-._-Gross, 14,649,600; net, 3,764,136 
ANNUAL REPORT .—Report for year ending June 30 1912, V. yt “7 Nd 


911-12. 191 
Gross earnings. ...-.--------------- $16,973,223 $15,878,484 sib. 773. 





Years ending June 30— 109 


earnings 
See Ge cdnadcncedeceseéeons 3,664.9 27 


3,451,048 4,354, 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page’} Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
inal R d Association—First m --G.c*| ...| 1889 1, $7,000,000 4% ¢A & O/Oct 11939 J P Morgan & Co,N Y 
Tetiret ——_ ated OND es ee $12, 000.800 gol ld. Gee ---| 1894 +t O00 5,000,000 5¢ : F & A\Aug 1 1944 do do 
Gen mtge ref ees red ( text) Ce.c* &r*; ...| 1903 |1,000 &c| 20,594,000 4¢ J & J Jan 11953 do do 
.§ - St tS B ridge Co lst pref stock guaran ciieést * acak“ ten 100} 2,490,000 § J & J July 1913 3% do do 
erred a guaranteed (endorsed) -.. émel ‘aiden 100} 3,000,00¢ J & JI July1913 141% do do 
mortgage €0 ah cds paldlinumis .--| 1879 | 500 &c} 5,000,00C 7¢ |\A & O/Apr 11929 New York and London 
wane RR Louis uaranteed Goacueh oeel sais looses ee 6 J & J July 1913 3%\J P Morgan &Co,N 
erminal Ry ( uffalo)—ist 3 uM 1,000,000 gold ..N.c* 11| 1896 000; 1,000,C 4¢ iA & O/Apr 11946 Grand Cent Term'l, N.Y 
erre Haute & Indianapolis: Terre Haute & Loganspor|t—See| Vanda |lia RR 
f ‘ erre Haute & Peoria—First m ae e gold ..... in 138; 1887 ,000 23 ,C 5¢ \M & S/Mch 1 1937 Union Trust Co 
First mtge $2,500,000 gold <4. i (end)--Un.c*; 138) 1892 1,000! 2,207,000 5¢ \M & S/Sept 1 1942 SS Wintare 2 bo, N Y 
Texas Central—Common stock $2 authorized; ...| .... |........| 2,675,000|\See text) Yearly June2z9 19125% Co,N Y¥ 
error stock ye rey $1,325,000 ep; w--| «--- |--------| 1,325,000)551n 1912) & JiJan 15°13 2%% a 
First M ead KiFiret sotun 110 ($150,000 4s) -_F. 309] 1893 1,000! 2,000,000|4&5¢\|A & O/Apr 1 1923 a do 
exas Midland and, refunding mtge $2, baak 600 111} 1908 1,000; 2,000,000 4 F & AjAug 1 1938 New York City 
exas 
- Consolidated nortan . fos te 000 neagis G.c*&r| 209) 1893 1,000; 1,620,000 5¢ iJ & JI\July 1 1943 So Pac, 165 Bway. N Y 
Dallas Div ist M gol We! --Un.c*; .-..| 1900 1,000| 3,997,000 4¢ iF & AjAug 1 1930 do o 
Texas & Pacific—First aan (now 1st) gold_FP.c*| 1,387| 1888 1,000} 24,992,975, 5¢ |J_ & Di\Junel Bankers Trust Co, N Y 
Second cons. inc M ($25,000,000) 4&, (see rem) _Ba.c*| 1,387) 1 1,000) 24,663,161) 5¢ | March 1/|Dec 1 2000 3%% paid Mch , Sj 
Louisiana Div Br lines ist M gold $12,500 p m-_-Ba| 398] 1901 1,000; 4,970,000 5 Py J & dJiJan 11931 Bankers Trust Co 
Texas & Pacific yw Ass’n bonds ......-- a eet GEL 6e c4titnd 460,000/\4% & 5 |....-....|To Aug 1920 do 
Equip bonds, series AA due $155,000 semi-annually; _.-| 1907 1,000} 1,240,000 5¢ |J & D/To June 1917 (Blair . Co, New York 
series BB, due $30,000 peeetenne r ---| 1912 1,000 540,00C 5 J & D/ToJune 19 do 
exas Short Line—First mortgage gold. nbtheen as Usm O08 1902 1,000 175,000 5¢ WJ & JiJan 1 1922 Us Mtge & Tr Co, N Y 
ide water & Western—First_ mtge ..c0° &r 1905 1,000 300,000| 4¢ |J & JiJuly 1 1955 Jan ' qoupen n last a 
oga RR—First mree, Gus 1882 an caeanes gold_. 46) 1852 | 500 &c 239,500 5¢ iM & NiNov1 1915 Newboid's n & Co,Phil 
oledo Angola & W wi! ins 102 % (V 80, D 164) ---| 1902 1,000 175,000 5¢ \M & SjSept 1 1922 Ohio Sav Bk & Tr Co, Tol 
oledo Colum & Ohio f Riy—cle + $f yy lst MgguFc*| 103) 1895 1,000; 1,250,00C 4%e\M & NiMayl1 1935 Farmers’ L & Tr Co, NjY¥ 
“Be gy Ngee ----F el} onal] dase | 1989) 90S SESS gurtiey | | a3 fs 
«one-- ’ OC y 
$2 20.0 000, per) i. do ae 2 eden S| «= awel Bee 1,000; 1,401,000 4¢ . M & S/Sept 1 1942 do do 
y* 
INCOME ACCOUNT YEAR ENDING JUNE 30 1912. TOLEDO ST. S & W N .—Owns road nom * Telete to 
et oper. revenues_-_-._-_. $3,664,927 | Total net income______-_- $3,100,048 | East St Louis, oy ty 4 tly EST E801 et ~ rails) ; en mon, SES m. 
Net def. outside oper. -_-.- 7,525 | Deduct—Int., rentals,&c. 2,135,769 | also has trackage to St. an aon Toledo Union de ointly 
Improvements _.._.__.- 18 | with the Grand Trunk Western Ry. all the stock of the Gewolt é & Toledo 
Total net revenue... $3,657,402! New equipment__......- 751,529 | Shore Line Ry., Detroit to Toledo, 48 miles, 7h aay guaranteeing its 4% 
Taxes accrued_......... 728,070 bonds: present ‘jssue $2,288,000. V. 76, p. 655. As to new traffic agree- 
Balance, deficit......-. $384,769 | ments in 1911, see V. 93, p. 732. 
oun nee eee $2,925) oo3 ORGAN’N —Successor of Tol. St. L. & K.C. Rig ni 136 Bad O00 1196. 
New York office, 165 B'way —(V. 96, p. 197, 864, 1365.) prin Aug. 1907 soquired control of the Chicago & Alton, vis.. 
T ~ SHORT LINE RR. —Grand Saline, Tex., to Hoyt, 9% miles. 
ye O32, Stock $11 000 Bonds, sce table. | + PREFERRED ‘DIVIDENDS.—1907 to Oct. 1911, 4%; none since. 


cade June 30 1912, 017: | V-.93, P- 1669. Common stock, $10,000,000; par, $100. 
Kear 3 bal., —, joss. $61,231: 4 ee BONDS.—Of the prior lien 3 4s, $450,000 was in the June 30 
ai TRE ol, Acineeen Soe mereeecoraes tu es een woe a 
i ued at any time to re e prior lien 
TIDEWATER & West SERN RRO a rmida to, Farmville. va: | seoured by Chic. & Alton stock are limited to $12, 000,000, Series A being 


stan $300 Tru issued in exch for C. & A.pref. stock,$ for $, and Series'B (bearing int. at 
poem yah ms ese eo, $100," B onds (Virginia Trust Co., Richmond, Va., | 9%" to July 31 1912 and 4% thereafter) S exchange for c. &, A. .gom. stock 
EARNINGS.—10 mos.,{1912-13....-__. . $87, 108; net, $12,681 on the basis of $35 in bonds for $100 stock, eae the bonds o series are 





equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 
Year ending wie 30, me ‘ae = Grose after 2,788: "$7,521; fiat. | EARNINGS.—10 mos.,(1912-13--. Gross, $3,575,371; net, $7 o06-4 12 
12.000: b ‘res. I Dinas: tes. & tee, 8. July 1 to Apr. 30. \1911-12----Gross, 3.256 666: net 815,155 
TIOGA RR. —Stock, ethan og 200, and $189,700 pref.;“ par, $50. Gross earnings. _._...........----- $3.865.2 230 91011. 636 
z) Owns COLURBUS a OIG Re Ses .—(See Maps Pennsylvania | Net earnings (after SERRE pen $1,019,829 eet 1.222.717 
RR.) grees = 81 miles, and Loudonville to | Dividends on Shicage 2 & Alton stock.  $-.---- 6 547 ,600 
» 45 ow 3 qn a (Columbus 108 m.; “Marietta cee © Gee Ge . . an a mntiebeomeina 125,395 ,539 85,621 
Dover, > m. Total owned. 337 miles; leases branch Zoar to Canal Dover, SS 
7 m.; track (Pitts. Ft. W. & C.) to Mansfield, O m.; —y Cin. Chic. EL eo ee ee $1,145,224 $1,212,751 
& St. L. in dusky and Columbus, O., 2 miles: ng hg * Sh ore, C. H. & D. ppeerens a a a nen $950,390 $954,390 "e054. 930 
Jct. to Union Station, Toledo, O. miles , 355 miles Hire of equipment_............--. 180,069 133,375 J 
A conscidation July 1 1911 of ws. Fm & Marietta RR. and Toledo | Other interest, discount, &c_....__- 66,692 52,189 5S 346 
Walhonding Mae FA & Ohio RR., leased lines of the ry: maar tyenie Oo Company Preferred dividend_.......-------- (2)199,052 (4)398,104 (4)398,104 
which owns th 000,000 outstandin — A 000 auth and 


leases the property, for net earnings. a2 ee ie bonds of the oa cos. ESE FIR CR GE SRE RS def$254,980 def$325,307 sur$351,444 
V. 92, p. 1702; V.93, p.106. Div.6% paid i9l1a and 1912. V. 93, p. 1790. DIRECTORS.—Thos. H. Hubbard (Chairman), T. P. Shonts, E. J. 
EARNINGS.—For cal. year 1912, gross, $5,454,710; net, $1,187,062; | Berwind, Chas. H. Tweed, H. a Black, P. Frazier, Frank H. Davis, 
Other inc., $41,215; chee $398, 204; divs. (6%), $480.000; bal., sur., | H. E. Hun n, W. L. Ross E. Tilden a4 James Steuart MacKie (V.-P. 
$350,074.—(V. 93, 1790.) Sec. & Treas.) iW L.R ae oes (Pres. .). en an he Wall St., N. Y.—(V. 93, p. 
TO & 0 OHIO A Y.—Operates 441 miles, viz.: , Dp. p- . 
nee aun CENT R Attics.) Trackage (43 Mtles)— Miles. | | TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
wittenen to 4 = ea hail tata dials 173 | Peo. to St. Mary’ et 73, p. 660). 60 | bridges), with 2 }4-mile branch to termina! station; total, 31.27 miles 


New Lexington to Carsina. &c.. 17| Bremen to New ER VN eee 11 . : 
Toledo to Thurston .__._..._-- 147|To Chauncey, , Carrington, &o__. 32 ». 100 da 140) VB 170. by seven roads. V. 84, p. 130; V. 85 


Owns all stock and bonds of Zanesville & West. , Sees e. a Stock auth., $6,000, 000.” outstanding, $4,000,000. Of the $6,000,000 
and Zanesville, O., with branches, 89 m., oper. separately 1460 0 new bonds, $2,000,000 will be reserved for future requirements. The Pere 
In March 1910 the Lake Shore & Mich. Sou. acquired $3. Zor de of Marquette and the Cin. Ham. & Dayton each guarantee payment of 20 
the outstanding $3,708,000 pref. and $5,846,300 of the $5. 853,000 of the interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mic 
V. 90, p. 771, 1095; V. 92, p. 804. Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk Western, 

DIvs.— ‘91. "92. '93. '95. '96." 97-"08. 09. 10. 11. 1912-13. | each, receiving same per cent in new stock. For year ne 78: bal 
Common (%). 2 4 2 ——~-None—— 18 S 2% 5 yly. ce) | a 1912, air “in ii noe. 7}31. 192; ae $25. 647; charges. 32 


Pref.(1%)_-- 5 5 5 6&5 3% None. 5 yly. (Mch.) 318/588) charges, O57 Rss: Cn o ~ ss 1.9635 othe 


e SUARAN TIES Tag commany guanine | Sgt, WG, 
anawha chigan mtge nds (see that com and, jo , ’ , 
J rd TOMBIGBEE VALLEY oa ie Ala. Tenn. & Northern Ry. above. 


with Hosking \ Valley Ry., the & Hock. Coal & Coke bonds (see V 

















p. 27 93) and Continental Coal Co. bonds (V. 7 i 499). 

DERN NGb.—-4 mos../1913.......- Gross, $1,568,712; ig 361 721 TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Jan. 1 to Apr. 30. ‘1912 Sta Gross $5°490. 021; net, $733 107 | B ullfrog Jot., Nev., 89 m.; trackage, 9 m.; branches, &c., 11m. V. 82, p 80. 
sen ae REPORT .—Year ending Dec. 31. Re for 1912 was in DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 
6, p.940. Of the total tonnage in 1912,69% was od ib. coal. Common stock (now $1,650,000)._...27% 10% None Oct.,3 May,4 
yos ending Dec. 31— 1912. 1911. Inc. or Dec. | Pref. stock (7% non-cum., $500,000) 27% 10% Nene” Oct.,7 .___-.. 
Operating revenués _.........--.--.- 5,363,018 $4036 S08 +3524 372 »o72 A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 

ee ee Oe ie cbuceocee 1,215,840 $1,036,906 +$178,9 drawn by lot), entire issue being subject to call at 102%. V. 82, p. 806. 
THE PNT oo a5 ccce---ceoee 258/010 * "186104 ~ +71,006 EARNINGS —10 mos. {1912-13 Deca ate Gross, $576,381; net, $266.944 
RN i 1,473,850 $1,223,010 250,840 wy -<ghalpane Mly aardeboine shear bag — ye 842 
i re Inter est, sania. Ree rR iommee hainga $ $615,419 $ $613,796 +s 1,623 REPORT.—Report for year ending June 30 1912, in V. 95, p. 1199, 
Additions and imprevements......... .-_.-- 131,829 —131,829 | showed: Gross, $760,442; Ry peter yas. $269,789; other income, $9,258; 
ae erred dividends (5%)-........-- 185,070 RRR Sa int., akin fund, &c., $140 ,063; , $138. 984. Pres., M. B. Cutter; 
Comjmon dividends Re, at cs 292,315 62, gwen’ Sec., Wm. F. Henshaw, Bullitt Building. “Philadelphia —(V. 96, p. 1631.) 
Balance ocala“ cle Sti aman, Se > aia scala 4+$381,046 \TONOPAH & & TIDEWATE Co. OF NEVADA. | ENG Organized in 
sae elaware June 11 1908 as olding company and er plan V. 86, 
, W. O. Brown.—(V. 94, p. 828, 978; V. 96, D. 791, 940.) 1287, $3, 640.000 “A and $1 ,640,000 ““B”’ stock (oath oF equal rank) in 


_ToL LEDO PEORIA & WESTERN RY.—(See Maps o © he gee RR, exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater RR. 
—Owns from Effner, Indiana State line, to Warsaw, 220 miles; La | and $2,000,000 stock of the Builfrog-Goldfield RR. The earnings of the 





Harpe to Towa [ll., 10 miles; Rag J with Wabash, 1 malie: trackage to | two operating companies are kept separate, the surplus of either ro 

Peoria and Burlington, Ta., 17 total, 248 miles. Owned jointly 76.900 ne fixed Charge in any year to be used to make up the deficiency of eon 

om a 4 eS a yetgok. $4 506, 000 (par $100); outstanding, $4,07 pres.. F 4S af. Smith, Oakland ty a V =P. 2. Ww Van Bunt. Barn. 
. - ur roc Treas 

Equip. “frusts atid riotes June 3 30 1013, $71 143: pits ety $738,000. | 100 Willi illiam St., New York.—(V. 86 ped 2 1468). — 

near ding une * » 

June 30 Year— Gross. Net(afterTazes). Charges. Balance. TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
ISR MMElisandadedecet $1,276,600 $230,683 $228,378 sur. $2,304 | Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; 
SE nn endmidunei 1,2 56 244,429 231,243 sur.13.186 | branch from Death Valley unction to Ryan, 7 m.; extension proposed to 
—(V. 89, p. 848, 914; V. 91, p. 866; V. 93, p. 797; V. 95, p. 1680.) he ae ly ie ay =. cose pitt &: vee eal Les. — 

aR: certificates are an e Borax Consolida 
ont eineipal Ho int, 5 Toledo Ry. “e Tem. Go. (old FB mow sny om by deposit of mortgage and bonds issued thereunder with 1 phe Ras & 
closed), Cin. Hamilton, & Dayton and Pere Marquette. V._79, p. 968. General Trust Vo.. 1tC., Of London; redeemable at 108. ap RF 

Pres., H. B. , Wm. Cotter.—(V. 86, D. 287.) V «82. 2 YO, STL. 1440. 1 a Feb. 1008 1 was arranged to is me ne tee. 
| TOLEDO, SAGINAW '& MUSKEGON Y.—From Muskegon. Mich. to | V. 86, p. 722. ° , y o ple e line. 

shley, es. he Grand Trunk of Canada owns the 000 

h gr EARNINGS.—10 mos.,{1912-13.....-.- Gross, $271,427; net, $111,004 
stock: bonds have a tre traffic guaranty. V. 71, p. 85; V. pee sap 1 to April 30. {191 |: eee Gross, 245,751; net, Bok ‘“~4 
June 30 1912_--$170, "120 op. def. $30, 667 ‘$83. 100 $21,207 oe eit Or Toat ont ending June 30 1912, gross, 420 $201, 890; net, $94,061; 

June 30 1911... 153,327 op. def.19,137 83,100 25.725 127, aE ., 23 ,737 , ees, ae $187,310; ba ., $69,513. In Voll, 


—(V. 71, p. 31, 85.) gross, $317, iy 4 $83.4 





128 


RAILWAY STOCKS AND BONDS 





(VoL. XCvI. 







































































RAILROAD COMPANIES Miles | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road |Bonds, Value ‘Outstanding % Payable | and Maturity | Dividends are Payable. 
Toledo & Ohio Central—First M g (V 6S. p 436)..-Ce| 197) 1885 $1,000 $3,000,000 5¢ JT & J July 1 1935 Central Trust Co, N Y 
West cen Division first Bd) (85, abo, Soc nerene N.c*| Text | 1892 1,000 2,500,000; 5g A & OOct 1 1935 do do 
General, mtge (V 62, p 594 000) gold.Ce,c*| 395) 1894 1,000. 2,000,000; Si¢ J & DJunel 1935 do do 
St Mary’s Division first mtge ee os 60} 1901 1,000 500,000 4¢ \F & AjFeb 1 1951 Guaranty Trust Co, N Y 
do first pref inc $  non-oum 4% -G.r 1901 1,000 500,000/Oct 1 if | earned Feb 1 1951 Second Nat penk, Toledo 
Equipment notes due $28 000 A eee apcapsa ES FPR ---| 1907 1,000, 224,000 4 M & N15\|Nov '13-May’17;|Phila Tr S Dep & Tr Co 
Equipment notes, $60,000 semi-ann-.-... _-.~- PeP .c* -<.| 1910 1,000, 780,000 4¢ J & J Jan '14-Jan '20 Prov Life & Tr Co, Phila 
Zanceville & & Western car reste | eer ar, $25. 000 s-aG.c}| -..| 1907 1,000 225,000 oe eg ee | ee ee ar ee 
Guar onds—Kan & Mich Ry—See that co 
K enOeCMe $3, 500,000 s f red 110 since '11__G --.} 1901 1,000; 3,250,000 5¢ WJ & JJuly 1 1951 J P Morgan & OF. N Y¥ 
Continental Coal Ist M gs fred at 110 since 1913-G -.-| 1902 1,000; 3,023,000 5¢ iF & AFeb 1 1952 
Tol & Ohio Cent Ext Ist M (foreclosed) int only A Sp ...| 1888 1,000; 300,000 °f: i: -@ Bee 2. ween. * eeitete ies 
oledo Peoria & Western—1st M (for $5,000,000) _F c* 230; 1887 1,000, 4,895,000 4¢ J & J July 1 1917 Amer Exch Nat Bk, N Y 
a sversige-— ies - cr red 102 has, Ns March 1909 text_ -..| 1902 1,000) 150,000 5¢ \M & SMch 1 1927 Ohio S Bk&Tr Co, Toledo 
Sa fF Muskegon—First mortgage- ---.. 96| 1888 1,000; 1,662,000 5 J & J July 11918 All owned by Grand Tr’k 
oledo St s & eee nO Ot oo csv non-cum - acuet ioniei 100, 10,000,000|/See texti Q—J (Oct 16 ‘11, 1%/|Checks malied 
Prior lien mortea » a ,000 = ap Pe F.c& 451' 1900 {1,000 &c; 9,550,000 3%eJ & JJuly 1 1925 Office 60 Wall Street, NY 
First mtge G00 rea after uly 1925_E c&r 451) 1900 |1,000 &c; 6,500,000 4g A & OApri119 do do 
Coll tr = ware by C & A stock, Ser A. “Ce.c --.| 1907 l, 6,480,000 4¢ F & AdAug 1 1917 do do 
do ysty 2 eee ---| 1907 | 1,000} 5,047,000; 2-4¢ |F & AjAug 1 1917 do do 
ip trust (v § (V a D> 39) g¢ gu ag dt 000 due s-a_PeP.c ---| 1906 1,000, 350,000 4%eM & SSept’13-Sept’16 Penn Co Ins on Lives, &o 
oledo erminal—First 6,000,000 g int guar- “Ci 31.27; 1907 l, 4,000,000 4%eM & NiNov 1 1957 Columb-Knick TrCo, N Y 
oledo Walhonding Valley & Ohio—See Toledo Colum/bus & | Ohio |River Ry 
ombigbee Valley—See Alabama Tennessee & Northern (|Ry 
ae h & Gol dried First _msae $1,500,000 ¢ Fe sap 91| 1906 1,000 600,000 6¢ JT & JJan1 1914-1921/Land Title & Tr Co, Phila 
n & Tide w Co—T & T RR Ist M deb s stk certs g gu oodl BED lowstnnn £500,000 436:: OD Tee beeen). Ne atecdkboanssusdeation~ 
RRA. git a Bd gheaiaaula ¢ milla alm abe --.| 1907 £100 175,000 5 M & SJuly 1 1960 Glyn,Mills,Curr &Co,Lon. 
Bulifrog-Goldield = morteede | ENE IES FP ---| 1906 1,000 216,000 6¢ J & JJan 1 1922 Fidelity Trust Co, Phila 
do e $2,000,000 gold_FP one BED  bonciumee 1,640,000 5¢ WJ & JJuly 1 1938 do do 
Toronto Ham & Butt ist 'M st M gold $4 $40,000 p m_AB.c* 84| 1896 1,000; 3,280,000 4¢ J & DJunel 1946 Lincoln Nat Bank, N Y 
Second mortgage $1,000.000 gold.-.......----..- 84; 1904 1,000: 1,000,000 4¢ J & DJunel1 1946 do do 
Equip gold notes Re ‘Y due $75, 000 EBS Ce|_ ...| 1913 1,000, 1,500,000 4% ¢eF & A |Aug’l13-Feb’'23 |New York 
BULLFROG-GOLDFIELD RR.—Bullfrog to rocoye Nev., 83 miles. UNOERGROUND ELECTRIC RyS. CO. OF LONDON, LTD -Speretes 
na ges consolidated 5s ($2,000,000 — issue), $233 are reserved to | 102 miles of double-track underground and surface electric road, v 
p first 6s held uy the public. . 86,p. 1287. Year SRT gross, | Tube Co.—Stock mostly owned, London Electric Ry_............ \y 
$100. 163: ne. ad ka her Site $7, 176; int., taxes, &c., $45,196; bal., Surface—Majority stock owned, London United Tramways_.__.____- 1% 


91, 
fort fon On HAMILTON & BUFFALO RR.—Welland Jct. to Water- 
ord Jct., Ont., 80 miles; branches, 7 m.; trackage, 4 m. (See V. 62, 
2. ro3i9) Under traffic agreement with "New York Central, Michigan 
entral, Canada Southern and Canadian Pacific, interest is practical 
— See V. 68, p. 475, and 1 py in ‘‘Chronicle’ 

1 1899. Stock authorized, $5, 000, increased xy! in 1912. Of 
the $2,500,000 stock outstanding, $ 821 300" be + held U x. » a. 
v.08. p.4 and Ratti gH b mre og Pacific. 7 63, 359; 

,p. 29. In Oct. 1912 “3 "300, 000 i dditions: stock 
is fisted gos improvements a a dividend of 20% being yi on the 
5. p- . In Jan. vem sold $1,5 4%% 
JA. cies PID . 361. For 31 A313. 
713; net, after xe..§ 5323, 510; other > incolan. $57, “396: chges 

gr $i bal., sur., $550,706. (V. 96, p. 361, 1230 1631.) 


of Marc 


” TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
iles. to Southern Ry. for 50 years from Jan. 1 1 at a rental 
of $25, 000 ae for 10 vears and $30,000 thereafter. V. 83, p. 97 


wv Stock + 7S pe $420,000. Bonds, see table on a previous page. — 
» p. 814. 


TRAVERSE CITY seELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich 4 miles; trackage ore eg City to ng ag 6 miles; 
total, 30 miles. A ee cunmeaaion Sept. 19 1908. , p. 975; V. 87,.p.814 
Stock auth., $278.009. No bonds July 1912. For vear end June 30 1912, 

$30,526; net income, $6,216; int., taxes, &c., $8,595;- bal., 

1379 —(V. 87, p. 814.) 

TRAVERSE CITY RR.—Owns road from Walton to Traverse Cit 
Mich., 25.86 m. Grand Rapids & Indiana cons ngatty all the $205, 
stock and Sn the $190,000 of 5% income bonds, . 78, 1448. For year 

ending Dec. 31 1912, gross, $80,674; net, $16,297: : es R. income, $141; 
Pg kec., $9.36 5; bal., sur., $7, 073 3.—(V. 87, p. 814.) 

TREMONT & GUL F RY.—Owns Tremont : Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2, 000.000; 
par $100. Of the bonds ($5,000 000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & int. the $3,450,000 unissued are re- 
served for extensions at not over $30,000 per mi for ‘improvements, &c., 
under restrictions contained in the mortgage 88, p. 1314. For year 
1911-12, gross, $193,566; net pecme. $217 782: OF taxes, &c., $99,320; 
bal., def., $77,538. Pres., W. H. Seaman; Sec., James Stanley Joyce. 
Office, 206 Balle St., Chicago, and Winnfield, La ——(V. 88, p. 1314.) 


TRENT ON N DELAWARE 5 BRIDGE CO.—Owns bridge 0.19 miles inlength. 
Leased J 1 2870, lease bein sanenee to Penn. RR.; 
rental, $20, 000 yearly and 66 2-3 % ‘of taxes. » $298,900. 

FRINETY & BRAZOS VALLEY RY.—Owns Presa to Houston, Tex., 

; Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth: Tex., 28 miles; Houston to Galveston, 58 Bs and from Waxa- 
hachie to Dallas, 31 m. Total operated, 422 miles. p. 695, 1172. 

Colorado Southern and Rock Island Ce. each own ‘nei ‘eament in stock 
(the Rock Isiand’s interest Deine: abbess to the lien of the Colorado & South- 
ern mtge.), and the Colorad Southern Ry. Co. and a ee Rock 
I. & Pac. Ry. Co. have agreed to advance to the Tri 2 3 al. any 


necessary funds not otherwise provided for. The Ghion P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity eg Col. & Sou. 
—— rs other 


refunding and extension mtge.}, one-half of the lst tags 
ecurities of the Tr. & B. V. Ry. V. 80, p. 1423, 2622; V sp. SS 0, 986. 
Owns one-quarter interest in Houston Belt & Term. "Ry. re practically 
entire stock of Galveston arm. Ry. 
Stock, $600,000; par, $100. In Aug. 
secure 30-year 6% ede due 1935 at $30, 
as issued under Col. & South. resandte mortgage; outstanding June 1912, 
38.760. 000. Certs. of tindebtedness to’ Col & Southern and Chic. as 
y. June 30 1912, $4,660,756 6s and $434,264 ‘ s; working liabilities, 
$24 696, G03 The 5% equi ment bonds: of 1907 ubject to call at 101, 
mature $25,000 se a ly. and are guar. joamaly . ss & i., by Col. & Sou. 
and Chic. R.1I.& P. V. “.P.5 Other car trusts June 30 1912. $298,962. 
For year 1911-12, tae $2,569, 455; net, after taxes, $168,469: other in- 
come, as ‘at? on bonds, $849, 317; rentals and other charges, $483,591; 
TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 miles, 
doubic track; leased to N. Y. Central in 1851 at 7% on $275, 000 stock. 
TUCKERTON RR.—Owns Wnitings ag a Tuckerton, N. J., 29 m. 
Stock authorized, common, $125, Ot. pref. 00; outstanding, com- 
mon, $106,868; pref. i 374; par, Veae ending June 30 he gross, 
$82, 617: net, $10, 620; int. and ety 385. 243; bat. 90, p. 
628. Pres. & Treas., " Richard Ashhurst, Phila. ws Pa —t¥ 90, D. 628) 


TUSCARORA VALLEY R .—Port Royal to Blair’s Mills, Pa., 27 m. 
(3 ft.). Stock issued, $150, ; par, $50. Year 1911-12, gross, $30 ,o98; 
net, $6, 293; charges, $7 875. Pres., J. S. Farlee.—(V. 67, Dp. 1162. 


(THE) ULSTER & DELAWARE RR.—Owns from Kingston ny (on 
Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 
gt : fa 2 _ a3 rete ,000, ,000; outstanding, ‘i ,900,000; par, 

: g 4s o see i 
trusts June 30 1912, $296,277. ohilese me D- 153. Oar 
EARNINGS.—10 mos. {1912-13 ‘a at Gross, $930,700; net, $250,661 

July 1 to April 30. G 71,742; net, 237,518 
Years end. June 30— Gross. . &c.B . 
(ci al all $1,061,015 $299-594 $3,683 $231,192 $65,085 

1,122,929 288,890 10,643 243,414 6,119 

UNADILLA VALLEY RY .—Owns road from Bridgewater to New Ber- 
lin, N. Y., 19 miles. Stock, $200,000: par, $100. V.78, p. 104. Bonds, 
see table above: V. 78. pn. 1499. Lewis R. Morris is trustee. Year 1911-12, 
er $58,223; net, $15,485; charges, $9,926; bal., sur., $5,559 

ate Morris, 37 Wail St., New York.—(V. 78, p. 1168.) 


1905 made a first mortgage. to 
000 per mile, all to be deposited 





Tunnel—Leased, maj. stk. owned, Met. Dist.Ry.(3 % m. aust jointly) 58 
Extensions of London Elec. Ry. are to be completed ote in 1913. 


ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044; MiP ae p. 347. 

Under plan dated Jan. ty 1912 (V. 94, p. 352, 417; V. 95, p. 112) for 
7° wg * the £1,200,696 ordinary stock of London General Onntbus Co., 

authorized: —- An increase of the authorized issue of income bonds 
from £5,200,000 to £6,500,000, said bonds being made a second income 
charge, but with additional security as below stated. (b) A new issue 

o 6% firstcum. incomedeb. stock (£1,260,731 or more), due in 1945 at par, 
but callable at 125; interest ~_—— out of profits in priority to interest on 
the income bonds, the page 8 ndholders being given as further security 
a second charge, subject to the iirst charge of the above issue of income 
stock, on all the ordin stock of the London General Omnibus Co., Ltd., 

uired. (c) 1,200,696 *‘A’’ ordinary shares of one shilling each, 
entitled to one-third of the profits after the income bonds have received 
their full interest (the other two-thirds to belong to the 600. bo aie £10 ety 
shares) and to one-third of assets after paying £5,000 inary shares. 
wa new London General Omnibus Co., Ltd., has been formed 900 plan 
. 95, p. 112, 362, are, with authorized ‘capitalization: £1,500 4%% 
iret debenture stock; »750,000 5% cum. income debenture stock and 
£1,250,000 ordinary BL, of which £1,000,000 4 %% first deb. stock and 
£1.000.000 5% cum. income deb. stock have been sold (V. 95, p. 362). 
in Nov. 1912 x73 company offered the holders of ordinary, P, ~ 
ordinary or deferred orginary stock of the Central London R ©. in ex- 
change for | their £3,000,000 stock an equal nominal amount o a new guar- 
anteed stock constituted by a trust deed, with Glyn, Mills, Currie & Co. 
as trustees, under which the trustees wiil issue the guaran stock 
the Contral Landen ebeck deposited with them. The guaranteed 
carries: (a) A dividend of 4% per annum, guaranteed by the Underground 
Co., and aid in a from Jan. 1 1913 M. & 3. (b) the right to 40% of the 
amount in dividend on the nominal amount of the deposited stocks in 
excess of 4% in any year after the dividend received by the trustees on the 
deposited stocks for three successive years shall have exceeded an average 
of 4% per annum (V. 95, p. 1542; V. 96, p. 286, 1365.) 

It was also agreed in War. pels (1) To merge the City & South London 
Ry. with the London a ee y. Weg on certain terms, making snecanten as 
below. 95, p. 1542; V. 801. (2) To merge Metropolitan Electric 
Tramways Co. with pA. nited Tramways Co. as London Suburban 
Traction Co. (see below) on terms in V. 95, p. 1609, the new company to 
issue £550,000 44%% deb. stock to acquire t fe £11,000 stock of the new 
Tramways Omnibus Co., pay for 350 motor omnibuses, &c. See —_ below. 

As to joint power-house rent charge stock, see V. 92, p. 1637; V. 93, p. 
135, 347, 872. Ihcome bonds have 11 votes for each £100 RE 


INTEREST ON ar .1910. Mch.’11. Sept.’11. Mch.'12. Sept. "12. Mchk.’13. 
INCOMES ...f 4% of 1% 4%of1% % of 1% 1% 
The London Electric Ratlway Co. “ organized in 1910 
tion of the three controlled tubes. 





44 consolida- 
V. 89, p. 1669; V.90, p. 238, 560; 





91, p. 465; V. 92, p. 597 
Operating Total Owned by Cogreting Total Owned by 
Cos .— Issued. Parent Co Cos .— ae ast ParentCo 
London El. Ry £ £ Central London £ 
Ordinary ~ Ad -9, 697,940 9,327,940; Ord. ae 4 ,707 7 586 Over 
4% pref. stk. _3, ‘642. 000 1, 074, 137 Def. ord. stk. ‘646, ‘207 75% 
4% deb stk. 4, 191. a ile: Chote Pref. ord. stk. 646,207 
Citv & 8. Lond.— (Over 75% ot shows £3, ,000 has 
Pf.5% stks.1,130,000 ---..- been exch. for 436° ofuae stock.) 
Per. 4% deb "681 ‘829 “a xf Rs a A 
Lon. Suburb. Trac.— 4% ($1,- 
Ordinary stk.1,616,268 7 186 cee as GOD ~~ weeuse 
5% pref. stk._1, ‘316, 268 ?) altctrep. Dis. Ry 
Deb stock— Ordinary stk.3,235,000 1,781,500 
New 4K%%... 161,859 }#...-... Ist pf. stock.h1,500,000 , 
Lon.U.Tr.4% 1,649,930 -..-- 2d do k1,470,000 1,470,000 
Met.El.Tram. 813,219 — ---- 4% guar. stk.z1,435,747  ...... 
(Int. 5% and4k%% Ri 3% rent chgez2,116,666 -.-.. 
London Gen‘l Omnibus Co— 4% rent chge. 350,000 -—- .... 
Ordinary stk.1,250,000 1,135,906 Prior lien 4%. 700,000 -—...-. 
44%% ist deb.1l ‘000,000 Pw.F DOGS Deb. stk. 6%-.1,211,625  ...... 
5% cum. inc.1,000,000 Deb. stk. 4%.-1, ‘624, 200 





(?) 

y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. zNo vote. a b Underground 
Co. has vote on (a) £3,788,851 out of £6,205,000, and (b) £1,032, 470 0 out of 
£2,250,000 voting shares. h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4 %% stock (on this in year 1911 
a total of 444% in divs. was paid) and £537,351 (stamped ‘‘assented’’) is 
guar. 34% int. by Underground Elec. Rys. of London. k First div., 1%, 
paid for half-year ending Dec. 31 1911. 

EARNINGS.—Of operating cos. from Jan. 1 to May 31 1913, gross, 
£1,893,567, against £1,578,893 in 1912. See also V. 96, p. 420. 


REPORT .—Semi-annual report at length in V. 96, p. 786, 801. Sir Ed- 
ar Speyer, Bart., Chairman; Sec., W. E. Mandelick. Offices, Electric 
Ratiway House, B’ way, Westminster, London, 8S. W.—(V. 96, p. 1490.) 


UNION PACIFIC RR. ee Biap, .—The system embraces: 





Lines Owned Directly— Ss. Controlled— Practically Owned— 
Council Bluffs to Ogden... ---- 1,012) *Ore. Short Line RR., 'Frisco, 
Kansas City to Denver__...-.-. 640 Ns cn a i a1,712 
Denver to Cheyenne__.....-..- 106 | Ore.-Wash. RR. & Nav. Co- al, ,731 
Lasalle, Colo., to Julesburg... 149| Des Chutes RR-.-....-.--.-.--- 95 
Other branches, &c........-. TELE APS SOE ST 232 

en ne aan 

Patel ees See 2 2Eee. oanconssbetcandnentinsecnunnshnees 7,389 


*Also owns one-half interest in the San bistro 
In Nov. i912 460 additional miles 
V. 95, p. 1619. 


a See these companies. 
Los Angeles & Salt Lake Ry., which see. 
were under construction in the system. 
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130 RAILWAY STOCKS AND BONDS (Vou. xcvI. 
RAILROAD COMPANIES Mtles| Date Par mou Rate When Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
oe poortgage gold pa 000 .G.c* &r 42| 1906 $1,000&0 $434,000 5¢ WJ & JiJan 1 1956 Guaranty Trust Co, 
se City BR | mortgage gold. --—— 26| 1 1,000] 250,000 3¢ |J & J\Jan 1 1933 Winslow, Lanter &Go, } NY 
u gold red “pent IC. a 77\ 1 1,000} 1,550,000)........|.....-... Feb 1 1948 New York and C "Pall 
ware Bridge irst mortgage.........) ---| 1877 1,000 311,000 7 J & JiJuly 1 1917 Treasurer's office, Ph 
s Val— 3% bds gu (text) call101..G) -..| 1907 1,000 ) ,00€ 5¢ |A_ & O/}Oct '13-Apr '17|Guaranty Trust Co, N 
sh—Stock 7% rental New York Cent 6] -.-- 50 275,000 7 J & D 15)June 15°13, 3 &/Troy, N 
-—-lst M ext 1910 red 1920 at 105__..c* 29| 1880 | 500 &c 100,00 5 J & JisJuiy1il Camden NJ)S D & Tr Co 
pupley—First mortgage $150,000 gold. -.. 27| 1897 1,000; 150,000) S¢ J & JiJuly 11917 Metropolitan Tr Co, N Y 
ware—Cons M an t eaabestated 5. .Ce.0 101; 1888 1,000) 2,000,C 56¢ J & DiJunel 1928 Central Trust Co, N Y 
ing mortgage 4 $3,200,000. ........-. G.c ---| 1902 1,000} 1,000,00C 4¢ iA & O/Oct 1 1952 do do 
ver 200, 000 goid teak redeem at 110 19; 1904 |1,000 &c ),00 4¢ iJ & JiJan 1 1934 Office, 37 Wall St, N Y 
eS 080, ways Londo 
callable at- AF (800 yee --.| 1907 £ &o £1.790,000 4% # bs 7 Jan 1 1933 London Lond, shige &C 
O-- NN ee 0) eee ee, ee Ce ee ee er 
First cum 6% hy mest a. call at 425 taal et 6 ES 1, 73,000 Sata sto tn shh ths nih icity th 1945 e ‘13 
Income bonds 6% non-cumulative call at par.._..- noua i £&c| 6, 6,046 Up to 6 i-an |Jan 1 1948 35, ( TONY eM 1913) 
Capital stock (all except £1 ,000 full paid) ......-- onal awee £10} 5,000,000)........ S: -: Aistekndbastenccslanescsédaeskabasesendn 
NE Spee shares of 1 shilling "£60, Eiiicens ogal omen ia Gla IT ssh Sandhill cll ns tls Us ace td Us haven de inlin ae hem tensed linens «acide tne eh Giada in 
Union Pacific ¢ RRC Comino) ow house 206, rent che st) rz} LIZ °777$400/216%645:800]10 tn *12|" "GV “Faiz 743; 354% lOttioc, 165 B NY 
n acific ommon s . aese ene! cone 6,640,560 uly 0 ce "way, 
4% non-cum $200,000,000 (V 80, p 1364) ined dtos 100) 99,543,600/4 in 1912;A  & O/jApr 1 I lois 30 do a6 
First Mg raliway & land grant $10,000,000 ¢.-Ba| 2,000| 1807 | 500 &e 100,000,000, 4¢ J & J July 1 1947 do do 
Piet rT oy ref 1 Ah ed 107 4 beg 1 Stag zatae® 3,268 1908 es °° 38'085;305 75 uM e Siyun y, | 3008 N 7 k and 1% d 
en mtge red 9.200 OF, : ,085, ew York an ndon 
Un TermCo ofJacksonv—I1stM gu due oe Rob ne red CE I 1913 500 &c 240, 6 JI & J Ton SE..." Aatpethinareaein eaieiaeiidds 
nion Term Ryo of Dallas—i1st M $5,000 to be auth adil. suse looqesane DOE. lanckdesdenimesaa a igeciau deca habie bate 
nion Noe orthern—See Birm ingham & South|easter |n. 
nited | wR Co—Stock 10% guaranteed..| --.-| -.-.- 100} 21,240,400} 10 Q—J jJuly 10 °13, 2/Offices, Philadel & N Y 
mo Boe Loan of 1923 gold........- r 225) 1 1,000 ° ' 4¢ \F & AjiFeb 1 1923 Office, Philadelphia 
OSL « Loan of 1929 gold..-..- c&r|| miles| 188 1,000 .020,000 4¢ M «& § Sept 1 1929 do do 
000 (now t}Loan of 1944 gold-...-.- &r}| road | 1894 1,000 646,000 4¢ M & S/Mch 1 1944 Nat Bk Com, N Y & Phil 
mortgage ” FP se rd Loan of 1951 gold. P & iguar|| and | 1901 1,000; 5,669,000) 3% «eM & S/Mch 1 1951 do do 
equally ally) Loan of 1948 mes F r+. age. -9 -c&r)| canal| 1908 1,000 841,000) 4 M & S/Sept 1 1948 Office, sp ntadeiphis 
nited RI RRs of ucatan—Ist M g red 101 mt 503; 1910 | £50 &0| £825,000 5¢ |A & O/April 1950 N Y, Mex Lae, &o 
nited Verde & Pacific—First mtge $300, ‘ 26| 1895 1,000; $300,000 6 J & JiJan 11920 Guaranty Trust Co, N 
tica & Black River—See New York Central & Hud son RiiverRR 





























UNION PACIFIC RR. 


(Concluded)— 
In 1909 ed for poe — of joint lines around Tacoma, Wash., with 
Milwaukee & St. P V. 88, p. 824 In May 1909 arranged to 


Chic : : 

use oy the N agg Pacific line between South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 the Nor. a line ee Lewis- 
ton, Idaho, and Grangeville, 67 miles. V. 88, 1372; “di 1349. 
New branch, Denver, Colo., to La Salle, 50 salles, opened | A 0. 


HISTORY .—Incorp. in Utah rtf | Pst pane of OF. Bis 1895 (V. 61, p- 


704. 705, and V. 64, ih i? 
tive control of the 


In Dec. 1912 the LB. Paes t held a ilegal 
Southern Pacific by the U. Pp upreme, h its holding of of ~0e 46% of the stock 
Oregon Short Line and ered sale of the same. 


($126. 650,000) through 
In June 1913 alternative plans were mapaaheseet to the Court at both 
ouly hetene th ey sale of the Southern Pacific stock, with the request that bot 
casible. w , permitting the company to adopt whichever - 
fea e, wath the proviso that if the offer fails within a definite Sane | the 
be placed in the hands of a ver, : (1) To offer the stock 
os a ee eubueriotion bids to be iavieed at such prices and for such amts. 
bidder may desire, with a minimum price to be fixed and with such 
fearietie ions as the Court may prescribe regarding the amount of stock to be 
allotted to U. P. stockholders. Provision to be made for an underereins 
to insure success. (2) As an alternative, the stock to be deposited wit 
some bank or trust company as trustee without voting power against the 
issue of its beneficial (non-voting) certificates therefor, entitling the holder 
to all > Noe = py and exchangeable for the stock itself upon the execution by 
the holder of an affidavit that he is not the holder of an stock. It 
is that in . case the certificates should be offered to the share- 


n. 
. 1558, 1631. The Court was also asked to a prove the exchange of 
38,292, A ot the Southern Pacific Co. stock held by the U. for the 


oldings e Pennsylvania System in Balt. & Ohio stock ($91. 273,600 
of com. and pref.). V. 96, 1703, 1774. 

In July 1912 also owned the fo owing stocks (V oh, 52, AA. 509, 572, 
932, 1184; V. oi. P 1542, 1549; V. $9, P- 22 226, 412: V 

Owns $10,343,100 pref. stock | of C hic. & Alton, but ol is held by 
Tol. St. & W p. 689. On June 30 1912 owned 


$5,805,725 Utah Ry. 7 Lids ehcek and 83. 700,000 bonds. V. 87, a se 


inquired by Un. Pac.— Par Value. Acq. Ore. Sh. L.— 
Central stock. ...$32,900,000/ Balt. & Ohio Ee eee te 200 
St. Jos. & Gr. Isl., com. 4.076.400 do do pre. 7,206,400 





do do  Istpref... 2,544,640/ Chic. Mil. & St. P., pref. 1,845,000 
do do 2d pref... 2,876,350) Chic. & N. Ww. ‘common. 4,018,700 
* See also above. N. Y. Cent. & H. R. stk. ee (857, 100 


STOCK.—In 1901 common stock was authorized to Somme arenes ay 

by si00 ,000,000, to provide for conversion of first lien 4s, and on June 15 190 

,000, 000, # which $42,857,200 to be reserved for conversion of the 

5°00; 000 4s of 1907 ° balance for future poqultements. See BONDS 
below. V. 82, p. 1271: V. 84, p. 1115; V. 85, 587. 


DIVIDENDS .— } 00. °O1 to '04. '05. °06. eo to °12. 
Common (%).-..-..-- 3% 4yearly. 4% 8 10 yearly. 2%, tre 2%.- 


BONDS.—tThe list mtge. of 1897 covers the ye 1,854 miles, includ- 
to telegraph, terminals, equipment and lan V. 66, p. 618. 
kholders subscribed in s for $73,762 000 or of $75,000, 000 new con- 
vertible 4s at 90. The 4 are convertible at any time before J uly 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, ata 
premium of 24%, ate 3 90 days‘ notice, in which case the pemee of con- 
rgd be termina a days before redemption date. 84, p. 1115, 


iY AL he aad a 4s of 1908 ($200,000, y authorized is- 
sue), of rehioh $50,000,000 were sold in June 1908, $ 402,000 early . 
and $7,500,000 in September, 1910, Ht RN by first mort- 
Face © on 1 178 miles of main trac ap A ee the line om Julesburg 
Salle, Colo., and also, subject — the lst mtge., the 2,090 miles at Ry 
covered thereby, making a total of 3,268 miles vered by the mt Of the 
remaining bon s, $100, 
other $34,698,000 to 


scaarwed $0 ealire the let 46 @ 194 
p. 1468; V. 87. 646, 1013, 1541; V. 90, 


.000 are 7, the 
be issued only for additional lines, impts., &o. V.86 
Guarantees $40 Ore.-W 


. 448; V. 91, p 73 
& Nav. Ist ma ref. 4s ($175,000,- 
000 authorized issue) (V. 92, p. 1437: V. 93° p. 1325.) 
LANDS.—Total estimated value of lands and land assets June 30 1912, 

















$4,610,345. During 1911-12 49,330 acres were sold for $119,310. 
EARNINGS— ——Gross Earnings—— Net Earnings 
July 1 to April 30— 1912-13. 1911-12 1912-13. 1911 1-12. 
Union Pacific System... $78,804,215 $72. 097, 501 $29, +56. 096 $26,633,000 
REPORT .—For 1911-12 in V. 95, p. 1604, 1612; also editorial, p. 1575 
Years ending June 30— 1911-12. 1910-11. 10. 
I 150 6,678 6,296 
Total operating revenue_____....... $85, 977, 609 $88,983,108 $90, 228, 092 
Deerat g expenses and taxes._..... 54, 758, 196 53,271,981 50,203,257 
EES. AOE MS a $31, 219 413 $35,711,127 $40,024,835 | 
Income from investments, &c_._... 18,896,504 18,643,590 19,512, 051 
Total mnoomne SES annem, APOC $50, Ais 917 $54, 3st 716 $59,536,886 
a $16,075 ‘924 $14, 955 $14,03 31.436 
Divs. on bin ?. pref. ‘say ROS ER 744 3, ‘ORT 7 3, 60 
Se GS GOMR. (IOFE) ccdcccccce 21,664,739 21,659,571 21.703.865 





I i $8,393,511 $14,334,445 $19,819,825 


OFFICERS, &c.—Chairman Exec. Comx:., Robert 8. Lovett; Pres., 
A. L. Mohler; Vice-Pres., J. Kruttschnitt, I. J. "Spence, Ww.B. Scott, John 
A. Monroe, W. V.8. Thorne; Sec., Alexander Millar; Comp., William Mahl 
Treas., F. V. 8. Crosby. 





Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, A. J. 
a Mortimer L. Schiff, Joseph F. Smith, O ‘ver Ames yank ts Rocke- 
er, 


m. Rockefeller, Robert 8S. ae meg hao’ Peabody 
bull ,Wm. Averill Harriman, W. Robert W. 


Vv. Goel 

Office, 165 Broadway .—(V. 96, p. 1365, 1425. ars5a. 1631, 1703, 1774.) 

UNION TERMINAL CO. OF DALLAS —See page 139 

UNION TERMINAL CO. OF JACKSONVILLE —To build a terminal 
for ers and "4 ville 


road freight at 
Fiorida "Oct. 1912. The $240,000 6% seri 
fireproof poceage and freight t warehouse foe go are guaranteed, prin. & int., by 
Pres. C. B. Gay; they are gubjoct * to - 4 102% and int. on See: 1 1918 or 
any interest day thereafter. V. Pres., C. B. Gay; Vice-Pres., 
H. B. Hoyt; Treas., Walter B. Gare oer G. Hutchinson.—(V. 96,p.286) 


anh Ben New ae o RAILROAD & & | CANAL CO.—(See Map Penn. 
New Rage * extending from 
od to = Ameer my 2 , 2B to to Jersey City, with branches and 
— a Halenes of 458 miles; Hudso iver ferries to New York, 
1m . & Raritan Canal, from Bordentown to New Brunswick, one 
66 1 m.: Phila. & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE .—Leased in June 1871 to the Rew af Merny RR. for 999 years; 
roujale ual to 10% on stock, interest - acy , &c. 
INGS.—For year end. Dec. 1912, ex ross, $41,361,856; net, 
$3, reo. 712; other inc.; $573,237; int., eB om im ts. ke. $5,115,897: 
dividends, "$2,124,040; bal., def., $3,203,988. —{V. . 682. 


UNITED RAILROADS OF YUCATAN.—(V. 90, D. saree Vv. os. 718.) 


UFICA CHENANGO & SU UETANA VALLEY RY.—Owns fd my 
N. . , 75 miles; branch to Richfield peings. 23 aS | = ae. 
pe" beg Helewene Lackawanna < ‘Western at 6% on stock 


UTICA CLINTON € BInGHARTON RR. —Owns Utica, N. “¥ to 
Randaliville, N. 31 Leased during continuance of charter 
and renewals Rint to <2 & Hudson. Company, bts > pays rental 
of $61,500 per annum. Operated by N. Y. Ontario Western. The 
street lines owned (10 sation) are leased to Utica & Mohawk Valley Ry. 
5,000 per annum. eels 9 yeee, $849, 285 (par $100), dividends on 
00,000 of which are guar + & Hudson at 5% per annum; 
balance, variable—3 % % 1898 to r-y 2. oan —(V. 94, p. 1764.) 


VALDOSTA FORT GAINES & MONTGOMERY RR.—Projected 
— osta to Montgomery, Ga., 230 miles. Operates 42 m. from Mee 7 ee 
foultrie. The Geo :. Commission has authorized the of $2.- 
300, 000 stock and ,000 bonds, the cash to be paid out at roy rate of 
$20,000 per ee in bonds ‘and $10,000 000 in stock on the construction of 5-mile 
es oo 5. p. & 21. Pres. & Gen. ge Frank Roberts; Sec. & Treas., 
Ww. L. boherte, aldosta, Ga.—(V. 95, . 421. ) 


1 VALLEY (N. Y.) R .— Binghamton, “4 Y., to State Line of Penn., 
Leased to ware kawanna & Western at 5% per annum 
2 frm The $400. 000 Ist M. 5s were purchased at maturity, any 11911 


YANDALIA RR.—(See Maps Pa. RR.)—The road embraces 
ned— Miles.| Leased— (*See this os $0.) 
‘olicten. Ind., to E. St. L., Ill. 238 Terre Haute & Peoria._....... *14 
serene olis to ‘Vincennes, Ind_.118 aveneree & Terre Haute 
end to Rockville, Ind...1G0| TVGGRGGO 2. ccocccecceccccocece 
Logansport, Ind., to Butler..... 93 
ERP SARE Se chs oe aii SS aR S 30} Total operated.............- 
"The Saline City branch, 12 m., is operated by vanevilic & Indianap. RR. 


ORGANIZATION .—A consolidation Jan. 1 1905 Ret plan, V. 79, 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania on Dec. 31 1912 
owned $11,633,400 of the stock. Vandalia Coal Co.. see V. 81, p. 216. 


DIVIDENDS.— 1907 to 1910. 1911. Age 
TN i 5% yearly 4 Dec 


BONDS.—To roto the $1,899,000 old bonds, an equal amount of eon- 
sols is reneevens ae also reserved for impr’ - ae 630 ua purposes. 
on Vv. O86. V. 81, p. 1728; V. 82, D. Ps 188 

80.55.01 ore 1426. Equip. trust obligations Sa. 31 1912, $ 34 459. 

. eee .—4 mos., 1913 Ria wapcktb wih Gross, $3,462,023; net, $360,081 

i icc doetl Gross, 3,236,479; net, 461 547 


Jan. 1 to April 30. 
REPORT.—For year $2,221,¢ Dec. 31 1912, in V. 96, p. 1013, showing: 
Gross, $10. 748,709; ¥ $2. 3 040; other ms. $112,748: charges, $1,298,- 
di 584, a fund, 6,654; bal., sur., $274,032. 
ec. 31 7912, “3861 11 oo ys ‘04. p. 913, 977, 1474; V. 96, 
p. 791, 864, 1013.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 202 miles, on the Tehuantepec National Ry., 
also branch from, Tierra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 
other branch lines, 65 miles; total, 328 miles. 

Reincorporated ‘July 1908 under laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000, common, 
all acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov’t agreed to contribute up to June 30 1913 certain 
sums to meet interest on bonds, if not earned, the Mex, Govt. to participate 
in the net earnings after that date. V. 93, p. 1474. The Mexican Gove. 
guarantees bonds, prin. and int., by endorsement, but the ye onal Ri 
under ee contract bf a rvongt agreed to io pay the interest.  B. IY a 

une 


1963; V. 79, p. 1933, 1643; Due National | nye 
1912 ww: Ss. oarrency}. $1, 563. 871 

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
eheroatver a ne. Jointl Sugrantecs pa Cruz Terminal Co. debentures. 

91, p. 465; 528. Loans payente June 30 1912, 
e738 Boas For ear ending, June 0 1912, gross earns. (M currency), 

3: 458" 323; net after tax 4.650; other income (def.), $160, 677; int, 
on bonds and notes, $630 O O00. -» $477,991. 
Pres., E. N. Brown, Mexico City, Wy. 91, Pp. 590.) 
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132 RAILWAY STOCKS AND BONDS (Vou. xcvI. 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend \|Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ca Chen & Susa Val—Stock 6% guar by DL & W Det ‘wen $100} $4,000,000 6 M & N/May 11912,3%:DL & W RR, New York 
Utica cli yore _&, Binghamton—8t a ne ee RS Breen 100 849,285|/See text|F & A 10/Feb 10°13, 2% |On Nat Bk, Utica, N Y 
ig Rite & Hud (end) _N.c 31! 1889 1,000 800,000 5 J & dJiJuly 1 1939 New York Trust Co, N Y 
Vald Ft G, ee Mont Guar PSA, 000 g red 106-.-. ooul Bean 100} See text 5¢ iF & AjlFeb 1 1952 
Varney (N Y)—Stock 5% guaranteed by D L & W__-- hi 100 750,000 5 J & JiJuly 1'13,2%% Del Lack & Western, NY 
First mortgage (for $500,000)_..............-- 11; 1881 1,000 400,000 5 F & A\Aug 11911 by Del Lack & W 
valley, (Vig Inia) - - Fines ae nor tgege $1,000,000_...-- c 62! 1881 1,000 750,000 6 A & O/Oct 1 1921 All Trane be Balt & Ohio 
Van RRS k $25 authorized ....-.-- ---| ---- |--------| 14,613,950/4 in 1912|See text|Dec16'12,4% |Checks mail 
a la Re & Ind o cons M (now first) gold assumed _-.F 116) 1885 1,000; 1,899,000 56g WJ & JiJuly 1 1925 Farmers’ L ry TrCo,N Y 
Cons M $25,000,000 g Ser Asf-..........F,.o*r&r* 651, 1905 1,000; 9,890,000 4g iF & AjiFeb 1 1955 do do 
Series B ....- 651) 1907 1,000; 7,467,000 4¢ M & NiNov 1 1957 do do 
Vera Cruz & Isthmus—V C & Pac ist Mg red (text)c*| 293) 1904 1,000; 7,000,00¢ 4%eJ & JiJuly 1 1934 Nat Rys of Mex, N Y 
Vermont & Mass—Stock 6% guar by Fitchburg RR- 59] .-..- 100} 3,193,00€ 6 A & O/Apri1913,3% (53 Devonshire St, Boston 
Bonds currency guar p & i by Fitchburg RR-.- ---- -«-| 1903 1,000 772,00 3 4 M & N/iMay 119 do - 
Vermont Valley Ry—Stock--.-..-.-....-.---.-.---- 24) ..-- 50; 1,000,000/10 in *13\I & J July 11913,5% | Bellows Falls, V 
First mortgage $1,500,000 gold_.-._..-.-.BB.c&r 24} 1910 1,000; 1,500,000 4%¢e¢/A & O/Oct 1 1940 Safe Dep & Tr Co, Boston 
Vicksburg & Meridian—See Alabama & Vicksbu 
Vicksburg Shreve & Pac Ry—Com stock $3,000, ISO! - ates 100; 2,856,500/See text} Yearly |Nov 30 '05, 2%/Central Trust Co, N Y 
Preferred stock 5% non-cumulative $2, 200,000 -. -- aes! «eee 100; 2,142,800/5 in 1912) Yearly |Sept 4 1912, 5% do do 
General mortgage $3,500,000-_-.-....-.......-F.xc* 188; 1901 1,000; 1,922,000 5 M & N/May 1 1941 Farmers’ L & Tr Co, N Y 
on sot & ae ‘cha prior len sntge ¢ g....Ce.c* 188, 1885 1,000; 1,323,000 6¢ M & NINovl 1915 Central Trust Co, N Y 
n ir Line—See Chesapeake 
Virginia ia & Caro Sou—l1st M $2,000,000 g (see text) .N 15; 1908 1,000 120,000 5¢ JT & JiJan 11938 isin eocdiaihdliaiia coun ciara oti ae 
Virginia Midland—See Southern R: 
nia & Southw—list M fou by hd by VaIC &C...-..-G 136; 1903 |1,000 &c 5¢ WJ & JiJan 1 2003 Guaranty Trust Co, N ¥ 
"First consolidated mtgel$ gold. ..G.c* &r* 209; 1908 1,000 &c 5¢ A & O/Apr 1 1958 do do 
me a arte aya 5,000 s-a eg 93, p 1106) -_Ba wool] SUEL locas some 4% M & NINov i921 se ctitdoontkéilina dane 
Vigginian yates reo bon d stock ...... eos} cacs §o'60 4m nk Owdn dé Uekhed he Sabo oe oo dal bods ce cc en et ones ceqnen 
ref stock $29,000,000 auth 5% cum red text... anbl #050 100 PE a) (RR a hi col ek ath does wen tiie ead 
First mtge 372 000, 000 g red at 110_.-..--F.xc* &r* 470) 1912 5 &c 5¢ |M & N|May 11962. Farmers’ L & T Co, & Lon 
First lien eq notes ser A g red 105 part due s-a --Eq ---| 1908 1,000 5g M & N Nov ’13-Nov’18 Equitable Trust Co, NY 
Wabash Chester & Western—First mortgage gold -.c 42} 1888 1,000 5 : J & dJiJuly 11918 Nat Bk of Com, St Louis 
First consolidated mortgage $1,000, gold.S$St.c* 65| 1893 1,000 5¢ V8 & JiJan 11928 July 1894 paid July 1 °96 





























VERA CRUZITERMINAL.—(V. 92, p. 528; V. 95, p. 1685.) 


VERMONT, & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589). 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receine earnings over char with a minimum 
Gyeraaty of 4% on stock. V. p. 214. In June 1912 the Conn. River 

received authority to at ermont Valley or consolidate with the 
same, stock not owned to receive one = of the consolidated company for 
each two shares of Vermont Valley. V.94,p . Owns all the stock of 
the Sullivan County RR., Bellows Falls Windsor, Vt., 26 miles. _In 


Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
— Branch = s., incl., with spurs, 71 miles, being paid for by temporary 
oan. V. 92, p 28, es dend, long 6%, in 1904, 8%; 1905 to Jan. 

1912, incl., 10% , yearly (J. & J.). 
Bonds ($1,5 ,0CO 1st 4 = of 1910) are secured by first lien on road, 24 
miles 


and additionally deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100 10008 Massawippl Valley Ry stock. V. 91, ¥ 
Notes vo nt 30 1912, $1,625 Year ending June 30 1912, gross, 
$507, t, afte es, $163,500; —_ inc., $158,286; charges, $161 1,000 
impts., $6, "708: ies. 10%)” $100,000; b , sur., $54, 081 —=(V. 94, p. 1628.) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till J uly 1925. 


BONDS, &c.—Of the $3,500,000 general 5s, $1,323,000 are‘reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; 
1909 to 1912, 5%; on com., 1903, 24%; '04, 3%; ’05, 2%; '06 to "12, none. 


EARNINGS.—10 yang 65 pe $1,443,180; net, $354,215 


July 1 to April 30. 1911-12____Gross, 1,209.659; net, 299,647 
REPORT.—For year ending June 30 1912 in V. 95, p. 1399. 

Year— Gross. Net. OtherInc. Int.,&c. Bal.,Sur. 

beth is ER nee Sie ee bei te tt: $226,368 $101,643 $181,502 $146,509 


—(V. 5) p. 968, 1899.) 


ge QreNiA & CAROLINA SOUTHERN RY.—Owns from Lumberton. 
N. C., north to Hope Mills, 27 m.; St. Pauls, N. C., to Elizabethtown, 79 
m., compicecd Dec. 1910. Stock auth., 0.000 Bonds ($2,006 °J0 
auth.), V. 86, 1345. Year 1911-12, gross, $94,858; net, $32,421; °t., 
taxes, &e., $31. G47. Pres., A. W. McLean, Lumberton Pome. 86, Dp. 1545.) 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
‘ Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other 
branches, 4 m.; leases bias Term. Ry., 1.75 m.; trackage, 3 m.; total 
475 miles. See V. 88, 102. Branches, ate about 45 miles, are pro- 
posed. Main line fully vepgned 4 .. 1909. See V. +08: p. 627; 78, 
p. 1962; V. 81, p. 1551; V. 83 . 84, p. 1249; V . 88, Dp 102. ug 
in 1912 leased for 5 years jobeal ¥ wie ‘ee Chesapeake & Ohio the two roads 
in West Va. owned by the New River Co., together 30 miles. V. 96, p.1421. 

Road taps the Pocahontas and New River coal fields, and forms ‘*the short- 
est possible route to tidewater over the lowest grades. ’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0. 2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 ‘\oaned 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends. 


BONDS.—tThe first 5s of 1912 ($75,000,000 auth. issue) are a first lien 
on all property owned or hereafter ‘acquired, including terminals and 
equipment, except for $2, 250. 000 equipment notes due 1913-18 on part 

same. The remaining $50 ,000 are reserved for extensions of the 
main line at not over cost, or $75, 0OO per mile, additional branches or 
second track not to exceed $50, 000 per mile, additions and impts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additional papipmens. and 
Other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
forms extensions orcan beoperated advantageously therewith (to an aggre- 

ate not exceeding $10,000,000), to acquire stocks andes restrictions named 

the mtge. 1058, 1187, 1318, 1385, 1765; V. 95, p. _. 1270. 

Equipment trust first lien 5% gold notes, “Series Re Cs. Gee 1480), 
mature in series from May 1 1909 to Nov. 1 1918, $188, 000 <8 4 May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS.—10 mos.,/1912-13__._Gross, $5,150,644; net, $2,156,634 
July 1 to April 30. \1911- 12_..Gross, 4 030,140; net, 1,415.02 


For 6 mos. ending Dec. 31 1912, net, $1,073,798, agst. $937,414 in 1911; 
taxes accrued, $105,500, agst. $88,600: other ‘income, $164, 600; total de- 
ductions, $781, 771; bal., sur., $351,207. . 96, p. 65 5. 


REPORT .—Report for year ending pal 30 1912 was in V. 95, 1270, 
showing: Gross, $4,837,598; net, $1,671,607; other income, $92,715: int.. 
rents, &c., $2,517,722; bal.. ne , $748,401. ‘Since the change in the finan- 
cial plan became effective M May 1 1912, the charges as above include int.., 
&c., on more than $26,000, which thereafter was represented by pref. 
stock. In 1910-11, gross, $3,671,224; net, after taxes, $1,308,797. 


1,452,812 317,031 104,091 181,682 239,440 





Coal and coke tonnage for year 1911-12, 3,104,928, 
in 1910-11. gy . 


OFFICERS .—Pres., ___..______. ; Vice-Pres. & = 
Du Puy, ga Va.: Sec., ag Clarke: Treas., 
Wall St., N. ¥-—(V¥. 95, p. 1270; V . 96, Dp. 286, 421, 655.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal flelds 
around St. Charles, Va., and southerly to mines at Iron city aoe, y 
branches, 151 miles; Moccasin Gap to Persia Jct., Tenn 8m 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; track 
240 miles. In 1908 Southern Ry. purc hased the 2,000, 

er share. V. 87, p. 98. Dividend 5% paid June 24 1912. Virginia 
- Coal & Coke Co. me oe the first mtge. bonds, prin. and int.; 
75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-yr. 5s ($7,- 


agst. 2,154,939 


M Raymond 
H. Church, 55 


060. 000 ee issue), dated April 1 1908, $2,000,000 are reserved to retire 
1st 5s. . 86, p. 1102, 1161, 1187; V . 87, D . 1606; V. 93, p. 1192. 

EARNINGS.—10 mos.,{1912-13_...Gross, $1,495,473; net, $457,272 

July 1 to April 30. \(1911-12._..Gross, 446,962; net, 501,163 


REPORT sain? — rome 30 1912 (V. 95, p. 1399): 





1912. 1911. 
Gross earns__.$1, ae 924 $1 508, 448|Fixed charges $410,433 $370,793 
Net earnin Betterments-- 3,259 224 
after taxes-_ 2554. 953 $402, io 
Tot. net inc.- yous 384 $480 nae --.- $263,692 


$109,064 
—(V.91, p. 1247; V . 93, p. 1106, T1886, 1192; V. 95, p. 1041, 1899.) 

WABASH me to *. apne en RR .—Chester, Tll., to Mt. Vernon, 
Tll., 65 miles. 50.000: par, $100. First M. coupons due July 
1894 oboe. 3 July 1896; oa paid since. Year ending June 30 1912. gross, 
$119 oa hey income, $411; total deduc., $53, 090; bal., 
def., $52, 7 ae "92, 1637.) 


shin ape se pth A AS a. TERMINAL RY.—(See Map o 
—QOwns road extend from connection with Wheeling & ke Erie RR. 
near Jewett, O., ae Bo to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and BT pee of stock 
. Wheeling & Lake Erie (which see). p. 1908, . ¥. 

570. Stock, $10,000,000, all owned by, Wa ash, which in March 1911 
vold the $6, 600, 000 Ist M. 4s held by it. 

In September 1904 acquired the entire S14: °500 000 stock of Pittsb h 
Terminal RR. & Coal Co. (see a preceding ed to 8 This stock and $3, 

000 of said company’s ’s consols are pleus to secure Wabash RR. 4u%% 
notes of 1910 p. 1364; V. 79 4, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1 O65, 000 of the $1, 0801600 stock of 
West Side Belt (bonds out $383, 000) . See Pitts. Term. RR. & Coal. 


RECEIVERSHIP.—May 29 1908 receivers were appointed, there be 
$6,873,500 promissory notes and purchase-money mtges. yond -* 
ast-due interest Horace F. poker is now sole receiver. . 86, 1410: 
7p. 679; V.94, p. 984; V. 95, ; 1885. In Jan. 1912 5x ahs Bn, SEES 
Lf ordered RAY first mortgage. . 96, 64; V. 87, p. 616. 
In Jan. 1913 $973,000 one-year 6% sensu’ certificates were sold to re- 


Wabash RR.) 


fund an equal amount of old certs., which have been extended to Feb. 1 
1914. V.93,p.362. InJan. 1911 $2, 000 000 receivers’ certs. were author- 
oes In ph 1911 $969,326 2-year 6% receivers’ certificates (part of this 


,000 authorization) were sold, dated Dec. 1 1910, to pay for 1,000 
steel coal cars, which were extended in 1913 to June 1 1914. 92, p. 727, 
396, 324. ‘The $433,772 receivers’ certificates due Mch. a 1911 yas ex- 
tended for one year and again in 1912 and 1913. V. 92, 1033; vol 
791. All the issues rank ahead of the lst M. bonds. Vv. ML. p. 94 ‘6. 109 

On June 7 1913 obtained authority to issue $2,850,000 receivers’ certs 

redeem securities deposited with trustee of Wabash RR. 44% avdeng 
This will facilitate reorganization. V. 96, p. 1558, 1703. 


First Mortgage Bondholders’ Committees. — J. N. Wallace, pan: 
Central Trust Co., ag York, ee. 86, p. 1346, 1411; V. 87, p. 
168, 286, 546, 679: V . 88, p. 159: V. 91, "1087 1631. 

(2) James C. Chaplin, Pittsburgh, et Reged Wm. C, ai 5 7 37 Wall 
age Sec.; Columbia Trust Co., N. Y., depositary. V. 20, .% 1556; 
V. 91, p. ‘277, 398, 791, 946, 1162, 1255, 1575, 1631, 1712; V Poo, 27. 
‘In April 1911 the greater part of Aa first mortgage bonds had 5 RL de- 
posited with the two committecs. V. 92, p. 190, 796. 


sag mae tae Commiitee.—Alex. J. Hemphill, Chairman: (Guar. mh iy 
Oe., Ni Ra sitary). More than a majority of bonds deposited. V. 86, 
D. t4li. 1331: Y. 87, p. 348, 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned. Pittsburgh ter- 
minals and new bridge over Monongahela River, and are further secured by 
deposit of a woogiys + 8 interest in the Wheeling & ee Eric, viz.: $11,- 
$70,000 common, $6,423,800 second pref. and $847,500 t pref. stock; 
and also by a traffic ey trackage agreement with the Wheelin ng & Lake Erie 
and Wabash (abandoned by the receivers with permission of thecourt), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged 4 mect anv deficiency of interest and contract with 
Carnegie Steel Co. 80, p. 1231, 2221; V. 90, p. 1103. Demand notes 
$5,000,000 5s, dated Mey i 1908. and $268,000 6s dated May 27 1907 (no 
interest paid), secured by $3,810,000 Ist consol. 4\%% bonds and the $14,- 
000,000 stock of Pittsburgh Term. RR. & Coal Co. 


EARNINGS.—10 aaaaa 64 GRE ee eet Gross, $643,847; net, $52,177 
July 1 to April 30 DeasaiaL aecoed Gross, 544,624; net, 75,970 


Report for year ending June 30 1912 in V. 95, ‘ee showed: Gross 
$662,819; net, after taxes, $20, 418; other income 09.381; charges (ond 
int. not paid), $206,686; def., $76 Som 
West Side Belt RR.) were: yy $1, 147, Pr net, $230, 0310: other on 
$79,566; charges, $323,390; bal., def., $13, 514.—(V. 96, p. 1299, 1558.) 


rq ey 


JUNE, 1913.] 


—_———— 
—_— —— 
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rn 
on tg D COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
_ abbreviat » &C., see notes on first page ] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Wa iy PH Terminal—Ist ap. spe corte ext red ... wosl 1000 loadéc ceva “a 772 6 ---.-.--|Mch 11 1914 aocececs 
en rec certs call SER vi cnkinkicce ve ---| 1913 |$1,000&c 00| 6 F Feb 11914 Guaranty Tr Co. N Y 
do gs Jan 1911 ($3. ,000 ext 1912 & 1913. » ook cD Laneetnns 960° gO8 6 --------\Junel 1914 oe evociccbscs os coos ende 
do auth June 1913 $2,850,000_______.________ ot Se Wick ee 2 850.0 MM  ntanoaalon codiechtdbdsciidesdudbalas dkbwie a dake 
First mortgage $50, 5600 00 gol id........Ba.c ---| 1904 woe 30,236,000 4¢ J & DJunel 1954 Dec 1907 oun last paid 
Wabash | ones gold incomes to June 1910. "Base" er .--| 1904 /1 1600 & 20,000,00€ 4¢ |.--.--.-.-Junel 1954 None ever pai 
—First mtge gold ($34,000,000) . .. 1,542) 1889 000 33, ,000 5¢ M & NiMay 1 1939 Central Trust Co, N Y 
sa Mt col (int paid as usual Feb 1 1913). ; =< Mt .c} 1,009] 1889 1,000] 14,000,00C 5¢ \F & A'Feb 1 1939 do do 
ben mtge income non-cum Series B not red is 1,542) 1889 1,000} 1,256,000 6 J & J See text In July 1911 pas ? 
Detrott & Chicago Ext lst M gs f red at 110-__Ce.c 150} 1891 1,000} 2,943,000 5¢ JF & JJuly 1 1941 Central Trust Co, 
Des Moines Div Ist M g $1,800,000 gv 68, p 574) Noe 97; 1899 1,000} 1,600,000 4¢ J & J Jan 1 1939 New York Trust Co, N Y 
Toledo & Chicago Div ~ : gold $ .000 K.c* 226| 1901 1,000} 3,000,000 4¢ M & SMch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75 veal Pers 144; 1901 | 500 &c 3,17 ,000 3%¢A & OOct 1 1941 do do 
First lien terminal mtgs "$10, 000, g ..Ba.xc .--| 1904 |1,000 &c} 3,923, 4¢ J & JJan 1 1954 do do 
Receivers’ certificates $15,000 000 dated Feb 1 1912 PR Boe 1,000} 14, 000, 000 5 F & AlAug 1 1913 New York 
First ref & ext M $200,000,000 gold____Eq.xc*&r*| 2,000| 1906 |1,000 &c\a41.921,240 4¢ J & J July 119 Jan 1912 coup purchased 
Equip bonds sinking fund....._.________- N.c&r- ..-| 1901 1,000! 1,7 7.000 5¢ iM & S/iMch 1 1921 New York Trust Co N Y¥ 
do do Series A due $42,000 M & N_...--_- ..--| 1904 1,000 ,000 5¢ |iM & N'To May 1914 (Bankers Trust Co N Y¥ 
do do Ser B $43,000 or $44 000 due s-a_CPi| -..| 1904 1,000 131,000 44%e\J & DiToDec1914 Colonial Trust Co Pittsb 
Locomotive equipment notes $66,000 or $67,000 s-a ---| 1907 1,000 ,000 5¢ |A & OTo Oct11914 (First Tr & Sav Bk Nand 
Ser C (see V 82, p 1498) $309,000 due s-a red sor oi ---| 1906 1,000; 1,854,000 4%¢e\J & JToJuly 11916 Jan 1912 coup purchased 
qrreeyoat notes $5,000 ,000 gold extended red p inl  , Enele > dda 5,000, 4%e¢M & NiMay 11913 May 1913 eons not paid 
Kan City Exc Sp & Nor re g As (V 79 p 2697) 9} 1901 500 100, 4¢ J & J Jan 1 1928 Office St Lou 
woe & St Louis $300,000 gold guar p & 1__SSt 22) 1902 1,000 200,000 4¢ iM & NiMay 1 1942 Office, 165 B’way, NY 
ley Southern—F irst mortgage gold red 105 -.-- 90| 1906 1,000; See text 5g WJ & J July 1 1926 Guaranty Trust NY 
Waihi Valley—Stock 344% guaranteed__......._- dicted “ian 100 30,000 3% Q—F (May1913_ %% Grand Central Term,N = 
irst mortgage (formerly 7s) guaranteed _________ 33| 1877 1,000 250,000 3% JT & J deat 1 1917 do do 
Second mortgage incomes 3 4% guaranteed__-__._. 33| 1877 1,000 330,000 3% iM & SSept1 19 do do 
Warren (N J)—Stock ODAG mela guar DL & W.-- Bee 50; 1,800,000 7 Al5 & OlApr 15 1913 3%\Del Lack & W RR, N Y 
First ref mtge $2,000 gold guar p & i__F.c*&r 18} 1900 1,000} 1,394,000 3%eciF & AlAug 1 2000 do do 
Washington Central—First M gold $15, 000 p m_.CK 130; 1898 | 500 &c} 1,853,000 4¢ Q—M (iMch 1 1948 Manhattan Trus Co, NY 
Washington & Columbia River—See Northern Pacific 
Washington County—See Maine Central RR 
a Includes an amount in treasury—only $32,102,000) being} listed) in June/1913. 
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WABASH RAILROAD.—Embraces lines as follows, viz.: 
Owns East of Miss. River. Miles. 


Toledo, O., to East Hannibal, Moberly to Ottumwa, Ta..._-- 131 

p a and Elvestopr, Ill 536 Salisbury to Glasgow, Ia., &c. 15 
Decatur, Ill., . St. Louis. . 110! Des Moines to Moulton, Ia_... 95 
Streator to Fairbu [ARNE a 31 | Excelsior Spr. to Milw. Junc-. 9 


ry 
Junc. near Chicago to Effingham Brunswick, Mo., to Council 





and Altamont, Ill........-- 216 Bluffs, la. (incl. 41 m.leased) 225 
Edwardsville Branch________- 8) —_— 
Delrey, near Detroit, to Butler. 110 Total owned and leased... - 2,046 


Montpelier, O., on line to De- 


Trac &c. 





kage, 

troit, to Clarke J unction, near Chicago to Clarke Junction.... 18 

Ch icago Te A ED i 150 | Moberly to Hannibal... _-- 70 
Attica to Covington...____ _- 15 East Hannibal = Quincy —...-. 17 
Champaign to S 2 amen ik aa tiitidih ak abt Bate short lines to Quincy, De 
Toledo to Montpelier, O___... I a a a i 34 
New Haven to Butler, Ind__-.- 36 | Other aR Renae ask elie 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo._.. 275 


St. Louis to near Kansas City-_- 
Centralia to Columbia, Mo__-. 


275 | (Grand Trunk Ry.,V.66,p.812 ae 
St. L. Levee to Ferguson, Mo.. 


11! Grand total July 1912_..__- 2,515 


Also owns entire $10,000,000 stock of Wabash- oe Terminal 


Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, Bere- 
closed. Mo. Pac. system July 1 1912 owned $9,826,200 pf. stk., $2, 826 
200 com. stock and $2,913,200 Ist ref. and exten. bonds. V. 78, D. 1110. 
Debenturcs deposited under ref. mtge. are kept alive; also their voting power. 


RECEIVERSHIP.—On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Prior and W. K. Bixby were ‘appointed receivers, the directors 
neva formally approved the step. The floating debt was stated as about 

1,800,000 V. 93, p. 1727. Both the committees named below offered 
= ee pe the defaulted J an. 1912 a from Ist ref. & ex. 4s deposited. 
Foreclosure under Ref.and Extensions pending June 1913. V.96. p. 362. 

In Feb. 1912 $10,000,000 Ls-months’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the “ext andref’’ M. See V. 94. 

.o On Apr. 26 1912 $1,500,000 additional 5% receiver's certfs. were 
authorized to provide for May 1 requirements, of equal rank vets previous 


10,000,000 issue, and on July 415 ,000, making a total of $14,000,000 
eutstanding. V 94, p. 1250; *33 p 8. 


In Nov. 1912 the receivers were authorized to anpens $200,000 in the 
urchase of 3 large ferry boats and $50,000 for repair of ferry boats; also 
He 000 to purchase stock of 1}4-mile Detroit & West. RR. V. “V95. p. 1404. 


1913 plans were filed for expending $7,489,500 in impts., viz., 
$3,525,000 1 re equipment, $2,954,500 for track elevations and double 
$1,010,000 for new rails and miscellaneous purposes. V 


D. p. 1158 


Commitiees.—There are two committees for Ist ref. & ext. 4s, viz.: 


(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch, 
Alvin W. Krech, Robert rhgnw ro Thomas H. Hubbard and J. Luden of 
Amsterdam, Holland. Deposi ~~! Saute Trust Co. Y. About 
$14,000,000 bonds deposited Apr. It 912. V: 93, p. 1601, iz2o7:" V. 94, p. 69, 
2, é 


(b) James N. Wallace (Pres. of Central Trust Co., N. Y 
Henry R. Carse, John J. Mitchell, Robert L. erg ee | 


> Guareen) 


Pomro 

William A. Read, J. Herndon Smith, Alexander M ry. i Willen av" 
King and Albert wi: ph Franklin a Babeock, " Secretary. odd 
Trust Co. of N _ it iss tated, is connected 


with the BRP OY as a} 93.) p. W7O%V. s lp. "69, 280, 913. 


Stockholders’ Commtitee.—J. Horace Harding (Chairman), FrankJin Q- 
Brown, Charles H. Keep, Frank B. Keech, a Be Lehman, Frank K. 
Sturgis, Arthur ta Pemberton a Secretary; Columbia-Knick- 
erbocker Trust Co Y., depositary. V. 93, p. 1727: yy, 94, p. 123. 


Noteholders’ Commiitee.—John W. Piatten (Chairman), Otto T. Bannard 
one my. R. Ickelheimer; Calvert Brewer, Secret ; U. 8. Mtge. & Tr. 


depositary The committee advanced t ‘e sount of May 1 
1913 coupons to notehciders desiring same. . 96, Dp 


LEASE.—Entrance to Chicago is over Chic. & West. Tndiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-13, 6% yearly.) 


STOCK.—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53,200,213; pref., $39,200,213. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘first refunding and extension” ‘bonds, limited to P3200, 000. 

All of the $3,500,000 Series A and all except ‘7 6,000 of the 
$26,500, Series B’' debentures had been exchanged to Paty 1911 fo 
= 4s, Series A, receiving, per oy $795 in new 4s, $580 in pref. stock 


,000, 
$580 in com., and 7 “B” bond i in . 
stock and $520 in com. vy. $720 in new 4s, $520 re! 


. 83, 1591; V. 85, D. 
985, 1271: V. 86 p 1665 - 84, D. 52, 222, 1115; D. 
ausunen of the mortgages of 1889 were in V. 49, p. 270-273. 
erest— "96. "97-99: CON. ’05. 06. ’07. '08. '09. '10. 1911. 
‘An pn tRowsod § 0 eIJum Bee 6.3: oe. 6 
*“*B” bonds (%)-.... O 0 0 ee. be 1 :.. 


Detrot & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 


A sinking fund now retires $150, pm Bi Ke & 5s of 1901 " cecaaniier: 
after 1916 a, 000 veo: V. 72, 185, oN 822: V. 73, 


Col. & St. L. RR., V. 73, p. 338, 786, 101 V. 74, p. 1040; ¥ 75, D. 686. 





The $10,000,000 terminal gold bonds of 1904 are issuable to a 
from time to time additional terminals at St. Louis and ———— City, Mo., 
Chicago and Quincy, IIll., ae ag O., ae Mich. a. <% . 436, 
753, : V. 81, p. 1437; V. 82, p. 570; p. 1236; . 997. 

The $5,000,000 4%4% notes Ba May ‘ ate Re ne a ‘May . Pity 
are secured by pledge of $5, Wabash ref. 4s, $5, ,000 n 
Wabash-Pittsburgh Term. Ry. (secured oy, Pitts. RR. Term. ‘& Coal canekk 
and bonds) and other collateral. Seelist, V.90, p. 915; V. 96, p. 1558. 

Loan to retire $8,000,000 Wheeling & Lake rie notes whien matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, and also since 
from time to time, the amount due to bankers on account thereof June 30 
1912 being $9,807 958, the latter being secured by deposit of Wheel. & L. E. 
notes and .000 Wabash ext. and ref. 4s. V. 92, p. 264, 324; V. 94, 
p. 353; V. 96, p. 362. 


EARNINGS.—10 mos.,{1912-13_..Gross, $26,558,117; net, $6,123,522 
July 1 to April30.  |1911-12---Gross, 23, 646.100; net, 4,861,278 


For 4 mos. ending Oct. 31 1912 receivers’ report showed, gross, $11, 357.- 
820; net, after taxes, $3,012,016; other income, $272, 371: int. on bonds, 
os obligations : and receivers’ certfs. (not incl. int. on ist ref. and ext. 


ulre 








s. and 4%% notes acct. eeling & L. E. ge $1,287 ,460; oe 

chees.., "3880580" add’ns and betterm’ts, $107,198; bal., sur., $1,003,1 

REPORT .—Annual meeting at St. Louis second Tuesday in September. 
Report for 1911-12 in V. 95, p. 1115. 

Year ending June 30— a 1911. 1910. 
EEE IS FE 15 2,515 ase’ 515 
Cs Ce éandankene $28, 354" "764 $29,884, 037 $28,886 056 
ae Ge cas cabwe 5, ‘279 7, ‘854 8,349 9,833 
From rent of tracks, &c_......-.-.-- 49,509 819,532 874, 172 

Webel ges MAONe.....occeancecccass $5,953,788 $8,337,386 $9,224,005 

EGY PRN Se ee a $851,629 $ 920,872 $851,324 
Track bridge rent, additions, &c-.--- mf 082,147 2,965,630 2,886,374 
Interest on bonds..........------- 03884610 *3,.849,.305 *3,670,589 
Teena Ge “A Gepemeree. woe § . eceee (6%)210, 6) 210,000 


000 ( 
(3%)795,000 (4) 1,060,000 


SiochGatadposmnanademed df.$2,864,597 def.$403,421sur.$545,719 


* ‘Interest on bonds’’ includes full interest on the outstanding “‘first'and 
extensions’’ bonds ‘although the amount, $1,283,900, was not paid in 
1911-12), less interest reverting to company as owner of major portion of 
debenture bonds. Interest on receivers’ certfs. ($118,500) is included in 
1911-12. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; 
Leary 


Pres., Frederic A. Delano 
Gen. Mgr., Henry Miller; Treas., F. L. O ; Sec., J. C. Otteson. 


Directors—Winslow S. Pierce (Chairman), Thomas H. Hubbard. E. T. 
Jeffery, R. M. Gallaway, George J. Gould, J. J. Slocum, R. C. Clowry, 
F. A .Delano, Robert E. Goelet, Alvin Ww. Krech, J. arty Harding, 
Henry . Cooper and H. Rogers Winthrop. Office. 165 B'w N. Y.— 
(V. 94, 1250, 1385, 19ee 1765; 95, 49, 112, 177, 208, "744, 968, 
1115, 1209, 1404, 1747; V . 96, p. ae 1158, 1299. 1558, 1 1631 1.) 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited png its short-term notes. "Vv. 83 S38, p. $8 437; V. 85, p. 605. Stock, 
$600, $100. For year ending June 30 1912, gross, P5106, 107: net, 
income (incl. $386 **other’’), $8,467; taxes and rentals, $50,701; bal., i. 
$42 Pres., W. P. Winburn, Savannah.—(V.83, p. 975.) 


Dividend on ‘‘B’’ debentures... ..... 





wp Y ORREN RR., N. J.—New Hampton Jct. to Dela. Brid N.J., 19.9 
Leased in perpetuity to Dela. L. & W. at 7% on stoc ‘and interest 
rat bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—See Maine Central RR. 


pe ASINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 

14.37 miles; was built in 1898 and extended from uinsonia to Zum- 

hoy 5m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
2 at. 5 1349 are issuable at 318, v 8 ner — ot including $4.000 for equip, 
Me 432 1249; form of guaranty, For year 1911-12, gross, 


op. def., $7 ,458; other med. BoP aig 318; OME +. 8, 38,134; bal., def., 
$36,275.—(V. 85, p. 34 47.) ° 


WASHIN GTON TERAIN AL CO.—Owns union station at Massachusetts 
Ave., Washingt with terminal and approaches; opened Oct. 27 
1907. V. 85, “ O44 Tne Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and cuarantes the Ts . which $10,000,000 bear 3%% int. 
and $2,000,000 4%. 80, ¥ 76, D. 812, 594; V. 77, Dp 
oP; V. 80, p. 652, 1176, 1364, v. "35, 89, p. 44. "Form of guaranty 


V. 84, p. 1368. Other tenants, eas BAG Wash. South. Ry. and Ches, 
& Ohio Ry.—(V. 89, p. 44, 







































































































134 RAILWAY STOCKS AND BONDS [VoL. xcvI. 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend | Places Where Interest an@ 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Washington & Franklin—1st M $475, 000 sg int_rent__r 19} 1901 | $1,000) $378,000 5¢ |J & JJan 11939 Philadelphia, Pa 
Wa Ohio & Western—See So rn Ry 
Wa = Mg suse. 000,000 rs ) text) ) .Us.x0* &r} -.-| 1905 |1,000 &e 12,000,000|3 4 &4¢/F & A/Feb 1 1945 Washington & New York 
Vand—ist M $1, .c* 40| 1907 1,000 720,000 4%e\F & A\Feb 1 1947 U S Tr Co, N Y; & Balt 
Weath inn Wells & Nor—ist M t eu aR Tend (iex0 N 41; 1902 1,000 780,000 5¢ |F & AjAug 11930 Bankers Trust Co, N Y 
est Chester—See Pennsylvania 
West —. & Seashore—Com coe Gere orae- see| sone 50; 9,641,600 6 I & JJuly 1°13,14%%\Broad St Station, Phila 
Weer anveed stock (includ $63,000 W BR).| 277] 2277 30} "104,000 6 |S & Dugunel 1913 3% do do 
t st Jersey &SS oy cons M Series A gold s f- c* 329) 1896 1,000; 1,599,000 4¢ WJ & J July 1 1936 do do 
es B $1, 0. Rb kS entitbensencac 329; 1896 1,000; 1,320,000 34%e5 & JJuly 1 1936 do do 
Guid’ Series C D ($360, 000 Series C 3 ¥%s) --.c 329) 1896 1,000; 1,921,000;3% &4 J & J July 1 1936 do do 
Gold Series ae dhwetad béotutniicdadtnenachesdes 329; 1896 1,000 685,000 4¢ |J & J July 1 1936 do do 
SE EERE RSL O° Or.) «= acc] BEE le wseccce 1,023,000 4¢ J & July 1 1936 do do 
Certificates of srr a held by Penn RR.-.--.- onel BEE lconescne 1,394,000 4 i: @ Ge | Ween ii 
West Shore— lst te p &iend by N Y C!__Un.c&r 479| 1885 |1,000 &c| 50,000,000 4 J & JJan 12361 Grand Central Term, N Y 
West Side Belt PRR. Pi tts—See Pittsb Terminal RR/|& Coal! Co 
cot Viewini bentral & Pitt Sears | 
es r sbur ee ore 
West nia M dia nd—First mtge $1,000,000 ¢.--G 34) 1906 1,000; 1,000,00 5¢ iA & OjApr 2 1926 Guaranty Trust Co, N Y 
Western Ala)—ist M guar by C Ga and Ga RR.-c* 132; 1888 1,000! 1,543.00 4% eA & OOct 11918 Guaranty Trust Co, N Y 
Western Maryland— Common stock $50,000,000---| ---| ---- BEN. Gace cre ocnewasnigneone dunnreselensessspengaiascepende 
Pref ( ) stock 4% non-cum red conv... ------ wos) sees 100; 10,000,000|/See text} Q—J (Oct 19 1912 1% Office, 71 Bway, N Y 
First + I. $50,000,000 gold - .- Ba. xc*&r-.| Text | 1902 1,000} 46,633,000 4¢ A & OOct 1195 Bankers Trust Co, N Y 
Equip due 27 M 8-a red. 102% (V 88, p 55) -- ..-| 1909 1,v00 297 ,000 5 J & JJan'l14Jan ’ do o 
Coal & Iron Ry Ist M oe (V 71,D 1166) - meee 46; 1900 1,000; 1,000,00¢ 5¢ |F & AjAug 1 1920 Maryland National Bank 
Secured gold ist M $2,000.00 ¢ assum _-MeBa.c)&/ 31) 1873 | 10°000| 10:000:000| Se |F & Soaty Libis equitable Tr CON ¥ 
r old notes r .-Eg.c* &r inn , »UUU, y qu e Tr Co, 
tes. ogissous : Lect bbehanddoe senses sel ener abet yin of ale a ogee * 6 , =gtiongo oleae ED... Nepaipieeidiend aieaitiibiacdigendan intl 
any Leased (x) and a borage Ownership of all |\(y) or Zz 4) oc stiatement jof each company 
xy Balt & Cum Val ef lst ~td interest rental -. 3| 1879 48, 6 J & JJuy 1 1929 Maryland National Bank 
xy Balt & Cumb Val RR Ist mtge interest rental - - - 5| 1879 | 100 &c 72, 6 J & JJuly 1 1929 do do 
x Balt&Cum Vail RR Ext stk gu ($270,000 car 7%) oneal snare 50 390,600} 5&7 J & JJuly 11913 Office, Baltimore, Md 
First mortgage interest rental - -Ba 27| 1881 1,000 230,000 6 J & JJuly 1 1931 Maryland National Bank 
xz Balt & Harrisburg Ry mortgage gold _.MeBa.c* 66| 1886 1,000 690,000 5¢ M & NWNov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold guar_MeBa.c* 15) 1888 1,000 240, 5¢ \M & N/May 1 1938 do do 
WEATHERFORD MINERAL WELLS & NO SHeWESEERN gY.— DIVIDENDS.—On pref., 1% quar., April :"s to Oct. pve. inclusive. 
Owns Weatherford via Mineral Wells to Graford, 41 miles. Stock, | In Jan. 1913 payments were suspended. . 96, 37,79 


00,000, of which Texas & Pacific owns $94 4,680. 


$1 ‘Latter guarantees the 
bonds he 354, “ag authorized 7? ee. princi 


pal Pag interest, by endorse- 


75, 908, form, V 344. In 1911- 12, . 
$130,055 ‘955: net, $51. ie int., taxes &c., $44, AY) a sur., $6,755. 2 
- Sec. and Treas., J. W. Boot.—(V. 92, p. 1034.) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylyania system in Southern New Jersey, 
including Camden, opp. gg a, to Atlantic City (59 miles), Camden 
_to Cape May, 82 miles, &c., , 321 miles. V. 62, 1. Of this 
Camden to Atlantic City, “ith branch, total about 5 miles, is uipped 
Sepetioahy . Has traffic agreement with Atlantic City & eT (e a 

a es to purchase control May 1 1913 to May 1 1 85, 
My attr V p. 1220. Penn. RR. Jan. 1 1913 owned $4,969, anny PAN, 


The stockholders on April 30 1913 voted to lease the road to the Pennsyl- 
vania RR. for 999 years from July 1 1913, the rental to cover interest on 
bonds or other debt, dividends at 6% yearly on the common stock, payable 
semi-annually J. & J ( % to be paid July 1 1913) and also on special 
guaranteed stock, dividends on stock to be ed under the lease and on 
stock of constituent wm under consoiidation agreement of Feb. 28 
1896. V. 96, p. 1090 


DIVIDENDS -—Common, Sept. 1896 to March 1905, incl., 5% e Fea; 
then to '07, incl., 6% wane ~ 4%; ’'09, 414%; 10 to Apr. "13,5 
Under lease 6% i be paid (3% . & J.), first div. es 3 mos., 
14%%, on July 1 191 


BONDS.—First consol. mtge. is for $7,000,000; $90, poe reserved for prior 
lien bonds when due; tat 5 000 sold - retire C. & A. bonds due July 1 
191). V. 62, p. 1179; V . 84, Pp. 160; V. 89, p. 995; V . 92, p. 1702. 


EARNINGS.—4 mos., eer $1,570,781; op. def., $104,467 
0 1 to April 30. (1912....Gross, 1,580,146; op. def., 59,749 


REPORT .—Report for 1912 was in V. 96, Re 1014, showing: Gross, $6,- 
395, O56: net, $1,1 O65: other income, $254, 206: charges, $554 54,851; divs. at 
5% on common ( (and 6% on ae int .) oe for $544,726; approp’n for 
sink. and other reserve funds, $78,792; bal.. sur., $327,007, appropriated 
nos wt - — betterments = 94 p. 828, 1060: V. 96, p. 948, 1014, 


haw eee SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 

436. faite: Syr. Ont. & N. Y. RR. (owned), Syracuse to Syive 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, p. 957. 


LEASE .—Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by "the New York Central Company. 


BONDS.—The bonds cover 479 eee, of pens. and also the terminals 
at Weehawken. Abstract of mtge. 176. Notes payable to 
N. Y. Cent. & H. R. RR. Dec. 3 i912, ug ,499.—(V. 94, D 313.) 3.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 
WEST VIRGINIA & PITTSBURGH RR.—See Baltimore & Ohio. 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 
Georgia . and Cent. of Georgia each own half the $3,000,000 s 

naveok.. §’94-" ay 97. "98. '99. "00. ’O1. °02-’06. ’07-'12. 4% 
Per cent ...... l2y »s © 6.4 8 €@o6@ sou 2%— 

For year ending a 30 1912, gross, Ad 391 wie net, after taxes, $254,- 
322: other income, $63,868; charges, & .. $86 - div., $150,000. In 
1910-11, gross, $1,293,271; net, $221, 139 pl ; oh p. 336.) 


WESTERN MARYEAND RY oar Map.)— 
Lines Owned—(389.51m.) Mile Lines Leased—(150.8 m.) Miles. 


Maryland aan Balto., via ‘ 5 ; 
Hagerstown and. Wmsport. to alt. & Harrisburg (3 cos. )---9 97. . 
Washington & Franklin... _.- *19.1 


Cumberland, Md___..._---- 
West Va. div., Maryland to Bel- Trackage in Baltimore_......- 
ington and "Durbin, W. Va., 
with as ng 0 ke RS 218.5 
Connellsville lin 88.5 (*See this Co.) 
Total Aug1 1912 (also 44.51 m.2d and 253.09 m. side, &c., track) ..631.5 


Through West Va. Central & Pitts., acquired 135,000 acres of bitu- 
mipous coal lands, 23 mining plants, 823 coke ovens, &o 
In 1907 acquired t stock of George’s Creek & Cumberland, Cumberland to 
New Detmold, Md., total, 33 miles (V. 88, p. 1003; V. 90, p. 772.) 


The 88 -mile connecting line (of which 18 & under charter of Georges Creek 

& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point : ae west of Cumberland, Md., to Connellsville, Pa., was 
opened aug. } 90, 238, 850, 1297, 1364: V. 92, p. 120, 324: 
92. p. 1702; V_Od, py 700" 1765207. Oh De Oa, Naas. 


ORGANIZATION.—Incorporated Dec. 








1 1909 as successor per plan 


V. 89, p. 287. to the wWesters Sav iand Ratlroad, foreclosed Nov. 19 wet 
i Ls a M. of 1902. . 89, p. 1484, 1142, 1349. Status 1913, V. 96, 


The holders of the $10,000,000 old gen. lien bonds received par for princl- 
pal in the new pref. stock and $8.36 in new com. stock for ouendne ouknans. 


STOCK.—Of the $49,429,230 outstanding common stock $25,469, 670 





was underwritten and offered to stockholders pro rata at 50 in 191 


account of the new 88 — road opened late in 1912, to C 
V. 90, p. 850, 628, 448: V. 91, p. 338. onnelisville, Pa. 


BONDS.—tThe Ist M. is a direct Ist lien on yrtes stad a direct 2nd 
lien on 61 m. add’l, and also covers practically all the win s roprietary 
and leased cos. owning 131 miles of road, subject to $1, 1,500 under- 
lying bonds, were a try of noe 7X covered: also aaa al and coke 


WRT, 266: +o “Tr 2 850; ? P 1024; a. V. 79, p. 2692, and 
gi. 2: 266; 473, 1914: 3  P..6 83, p. 273; V. 89 
92, MY 120, 1437, 1567: V. 93. Dp. 
the free assets 


*~ secured notes of 1912 ($10,000 000) are secured oS 
including the entire stock of the George's Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the a mY line mon 
Cumberland, Md., and Connellsville, Pa., 87 miles. V. 93, 1790; V. 94, 
e: ~~: V495. D. 969. Later sold $3, 000, 000 6% notes ‘hae jm 1 1914. 
. » D. 


RR. EARNINGS.—10 mos. Bh eT Gross, $6, 977, 713; net,$1,486,491 
July 1 to April 30. \191 1-12_Gross, 6,016,431; net, 2,122,667 


r 5 mos. ending Nov. 30 1912, net after taxes, $715,945; other income, 














$89. 552: total deductions, $1.157,182; int. on advances to ne , $3 
592: pref. div. (1%), $100, 000; impts., $10,358; bal., , $128, 451. 
Vv. 96, p. 137, 204. 
REPORT.—Report for year pean June 30 1912 in V. 95, p. 1535. 
ew Company—— ——Old Compan 
Years ending June 30. Joi 1910. 1 
Gross earnings........ $7,200,934 $7,081,057 $5,952, 696 $5,648 8,278 
Net (after taxes) ...... $2,521, '282 $2,764, 261 $2,044,514 $1,862, ‘592 
Years ending 1912. 1911. 1912. 1911. 
June 30— 
Gross earnings. .7,243,058 7,200,934/| Total deduct’s_.2,389,365 2,266,886 
Net, after taxes_2.111.209 2. '521,282| Balance _.____- 24.368 760, :336 
Interest on loans, Add-—Int.on adv. 
ER gt yr EO 233,311 228,514 to sub. cos... 622,902 roi a 
Rentals etc.-.. 69,214 277,426 
647,271 760,336 
Total net__..2,413,724 3,027,222) Pref. div. (4%). 400,000 400,000 
sities Add’ns & bett’ts 42,867 140,922 
educt— 
Int. on bonds_._2,057,944 2,095,198| Surplus ....-.-.- 204.404 219,414 
Other int., &c.. 331,421 171,688 
Pres., J. M. Fitzgerald.— (V. 96, p. 204, 287, 362, 421, 791.) 
oantenere NEW aORK S PENNSYLVANIA ¥ —e Map Pennsyl- 
ia RR.)—Owns Emporium, Pa., 8 miles; Buffalo to Oil 


City. Pa., 36 miles; me yt arnt Pas Olean, 110 miles; Stoneboro to regan 
town, 37 miles; branches, oe uding ing prom lines, 198 miles; total own 
597 miles; trackage, 53 miles; to mil 


ORGANIZATION .—Reorganization Mch. 18 1895 ( 
plement’’ of Jan. 1895) of the Raitiroad, foreclosed Feb. 


In 1900 the Penn. RR. purchased $19,402,751 of the $20, -. 000 stock at 
$9 per share (par $50), $9, rer 000 inc. bonds at $300 per bond, and leases 
the road for 20 years from A ug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 


BONDS.—Abstract of Ist Mu. a. Ve. 47, P- 109. Dec. 31 1912, $395, 000 
income bonds were in the treas gages and ground rents, $562,4 
equipment trusts Dec. 31 1912, $247, O17: obligations for adv., $7, 751, ‘036. 


ANNUAL REPORT. oes | for 4912 was in V. 96, p. 1419. 
Yr. ae. Se Dec.31. 1912. r.end.Dec.31. 19 

Gross .$9,450,146 $7,869,967 
Net > lete daan taxes) 1, 158,314 624,97 


r Pt a in “Sup- 


} the aserene 4616. 433 $445, 616 
7 | Rent,eqp.hire,&c. 416,496 428,361 
Total net inc. 1,194,104 663 ,248 | Add’ns bett’ ts_ 222.728 137,297 
Deduct—Bd.int. '931,587 940,649 Balance, deficit... 893,140 1,288,675 


—(V. 94, p. 1318, 1504; V. 95, p. 1474; V. 96, p. 1299, 1419.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.) —Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra Nevada 
Mtns. at m um grade of 1% (V. 86, p. 1224; V. 88, p. 565; V. 91, 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR., 
which controls through stock ownership. Formally turned over to operat- 
ing department on July 1 1911. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1912, $75,000,000 (a) $50,- 
000,000 1st M. 5% bonds, guaranteed as to interest and aa Mag fund ($50,- 
000 ‘annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver & Rio Grande ag, Co. to meet any deficiency in 
to provide for same. . 102, 1130.) (0) $25,000,000 2d M on 
sinking fund gold bonds, sold. R 4 ‘Denver & Rio Grande RR. Co. and b 
deposited as collateral security under Ist and refunding mtge. (V.90,p. gy" 
There was held by the Denver & Rio Grande June 30 1912 and ‘pledged 

der its income adjustment mortgage of 1912 the company‘s note for 
$11, 752,915, consisting mainly of advances to pay int. on lst M. bonds and 
unpaid int. on the 2d M. bonds, there being also due in addition $625,000 
for int. on 2d M. bonds. Further nates are by be given and pledged to 


represent the proceeds of $2,500,000 D. & R. G. adjustment bonds, which 
are to be also advanced. V. 95, p. 624. 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $5,258,532; net, 
after taxes, $807,272; total deductions, $243,058; bal., sur., available for 
int., $564,214. For 10 mos. ending Apr. 30 1913, gross, $5,136,834; against 
$4,340,422; net, $1,143,290, agst. $612,246. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value Payable | and Maturity | Dividends are Payable. 
WwW NY & Penn 0 OC M ($10,000,000) ¢ -.Ba.c* 600; 188 $1,000 J & JiJan 1 1937 New York Trust Co, N Y 
0 10,000 26 SA ip aalapat n. 600) 1895 1,000 A & OjApr 1 1943 do do 
eel bonds $1000 OO OO 200) gold. no} BYP c* ---| 1895 1,000). Nov 1 |Apr 1 1943 Fidelity Tr—when earn 
ot ope & res 05-Ea. c* &r* 927| 1903 | 100 &c M & S/Sept 1 1933 New York and San Fran 
Wiles ites a mige $25 0 gold s pe Rie ee .--| 1908 1,000 J & J July 1 1952 All owned by D & R G 
ing «& e Erie- mm mon “ee ee ee © & me --—<« 100 lela Clits Cee eee eee ah dt Fe ne a a a ee a 
B o% non-cumulative ...... -““s*<e «2 «oe --«- --<—<-« 100 ee ewe ee eel enw een ee eer ee FF we we ee ewe eel ee ee ee ee ee ee ewe ee ee ee ee 
Secon preferred 4% non-cumulative -<-—«- --—<-« 100 tld Cities Dei eee nn ee ee ee ee a a ee ee a | 
oneiver"s certificates extended 1911, "42 and 1913 -—- 1908 se ee ee ee eeeea eee Nov 1 191 “sss @ ee 28 @e2 @e eo ae ee ee ee ee 
Receiver’s certificates extended 1911, "12 and 1913; ---| 1908 |-.------ a+ ------| --------|NOov 1 191 wa on we ce ee wn we cece eces 
do do extended 1911. "12 and 1913 oe 1909 «ee 22 ee 5 ee e@aeeeer Nov = 1913 leit ee ee ee | 
do do extended 1911, °12 and 1913 edn). BE lec audave 5 --0-----|Nov 1 1913 istiva bb thence onmaheos 
do do ores ~~ ext 1912 and 1913 avel SEED lee casewe Se = lecssoeess Nov 1 1913 nue chet coes 6o.eeeeenne 
do Fe RE ee re ee ee MR — ae ee POP 2 IULD © laddccecense sagsosgnen 
First mortgage Lake Erle i ds nies .c* 187; 1886 1,000 5e¢ iA & OOct 1 1926 Bankers Trust Co, N Y 
First M Wheeling Div$ &£ Oe ot on i # a §--Ke.0; 50| 1888 1,000 5¢ J & JiJuly 1 1928 Central Trust Co, N Y 
Exten and improv’'t _—. ($1 ri gol .c 260 1889 1,000 5¢ \F & A/\Feb 1 1930 do do 
First consol Be A gold $15,000,000... .-. .- .c 451, 1899 1,000 4¢ M & S Sept 1 1949 Bankers Trust Co, N Y 
General mo ee “ease wy ---| 1905 1,000 4g |\F & Aj\Aug 1 1955 a2 ence wc ccccccce 
Notes gold hm ‘ors S15 EEL wénl BORO lea2e seen 5¢ \F & A\Aug 11908 See text 
Car trusts May 1913 A vay 000 4 Sra ae wel ebe0 loo cevses 5 sacaeivese TPC EERE. laceakeceeescaosepeébant 
Equipment bonds $2, <Y gold s f (see text) .-Ba ---| 1902 ,000 5¢ J & JJan 1 1922 Jan '13 coup paid whdue 
Equipment trust, noes 65 0660 Bint 5 capone neon 0+ 2 ~---| 1904 1,000 4% g| Various |To Dec 1914 
whet ao 2 ou * Sh EE ---| 1913 1,000 5 M& 8 } Fe SR ee ee 
0008 sf ‘guar D & i.c&r 10 1900 1,000 4¢ \F & AjAug 1 1940 Office, Pittsburgh 
Wheel oe eS eanT ack River Val ‘Valley—ist a te int ms wuar...F. c* 62, 1900 1,000 6¢ wT & J Tome 30 1980 First National Bank, N Y 
White Pass & ome ee osel deob £10 See textiSee text|\Jan 151913 1% Office, f Moorgate St, Lon 
Cons first mtge a bentare prev pee AE after 1920- 110, 1900 | £10 &c 5 J & J\Dec 31 1930 do 
Mort e debentures (navigation bonds) redeem 105 ---| 1901 £100 6 J & J Jan 1 1930 Glyn, Mt, t, 0 4 Co, ‘came 
White River RR—Ist M $250,000 auth gold__._AB 20 19093 1,000 5e¢ J & JiJan 1 1933 ier & Co. Boston 
Wiaite alls & Northw—lst M g red 105..FC.xc&r 154; 1909 1,000 5¢ J & JJan 11939 Equit Tr Co, N ¥ & Chie 
Pan Handle Div first coll lien tr M ds f...FC.c 57, 1910 1,000 5¢ J & JiJan 1 1925 New York and Chicago 
First & ref M $10,000,000 gold red .105...-.Usm.c*; 378 1911 1,000 56¢ J & Jian 11 ioecat'ebiuenaitiootmaan 
Beaver Division bonds RE SNE MDa Pe Sid whee lanwdwmdek. . Behn dnd otacmbhs Lbeinhe ane dhvdce clawed en eanedmadoneewas 
Wichita Falls & So—1st M $780,000 g gu p&isf.FC.c* 52) 1908 1,000 5¢ WF & JdJan 11938 Equit Tr Co, N Y & Chic 
DIRECTORS.—George J. Gould, E. T. Jeffery, F. W. M. Cutcheon, | 1911 and 1912. Cal. year 1912, gross, $68,080; net, $2, 604: other income, 


pg Gould, S. C. Matthews, 
yorey 


New York; 
Warren Olney Jr., Charles W. 
. Evans, San Francisco, Cal. 


Sesto .—E.T. Jeffemy, Pres., New York; C.H. Schlacks, Ist V.-P.; 
Charles M. Levey, 2d V.-P. & Gen . Mer.: . G. Bruen, Sec.; Charles Elsey, 
Treas., San. Fr., Cal. General office, Mills Bldg., San Fr.—V. 95, p.174 


HBELING & LAKE ERIE & RR. .——(See Map of Wabash RR. ) Includes: 


C. H. Schlacks, Charles M. 
Slack, w.J. Shotwell, Charles Elsey, 





ned EE 
Toledo, O.. to Terminal Junc. boar ETS Sie oe 6 
Clevdland to Zanesville, O.....-.. 144] Various branches owned... .- 76 
Canton to Sherrodsville...... .- 5| Branch oper., perp. lease... .. 21 
I SD om — 
ES EG SRR RE AE RM CN NE ee 509 
HISTORY.—Or zed in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 
Owns majowity of Stock of the Pitts. Wheelin ~" Lake Erie Coni Co., 
leased in 1901 to Apr. 1 1915 to other parties. v. 88, p. 749, 104; V. 89, 
p. 995. in April 1912 the lower Federal Court held the , ad ‘Hable for the 


of the $200,000 prior lien bonds of the coal company due July 1 
. 94, p 060. pongo Sugar Creek & Northern (cut-off), Bolivar 
to Orrville, 3° miles. V. 89, 227. 

The Pittsburgh Lisbon & Wintern, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but o operated separately. 
It has outstanding $150,000 5% bonds due July 1 192 at 105, and 
$838.000 Ist 50-yr. 4s due Dec. 11952. Equitable Tr. Co., N. Y., trustee. 


STOCK .—Wabash-Pittsburgh Terminal Ry. “tage? $11,870,000 common, 
$6,423,800 2d pref. and $847,500 lst pref. stock. . 78, Dp. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 ace yh was pl pe bad oy Mc- 
Kinley Duncan is now receiver. V. . 1469; V. 94, p. 1697. f the $4,- 
190, 6% receiver's certfs. issued ae J yy, 1 1908 to July 1 1910. $490,- 
350 were sold between July 1 1908 and Mch. 1 1909 to soviae for bond inter- 

est and $224,000 for taxes. The to FR. ($3,476,500) represents re- 
habilltation, pew oaupnens new shops at Brewsters and completion of 
S.C. & N. RR. All the certificates as extended matured May 1 1912, but 
have been En to Nov. 11913. V. 94, p. 1058. In Dec. 1912 authority 

wiry ven to issue $460,000 6% r are" s certifi. for docks and bridges, also 
32, 019,000 5% equip. trust. certi "> = “, 137, 792. In 1908 fore- 
closure was begun under general ~~ hy ve 9 1536. The Ohio Court of 
Appeals in Jan. 1913 held, legal the election of the directors by the minority 
stockholders in June 191 96, p. 64, 


Committee for Minortiy Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., ssoreens. and U.S. Mtge. & Tr. Co. sae deposi- 
taries. V. 93, p. 1325, 


waar Stockholders’ Comsntiies. —Joseph Ramsey Jr. and Ralph E. Sla- 
v 98, 4 sella” Taussig and Werner & Dieckman, St. Louis, Mo. 


> we 

Committee for Equipment Bonds Due eg —F,. J. Lisman, Chairman; 
Wm. G. Edinburg, Sec.; Col.-Knick. Tr.Co., N. Y., depos.; V. 87, p. 168. 

BONDS ce e- of 1899, see application to list, v. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 

or drawn by lot at 108 and interest (or the sinking fund may be applied 

to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125, oy $1 se cy and $175, 000 
yearly for each successive period of 4 years. 74, p. 578. 

an ae $8, ,000 notes of 1905, secured by pledge v4 $12, 000,000 general 
not being: met at maturity on Aug. 1 1908, the Wabash RR. secured 


a toan to pe y. the same. These be are secured. . 81, p. 669, 778; 
V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 
LATEST EARNINGS. 31.1 191icia” Grose” $7, 066, 251; net, $1,847,171 
11 mos., July 1 to May 31.|1911-12__Gross, 6, ¥. 91,785; net, 2,203,629 


For 6 ‘months ending Dec. 31 1912, net, $1 ,558,0 ; agst. 
1911; taxes, $184,236; rentals for Cy $166, 979; other income, $15, 129; 
int. on bonds, $316, 515; int. on big ns, $44, 756; int. on rec’rs’ certs., 
$111,756; int. on 5% notes, $2 ¥ 0; bal., sur., $455,490. V.96, p. 1299. 


REPORT .—For year ending June 30 1912 in V. 95, p. 966. In 1911-12, 
of rev. freight, products < 7 mines furnished 68.61% ees coal 46%). 
Fiscal wero Aw Mtg.Bond Other’ Baiance, 
Year— mcome. Interest. Deduc. Surplus. 
1911-12.87,4 498. ei7 $2, 1099; 336 dr. $249 420 $633,030 wae 0198718. 117 
1910-11 - 6,800,707 »808,433 dr.31,317 633,030 496,125 647,961 

1909-10. 6,950,437 1,912'878 32,297 633,030 773,694 537,451 
1908-09 645 1,172,591 dr.25,685 321,110 798. 364 27,432 
Int. on bonds includes int. on consol. M. bonds for entire year. “Other 
deductions”’ in 1911-12 include, in addition to int. on os pg hg opigesions. 
int. and discount, and rents paid int. on recelver‘s cert 


OFFICERS.—Pres., Joseph Ramsey Jr., Toledo; V.-Prests., ie P. 
Rust, Cleveland, and R. E. Slaven, N. Y.: Sec., T. D. Rhoades, N. Y. 


DIRECTORS.—F. A. Henry of Chovennad Joss h Ramsey Jr., R. E. 

Slaven, S. W. Carey and S8. P: Avery Jr., of New “Vouk: 2 John J. Taussig, 

St. Louis; Ralph E. Cohen, Steubenville; “WwW. D. Holliday, Bellwood, Pa.’ 

Frederick J. Reynolds, George T. Rust, Henry McGraw and A. G. Webb, 

Cleveland; F. A A. Palmer, N.Y.,and Myron T. Herrick, E. 8. Cook, W. A. 
er, Cleveland: Wm. R. N lcbaleae Philadel hia. 

T. Rust and Judge 


3, 143 in 


Executive Committee.—Joseph Ramsey Jr., Goo. 
¥. A. Henry.—(V. 95, p. 969, 1609; V. 96, p. 64, 137, 792, 1299, 1366.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. ‘Successor of Wheeling 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000. al! 

wned by Pennsylvania Company, which guarantees prin. and int. of bonds 
af which $400,000 are reserved for add’ns and hy ts; Lew e. trustee, 
Commercial Tr. Co. of Phila. Form of guaranty, V. 76, 655. Penn, 
RR. on Jan. 1 1913 owned $1,263,000 bonds. Divs., 2% paid in 1906, 1907, 








. 


$122,454; charges, $62,645; ap ropriation for impts., 10,000; divs. (2%, 
$40,000; bal., sur., $12, 503. Sec., S. B. Liggett. ——{¥. 76, p. 655.) 


WHITE & BLACK RIVER VALLEY RR .— Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for 
anty of 7 endorsed on bonds. Stock auth., $1, $75. 000; paid in, $323,- 

e $600,000 bonds outstanding, $100,000 have coupons cut off 
for the A, 10 yous and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY .—Owns a narrow-gauge = 510 miles in 
length, extending from Skaguay, Alaska, to White Horse. 9, p. 335 
V. 67, p. 1162, 1138); also operates steamers between white Srebs —~ 
Dawson City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building. 11 m. completed Nov. 1910. 


SECURITIES.—Of ~ wom. rag t 555 1s reserved to retire a like 


amount of debentures. 2, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; Yv. 88, p. O87. 


are 


DIVIDENDS.— 01. "03. "04. °05. '06-08. '09. 7. 1911-13. 
Te % 5 2% 5 3343 dbyly. ae yly. saan 
Ee titi iin ene cs teien tt %\ 25 ‘a 68’ éebthsn aw es - ene 

For year ending rte = 4 va 1912, total income, £87,131; charges, £61, 289; 
net profit, Fy? a &c., . fds., £18,742; £13,750; 
bal., def., Total profit and Toss surplus og 31 i913, £3,374 

Pres. of the Cs (subsidiary) oe. L. eson, Win Buil 


Dickeso 
Vancouver, B. C., Canada; Sec., F. C. Elliott ——(V. 95, p. 1685.) 

WHITE RIVER RR.—Owns esses to Bethcl, Vt., 20 miles. In- 
corporated Nov. 21 | 1 in Vermont; successor to White River Valley RR. 
Stock, $250,000; $100. Bonds ($250,000 authorized issue), see roe 
above. Year en ng Dee. 4 frei gross, $49, 645; net, after taxes, $12 
Pres., Chauncey D. Boston, Mass.: Treas. ., B.A. Davis, Harel ve Vt. 
Office, Rochester, Vt. 

WICHITA FALLS & NORTHWESTERN RY.—Company owns com 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., 
Menage Tex., 57 m. This a the Wichita Falls Ry., wenetiten 

Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
2 Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, 

ding for division of rates. The extension from Altus, Okla., to Well a 
pon, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis 

Hy & and Wichita Falls & Wellington Ry., was completed Sept. Ag 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, included above, was one ened late in Aug. 1912. Extension 
from Forgan northwest toward Canyon ity, Colo., was reported to be let 
i Ma ater 1913. The Wichita Falls & Southern Ry., also controlled by the 

an. & Tex. (see below), completed from Wichita Falls to Newcastle, 
Bo eae in Sept. 1908. The Mo. Kan. & Tex.in Mar. 1913 received author- 
od oo Tease oy road for not less than 25 years or to purchase the same, &c. 

Vane Ry from Wichita Falls, Tex., north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
opened in Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington ‘will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, ontheM.K.&T. V. 93, p. 1261. 

STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 

BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct lst lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 


secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 
prising the division, and further by a lien on the main line from Henrietta 
to Elk City, Okla., 154 mallee. _— ect to the $2,300,000 outstandings 
bonds. V 90, 700. Wich. o. bonds ($780, 500 outstandi ing) 
guar. p. & i. by ich. Falls Ry. and WF & NW. . 88, 

The $220,000 Ist M. 6% notes of 1910 are secured by a closed Coy M. on 
extension from Elk City to Hammon, Okla., 17 miles. 91, p. 1329. 

Of the Ist and refunding gold 5s ($10, 009, 000 auth. RLY $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190, 000 may be used to improve the existing 


Tex., 


mileage (228) nor $750, 000 the 150 completed Aug. 1912. V. 93, p. 873. 
LATEST EARNINGS.—}11912------..- Gross, $178, wit net, $47,231 
2 mos., July 1 to Aug. 31.J1911-.--..._- Gross, Ba net, 24,658 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For year end. 


June 30 1912, gross, $859,035; net after taxes, $158, 135: other income, $85,- 
885; charges, 4; bal. SP $38, 026. In 1910-11, gross, $892, 423: 
net, $350,580. Pres., Joseph A . Kem ; V.-P. & Gen. M _& Webb: 
Sec., Wiley Blair; Treas f S. Hai , Wichita Falls, ex.; AX T. 8. 


Ford.—(V. 95, p. 421, 681. 


WICHITA UNION Seis R Y.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about, 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R.1.& Pac., St. Louis & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and severally the $2, 
500,000 30-year 44% gold bonds which were sold in 1911. V. 93, p. 667. 


WILDWOOD & DELAWARE BAY SHORT LINE RR.—See page 139. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141,676) and taxes. 


TUNE, 1913. | 
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RAILROAD COMPANIES Miles Date , Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Wich Un ise Ry—lIst M g gu red 108 “Fata "21 ..Ce| ...| 1011 1,000) $2,500,00 4% eM & N'Nov 1 1941 ee A Read & Co, N Y 
Wildw pase pay 3 Short Line Rh st M.... dunt Sean 550. &e . 350,000 5¢ WJ & DiJunel 1941 wayTrCo,Camden ,N J 
wi oy Barre & uimccocal- GAEl vmnie 50 500,000 5 Dec 31 |Dec 31 1912 5% 437 -  pasecaed St, Phil 
mostgage Sold senso hi te TO aN Go. 227, 4.37| 1 1,000 500,000 4% eM & NiMay 11938 do 
William's V iey— First mtge ie 000 authorized ~~ ws 11} 1903 500 120,000 5 J & D/\Dec i 1923 nener Cit Sty was x 
Williamsport & Nor Br—First M $750,000 <a 66 c* 47| 1901 1,000 545,000 4%¢3J & JiJuly 11931 Fidelity Aan Co, P 
iamsville Green ville& St _Louis—1st M $8, .--| 1907 | 100 &c 525,000 5¢ WJ & JiJuly 1 1937 Bankers Tr Co, K C, Mo 
ington Colum Augusta—See Atisntic. Coast) Line |RR. 
Willmar & Sioux Great Northern 
Wilmingt +, Northern—1st M call in 1907 int guar_r 88| 1887 500 54,000; 5 J & D/\Dec 11927 Reading Terminal, Phila 
1,000,000 gold p & i guar (end) ... PeP.r 88} 1892 1,000 462,000 5g Quar /|Aug 1 1932 Oo do 
Debenture oon Sicados Re RTE, pe OSes 61,500 5 - a Owned by Philaidelphia & Reading Ry 
Wilmington & Weldon—See Atiantic Coast Line RR 
Wilmington Ry Bridge—M guar jointly__.___.__. SBa Fs ere 217,000 5 A & O/jApr 1 1943 Safe Dep & Tr Co, Balt 
Winona Bridge—First m: mtge gold sf redeem at110__F) 1.03) 1890 1,000 384,000 §¢ iM & §S Sept 11915 226 W Adams St, Kale 
Winston-Salem Southbound—lst M g gu --Us.xc* &r* 89; 1910 1,000 &c| 5,000,000 4¢ |\J & JiJuly 1 1960 United States Tr Co, N 
Wisconsin Cent Ry—Pref stk 4% n-c$12 500,000 auth ee eA « 100| 11,267,200/4 in 1912/See textiOct 11912 2%/-....-.-.-...-.-.-.-... 
First general mortg cage - c*| All 1899 1,000) 23,585,000 4¢ J & JiJuly 1 1949 
Mare & S E Div Is gold subj to call at 105 Us 33; 1901 1,000 388,000 4¢ M & N/May 11951 
Sup & Dul Div & Term M $7,500,000 g (text) . Us.c* 160, 1906 1,000; 7,500,000 4¢ M & N/May 1 1936 New York 
Chicago Wisc a br nist a c gold assumed ._.c* 122) 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
First and ref M eu) dat guEm.xc*&x| -...| 1909 | $&£ 5,666,000 4¢ |A & OjApr 1 1959 
Car trusts various “lates s June 1 -“-—< 8 © e2 @ e ee ee --—- : : 3 -e ee «a ««@« 1,525,000 4 &4% Various To Mch } 1931 ee ee ea een ee ee eed 22 29° 22° 2° 
Wisconsin & Michigan—First Pay old Mieiimins Desaindite Mp) 136) 1895 1,000; 1,305,585 5¢ JS & JiJan 11945 See text 
General mortgage gold (see text) _..._. ---| 1905 1,000| V 81,p 1842 4¢ iF & AjiFeb 1 1955 New York 
Wisc Minn & Aa 9 ida mtge (see text) g.._Ba.c* 277; 1900 | 1,000} 6,232,000 4¢ A & O/Oct 11950 Apr ‘12 coup last paid 
Wisconsin & N t M $10,000,000 g...Us.c*| -..| 1907 | 1,000) See text 5¢ WJ & JiJuly 1 1932 New York 
Worcester Nashua. & & Rochest ter—See Boston & Maine | , 
Wrightsv & Tennille—Ist M sf £r0 red 102 & beg °12_c* 104| 1907 1,000 200,000 5¢ WJ & JiJan 11958 Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California 
Yesemite Valley—First mtge $3,000, 000 gold s f..c* 78, 1906 | 1,000; 3,000,000 S¢ JS & JiJan 11936 Mech Trust Co, San Fran 
































WILLIAM'S Mey oe! RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the lB ao Co. obtained control. V. 84, p.933. For year 1911- 


12, gross, ey net income, $6,030; ch , 934; bal., def., 
pas fe Fe pet arges, $9,934 e 


WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and branch, 47 miles; ake o s Mere RR., 10 miles; total, 57 miles 
Stock (authorized, {$2,000 common, $923, 950; preferred, $400, 0005 
par, _ In en 1909 $150, 280 preferred stock was purchased by new 
Vv. - The 4% és of rg on oem the road and 3,000 acres 
of coal lands in Sclitvan County, Pa., $250 erttn for extensions. 
Vv. fe: p. 990, 1280. Equipment — June 30 1bi2 
9,248; bal, .sur ending ws 3 


eens’ Tee Sh tage Pa ph. 89, p. 780.) 


WILLIAMSVILLE. GREENVI —willl 
ag ad go R LEE é & ST. LOUIS RY amsville to 


iles. Inco 1894 and t. Mch. 1 1894 pur- 
ghased the Wiltiamevilie Greenvite " onan ts 


Stock auth., $1,500,000; outstanding, $525,000. ” Dende ($8,125,000 
auth. issue), Bankers Co., Kansas City , Mo stee. 
Year ending June 30 1912, gross, 948.404: ARy $10, 567; int., taxes, &c., 
$28,504; , def., $17,937. Pres., C. W. Hays; Sec. and Treas. a we. Oe 
Gifford. yey Greenville, Mo. 


bab tabi dad & NORTHERN RR.— 
Owns W Del., to Highs Jct., Pa., 70.73 miles; branches, 17.69 
miles: poh any mee 88 42 m.; total track , 134. 71m. General mtg¢e. bonds 
are reserved to retire lst mtge. at maturity. The Reading Co. owns prac- 
tically the entire $1,500, cap ital stock, which is deposited under its 
coll. trust tee The road is leaned to the Phila. & Read. Ry. for 999 years 


from Feb. 1 for int. on bonds and 3% div. on stock. payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
24miles. Stock ,000, owned by Seaboard Air Line Ry. and ‘Atlantic 
Coast Line RR., ‘which jointly guarantee th the gals. 000 bonds—see table 


above. Pres., Junius Davis ington, N. C.: Sec. and Treas., R. L. 
Nutt, Portsmouth. Va. 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 891. Leased for 30 years 


—(See Maps Reading System.)— 


.03 miles; opened Sept. 1 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reporied, dg yt about two-thirds and the latter the balance of 
$400,000 stock; ar, $100. Year end. June 30 1912, rentals, $37,184; int. 
on bonds, $19,200; taxes, $2,143; bal., sur., $15,841.—(V. 77, p. 252.) 


WINNIPEG SALINA & GULF RY.—V. 95, p. 545, 1609. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N.C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
we ane tt ed guarantee the $5,000,000 bonds, prin. & int. See 


wie 92. Bs 396. Year ending June 0 1912, gross, $344, SSS; B net after 
24; other snoees. $20,299 - charges, $226, 623; , def., 
$102) LOS 92, p. 396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
ee and ‘to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 





Lines owned— Mtles Lines owned— Miles 
Chic. to Trout Brook Jct., Wis. 452 Marshfield to Nekoosa........ 
Abbotsford to Ashland, Wis___. 133; Other branches.............. 72 
Owen GO Sunerier...ccccccccece 53|Trackage to Chic., Minn., &c.. 23 
Branch to Bessemer........-... 34| Rugby to Milwaukee, &c_..... 28 
Stevens Point to Pertans City... 71 | -_—— 
Neenah to Manitowoc... ...-.- 37; Total June 30 1912....._... 1,036 


Extension from Ladysmith to Superior, included above, 115 miles, was 
ned Jan. 4 1909; further extension te Duluth opened Jan. 3 1910. 
. 81, D. 1263; V. 82. p 1394: V_ 83, D986: V_ 88, D. 102 


+e ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
Soeed pee V. 65, p- 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
aul & S M. acqu fred 51 1% of common stock, affording that 
ry a Chicago connection, the road being leased for 99 years from Aged 1 
1909, and most of the preferred stock exchanged for Minn. St. P. & S.S.M 
leased line certificates, secured by deposit of 9 Cent. pref. stock, on 


which 4% divs. are paid. V. 88, 159, 232, , 626, 750, 1003, 1439; 
V. 89, p. 780. p ” 


* STOCK.—Stock, authorized, common $17,500,000; pref.. 4% non. 
cum. $12,500,000. Outstanding, com., $16,146,400; pref., $11,267,200; 
par of shares. $100. After 4% dividends on both classes shall have been 
ay in any year. both shall partiepese equally in any further dividends 

r such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July {5 and Oct. 15 1909. On June 15 
1910, 2%; Oct. 1, 2%; 1911, 4%; 1912,4%. V. 90, p. 1364. 


BONDS.—tThe Ist gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway, terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the romne. * up st sg} 1 ba ont 751 :000 were purchesed in the open mar- 
ket and canceled a. ie 4; V. 77, p. 1236; V. 86, p. 1591. 

The Superior & Duiun wiske & , ety 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis. i 


via perior to Duluth, Minn., 160 miles, and go tg at both Superior 
and Duluth. V. 82 4) Ps 806, 930, a V. 83, p. 986; V. 84, p. 1429; V 


85, p. 532; V. 86, D p. 82 
The ‘first and P43 ** mtge. Is tmited to $60,000,000, of which $36,459,000 





s reserved to refund existing bonds and equipment obligations and the re- 


rg nee eneral purposes; $6,000,000 have been sold. V. 88, p. 687. 
824, 884; 89 " > ok. 1069: V “it p. 489. The Minn. St. P. & Sault Ste. 
Marie RES A interest on thet Sebiie. V. 95, p. 969. 
EARNINGS.—10 mos., STR: poet $9, 119. 116: net, $2,815,744 
July 1 to Apr. 30. 1911-12__._._Gross, 7,903,004; net, 2, 106,972 


REPORT .—Report or year ending June 30 1912 in V. 95, p. 746. 








1911-12. 1910-11. 1909-10. 
Operating revenue_............... $9,493,296 $8,749,453 $8,861,831 
Operating income after taxes..... - $2,522,891 $1,807,558 $2,665,715 
i 40,783 50,878 55,669 
Tetel wet CRN no. ccecoocouce $2,563,674 $1,858,436 $2,721,385 
Smeerens, TONNES. BB... ccccanccceace 2,059,025 2,089,715 1,884,240 





ES RO OA $504,649 def$231,279 $37. 
Dividends on preferred $225,344 $4 50,688 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, a 792. 


DIRECTORS .—Edmund eg . H. Bright, W. L. Martin, J.S. 
Pilisbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha. 
Wis.; Wm. ‘Irvine, Chippewa Fails, Wis.; W.F. Fitch, Marquette, Mich. 


OFFICERS —Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, R. Kirk- 
wood, Minneapolis; Treas., Chas. F. Clement. Minneapolis; 

Webster, Minneapolis; Asst. Sec., J. Millington, Milwaukee = 90, 
p. 504, 1364; V. oS 003: V Od, D489, 1697: V. 95, p. 969.) 


WISCONSIN @& ICT AN RY.—Owns from Iron Mountain, Mich., to 

Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8 50 m 
In May 1904 logging railwa Pembina, Wis., wey = m. , was atl oti 
V.78, p. 2013. In Mch.1 < vom ——— of Iren ountain. Mich., it was 
separted. acquired control. 4 a! On Feb. 1 1912 S. N. Harri- 
son was apptinted ne i a . 418. Stock, $951,500, auth. in 
June 1905, to be increased to $5,000, O00: par value $100. Current liabilities 
Last t coupon on Ist mtge. bonds paid was that 


June 30 1912. SO76. 181. 
maturing July 11898. Of the bonds, $905,000 Ist ? ‘and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. . 169. ear 1911-12, gross, $145,782; 
net, $8,641; other income, $i6,2 259; - int., a oe $82 856; bal. def.. 

57.955; other income, $16,259; int., taxes, &c., $82,856; bal., def., 57 955. 
n 1910-11, gross, P06, bal. = $15, 592 02; other income, $0.5 : inter- 


est, taxes, &c., $127,796 V.-P., Emil Sec., 
John Marsch; Treas., Chas. Olin, Ghieees., Office, Peshtigo, Wis. 


(V. 94, p. 209, 418; V. 95, v. ‘sid 


WISCONSIN MINNESOTA & PACIFIC 3. miles: Map Chicago Great 
Western.) —Red Wing, Minn., to Mankato, 9 miles; Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m : Winona to Simpson, Minn., 
54.2 m.; “Goodhue to Belle Song ot 6 m.; total 277 miles. Stock, 
400, all owned by the Chicago Great Western RR. (reorganized co.), which 

company operates the road as a part of its system under an a ment dated 
April 30 1901 made with the old Ch. Gt. W. Ry. and assumed by it, running 
for 100 years, providing that all net earnings above interest on bonds shall 
go to the Great Western, to be held in trust for payment of future conunes 


The Great bib eos. declinin to make further advances to meet the 
interest (the acco 


Oct. and disbursements under the lease eons 
a deficit June 30 30 O12), “the 1912 coupons were defaulted. . 95, D. 
620, 1269. V. 73, p. 566 » p. 1027. 

Bondholders‘ Protective Beant -—James N. Wallace, Chairman; Frank- 
lin L. Babcock, Sec.; Central Trust Co., N. Y., depositary, or Martin‘s Bk., 
Ltd., London, nt. The committee advanced the amount of the Oct. 


1912 coupon. . 95, p. 681, 892, 1041, 1209, 1275, 1333. 
REPORT = For 4~9 ond. June $0 1910, oss, $813,871; net, $41,242; 


rieruinait & “NORTHERN RR .—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 mi'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Siding. il m., were operated July 1912. Stock, 
$1,500,000; outstanding June 30 1912, $1,339, _ pes $100. Bonds, $10,- 
000, 000 auth.: none outstanding June 30 1913 oans and bills mes 
June 30 1912, " $246, 008. Year ending sane 30 1912, gross, 
after taxes, $31,650; Coduawons, $152; bal, sur., $31, 498. 
Whitcomb; gr., C. H. Hartley. Office, “One We 
—(V. 87, p. 741. ) 
WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1s. 
Stock, common, $530,000; pref., $70,000; par, $25. Central of Geo 
owned June 30 1912 all pret. and $278, 575 common. First mtge. to th 
zens’ & sou Bank, Savannah, $250,000; ,000 in treasury 
July 1912. . 285, 795, 1578; v, ‘2, 

Divs., e 4.10 1% yearly 1904, 7% , 6%: 1906. ety Ro 11%: 
1908 to 1911" 6% (J. : Dec. 18 1911, 3%: - July i and Dec. 241912, 3%. 

For year ending Fine 8 1912 gross, $ $348,993 3; net, $94,611 oes eae 
$2,784; int., taxes, &c., $43,930; divs. 90% %), $36,000; bal., sur., $17,465. 

Pres., A. F. Daley, beanie —(V.9 p. 941; V. 95, p. 751.) 

YOSEMITE VALLEY RR. fee hae: Cal. to the Yosemite National 
Park, 78 a completed May 15 1907. Stock, $5. 000,000, all outstand- 
ing; par, $100. Ist M. bonds ($3,000,000 auth.), V. 82, p. 511, 930: V. 84, 
Badng’ sus $6 1pig eee Oda nse $106 Stade Houde BR 
ending June ne other a 
int., taxes, &c., $239, 500: bal., d Pres., wre pegs 


304. 
es J eer ee || Otice, 704 West Coast Life Bl — Ts non 


Brees wer ld ge -” 
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RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 7 to 137, 
APALACH ICOLA | NORTH ERN Rai. “ey yt Jct. to Apalachicola, Fla., 
t. St. J . V. 87, p. 935. 


79 miles; Apalach 

Ss 0.000: par, $100. Reade’ 3. 000 ,000 lst 20-year gold 5s, 
Tilinois State” Trust Co., East St. Louis, trustee 

For y June 30 1912, , $236,475; net income, $83,839; int., 
taxes, oo. "$112 94; Sal. def. .$ 8,655. In 1910-11, 





Se 





, $184,003; net, 
888; other income $4. ,019; rentals, $1,982; bal .. $46, 925, not deducting 
100,000 bond int. ‘Pres., Martin Shaughnessy, St.Louis, Mo.; Sec., 


. W. Boyd, Jr., St. Louis, Mo.—(V. 87, p. 935. 


ABIZONA EAST aa N RR,.—Owns Maricopa to Remsyemne. Ariz., about 
= srt Bowle to , 125 m.; Cochise to Pearce, about 35 m.; Tempe to 
po ig oer miles. In Dec. 1911 extensions were under construc- 
aon | At. = Phoenix to Hassayampa, Ariz., 39 m.; Winkelman to San Carlos 
33 m., and Hayden Jct. to Winkelman 4m. A consolidation Jan. 31 1916 
of lines in Arizona controlled by the gouthern, Pacific Co., including Gila 
Valley Globe & Northern, &c, V. 90 6. Stock authorized, $40,- 
000,000, of which $9, 000,000 outstanding =, 80, 1912, all owned by 
Southern Pacific Co.; along with $3,374 of the $ 000,000 ouperancres 
first ref. 5s. The remainder of the bonds are held in a a fundso Pah honda 
tary cos. In Nov. 1912 permission was granted to issue $600, bonds 
_, groves: oo reserved on application to issue $1,759, a 


to pay y debt. p. 1471. Year ending June 40 1912, gross 
$2075. 082; net, $837.94 948. v er nome. $9,574; es, $652, 977; bal., 
sur., $194,549.—(V. 95, p- 1330, 1471. 


BINGHAM & GARFIELD RY. es Bingham, Utah, to Garfieia, 20 
miles, with spurs, total, 23 miles. Built mainly to handle the ores of the 
Utah Copper Co. smelters, which owns the $1,750,000 stock. gg ogy 
begun Oct.11911. The ist gold 6s ($2,500, 000), guaranteed prin. & int. 
by the Utah Copper Co., are convertible on or before July 1 1914 into Utah 
Copper Co. stock at $50 per sh a oe to the right to call all or any part 
on any interest day beginn one Ge an at 110 and interest. To 
December 31 1912 $358, O00" ged. fund 
beginning Jan. 1 1913, 80% of net A mo tox preceding cal. rer 8 after 
fixed ose and im rovements, to be used to redeem bonds 20, p. 
1674; V.91, p. 654, 716. For 9 mos. ending June 20 1912, gross, $695, 675: 
net, '$415, 843; : other income, $166,235; int., taxes, &c., divs. a 

220,000. res., C. M. MacNeill, Colorado Springs, Colo.; oy Sad Treas., 
ohn M. Hayes. Office, Salt Lake City, Utah.—(V. 94, D. 205.) 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 11 miles. 
Under construction in Sept. 1911 rom Wickliffe to Murray, 60 miles. 
Stock auth., $25,000 mile; par $100; $1,500,000 su bed for. 

BONDS.—The Ist 5s of 1908 A dey (000 auth. issue are subject to call 
on any int. date since May 1 1913 at 105. Interest payable in Chi 
London and Berlin. Dencastnsdons. $100 (500 fr.), $500 (£100) 
and d $1,000 Chicago Savings Bank & Trust Co., trustee. 

Pres., de ee V.-P., H.C. Neale; Treas., R. E.Lochridge. Office, 

Wickliffe, Ky., and 111 Broadway, NM, Ss 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 

to finance railroad enterprises in the Repub ic of Haiti, as well as other 

undertakings for the development of that country. Owns Cie. des Chemins 

de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 

Prince. Line of road, about 65 miles. Sidings, about 4 miles. Gauge, 

2 ft. 6 in. Rall, steel, 45 Ibs. Equipment, locomotives, 20; passenger 
vars, 26; freight cars, 125; service cars, 2. 

we Feb. 1912 acquired the Cie. d’ d'Eclairage B gets or des Villes de Port- 
AL my et du ae Haitienne, owning taheee the monopoly of 

puns the two principal cities of 1 H 
STOC uthorized and outstanding, $1,450,000; par $100. 

BON DS.—$800,000 ist and $200,000 2d collateral trust gold 6s dated 
June 1 1909, ae June 1 1919; int. J. & D. 1 at company’s office, New Bh 
Coupon, $1,000; prin. may ‘be registered.  pometaoy A Trust Co., 
trustee. Subject to call at 4 atany time. Secured by pledge of $622, 806 
lst M. 5% and 6% bonds and $760,000 capital stock of Cle. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 


OFFICERS.—Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V.-Pres., Arend Behrends; Sec., Charles Stern- 
heim. Directors, the foregoing and Paul C. Schnitzler, Now York: H. C. 
Staude, Haiti. Gen. office, 25 Broad St., N. Y.—(V.9 76. 


CLARKSBURG NORTHERN RR.—Under ie ta ‘hice New Mar- 
tinsville, W. V to Middliebourne, 13 miles, almost completed October 
1912, and acsemalion under contract from Middlebourne to cniriey 17 m.; 
further extensions projected either to Salem or Clarksb r both. The 
—— ($2,100,000 authorized issue) are subject to cal! at 05 on and after 

1921; Union Trust & De t Co., Iarkersburg, W. Va., trustee. 
vo 93. 1785. Pres. ., Bird M. ps Aten New York; Vice-Pres., I. M. 
Underwood, Middlebourne, W. Va.—(V. 96, p. 359.) 


COUNCIL CITY & SOLOMON RIVER RR.—Owns Dickson, Alaska, to 
Penelope Creek, 35 miles; extension proposed Penelope Creek to one 
Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
sromgoure peneing. sale to take place in 1913. In Oct. i907 Jerome 

ne East Orange was appointed receiver. Stock authorized, 
O00 008: © ER on Fi $895,460. Bonds, Washington Trust Co., N. 
ones. see table on a preceding page. Office, 5 Nassau St., New York. 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. “ 
Denver Union Depot Sod Boulder over Colo. & Sou. (third va . 80, 

- 650. Successor to Col. & N. W., foreclosed March 29 1909. ee 

Stock, Me wea 000, all out; par "$100. Of the bonds ($800, 006 aut 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, payable Se spt 1 beginning 1910. 

For year ending June 30 1912, gross, $64,369, against $89, "046 in 1910- 
11: net income, $3,967, against '$ 5, 344: charges and taxes, $3,362: bal.. 
surplus $605. Div. on incomes, 3% ($21, ), paid Sept. 1 1910, and 
178 7 (310, 500) Sept. 11911. Pres. and Treas., . Hayes; Sec., C.M. 

lliams. Office, Boulder, Colo .—(V. 89, p. 41, 993.) 


” eae LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver, Col.. to coal fields in Carbon Co., Wyo., 220 miles, and thence 
Boren west: total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., opened May 15 ty? and 12 m. from Greeley to Severance, 
combannpies in June 1913. V. 94, . 1249, 1382, 1565, 1626. On June 14 
1912 receivers were rkvare no Continental Trust Co. of Denver and H. U 
Wallace of New York are now receivers. In Mch. 1913 foreclosure suit 
was brought. V. 96, 789. 

In we. 1912 aaiciion was grnated to issue $50,000 receiver's certifi- 
cates. V.95, p. 544, 1273. In'M. Mech. 1913 $475, 000 receivers’ certfs. were 
authorized to pay $419,000 pref. and secured floating debt and extend the 
line from Greeley to Severance, 12 miles; none sold to June 1913. Tem- 
precy certfs. issued for terminal charges, $27,655, and to McKeen Motor 

Co. for release of equipment, $12,543. V.96, p. 863, 789, 201. 

Stock auth., $30,000,000; of the stock $4,339, 100 4 pref., with preference 
as to dividends only at 5%, cumulative from July 1 1914 (none outstanding 
June to pat ae ™ oe = of stock yr: in a 10-year voting trust 
in 1912. * pS auth., $22,500,000, at $30,000 per mile; 

,000 eae ing Nich. 1912 and $450,000 deposited under $225,000 
mos. notes due Nov. 1912 given to goons advances by stockholders, in- 
cluding $125,000 to pay off debt and $100,000 to build extension from 
Greeley to Severance, and $242, 000 under $34, 187 notes, the sale of which 
was enjoined in May 1913. 96, p. 789, 947, 1296. Sinking fund, 
$250,000 April 1 1925 and each ot. day thereafter. V. 90, p. 1238; V. 94, 
4 697. Car trusts June 30 1912, $74,587. Successor in 1910 of D. L. & 

W.Ry. V.90,p. 502. For zeae ending June 30 1912, gross, $100,225; 

oper. def., $856; taxes. $7 ,598 or 10 months sodiag Apr. 30 1913, gross, 

$8 ° 843, against $90,642 in 1911-12; op. def., $21,017, against net $4,580. 
95, p. 110, 543, 1273, 1541; V. 96, p. 201, 789, 862, 947, 1296.) 


cael crt BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 
Wilmot, 40 miles; extension b peepanen southeasterly to Port Huron and also 
north from Akron, 10 mil tock authorized, all out, $450,000. ‘The 
lst gold 5s ($1,250,000 authorized issue) are redcemable at par prior to 
Oct. 1 1 , thereafter at 105. The $950,000 unissued are reserved for 
extensions at not exceeding $8,000 per mile and 75% of cost of additional 
terminal facilities, provines the annual net earnings are twice the interest 
charges, including onds to be issued. Annual sinking fund to retire and 
cancel over 25% of bonds: goat to ons 1% of bonds Le say egg REC to 
1927, 2%; 1927 to 1932, 3%. 1273. Year en 1 1912, 
gross, $95,193; net after taxes, 339° PPOs: th int. on present bonds out out, $15,000 
-, Sur., $24,792. Pres., Thomas L. Handy; V.-Pres ; Handy; 


cl ; . Handy; Sec., F. 8. Hand Office, eS ‘ot , Mich. 
—(V. 95, p. 127 sis f ’ 








EAST CAROLINA. RY .—Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporate h Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers i 4% % yearly on a Soe bhoe oe Dec. 10. Stock auth., $200,000. 
outstanding June 30 1912 per 100. wat see table above, 
For ending June 30 isis. gross, $67 O18: net, $23,516; int., taxes, &c.. 
2 ; bal., sur., $5,629. Pres , Treas, and Gen. Mer. ie Henry C. Bridges; 
Vice-Pres., John L. Bridges; Sec., Haywood P. Foxhall. Office, Tarboro. 
EDMONTON DUNVEGAN & B prot COLUMBIA Y.—Pro- 
 ecmgge Edmonton, Alberta, oe Dunv to the Guts boun- 
Ty % ‘oe me rovince, ‘estimated length 350 es. Construction begun 

ei ye eee $50 oo0 30-year 4% debenture stock (limited to $7,000,000 or 


000 per m. on said 350 miles) is be aay =~ under a trust deed 
ted July 22 1912 to the National Trust Co trustee, and is guar-’ 
pov soy prin. & int., by the Province of Alberta. “Hirth er stock or guaran- 
teed securities aa be issued a oeers of additicnal lines to be constructed 
in Alberta for such sums, not ex ng $20,000 per mile, as may be authorized 
by the Legislative Assembly of the Province under the rovisions of the 
Act 1911-12, Chap. 16; provided that, before such securities can be issued, 
the guaranty by t e Province of principal and interest must first have been 
authorized by the Legislative Assembly of the Province. See V. 95, p. 
1273; V. 96, p. 419, 1422.—-(V. 96, p. 1422.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Incorporated in Mississipp March 31 1906. Stock outstanding June 30 
1912, $10,000. Bonds, see — above. For year ending June 30 1912 
gross, $118,412; net, $31,387; , taxes, &c., $43,366; bal., def., $11 979° 
Pres., 1.C. Enochs; ph hd Pie P.H. ‘Enochs; Treas. & Gen . Mer.. 
F. B. Enochs. Office, Fernwood, Miss. 


GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 4ist Sts., Galveston, Tex., and 11.21 miles main line switching tracks in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854, 
name being ae ay Feb. 11 1861 from Galveston Wharf & Cotton Press Co. 
Stock outstandin 1908.4 a a 1912, $2,626.600; per, $100. Dividends in 
1904, 3%%; 1906 to 1912 , O% yearly. 

The first 6s o 1880 2 Sixes only ‘the in extate, the 5s of 1890 and 1901 
(V. 73, p. 959; v. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity. 


REPORT .—For year ending June 30 1912, gross, $478,280; net, $43,181; 
other income, $438, 621; int., taxes, &c., $211,781; divs. (5% % 'si37 37.897; 


bal.. def., $20, ., JO hn Sealy: Sec., Treas. and Gen gr., J. J. 
Davis. Office. , sg Tex —(V. 95, p. 483.) 


GREAT SOUTHERN RR. —Owns from The Dalles to Dufur, Ore., 41 m. 
Extension to Friend, il m., almost completed Oct. 1912. Incorp. in Ore- 
gon June 2 1908. Stock, $100 00,000; par. $100. Bonds Goan avenge 
& Trust Co., Portland, O wrustes) $5,000,000 auth Issue; 406,000 issu 
on 30 miles and $44,000 to 0 Oct. 1 1912 account 11 miles aR ape. construction: 
see table i aheve. Year end. Feu 30 1912, gross, $51,681; net, 4324 },193; int., 
taxes, &c aol (incl. extinguishment of discount on securities, $4 5 - for 3 yrs.), 
$28, 518; , def., $5,325. Pres., John Heinrich: Sec., ot Meler; Treas.., 

Heleriche Office, The Dalles, Ore. 


GREENVILLE a pela ds Y.—Owns Greenville, S “oie to River- 
view, 23 m orated in uth Carolina May 31 1 904. Stock, 
$130,000 aa “—~ Bases = and o% non-cum. pref.; par, $100: Bonds are 
redeemable at 105 on and after July 1 1917; Trust ‘os. of Georgia, Atlanta, 
trustee. V.95, p. 297. Pres., . Patterson, Greenville, S. C.; Sec., 
Asa G. Candler r., Atlanta, Ga pol. 95, p. 297.2 


GROVETON LUFKIN & NORTHERN RY .—Owas Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
Texas Northern Ry., name changed. tock $50,000; par, $100. Bonds, 

437 00 xe sabte above (V. 90, p. 109). For year ending June 30 1912, 
, $9,444; es, $33,861; bal., & 
ae ‘Winnfield, La. Office, Gorveton, Tex ais 90, p. 109.) 


‘oe & SABINE NE RIVER | n ulierton t to Anakoko, La., 9 miles. 
Woods to N bet pte oo lierton to Camp No. 4, 6.91 m.: branches 
and spurs, 1 28 m.; — 41.36 m. toouliding towards 
Leesville. Lo Ba Ere 7, Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank G 30 1912, $ uis, is mortgage trustee (see table 








above). on Lpayalte June 3 7,704. Year ending June 30 1912, 
Sot 18.3 de ., 88,070 j other Tnesme, $989; int. and other or hereees. 
3 de 0,222. a te l, $148, 227; net, $37,368 

oe Ae AT gy Office, Tied 3 Nat. oat Bidg., St. Louis, g? 


ep h od ee A RR.—Owns Romney to te a 
38 miles, completed Oct Incorporated in West Virginia } tag 30 
1906. Bonds ($700,000 auth. oe see table above. Of the bonds, the 
Balt. * Neg Lewues $1754 rs ry 301912. For year ending June 30 1911. 
PY pare SS; other income, $671; int., taxes, &c.., 
$58 ( O54. “a . B. Cornwell Romney, W. Va.; 
Sec. & Treas., » hy i0 ya Office, Romney, W. Va. 


HUNTINGTON RICHMOND & HAMILTON .—Incorporated in 1912 
to take over the Cincinnatyj Bluffton & Chicago » which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamilton, O., via Union City and Richmond, Ind., 106 miles. 
Stock and bond issues to be sufficiently increased therefore, but nothing 
done to June 1913. See V. 96, p. 1296. it was progesss e pre- 
ferred stock or second mortgage bonds to creditors old pe Been By, so 
that first mortgage bonds may be issued for new mone Cal. year 1911, 


gross, ig 414;0 - te $1,866. For year ——' June 0 sont. oun, $67. - 
, agst. ia 740 ~4 1909-10; net, $4,542, t. $6,471. Pres aut + a 
cey: Gen. John C. Curt is; Sec., Oharles Blackbur rn; 


George. Ottive’ i606. Tribune Bldg., Chicago, Il}.—(V. 95, p. "356° sony 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by, penttenty . Stock $3,000,000, all out. Par $100. 

First lien : % aoe: ¢ 500,000 (Commonwealth cP Co., Pittsburgh, trus- 
tee), secured by 125% in one mtge. 5s (part of an authorized issue of $3.- 
000 (000), matured Oe ie . 4 pA 10K , $150,000 in 1913 and $250,- 
000 due ‘in 1914. a ay Controlled by American Water 
Works & a Ried ‘on Sy , 1541. Ist . 5% bonds out 
Jan. 1913, $750,000; bond aieeen Hw affiliated cos., $750,000, not due 
until bonds are Svein ae payable, $202,347; accts. payable (net) to 
affil. cos., $129,780. Cal. r 1912, gross, $21,607; op. def. after taxes, 
Ht ie bond int.. $25,637; yt def., $36, 794. Pres., W. 8. Kuhn.— 

p 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cluding River Transfer, 4% mile), 122.36 m.; Missourt J ct., Ill., to sigk 
Ill., 10.67 m.; branches, 2.83 m.:; total owned, 135.36 m. - trackage. 2.81 m. 
total, 138.17 m. were * Centralia & Ches.RR. , &c. See V 94, p. 559. 

Stock, com., $4,000,000; 6% cum. pf., $1, 000,000: par, $100, all out. 

The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000 000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto: $1, 380,000 of the new Ist M. bonds and the 
$1,380,000 income bonds were issued in exchange for the outstanding 

4,600,000 lst M. bonds, and $250,000 to construct a newincline on the east 
ank of the Mississippi "River and = other purposes, the remainder being 
reserved for additions, &c. . 589: V. 90,7 p. 167. 


REPORT .—For year ending poo 30 1912, gross, $465,524; net, $82,695; 
other income, $7,504; int., taxes, &c., $128, 000; bal., sur., $37, 800. Pres. 42 
E. K. Boisot; "Sec., E.M. Tourtelot: Treas., M. D. Lawlor, Chicago; V.-Pres., 
J. W. Walsh; Aud., ‘ee Williams, St. Louis. Office, 717 » tata: St., 
St. Louis, Mo —(V. "94, p. 559.) 


INDIAN CREEK VALLEY RY.—Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19.6 miles co mgnetee June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mer., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— 
Lines of Railway Acquired (Narrow, 3-ft. Gauge)— Mtles. 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
OnE to the port of San Jose, on the ‘Pacific Ocean (277 % miles), 
60-mile branch from Sta. Maria to Mazetenango, the centre 


of the coffee district... .-- .3a71% 
Mazetenango to port of Champerico (42 m. bp ‘on the Pacific ‘Ocean, with 
9-mile branch to San Felipe..-..-.-.-- - onan wate 


Port of d’Ocos on the Pacific Ocean via Ayutla on the N ational 1 Ry. of 
Mexico to Vado Ancho in the interior of Guatemala... ..-....-.-- 
Port of La Umon on the Pacific in Salvador to San Miguel........-. 42% 
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Under Construction or About to Be Buitt— Miles. 
Line to connect mail line at Las Cruces with d’Ocos line at Vado Ancho 

and National Ry. of Mexico (to be completed Aug. 1913)... _-- 31.1 
Extension in Salvador from San Miguel to Usulutan.............. 40% 


sc. a EE al asd dn. dintinds ne od bb Bed oc ted oo nd deme 


It is proposed eventually to connect the Guatemala lines with those in 
Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuachapan, making a total of 805 


miles, serving the productive zone of Guatemala and Salvador, producing 
chiefly coffee, sugar, rubber, wood and bananas; also to build connecting 
lines with Honduras and Nicaragua. This will give when completed two 
interocean lines, one from Puerto Hee age to San Jose and the other from 





os to La Union. V. 95, 
pesepoeates in New Jerse 
Pe April 1912 and Guatemala Central RR. (V. 
taken over. as long concessions, that in Guatemala giving aS Rica. 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the righ 
chase after June 1978 at a & pence to be fixed by arbitration. ubsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold er. kilometer, payable monthly from certain im- 
port and export duties. traffic agreement with Unitea Fruit Co. by 
hich gives pee of Fruit Company will be carried in territory served. 
Stock authorized, as joereaeea from $7,500,000 in ~ 1912, $30,000,000 
common and $10, 000 5% pref.: par $100. Pre is entitled to share 
equally in . Sividends be aid in any year after 5% has been lems on both 
stocks. 3 irst quar. div. on pref., 14%, paid Aug. 15 1912; 
Nov. 15, lig: 1913, Feb. and May, 15,14%%. 


BONDS.—The 60-year gold 5s of 1912 (£4,500,000 auth. issue, which 
may be increased under certain conditions to £6,000,000) cover, it is stated, 
as a first lien, all ay! now or hereafter owned ex nis 142 “% “a of the 
existing line (former the Guatemala Central), which is subject to $6,000,- 
000 bonds, viz., $2,500, 000 old Guat. Cent. bonds and 000° Intern. 
Ry. of Cent. Am. "Gone covering the same as a secured fen They will be 
redeemed at 102% by an annual sink. fund beginning in 1922 eaual to \% 
of 1% of the outstanding bonds after drawing by lot, if not purchasable at or 
below par, and may be called as a whole or in part at any time on 6 months’ 


rs - the same price 

proceeds of the present issue (£1,000,000), £440,000 will be used 
Ay of the purchase price of the railroads recently ‘acquired, £300,- 
to pay ulld the 42-mile line from Las Cruces to Vado Ancho (uniting the 
ay in Guatemala and givin ag wae main system direct connection, via the 
Pan-American RR., with the/National Rys. of Mexico), and the balance 

to meet the expense of building docks and terminals at Puerto Barrios, re- 
duce grade on the line at this port, and construct wharves at La Union, PG 
Of the remainder (£3,500,000) of the auth. issue, £1,234,600 is reserved 
to take up the $6,000, 000 underlying bonds and £2, 965,4 400 to acquire, 
construct and equip lines to connect Zacapa, on the Guatemala Ry. line, 
with the existing line of the company in Salvador; also other lines ‘to Sal- 
vador. No further bonds —_ 4 be issued until the net ea are twice the 
interest on ponds, including those proposed to be issued. V. 94, p. 1449. 


Vv. am 

Bs 50 500, 000 bonds issued by the Intern. Rys. covering the former 
Gcutnetain Central as a second lien bear interest at 2% the ak ¥4 Ay 
the 2d year, 4% the 3d year and 5% thereafter. Bal. sheet, 


EARNINGS .—For cal. year 1912, prem, $2,352,385; net, popes 
other income, $42,972 j Sans. $4,125; 3489. 973: pref. divs. (2%%), 
$250,000; impts., $30- 000; 40,891. 


DIRECTORS.—Minor . "Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.: Henry M. apes 
N. Y., Vice-Pres.; Paul Dutasta, Paris; Adolphe Stoclet, Brussels; Gen. 
Thomas H. Hubbard, New York; Kenneth K. cLaren, Jersey City: H. I. 
Miller, New York; Bradley Ww. Palmer, Boston, director United Fruit 


J one 8 1904 as Guatemala fam none g being 


ht to ~~ 


l., surp., 


and National Rys. of Mexico; Francois Pietri, Paris; Andrew W. Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van H orne, 
K.C.M.G., Montreal. N. Y. office, 17 Battery Place.—(V. 96, p. 1701.) 


INTE OCEANIC RY. OF MEXICO, 
Mex., 342 miles; Los Reyes to Puente e Ixtla, 122 miles; Los Arcos 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry . (Vv. 73, D. 1263) 
140 miles: leases Mex. Southern Ry. -» azz Miles (see beeen: total, 1,056 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 pi the term of its concessions, the rental proves 4% divs. and 
sinking fund on the £875,000 debenture stock and any one her issues up to 
£121,720, and divs. pa able half-yearly on the £1 000 common stock 
ranging from 3 % in 1 19 10 $4 in 1917 and 5«% thereafter, and also a 
yearly sinking fund from Jan. 11918 rege ° redeem the ordinary stock 
at expiration of copoeasiene June 8 1990. ave: of Mex. will assume 
nee om Feb. 13 1982. V.89,p > 58. 286 #1293" 

Rys. of Mexico (which Ak 4 owns £ 1,038, 450 a the 2d debentures, 
£1 at 1,500 ordinary and £244,800 pref. stock. 

SECURITIES.—In Oct. 1908 the holders of the £1,000,000 7% cum. 
pref. stock were allotted 140% in new ares pref. and par in 2nd pref. in 
discharge of dividends to June 30 1907. . 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531. 1 in 

DIVIDENDS.—On first pref., 44%, 1908; 1909, 5%; 1910 and 1911, 
5% each (M. & N.) In 1912, Nov., 5%, di vidend having been deferred 
owing to gues hecvrire. conditions. until accounts for year have been 
made u V. 94, 1449; V Pt On 2d pret. 3% 1909; Nov. 
1910, 4%: Nov. toh. 4%: A 12, oo V. 91, . 1328 

EARNINGS.—10 mos. att sie 13___.Gross, $7, sal. 105; net, $2,660,410 

July 1 to Apr. 30. 911-12._..Gross, 7,256,705; net, 2,616,363 

REPORT .—For 1911- 1. ‘ V. 95, p. 1397. 

Av.Miles. Gross. Net. Net in £, 
(Mex.)$8,963,156 (Mex.)$3,254,263 £331 070 
.033 (Mex . : (Mex.) 3, 187,931 326,821 

Total net inc. in 1911-12, £335, 438; chges. & int. on deb. stk., wit 118; 
div. on “‘B”’ deb. stock (7%), $32, 862; div. on pref. shares & mS, £ 
div. on 2d pref. stock (2%), £ 20.000; half balance expens ALR 
Sou. lease, £9,458; bal., none. N. Y. office, 25 Broad St.(V. “05, p. 1397). 


KANAWHA & WEST VIRGINIA RR. .—To extend from Charleston, W, 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co.. owning 44, acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized (Scran- 
ton Trust Co., trustee), $1,000,000 have been issued, remainder being lim- 
ted to $25,000 per mile, The first $1,000,000 of the issue are guar., prin. & 
at 4! Biue eye Coal & Land Co, and are subject to call at 105 and int. 
V. 83, - 1524; -B. 339. Pres., Edward S. Jones; V.-P., W.A.Mac- 
Corkle: Treas. a. whee Jones; Sec., Wm. D. Boyer pol 84, p. 339.) 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 263 miles; Pueblo 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan branch (narrow | auge), 33 m.; Huatuseo branch (narrow 
gauge), 20 m.; total Dec. 31 1912, 374 ‘miles. Jointly guarantees deben- 
tures of Vera Cruz Terminal Co 


DIVS. GSince’04.) 1905. Ase 1907. 1908. 1909 . 1910. ot sa P aga 


TD.—Vera Cruz to Mexico Ooty, 





First pref....%) 5571 _— 
Second pref--%} .-. 1% 413-16 3%15-1647-16 6 6 3, — 
Common. Tt % 3-1619-16 2%1%.— 


NINGS. suly 1 to May 21 1913, 10% mos. (Mex. cur.): Gross, 
$7, 00. 700; in 1911-12, $7,495,300. For cal. year 1912, gross, $8,715, 019, 
agst. $8, 428,468 in 1911; net, $4,693,605, oat. $4, 383,162; total net rev. 

£482,523; deb. int., £120,000; div. on od pret stock, £25,500; div. on 
com. stock (3 3- 16%), £204,328; bal., £60,717. Office, Finsbury 
Court, Finsbury Pavement, London, E et. 96, Dp. 1423.) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 

The road passes June 8 1990 to the State without ayment, sont for 
stations, rolling stock, &c. 79, p. 2642. rom Jan. 1 1910 to 
Interoceanic Ry. of Mexico. bi 8 that compan 


y. 
Int. on 2d debs (now Ist) payable only out of profits on Feb. 1 & Aug. 1. 
EARNINGS.-—For cal. year 1909, » Freee, £137,672; net receipts, £50,406; 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000 
OFFICERS —Chairman, Sir Ernest Paget; Sec., Thos . Linton, ny New 
Broad St., London, E. C.—(V. 79, p. 2642; V. 80, p. 222.) 











Senna 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 

urg, Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double pd when required: 15 miles graded in in July 1912. V. 94, p. M afe 
Incorp. in Penna. Feb. 1 1910. Stock authoriaed. $2,000,000; — 
Dec. 31 1911, Bonds autho » $2, In Aug. {91 
negotiations were in progress for the completion of the road for the unissu 
securities, the pee to assume the payment bs as 7 1912 and future 
interest until t . 95, p. an B ibd 400 
bonds issu 1 1911 account construction oes ial Int. defaulted 
July 1912. Pres. , Walter E. Harrington, Phila., Pa.; tm john H. Williams 
Pottsville, Pa.; Treas.,S. F Houston, Phila —V. 95, p. ‘47, 176, 298.) 

MISSOURI ARKANSAS & GULF RY.—Projected from Rolla, Mo. 
Bakersfield, 125 miles, grading being in progress Dec. 1911 from Rolla to 


Willow Springs, 80 ae e00 ah sla in Missouri Apr. 12 ag Stock 
authorized, common arsis 6% cum., $1, A ° 
Stock outstanding hy vo) 914,400 . Bonds are rodoemntle 6s at 105 for 
5 years on and after Oct. 1 1191 thereafter at qt 93, p. 1786. Pregi- 





dent, Gilbert Lay; Sec., W. E. Fink.—(V. 93, p. 1788.) 


MISSOURI & NORTH sinat kaa R Fa io Mo., to Helena, Ark., 
365.24 miles, of which Neosho, ne , to Joplin, 19 miles, and Seligman, Ark., 
to Wayne, 9 miles, are track V. 86, Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of t. Louis & North ‘Arkansas, ——- 

On ~~ 1 1912 . S. Holt of Little Rock, Ark.; Geo. L. Sands of 
a a oe and Jesse McDonald of St. Louis were appointed receivers. 
In Abril 1912 $2,500,000 5% 3-year receiver's certifs. secured bye tat 
lien on the pro erty were authorized for V, 04, D. 1186, and new rent pment, 

red. 101 after 1 year; $1,250,000 sold. he. 

Stock pa BF be $25, 000 per mile. V2 ‘hee. fteage’ was as filed 
to secure an issue of $11,500,000 50-year 4% gold ad “St uis Union 
Trust Co., trustee), lssuable | at Bee. 000 per Entire stock and bonds 
are pledged to secure $ 000 5- ear 5% gold notes of the Alleghen 
Improvement Co. V. en utstanding June 30 1912, $8,340 ‘000 
each of stock and bonds. Fy ie any has no connection with the $900, - 
000 John Scullin KG coll. trust bones od Oct. 11914 (a egheny iim obligation of 
Pres. John Scullin), secured by $1,223,000 of the Sor ny than 
Co. §% coll. trust notes and $576, 941 1 certificates of ‘ 
V. 93, 1106, 1191. 

tet year ending P une 30 1912,(365 aver. miles), , 956.459; he $10,- 

00,409; bal., def., $28 769. — 1910-11 — 
bin iOLt-12; nets $0890, nents’ "6.078 3 gross. $1.696.377 
ne 
rancis; Pres., John Scullin; V.-P., Geo. ds.—(V. 94, p. 1384, 1566) 

MORGANTOWN & KINGWOOD RR. gat M wie to M. & K. 
Jct., W. Va., 47.94 miles; Rock Forge to Richard, 0. ; total, 48.71 m. 
Incorporated Jan. 14 1899 in W.Va. Stock auth., $2, 600.¢ ; outstanding 
June 1912, $200,000; par, $100. B Equipment 
trust obligations outstand ~d June 30 he $108,000; 5s dated wg 1 ee 
int. M. & S. at Fidelity Trust Co., Baltimore , trustees 
ending June 30 jolt z, gross, $3: $329. a net, $81, 107: * ethar income, $1 364: 
int. and taxes, $ 39. Pres., Davis Elkins, Morgan- 
town, W. Va.: A a ichard Bitins. N. Y. Off ice, Morgantown, W.Va. 

NORTH & SOUTH CAROLINA R Y.—Owns Gibson to Gresham, 8.C.., 
67.16 miles; leases from Seaboard Air Line (for 15 years coms Nov . 2 1908 
at annual rental of $1,500) Gibson Switch to Gibson, N.C., m.; Hamlet 


to Gibson, 0.56 m.; total, June 30 1912, 77.3 miles. In Apr. 1913n 
tions were reported as ae for sale to Seaboard Air e Ry. . 


p. 1157. Incorporate Nov. 28 1908 in South Caro. Stock, $400, : 
par. 2100. Bonds, $325,000 Ist 6s, see table above. 

a trusts, $40, a“. ted Sept. 1 1910, maturing $4,000 yearly 
defer int. outstanding June 30 1912, $12,000. For year ending June 30 
1912, — $146,980; net, 363. 218 8; other income, $2, 755: int., taxes, &c., 

5, bal., sur hd 40. Pres. and Treas., Ww.R. Bonsal, Hamlet, N.C.; 
yp s Baltimore, Md.; V.-P. & Gen. Mer., tm > Hancock; 
Sec., 8S. o Pe, , Office, Hamlet, N. C.—(V. 68, p. 724; V. 96. 


Dp. 1157.) 
37 talles, com Thee ne BS Ww ESTE N RY. —Owns McBee to Florence, S. C., 
ted Dec. 31 Hartsville to Sumter, 


a: ec. 191 umter division, 
a e Dec 12. IE oe ol projected from Florence to 
A “(Hariaville division) , 30 miles, and branch from Lydia to Timmons- 





ville (Sumter division), 18 miles, completed in June 191 Inco a. So. 
Mech. 29 1910. Stock auth., $1,250,000; outstanding 3 

10%. of arn we par, $100 Stock held in 10-year voting trust By By 
910; W. R. Bonsal, W. R. Cross and R. L. Warner, vot trustees 


ii. division Ist 6s are secured on the line from Mc to Florence, 

37 miles. Sumter division lst 6s ($1,000,000 auth. issue) aresecured by a 
first lien on that division and also by a lien subject to the Hartsville divin 
bonds. Earnings,9 mos. ending Mch. 31 1913, gross, $128,384; net, after 
taxes, $59,715; other income, $519; bond int., $32, 173; other charges, 

$16, 888; bal., sur., $11,173. 

REPORTS .—For year ending June 30 1912 in V. 95, ng Regt 
oss, $80, 2 a net, and taxes, $24,833; other income, 3 ,195; in ., rents, 
$8,378. Chairman, Exec. GCom., W R: Cross. 

Ww. R. Cross, N. Y., 


; 4 -—* “= milet, N. ©C.; Vice-Prest. 
Sec.. 'S. O. Bauersfeld, Hamlet, N. C.: Robert L. Warner, 85 Devonshire 
St., ‘een Mass. (V. 95, p. 1680.) 

STONE CANYON PACIFIC R Y.—Owns from a junction with the Sou. 
Pac. near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. “7 Maine 
ont: Fg 1910 as successor of railroad of same name fovectoned July 1 41910. 

ih 590. Stock, $150,000; par, $100; all Sa a y Pres 4 rank 
ins; Sec., Walter H. Seavey; Treas., Joseph Lund, First Nat. 

Bank Blidg., San Francisco, Cal.—(V. 91, p. 1770.) 
TAVARES & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 


25.71 miles; Wait‘'s Jct. to Clermont, Fla., 5.93 m.; track , Tavares to 
Elisworth Jct., 3.39 m.; total, 35.03 ‘miles. Incorporated arch 27 1890. 
Stock, $250,000; par, $100. Bonds, $299,000 Ist 5s (auth. $9,000 per mile) 
see table on previous ABes For year en June 30 1912, gross, $24,356; 
oper. def., $7,948; . eee, &c., $29.6 bal., def., O51. Pres., 

enry H. Jackson: ec., 8. H. Jackson; Troas, et A. H. Jackson. Office, 
Tavares, Fla. 


TENNESSEE KENTUCKY & NORTHERN RR.—Leases for 50d term 
Cincinnati Nashville & Southern Ry., which extends from Allg enn., 
on Tennessee Central RR., to Livingston, 20 miles. An extention is to 
be begun from Livingston, "Tenn. 6 to Rock Creek, Ky., 55 m., and from 
Allgood south to Sparta, Tenn., in 1913, The Cincinnati-Nashville South- 
ern BY. is successor to Overton County RR., foreclosed Aug. 13 1912. 
V.95, p. 481. The Cincinnati-Nashville Southern Ry. has issued 
stock Ae $150,000 Ist M. 25-year gold 5s due Oct. 15 1937: int. A. O. at 
Colonial Trust & Savings Bk., Chicago, Ill., trustee, denomination $1,000 
each. The Tenn. ensue ‘& Northern has issued $10,000 stock and 
(to May 1913) no bonds. ear ending ae 31 1912, gross, $37,632; net, 
$22,488; deductions (incl. taxes), $10,881; bal., si sie $11,607. Pres.. 
Geo. A. Clark, Nashville, Tenn.; Sec. & Treas., W.H. Thompson, Nash- 
ville, Tenn.—(V. 95, p. 1123.) 


TENNESSEE NORTHEASTERN RR.—Projected from near Winfield, 
Tenn., on Cincin. New Orl. & Texas Pac., southwest to the Nashv. Chatt. & 
St. Louls near Havenserels, about 80 miles, through coal and timber regions. 
Incorporated in Tennessee in 1909. Stock auth., $2,000,000. In Aug. 


1912 was selling in France part of an issue of $750, 000 ist 5s, $2,600, 
out’, pmonat: none of the bonds had been delivered Feb. 1913. V. 95) 
Pres Fickes; Treas., P Chesbrough, th of 


Beaten Ps Pa.; Sec., "Ward R. Case, Jamestown, Tenn —(V.95, D. ‘481, 619. 


UNION TERMINAL CO. OF DALLAS.—Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, which each own one-eighth of the $48,000 stock. Estimated cost 
$3,000, 600, to be provided by an issue of Ist M. 30-year bonds, guaranteed, 
principal and interest, jointly and severally, b _ eight Proprietary com- 

anies. (See Mo. Kans. & Tex. report, V. 95, 1057). ; oy 
he stockholders are to vote shortly on ARF a3 a ntge. toe 88 § 80,000 
, F. G. Pettibone; Sec., Murrell L. Buckner.—(V Ag D. 1124. 

WILDWOOD & DELAWARE BAY SHORT LIN orm 
Rio Grande, N. J., connecting with Atlantic City RR. i. bawoed. 
4 miles, opened Dec. 1912; eee from Wildwood to Green Creel, 
N. J., 7% miles; total, 11.5 miles. Incorporated in New J 


ersey in 
June 1910. Stock, 500,000; ar, $50. Bonds auth., 
5s; outstanding, 8350. 000 per, 5 $562,500 Ist gold 





. Broadwa Trust Co., Camden, N J., trustee; 
see table above. Pres., Hon. J Baker: Vice-Pres., w.D. , LE Treas. 
W. F. Short; Sec., O. I. a. Office, Wildwood, N. J., and Drexel 


Bldg., Phila., 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 

(For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120,000 sh—par not fixed, treated $100|$12,000,000/12 in '12; Q—M (|June21913 $3 4, Broadway, New York 

Collater Ss SE cnn Ruin hecidadss imme Ba 1398 500 &¢c| 12,000,000 4¢ \M & SiMch 1 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold ____.______.- G) 1907 500 &c| 24,000,000 4¢ J & Dj\Junel 1947 Guaranty Trust Co, N Y 
Alabama Trac Light & Power Co—Com stock $25,000,000...) __.. EE: eT os aie since tnicn Vis ents deca GRIN cient ein thts tus Reson dias oat dail ob axchdeiananaoninin 
Preferred stock 6% eee $5, "REA Sy A ee abate SE eI as tien tak oh euins sel inp hediens en ania AR Maiti vitae lei ech ena da sentence caida ae len 
First M $25,000,000 gold red 105 sink fund begin 1920.-c*! __.- 100; 10,000,000 5¢ iM & 8/1962 N Y, Montreal & London 
Algoma Steel Corp—list & ref g gu p&i sk fd red 105.Usm.c*| 1912 $ & £ | 13,500,000; 5¢ A & OjApr 1 1962 Bk Mont, NY,Mon& Lon 
Allis-Chalmers Manufacturing Co—Common stock. -_-_-_-- habits Loe ote Sine aii tidis es coca ciel cians hind, sant eeiminick enter et adh Ewan, aha escent te aati 

Preferred stock (p & & i) cum (see Oy PE BEC dcctivacex SONS, POO eS RSS 


Alabama Compan 
Ala Consol Coal Iron lst M ext 
Consol collat mtge $3,500,000 Snore $i. 250,0uUU canceled) g_ 

Alabama Co mortg 

Amalgamated Copper—Stock $155,000 000 

Two-year 5% notes gold red 101 

American Agricul Chemical Co—Stock common $50,000,000 
Pref (p & d) 6% cum ,000 








nG. skit el. occmerminininens SSt; 1901 1,000 367,000 6 M & N/|Mayl1 1918 
904 1,000 


1§ 
Ddntiditndddp ee avececdesedanea BUE® fenseney 6 J 
bvenctudeb daote okay 100/153,887,900|See text; Q—F 
ba tin ds AAW anes te aii a sin i 1913 1,000} 12,500,000 5¢g 
ines 100} 18,330,900/4 in 1912 


St~L Union Tr Co, St L 


1,663,000 5¢ iM & 
1 000 


ae 
i ke a lagi i aia 100} 27,112,700/6 in 1912} Q—J uly 15’ 13, 1% ve) do 
t mtge bonds conv $12,000,000 red 103...-CK.c* &r*| 1908 |1,000 &c 10,172,000 5 A & Olvet 11928 Col-Knic TrCo,N Y & Bos 
American Bank Note Company—Com stock $5,000,000-_-_-_-- ON Si 50} 4,495.794/See text F |May15’13 1%4%%/Checks mailed 
Preferred (p & d) 6% cum Ee to tt iplim iad cee oie « eae 50} 4,495.505/6 in 1912 —J \July2 1913 1% do do 
JOE NOCOS TOUOCEMIADIC POP. oo oe ccc cw ccw ccc ccc ce ccuccs IEe Bitaeasen 1,000,000 5¢ iM & S/Mar1 1916 Bankers Trust_Co, N Y 


























ADAMS EXPRESS.—ORGANIZATION .—An unincorporated associa- 
tion leas in aoe operating on about 37,000 miles of — ¥ N.Y. 
H. » Ches. & Ohio, Louis. & Nashv. - B. &Q., &e. 
On Juine. * 19131 took over the Long Island Express Co. +S p. 1366. The 
ome on Mg Bldg. Co. is stated to be an entirely penta | ceganieati on. 
Dp. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to —— indemnification of shareholders from any 
loss by reason of pastes lability) $12,000,000 of 4% beats. These last 
wae then distributed, $100 bonds per share. V. 66, p. 470; V. 85, p. 1647. 

In 1907 treasury securities were pledged to secure Poa. 000, 000 ‘collaterai 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 


CASH DIVS., &c. (since ’01). °02. °03-’07. '08. °09. "10. "11. "12. 1913. 








From express earnings a OT BI $8 $8 yly. $8 $12 $12 $12 $12$3,$3, - 
Sale real est. (paid Mar.)_._-. ci SR: = tet a ale. a ge oe eke 
Total for year............. $8 $10 $8 $12 $12 $12 $12$3.$3, " 


PARTIAL RESULTS(I.8S.C.)’ st. eo Greee, Li 12. °12-'13—Net—'11-"12. 
July 1 to Feb. 28, 8 mont =< eae 54,847 $22. 419,694 $214,454 $712,367 
BES. etd wd the Bp 3 ending J une 80 1912 . 96, D . 282, showed: Gr Oss 
, $34,191,955; Fone © g 4 Ky (inel. Psi 927 ,083 ‘‘other’’ 
$2. 859, 302: yay $981,8 divi ends, $1,210 ,080; surplus, $667 ,34 
Pres., m. M. ceri ght 96, p. 282, 1366, 1703.) 


AGRICULTURAL CREDIT CO.—(V. 96, p. 287.) 


ALABAMA CONSOLIDATED COAL & IRON CO.—Reorganized in 
1912-13 without foreclosure as Alabama Company; see V. 96, p. 1366, 1158. 


ALABAMA TRACTION, LIGHT & POWER CO.—See page 179. 
ALGOMA STEEL CORPORATION.—See Lake Superior Corporation. 


ALLIS CHALMERS py sd Py ING CO.—ORGANIZATION .— 
Incorporated in Delaware on Mar. 15 1913 as successor of th 
mers Co., i. Serr Feb. 3, Feb. "27, Mar. 5 and Apr. 8 1913, per plan 
V. 94, p. 913. Possession taken, Apr. 16 1913. The plan provided $5, - 
192, 000 cash to cover reorganization “3 and supply working cap ital. 
The new com ny has no — debt. Manufactures heavy engines, 
winins Lg © er machinery. V. 72, p. 874, 937, 990; V. 82, p. 1440; 

eo .—The pref. stock is pref. nom »P- & d., cum. from Jan. 1 1913 

t 56% annum; nom Jan. 1 ty at 6 and from Jan. 1 1917 at 7%, 
but entitled to 7% from beginn bevdhast gh phe ook gua X pref. stock 

l have power to act a ta majority of tl the directors and is to be redeemable 


at 110 and any accr. cum 
The new stocks will be held in a vo trust for 5 ~ , with James N. 
. Hemphill, Emlen Roosevelt 


Wallace, Charles G. Dawes, Alexander 
and Henry F. Whitcomb as vot trustees. 

No mortgage lien is to be created so long as any of pref. stock remains 
eutstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 
therefor, nor without the consent in writing of holders of a like amount 
of voting trust certificates for such stock. 


REPORT .—Fiscal year to end Dec. 31. Report of old co. for year — 
iag June 30 1910 was given in V. 91, p. 1249. perations of new co. b 
oe. 16 1913; statement covering 6 months’ operations will be made in wy. 


DIRECTORS —— J. H. McClement sChairman) of N. Y.; Fred Vogel Jr. 
(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver C. Fuller, J. D. 
Mortimer, Gustave Pabst of Milwaukee, ax Pam and F. O. Wetmore 
of Chicago, Arthur W. Butler, Charles Ww. Cox, Oscar L. Gubelman, R. G. 
Hutchins Jr. -, Arthur Coppell. and William C. Potter of New York, and 


James P. Winchester of Imington, Del. Executive committee, Messrs. 
Vogel, Falk, Fuller, Mortimer and Pabst. 


Office, Milwaukee, Wis.—(V. 96, p. 948. ) 


AR ALGAMATED OPER CO.—ORGANIZATION, &c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. control of companies that were 
merged in 1910 in Anaconda Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564. 


DIVIDENDS. ‘| "Ol. "02. ’03. °04. 05. ’06. °07. C8 to °11. °12. 1913, 
POP OGRt. o.oo 7% 2% 2 24% T TFT 2 yriy. 4 119, 112,—,— 
NOTES.—In 1913 sold $12, yt a. 5% 2-year notes, dated Mar. 151913, 


% 

to refund the 2-year notes due A 1913 issued in vo to absorb the 
United Metals — Co. (bal. s Ae, fan 31 1910, - 52 306.000 the 
assets of which, es cash, accounts receivable, _." ‘teal e $4 
International os eee & Refining Co. (see statement below) stock at par, 
dividends on 8% yearly. oe minority Cre ze Metals stock was offered 
$246 per share to June 1 1911. V. 96, p. 717; V. 92, p. 727, 799. Has con- 
wos with Inspiration Consolidated Cop pper Co. organized in Jan. 1912. 

V.94,p.126. OnJunel 1910 gave $5,000,000 in n payment of Clark proper- 
ties A to the Anaconda Company, recei 12,500 Anaconda 
stock in return. V.92, p. 1559. Smelter output 5 ten Eo ending May,.1913. 


V. 96, ~ 1631. rae “¥y aa 
8 months ening > Dec. 31 1912 was in V."96, p. 1420, showing: 


os. end. Years ending April 3 








Dec. 31 "12. 1912. ll. 1910. 
I $6,595,611 $6,647,006 $6,048,896 $5,963,968 
Dividends dpiveebodnbes $3,847,198 $3,847,198 $3,077,758 $3,077,758 
Rate of dividend_____-_ (2%%) (2%%) (2%) (2%) 
Balance, surplus. --_-_ $2,748,413 $2,799,808 $2,971,138 $2,886,210 
Prev. sur. and reserve... 21,252,201 18,452,393 15,481,255 12,595,045 








Total sur. & reserve..$24,000,614 $21,252,201 $18,452,393 $15,481,255 
OFFICERS .—Pres., John D. se Sec. and Treas., A. H. Melin. 
Directors: Wm. my og cn DB aera John D. Ryan, John Bush- 
poll, Ht. H. Rogers, A. C. “¥ orace Harding. Office, 42 Bway., 
N —(V. 96, p. 655, aH "864, T158. 1420, 1631.) 
organtsation. civ 2910 mergsa per Dian V. 90, ps 80S, BBls 1084 1661 
eomgo~ lan r e 
Properties, V. 90, p. 1551, 1, 1040. ye eas af 
STOCK potnereaned in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstandin , $75, 500, 000 al oa being 
issued to acquire allied properties and $2,812 500 was given to Amalga- 
mated A <M in repayment of advances for purchase of Clark Rial 
ties. p. 1370, 1567. Amalgamated owns $76,875,000 stock 





DIVI'DS.— |'02 to ’04. '05. 06. '07. "08. "09. °10. ‘11. ‘12. 1913. 

ee 1901 Q-Jf 4 yearly 819% 26 8 8 8 8 9  3,3,3,- 
PORT.—Report for cal. year 1912, with bal. sheet was im V. 96, D. 

1362" (in 1910 properties purchased were included for 9 months only): 


1912 1911. 1910. 
Sales ~ pec onpper. silver and gold____-_- -$51, 723.032 $38,918, 637 $30 0/943, 509 
Inc. from &c 643 625 














vest'ts, sub. depts. 711,114 

Copper, silver and gold on band es eek 14,895, 384 14,343,155 14,736, 504 
Ng on. Cot auiiua we $67 .262,041 $53,890,474 $46,391,126 
Disbursements— 

Cop silver and gold on hand Jan.1 $14,343,155 $14,736,503 $13,402,948 
Mining twa transpo’n, reduc’n, depr’n,&c,37,122,177 30,837,908 27,127,045 
Total disbursements. ._._._.....-. $51,465,332 $45,574,411 $40,529,993 

EES 2 NS Se agin ee ies ke BE $15,796,709 $8,316,063 $5,861,133 
Fane net inco a aes 15,.856.335 $8,316,063 $5,861,133 

Interest ....... om abe a sere pe Se nats en ante 272, $140,230 

Dividends SP RS a ASL (10%) 10,831,250(8)8,608,750 (8)930,000 
Balance for year............. sur.$5,025,088 def.$565,631 df$1209,097 
OFFICERS.—Pres., B. B. Thayer; V hee a F. a ed Sec. and Treas., 

. H. Melin. General office, Anaconda . Y. office, 42 B’way. 


—(V. 94, p. 1386, 1445; V. 95, p. 819, *375° %. 96. ‘Pp. 1362.) 


AMERICAN ASRIvy, LTURAL CHEMICAL CO. ORCA NTSS SSO a 
Incorporated in Apri oy in Connecticut under ‘special c harter. V. 
83. D Pg DO 72. D "BTOL TE . 664: Ys ab . 241, 292, 440; V. 77, p. 399; 

230: V. 64, D, 2 v.87, p, 874 92, p. 324; V. 93, , 19: 

V. 94, “4 0. See V. 7 otash supplies, V. 93, Dp. . 287: 

V. 94, p. 69. 


STOCK .—Stockholders voted Mch. 28 1913 to increase the authorized 
common and pref. stock poem 1 $0. 000,000 and $32,000,000, respectively, to 

50,000,000 each. Of the sod @ 36. 000, underwritten, was 

offered at par to meveholdarn & in 1912. V. 94, p. 632, 1121; V. 95,p. 542. 


BONDS.—The lst M. bonds ($12,000,000 auth.) are convertible into 
ref. stock at par; the last $4.000,000 were sold in Jan. 1911. +7 a ep 
8 Ay, annually of all bonds at any time issued began Jan. 1 1910 
» 814, 874; V. 92, p. 264, 324. 


> OTNIDENbe .—Div. on com., Jan. 1912 to July 1913, 1% quar. 
V. 93, p. 1669. 


REPORT ere for year ending June 30 1912 In V. 95, p. 542, showed: 
Total income, $3,230,251; contingencies, reserves, &c., $67 6, O66; pref. div. 
(6%), $1,209, 362; com. div. (2%), $353, 220; balance, $991, 602. 


DIRECTORS .—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 
Wm. Prescott (Ist V.-P.), James M. Gifford (2nd V.-P.), Wm. Baker 
(3d V.-P.), Thos. A. Doe (Treas.), Ross 7 5° Geo, C. Bingham, A. B, 
Hepburn, Ww. J. Brennan . Kehoe, Gardiner M. Lane, 
Marcellus E. Wheeler, J. H. Cottman, Wm. H. Bowker, D. Crawford Clarx, 
F. L. Ames, Chas. W. Priddy, W. H. Detrick, Fredk. H, Eaton. Sec. is 
Horace Bowker. N. Y. Office, 2 Rector St ok 95, p. 681, 1425.) 


APERICAN BANK NOTE CO.—ORGANIZATION —tnesrnsratee in 
N. Y. Feb. 20 1906 as the United — Note Corporation, per plan V. 81. 
N+ B81. 1794: V. 92. p. 1315, 1503; V. 96, p. 714. 


STOCK .—Sold to stockholders in 1909 at par, $500,000 each of ao 
and abr healt to ey oe a at in Bronx Borough, N. Y. V. 87, 
1609; V. 88, 105; No lien shall be created or additional 
stock issued withows the 8 oe of 80% of each class of stock. 





DIVIDENDS.— (1906. 1907. 1908. ’09. °10. bd gt ® 1913. 
Common tiédncddoace a 4 4 4 4 5 l % a 4 ” of ne 
Preferred .......- n full to July 1913 (1! % ? 

On common in 1912, VW gh nn and in Aug. and of 1% extra; 
1913, Feb. and May, 1%%. 
og > Bae: ——In Feb. sans sold $1,000,000 3-year 5% goid notes. V. 


REPORT.—Report for cal. year 1912 inv V. 96, p. 714, ty Net 
rofits, $867,744; appropriations, &c., $40 : div. om <- stock (6%)>» 
269,739; div. on com. stock (5%), $224,785; Dal. sur. $333,219. Office, 

70-72 Broad St., N. Y.—(V. 96, Dp. 287, 555, 655, 714.) 


AMERICAN BEET SUGAR CO .—Incorporated on March 24 1899. See 
prospectus in V. 68, p. 280, 616; V. 88, p. 1250. 


DIVIDENDS. — On pref., Oct. 1 1899 to July 1913, pote Oe Le 2 yrly. 
(1%% Q.-J.). On common, 1K%% Nov. 15 1911; 1912,5% Jan. 
191 ‘ho dividend was declared owing ig the large stock ee ya on hand. 
V. 96, p. 64. V.93, p. 1106; V. 88, 1104. 

Owns entire stock of Las Animas Boor Co., leased ‘tor 25 years from 
Oct. 1 1908; rental. $80,000, equal to interest and sinking fund on 6% 
bonds. original issue $1,000,000: $857.000 outstanaing Apr. 1 1913. 

V. 86, p. 1222; V. 88, “pt 1250. Also Ventura County Ry., V. 94, p. 1381. 

yooh oF for year ending March 31 1913, in < Ay yh RS 14 a0. * ahowed: Total 
inc., $6,538,787; net after deprec’n, &c., 6; , taxes, rentals, 
&c., $275,010; pref. div. (6%), $300,000; ae divs. ke %) Pipl ae G00; 
bal., sur., $393, 555. Pres., H. Rieman Duval; Sec. & Treas 
32 Nassau St., N. Y.—V. 94, p. 1381; V. 96, p. 64, 1366, 1420; 1558.) 


AMERICAN BRAKE SHOE, . FOUNDRY CO. ORGANISATION a 
pRoorD: in nee Jersey on Jan. 29 1902. A aS y- 26 p. 579; V 
yd . 2087: V oO, p. 238: appeenton to list, V. 91, 912: V . 92. PD. 185. 

0, 1240; V. 95, p. 1747; V. 96, p. 655. Pen aa about 150, 500 
A of brake shoes used on steam and electric cars, and steel castings. 


STOCK .—Stockholders were offered the 000.01 to subscribe until Jan. 2 
1913 for $1,000,000 additional pref. and $1, 000 common in units of one 
share of each for $215, raising the amounts outstanding to $5, 000,000 pref. 
and $4,600,000 common stock. V. 95, p. (401. 1474, 1747. 








DIVS. @. ‘%. by 06. pe07. "08. 09. °10. *11. °12. 19lw. 
Com. % 4 4&1 " Seu? Fae ie aR iKX——- 
Pref. 7 {0 , reog Uapa 

Pr entitled to all earnings after 7% oncommon. Divs. ‘of 2%. quar. 
are to be paid on pref. stock beginning 1913. V. 95, p. 1609. 


BONDS.—May be drawn for atyearly sinking fund of $20, tl ist ten 
years at 110, 2d ten years at 105,,thereafter at par. V. 76, D. 


a 




























































































































































JUNE, 1913,] INDUSTRIAL STOCKS AND BONDS 141 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] ' Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
merican t Su UE GURU co aitilintin biemuunbe sa hill $100|$15,000,000|\See text F |See text Checks mailed 
A perican Boe & d) stock 6% non-cum $5,000,000____.__- siuiaid 100} 5,000, 6 —J 5 he 1 1913 1 %|Checks mailed 
American e Shoe & Foundry-——Com aoe? 000,000 auth} .... 100| 4,600,000\See text M |June 30°13 1% do 
Pref (p & d) stk 7% cum & part $5,000 (see text).._.| ____ 100| §,000,000|/See text; Q—M /jJune 30°13 2%) do 
First mortgage gold sinking fund "redeemable (text) ...__- 1902 1,000 755,000 5¢ iM & S&S Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock $44,000,000 y Aa eh dette ue BE OO ES bb wn oaidloagwoen cided dhwebsindnatickas eeasxebbeswtiaes 
Preferred (p & d) stock 7 * 9 cumulative $44,000,000. ____. een 100| 41,233,300|\See text; Q—J (July 11913 1%|Checks mailed . 
Debentures $15,000,000 g red 102} sf og May 14 Bia xcs 1913 500; 14,000,000 g & AjFeb 1 1928 Bankers Trust Co, N Y 
American Car & Foundry—Common supe’ § CUOist cas. 100} 30,000,000/2 In 1912 am! July 1'13 %%/|Guaranty Trust NY 
Preferred ( ». d) stock non-cum $30,000,000_........- | wishin 100} 30,000,000 —J jJuly 11913 1% do 
American Chicle—Stock common $6,000 500000 ae iiaas i 100} 6,000,000\See text|Monthly |June20 ‘13 1%/1 — Ave N Y 
Preferred (p & d) stock 6% on $6,000. $3,000,000_..... dakinkes 100| 3,000,000\6 in 1912} Q—J uly 1°13 14% do 
perican Cigar Co- Common stock $10,000,000....-------| ---- | 108) 10.000.00016 in 1912, G—P [May] (13 1 i¢% Checks mailed 4 
e SO RE EC Pa 10,000,000 x yl’ Oo 
American Cities 7 “Electric Railway Section.” hg 
I BAS 25; 1,500,000|\}61n 1912;/M & _S/Mch1 1913, 3%/|Office 1 Broadway, N Y 
Coal vetoats Con —Common stock, $15,000,000_.) .... 100; 10,639,500|/See text a July31°13 1 4 %e 17 Battery Place, N Y 
Pref (p&d) 7% cum, $5,000,000 red text -. --..--...-.-. seibsgs 100} 2,500,000 —J (July 15°13, 1% do do 
(The) American <otton, Oii—Common stock $20,237,100.._.| ___- 100} 20,237,100|See textiJ & Di)J’ne 1°11.2%%/|Winslow, L & Co, N Y 
Pret (p & d) s 6% n-c sub to call 105 $14,562,300__| ____ 100} 10,198,600'6 in 1912\J & DjiJ’ne2 13, 3% do do 
Debentures, Boa swney He in 1900 (V 71, p 2374, 1010)__--- c*| 1890 1,000; 5,000,000 4%¢| Q-—F (Nov 11915 do do 
Bonds $15,000,000 authorized gold red 105__._____- Ce.c*;} 1911 1,000; 5,000,C 5 M & N/May 1 1931 do do 
American Dist Tel Co (of N J)-—Stock $10,000,000 author__| ____ 100| 9,965,351/4 in 1512 Q—J (Apr 29°13, 1%/Treas office, 195 B’y, NY 
lst M gold int &sf gu red parV 81 os 0do 1905 1,000 100,000 4 g M & S/Sept 1 1954 Guardian Tr Co, N ¥ 
gia District Telearagh of N Y—Stock $ RE, Sot oe 1 3,844,700\2 in 1912i|M & N|May15 ‘13, 1% Treas office, 6 Dey St.NY 
American Express—Shares--......-.....~.- * aot fixed, | treated as 100) 18,000.000/12 in °12 July 1 '13. 3% Office, 65 'B’way, N Y 
American Gas & Elec—-Common stock auth 33, OL a ee 0} 3,000,000\See text a: Seren Bee ee | Eb dokbecebeatabeu aie 
Preferred (p & d) stock 6% cum auth $3,500, 000 ' red 120} =~ ~~ 0O| 1,661,500'6 in 1912} Q—F (Aug 1°13, 1%%/|New York 
Collateral mortgage $6,282,000 gold red Se G.xc*| 1907 | 100 &c} 6,282,000 5¢ iF & AjFeb 1 2007 ,Guaranty Trust Co, N Y 








—-—- 

















ORT.—For year ending Sept. 30 1912 (V. p. 197), net, $1,- 
052. Fis: int.. $38,271; pref., div. (7%), $280,000, com. ee. (7%), $252, 
bal., surp., $482,448. 
OFFICERS.—Pres., Otis H. a oar = oo le D. Spee. Joseph 
B. Terbell and Wm. a. Pearce; Sec. Knox. Office, 
30 Church St., N. Y.—(V. 95, Dp. 1474, © 609. 1747: V. v 06, D. 197, 655, 792.) 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
Pp. . _In 1907 Opt D 39 can factories and two machine shops. See 
application to list, V. 84, p. 994; V. 90, p. 371, 629. In 1907 plants were 

leted in New Orleans, fm Savann , Ga., and Newcastle, Pa. V. 85. 

6; V. 86, p. 336, 422; "Vv. 90, p. 504, 1230. In March 1908 an interest 
BS oe Sanitary = Co., with $1,000,000 auth. stock, had been acquired. 
as arrangement with Goldschmidt Detinning Co. V. 

88, >. S B93 373; v. “90. p. 371. 


DIVIDENDS.—On pref., (234 P “om. 1903; 1904, 5% (A. & O.); since 
to Oct. 1912, ot of yy: (Q.-J.), and Jan. to July 1 1913 1% % quar. and 


in Jan. 1913 yo and in April sda 24% on soqee of accumulated 
dividends, leaving 8.95% still due. V. 95, p. 1543; V. 96, p. 421, 655. 


jens “crate .—The 15-year 5% gold debentures ($15,000,000 auth- 
pont Reem , of which $14,000,000 have ee sold, are redeemable in —! 


on part on any int. day at 102 ek d $500,000 yearly begins May Il 
ag V. 06, p. 421, 489, 0. 
Fiscal year ends Dec. 31. Re rt for 1912, in V. 96, 1 Pra! 418, showed: 


1 191 
ae . $7,522,932 $5,416 339 $3,456,537 $3,301,677 
Impts., purch. pats, &c- 483,836 





Depreciation. .__...---. 500,000 2,500,000 633,56 5 15,526 
Pref. iividenda woes (5%)2,370.915 (5)2,061,665 (5)2, 061, 865 (5)2,061,665 
Balance, surplus-.- .-- $4,168,131 $854,674 $761,308 $694,486 
DIRECTORS.-—D. G. Reid ee: F. 8S. Wheeler aren) H. W. 
Phelps and F. Rudolph (\ .-ps.), R. H. Ismon (Sec.-Treas.), H. Moore, 
F. L. Hine, Geo G. MeM ‘ *o. ‘Converse = bay . Skofield Jas. Mac- 
Lean. 3 We Oade WT. raham, J. H. d W. F. Dutton. 
Office, 447 W. re ‘St., N. Y.—(V. 96, p. 421, “489, 655, 717, 1226.) 


AMERICAN CAR & FOUN Tio ORGANIZATION, &c.—Incorpo- 
rated in New Jersey on Feb 899 as a consolidation. Manufactures 
a py and passen cars of wane and steel. V. 68, p. 280, 377, 1029; 
V 1. p. 86. 545: . 73, p. 958; V. 83, D. 1413: V. 84, p. 1553. 
DIVs.— (1901-02. 03. "04. 05. "06. °07. 08. '09 to'12 1913. 
On common.%| 2yrly. 4 1 0 90 383 3838 2yrly. 4.4%.%.— 
REPORT year ending April 30 1913, see ‘‘Chronicle,’’ June 28. 
" 1911-12. 1910-11. et 9 ¥-10. 1908-09. 


$ 
Earns. from all sources. 4,193,751 6,240,324 5,725,098 3,741,975 
Repairs, &c., incl. extr’y 1,354,519 2,005,535 1,635,620 846,144 











Net earnings.......... 2,839,232 4,234.789 4,089,478 2,895,831 
Pref. divs. (7%)-_..-.-.-- 2,100,000 2,100,000 2,100,000 2,100,000 
Divs. on common..-.-_-_. (2)600,000 (2)600,000 (2)600,000 (2)600,000 
Res’ve,impts. & miaint.  $-.---- I~. Srp caulk os 

Balance, surplus... 139,231 784,789 1,389,478 195,831 
Previous surplus... _..-.- 24,737,345 23,952,556 22,563.078 22,367,247 

Total surplus........ 24, 876.576 24.737.345 23,952,556 22,563,078 


DIRECTORS.—Frederick H. Eaton (Pres.), A. B. Hepburn, E. F. 
Sarry (ist V.-P. and Gen. Mgr.), S. S. De ‘Lano (Treas). Adolphus 
Busch, T. H. West, J. M. | peee S (Vv tS Geo. H. Russell, W.G. Oak- 
man, x. or Duval, J. B. H , W. H. Woodin (Asst. to Pres.), Gerald 
Hoyt, W. M. Hager (Sec.), C. Owoodin and W.N. McMillan. N. Y. of- 
fice, 165 B’way.—(V. 93, p. 38; V. 94, p. 1760; V. 96, p. 1631.) 


AME ICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899 and consolidated chewing- m interests. In 1909 acquired 
- interest in the ao Chiclets Co.; V. 90, 4: 238; V. 68, Lage = . 1130; 

p Rf Key? . D. 152; V. 84, D. 160; V . 86, D. . 238. 


yg REE AS ny —'1899 1900 1901 1902 Apr 1902-June 1913. 
Common, reg...%} 1% 9 8 Jan., 2 oa yearl x monthly) 

RR SEES FE ey peg Pe y’06 to y’13, Le bi-m 

For 12 mos. ending Dec. 31 1909, profits, $1, 530. 000. a ~~ $i, 658,000 
in 1907; pret. div. (6%), $180,000; com. div. (18%), $1,080,000; bal., sur., 
$270, 000 in 1909, against $398,000 in 1907. V. p. 238. 

Pres., Geo. H. Wort rthington; Sec. . Treas., Pur pga A Office, 
enronciitan. Tower, 1 Madison Ave., N. Y.—(V. 90, p. 238; V » p. 529.) 


AMERICAN CIGAR CO. prt ty 8, fzertons eee Co. owns majority of 
boy $10, 000,000 com. and $10,000,000 6% cum. pref. stock. See V. 73, 
1113; V. 78, p. 1393. nder plan of 1911 (V. 93, P: 1122-4) company 
Bat for cash to Am. Tob. Co. (a) all the stock of the Federal Cigar Co. at 
$3,965,616; (b) the $657,000 stock owned in the Porto Rican-Am. Tob. Co. 
at $2,301, 400; and also disposed of all interest in Am. Stogie Co. (a majority 
of the com. stock). The rena a ub eT 4) hold its large interest 
in erage Tobacco Co. com 85, p. 285; V. 86, p. 110. Prop- 
-erties, 72, p. 185, 284, 937, +7037 73. » O58: v. 75, p. 1255. 

Di oh RY on pref. stock 1906 to 1909. 6% each: 1910 and 191}. 6%; 
1912, Jan. & July, 3% each; Oct.. 14% (quar); 1913, Jan., ap. . and ‘July, 
1 4 %o each. On common in 1912,, Se fo ash o Q-F): 1913, 14%; 

»1K%%. “A” and “B’’ notes, each, were paid } Mierke 15 
1911 ‘and 1912, no securities being Rae in their places 2, p- 598. 
Report for 1912, in V. 96, p. A0tS showed: Net, $1, 540.1 185; int. on notes, 
4 667; pres. div. (6%), $600 ; com. div. 14(438 %)» $450,000; bal., sur., 
448, Pres., IP a nachna 111 5th A . Y¥.—(V. 94, D. 694, 
700, 769. 1628, i766: V . 96, D. 717, 1015.) 


AMERICAN COAL,.—Mines at Barton and Lonaconing, Md., and Poca- 
shontas region, W. Va. Inc. in Md.: re-inc. in 1903 in N. J. V. 80, p. 118. 
DIVS. "94. '95. '96 °97. ’98. ’99. 00. '01-’09. '10 to ‘12. 1913. 
Percent..j; 6% 7 8 8 9 10 9 10yly. 6 yly.  Mch.,3,— 
Paid 20% 1903 from sale of real estate and 25% 1907 from cate ct of oo 

Cal. year 1912, gross, $809,105: net, $117,318; oeree. -.» $15 
(6%), $90,000; bal..sur., $12,318. Total surplus Dec. 31 1912, SOR “109. 
Office, No. 1 Broadway ponte. 92, p. 598.) V. 95, p. 1747. ) 


AMERICAN COAL PRODUCTS CO.—See issue of Oct 1912. 








(THE) AMERICAN COTTON OIL CO.—tIncorporated Oct. 14 1889 in 
New Jersey. Makes crude and refined see oil, lard, soap, fert 


&c. Crude oil mills in all cotton-growing States; refineries in Northern and 
Southern cities. V.77, p. 1872. 


DIVS.— "00. "01. ’02. °03. bs °05. °06. '07. '08. "09. "10 1911. 
Common....%J 3% 2 %6§ *%4 1 > oe Ae 5 4 B 
* Includes 2% paid in the > ae. ; z From ss oe iis 


1906-07 4% was paid March 4 1908. ae vise - il 
No dividends since June 1911. V. 93, p. \ade'V" 95-D re 


BONDS.—Of the 5s dated May 1 1911 ($15,000,000 inet ; aa ‘000 ,000 are 
reserved to retire ™ x Ms due Nov. 1915, with which at eng | parl passu 
and the ne oe ,000 for future Poe cael No prior lien without 
written consent o 80% of the bonds. V. 92, p. 661, 163 638. 


REPORT .—Report for 1911-12 at length in V. 95, p. 1329, i. by ee 
Profits, $2,401,498, after mee exp. of ad phe wt RP do on, int., 
deb. bonds, $475, 000; bal., net income, $1,926,498; div. on p 7). 
$611,916; bal” Sur. for year, $1,314,582" Profits pear 1911-12, 2 401 0% 
1910-11, ‘$700, 089; 1 10, $2, ‘209, 255. 

OFFICERS.—Pres., Robert F. Munro; Sec. and Treas., Justus E. 
Ralph, 27 Beaver St., N. Y. Transfer Agents, Winslow, Lanier & Co. 
—(V. 93,.p. 1404; V. 95, p. 1275, 1329, 1338; V. 96, p. 555.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF ef JERSEY) .— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901: operates 
in most of the large cities = eee of the U. S.; is engaged in all kinds of 
electrical protective service. 7; D- 148; V.81, p.213. Messenger business 
is leased to Western Union elena Co. from Re 1 1911 to Sept. 1927, the 
annual rental, x teege ds in Seven oo ee being based on past operat- 
ing returns, subject increase on growth of business. V. 94, p. 1121. 
Dividends in 1903, 3% %: since to April 1 1913, 4% yearly,Q.-J. See V. 7 


p. 704. aoe $359,000, viz 5% eos one Son and ‘‘ Detroit’ 
trust,’’ $55,000; pumas acne re? 
Report for year ending Dec. 31 1912 — "i771 1, A regan | Gross 


earnings, $2,351,347; net, $870, 3 ‘ive. A bal., sur., 
71,764. —— Theo. N. Vail; V Ps Senos “ "ae Newcomb 
arlton; Asst. Sec., F. J. McLain; Treas., A. R. Brewer.—(V. 96, p. 1771.) 


AMERICAN DISTRICT Teen i Co. OF NEW YORK.— 
Annual report for year e 11912 in V. 96, p. 1699, showed: Gross, 
$689,379; net, $113 740;.div. tthe $76,888; surplus, $36,852. 

DIVID’DS.— | °93. ™. &- ’96. "97. °98. ’99. ’O0. A ‘ate Mee "is. 
Per cent __...-.- 3% 1 2 22% 2%2% 2y 

Office, 6 Dey St., N. Y. City —(V. 95, p. 45: Vv. 496, p. 555. 1699) 


AMERICAN EXPRESS CO.—An ‘“‘Assoclation’’ formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47,464 miles of rallroad in the United States 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6, 023 
miles in foreign countries and 136,180 miles of sea and ocean lines. ot 
gan Apr. 1 1910 to onerate over Union Pacific, 7,000 miles. V. 90, p. 
Operated over 56,878 miles June 30 1911. 


PARTIAL RESULTS(I.8S.C.)'12-13-—Gross—'11-"12. °12-13—Net—"11-"12, 
July 1 toFeb 28, 8 months. . $32,113,336 $28,526,277 $763,337 $1,691 872 
DIVIDENDS .—1882 to 1901, 6% per annum; July 1901 to July 1906 
8% yearly, incl’'g 2% from investments; in Oct. 1906 the rate wasin 
to 12% per annum, payable quar., 6% of this to be from eee 
REPORT .—For year ending June 30 1912, in ava 96, 282, showed: 
Gross, $43,714,874; net, $1, fc ,021; other inc., $1,576,358; "tnt... taxes, &c., 
$434,919; divs. (12%, incl. m investments) , "33 60. 000: bal., sur., 
93°459, In 1910-41, aross, $41,083,196; net, $3,313,872, Total surplus 
une 30 1912, $21,499,301. Fargo; es F. Fargo, 
65 Broadway years 93, p. 941, V. 94, Pp. 489; Vv. $5. p. 1209; oY. "06, PD. 282.) 


AMERICAN GAS .. ELECTRIC CO.—ORGANIZATION.—Incorpor- 
ated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 
1592, the holdings of ey Electric Co. of America, which owned control of 
electric be ht plants in “J number of cities. See official statement, a 87, 
: > » PD. 438: ye p. 106; ‘ 73, p. 289, 495: 89. 227; 

Sigg 591, 667, ise. V . 94, p. 354, 1188. in Apr. 1913 soqulred the 
People’ 4 Elec. Light & Power Co. of Shawnee, O., the Perry Elec. . of 
Crooksville, O., and the new Lex n (O.) El. Lt. is Soon Co., aca elec: 
tric ~- and power companies of Mount int Vernon, Newark, 


neaster an 
ving V. 96, 1090. Controlled 
by interests affiliated with Goneral wlectric Co. a 


Stockholders were offered the right to subscribe for $500,000 additional 
at ~ payable ay i 1912, raising qouns ous to y Bi O00. 
was Lopeues or anne. expiring May a . 

828, 913, 1251, 1567; V. 95, p. * 


DIVIDENDS.—On com., 1910, 2%%: 1911. 6% (Q.-J.); 1912, Fa and 
Aur. -1%% quar.; July, 134%; Oct., 134%; 1913, Jan., 1% %; Apr., 2%; 


BON DS.—The coll. trust 5s were redeemable to Feb. So at 110; now 
at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p 700 


Bond Issues of op por bene Companies. 


uthorized. Issued Dated. 7 eee: 
Canton (O.) Electric Co. 5s_...-- $2,500.0001 $,015,000 1907 V.93,p.1604 
Canton Lt., Ht. & P. lst 5s.__- Closed 42,000 1895 A .85,p. 224 
Muncie(O.) El. Lt. Co. iss, gu. 5s. 1,500,000 1,284,000 1907 V 


.86,p. 484 
Licking L.&P., Newark, O.,lst 5s 3 215, 1905 V.93, 
Ohio L. & P. Co. ., Tiffin, O.; 1st 5s a 500. 83 500;000 1911 ¥-93.p. i 


Rockford E. Co. 1st & ref. 5s__-_- 1,504,000 1909 V '89.D. 530 
Rockford Ed. Ist M. 5s__..-_-- af ot DOANe SEP etie Sa 

Scranton (Pa.) Elec. Co. lsts.f.5310,000,000 3,890,000 1907 V.85,p. 808 

taxton Light & Heating 5s__..-.- 1,500,000 796,000 1907 V ‘Ol'p. 1774 
antic C 


ty (N. J.) Elec. 5s_... 5, 000, 000 1,727, 
. J. Hot Water Ht. 5s_____-_- Closed 3 
Atlantic El. Lt. & P. 1st 5s___- Closed | Pes ee 

Wheeling (W. Va.) Elec. Ist 5s._.12,000,000 1,206,000 1911 V.92,p.1441 


EARNINGS.—Gross sorainns operating companies for cal. year 1912, 
$3,338,769; net, $915,438; net parent co., $14,935; bond int., $314, sf 
pref. div. (6%), $99,056; com. div. (674 %) $186, 250; bal., sur., 9 

Chairman of the Board . 5. Z. Mitchell: Pres.. E. Br ." 


1908 V_86'p 11 
1906 pla 





d Treas., 
F. B. Ball. Office, 30 Church St., N. Y.—(V. 06. p. 555, 792, "1090. Tease 
AMERICAN G ARO HONE CO.—ORGANIZATION .—Incorporated 
in West Virginia 1887. Owns the ColumbiafGraphophone Ceaheanian. 
which are its selline ¢ agents. V.70,p.790. Also owns The Burt Co.; V. 81, 
p. 669. Factories, Bridgeport, Conn., England and France. 
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INDUSTRIAL STOCKS AND BONDS 





(VoL. XCVI. 






































MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend nterest and 
[For abbreviations, &c., see notes on first page) Bonds; Vaiue (Outstanding % Payable | and Maturity " Roadeaie avo Payable 
A n Graphophone Co—Common stk $7,500,000 auth__| ___. $100! $2,627,550\See text M 15\Sept 15 '07, Ww nds Be 
, oo ~ Bye ot as to assets) stock 7% non-cum $2,500,000 —_ ._- 1 2,096,630|\See text F 15 May 15 '13,1 134 se RES nut y id 
Gold bends | $2, 600, 000 redeemable at par__............ N 1910 | 100 &c| 1,374,900 6¢g & D/\June 1 1930 NY Trust Co,N Y 
peraares convertible — ett a peecngesusiee Ly io yo Hy rts , a. Fenn toe 1028 R Winthrop & Co, NY 
ER a ES Se ‘ an 
American m Hide & ther—Common stock $17,500,000_..-- Sone 100; 11,274,100|None pd.| Q—J |... _..- Sa New York oe 
ferred (p & ay i cum $17,500,000 (V So SP wcincee . 100; 12, .300\See text; Q—F (Aug 15 '05, 1%|Equitable Trust Co, N Y 
lst mtge $ 0,000 g sink fd sub to call at’ 115, Ba.3° 1899 1,000| 5,506,000 6¢ M & S/Sept11919 Equit Tr Co, Gol Br, N.Y 
can ice Securit ies—Stock, all of — - arses eatahaate of pabse 100| 19,045,100/See text) Q—J July 20 '07, 1%|Checks mai 
Debentur redeemable at par___________.__- | SOUP bivskeens 3,000,000 6 A & O/|Apr 1192 Columb-Kniek Tr Co, NY 
American os “ie coll trust bonds gold {$5,000 M00) < sins Ce 1902 1,000} 1,707,000 5¢ \A & O/jApr 11922 Central —— Co, N Y¥ 
Am Ice real est Ist & gen M $6,500,000 gs fred text PeP.c*, 1912 1,000 3,000 6 F & AjAug 1 1942 New York & Philadel‘a 
American Light & Traction—Common stock $40,000 wdeié 100} 13,248,591/See text) Q—F See tex Checks mailed 
Pref (p&d)stk 6% cum $25,000,000 auth(V 82, p 50, 279)-| ___- 100} 14,236,200/6 in 1912 a May1'13,1%%| do do 
hesssloan somseil ve—Cominon ‘stock $25,000,000_._-_..- pre oar 100 ,000,000|/See text F |Aug 26’08,1 4 %/|Checks mailed 
Prefe & d) 7% cum $25,000,000 (Bonds, see text)_.| ___- 100} 25,000,000/7 in 1912) Q—J reas ae % % |\Checks mailed 
Notes I sti ihes dks Seta heel gi ied is wth ise os ae c, 1909 1,000; 4,000,000 5¢ A & O/Oct 1 1913-14 |Office, 30 Church St, N Y 
Notes 36. 000,000 wold due $l. ,600,000 yearly red 102....| 1912 |....-.-..| 4,800,000 56¢ J & J July 1 '15-"17 
Ne a os pret OO at ee es rote - =| ===> | 108 Brat ree sccele & Sliges saa aah lib ea b BIS Ser City NI 
OU AOEE cnvenvegeoves cess ‘ . ext a 1 Exch Pl, 
Am Malt oS. lst M assum ei OOO -G 000 gs f sub call 105_.c*;| 1899 1,000} 2,834,000 6 J & D July 1 914°” if xh Ron CON Y 
a 8 ire “a8 stock 190 cumulative $6,000.000...227 “222 | 100] 81868°60017 in 1013|"- G3" |Jaiy 11S 152% Bankers Teast Oo NY" 
D cumulative $6.000.000-~.-.--.- aden ,858,60 , 
x Includes $91,000 In treasury Oct. 1912. See ee ee 
STOCK, ETC.—After 7% on both stocks, they shareratably. Of the 6 DIVS. oo y , ; ‘ : i Fy ; 
bonds of 1910 ($2,000,000 auth. issue) , as are reserved to retire the Common rat 1M 3h vi Bi 6S a O46 io” io” 2 NE i ni 
$100,000 Bridgeport real estate mtge. V. 91, p. 40, 338. Do _ (stock) -_- Py 10 10 2%,2%.—.— 
DIVS.—1’00. ’01. ’02. '03. '04. ’05. 06. 07. 08. 09 to "11. °12. 1913. On —: 1 1913 2% | was uid on pref. for the 4 mos. ending Jan. 31 
pret..-3} 8 7% Z 7 Z 7 z 34 Z 0 4% Below: 300s. i yments made for quarters ending on the last days of 
Com _..% 0 4 3% 0 uly and Oct. of as formerly for those ending Dec., 
m9 1912, | on pre, May, 1%; Aug.. 1% %: ov., 1% %; in 1913, “Jan. 15, March, lure and Sept. V. 96, p. 137. 
to and May, 15, 1%%. REPORT .—For calendar year 1912, V. 96, p. 483. 
ag by cal. year 1912, in V. 96, 1236. showed net, | Dec. 31 Divs. Other Total Pre erred Com. Divs. Balance, 
x O07, Zit72; int. 108 390; fica ee &c. $114, nB4: s . 4 de rec. Year. — ad 4 xz & ". oo) Surplus. 
re vs ; , sur., o 
pre Fi se pee nina eke A ig Y 1912 -...- 3.688,867 567,993 117.657 (6)854,172 (101,215,732 2,069,299 
SEPIONRS Pres, Baword D. Raston; V--P., Geo. W, Lyte: ¥-P.. are Was tee eee ee ae idee ae ot a gt es at OTROS 
Fred’k J. Warburton; Treas. M. Dorain; Sec., C. W. Woddrop. ' Office, | 1912' against $1,101 587 in 1911, Saving $853,567, . against $973,096. 
Woolworth Bidg., N. (V. 96, D. 137, 792, 1225.) Chairman, Emerson McMillin: Pres., A. P. Lat . N. Jel- 


AME ICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 18 +" as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


wevipenns .—On pref., Feb. 15 1905 to Aug. 15, 1% quar.: none since 
to May '13. V.81,pD. 1316. Overdue pref. divs. May 1913, abt. 92% %. 


BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if 
urchasable at 115 or less, or, if not, will be invested in other securities. 
ge Seligman & ys cay the consolidation. Report for year 
sialon June 30 1912, 95, p. 616, showed rofit after renewals, re- 
lacements, &c., $1,122, 076: int. on loans, $39,762; bond int. and sink. fd., 

bal., sur., $422, 820. 

For 9 mos. en . 31 1913, net orn. after replacements, &c., 
and int. on loans, $792. O11: int. and s. f., $496,125; bal., sur., $296,786. 
V. 96, p. 1230. 

DIRECTORS.—tThos. W. Hall (Pres.), Theo. ht (lst yok. 
Aaron Hecht (2d V.-P.), F. L. Roenitz (3d V.-P.), Chas HD Hall (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd ,» Henry Selig- 

man, James Skinner, ve a ae .. Treas.), Thomas J. Ryan, 

Office. 96 Cliff St.. N. Y.— 


William Stuart Cox and win. 
(V. 93, p. 1192; V. 94, p. 380" 125i: ¥ nos. p. 237, 616, 1124; V. 96. D. 287.) 


oe ERICON, a tae » Sete? CO.—ORGANIZATION .—Incorpor- 


aog $7, ag 570 of the $7,161 1330 
oy . ie peg 1909) onc i¢. 2,600 of th 4,920,200 pref. stock 
of the American Ice Co., per plan V. 80, D. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10, 000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 


acts a wholesale and ~~ business in N. Y. City, Philadelphia, Boston, 


« aes, and Tr 





Baltimore, v bh ag ~ > C., Se Cape May and Atlantic City, N. J. 
. 81, .B: 2237; Bs: 91. Litigation settled May 1911; 
V.92.pD P55, Visi: ¥ . 93,4p. 238° m1 2. Ice a capacity March 1904, 


200 cae daily: Oct. 1910, 2,525 tons. V. 92, p. 
DIVIDENDS.—Jan. 1907 to July 1907, 1% % quar.; none since to 1913. 


BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), of which $3,000,000 were sold in 1912 to retire 
the first & gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate in Maine, New York, New Jerse enna., Maryland 
and Dist. of Columbia, having an estimated value of $5,694,663 and a gen- 
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. emainder reserved to retire about $3,250,000 bonds and real 
estate mortgages and for 75% of cost of additions and improvements. Red. 
at 102 % as a whole on any int. day or for yearly sink. fund beginning Aug. 1 
1913, viz.: 2% for 10 years and 2 %% thereafter. V.95, De 482. 

Of the 5% collateral trust 5s of 1902 of the IceCo., si 07 ,000 are out- 
standing and $1,938,000 were issuable to retire $2 000 underl 
bonds and real estate mtges. (only ty €-, 200 betes cabeiamalaat » $1,355, 
canceled and $9,000 in treasury of American Ice Co. 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, Dp 29). 

ygienic Ice Co., Washington, $96,440, extended at 6% 

1 1910, pavable § $15, 000 early; Boston Ice Co., 
V. 78, D. 196 3) ¢ 9,000; C Consumers’ Ice Co., we" Am. 

83, p. 438), lst 30-yr. gol oy dated Jan. 1902, red. at 105, gu. 

Co., $70,000; Drivers’ Union Ice Co., due§JMay 1 1913, $85, 008." 
Aug. 1910 purchased the 70th St. Hygeia Ice Co., subject to a prior wh 
for $60, , the Amer. Ice Co. making a purchase-money mtge. to secure 
$194,580 6% notes, payable in installments. V. 91, p. 718, 591. 

Balance sheet American Ice Securities Co. Dec. 31 1912 was in V. 96, p 
1155. In 1910 divs. received 3 Am. Bs pref., $179,259; int., taxes, “te. is 
$185,769; bal., def., $6,510. . 92, a "The report of American Ice 
Co. for year ending Oct. 31 1912, in v. 96, 1, showed: Gross, $8,638,- 
406; net over oper. exp., &c., $1 1,687,687; cher income, $18,013; bal., over 
charges and improvements, $369, 245. 


DIRECTORS, &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker, 
R.M. Thompson, Wm. Bavier, Jos. Wayne Jr., E. P. Passmore and William 
West; H.C. Harrison (Sec.), Wm. . Taylor. Directors (Securities Co.)— 
Robert T. Hooper and Charles M. Warner, Jas. McCutcheon, Henry H. 
Head, a, Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. 
neat Sec. is Edward J. Reilly. Office, . B‘way and 28th St., N. Y.— 
(Vv. , p. 485; V. 96, p. 948.) 


ieee ICAN oa 7 gts ABot te CO.—ORGANIZATION .—Incor- 
porared n hg Jersey 3 1901 by Emerson McMillin and associates. 
p. 724, 871, 987; V yg p. 235, and V. 75, p. 343. All of the stock 
of the Grand Ra ids, Madison, St. Jose ad Lacombe, St. Paul and Bing- 
hamton (N. Y.) Gas Works is owned, - i. least 97% | s the stock of— 
Securities tssued— 


Milwaukee Gas Light Co_____-__--_-- $5, 000. “000 $8, O12, 000  & 74, 482 
Grand Rapids (Mich. ) aes Light Co. 1,820,000 1,350,000 V - 64, p. 662 
Madison (Wis.) Gas & Elec. Co_____ 400, 7,000 

St. Joseph (Mo.) Gas Co___.._._ __- , : 1,000,000} See page 183 
St. P.(Minn.)G.Lt.Co.(V.77, p.2282) 2,500,000 5,000, 

Binghamton (N. Y.) Gas Works__-_- : 820, 

Con. Gas Co. of N. J. (L. Bran., N.J.) 1,000,000 1,415, V. 75; 3 
Detroit City Gas Co............... 6,580,000 6,500,000 See tule sect'n 
St. Croix Power Co., Somerset, Wis. - 2,500 750 V.73.D 14 


Southern Light & Traction | ie 


,000 V.7 P 
1,968,000 {See ‘‘Elec. Ry. 
Muskegon (Mich.) Trac. & Ltg. Co... 


,500 
663 ,000 600,000, Section.” 


STOCK.—The stockholders on Mch. 17 1913 authorized an increase in 
the common stock from $15,000,000 to $40,000,000, none to be issued at 
pees except for the regular quarterly stock dividends ,&c. V. 96, p. 137, 








hrop; Treas., 
iffe. N. Y. office, 40 Wall St eV 96, p. 483, 864, B48.) 


AMERICAN LINSEED.—See issue Oct. 1912 and V. 95, p 1401. 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION  peperogeenes | ia 
. Y.on June y 1901 as a consolidation of various cos. (see list V. 73, 


Vv. 72, p. 1189; V. 73. p. 84, 186, 724; V. 83, p. 686. InJan. 1909 pure bat nF 
land at Gary, Ind., for new plant. V. 88, p. ; V. 89, p. 591. In 1904 
the entire capital ‘stock of the er oe ocomotive orks, Ltd., was 


acquired (V.78, p. 1111, 1oee, ae" 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V 474: 87, p.675. Co-operates with 
Gen. Electric Co. in tin at EL, of cieowhe locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. 

Oct. 1901 te 


DIVIDENDS, &c.—Dividend on pref., 1%% aortas 
July 1913, both incl. Div. on com. stock, 1 “4% quar., d Aug. 1906 ~ 
Aug. 1908, both incl.; none since to June 1913. see D. 679. 

000 hope &¢.—In 1909 sold $5,000 —_ 5% debenture aa of which $1,- 

000 p aid in 1912 and $2,000, ach due in 1913 and 1914. V. 89, 
p. 70030. 95. The 5% serial ‘gold petes of 1912 ($6,000,000 authorized Is- 
sue) mature $2,000,000 yearly. No lien can be placed < on n the pro rty unless 
cash has been deposited for their payment. In 000 were sold 
for working capital and to take up the $1,000, odo aaa of the 1909 issue 
maturing Oct. 1 1912 and in Jan. 1913 $1, 200, 000. V. 94, p. 1628; V. Af 
. 615; V. 96, p. 137. Bonds of constituent cos.: Richmond Locomotive 
550,000 gold consol. 6s, due Apr. 1 1929 (assumed), of which $118,000 
owned by erican Locomotive Co. 

Locomotive & Machine Co. of Montreal Ist 30-7. gold 4s ($1,500 pote, S 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co. 
Int. March and Sept. at Royal Trust Co. of pare. trustee. 

Rogers Locomotive Works, $255,000 first s. f. 5s, due May 14 1921. 


REPORT.—Report for year ending June by 1912 was in V. 95, p. 615; 
showing net earnings, $2,331,904; int. and discount, $464,350: divs.on pref’ 
stock (7%), $1,750,000; bal., sur., $117,554 Compare Vv. 95, p. 1041. 


DIRECTORS ‘Gan. , ‘Marshall. Pliny Fisk, Geo. R. ph ly C.A. 
Coffin, John W. . Barnum, H. Stevens, Harry Bron- 
ner, James MeNaughtoa, £ . Clarke, Albert H. Wiggin, ye & # 
Marshall; V.-Ps ames Mena hton ane. a4 Ras Nec, &  'Treas., 
OC. B. Denny; Asst. S3c. & Asst. onby Jr.; Cuinp., Joseph 
tae Office, 30 Church St., N. Yew, 95. "p. 1209; V. 96, p. 137.) 


AMERICAN MALT CORPORATION.—ORGANIZATION pura Dam in 
N.J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1243, of the puerieee 
Malting C Son the latter being a consolidation le 1897. V. 65, p. 619; V. 70, 
p. 478; V 85, . 1141. Under the plan the old prewstes received 62% in 
new pref. and the old com. 44% in new com. stock: $13,058.800 of the $13,- 
400, old common and $14,080,500 of the $14,440, 00 old pref. had n 
acquired in Oct. 1912. Properties operated, &c., V. 84, p. 156. 

STOCK.—The preferred stock is entitled to 4% from Apr. 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47.200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 

5%: 1910 


DIVIDENDS.—On pref. stock, 24% paid Bae 1908; 1909, 
334 Zoi 1911, 3%; May 1912, 2% V. 93, i Nov. - 1912'and May 3 
, 2% % , leaving 20% accumulated. aD 
sa DS.—Alex. J. Hemphill and F. J. H. ha eed ‘eumtees. 
fund one-half amount dividend declared on 
all proceeds of property sold. V. 69, p 
mortgages, $194, 000. 
for year ending Aug. 31 1912 wasin V.9 





Sinki 
ref. stock of Malting Co. an 
56. 1013, 1195. Real estate 


REPORT of compan a a Pree 
also of old COMES th balance sheet, showing total profits, ib 72 764: 
bond interest, $171 268 Ry $99,333; betterments and maintenance. 
$91,143; bal., sur., $810,319; div. paid Nov. 1912, $223,820, of which the 
American Malt TOL i tay as owner of $14,080,500 pre ferred, receives 
$218,248 to cover its own 2% % distribution; action on second disbursement 
for the year to be taken in spring of 1913; bal., after 6 mos.’ divs., $586,499. 

OFFICERS.—Pres., Wilberforce 4% Vice-Pres., Chas. A. Stadler. 
Of old co.: Chairman, Wilberforce Sully; Pres., Charles A. Stadler; Sec. 
+ & McCune; Treas., H. Eggerking. N. Y. headquarters, 63d St. and 
East River.—(V. 95, p. 1204.) 


AMERICAN PIANO CO.—ORGANIZATION. ae cond + in N. J. June 10 
1908 as a censolidation of the following companies. then ane a combined 
output of about 18,000 pianos yearly: Knabe & Co., Ba timore, Md.; 
Chickering & Sons, Boston, an the Voulen-Armstrems Co., Rochester, 
Pref. stock rights, V. 85, p. 417 No bonds or mtge. See V. 86, D . 1531. 
Report for calendar year 1912, in V. 96, p. 1225, showed sales, $3, 287, 171; 
net earnings, $392,493; ot ‘divs. (7%), $770. 102; bal., sur., $122,391. 
Dividends on pref. in full to July 1913 (Q.-J a's 

OFFICERS.—Pres., C. H. W. Foster; V.-Ps., 2a an Foster, ¥: B. 
Armstrong, C. Eddy, Geo. L. Eaton; Treas., gar; Sec. H 
Shale. Office, 439 5th Ave., New York City a 06. 1 “ e948. 1235). 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &¢c.— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am, Pipe Mfg. 


Co. Mch. 1 1909. Controls ond operates various water-works ang _ 
— -_— Phipps 7: VS» B. Py oy See list of 7 gh cos. 4 h: 
135; V . 1197; 81 09; V. is p. 160, 566: V. 91, p. ER 


trust Bey -? S. .. originally $1,000,000, Ser. ‘‘A,’’ redeemable $50, i: Oct. 
yearly to Oct. 1 1926 at 102 % and int., and also as a whole at the ee 
price after Oct. 1 1908, and os *“B”’ $50,000 yearly ot at aqme price, ane 


as a whole to Feb. 1 1929. . 86, pD. 1361: Vv. » Dp. 37 
Dixy: | "00. "91. °92. °93.’ sae 95. ‘WG Socan, ’O7.Apr. Sy bly '13. Since 
(%) 6 0 6 811% 13 = 12 yearly 8 yearly 1 qu. 





JUNE, 1913.| 
















































































INDUSTRIAL STOCKS AND BONDS 143 
MISCELLANEOUS COMPANIES. D Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Bonds! Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Pipe & Coastraction Co—Stock $5,000,000 auth__| __--. 100} 5,000,000\See text}; Q—J (July 11913 1%/\Office 112 N *- 5 
Collat vee Noes Series 1,000,000 red 102% text. Se ldaseneee 710,00 5 A & O'}To Oct 1 igo?” Girard Trust Phila 
do Series a 1,000,000 red 1 102 & text._._._.GP| 1909 | 500 &c 800.000 5 F & A'To Feb 1 1929 do 
Am Pipe & See st Securities—8% cum Y enon guar red 105 text} __-- 100} 1,000,C 8 PF & AiveD F301 Biles cseciicictenctuctas 
Coll trust gold bonds guar red 102 4_-_......_.---.- P.ci 1912 1,000; 3,000,000 6¢ iF & Aj\Aug 1 1922 Check from Wilm., Del. 
A can Pneumatic pen vice Sammon stock $15,000,000__| __.-. Sh Qc asmonnntomccndneltsmmdhs ua ocddattnaacuedbatisckdbscedias 
t pesuees (p & d) $3,000,000 7% cumulative.____. ih ech 50; 1,500,000|'7 in 1912;\M & S/Mch 31 '13 3 \'|By check 
Preferred (p & d) 6% non-cumulative $7 BOOT os¢ ocan yr aeeS 50; 6,328,800\2 in 1912\See text|/Mch 31 '13 1% \ By check 
Collateral trust mortgage $5,000,000 gol sinking fund._IB) 1903 |......--. 627,500 5¢ iA & O/Oct 1 1928 International Tr Co, Bos 
Lamson Con Store Service Co ia we insti thoi castes cae or Se te wdewowme 311,000 5¢ iF & AjiFeb 1 1922 
American Power & Light Co—Common stock $10,000,000_.| ...- 100} 5,631,400\See texti\See text|Jume2 1913 1%/....-...-.---.---- 
Preferred (p & d) stock 6% cumulative $5,000,000. ____- die 100| 3,119,800'6 in 1912) Q—J (July 1 1913 1 %|Checks mailed 
Notes gold convertible to Aug 1921 redeem 102 see text__| 1911 100 &c| 2,200,000 6¢ \F & A/jAug 1 1921 Guaranty Trust Co, N Y 
American Public Utilities Co—Common $20,000,000_.._) .... |..-.-.-- 2,400,000 See text eS Wee 2 ae 6B cas. cccdousesncntanne zs 
Pref p & ¢) ® cum red 105 $20,000,000 auth_._______- Se FARE See TE 1,714,000 See text wr 2 Bet 96 Sblanccunsnbastrebadenwin é 
First lien gold bonds red 105..-.......--- 1... N.c*&r*/} 1912 500 &c| 1,054,000 gs J & D Dec 1 1942 New 
American Radiator—Common stock $9.000,000.__.______- idea 100| 7,441,500\See text) Q—M June 30 '13 2%\Off B16) So Mich Ave,Chio 
Preferred. stock (not as to assets) 7% cumulative $3,000,000) ..-- 100; 3,000,000'7 in 1912) Q—F 15\May 15 '13 1% do do 
American Sewer Pi Stock $8,000,000 authorized. _.____-_ i 100} 7,000,000/See text) Q—J Jan 2 1908 4%%\Checks mailed 
First mortgage $2,500,000 s f subject ~o call (dy. 105 ..CK| 1900 | 500 &c| 1,303,500 6¢ M & SiMch 1 1920 Knick.-Colum.Tr.Co,NY 
American Ship uilding. Stock common $15,000,000--_..-- bd 100; 7,600,000\See text M j|June1 1911 2%|Cleveland, Ohio 
Preferred (p & % non-cumulative $15,000,000-_____- inae sean 100; 7,900,000'7 in 1912 Apr 15°13 1% do 
American yg ty Securities—Common stock $30,000,000--| -... FON SRS cw asne clnngu vgs clas oo akeee a+ eublensonesegeuuienonanmele 
Preferred = to div) “‘A’’ 6% cumulative $17,000,000____| ___. 100; 17,000,000 6 —J (July 11913 1%/\165 Broadway,New York 
Preferred “B’ 5% cumulative guaranteed $30,000,000_.._| __.. 100; 30,000,000 5 —J (July11913 1% do do 
15-year s f ; g red 105 after 4 yrs conv text____Ce.xc*| 1911 | 500 &c 15,000,000 6 & Ai\Feb 1 1926 do do 
American ong & oR yay stock $65,000,000) ...- 100} 50,000,000/4 In 151 12 Q—M15\June 16°13 1 (165 Broadway,New York 
Preferred stoc d) 7% cumulative $50,000,000_____- dente 100; 50,000,000'7 in 191 —M jJune 219131% do do 
American Sauft—Stook common $12,500,000. ...........-.- OED 100; 11,000,000)\See text —J jJuly1 1913 3 |Memphis, Tenn 
Preferred (p & d) 6% non-cum .........._............ ae 100! See text 61in 1912) O—J ‘July1°13 14% do do 
REPORT.—For year 1912, with bal. sheet, in V. 96, p. 281, mowes: Pw ay for ear ending June 30 1912 in V. 95, 1400, showed, net 
Net earnings, $605,392, against $652,890 in 1911; dividends, $400,000 e 538: div. on pref., $553,000; de prec’n, ye ab reserve, x 
yearly. Pres., Joseph S. Keen Jr.; V -P. and Treas , Geo. M. Bunting: Sec. $221, 8 bal., sur., $378 Pres., James C. Wallace, Cleveland; V.-P. 
and Asst. Treas., H. Bayard Hodge. Office, 112° North Broad St.. Phila- d Treas., Wetmore: Sec.. Ora J. Fish. -Office, Cleveland, Ohio. 
delphia.—(V. 95, p. 178, 237, 482; V. 96, p. 204, 281, 717.) ) 


AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to 
liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 
hw 2. ,000 common stock is all owned), and has issued (a) $3,000,000 

pop SX ¢ collateral trust bonds secured by deposit of $7,000.000 bonds 
orations formerly held in treasury of Am. Pipe & Const. Co., 

,000 8% cum. pref. stock, which must ZI redeemed within 
15 years at 105 and int.; both issues are guaranteed, and int.; begin- 
ning ry aes ,000 must be retired annually. “a D. 237, 482.—(V. 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130,1179. Is 
the owner of the whole, or cone all, noe of the Lamson Co. (V. 


68, p. 1073), Government con- 


tracts, V. 84, p. 5 Se p. 103 In Aug. 

1905 acquired all the stock of Fy & Newspaper Trans. Co. 

og * Penge ~ 2 Disp. Co., and all the bonds of 1 N. sf -Mail & Newspaper Trans. Co.; 
1, p. 669; V. 82, D. 394; V. 83, p. 1102; V. 84, p. 1244; V. 88, p. 824. 

Y Seti al statement was given in V. 83, p. 34. See also V. 88, p. 824. 

STOCK O10" 








"¥, 90. pe 449, yet oe bs $1,500,000 
was sold in 19 9, 504, 701; V ry 334. In 1912 ease 
the common neue te m $9, 991.325 to és ‘999, has the par 


$50 25a 
oan: be ta a on old (now 2d) pref. stock to Jan. 20 1902, I! 
; in 1907, Jan., 14%: 1912, 2% (M. & 8.); 013 3° Mich, 
ihe ann. div. on Ist pref. Sept. 30 1910 to Mch. 31 
19% 7% ‘Ty, gearly G (3 35 % 


, a & .. ). 
Sry R 1905 $1.) 129, 000 of the new 
; 0.0005 % bond issue was sold; $600,000 is reserved to retire the $600.- 
v & ee — pe of Lamson bonds and the balance for extensions, 
. p 


REPORT for year ending Mar. 31 1913, with balance sheet, was in 
**Ohron.’’ June 28, showing om earns, $632, 755; - es, deprec. &C. , $172.- 


065; div. on stock of su 999: divs irst pref. stock (7%), 
$105, ogg af on 2d pref. (24%), $157,484; ‘pal. 


. 6% 


&c. 


. -» $197,205. 
- Ames; Treas., a ad Cla D; Sec., R. S. Ingram. Office, 
161 Devonshire St., Boston —(V. 95, p. 96. D. 555, 1775.) 


AMERICAN POWER & LIGHT CO —lIncorp. Se t. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas & & Elec. Co. and Portland 

Ore.) Gas & Coke Co. and Texas Power & ht Co. and Pacific seer & 
ht - ghey separate statement .* each), official statement, V. 93, 
D. aoe x. V. 95, p. 112 

ower & Light Co. also controls the Southwestern Utilities 
Guan ‘with $15,000,000 stock, owning securities in public utility 
com es operating or controlling properties in Texas and elsewhere in 
the outhwest.- The Southwestern stock is deposited in a +S ge trust 
until June 15 1917, giving the American Power & Light Co. the right to 
acquire any or all of the certificates by deliv one share of common 
— or voting trust certs. of the Amer. Power Light Co. for voting 
certs. representing 2 shares of Southwestern common stock, the 
a ly however, to have the right to take sg amounts in lieu 

of Am. Power & Light Co. stock. V. 95, 1124. 

STOCK, &c.—The common is in a coulue trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. o* 
ney notes dated a 11911 ° pe, convertible into common stock at 

full particul 93, pD. Dividends on pref. in full to 
1913. iv. on common, 1%, eee Mech. 1 and June 2 1913. 

Consolidated Income Account of Controlled Properties. 

Year ending mtn > Net (after Interest Preferred Balance, 
— atts Tazes). Charges. Dividends. Surplus. 
14 $2,388,625 $909, %63 $601,979 $876,983 
Smoke 811,333 — 363,225 989,801 
: coal : Burchard, G. E. 
— 5 Mitehell. F.G. “eet az ¢. Abe: ap” Henry H. 
ae Wright, Officers, F. G. ; M. i. Arning, 
Sec. & Treas. N. Y. office, 71 B’way.—(V. 4 - 4a i558") 


AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co., Hold- 
ing Co.).—V. 95, p. 50, 237, 681, 1471, 1543, 1685; V. 96, p. 555. 
" pres ae RADIATOR, CO.—Incor B39. inN.J. Feb. 101899. V.68, 


aly 


~—--—- -— =| = = >. >. re + 


80, Dp 90, p. 374, 
DIVIDENDS.—} '05. ’06. '07. Ler & 09. °10. “11. 1912. 1913. 
Common uim@ititcee ee a 8 ae RA 


-—--— =e <- — — = --— 


2 2 2 2&10stk. 2&10 stk. 
In March 1912 and 1913, “2% with” 2% ae in cash and 10% in com. stk. 

STOCK.—The stockholders voted Mch. 5 1913 to oe the authorized 
common stock from $7,000,000 to $9,000,000. V. 96, p. 421. 

REPORT for year ending Jan. 31 1913, with bal. oh ay V. 96, p. 860, 
showed: Tradin ng. re rors. +t 696, 1g; TM ge ref., $210, 000; div. a4 com. 
(10%), $651,9 293. 'M. W Woolley. Office, 816 So. 
Michigan Ave., hicaze padre 94, ig 695." Vv. 96, p. 421, 717, 792, 860.) 


AMERICAN REFRIGERATOR TRANSIT CO.—Stock, $500,000, owned 
by e $1,188,000 5% equipment notes dated June 1 1911 
mature in 20 instaliments, renaing 7y oop. oe to $57,000 oO EC OOD Sok 

e 
of $24,000 notes dated Dec. 2 19l2 1 : means 2: Se Se oc 


2 mature in 20 semi-annual installments 
4,000 each from June 1 1913 to Dec. 1 1922: par 1,000; int. J. & D. 


the $2,150,000 57% equipment notes, ser. C, dated May 11913 mature 
0 semi-ann. installemnts (the first two $120, 000, ana one $125,000: 
remainder $105,000 each; resis $1,000; int. J. & D.—(V. 92, p. 883, 958; 


V. 95, p. 1747; V. 96, p. 
AMERICAN SEWER PIPE CO.—See issue of October 1912. 
AMERICAN FO. 5 wee NO CO.—Incorp. in N. J. Mch. 16 1899. 


V. 68, p. 770; V. 70 71 344, 1014: V. 73. 90: V. 83, 1172 
Decision, V.'04, p. ‘T765: V. 98, 80. No bo 





1543; V 96, p. 489. nds nl 

bonds of subsid. $300. 000, Buffalo Dey Dock urchase 

money mers age and. $750, 000 Western tern Dry Dock & Shipbuilding Oo” Co. 

io = t.) serial lst 6s,dated Jan. 2 1913 maturing annually 

an. L Toilet to W928, "$550,000 being reserved for on. V.95,p. 1751. 
DIVIDENDS.— \ "02. ’03. °04. '05. '06. '07. '08. ’09. °10. bs ty | 

ER . eS ee a ey 2,0. 0 


R. C. W 
Vs 95, p. 969, 1400, 1543, 1747; v. 96, p. 489. 


AMERICAN ae ie SECURITIES CO.—ORGANIZATION — 
Incorporated March in New Jersey, and acq from Gu 
heim Exploration Co. various "ye, ue and interests in Me 
Colorado and Missouri and about $5, 000 to complete — in purchases: 
Later bought other properties in California, Washington, U Missouri 
and Mexico and about one-sixth of Federal Minin -s melting st stock. “=. 
Smelting & Refining Co. — ie yep. o 

below. Properties, see V. 89, 8, V. 80, 1730, 1915, i973: v. 32 
p. 694; V. 90, p. 1046; V. 93, p. 91:V- 91, p. 1327:'V_ 94: p . 854. 


STOCK .—Preferred stock “‘B’’ is guaranteed as to eividinde by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of co mpeny. <un ee 
1930 or any interest day thereafter. Sinking fund is pro 
80, p. 1730, 1973: V. 89, p. 1662. 

Pref. stock “A” is preferred over “B”o Oy oe OOO. Present auth- 
orized issue, $17,000,000, may be increas 94, p.1628. 
Pref. stock has no voting power unless divs. for one year —e unpaid. 


DIVIDENDS.—First div. on pref. ‘‘A’’ stock (for 2 mos. »s 1% > paid: 
July 1 1905; Sept. 1905 to Dec. 1911, both incl., eb., 
4% for Dec. 1911, owing to — of div. period: e: ; HE. and Oct., 
1%% each; 1913, Jan., _ — July, 14% eac p. 208 0. 
On pref. “B”’ 1%% quar. § ors? Des. jolt incl.; 1912, Feb., 512% 
for Dec. 1911 (owing to Fe, a ~¥ div. rion Apr., July and Oct. 1 , 
1%% each; 1913, Jan., Apr. and July, 4% 
instead of Q.-M., beginning 1912. V.93,p. 


DEBENTURES.—tThe 6s are convertible be pe of holder any time 
prior to Aug. 1 1918 (or in case of earlier “wry ~_ until thirt 
prior to the redemption date) nto Am. Smelt. 
at par, provided the market value of the bonds Shall uae ‘be at least e 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, 
a whole or in part, by the sinking fund of at least $500, 000 y rs bestnntne 
1912, on 90 days’ notice, at 105% and int., when own by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures - mortgage shal ence over said convertl- 


gat Syments are made Q.-J. 


. common stock 


take p 
ble bonds. V. 91, p. 1448, 1329, 1397, 1162; V. 92, p. 325, waa 
Fiscal year A UR to end Dec. 31 ay ning ‘1912. 93, 668. 
Report for year ending May 31 ony aon” aoe ‘aowen: Net 


income, after repairs, &c., $6, agst. 8,106 in 1909-10; 
int., discount & deprec., $1,328, $370 — "$1 77, 4 yoy div. “A” (6%), 
$1,020,000; pref. div. “B” (5%), $1,500,000: bal., sur., $3,072,083. 


OFFICERS.—Pres., Daniel Guggenheim: Vice-Pres., Barton Sewell; 
Treas., Morris Guggenheim: Sec., 


Ww. Merriss. Office, 165 Bway, N. Y. 
—(V. 94, p. 1628; V. 95, p. 819; Vv. 96, Pp. 1023.) 


AMERICAN SAELTING & REFINING CO. — OGD len aa” &¢C.— 
Incorporated A 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates p wy for the smelting of ores and ‘the treatinant of lead 
bullion, copper bullion and copper matte in Utah, Montana, Penn nonrnty 
Nebraska, liinois, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, ple lead, electrolytic copper and 
blue vitriol. Controls the Kansas Sg Sme & Refining es the Omaha 
& Grant Smelting Co., Se. List of sane. rights of stock, &c., see V. 68, 
. 1041; V. 84, p 160; V . 88, p. 1 93, p. 471. See Am. Smelters 
ecurities Co. above. . 80, p. 873; YY 91, p. 1329; V. 93, p. 291. 


on aoe a &c.—In iting 1911 common stock was increased from $50. 000,000 

to $65, 000, 000, to provide for 2 of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 

DIVIDENDS.—J1905 1906 1907 1908 1909 ia "11 1912 1913 
Common (%) > eee tae 4 Below 1, 1,-, - 

In Jan. 1912, 1%: aes 2-3% for 2 mos., owing z change of div. period 
June, 1%: Sept., 1%: D ec.,1%. V. 94, D. 418; V. 93, p. 668. 

REPORT .—For cal. year 1912, in V. 96, p. 942, hee combined re- 
sults of Smelting and Securities Cos.: 
Earns .from— 


1912 1911 Deduc.(Con.) 1912. 1911. 
Sm.,ref.,&c.$12,568, ‘835 $12,100, 761 Am.Sm.Sec.— 
Min. props. 3,113,105 2,000,187 | Deb. int., &c_. $950,000 $870,833 
Int.,rents,&c. 1 077.560 1,011, 177 | Pref. A div. (6) 1,020,000 1,020,000 





| Pref. Bdiv. (5), 1 500, 000 1,500,000 


Gross inc.$16,759,500 $15,112, 125 Am. S.&R 





Deduct— f.div (7) 3, 500, 000 3,500,000 
Admin. exp. $758. 177 $767. 982 | ‘Com. div.(4) 2,000,000 2,000,000 
Oe wanhow 
epr.&amor. 3,013,543 1,887, 399 | ‘Tot. deducs. $13,699,824 $12560,623 
Res'ch&ex LS a a 
Pensions, &c. 367,823 _----.-- ees Lh RBS $3,059,676 $2,551,502 
Prof. & loss. 306,745 900.210 | 


cane (Treas.). 


DIRECTORS .—Daniel Guggenheim a Aad ), ea Gu 
: ccles (Vice-Pres.), 


Solomon R. th Vigo Pres Murry Guggenheim. 
Edward Brush (Vice-Pres. and Asst. to Prez ;:, Walter T. Page, Grant B. 
Schley, M. D. Thatcher, Mccoznick, Karl ilers, Frank 
Ww. Tils, Barton Sewell (Vice-Pres. ), Edgar L. Newhouse, Franklin Guiter- 
man, Willard S. ore John N. Steele, Joseph Chen epnin. J. K. MacGowan, 
Leopold ree. A. Prosser, Judd Stewart, Wm. Potter, William 


Je., © Whitley and Simon Guggenheim. Sftics, 165 B’ way, 
New York. OW. 96, p. 1023.) 


AMERICAN SNUFF CO.—lIncorporated in N. J. on March 12 1900 
Under plan of disintegration of Am.Tobacco Co. (V. 93, 1224) the 
assets remaining are lar age modern grinding factories at Yor yn, Del , and 
Clarksville, Tenn., and finishing works at Memphis, Tenn. The Am. 
Snuff Co. turned over $8,600,588 of its tangible assets, &C., to the two new 


companies (the Geo. W. ‘Helme and Weyman-Bruton cos.) "in excha for 
their (total) $16,000,000 capitalization, and distributed the 8. 
common stock as a dividend to its own common shareholders, c harging the 


same against surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of its own $12, ,000 pref. under the offer of ex- 
change. Any pref, stock of the latter com panies not cae out of the treas- 
ury of the American Snuff Co. by exchange is to be disposed of by Am. 


Snuff Co. by Jan.11915. To dene 1913 $3,090 600 of the new resueey Am, 
Snuff pref. stock had be .s 


en listed on the N,. tock Exchange. V. 93, 
0. 280; V. 93, p. 1603. 
DIVIDENDS—f 1903-06. 1907 'O8 '09 "1910 1911-12 1913 
Common (%)-....\10 yearly 10% 13 19 20 & 4 ex. Below 4, 3, 3, - 
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INDUSTRIAL STOCKS AND BONDS 
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MPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For aavaclabletbe dd gf yn on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payabie 
merican Beook (wee teke).........-<-<4-+ TES $100 $17,184,000|\See text) Quar (June30’'13, 4%|_.......s_-.-------.-- 
“ — GontOO0 0 total auth hy red ~~ aN 10 years-.-. al 1905 | 100 &c| 2,414,00 6¢ |A & O\Oct 1 1935 Equitabie Trust Co, N Y 
Debentures $304: 436,800 redeemable at par (text)_________- 1908 | 100 &c| 3,4: 6,800 4 F & Aj\Feb 1 1923 Guaranty Trust Co, N Y 
American Sugar Refini ng—Common steok 45,000,000... . - sweic i’ 000 000 ul _ age am july 3 13+) Checks 1 mailed 
Pref asse ,000,000..._| ---- 900,000 13, 
i aeias Wedeleaah dk Can ¢—Stock B96 PONE ccdnesnwoos awengs 100! 14,000,000 5 $F une 2°13,1 42 Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500,000,000_...| ---- 100 344,493 ,900/8 in 1912 July 15°13, 2%/|Checks mailed 
Collateral trust mortgage gold (V 70, p 40)-_.---- OB.c*| 1899 1, 78,000,000 4¢ 3 & JiJuly 1 1929 N Y, Bos, Lond & Amst 
Convertible bonds redeemable at 105 (text)_.-OB.c* &r*, 1906 |1.000 &c! 4,748,000 4¢ iM & S/\Mch 1 1936 New quork 
Convertible bonds redeemable text___.__......-....--- 1913 | 100 &c 67,000,000 4% M & S8S/Mch1 1933 
West T & T Co coll trust bonds $10,000,000 assum_.OB.c* 1902 _ 500 &c ,000,000) 5.¢ J & JiJan 1 1932 Old Golo Tr Co, Pg 
1 Thread—-Pret (p & d) stk $6, 000,000 5% cum g or £ arin 5) 4,890,475 5in 1913 J & JiJani’l3,2%% steam “yd st Go. 
$6.900, eee G.c*)| 1899 | 500 &c| 6,000, 4gorfiJ & JiJan 11919 
Co—Common stock $100,000,000 —-. tiene | 100, 40,242,400\See text o-¥ June 2 '13, 5% Checks “mailed 
$52,459,400 $% cum (see text)......_- oie | 100) *1,433,590 6 J |Julyl 13, 14% do 
(not mortgage) $56,100,000 auth..--G.c*&r| 1904 | 60 &e| *2,570,750 6¢ A & OOct 11944 Guaranty Trust Co, N ¥ 
a i ee tne c&r* 1901 | 50 oN, 4¢ (F & AjAug 11951 do do 
Tobacco coll trust mtge gold... .-.-.- G.c*&r 1901 | 50 &¢|j*2,361,150 4¢ \F & A'\Aug 11951 do do 
* The amounts not deposited for exchange Dec. 31 1912. | | 
| | 
| | 
| | 




















Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 
Jan.,5 &3 entra; Apr., July and Oct. and in Jan. 1912, 5 & 2 extra. Also 
on sale part of assets in Dec. 1911, 34 Sins oa in —. ae of Geo. 
Helme and Weyman-Bruton companies. In July i913 
$1,100,000 Amer. Tobacco Co. pref. stock wid *3500.000 000 de Cigar Co. 
pref. stock were distributed in the proportion of one-tenth and one-twenty- 
second respectively of Snuff Co. common stock. . 1631. 

In Apr. 1912, after sale of part of ng 2%; July, 2 14 % : - Oct.. 3% 
and 1% extra. In 1913, Jan., 3% and 3% extra; Apr. and July, 3%. 


REPORT .—Report for year ending Dec. oh. dele (in V. 96, p. 
showed net earnings, A 69 90,559; pref. div. $296,634; com. div. 
(1434 %), $1,595,000; bal... sur. $108 925. In "adialiion there Was aded 
to surplus in 1912 $3 14 "568 from unused reserves of prior years and from 
profits on LR of securities. Total — Dec. 31 1912, $3 348,549, of 
Which $698,273 reserved for working capital. Pres., rtin J. Condon; 
Sec.,M.E. Finch. Office, Memphis, Tenn.—(V. 96, p. 717, 945, 1631.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June rs 1902 and acquired the es, of Am. Steel 
Casting Co., &c. . 1463; V. 80, p. 224, 602: V. 83, , 1575. 

STOCK. —The sieatenontiies voted June ja 1908 to reduce “the authorized 
stock from vat 650,000, consisting of $18,110,000 common and $19,540,000 
pref., to $17,1 ,000 of one class only. The old pref. ($17,184, 000) out- 
standing received 77% in new stock and 20% in 15-year 4% debentures 
dated Feb. 1 1908 and 3% cash. Debentures . are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 <a The common 
ee, i318 280 out) received 25% in new stock. 86, p. 170, 482, 
605, at Vv. 87, p. 40. Over 99% of stock n> 


nd ons Ror .—May 15 1910 to Ma 6 1911, both incl., 5% ons ann.; 
a March 31 1913, % of 1% being d declared; June, 46 % &, . V. 96, 
p. 4 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 8&3, p. 820. 
EARNINGS.—For 3 mos. ending March 31 1913, net, $670,558, agst. 


S}es 656 in 1912; other 4 seems $10,092; int., sk. fd., deprec’n, &c., $293,- 
778; bal., sur., $386,872 
REPORT .—For year. ending Dec. 31 1912, in V. 96, 534, Pest 
ay income, $1,588,765; charges, $488,503; deprec’n, ¥5392.5 7; Ebal., 


, $691, 
| Born _—Charles Miller (Chairman), R. P. 
William V. Kelley, W. D. Sargent. Geo. B. Leighton, Max Pam, Edward 
Shearson, John ‘ Harrison, E. F. Goltra, Arthur J. Eddy, Geo. 'E. Scott. 
Pres., Robert P. Lamont: lst V.-P., Geo. E. sentt 2d V.-P., R.H. Ripley; 
3d V.-P., Warren J. Lynch; 4th V.-P., J.O. Treas. & Sec., F. E. 
Patterson; Comp., Thos. Drever; Gen. Sioa Max Pam. Office, 
Chicago.—(V. 96, D. 421, 489, 714, 1300.) 


AMERICAN ind REFINING.—Organized in N. J. in Jan. 1891, per 
lan, 9. (See gre V.91, p. 1571.) The company operates (see 
es ce P90, 90, D 164: ¥ . 88, Dp. 943), by direct ownership and ownership 
in subsidiary comnertes. the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refinery, 
Philadelphia, and Chalmette Refinery, New Orleans. he company holds 
in reserve ready for operation the ranklin Refinery, on aa ce ee’ and 
Louisiana Refinery, New Orleans. It also owned $5,128,200 of the $10,- 

000 stock of the National S 


Lamont ,F. E. Patterson, 


000,000 ugar Refining Co. (V. 93, p. 535; V. 92, p. 
326; RL oi 1571), but in Feb. 1913 offered $5,000,000 of its holdings to 
sidare at par, payable Feb. 28. V. 96, p. 362. The National 


oO — 3 refineries formerly belonging to the ew York, Mollenhauer 
and the old National sugar refining companies. The latter, since its incor- 
poration in 1900, has a competitor of the American company and is 
practically an independent concern. 
The American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following —— oommpanten: Alameda Sugar Co., Cali- 
: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, &; 1870), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 93, 729) and a 
matortiy of pe Iowa Sugar Co. of lowa. Compare V. 93, p. 529, 1603,1670: 


V me 6 hrivestiments in beet sugar and other corporations on Dec. 31 1912 


ated propertis owned, cane andfbeet sugar, see Gov't 
data, V. 9 ba 571; V. 93, 529. Settlement of a Aue 1909, 
V. 88, p 91, P 1 1502; v. 89. On Nov. 28 1910 suit 


3 Piggo: V.91, p. 1631 

was Conaing by th vs ’ overnment for alleged 4 of the Anti- 
Trust laws. V. 91, O13. 1571; V. 92, pb. - V. 94, 64. Congres- 
sional investigation eraared is pe nding. V. 92, D. 1312; Pe: 94, p. 633. 


DIVIDENDS .— {1582 1893 1894 to 1899 1900 ’'0O1 to July’13 
Gommon.......-.. %110% 21% 12 y'ly (3 Q-J) 7% 7 yearly 


REPORT .—Report for year ending Dec. 31 1912, with bal. sheet, in 
V. 96, p. 787, Bm nt net earnings, $7,488,133;add amt. former approp’ns 
for impts. ex for new construction in 1912, $1,816,651; deprec’n, 
$1,937,855; tg rer %), $6,299,965; impts., $388, ion fund reserve, 
$300, 000; bal., sur., $378,030. Total surplus, i 1 1912, $21,425,620. 


DIRECTORS. ne B. Thomas, Edwin F. Atkins (Ist V.-P.), George H. 
Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese, Henry ©. 
Mott, 8. C. Hooker, Samuel Carr, Philip Stockton, Samuel McRe - =. 
Edwin 8. Marston. Pres., ; Sec E. Freeman; Asst. 
and Treas., James H. Gannon Jr. N.Y. office. 117 Wall St.—(V. O4 >. 
1059; V. 95, p. 112, 1609; V. 96, p. 362, 787.) 


AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, p. 1554; also owns the system of long-dist ance tele- 
phone lines bv which thar are united Pupin patents, V. 72. p. 677: V. 76, 
p. 332, 596; V.77, p. 39; V. 92, p. 796, 1312. The major Oo erating com- 

anies, greatly reduced in number of late years by Goneotees ap eye had 

eir shares largely exchanged for stock of the Am. T. An idea of 

the company’s present hol ings may be had from the list 3 at collateral 
shown below and the ‘note coscwrene same. 

The chief subsidiaries having bonds outstanding are separately described 
in this section. They are: m. cago Tel. Co., Cumberland Tel. Co., New 
York Tel. Co., New England Tel. Co., Mich. State Tel. Co., 
Southern Bell Tel. & Tel. and Pacific Tel. & Tel. Co. Also see, separately 
given, Mountain States T. & T. Co. and Western Elec. Co 




















' in violation of the pe bs Ae. . lew (V. 92, 


Also owns most of the $15,000,000 stock of Western Electric Co. of Chic. 
te ‘ie of electric and telephone supplies. V. 91, p. 
In Nov. 1909 $2 $29,657,200 West. Union v5 10. stock was ecqured 
from the Goulds, &c. Vv. 89,  P: 50, 1546; Dyer’ 785; V. 94, 
- In Jan. 1913 the U. S. ttorney-General ed not to a a su t 
against the omnaeny under ¢ the terms o lg ecided n¢ anti-trust law, 
the pF gg a es } a investigated by ‘the Inter-State Commerce Com- 


panei. maaan a record — 30 1911 were offered the right to sub- 
scribe for 20% new stock at Amount outstanding Apr. 30 1913 
de 762, EUs, rig ype $3. 780, 000 be then reserved © cover the 

nversion f $4,777,000 convertible bonds. . 92, p. 1702; V. 93, p. 47, 
166. 231, 798, 1192. 

In Sept. 1909 it was be aeranges 0 to purchase from the Western Union Teleg. 
Co. its holdings in lep Ro. for $22,500,000. In Feb. 1910 re- 
ee pean 000 Amer. Tel. & Tel. stock from M ackay Companies. 

p 

In 1911 offers were made to purchase the minority stocks of the Missouri 
& Kansas Telephone Co., Central Union Telephone Co., Bell Telephone Co. 
e Missouri and Western Telephone & Telegraph Co. V. 93, Pp. 1106; 

. 90, p. 629. ame Cumberland Telephone & Telegraph Co. and Chicago 
Telephone Co. V. 93, p. 1467. In Sept. 1912 the yo y of the Western 
em one & ‘Telegraph Co. was purchased, its ob ns being assumed. 

ONDS below. 


DIVIDENDS.—Jul 1900 to July 1906, incl., 7% % annum; Oct. 
1906 to July 1913. 8% (Q.-J.). Soho 


BONDS.—The coll. trust mgs. of 1899 is secured by collateral shown 

below (compare V. 92, p. 397 n additional collateral her bonds may 

be issued to an amount not exceeding 75% of the estimated value of collat- 

eral; and the issue at any time outstanding must not exceed og Z amount of 

o company’s capital stock then paid up. V.69, p. 1195, 1249; V. 70, p. 40; 
V. 85, p. 1398; V. 80, p. 999, 1113; V. 92, p. 190, 397; Vv. 93, D. 347. 


Nature of Lien.—A direct obligation of the company and rent by de 
posit with trustee of the following stocks of associated cos., 





par value $102.,- 
809,950. Estimated value, $118,328.052. See “Chronicle,” "dune 28 1913. 
hares. r Value. 
ence Ge nnn Ce . inennwmincenduma 2 5,100,000 
42,341 Cincinnati & Suburban Bell Telephone Co______- 117,050 
26.575 Michigan State Telephone Co., common.________. ,657 ,500 
134,395 Missouri & Kansas elephone aE arate eo 13,439,500 
145.000 Mountain States Telephone & Telegraph Co___-- 14,500,000 
cn ee, “ID Ge nem eneanes 3,323,100 
362,431 New York Telephone Oo............_.--~. ee 36,243,100 
29,181 Southern New England Telephone Co___.______- 2,918,100 
5.116 Wisconsin I 1,511,600 


The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stook at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision belng made to eee ed Or as - 
the eo ee Pe - ane oat of eT issue of new 86 394 


571, 699; eg 3 ae ys ae 033, "1300, 1480: 8 
v8 to13, 148 1535, V. 88, p. 453, 


71, Lait; 
v9 B. 3 23 Butstanttas issue . been relaaed from 3180 06 000, O00 
to $4. 777 ,000 by ‘cons conversion into stock. 

In Jan. 1913 stockholders were offered the t to subscribe for $66 ,997,- 
500 20-year 44% % bonds at saad F yf rend 50% (or ey in full) on Feb. 
17 and 50% on ae 1 191 he bonds are convertible into stock at 120 
from March 1 915 to ae 1 1925, and redeemable on Sept. 1 1925 and 
thereafter ay a: V. 96, 204, 364, 792. 

The collateral trust bones of 1902, made by the Western Telep. & Teleg. 
Co., which were assumed in Sept. 1902, will, on application to trustee, be 
endorsed — agreement of the American’ company to pay prin. and int. 

p 


EARNINGS.—For 3 mos. ending March 31 1913, $11,216,243, against 
$10,323,386; expenses, $1,218,503; int., $1,811,631; divs. (3 mos.), $6,781,- 
606: bal., surp., $1,404, 503. 


REPORT .—Report for 1912 in V. 96, p. 859, 876. 

Years ending Dec. 31— 12. 191 1910. 
Total gross earnings... ............ $42,717,993 $36,970,230 $35,358,329 
Surplus over interest charge 32, 945 27,733,266 26,855,893 
Paid dividends (8%)........-.-.-.--- 26,015,588 22,169,450 20,776,822 


DIRECTORS.—Theo. N. Vail a 2: Chas. W. Amory, Geo. F., 
Baker, Sylvanus L. Schoonmaker, Alexander Cochrane, Union N. an. 
Harry H. Brigham, Thomas B. Baile , W. Murray Crane, H 8S. Howe, 
Chas. E. Hubbard (Sec.), William well Putnam, John I. aterbury, 
i Ellis, John J. Mitchell, H.  avinen. Moses Williams, Eugene 


bi bet Henry L. Higginson, Lewis Cass Ledyard, Robert Winsor, 
RT Harrris, Charles F. Adams 


2d., G. Gardner and}Richard 
One A nseoey is Wm. R. Driver. Office, 125 Milk St., Boston.—(V. 96 
p. 
cy RERICAS, | THREAD CO.—Incorporated in N. J. March 10 1898 


Common stock, $6,000,000 ($4 50 per $5 share paid in 
undarseod to o er prog g by the English Sewing Cotton Co 3 Bute 
ish tax decision, V. 94, p. 418; V. 96, p. 489. In Mch. 1913 the U.S. Govt 
brought suit to diseokn the company on the ground of alleged violation of 
the Anti-Trust Law. V. 96 

Com. Divs.—Per Sh. '00. '01. 
i cin iin hacen 30 35 


"02. '03. ’04. "05. '0s. 


’07-08.’09. °10.°11.°12. 
14 56 28 49 


(?) 18 67% mg 27 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, 257. 
In 1901 purchased control of Wool Exchange C e Co., owning building 260 West 
Broadway, subject to first mtge. of $350 . 73. g. 289, 393, Bes { 
REPORT .—Report for year ending March 31 1912, in V. 95, 173, 
showed: Gross profits for year, $1,366,775, against $1,933,619 in 1910-11, 
and $2,441,844 in 1909-10; bene int., $240,000: deprec., $494, 588; pref. div. 
, $244, 524; com. div. (6% on ‘amount paid in), $324, 000; bal.. sur., 
. Pres., Herbert Morgan 260 W. Bway., N. Y.: Sec. & Treas., 
Ga. Wylie.—(V. 94, p. 418; 95, p. 173; V. 96, p. 489, 717. 


(THE) AMERICAN TOBACCO ORGANISATION. —A merger 
Oct. 19 1904 under New gi laws. V. 79, 1024, 1705 V. 80, 168. 
On May 291911 the U. weme Court held the company a combination 
1501). In Dee, 1911, under 


| plan below outlined, there was sold to the new Liggett & Myers and P. Loril- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Ww. Last Dirtdend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
n PRONG OOOO & 6 o5 65d cecécacicavorcoe icles $100} $4,000,000/4 in 1912 July 15 13, 1% Checks mailed 
Ameree an 118 d) stock 7% cum $3,000,000 red 105....-. nando 100; Seetext (7 in 1912 July 15 '13, do do 
aD pote $1,000,000 s f $20,000 ‘ly begin Sept 1900..Ba| 1896 100 734,400 6¢ M & NiMayll 36 Bankers Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 sink fund (text)... - G: 1909 | 100 &c| 1,115,600 6¢ iM & NiMay 1 1939 ‘Guaranty Trust Co, N Y 
Barnhardt Bros & Spindler 1st pf stk 7% cum gu p & div__| ...- 100} _ 1,250,000 7 Q—F |May 11913 \Checks mailed 
Amer | ater Works & Guar Co—Common stock, $10,000,000) .... 100; 10,000,000\See text |See text.)..........-... ‘See text 
o%, Sum cum participat FY ee ee ee ae tikine 1 10,000,000|See text QO—J iy 1 1B, 8 Mi ccccccwenncanes eubawe ° 
Aaguricas indow Giass | Machine—Com stock $13.000, daieniin'e 1 LE BEE 01 OE) - wc ccnce| scccenselsosocsccancnen|sooedncnemmss enseesees 
yer & d stock 7% cumulative $7,000,000_.._...-. nr SE. SEES CEE nbn ncccalen <ennobl shi ehedddneretlnesés kalhelemiee ane 
Amer Winlow Glass Co Ist M gold red sf beg 1913....) 1912 1,000} 2,791,000 6¢ \F & AjFeb 11922 Farm Dep Nat Bk, Pitts 
American Wovlen—Common stock $20,000,000. .-.-.....-- inevinie 100 AIG = 08 ose cinnsaccss| sasensseoeancelssedewescnnneake aneeren 
Preferred stock 7% cum (p & d) $40,000,000 auth_----- sued 100} 40,000,000|7 in 1912,Q—J 15|July15’13,1 % % Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text) otiatbie 1910 1,000; 1,500, 4% iM & S/Mch 1914-19 s° BrownBros&Co,N Y.Bost 
Ayer Mills con & eq notes gu -.......---...-.-.-..--.- c} 1911 1,000; 2,000,000 4% M & S/Mch 1916-17 do do 
American Writing Paper—Common stock--.-_..........---- éhéics Se aa sonemlendiie enh 4 itemen 60% ver leat 
Preferred (p & d) stock 7% cumulative $12,500,000_._. - iin 100! 12,500,000'/2 in 1912;\A  & O/Apr 11913 1%/Checks mailed 
First M sf g $17,000,000 call since Js 1909 at 105-0B.c*| 1899 1,000) 13,620,000 5¢ J & JisJuly 11919 Old Colony Tr Co, Boston 
Anaconda Cooper Mining Co—Stock ,000,000 authorized) ._.. 25|108,312,500\See text; Q—J (July16 1913 3% National City Bank, N Y 
Anglo-American Co—Stoc 1000, ate in ia lle Pe £1; £1,000,000|See text/See text\Jan 15°13, 15% Guar TrCo, N Y, Lon, &c 
Ap ow 1stM$25,000,000 s f call105..-...- CCc*; 1911 1,000; 5,450,000 J & DiJunel 1941 ‘New York and Ch 
aie coupon notes $1,000,000 auth red par___..._- 1912 1,000 500,000 6 M & N'|Nov 201914 \HMByllesby&Co,NY&O 
A: Ee TOO. ni nc dh bimekshbbubieods wococndiogec ieak le 100}; 20,000,000;)10for’12; Jan jJam 15°13 10% |.-...........-....-.... 
Real estate Ist M $50,000,000 gold red 102 4%....xc*&r*| 1909 11,000 &c| 30,000,000 4% g & D\June 11939 Farmers L & Tr Co, N Y 
Associated Merchants— Common ccs anim ae wien so ala 100; 7,612,100/9 in 191 —F |May31 '13 2% Hudson Tr,Hoboken,N J 
First preferred (p & d) 5% cum convertible (text)_....._- pala 100} 4,512,700)6 in 1912 Apr 15 ‘13 1% ¢o do 
Second referred ( i. A cumulative (see text).......... re 100; 5,125,200/7 in 1912 Apr 15 °13 1% do 
Associate Ce GOO. bo det iin tbe bn nddhs onciuhawe paths 100; 40,000,000\See text'See text Aprils "13 1%% Checks mailed 
First mtge sinking fond of 5% (V 75, D. zoeet ruiiapebe US| 1902 1,000; 2,152,000 5¢ iF & AjiAug 1 1922 ‘Union Trust Co, San Fran 
First & ref mtge $25,000, 000 OG GS Bilan cccvkecce US| 1910 (?) 13,314,000 52 J-J 15 Jan 15 1920 New York and San Fran 
lard Tobacco companies property a a total book value of $115,000,000, Preferred | Common Tangible Sales Net 
and there was distribu to common shareholders out of its surplus securl- Company=.. Stock. tock. Assets. (1910). Income. 
ties of a book value of $34,627,249. The list of properties remaining after e. A — 
the aforesaid sale is given in V 94, p. 280. Cigar Stores.  -.....- a 


STOCK.—Under the eee plan, $78, 689. 100 6% cum. non-voting 

. stock was — the right of exchange within 3 age as provided in 
decree, for two-t in amount of new 6% cum ee , with voting 

wer, alon with $19 55 per $100 share in new Liguett & Mi; 

Ze Lorillard 


$15 5 78 1-3 in new P. 
will leave outstan $52,459, pref. stock siien all ex- 
changes have been made. e old pref. stock can be surrendered to the 
cores onal Trust Co. of N. Y. a exc for the new securities as above; 
$77.26 255, my noe for exchange to Dec. 31 1912. 
Still owns a majority of the stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p 1, 1037; V. 78, p. 1394. 


DIVIDENDS a som. , 10% yearly since 1905 ex 
it 4 7 908 


ted: 
‘1 1 1 1910 3 ye 1912 1913 

Extras...... 1die% 15% 22%% 25% 30% below 
In Sept. ior > Mch,. 1912 no dividends were a ne “common stock. 
owing to decree of disintegration, but ~ 5% bel on of ——— below. 
anger june > divid were resumed, 


ends being t. “ 
13, 5%: J’ne, 5%; also, “es Ze. y fh, -f. com. ae 


ag Tobacco 
Co. pref. stock for t 


t as sta 


ho ders of $20" per. owes from sale of cer securities under the disin 

tion plan, also 2.986% in Amer. Mach. & Foundry Co. a and in Mch. 

1913 a similar cash distribution of $15 per share. - 95, p. 362, 620; 
.- 96, pD 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them havin 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ore, of stock or otherwise, in any of the others. 
The order of the U. S t Court on Nov. 16 1911 confirming the plan 
enjoins the 14 defendant companies from combining ,making loans to one 
another, or having common eg = or directors, &c., and forbids the 
individual defendants for 3 y from buying stock, except from each 
other. See V. 93, p. 1558. Result of disintegration ‘plan, .95, p. 1405. 


The Fourteen Independent Companies. 
These, described in tables which follow, and also under their own titles, 
include chiefly the following: 

1. Present American Tobacco Company, but shorn of $34,627,249 (book 
value) of investment securities, w were distributed to its common 
shareholders, and charged to surplus; its bonds to be redeemed and 
its preferred ‘stock reduced one-third and given voting bg totes and $58,699,- 
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
—- under plan) turned over to the two companies next mentioned. 





The (new) Liggett & Myers Tobacco Co. and the (new) P. Let ora | 
Co. organized with capitalization as shown below, together | 
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration | 
for the aforesaid assets (see list, V. 93, p. 1122), including Federal Cigar | 
Co., acquired by it from Am. Cigar Co., sald capitalization p Seas applied by 
Am. Tob. Co. as follows: The $52, 118,375 ae and 7% bonds ( on cash) 
to retire Am. Tob. bonds: the $26, 229, 700 7% cum, votin re . & d.) 
stock to retire 33 1-3% of Am. Tob. pref. stock and the $ com, 
stock sold at par for cash to Am. Tob. common shareholders - aie 

Said new 7% bonds and new 5% bonds mature at the time fixed, re- 
spectively, for the maturity of the 6% bonds (Oct. 1 1944) and the 4% 
bonds (Aug. 1 1951) of the Am. Tob. Co. previously outstanding, and are 
issued under an indenture of substantially like terms with the bond in- 
denture of the Am. Tob. Co., the 7% bonds having priority in charge over 
the 5% bonds in the same way that the 6% bonds of the Am. Tob. Co. have 
had priority of charge over the 4% bon ds. 


Exchange of American Tobacco Co. Bonds Withing Three Years. 
bike By Giving for Each $1,000 Rend 
Oo — 


Out L. & M. —P. Lor. 
deemed— OF BPs Cash. 7% Bonds. 5% Bonds. 7% Bonds oe Bonds. 


3 
Am .Tob. 6s 52,882,650 600 
Am Tob 4s 48,425,300 480 
Cons. Tob. 4s 2,928,800 480 -...-..-.. -  & Te Sai 206 72 
Making total issue auth_._.15,507,800 15,059,600 10,933,500 10,617,450 


Said exchange may be made at Guaranty Trust Co. , N. Y., within three 


aggregat- | 





—— 








years from Sept.30 1912; $48,992,950 Am. Tob. and Consol. Tob. 4s and | 


$50,311,900 6s so retired to Dec. 31, 1912. 


Assets, Liabilities and Earnings after Reorgan., on Basis of 1910 Data. 


{The 29 individual defendants to own 35.16% of stock of Am. Tob. Co., 
and in the other companies from 28. Sag to 45.31% 3 veuae ree c] 
Am.Tob.Co. a. ats 
Plants, cash, &c. (net) .$53,408,499 $30, 607, 262 $38. 091, +45 $10, O56 24: 248 
Trade-marks & brands_. 45.02 925} 36,840,237 19,460,752 1,146,923 


Investm’t securities... _ 20,371,23 
ssiwdviie $118,803,711 $67,447,499 





Total assets $47,552,501 $11,663,171 






































_ stockholders at par, payable 8% in = 


' incl., 








7% bonds, due 1 None. 1918 Oe B00 VE 0 ES pees oe 
5% bonds, due 1951__- 15,059,600 10,617,450 —....... 
Preferred stock......_. 52,459,400 15,383,800 yl EERE ee ever ee 
Common stock... .. .- 40,242,400 21,496, 115 '155,600 $7,525, 
Value of sales.___.__._ 65,622,948 54,402,812 38,718,052 13,905,529 
Earnings based + 1910- 14,530,564 7, ‘468,172 5, 729 81,675,616 
Interest on 7% bonds... -—._._._- 1, 549 ee 
Interest on 5% bonds... -.... __. 752,379 3 
Divs. on pref. stock... (6)3, 147,564 (7) 1,076, ‘860 (ITEOGED — coceoaus 
Bal.,sur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 
Also $461,600 issuable only to retire at 114%% $403,900 old P. 
Lorillard pref. ‘held by public. See V. 94, p. 126. . 
Fw. § Common Tangible Ts m.. - 
Company— Stock. MAL 
Ames. Snuff. ..$4, 000 ¢ 000 $11,001,700 $5, os. 970 $5. 20, ne $1, BOL. 280 
. W. Helme.. 4, 000.000 4,000, 4,909,000 4,4 55 ‘259, 28 
Wey. & Bruton 4,000,000 4,000, 3,691,588 4,297,487 1,293.75 
Cee Pee, aabéawen 825,000 1,215,321 1, 780, 527 273,3 
Jonneton Tin F. cece 300,00 379,802 676 ,520 66,255 
MacAnd. & F..03,758,300 3,000,C D+ 5,683,825 {42,514,185 Not 
J. S. Young. _-dl. 000,000 1,000,000 1,201,110 j stated 





























Br.-Am. Tob. b£3, 100,000 


38.001 OOO 
57'999/400 These particulars not given. 
P. R.-Am., Tob. 


b 2 Reneins- ce There are also $3,600,000 debentures due in 1959. 
or 





d Total sales 1910 $4,427,023. 
Divtston of Business of U. S. in all Branches According to Value (Percentage). 
Cigar- Smok-~ Plug rhe Ord. Little 

(In 1911)— $s. Tobac. os, Onan. or Snuff. 
Amer. Tobacco Co_..- 33.15 . 22.98 13.5 cat. <! an A 
Liggett & Myers... 21.03 16.47. 37.84 36. Misia 33. 60 a, ebb 
P. Lorillard Co........ 26.02 18.88 4.64 29.57 2.88 40.95 -... 
DEE CO cctkdecdan sviwe OO. Ee. whe... Gees Weeks eo 
American Cigar Co_.... .... hibits  nttntt \ athena - a 
Am. Stogie Co........ .... tame: beet ane AE, \ctmenmis. deeeein 
American Snuff Co_.... ..-. iii + odie. dita? ae tae ee 
George W. Helme Co... _... Gisinta<: saavienlh 0.0010: 1a ee ee 
Weyman & Bruton.... _... Pe ntti etait 27. 


Never in combine --_-- 19.80 21.39 19.05 20.65 86.64 6.95 7 

During 1912 also the ae of British-Amer. Tob., Ltd., non-voting 
preference shares; Im . Co. (of Great Britain and Ireland), Ltd., 
ord. shares; Corp. of teed ¢ Clear Stores bonds and MacAndrews & Forbes 
Co. non-voting pref. stock were largely disposed of. V. 95, p. 362. 


REPORT. eee for year ending Dec. 31 1912, in V. 96, 
showed total sales, $67,950,257; a. St, 123,885: other income, $5, 
total net earnings. $15,930,663; in n bonds, $486,702; pref. div. (6 
$3,201,298; com. divs. (7 } 70), 33, 018. 180: bal., sur., $ ,224,482. 

Total surplus Dec. 31, cting 20% cash div. from sale of 
ties under order of Court “$8. ods ,480) and 2.986% in Amer. Mach. & 
Foundry Co. stock ($1,200 ,000) , was $40,071,050. 

Pres.); E. 8. pewarde, P. J. Hanlon, 


DIRECTORS.—Percival 8S. Hill . 
G. W. Hill ,C. A. Penn and T. B. _—_ ~ .-Pres'ts), J. T. Wilcox (Sec.), 
George Arents, Anthon oe Brady, J nglehardt, C 8. Keene, M. W. 
Reed, T. . Walker an me PF: ae” “a ice, 111 Fifth Ave., N. Y.— 
(V. 96, D. 718 787, 1426, Vest 3 


ot AGRICAN Fe FOUNDERS CO.—Incorporated in 1892 under laws 
See V p. 625, and adv. In 1896 the capital stock was re- 
= a. New lant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1, pindler com. pees and guarantees the $1,- 
250.000 7% ist pref. stock, prin. & divs. 92. p. 1501. 
STOCK.—The stockholders voted Apr. 33 1913 to increase the pref. 
stock from $2,000,000 to $3,000,000, the new stock being offered to common 
and $17 cash on June 20 and $25 
20 1913, or optionaily in 


In addi- 
tion, in Jan. 1902 6% scrip ,in April 1903 3% scrip ,in April 1909 2% scrip 
and in May 1913 8% was paid. Div.on pref. paid July {902 to July” 1913. 
13% % quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and interest. 
V. p. 627: V. 89, p. 1068. 

REPORT. —Report for year ending Aug. 31 1912, in V. 95, 1120, 
showed net profits over expenses and int., $333,531; div. on common 
(4%), $160,000; div. on pref., $140,000; bal., sur., $33,531. Pres . WwW 
Nelson, 300 Communipaw Ave., Jersey City. a—(V. 96, p. 1231, 1300) 


ee ay WATER WORKS & GUARANTEE CO.—ORGANIZA- 
&c.—Incorporated in New Jersey in 1891 to succeed a limited part- 
ean Properties syne or controlled: (a) Water works supplying 82 
ar + and towne in the U.S. [see United Water & Light Co., V 092; 
V. p- 3 58]. (b) West Penn Traction & Water Power ‘Co. system [see 
“ioleote c Ry. Section’’], with 295 miles of interurban railway and a : 
hydro-electric plant to be built near Pittsburgh, Pa, Hydro-elec 
company in Southern Idaho, ultimate capacity 92,000 h. p. (d) Southern 
Idaho Water Power Co., 4,000 h. p. installed, ultimate quinnitier 25,000 h. p. 
(e) Directly or through its five subsidiaries in the Twin Falls County, Idaho, 
and Sacramento Valle irrigation systems 30S to ir ate oo 
acres of land [Twin Falls * Northside Land & Water ora . 89, p. 999; 
p. 1777; Twin Falls Oakley Land & Water Co., eB. 1000; 
1777: Twin Falls Salmon River Land & Water — - 8 p. 1135; iv: 
. 1777: Sacramento Valley Irrigation Co., V. 92, p. 530; V. 90, 171; 
. 96, p. 1777; Great Shoshone & Twin Falis Water Co., V. 95, ipa 338 a 
group of bituminous coal mines in Penn., total dail capacity 18,700 tons, 
ir a SEO. 000,000 tons of coal available (United Coal .92,pD. 1706, 1641 . 
ee application to list in V. 95, p. 1537, 1548, sowtne capita taliza 


in cash each on Aug. a Oct. 20 a 
on any of said dates. V.96,p 865, 12 231, 1300. 
Div. on common April isgs. to J uly 1913, incl., 4% per annum. 


tion, 
balance, sheet, also capitalization of controlled on Dai cohn 
abe balance sheets and earnings for year endin r. 301 
GUARANTIES.—In June 1912 had no direct abit ities aoe ‘than cur- 
rent accounts, but had, however, a contingent liability through its guaran- 
ties of $37,589,000 bonds of companies controlled and operated having a total 
funded debt of $47, 778,100, ‘‘all secured by mortgage assets far in excess 
of bonded debt.’’ Forsome of the most important com ~~ noteny the 
railway and coal companies) there is no contingent liab the in- 
ception of the company to 1912 the claims under such oe ME. were less 
than 1-3 of 1% of the amount guaranteed. V. 94, p. 1509, 1567. 
STOCK.—The $10,000,000 6% cumulative participating ref. stock 
issued in June 1912 is entitled to 6% ah the common stock and after 
6% on the common is to share equally with the latter in all dividends pes. 
No additional pref. stock can be issued without the consent of 75% of th 
outstanding pref. stock, nor any bonded debt be created without the BA. 
‘given ya art of 7 5% of each class of stock. The common stock, under 
e laws of ot be increased without the consent of 66 2-3% of 


ead of 


both classes of Soak on outstanding. See V. 95, p. 1548. 
DIVS. { '93 to -96. "97. '98. '99. '00. "01. "02 to’11. °12. 1913. 
Com. 6 WwW. 2 Bs: @ - @ Gree. be. 








Also on common in i808. tom ie tock; in 1911, 150 ts bia. 
n 8 an 
100% ‘$5,000,000 ). : we 


1769 
977.5 PP bar: other 
pcome of oa, ee or & Wy a prpntes Co., ae a $3 total, $4 .889,- 
S000. SOS 084; int. on bonds 
°° sur., $1,104,500. 





































































































146 INDUSTRIAL STOCKS AND BONDS [Vou. xcvI. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest anda 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
Atlantic > ay “ a’est Ind SS Lines—Com stock $20,000,000) ...-. SRO ST oben edtdl sods dub abd Sk Gia le Gekind Sihvdin ti dotéewocwnbe 
Preferred (p & 4) 5% non-cumalative, $20,000.000---.5-| 5555 | gq 100) 14-996-400) on none nnn 58 --lieepaldabie? eos RY 
atera , go I oe th win mae 2, 00u an uitab N Y 
Atlas Pow '—Stock auth $5,000,000...........- He a eC 3'000,000)..._ - Ct ion La ee 
(non-m 6% income non-cum red 102.G.c&r| 1913 | 100 &c 3,000,000 6¢ iF & A/jFeb 119 Guaranty Trust Co, N Y 
Autosales Gum & Chocolate Co—Stock $6,000,000._._.__. te BS 100; 6,000, See text.|See text./Feb 1 1912, 1%/-.....-.... ee 
$: pa 000 sink fund call 10 § (see ee. ~O 1911 | 500 &c} 3,600,006 6 g J & J\May 10 19: (Guaranty Trust Co, N Y 
Baldwin Loc omen SS stoc bee $20 ee 100} 20,000,000'/2 in 1913;\J & JiJuly 11913, 1%/|Checks mailed 
Pret (p & % cum $20,000 he Ces 100} 20,000.06 7 |S & J July 11913, 3 do d 
First m gold eem mye be t_....PeP.c* &r*| 1910 {1,000 &c| 10, ,000 5¢@ iM & NiMay 1 1940 Phila. & Brown Bros, NY 
Stand orks ist M gold sink fund_..PeP.c* &r*| 1908 1,000; 4, £000 5 J & JiJan 1 1928 Penn Co for Ins, &c, Phila 
rney & ith Car—Common stock $2,000,000__.__- wal supe 100} 2,000,000\See text M iDec 16°07 1%/Checks mailed 
(not rt to “Kan 8% cum $2,500, SSE scab dies 100} 2, ,000|\See text M Land ; 1911 2% do 
First ag gold redeemable at 110_..G.c*| 1906 1,000} 2.000.000 5 g J & JJ 1936 ‘Guaranty Trust Co, N Y 
Bell Ht Telephone nt ada—Stock auth $30.00 000,000... .-- Rp tite 100} 18,000,000/8 in 1912 , ae 15 uly 1913 2% |Mon 
ak 75% of paid-up capital stoc ees: 1895 | 500 &c| 6,649,000 5¢ & O|Apr 1 1925 do 
Sethichem Steel Cornoration—Common stock $15,000,000_-.} ..-- a i 
Pret ( (p & d) stock 7% non-cum $15,000,000 _........_- ra Sia 100} 14,908,000|See text) Q—J July 1 13, 1 % Checks mailed 
Beth Steel purch money mtg¢e for r Beth Tron gold. _.GP. re 1901 1,000; 7,500,000 6¢ Q—F (Aug l Girard Trust Co, Phila 
Beth seer pes xt v¢ oy red - aS Pe we 1906 1,000} 8,000,000 5¢ J & JiJan 1 1928 Harvey Fisk & Sons, NY 
do M 6 gu red. 16 8 a os q.c* &r 1912 | 500 &c/£15,800,000 5¢ M & NiMay 1 1942 Equitable Trust Co, N Y 
Fore Rive Shi butting Co ist AY B- see text) 1913 |...---..-. See text Wwe Ror: I AN 
ay Keon bet, ete tel geri gr V7 Kg ape 034-5 **Bac* 1913 1,000 400,000 5¢ iM & S8/Mar 1914-1933 
Gest Fi ~ ied eg a stock $10 o10,000.0 pe ae 100 3 Oop opoiges —- text tsi xx Central Tr Co of Ill, Chic 
t pref stoc (cum 8 ce “seca - e+ 2 eae = @ soerfe2e (| fF ee eefa *¢ & . . Q—J . Oo oO 
Sink fd deb $5,000,000 g red 101 conv into Osa pf stk._o*} 1911 1,000; 3,700,000 6¢ A & O Apr 1 1926 Nat City Bk, NY; or Chic 
































y OFFICERS. —Pres., . 8. Kuhn: ist V.-P., W. S. Kuhn; T J.B 
Wagener Pittebtbgh, B Office, 345 Fourth Ave. . Pittsbireh, Pa. 
ven. 95, p. 237, 1333, 1537, 1648; V. 96, p. 1558, 1769.) 


AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 


20 tate en WOOLEN CO.—ORGANIZATION g__Tpoorperated March 
der laws of N. J. as a consolidation of the Washington Mills, Law- 
ak .. Mass.; National Providence a. ee R. ne wre see V. 68, 


Dp. 472: see also 78. : 5 = p. 446; V.7 1 P6665 
properties, V. D. tile: V 50! ¥. m1 D. 1163: 71, p. 1316. 
wned 1 5 sets of cards, 8, 55° ag combs, 6,000, spindles 
The Wood’ Wo Feed Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at ——- em arty iv the mena Ye of a EX 
and men’s wear fabrics. Shp: Sine V. 84, p. 1054; » D 
599: V. 90, p. 622: V. 91. 5 1162 
The Ayer Mills, whose senok is owned, built a yarn mill at South Lawrence, 
Mass.: commenced operation in July 1910. The $2,000,000 4%% notes of 
1910 matured $500,000 Mar. 1 1913; gh. remainder will mature Mar. 1 1914 
and 51.ON Mar. 1 1915. The $2,000,000 4% % notes of 1911 (issued 
to d the $2,000,000 due June 1911) mature $1,000 000,000 each Mar. 1 
1916 and 1917. V. 88, p. 508; V. 90, p. 622, byt V. 92, p. 1312. 


STOCK.—In 1909 issued 58, OR) Gon pret p. 1622; V. 89, p. 227. 
The peckhondess voted April 28 1911 to wen $3. common Pos) s from 
$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
also $9,501,100 stock bought in by the company. V. 94, p. 694. Lg 


DIVIDENDS.—On pref. July 1899 to July 1913, both incl., 7% per an. 


area! GN canoe 2 year 1912 in V. 96, p. 34. showed: Net 
profits, $3,722 ra pe divs. (7%), $2,800,000; surplus, $922,988; sotal 
surplus, $12 015, 6 

DIRECTORS.—-Wm. M. Wood ere, Frederick Ayer, John H 
F. W. Kittredge, J. C. Woodhull, E. Bullard, Andrew G. Pierce 
Geo. L. Shep! and W. H. Dwelly Jr.; Sec. and d Treas., W W.H. Dwelly Jr 
Asst. Currrier; Asst. Off. 


Treas., eric G. Sherman. 
Shawmut Bank Bidg., Boston, Mass —(V. 96, p. 489, 714, 1703.) 
AMERICAN Warns PAPER CO.—ORGANIZATION.—In 
ated in N. J. on June 1899 as a consolidation =. on ba oe 
” Bret? vs. Tne 1908. 3 Tob ine: bold oe 

vs., June 1908, 2%: 1909. 1%; 1910 
Of the $17,000,000 bo nds, $1,980,000 were in 
1,400, in the treasury uncanceled. V. 76, p -?. eport for realy my 
1912 with bal. sheet, in V. 96, p. 418, showing: N 1,601 ,- 
9: int., conereee a. depreciation, do , $1,256,393; p> aly "O%)s . 9,610: 
+ id sur. 5,646. Ww. N. Catwail: Treas., George B. Holbrook: 
Sec., E. H. Pia Holyoke, Mass.—(V. 94, p. 418; V. 96, p. 418.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 
ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
land 1888. Marketed most of the oll of the Standard Oil Co. of 
N. J. in the Galton Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade _ the United 
Kingdom. Formerly controlled b jStandard Oil Co. of N. J. bu it 
os » pit. See Standard Oil V. 85, 216, ig BS Vv. "53 
505,000: par, £1. interim div., 2 shillings por share 16%). yore 
yes 15 W912: aly 15. 10%; 1913, Jan. 15 (interim oF 15%. v ais. 
for cal. year 1911 da Vv. r. 95 B. 174, showed: Total profits, £1 
ividends (2 O%), F 


total deductions, rete “551m 190 
£200 ofits re oun st | 262. ‘es in 1903 $2, 520,291; dividends 
in 1906 about $750,000; in 1903, about $2,500,000. 
ffice, 36-38 Queen hans’ s Gate, oe i S.W. , England.—(V.95,p.1685, 
A SEAT ACUEAAN POWER CO.—See page 179. 
ARKANSAS VALLEY RY.. LIGHT2& POWER CO.—See "El. Ry. Sec.’ 
ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14’ 
Owns plants in Chicago, Kansas City, South Omaha, East St. Louis, 
Fort “Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue works, soa works, warehouses, retrig. 
stations, &c., &c. Seeapplic. to list, V. 90, p. 370, andV .95, Dp S 
0,000,000, ‘all out; par, $100. Dividends: 191i, 10%: Yan: 1913. 10%. 


BONDS.—Of the “real estate lst mtge.’’ 4%s ($50,000,000 authorized 
issue) , $20,000,000 were reserved for future pu ‘ They are subject to 
call as a whole on any interest coy at 102 &% and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 1374. 


REPORT .—For year en Nov. 2 1912 (V. 96, p. 282), a 
$10,130,307; against $6,638,577 in 1910-11; administrative aspen 
169; int. int., panes. insur., &c., $3,018,492; divs. (10%), $2,000, OR a te 
OFFICERS. SE Wy and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
Arthur , R. J. Dunham; Sec., C. W. Comes; Treas., F. W. Croll. 
Office, 130 1 i Salle St., Chicago, Ill.—(V. 96, p. 204, 282, 1366.) 


ASSETS REALIZATION CO.—V. 94, p. 828; V. 96, p. 860, 881. 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in Aoi 1901 in Connecticut wi special charter, and acquired $4,500,100 
of the $9,000,000 stock of H. B. Claflin Co. and business of James McCreery 
& Co v. 84, D 692. In i901 purchased the business of Posner Bros. 
of Baltimore bug Stewart & Co.) and in 1903 2,000 — A a 000) of the 





to Apr. 191: r ibis, pats 


e200, 000 com. stock of C. G. Gunther’s Sons. V. 77, D. Vv. 73, Pp 1358; 
. 90, p. 773. a, 1905 acquired the business of J. N. — & Co. of sth 
Ab, mo 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 


of the $3, 000, 1000 debenture bonds, $2,000,000 of the $3,000, 000 income 
bonds and 800 of the 1,000 shares of stock of theO’Neill-Adams Co., nae 
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83 

. 274, 561. In Jan. 1910 the new United Dry Goods Companies acquired 
9, 813,100 of the $17,250,000 stock of all classes. V. 88, p. 1375. 


STOCK.—tThe first preferred Is onpanesite at pet at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the lst and 2d pref. are entitled to ~ nie Be 4% extra 

oor 5% 7% and or gyporieey for ag j% the com. shall receive over 7%. 
Soe. V. 80, p. 118, 1915; V .1317. Total authorized stock, 
5-000 .0t 000, to be divided as called Pp : conversions. 
aeaExDe — "03. '04. "05. '06. '07. ’08. °09. °10.°11. 12. 1913. 
Common (%)-..-- ee CE SE Gee Si ek a Bs cle a 
do extra(%) -. % 1% 2 2 0 232 2323 2 kK—-.— 
*Ppref.extras (%)-. ~- % 1 1 Kk % | ee 1 Kk. 
*Payable in quar. “installments with reg. 5% on Ist and 6% on 2d pref. 





REPORT. Rs. for half-year ending Feb. 1 1913, with bal. sheet. 
was in V. 96 Pres., John Claflin. Me Hoboken, N.J. N.Y. 
headquarters, POhurch and Worth Sts. —(V. 96, p. 718, 1625.) 


ASSOCIATED OIL £0 —ORGANIZATION -—~—Incorp. in _. Oct. 5 
1901 and in Sve 1910 held California oil properties aggregating 20,587 
acres, “of which 13,933 in fée and 6,652 under lease. The developed Ay 
erties (at - and Ri » McKettrick and were then estimated 

have a total ca ty of 850,000 net bbis. axsractahie wells, while 7 
roduced 114, 796 Dois, yy had 1 stockhol 

,000 of the $7 000,000 s of Associated Pi “32° - 
500 of the A Oil Co’s $5,000,000. all the $4 dt ef haae. 
clated Transp. Co. - 90. D. 1484. 

In 1908-09 the Southern Pacific Co 


acquired control and on June 30 1912 
owned $20,069,000 of the stock, $683,000 out . 5s 


of the $2,265,000 Ist M 


and $12,104,000 of the $13,314 $51 000 ak ref. 5s. 
DIVIDENDS— 1905. 1906. 1907. 1908 to 1912. 1913. 
. 2S Peele 3 1K% 1K%% None. Apr., 1% 


women -—Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith, $2, 796 ,000 were reserved to retire the same mt 
of Ist M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000, 000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi- 
tions, a Loe and betterments. As part securit ’ the pedinen eosete gy Larne 

is pledged: Associa ted Transportation Co., . 222, ply 
Co., $497,500; Associated Pipe Line Co., 498, 000: Bakersfield Iron 
Works, $129, i 100. (Coumpere ' V. 88. D. i4go} 


REPORT.—Fiscal year ends Dec. 31°12; report, V. 96. p. 1487, showed: 
1912. 1911. 1909. 


1910. 
secu. & incl. 
Te F316. 772 oe $20,337 .684 $22,385,117 $15,420,831 
Surplus for year. ._-.- 1,230.44 hay '246 2.454.213 2.162.396 
* Apparent loss is largely due to cakoien in methods of account — 
OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan; Sec., 
Williams. Office, Sharon Bidg., Francisco. —(V. 96, p. 1231, ‘1487 ) 


ATLANTIC aie & WEST INDIES STEAMSHIP LINES.—lIncorp. in 
1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
eo 1090) and owns nearly all ie leak of the “ym Mallory, N. Y.& 


emgage a Co., istaniding’ bond eeuse ‘Deo, 1 as >= roe SS vas ooo. 
outstan issues ,000 
V. 90, p. 1166; V. 88, p. 160; V OS, foot V 08'S “93 1) 


STOCK.—aAuth., $20 .000,000 each of common a 5% non-cum. pref. 
= as to assets); out’g $14, 997 ,000 com. and $14,996,400 pref.; par, $100. 


ONDS.—tThe auth. issue of collateral trust 5% gold bonds is $1 tar 
000. The $2,000,000 unissued can o nly be put out on vote of 66 2-3% 0 
— . stock. Redeemable at 105 and Int. on any date by lot. No forec Bove 
ure proceedings can can be brought for default A .. int. for — than 2 7 
VY. 88, p 1. The $752,000 serial 6% notes were paid Jan. 1 1911. onds 
assumed an d guaranteed ou —o mya Ag 1912, 31.076, 000. 


ROR pe cue eae Paar 
, : ags es, 
1,158; bal., sur., $400,389. 

REPORT .—For cal. year 1912, with bal.sheet, in V.96,p. 1155, showed: 
Gross on ¢ of subsi cos., $18,026,357; ‘net $e. 294,394; other in- 
come, $270,876; int., $940,700: int. on notes, &c., $3,094; rentals and misc. 
$659,861; dividends, $760,000; bal., sur., $201,614. Report rt of parent co. 
showed: Income, $1, ,130; int., taxes, &c., $760,843; rec’n on equip- 
ment, $62,500; balance —— $182,788. 

OFFICE RS.—Pres., Henry R. Mallory: Sec. and Treas., A. R. Nicol: 
11 B’way N. Y.—(V. 94, p. 415, 1813; V. 96, p. 1155, 1231.) 


ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 179. 
AUTOSALES GUM & CHOCOLATE CO.—See issue Oct. 1912. 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
rated in Pennsylvania June 1911 as a consolidation of the corporation 
anized in 1909 (which succeeded the firm of Burnham 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., a 
Eddystone, Pa., “ne Sng near Lewistown, Pa. papeaty 2. 650 ‘igeo- 
motives yearly. “wa 1623. See application to list, pe 1106 105, 
and offering. V. 92, P +703. n January 1912 370 acres 7 
East Chicago district. eared by come interests for new oF to be a 
erated under an ae, ey: Dennart venta charter to be known as Baldwin 
Locomotive Works Chicago plant, initial capacity 10 and ultimate canny 
30 locomotives weekly; foundations for one shop let in May 1913. 
p. 210, 552; V. 96, p. 648. 


STOCK .—Pref. ie cannot be inereasnd waaons ponent of majority of 
pref. shares outstanding. V. 92, p. 1703; V. 93, X 1 In Mch. 1911 divi- 
dends had been paid sace incorporation at rate | 6% on pref. and 10% on 
common of former Baldwin Locomotive Works 


DIVIDENDS —- pref. in 1912 and 1913, “1%. On common in 1912 
and 1913, 2% (J. & J.). 


BONDS.—Of the lst 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 & for an annual Vv 008r er = 
2% of ay maximum bonds theretofore issued. V. 91, p. 40; ¥V. 90, 

1046; V.92, p. 1703. Standard Steel Works Co. has authorized $5, ri ri 
lst M. sinking fund 5s, of which $5,000,000 have been issued, 

having been retired by the jo sane fund. rw 4 fund, $200, yearly. 
V. 86, p. 232: V. 89, p. 1416; V. 92, p. 1245. 170 


REPORT .—For half-year oe D- 31 1912 (V. 7S: p. 648): 
Gross Other Net 


Calendar Years Sales. Profit. Incom Bonds 5 Profit. 
RUPEE. is sw ae ele ttn eared $28,924,335 $3,552,669 $830, 933 $685, 031 $3,698,571 
ad IN Be yt a 29,342,586 3,253,845 845,099 855,453 3,243,491 


. on pref. for year 1912 (7%), $1,400,000; common stk. div. (2' %), 
$400 ‘000; oa sur., $1,898,571. 

OFFICERS —Chairinan. Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain: Sec. and Treas., Wm. de Krafft. 

DIRECTORS. —Wiiliam L. Austin, Alba B. Vitae Samuel M. Vau- 
clain, William Rg mr Bie ofl Stotesbury, 8S. F. Pryor, Thomas De Witt 
Cuyler, John G. Shedd, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis Cutler. Office, 500 N. Broad St., Phila.—(V. 96, p. 1090.) 


BARNEY & SMITH CAR CO.—See issue Oct. 1912. 


BELL TELEPHONE CO. OF CANADA.—See issue of Oct. 1912. 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 
rated in N. J. on Dec. 101 as successor, per plan V. 78, p. 587, of the 
. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
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JUNE, 1913 | INDUSTRIAL STOCKS AND BONDS 147 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page] | Bonds; Value |Outstanding _% Payable | and Maturity Dividends are Payable 
Borden’s Condensed ac —Common stock $22,500,000_...- pee ie $100/$21,264,000/8 in 1912;)F & Aj\Feb 15’ i" 4% |By check from Co's office 
a (p & “ 6% cum $7,500,000 sedetthathe at 110) ...- 100; 7,500,00016 in 1912| Q—M oat 1% do ra) 
meer Co— Stock. ---- isith dite wbeadwnsnewes ee 100 200,000|See texti\See text|D 415 20% ‘80 South St, New York 
i “G) Co—Comm SRG: ga aie Gan eM 100| 5,000,000|\See text a—¥ Sept ie OR %%/Checks malied 
S & d) s stock 7 % ames a 00°08. b ii80).” ne SR 100} 4,580,000\7 in 1912 F |May 11913 1% do 
n ier .—See Terminal Co 
pesiee 4 Ay tea TR. k $20,000,000 .___.--- . SR oe pa 100} 17.999,000'See text.| Q—J ‘July 1 1913 2 %/By check from Co’s a.NY 
t cons $15,000, ,000 ,000 voutt Se (for woe $1,000 bonds see text)._.G| 1895 1,000 14 OF OOD 5¢ iM & NiJuly 1 1945 Chase National Bank 
Brown Sh n stock 000,000 auth.......- dieu 100) 6, EE on cosiscs Rintaesln Witsibw dh. wie bess ok demo dd de te ele ek Chea eee 
Pref stock (p oth 7% cum FOS SEE MO NADIE IEE oe Sd 100| 4,000,000\See text Ye} May 13 134 % |Checks mailed 
i Prova t4~) toad) stk 7% cu$6,000,000) ...-. 100; 5.880.000|7 perann| Q—J (July 1°13 1 tie Checks mailed 
me ayo I it iii 50} 10,000,000\See text|See text!June 21" SE 50 9b ccncks ine dled each lane me 
uffalo 2 das— ol 29 a5 000 Ny at 115 gold___.G.c* 1897 1,000; 5,805,000 5 g A & O/Oct 1 1947 See text 
alo General ‘Elec ,000 authorized__} __-. 100} 3,724.000/6 in 1912 M 30\June 30 "13 1 %\ Buffalo 
First mor rete (trustee Fidelity Tres RSE ie 1899 | 100 &c) 2,375,000 5¢ & AiFeb 1 1939 Fidelity Trust Co, Buff 
First ref M $10,000,000 call after Apr 1 1914 at 105._CK.o*| 1909 1, 813,000 5¢ iJ & J\Apr 11939 Coluinb- Knick Tr “Go, NY 
ffalo & Susquehanna Iron—See Ro Brown Co 
sh Terminal ommon stock $7, SSS aS bak ol 100} 5,000.000)\4 a Wize & JieOR 15°38: BMle ockuwd cvdccksdsuweece mn 
(p Ly cum redeemable at 110 text___..- siti be 100}. 2,300,000'6 in 1912\3 & JiJam 1 1913 3%/_.-.-..-....---_-. ee 
First mtge (V 76, p 974) conv sink fund since 1907_CK. c* 1902 1,000} 3,156,000 4g iA & OjApr 11952 Columb-Knick Tr Co NY 
First consolidated mortgage Fg aaa laclocmtiaite tiated eoceiicvaial oo c*| 1905 1,000} 6,629,000 5¢ \J & JiJan 11955 Title Guar & Tr Co. N 
Bush Term Bidgs Co M $12,000,000 g¢ gu s f_CK. x, c*&r*| 1910 |1,000 &c!} 5,500,000 5¢ |A & OjApr iil Office, 100 Broad St, NY 
Butte Electric & Power—See Montana Power Co. 
| 




















Co. and of the following ship Eworth Corp. Wil Union Iron Works, San 
Francisco; Harlan & weg ae + belnadig Y- 82, p. 108 Del.; Samuel L. 
Moore & Sons Corp., Elizabe ere p. 1050; V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278: V. 94, "hes contract to purchase 
eT = Go. with option 8 Ete the plant and agreement to 

. ° » D 
B ehem-Chile Iron poeen <0. Co., incorporated in Delaware Jan. 18 
1913, and controlled by friendly in operates the Tofo iron mines near 
the coast at Coquimbo, Chile, which hich will provide the Bethlehem Co. re- 


, will 
,000 to $7,000,000 5% bonds to carry the ore. V. 96. p. 204, 287, 1023. 
In May 1913 Secamud’ sa urchase Fore a shipbutiding Co. , Quin ; 
ans.. for $600 000 in ist tion and ref, 5s and $750,000 Ist 20-yr. 5 5% 


bonds of new Mass. corporation to be iemet to i a over the pro y, 
guaranteed, prin. & int., by Bethlehem Steel Co - 96, p. 1300, 1492. 


PREF. aor poe oe % ar . Aug. 1905 to hee 1906, both incl.; 
Nov., %%; Feb., of 5%, declared payable 1 1% % 
quar. Apr. bs. ei* 1 and x: 1 1913 and Jan. 2 1914. V. 

BONDS.—The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50, 000,000 
auth. issue) are to be secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to So es mortgages) and the guaranty 
of the Steel Corporation to be secured Oye — of eee of subsidiary 
les owned. Of the bonds $15, +000 he been sold to retire the 

5-year 6% sinking wa caused gold notes of 1909 
which were called for payment on Nov. 1 S912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding Ist exten- 

sion M. bonds which are held avallable for the sinking fund ulrements of 
that mtge. (reducing the bonds outstanding thereunder in the hands of the 


the balance [($23,- 
fo Drones io er te 


tions and a gn except that not e cre By 

used as necessary to assist in refundi * one pune s faking ‘ind 
+ fa cuteenenr (but not less than $3 Vv. 934 

The tines Manca Ce. *s Ist extension 5s are aromees. - hg wag sy 
the new corporation. Annual sinkin Ae etiit be 2 De 3 
1050; . 573; V. 85, p. 470, 8 1771; V. 

The Union Iron Works 5 Bry Doc . & hs of in nion , a 
Works, took over on Nov. 908 che property of San cisco Dry Dock 


Co., and issued 20-year 6% purchase money bonds ($701. 1.538 0 sutatendineg 
Dec. 31, 1912), Soeeties: assuming $500,000 underlying 5s . 941. 

The Harlan & Hollingsworth Corpo ration has issued 6% serial 

gold debenture bonds dated Apr. 1 ‘F912, due $90, 000 Jan. , from 1914 to 
“s* wat baer my, me at nS par ons on eae interest day (J. &J.) V.94, p. 1122. 

5s are guaranteed prin. and int. and 

we. 7550-000 early tg r “ioid to 1913, qo redeemable as a whole 

only at any ‘tame at 102% and int. on 90 days’ notice. V.96, p. 1492. 
RBPORT.—Report for cal. year 1912 a ty png . 944, showed total net 


income, incl. subsid. eon -» $5,114, wen bond os. Sic all cos cos., $2,003,915; 
appropriation for deprec’n, &c., $ mm sur., $2,063 


OFFICERS.—Pres., Charles M. eee «Bag og Archibald Johnston; 
new s. tay Eugene G. ‘gee waweee, A. Pruden: Sec. and ie nt 


Jones; Asst. Treas. and e. e F McDonald; Asst. 
Chas. W. mes ‘Comptroller, F. A. Shick. 


DIRECTORS.—C. M. Schwab (Chairman), George A Sheldon, Pliny 
Fisk, Archibald Johnston, James H. Ward, Th 


eodore Hampson, 
Ryan, Wm. M Barnum, "He s. Snyder, Harry Bronner, B. H Jones 


and E. G. Grace. Office, 111 Broadway, New York.—(V. 96, p. 1492.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 


Co., . per plan in V. 88, p. 1063. Is engaged in bu ae ond cong 
at whol e ‘and retail fish, o in and all sea foods, and has a large fleet 
ng boats on the Great kes and Pacific Ocean. 


On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 


ot th ni —The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% ist pref. stock, cum. from Apr, 1 1912, with no vemes 
power except — dividends are not paid or set aside for the precedi 
ag ear within 90 days after April 1 of each year, commencing 1913. Old 2 
6% pI pref. ($2. 000 By) has all exchanged for first pref. ‘The holders 
wie 96. ,000 000 6% debs. also have the option of exchange at par for the 
lst pref. V. Mg p. 125, 489. Majority of both classes was in 10- Me 
russ. poet ton L. Ames, James A. Patten, Rufus C. Dawes, ys 8 
titee ar isis , voting trustees. First div.onformer 2d 6 6% pref. stock 


3% aid Mch. 31 1; Sept., none; 3% Mch. 30 1912. On first pref., 1% 


July 1912 to July. 1913 a 4 %) On common, 4%, paid Abed 02 in 
cor pref. stock. V. 96, 


BONDS.—oOf aden a 000, 000), $1,000,000 are reserved for addi- 
tions at 80% of cost. Cum.sinking fd $150,000 yriy at outset. V.96.p. sa 

REPORT for year ending Dec. 31 1912, with bal. sheet, in V. 96, BP. $8 
showed: Net profits, $1,050,546; int. charges, ann 736; depr., $312, 74 
bond disc., &c., $34,666: pref. divs. (7%), $14 0,000; bal., sur., $263,969. 
For 20 months ending Dec. 31 191 1, $1,563,000; all int. charges, $347 ,000; 
bal., sur., $1,216,000 (of which $540, 000 reserved for deprec’ +" Net earn- 
ings’ for 3 mos. ending Mar. 31 1913, after deducting _- on bills payable, 
taxes, ins... &c., were $202,958, agst. $65,399 in 1912. V. 96, p. 1426. 


DIRECTORS .—A.B. Carpenter, K. L. Ames, H. T. ‘an, J. L. Stack, 
W. J. Feron and C. H. Whitelaw, Chicago, Ill.; Herbert C. Wright, New 
York; J. W. Clise, Seattle, Wash.:; Wm. J. Maloney, Wilmington, Del. 
A.B. Carpenter is Pres. and Treas. and W. G. Weil, Sec. Chicago offices, 
Majestic Bldg.— (V. 94, p. 626, 1451; V. 96, p. 490; 556, 650, 655, 1426.) 


BORDEN’S CONDENSED MILK CO.—ORGAN me BRED. in N. J. in 
1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97, 579; V. 76, D 56. 
DIVIDENDS— _ ‘03. ’04. ’05. '06. ’07. '08. ’09. °10. "11. "12, ais. 
OF Geneon valance © <8. 8° 3 3 2 § 8 8 — 
DD a ig 5 Re Gee lat fe 


~ 





Pres., S. Frederic Taylor; V.-P., Walter M. Gladding: Treas. of ie 
Shove; See., Sidney J. Pearson, 108 Hudson St.. N. Y.—(V. 98, pb. 1107.) 


BORNE-SCRYMSER CO.—ORGANIZATION,. &c.—Incorporated in 
New Jersey in 1893. Has lubricating oil yet at ae gag om Jersey amit: 
N. J. Formerly controlled by Standard Oil Co. of N. J., but segregated 





1Pi,. See Standard Oil Co. of N. me V. Bo Pi bee. 790; V. 93, p. 1390. 
Stock, 20 2. 


(000; par $100. ‘Di 20% p 
Profits in 1906. $37,458: in 1903. 370.1 6: dividends paid in 1906, about 
$50,000. Office, 80 South St., New Y ork.—(V. . 1405.) 


BRILL (THE J. G.) CO. —ORGAN IZATION. a ee in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
prineipaliy electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 195. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 

DIVIDEN DS.—On com., June 1907 to March 1908, 1% quar.; June and 

Sout, 3 hated my of 1%; none "since » oun 1913. V.87. p. : 
$7,842 $49,001; net. $1,004,861; pret diy, 15) 600; bal. to sur. $734,251 

; n v. ,600; . to sur. q 

mets Mo Curwen; V V-P. d ‘Treas., Edward B : Sec., H enry 
OC. aralie 94, p. 489, 552, i3i8: | v. 96, Dp. 490, 552.) 

BROOKLYN BOROUGH GAS CO.—(V. 94, p. 829, 1698; V. 96, p.865. 

BROOKLYN aa GAs. —lIncorporated in N. Y. State Sept. 9 1895, 
pe pane V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1 

K, &c. Genk was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
sion of $3, 00,000 debentures which matured Mch. 1] 1909. V. 88, p 

DIVIDENDS. ‘ele 8 ete °06. °07. oe "09. "10. °11. °12. 1913. 
Since 1903 (per ct) Ae Rt 3 0 6 6 6 8 2%.1%.2%.- 

In Jan. and July of | and 1913 +t extra was paid on account of the 

On Rett a On 4 FR vs. paid and average of 6% since 1906. V. 94, 
p. 1 


1333. 
pee DS.—Mortgage of 1895 is F SAS. alate 000 of bonds, subject to: 


‘ 


t. Cutstanding. Maturity. 
Citizens’ Gas con. mortgage--..5% ! F.. & A. $264,000 Feb. 1 1 
Union Gas L. con. mtge___.. .- 5% J. ‘ J. 38, Jan. 1 1920 
REPORT PY ge hh (b — Service Commission) for cal. year 1912, 
in V. 96, ~—s ,602; net (over tax 2,304,076; 
other Kd, Bien 177: int. on Yom ban & 


es), $ 
hg 823,523; divs. (8%) $1,439,- 
; bal., sur., $214,850. In 191 «13823, .930; net, $2 
President, vacant; ds fin tam Waa” ocket cell ate ¢ eo ge 
A. F. Staniford: Treas., Charman. 180 FAR, St., none 
lyn, N. Y.—(V. 95, p. 1405: Vv. 96, D. 1366. 1426, 1486.) 


yp Ae! SHOE 0. —ORGANIZATION.—Incorp.in N. Y.Jan. 1913 
- Soes the Brown Shoe Co. of Missouri. Operates 8 large modern 
plants, in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro. Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 
1913 acquired Barton Bros, of Mansas ity. V" 96. p. 550.” Ne montemns 
acg arton Bros. 0 y ‘ Oo 
or funded debt, except $140,000 real estate mtge. a 96 204 
STOCK.—The pref. stock is redeemable at any time, all or part ( 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. No 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of less than 75% of each = oly both 
ref. and com. Sinking fund begins A 1 1914 out of surplus profits, 
oe after all accumulated divs. ( any) sufficient po retire at least 
% annually of the maximum pref. stock oS ony time outstanding, any 
a t to be made up in su uent years. ef. shall not vote for dires- 
tors unless 4 quarterly dividen are - Tetentt. but thereafter, while such 


— exists, the election will be vested exclusively in the 


p 
,000 ,000 pref. shall only be issued for cash at par (or better 
me divs. en the annual net earnings, after depreciation, &c., are we 1d 
God. & dividends, including stock then pro to be issued. 

dividends on common stock while the pref. phe sinking fund is in 
arrears nor unless (1) net quick assets are 80% of t the total pref. stock oe 
out. and (2) the net tangible assets exceed “the pref. by $1,000, 

Ory aa: .—Div. on pref., 134%, paid Lm. one May 1 1913. 


EA INGS.—WNet profits for ear en 5 1912, after ust- 
ment of interest due to new ca , $580,460; in 910-11, -" 


Pres., George W. Brown, : Louis, Mo —(V. 96, p. 204, 985, 556.) 
BRUNSWICK-BALKE-COLLENDER CO.—See issue Oct. 1912. 
BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio Mar. 31 1886. ote Pipe e line extending from Adgate, &c., Ohio, to 
a., 


Cleveland, O., Bear Creek &c., 417 miles. Formerly controll 
Standard Oil Go. of N. J., but se; y controlled’ by 


ated in 1911. See Standard Oil Co. of 
N. V, 85, p. 216, 790; V. 93, p. 1390. Stock, $10,000,000; par, $50. Re- 
port ‘for cal. year 1912 in V 96, p. 1558, showed net income, 422; 
ivs (40%), , ,000, 


Pres., D. sg. Bushnell; V.-P. an Gen. A a ‘0. 8. June; Sec., Geo. Chese- 
bro; Treas., W Harris. N. Y. office, 26 Bway.—(V. baie re aa 
BUFFALO (N. Y.) GAS.—A consol. in ee See listin 34- 
aeees, ane wap ar’ * “a Oo Sen aem.. zOoU og 0000. of wt which ar .713,- 
outstanding; par e@ CO ue Oc ere purchased 

by friendly interests (and still held ot comer Bey 1913) ’* 


amount was “ton Yap Be ge aid, , not pu or <4 ss of the Ap 1013 
coupons — urchase oman teas 
in ¥. 94 i315, showed: Net, $313, 721; int. on bon as. $ ” 290,350: bal 19}1 


our. * 323. 471. A. C. Humphreys, 165 Bway., Pres. bait 5g $4°0 “7090 bal., 
BUFFALO GENERAL ELECTRIC CO,—See issue Oct. 1912. 


BUSH TERMINAL _ COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 51st ; streets, Brooklyn. M4 76, p. 974, 
1032; V. 79, p. 1956; V. 82, p. 1039; 88, p. 163; V. 91, 771. 

In Aug. 1912 contemplated construction of ans at Be ane N.J. -, Simi- 
lar to that in Brooklyn, V. 9 - 546. In 1912 the city authorities 
adopted a plan for a Toe dead iy-owned water frome terminal in Pome B ° 
under which the tearm Lp yg oe Co. would be eventually acquired by the 
city, the entire pro rivatel x6 


operated under contr 

city. V. 95, p. 1686 6 ais v 6, D. 865, 1492. n eee i te 
STOCK .—The stockholders voted A oy 2 

authorized stock from $7, P sao ett (a) to increase the 


000,000 (the $ ref. having been ex- 
changed for common stock) to $12,000 000: he e$ $5, 33000. 000 new Seogh to be 
6% cumulative pref., redeemable at any tlme at 110 and accrued dividend; 


(b) to sanction ssue from time to time of not exceeding $5,000,000 addl- 
tional pref. stock on consent of a majority of the directors and & majorit 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors an majority in interest of 
the common and of the pref. stock outstanding. . 92, p. 1034. 















































148 INDUSTRIAL STOCKS AND BONDS [Vou. xcvI. 
MISCELLANEOUS COMPANIES | Date Par oe Rate When Last Dividend |Places Where Irterest ana 
| or abbreviations, &c., see notes on first page] — Value |Outstanding % Payable | and Maturity Dividends are Payable 

15.5 000,000 (bonds see text)___....-- aa ea $100|/$14,647,200/3 in 1912) M |June2'13 %%/Checks mailed 
Bee eum CoS tock, gon goes 17, 500, 000 aath| salad 100} 14,463,800)|See text Sk SE CE Miviaknitadaucadeesabine 
=. ar * fe, % cum part red text $17,500,000 auth hari 100 pancessiei Bi text gp Ge OB Bo 4 PSS RO ea eee 
companite | 
aAiser Pe A. Mn om Oe lst M g red 106 beg '14 sink fd-_...--. | 1908 |........- 956,100 6¢ J & D/Junel 1920 Sec Tr&Sav Bk, Los Ang 
Amer Ollfields Co Ist M g red 105 beg °16 sink fd__......-- | BOAO le cwcoden 1,320,100 g |F_ & A/Feb 1930 

umet & Hecla Minin —Stock ($12 per share paid) _...._- igGue 25| 2,500,000)168in’12) Q—M /June20°13 40%/)|-.-..-.---..---...-..... 

bria [ron—Stock ( aranteed) Aa i aa ig, alt al at wk 50} 8,468,000/4 in 1912) 4 & O oe 1 1913 2%|Checks mailed 

bria S$ k 500 sat irish Ds die ntabeelbigcini iv ehieee dale te 50} 45,000,000|5 im 1912 F ay15 '13 1 oO 

oe ater 4 Ist M $4,000,000 g oy red text_._.GP 1909 1.00 EtG ool g iJ & DiJunel 1939 Girard Trust Co, Phila 

ach Co—Com s ’ so ann! oone ’ MN obh dns nolodgciogooldtes cunads cobenlaet oe seuwbmbosendiisan 
oy sto k SD 2 Fe GONE Sie eic wccccdcdcccce| cave 100; 12,150,000) See text ed July 1°13,1 4% Checks mailed 

uloid ,000,000 poriny: ERE PRGA TERT RM pe ae | auhe 100; 5,925,000/8 in 1912) uar |June30 ‘13 Office, 36 Wash Pl, N Y 

tral Foundry—Common stock $ Pihinikicgtinbe sus ica te edien date DME o ciooe eld cndtucdatabnodwanh do Caclsacedcsgebeeceaaeuaus 

Pret (p& d) 4-5% & partic saneun ‘$4, $4.00 000 ved 110 text) .... |o<e--oxe I cobs whe chs ide in G LI tee oe hn Sh duentndasb bieuseade 
ist M sinking ‘oe gold bonds $1, 500,000 105. _Ce. xc* 1911 | 100 &c| 1,085,000 Se tit @ wee 6 een”. Tesecweds dbabdcues chduh 
Cent I & a lst M ,000 not guaranteed Galtabe 106...) RGUG 12.25. 680,000 F & A/Aug 11938 Office 90 West St, N Y 
Central Leather Co—Common stock $40,000,000_____.-. Ol aswe Ne ee nn ee Ee ine hoanieae 
Preferred (D " & d) 7% cumulative $40,000,000--_---- Eee 100) 33,299,050/7 in 1912} Q—J /|July 1 1913 1%/|Checks mailed 
First lien gold Se i. cum enadamamne | RD nae ose 36,764, 5¢ iA & O/Apr 11925 Central Trust Co, N Y 
tral & South American Teleg—Stock auth $14,000, 000 _ _' ow 100} 9,571,000/6 In 1912) Q—J (July 8 1913 1 %|Office 66 Broadway, N Y 
tral States Electric poratio m stock $10,000,000 née Incdeaedal Gebaten 6d bt ecbun saan ue de et eat he ee ee ia ae 
Pref stock 7% cumulative $30,000,000......---------.--| -.-- -.------| 4,484,800/See text |See text |July1 1913 1%|Checks mailed 
Secured convert gold notes red 101, conv pref stock _.Gc* 1912 | 500 &c} 5,381,500 5¢ J & DiJunel 1922 New York 

negate | h Manu acturing Co—Stock Mes knee ne 6. eee 100 500,000\See text\See text) June18°13,10%' ----.------.---------- 

icago Edison Co—See Commonwealth Edison Co | 

| 























BONDS.—Of the consol. 5s, $3,371,000 are eaves to oe the lst 4s 
of 1902. See hens ap a, Vv. 88. p. 163; V. 79, p. 1956; V. 80, p. 999 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 


pen ial — 1906. 1907. §1908. "09 1910. 1911. "3... . sean 

. (old) 5 2% None 5 5 2% Re. i 

. (new) —Issued Ped dne ddd wonnhamns July, 6 3, - 
0 0 0 July, 2 4 , # 


0 
Bush “Terminal Buildings Co. gold 5s are a 1st 9 on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave., 
Bklyn, the office bidg., 100 Broad St., "Manhattan, and several a» in 
the rear, ae the 10-story loft structure bidg. on Bast 29th St., Manhattan 
and propert hereafter acauired. V. 89, p. 848; V. 92, p. 747, 1034, 11ll. 
REPORT for year ending Dec. 31 1912, in V. 96, Dp _ As 26, showed ed: Gross, 






$1. 196, 822; net, $804,225; other inc., 5; $682, a div. on 

Prvtig Bah: 000; com. div. iv. (4%) Zo)» $200,000; bal. def. +310: Pres., 

Treas., ds; Asst. Treas., whee "Rhianna 

Irvin y W. Green; ites. oe. E. Parpart. Office, 100 Broad St., 
N.Y Aa 96, p. 1704.) 


BUTTE (MONT.) ELECTRIC & POWER CO.—See Mont. Pow. Co. 
BUTTERICK CO.—See page 179. 
CALIFORNIA PETROLEUM CO.—See page 179. 


wakes . Been MINING,.—Stock, $2,500,000; $12 per $25 share 

There are $4, i34. 000 4% 10-year notes due Feb. 18 1919, but redeemable 
at par; a further $1, 000,000 10-year 5% notes were called for payment 
Sept. 1 1912, and $1,685,000 5% notes on Feb. 18 1943: $1,700,000 5% 


3-year notes matured Mch 1912. V. ra, p. 688; V. 84, p. 452; V 
85. D. 280; V. 88, p. 686, 566; v. 94, p. 1451; V. 95, p. 238. 
DIVS.—  §'03. ’04. °05. ’06. ‘07. ’08. '09. °10. °11. '12. 1913. 


P. C. since '02\140 160 200 280 260 80 108 eS, 96 168 40, 40, — 

In cal. year 1912 produced 34,000 tons of refin i913. against 37, 000 
in 1911. Production <" 4 mos. om, —. a ons 1090. 
Report for year ending 31 1 Toad aa Pres., wg A. 
Shaw.—(V. 95, p. 1609: V v 96, Dp. 138 556. 102 1084. 1090.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
lan, V. 67, p. 688, wane Cambria Iron Co. for 999 years at 4% on " 468,- 
stock. V. 68, p. 128: V. 75, p. 443; V. 76. p. 862; V. 78. p. jag 
In June 1901 a controlling interest was acquired by ea nn. RR. 
affiliated roads. V. 72, p. 1282, 1190: V. 73, p. 84, 393: V. 82, pb. 1499. 


DIVID'S he $3 to 1909 1910 aie ory 1913. 
Per cent...| 3% yearly 2% (s.-a), 1%4%,1%,1% 5 5 1%,1%,-, 
BONDS.—Manufacturers’ Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning Se and also 
at 102% in blocks of $500,000 or over. ‘ 88, p. 1376; 90, p. 770 
V. 96, p. 1090. Form of guaranty, V. 90, p. 1365. The ‘$2. 000,000 3-yr 
$f notes were called for payment on Py 1 1913; also a 000 of ine 
Mfrs.’ Water Co. notes of 1911 (V. 93, p. 412). . 92, p. 1567. 
SIE EPORT for 1912 at length, with balance sheet, was in Y. 96, p. 861, 
showing: Net, $4,301,381; other income, $145,328; extraord. replacements, 
$545,358; charges, $490,268; dividends (5%) } $2,250,000; bal., sur., 
1,161, O83. Pres., William H. Donner; Sec. . Brewer Gehly. Office, 
orris Bldg., Phila.—(V. 96, p. 861, 1090, lise, 1366.) 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
orated in Wisconsin in 1880 as successor to a co-partnership formed in 
842. Has plant at B Png Wis., on navigable waters, covering over 40 

acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
asoline and kerosene, automobiles, &c. Owns 100 acres additional at 

acine, on which buildings are being erected to increase output and 192 

acres at Fort William, Ont., for possible future development of Canadian 
trade. V. 94, p. 353. 


STOCK .—Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5% bonds which were called for pay- 
ment on May 1 1912, floating debt, and to provide about $1,200, for 
extensions during next 15 months. 

The pref. and common stocks (except stock held in estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and William E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or paid if thereby the assets applicable to the paynient of dividends, 
as determined by the directors, shall be reduced to less wen $2,000,000. 

Dividends have been paid annually, aggregating $9,0 ‘ and over 

0,000,000 has been carried to surplus. Divs. on eae "Apr. 1912 to 
July 1913, 134% quar. 

REPORT for year ending Dec. 31 1912, in V. 96, p. 944, showed: Gross 
sales, $14,026,634 (against $9,163,749 in 1911 and P36. 946, “ in 1910); 
other income, $828,311; net, after rep., maint., &c., $2,783,922: interest, 
$200,482; deprec’ n reserve, $119,005; reserve for conting. losses, $200, 000: 
pref. divs. (7%), $813,167; bal., sur., $1,451,2 

‘ Gross Sales 1903 to 1s 1912 (000 omitte “ee ‘011. 


1903. 905. 1906. 1908. 1909. 1910. 
$5,152 $4. 092 $5. 189 $6,143 $4,831 $4,407 $5,996 $6. 947 $9,164 $14. 1036 


DIRECTORS.—Frank K. Bull (Pres.), Fred’k Robinson (Vice-Pres.), 
Richard T. Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, Wis.; Francis 1, pe, Thomas W. Lamont, Alexander 
M. White, E. I. Low, New Y Black, Milwaukee, Wis. Office, 
Racine, Wis —(V. 95, Dp. 1125. rtD10. 1610. Vv. 96, p. 792, 944.) 


CELLULOID COMPANY.—ORGANIZATION .—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
DIVIDENDS .— s’ o- a, “aa. "2 te Se. 1913. 
Since 1898 (%) -....-.-- 1 6 7 7 8 yearly. To July, 6% 
Factories at Newark, N. J.: office, 30 to 36 Wastiadecn Place, N. Y. 


» M. C. Lefferts; Vice-Presidents, D. G. Maynard and Henry Rawle; 
Sec. and Treas. ., Carleton Montgomery. —(V. 82 nf 754.) ajiom 


CENTRAL FOUNDRY.—See issue Oct. 1912. 


CENTRAL LEATHER CO.—ORGANIZATION.—Incorp. in N. J. on 
Apr. 12 PP 5as precreapisaton, eet pan vy V. 79, p. 2751, of the u S. Leather 
Co. (V. 56 be SB 757; V. 57, p 


oh 7; V.81, p. 213, 560, 1176, 1852; 


94" p. ‘ea “Sut ut, i leather. St 
Stock ERE: 81. p. 504; a 82. p. 159. r. Statement to New York 


BONDS.—Secured by & Ist M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old company 








nearly all acquired) and ail the stock and bonds of its subsidiaries, includ- | 











— 


ing $3,750,000 4% 25-year gold debentures and $10,000,000 stock of the 
Central Pennsylvania Lumber Co. (authorized amount $20,000,000). 
. 76, p. 1196; V. 78, p. 50; V. 81, p. 1176; V. 96, p. 648. 


DIVIDENDS.—On pref., Oct. '05 to July "13, both incl., 134 % quar. 


EARNINGS.—For 3 mos. ending Mch. 31 1913, net, after repairs and 
oan ae r+ 525, ~ losses, $748, 149; income from in- 
vestments 412; int. on bonds an d debs., $494,802; pref. div. (1% %), 
$582,732; bar’ cae, ., $703,379. v.96, p. 1231. 

ANNUAL REPORT .— Fiscal year Sots Dec. 31. Re 
ing Dec. ee 1912 was in V. 96, p 8, sho : Total . subsid- 
iaries, $11, 34; net Fant op $7 O35 892: int. on bonds and debs. $1,- 
999 007; Ta div. (7%), $2,330,930; balance, surplus, $3,405,955. 


DIRECTORS.—P. A. Valentine (Chairman), Edward C. Hoyt, A. Au- 
Gyatue Healy, Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 

orton, Samuel P. Davidge, He R. Ickelheimer, Robert E. Paine, 
Lewis H. La ham, L. C. Krauthoff, Geo. W. Childs, Edward C.Thiers, 
Van A. Wallin Charles Einsiedler. E. C. Hoyt; lst V.-P., Walter 
G. Garritt; 2d V~P , Geo. W. Childs; V.-P., Eugene Horton; Sec., Fred. 
E. Knapp: Treas., Geo .W. Plum. N. Y. offices, itehall Bldg., Battery 
Pl. and West St.—(V. 95, p. 1125; V. 96, p. 648, 656, 1231.) 


CENTRAL & SOUTH or eye) Tel EGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, miles, and land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at bi 
Cruz with Mexican Telegraph Co., ws owns an interest in cable - du a 
cate cable between Galveston and Coatzacoalcos, 825 miles, 

cable between New York and Colon, Isthmus of Panama, was Seema 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. & S.A.Co. V. 84, p. 1054, 1117. 


rt for tag end- 


“ph yappeceuagn "85. br ’87. ’88-'96. °97. gn he to July °13. 
PO GE he tacedc a dt ckwud 4 6 7y'ly. o% 3 > yt Q .-J.) 
In 1 1890 20% in stock; in 1907, 25% in stock. V. 84 


EARNINGS.—For 3 months ending Mch. 31 ‘partie estimated) 
3 Months— Total Inc. Net Inc. Jed Bal., $81 i 
1913 (partly estimated)_. $366,000 $32). 456 $14 43° 56 
1912 (partly estimated) _ 478.500 326,468 143,565 55 '90 
Report for year ending Dec. 31 1912, in 4 96, 1699. showing: -, nag 
$1,616,224; net, $988,152: divs. (6%), $574,260; Mal. a surplus, $413,892. 
Office, 65 Broadway, N. Y.—(V. 96, p. 1091, 699.) 


CENTRAL STATES ELECTRIC OREO ATION.—ORGANIZATION. 
= aa orated in Virginia May 28 1912, with power, among other things, 
stocks and securities of public utility corporations. Owns (over 
70% 6 of the $7,339,400 Cleveland (O.) Electric [illuminating Co. com- 
mon stock. Other desirable properties will be acquired as opportunity offers. 
Div. og F rand 1%% quar., paid Oct. 1912 to July 1913. 

The 10-year 5% secured paid notes due June 1 1922 ($6,000,000 aun- 
thorized ne are subject to call, in whole or part, on any interest date 
on due notice, at 1C1 and int., and convertible at par into pref. stock at 
105, with the right to convert if —e for payment prior to maturity 

The $5,381,500 issued are secured deposit of $6,539,600 (over 74%) 
of the outstanding Cleveland El. Til. 0. common stock. The remainin 
notes will be issued as additional were of said common stock are scant 
and proces at the rate of $77 32 of notes for $100 stock. V. 94, 1451; 
V p. 50, 1334. Pres., Geo. A. Galliver.—(V. 95, p. 50, 621, 1334. ) 


CHESAPEAKE & ALBEMARLE CANAL CO.—See issue Oct. 1912. 
CHESAPEAKE & DELAWARE CANAL CO.—See issue Oct. 1912. 


CHESEB OUGH MANUFACTURING CO., CONSOLIDATED.-—OR- 
GANIZATION, &C.—lIncorporated in 1880 in New York. Manufactures 
bb a aw a and all its preparations. Formerly controlled by Standard O!! _ 
, but segregated in 1911. See Standard Oll Co. of N.J., V. 85, 

216, “790; V. 93, p. 1390. Stock, $500,000: par, $100. Dividends 4 
recent years pald quarterly (Q.-M.). In 1911 40%, was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912, owing to decree of U. S. 
Supreme Court in Standard Oil matter; Apr., 10% viogs 10%: Sept., 10%. 
Dec., 10%: 1913, poe and June, 10%. . 93, 1604. Net assets in 
1906 stated as $1,091,000. Profits in i908, $231, 714; in 1903, $28,729; 
divs. paid in 1906, anak $105,000; in 1903, $90, 000. 'Pres., O. N. Cam- 
mann; V.-P., C. Ww. McGee; Sec. and Treas., Samuel A. Drew. Office, 
17 State St., 'N. Y.—(V. 96, p. 1366.) 


CIC AGO JUNGTION RAILWAYS x UNION STOCK YARDS.—OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98% 
of the oe Of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, '300, 000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt ye of the Chicago Junction Ry., assuming the $2,500, + bonds, and 


giving $2,500.000 new bonds in payment. V. 85, Dp. eg 86, p. 664. 
See Chicago Junction Ry. Decision in Government suit, 95. p. 1610. 
V. 93, p. 1388; 90, p. 1615. 


In Oct. 1911 36. 104,000 of the $6,500,000 common stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, at the option of the holder, guaranteed dividends 
at 9% per annum or gave in exchange 200% in 5% coll. trust bonds, about 
two-thirds of the de pons stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common en for each $200 bonds, or one share of old 
pref. for each $120 in bonds. V. 93, p. 348, 591, 874, 1193. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%. 
1892 to July 1 1913, incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095. 
BONDS.—tThe collateral trust bonds are secured by pledge 93 120. 000 
shares of the stock of Union Stock Yards & Transit Co. Sr the $ 000,000 
4% bonds, $10,000,000 are reserved to take up the collateral hig 5s. 
V. 70, p. 1251; Vv. 72, D . 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and lerovement 5% mtge. V. 86. p. 664, 1409; V. 90, p. 444. 
REPORT.—Report for 1912 in V. 96, P; 1625 


Year ending Dec. 31— 912. 1911. 1910. 
Dividends of U. 8. Y. Co., &c...... $2,077.647 $2,043,736 $2,008,809 
Balance previous hides aint anana 2,772,905 2,449,673 3" 141 ,437 
General expenses, rents, &c........ 42,678 47.6 0 


65 
762,846 





Interest on bonds OS SEE PES FF RT ,847 742.702 
aps athena ino aceite 10'000 -910'000 +~—S- 910000 
Oe EME $3.126.026 $2,772,905 “$2.449.673 
Ore Se Tee Ry ot 00776 $5.67 038 gst fl0- 009 $5,057,981 
TOSS @Carnings........ ° ° ’ , 
ito anhe 2°145-741 -2°102,300 °2'150,092 —2.148'494 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Junction Rys & Union spock Yards—Common stock} ..-.- $100} $6,500,000'8 In 1912 July 11913 2%/Office 25 Broad St, N Y 
Preferred rred (p & d) 6% cumulative _.............-........ eg 100; 6,500,000/6 in 1912 am July 11913 1% do do 
Ceueeres eres 0008.8 OF Ba aku den ccmbaeccbbowedsas c*| 1890 1,000; 10,000,000 5¢ WJ & JiJuly 11915 Central Tr, N Y; & Lond 
Mtge and coll trust ree | gold bonds pao ont ,000 NN cioe: . & 1900 |1,000 &c ,000 ,000 4g \A & O/jApr 1 1940 Guaranty Trust Co, N ¥ 
First real estate improvement M $3,000 gd 1908 1,000; 2,203,000 5 M & S/Mch 1 1928 do do 
Union Stock Yard & Transit Co wap co) oo“ aa a red ia ASG Joamavdkiie 500,000 4% J & JiJan 1 1920 First Tr & Sav Bk, Chico 
Chicago Pneumatic Tool Co—Stock $7,500,000_..........- pape AN 100| 6,485,800\4 In 1912) Q—J jJuly 25°13 1%/|Checks mailed 
First mtge gold red at 105 an ee or by lot fons $50.000 s f..__| 1991 1,000; 1,717,000 5¢ J & JI\Dec 31 1921 National City Hae NY 
Chicago Stock Yards Co—Coulat trust bonds 8 red 105. OB!) 1911 500 &c! 6,194,600 5¢ \A & OOct 11961 Old Colony Tr Co, Bost 
ist M $50,000,000 gold red 105 beg Dec 1 1913__FC.c*&r*| 1908 (1,000 &c| 19,000,000 5 g J & D/\Dec 1 1923 New York and Chicago 
Chicago (Bell) Telephone—Stock $30,000,000 authorized. | ..-. 100; 27,000,000'8 in 1912 M WRG: TORS, BE locciied vctiniknn ooh wae 
Cities Service Co—Common stock $20,000,000........_-_- ania 100; 8,051,430/5 in 1913|Monthliy.|July 1’ 5-12% Checks mailed 
Preferred (p & d) stock 6% cum $30,000,000... ... .-- ahaa is 100) 12,695,360/6 per ann|Monthly.'|July 11913 %% do 
Convertible notes $10,000,000 auth red 102 conv pref stkEq) 1913 100 &c| 5,000,000 & May y 151918 Doherty & Co, N Y&Lon 
Claflin (H B) Co—Common stock__..........--------_-_- ‘eet Ue 100| 3,829,100/6 in 1912 uly 15 °13 1%\Checks mailed 
irst preferred 5% gold cumulative. _/f preferred as to prin) ATER 100| 2,600,300'5 in 1912 —F j|May 11913 1\% do 
Second preferred 6% cumulative___.|cipal and dividends/;  .-_- 100} .2,570,600'6 in 1912 F |May 11913 1% do 
Clearfield Bit Coal Corp—ist M int gu by Bch Cr RRe¢sf.CK.c*| 1891 100 &c 718,000 4¢ J & J\Jan 11940 Knick-Columb Tr Co,N Y 
Canoe Ridge purchase ney, mortgage sinking fund__..G| 1902 |_._..--- 275,000 3% iA & O|Oct 11951 Company's Office 
Twenty-one year mtge $5,000,000 au wn by N Y Cent_.G) 1911 1,000; 2,500,000 4% M & N|Nov 11932 do do 
For underlying bonds see ‘text 
ya bey Ly a Co—Ist M $30,000,000 call Apr’24 text c*| .... | 500 &c} 6,500,000 5¢ iA & O/Apr 11939 Checks mailed 
Clyets Co—Common stock $18,000,000_..___- PSSA SE Se iii ck atid ah andndmmmnwednicleecdaduiaieanind aie 
body cumulative $10,000,000 === oo te 100! $.000;000| See text| Q——J | July 1 1913.13, |Checks mailed 
Colada Feel . ommon stock $44,200,000 a -- ~ TRB TO a a aie a de ieee 
Preferred stock taet as to assets) 8% cum $2,000 RRR BE ae 100' 2,000,000\See text\See text July 1 1913 4%|Chase Nat Bank, , o> ae 
Colorado Fuel Co’s general mtge gold s f red ae -Mp.c*| 1889 1,000 240,000 6¢ iM & N|May 11919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6, ,000 ¢ 8s f red 105_-_Ce. oe &r| 1893 1,000; 5,638,000 5¢ iF & A/Feb 1 1943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A ‘& L guar Dp &icall 1N5._N.c*&r' 1904 1,000’ 33.437 000 5e '‘F & AjlAue 1 1934 New York Trust Co. N ¥ 
. 17 


DIRECTORS.—F. H. Prince? Pres. a te = bahay 7 bl (Vv. Aaa fl 
Geo. P. Gardner (V. rar vad amg, Pts ‘almer, F Lathrop Am 

Wadden an Guy Norman, Newport Bm. ke; John A.8 fr,  eaieioneins 
wm.c. S. L. Schoonmaker Samuel 8S. Dennis, Newark, N. J. 
mene office, ts Broad St.—(V. 95, p. 1610; V. 96, p. 491, 1625.) 


CHICAGO PNEURALY foal. CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 901 as a consolidation. Afterwards acauired 
several ropertee. In iso4 began to manufacture e'ectric tools, in 1906 
—, — in 1910 2 e motor cars and commercial trucks. 

°06. 07. 08. "09. °10. °11. °12. 1913. 
co. ds iat 4 Maly he i Oe re Re a oll. 

BONDS.—Of the bonds ($2,500,000 Guthorian $2,300,000 has been 
issued, $583,000 redeemed by sinking fund of sy years. mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y. V. 74 

REPORT.—Report for year ending Dec. 31 1912, Pith balance sheet, 
oe 7; a 96, +P 18, met Net profits, $1,002,260; interest on bonds, 

000; sinking fund, $50,000; depreciation, &c., $236,065; dividends 
aay $257 .951; abet” surplus, $343,244 

OFFICERS.—Chairman of Board, John R. McGinley; President, W. O 


Duntley; V.-P., G. A. Rees; Treas., ee, Foseph Moh Sec. and Asst. Treas. 
Ww. B. lig. Executive Committee, ph Mohr, E. M. Richardson, 
J.R. int Ww. oO. Duntle one = 4 . Mitchell. Directors (Feb. 1913), 


Chas. . Schwab, James H. .O. Duntley, J. R. McGinley, W. A. 
Mitchell, A.W. Maconochle, J sage seph M Mohr John R. Turner and E. M. Rich- 
ardson. General office, F ldg., Chicago: N. Y. office, 50 Church 
St.—(V. 94, p. 4138, 563, 1386. V. 96, p. 418, 485.) 


CHICAGO STOCK YARDS CO.—ORGANIZATION .—Incorp. in Maine 
Sept. 25 1911. Stock auth. and issued, $8,000,000, being increased from 
$1,000,000 in Jan. 1912. V.94, p. 210. In 1911 $6,104, of the $6,500,- 
000 common stock of thé Chicago Junction Rys. & Union Stock Yards Co. 
consented to a plan under which the Chicago Stock Yards Co. (which see 
above), at the option of the holder, guaran dividends at 9% per annum or 
ers in exchange 200% in 5% coil. trust bonds, about one-half = the depos- 

ting stockholders expressing a preference for the guaranty. he bonds are 
secured by deposit with the trustee of one share of the aos common 
stock for each $200 bonds. Pres., G. R. Williams; V.-P., R. Yeaton; 
Sec., N. J. McGaffin; Treas., W. M. Wadden. Office, 1 Ames Blidg., 
Boston, Mass —(V. 93, Dp. 1193; V. 94, p. 210.) 


nee ~~ * (SELL TELEPHONE CO.—Incorporated in Illinois Jan. 14 
in Chicago —< Rn we rs) towns under license from 
jal Tae = Teleg. Co., which owned $14,049,600 of the $27,000,000 
stock and in Dec. 1911 gave its own stock in exchange for pt ‘practically ‘all”’ 
of the minority stock, share for share. ? . New fran- 
chise in Chicago granted Nov. 1907, expiring jon 8 1929, pt. that 3% 
of gross carnings are to be d to city annually. a may purchase prop- 
erties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
85, p. 1211. Stations Dec. 31 1912, 382, a h In 1913 purchase of Ill. 
Telephone & Telegraph Co. was suggested. . 96, p. 17 


DIVIDENDS.—For many years 10% vent since ee 1908 2% quar. 
tatock div. Oct. 1908, 20%); 1909 to June 1913, =* ona 
000. $5, ‘G00. 000 were 


BONDS.—Bonds authorized, $50,000, 
sold and in Apr. 1912 $ $000, 000. Additional , me can be issued since 
Dec. 1 1909 at rate of $5000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and oer ee 
accounts. Subject to these limitations, further amounts may 


ssued u 
to 75% of the cost of improvements, &c. V.87,p. 742, — %> 94 p. 1905. 


REPORT .—Report for year ending Dec. 31 1912, in V. » Pp. 1624 
showed: Gross earnings, $14,538,399; net, $2,534,413; aes (see ; S3. 1602. 
000; bai., sur., $374,413.—(V. 95, p. 51; V. 96, p. 491, 1624, 1704 


rive ee & SUBURBAN (BELL TELEPHONE co pial r to 
N .—Incorporated o. Amer. Telep. & Teleg. Co. owns $2.118.,- 
000 If the $7,058,050 aol stock. heoeknciders vabed Feb. 1913 to in- 
crease the outstanding stock from $8 ,000,000 to $12,000,000, stockholders 
of record Mch. 15 1913 having the right to subscribe for $588,150 new stock 
at per payable Apr. 2, raising the amount outstanding to $8,226,200. 
V. 96, p. 205. Dividends 6% per ae Ye 1900 to aS ie a ‘Jan. 
1907 increased to 8% and in Jan. 1912 to 10%. age Te r cal. 
year 1912, from. $2,370,846; net, $749, O76: Pag (i6" 705 805. bal. 
oar. $43,271. Pres., J. Kilgour; Treas., Ww. Ghanananh’ Cinc.—(V. 96, 
p. 205, 556, 656. ) 


CITIES SERVICE CO., NEW YORK.—ORGANIZATION.—Incorpor- 
ated in Delaware Sept. 2 i910 asa holding company, per plan in V. 91, 
656, and acquired control of Denver Gas & Electric o. (see that company). 
and the Empire Dist. Electric Co. Under a re-arrangement of properties 
made in Mar. 1913istoacquire control of the St. Joseph (Mo.) Ry ght, 
Heat & Power Co., Empire District Gas Co. and Danbury & Bethel (Conn.) 
Gas & Electric Co. . 96, p. 656, 718 


DIVIDENDS —~Dividends on both stocks were bane pel om Jan. ret 
Rate Feb. 1 1911 to Jan. 1912: On common. 3% m(’%o 
monthly; et 1912 to Jan. A Ud 1-3 of 1%; Feb. to July 1913. 5-12 bj fo” 


on a , 6% (% of 1% monthl 
5 OF the 7%, ation ete ($10,000,000 authorized issue), $5,- 
090,000 has been sold (of which 98,000,000 in London), redeemable at 102 
and convertible into pref. stock. No additional indebtedness to be in- 
curred except to provide for retirement of notes. 96, p. 1775. 
In March 1911 the Denver Gas & Electric Co. } <t. $2,500, 000 notes 
convertible into City Service Co. pref. at 95 (V. 92, p. 798.) 


SECURITIES OUTST'G ON CONSTITUENT & ALLIED PROPERTIES. 
Date. Authorized. Outstand'g. Maturity. 

a Denver Gas & Elec. Co.—See that company. 
Empire Dist. El. Co. pref. stock _- 000,000 0$1,003,900 LL. 
@ Seamer Tame Gb... cucncccec 1909 6,000,000 2,921,000 Nov. 1 1949 

Underiy ing yy (see **y’’) _ yv275, V 
St. soe OS » aes. , Mik & Pow. Co. (see “‘El. UR Sec. of 

nape istrict ‘Gen Co. coll. 5s. 1913 
gaa aw Te66 Ge. Giiccaoe sad de 
- ita Nat. Gas Co. Ist 6s... —_. 
do | ER eee i ‘ 

ao do Pipe Line "4 iA RRP Sac tan 
Dan.&Beth.(Conn.)G.&E1.Co.568_.. —_ ___._. 150,000 ates 1 1953 
7.000 0 1930 
Pb a IE 6,000 1913 1 A 1921 


« Spring Riv. Pow. Co. Ist bs. 1905 1,500,000 
s 
a Callabie at any time at 105. b Red. at 120 and divs. (8% cum.). 


500,000 125.000 yly. 
000 30,000 yly. 


Empire El. Pow. & Sup. Co 
zx Callable at 105. y These include $50,000 Mo. Ice & Cold Storage 5s of 
1993, due April + 1033; $39.000 S. W. Mo. Lt. Co. 6s Feb. 1 1921, and 
$186,000 S. W. . Lt. Co. 5s of 1901, due Jan. 1 1926. 

Empire District Gas Co. guarantees principal and interest of $2,800,000 
7% notes of Reserve Gas Co 





REPORT .—Report for ery ending Mar. 31 1912 was in V. 95, 2. 
For 12 mos. ending May 31 1913, total gross, $1,403,777; net araieee, $1 
334,922; pref. divs.(6%), $674, 153; com. divs. , $295,857; bal., sur. Drag 


OFFICERS.—Pres., H. L. a, Sec., Paul R. Jones; Tr 
F. Musil. New York office, 60 Wall S t——(¥. 96, p. 1091, 1631, we tite) 


CLAFLIN (H. 5.) COMPANY = Saociperates under the laws of New 
deals in dry goods. Frontage of building, 375 ft. on 
Worth St., N. Y. ‘Cee V. 71, p. 83. Associated Merchants’ Co., con- 
trolled by United Dry Goods Companies, owns $4,500,100 of the $9, 000,000 
stock. those companies. 


DIVIDENDS.— ’93. °94 to Apr. m= ay July "99 to Jan. ’11l. Since 
CN 7% 6 (1% QJ.). Ga is ceed we hy ae 


REPORT pe for half-vear ending Dec. 31 1912, 
net, $285,194, a t $240,290 in 1911; int. on Ist and 2 oda a 06, Bo. iS: 
div. on com. oy $114,873; bal $28,196. Reserve for common 
Profits for ae year before ‘deducting any divs. in 1912, $549, 039; in 1911, 
$447 ,962; in 1910, $431,888.—(V. 94, p. 204; V. 95, p. 178; Vv. 96, p. 198.) 


mor FIELD BITUMINOUS COAL CORPORATION _—ORGANIZA- 

TION .—Incorporated 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, og 2% Clearfield, Centre and Indiana ccunties, Pa. 
Stock, $825,000, all owned by N. a: Central & Hudson River RR. 

In i911 Ang og uired, per plan V. P; 1439, property of the Pennsylvania 
Coal & Coke Co. Gorechened June M8 911 under its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted, for an 
annual minimum rental of $375,000. See V. 93, p. 1406. 


BONDS.—tThe N. Y. Central & Hudson River RR. Co. guarantees, 
. & i., of mes issued poten ¢ of Bate of 1911 ($5,000,000 auth.), present 
ssue $2, 500,000, on ae aT from Pennsylvania Coal & Coke 
Co. (V. 92, p. 1439; 164). the underlying bonds being as follows: 
Underlying Bonds— ate. Interest Sunaaiene. When Due. 
Watkins mtge. bonds.._-.-.-- 1898 70,000 Sept 1 1924 
Webster C. & C. lst cons. mak 1902 5 ¢g M-S 2, 92, 000 March 1942 
Penn. C.&C. 1 Mi. Ser. A. —s 5 ¢J-J 1.111 ‘000 July 1 1932 
red. 105s. f. 3c. a . at Commercial Tr. Co., Phila., oe 
Chest. Creek ‘Land & at 1898 4A-O 144.000 Oct. 1924 
first mortgage _._...-.-. Kf To be retired $12,000 y 
Beech Creek C. & C. Ist mtg.) 1904 5 ¢J-D BAT, G00. June 1 1944 
‘ ,000 g. guar. p. & i. }Int. at Colum “Kalck i .Co., N. Y., trustee 
end. redeem. ($1, 000 each) Sinkin nee 3c. per ton; a. "$75, 000 
y= BS) | Reuse c* yearly; V. 78, p . 1910; . 79, D. 1706 
Car trusts Jan. 1 1912, ty 445. 
. Br “wae Office, 


Pres own; , D. W. Pardee; Treas., 
Seenhen Girard Bidg., Philadelphia. —(V. "93. Pp. ‘43: 1604 


(CLEVELAND (O.) Vitel J LLUMINATING CO.—ORGANIZA- 
TION .—Incorporated in Ohio in 189 =: penne name adopted in 1895. Has 
unlimited franchises in Cleveland and ten adjoining towns. 

The Central States Electric Corp. (which see above) has Souense more 
me 43, % ont ,539,600) of the $8,804,400 common’ stock. . 94, D. 


STOCK.—Auth. common, $9,000,000; 6% cum. pref. (p. & d.), $1,000.- 
000. Pref. stock issued, $800, 000. Holders of common stock were in 
April 1913 offered about $1, 300,000 new common stock at par, increasing 
common stock outstanding to $8,804,400. V. 96, ;, 1158: V. 92; p. 529. 
Dividends on pref. in full. On common, from 1904,8% yearly. Par, $100. 


BONDS.—tThe bonds are now a firstlien. They are sesenassbhi on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of &% of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only te the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the int. charge, incl. bonds then to be issued. In 1912received au- 
thority to sell $1,000, 5% bonds (not yet sold June 1913.)V.95,.p.969. 


EARNINGS.—For cal. year 1912(V.96, p. 288), total receipts, $3,199,- 
98; total net income, $1,075,459; int., $313, 309; pref. divs. (6%). 
$48,000; com. es. (8%). $587, 226: bal., sur., $126.92 Z3. 

OFFICERS.—Pres., James P Parmerly; V.-P. & Treas., Samuel Scovil; 
Sec., S.C. D. Johns. Office, Cieveland, Ohio.—(V. 96, Dp. 288, 1158.) 


CLUETT, PEABODY & CO.—ORGANIZATION .—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Said to be the largest of the manufacturers of 
collars, shirts and cuffs. Main plant and combined factories at Troy, N. ¥.; 
also operates factories at ag 2 8 and ee N. Y.; Leominster, "Mass 
South Norwalk, Conn.; St. gue. and a bleachery at Waterford: 
N. Y. Annual production “about 000,000 dozen collars and 500,000 
dozen shirts. Chief brands are “Arrow” collars and ‘‘Monarch”’ shirts. 
V. 96, p. 491. No bonds. 


STOCK ee roioght $18,000,000 com. and $10,000,000 7% cum. 
pref., of which $18 000,000 com. and $8,000,000 pref. have been issued. 
The pref. is callable, all or part, in blocks ual to 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 
pref. has no vote for directors unless 4 quarterly divs. are in default, in 
which case the election is vested exclusively in the pref. until all the defaults 
have been made . No mates. or increase in pref. stock without consent 
of 75% of each class of stock 
idends on pref., 134 % ‘each paid April 1 and July 1 1913. 

calendar years: 1912, $1,741,243; 1911, $1.602,764; 1910, 

$1,587 338; 1909. $1,284,809.—(V. 95, p. 1686; V. 96, p. 491, 1091.) 


COLONIAL OIL CO.—See page 179. 


a 





COLORADO PUEL & IRON CO.—A Colorado corporation tormed 
Oct. 21 1892. e-chartered O 1912. V. 93, 1D: 172 In June 1903 
Rockatelier- Gould interests BR control. 76, p. 1410. Annual 


capacity of finished steel roducts to Be 550, 000 tons. V. 73, p 
. 75, p. 1149; V. 79, p. 736; V. OF. p08 
“hee the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341: V. 79, 
736, 1267) the Colorado Industrial Co., when entire capital stock is 
aL 5 created an issue of $45,000,000 consol. one mtge. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83. p. 378). 
DIVIDENDS.—Dividends on pref. resumed in 1912, 5% being declared 
2%% paid July 20 1912 and 2%% Jan. 20 1913, the flrst since Feb. 1903, 
up to which payments were made in full.; Mch. 20 1913, 35% account 74% 
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MISCELLANEOUS COMPANIES Date : Par Amount Rate When Last Diridend \Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
Colorado Fuel & tron—(Con.) 
onds of Properties Controlled. 
Grand River Coal & Coke Ist M gold($125,000 guar) _Ce.c*| 1889 $1.000| $863,000 6¢ \A & O/April 1919 Columb Knick Tr Co,NY 
Rocky Mountain Coal & Tron first mtge gold guar_..CK| 1901 1,000 499,000 5¢ iM & N/|May 11951 do do 
Pueblo voory 8 a) Ee AL MR She, Pe ec iow ladecuhie 505,398 6 S. "SP RSL, cba be bd Coase sdb obanbedsovddetine 
Columbia Gas & Electric Co—Stock $50,000,000. .......-- NS SO) OOM ik ni See laGcls Stal ok ae ks ac taciph cette ls ase, 
First mtge sf gold $25, oe hy tty dh 519,500 canceled)CK c*| 1907 | 500 &c| 13,627,000 5¢ J & %JiJan 11927 Colum-Knick Tr Co, NY 
Cin Gas Transp Co Ist M $5.000,000 s f call 1911 110 & int) 1908 1, 501, fe WJ & JiJuly 11933 Prov SB & Tr Co, C 
Debentures $3,000,000 ae | EERE SESE SOE SURE Se ee 1913 500 &c| See text 5 oa. See ee ee. 2 ee eee Es cittbbicoce 
Columbus (0) (0) Gas & Fuel Co—Common stock $3,000,000...) ..-- 100; 2,750,000 text yi J "13 \4%%\Equitable Trust Co, N Y 
a wo! ) —_— 5% cumulative $6, oo I lhc ini seas LOU 000, 5 in 1912 —J jJulyl1’131%% do . do 
ietauions mtge redeemable 110_......._. 1892 1,000; 1,425, 5¢ J & SJiJuly 1932 do do 
qomemercin Cable oo isthi ting deb sth) $20,000 000¢e.F.c&r| 1897 | $ & 20,000, 4 & Q—J iJan 1 2397 FL & TCo & Office NY 
spmen wealth Edison—Stock authorized $40,000,000-_.-- eu. $100) 37,764,140'7 in 1912) Q—F (May 1 19138 1%&/|.._....__..-.-..------. 
Commonwealth Electric Ist M ” ually sec by conee*) 1898 1,000; 8,000,000 52 iM & S|Junel 1943 [ilinois Tr & S Bk, Cbio 
Commonwealth Edison Ist M tlectric mice of 1898 1898 1,000; 24,000,000 5¢ \iM & SiJunel 1943 
Com puting-Tabulating-Recording Co—Stk ($12,000,000 auth)| ---- 106; 10,457,300\See text| Q—J we. Bees Bk on 2G he cet ae wen 
Sinking fund gold bonds callable at 105__.__.._.__---- G| 1911 500 &c 000 6¢ |J & Ji\sJuly 1 194) Guaranty Trust Co, N Y 
Consolidated Gas (N Y)—Stock $100,000,000.__..__-._--- cies 1 99,816,500'6 in 1912 a 15\June 16 "13 1 WiOffice 4 Irving Place,N ¥ 
Notes secured by $5.250.000 N V Fdison stock ext 1912. = EB BRR es” 5,000,000 5 & Aj\Aue 191913 National City Bank, N Y 
Gold notés secured by $15,000,000 N Y Edison stock ..™) 1913 | ------ 5,000,000 “len ten oun POD BE SOE Wes tib awe etdesrcccicce 
Bonds of Cumpanies Controiled 
NY Ed-NYG&E ee H & P lst M $15,000,000 ¢__G.c*&r| 1898 1,000} 15,000,000 5¢ J & D/Dec 11948 Guaranty Trust Co, N Y 
Purch money M $21,000,000 g sub) to call to Feb '02__Ce. c* 1899 1.000} 20,929,8 4g \F & Aj/Feb 11949 Central Trust Co, N Y 
Edison Elec Ilt N Y ist cons M $15,000,000 word..-«<« G.c*| 1895 1,000; 2,188,000 5¢ J & JiJuly 11995 Guaranty Trust Co, N Y 
United Electric Light & Power Ist M $5,370,000----_-- Un! 1894 1,000; 4,838, 5 J & JiJuly 11924 Union Trust Co, N Y 
Equitable Gas Light cons (now Ist) M- _Ce) Assumed by | aes 1,000; 3,500,000 5¢ M & S'Mch 1 1932 Centra! Trust Co, N Y 
N Y & East River Gas Ist M gold__.G.c*} New Amst 1894 1,000; 3,500,000 5¢ J & JiJan 11944 Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold_- CK.c*) Gas Co. j| 1895 1,000 1,500, 000 5¢ iJ & JiJan 11945 National City Bank, N Y 


























accumulated dividends, leaving about 39% still due; July 11913, 4%, also 
4% declared payable Jan. 1 1914. V. 96, p. 491, 1704. 


‘ BON DS.—tThe Col. Ind. guar. 5s ek 000,000 authorized mene cover all 
the property of that company and, by su plemental mortgage of 1913,the 
real estate transferred to the Col. Fuel & Iron Co. and entire issue of securi- 
ties of gubeiiiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & W tet Ry.; $3,000,000 Rocky Mtn. oon & Iron stock and $331,200 
stock and $160, 000 notes of Crystal Riv. Ry. Series “‘A’’ (limited to $14 - 
067,000), Series “B’ (limited to $30,932 000), $6,000,000 to retire gen. M. 
5s of 1893. . 80, p. 1481, 1720; V. 83. p. 381, 377, 326; V. 96, p. 1492. 

eon .—Report for 1911-12 in V. 95, p. 1329. 

Year ending June 30— 41 ta OR! 11. 912—Net—1911 
Fuel department $9,127,929 $9,159,021 $1,005,507 $975, 783 
Iron and steel departm’ts.15,140,523 13,775.664  2,766.775 2,502,566 


$24,268,452 $22, 934,685 $3,772,282 $3,478,349 
Other income in 1911-12, "$676. 693; , taxes, ag TK sinking fund, &e. on 
$2,647,746; pref. div. (5%), $100 $5 Goo: a 5 ., sur., $1,7 


OFFICERS.—Pres., Jesse F. Welborn; V.-P. py ty “r M. Bowers; 
Sec., J. A. Writer. Office, Denver, Colo. 


DIRECTORS .—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Willard 
P. Ward, J. F. Wellborn, L. M. Bowers, Frederick T. Gates, ~ J. 
Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph Chilberg, S . G. 
Pierson and J. A. Writer. Executive Committee—L. M. Bowers. F. T 
Gates, Joseph Chilberg, 8. G. Pierson, J. F. Welborn.—(V. 96, p. 1775.) 


COLUMBIA GAS& ELECTRIC CO.—ORGANIZATION .—Incorp. in W. 
Va. in Sept. 1906 and, in eee with the sub-companies named be- 
low controls (compare Vv. 93, p. 1560) (a) the gas and electric-light business 
in Cincinnati and in 22 munic palities in Hamilton Co., O.; (b) the gas and 
electric-light business in the adjoining cities and municipalities of Coving- 
ton, Newport, Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mile system of electric street railways operat- 
ing exclusively in the above-mentioned Kentucky municipalities and con 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company itself, secured by 
leases, contracts, agreements, royalties and the ownership of land in fee 
on 285,000 acres of land in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date118 natural gas 
wells (with a daily open flow of 200,000,000 cu. ft.), most of which are sup- 
plying gas for transportation to Cincinnati. 

In July 19l2as ae with A. B. Leach & Co. at the head purchased a 
majority of the $50,000,000 stock. ¥. 95, p. 178. 


BONDS.—The eoneaay has an authorized issue of $25,000.000 Ist M. 
5% bonds, of which $17,503,500 were certified one daraed. $3 ,801,U000 were 
retired to May 1 1913, leaving outstanding $13,627,000. 93, oP: 1467. 
Stockholders were to vot on June 26 1913 on ee $3 | 000, 000 5% deben- 
— Minority stockhofiers of Union Gas & Electric Co. were offered the 

ht until June 25 to deposit their stock for exchange therefor on the basis 
par for the pref. stock and dividend warrants issued July 1 1909 with bbe 
in cash for the interest on said certificates due on? 1 1913 and $1,000 
certificates for $10,000 common stock. V. 96, p. 1631, 170. 


CINCINNATI GAS TRANSPORTATION CO.—A West Va.corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,501,000 5% Ist M. bonds. (V.88, p.1375.) Owns 185 miles 
of steel pipe line, running from the Columbia sodieeaiane’ s natural gas field 
in S. W. West Va. .. connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased bv the Columbia company 
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. fd. 
of $70. 833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock 
at 10%, per annum. The pref. stock s to receive a div. of 5% per annum, 
after all transportation bonds have been canceled. V. 86, p. 1532. 


CINCINNATI COMPANIES.—The Columbia company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000,000 common stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 
pany operates under a 99-yeag lease the properties and franchises of the 
Cincinnati Gas & Electric Co., hen exclusive gas ay Ee ete eo es in 
Cincinnati and suburbs. V. 83, p. 274, 892, gel; 95. D 

. Hasan electric-generating aaat of 30,000 h v6 6643 p ae stertele 
consumers and 6,000 city electric street lamps; has 660 miles of gas mains; 
as holders with a canery of 10,000,000 cu. ft., and supplies natural gas to 

ry 4.487 AERCERETS and lights certa§n of the city and suburban streets with 
690 gas lamps. As to “offer of exchange of ol. Gas & Elec. debentures 
£5 minority stock, see ‘‘BONDS” above. 


KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. te under a 90-year lease. (See ‘Electric Railway 
Section’’ and V. 1489, under Col. Gas & Electric Co.) These prop- 
erties embrace 6 ide of track, a power house of 5,000 h. p. supply, the 
electric railway and about 5, 000 consumers and 94 miles of pipes for dis- 
tributing gas to over 12,000 consumers. 


REPORT.—for year ended Dec. 31 1912 in V. 94, p. 1183, showed 
natural gas sales, $1,647,449; total gross earnings, $2 876, 662: net earnings, 
$1,998,274; int. Columbia bonds and gen. int., $703, 085; int. on bonds, 
bonds retired and divs. on stocks leased cos. , $i, 165,425; bal., sur., $129,764 


DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., A. B. 
Leach, New York; Vice-Pres’ts, J. C. Ernst, Covington, Ky.; W. Y. Cart- 
wright, Cincinnati, and F. B. ‘Enslow, Huntington, W. Va.; Sec.-Treas., 
Ww.T. Hunter: Asst. Sec., T. Clauss; J. W. Freiburg, Louis J. Hauck, J. M. 
Hutton, M. E. Moch, W. H. Schmidlapp, Cc. P. Taft, Louis Werk, Cincin- 
nati, O.; A.Y. Gowen, Andrew Squire, C leveland, 0O.;C.E. Cnare Ludlow, 
Ky.; Geo. B. Tobey, ‘Henry Seligm an, Frederick Strauss, Ww. . Cox, J.W. 
Young, John W. Herbert, Wm. P. Phillips, N. Y City - Geo. Ww. Crawford, 
Pittsburgh. Office, Cincinnati, O.—(V. 96, p. 1426, 71632, 1704.) 


COLUMBUS GAS & FUEL CO.—See issue Oct. 1912. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p 999. 


COMMONWEALTH EDISON CO -—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolid: aee per plan z 85. 162, 724. Nog ex pire, 1947 
(Compare V. 67. 482: V. 79, 214, 272: Vv. £2. 1441; V. 86, 796). 
The Chicago Sec it al Dediereees Co. is leased, ‘ts $227 ,400 4% “bends 
guar. p. & 1. by Chicago Edison Co. and interest on a Se, 000 5s. Ten-year 
power contract with Chic. City Ry. 7°: Oct. 1908, 87, p. 1013; contract 
with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Service Corpora- 
tion of Northern Lilinols is controlled by the ammo | Segesat, - wat ot 

"1 





DIVIDENDS.—1907. 1908. "Ov. 1910. 191 
Per cent 1% 5% 6 6(Q-F) 1%,1%, 134.1% 7 "1%, ie 




















BON DS.—Additional Commonwealth 5s of 1898 are issuable for not ex- 
ceeding {5% of Loose of extensions and eee? V.79, p. 214: V. 83, 
p 326; 85, 163; V. 88, p. 55, 103: V. 90, p. 40. Real estate mtges. 
Dec. 31 ‘8 R130°000. 
REPORT .—Report for year ending Dec. 31 1912, V. 96, p. 552. 
Gross Net Fized Bal. for Dividends 
Pertod Earnings. es ee Div’ ds. Paid. 
Covered— $ $ 


$ 
Yr. end. Dec. 31 '12.15,361,649 5,582,229 2, 144, 000 3,438,229a2,516,783 
ms, mo.end.Dec.31'Il 17,336,836 6,617,553 2,599,944 4,017,609a2,712,315 


d84%%. 
Pres., Samuel Insull. Office, Chicago, I.—(V. 96, p. 552.) 


ay 46 fing gt UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
. by Postal Tclegraph Cable Co.; par of shares, $24. 


"COMPUTING-TABULAT ING-RECOR DING CO.—Incorporated in New 
York In 1911 as an amaleamation, per pian tn V. 93, p. 48 of (1) 
International Time-Recording Co., Tabulating Machine Co. and Comput- 
ing _ Co. of America, Chicago, Ill. See full description of properties, 
94, 1254-5. The Computing Scale Co. of America has outstanding 
si71 1.300 6% collateral trust bonds due pe 25 1921, red. at 105 and int.; 
_ A. & O. at Col.-Knick. Trust Co ‘a < 


7 "DIVIDENDS .—1% paid April 10 and i Sats 10 1913. 


REPORT ia for year ending Dec. 31 1912 in V. 
showed net profits of subsid. cos., $1,240,672; deprec’n, $234, 425; canenaee 
of C. T. R. Co., af ter deductin other income, $45,320; int. on 30-yr. 6s 
$420,000; bal., sur. , $540,927. Sarnings in 3 mos. ending Mar. 31 1913, 
net, $146, 680, agst. $125, 205 in 1912. V. 96, p. 1366. 


OFFICERS.—Chairman, Hon. Geo. W. Fairchild; Pres., F. N. Kondolf: 
V.-Ps., 8S. M. Hastings and S. G. Metcalf; Treas., A. DeBuys; Sec. and Asst. 
Treas., H. M. Sadler; Asst. Sec., James S. Ogsbury. 


DIRECTORS .—Geo. W. Fairchild (Chairman), Harlow E. Bundy, 
Alfred DeBuys, Charles R. Flint, Oscar L. Gubelman, Samuel M. Hast- 
ings, Frank Kondolf, Albert L. Salt, Nathan B. Seott, Valentine B. 
Snyder, Benjamin F. Tracy, Rollin 8. Woodruff and Reginald P. Walden. 
Office, 25 Broad St., N. Y.—(V. 96, p. 656, 718, 949, 1086, 1300.) 


CONSOLIDATED CAR HEATING CO.—Suppliles steam and hot water 

ye for heating a trains and electric a for street cars, &o. 
232. Stock, 250,000: ate Rs te ye oo par. $100. 

DIVS. { ‘02. °03. Of 03. 06.07. 08 il ‘+ ie 7: 
Per cent.._.| 5% 7 6 4 3. 38 : 3 55 6 6% 

In June 1913 5% declared, of which 24% ee ty 15 1913 and 210% 
Jan. 15 1414: also 2% extra July 15, 191: . 94, 1629. 
Pres., Frederick W. Kelly, 149 Broadway, N. Y Ww. 94, p. 1629.) 
CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Milis. 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
=e gas co acs and of all the ¢ electric-li we properties in Manhattan, 

City. Fhe oY Noe 1964; AR 29; V. o p. 1414; V. 84, 
- 219: V. 86 282; V. 92, p. 257 ew ype gas plant is to have a 
capacity of 250, 600, 000 cu. ft. of gas daily, of which B completed 
Aug. 1912. V. 95, p. 483. Stock holdings Dec. 31 1909, V. 89, p. 1664. 
On May 20 1913 received authority to —— the N. Y. & Queens Elec. 
Light & Power Co. stock (already acqu , and also control of the N. Y. 
& Queens Gas Co. stock ($600,000), the yoo} stock to be granted the 
same terms. V. 96, p. 1492; V. 94, p. 210. 

In 1906 a law was passed reducing the price in N. Y. 
per 1,000 cubic ft., ae} May 1 1906, except in out ying ¢ ae 
V. 82, p. 572, 807, 9 D>. 301. In Jan. 1909 the reme 
Court held 80-cent feature of ar to be valid unti! given a fair wel, 't e de- 
posits to secure the 20 cents per 1,000 overpaid being returned to consumers. 
V. 88, p. 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. 

DIVS. <7)! °01-"03. ‘04. °05. ’°06. ‘'07-"09. "10. "11. + gal 
Since 1900 __| 8y'ly 8%8% 5 4y'ly 4% 6 14.1. 

STOCK, &c.—In 1904 the authorized issue was increased to oto 000, 000 
to provide for conversion of $20,000,000 debentures. V. 78, 1964. 

In June 1913 sold $15,000,000 8-months’ notes due Feb. 25 1914, secured 
by $15,000,000 N. Y Edison Co. stock, to retire $5,000,000 notes due 
Aug. 10 and for other purposes. 


REPORT of legislative of ee in 1905, V. c p 1854, se 8. 191C. 

Report for year ending 31 1912, in V. 96, 357, show Net 
income, $8,005,124; rye Bw “$3. 016.281 in 1911 tincl. in i912. $344. 501 
Astoria L.. _& P.Co. surplus earns., $675,105 int. on investment in that 
co. and $5. 375.936 from other investments—compare V 93, p. 1485; int., 
$479,435; divs. (6%), $5,988.990; bal., sur., $1,536, 699. Advances to 
affiliated cos. Dec.31 i911. $15,289, 422: ‘not stated in 1912. 


OFFICERS.—-Chairman, H. E. Gawtry; Pres., George B. Cortelyou; 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter: Sec. 
R. A. Carter: Treas., Jas. A. Bennett; Asst. Sec., H. M. Brundage and 
yr. B- Barnitz; Asst. Treas., Benj. Whitely. Trustees, H. E. Gawtry, 
John W. Sterling, W. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuel 
Sloan, Moses Taylor, W. R. Addicks, 8. 8. Palmer, A. N. Brady, Geo. B. 
Cortelyou, Walter P. Bliss and Louis M. Greer. ‘Office, 4 Irving Place. 
—(V. 96, p. 718, 1366, 1485, 1492.) 


CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
"q. Gas Light per plan V. 66, p. 133. 

SECU 
$10,000, 000 of 5% % preferred, cumulative after Nov. 11900. New consol. 
‘2 for $i, 365,000, preferred stock $1,000,000 and common $835,000 In Jan. 
1913 were in treasury available for future needs. Par of shares '$100. The 
Consolidated Gas Co. owns $12,154,200 common and $8,991 og premeres 
stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224. 

For cal. year 1912. gross, $2,799 280: def. after charges. $50, 916. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Meat & Power Co. and the Fdison Elec. Itlum. Co. of N. Y. Cwne. lar 
power plant located - Ist Ave., between 38th and 29th streets. 69, 
p. 704: V. 68, 0. 1025: V. 70, p. 283, 482: V. 80, p. 1915: V. 84, p. 219. ‘Stock 
outstanding, $50.153,400, = but a few shares owned by Consol. Gas Co. 
V. 90, p. 562, 773; V. 91, 1516; V. 92, p. 191. Divs. have been paid 
guer.j rate from Feb. 1 9 907" to June 1913, 6% yearly. Reduction of rates 
uly 1 1911, V. 92, p. 1377. 


BONDS .—The first 5s of 1898 ($15,000,000) were secured by a first Hen 
on the company’s power plant and other property owned and pledge of vari- 


Income. 


96, 1086, 


City to 80 cents 


"12. 
6 

















JUNE, 1913. | 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con. 
Amsterdam first og Rm 1d $20 20,000,000. .Ce.c*&r| 1898 |$1,000&c|$10,635,000 5¢ WJ & JIiJan 11948 H B Hollins & Co. N Y 
Central Union: Gan aaa ay Reig $20;000,000--Ce.0° br) 1808 161.000%01610.685.000/ 5 ¢ |S & J\suly 1 1927 do me 
Standard Gas Light Ist M $1. 1500 ,000 gold_........---- c} 1890 1,000| 1,195,000i 5¢ |M & N/May 1930 Bankers Trust Co, NY 
North Union Gas Ist M $1,500,000 gold not guar_.-CK.c*| 1897 1,000| 1,250,800 5¢ iM & N'|Nov 1 1927 H B Hollins & Co, 
Westch Lighting con M $10,000,000 g ass (see text) .Eq.c*| 1900 1,000! 8,418, 5¢ J & D/Dec 11950 Equitable Trust Co. 
First ec oo — 10-year qv § CF I ae Rae Gaerne 1909 1,000 580.000 o J & D\Dec 11920 = |-----~.-------.-- N UY 
NY & Wes $10,000,000 gold guar red (text)_.Ce| 1904 1,000) 10,000,000|\See text|\J & J\July 1 2004 seme Trust ee 
iubeatared Rey 000 gold ye prin & + red at 110__| 1904 1,000; 2,500,000 5g WF & JiJuly 1 1954 x y 
Y & Queens El L & P ist M $2 00,000 gold_.....-- Un 1900 1,000; 2,350,000 5g iF & A ~ 1 1930 Union Trust Co, N 
N Y & Queens Gas Go Ist & gen M'$1,000,00 red 110_..c*| 1904 |_......- 815,000| 5¢ |F & AjAug 1 1934 Lincoln Tr Co, N 
Cons Bs as Elec Lt & Power (Balt)—-Common stock. _._Co#a| -.-. 100! 7,800,034|/See text; Quar July 11913 1% Checks maliled 
6% cum redeemable at 120 option text..CoBa| ---_-. 100} See text 6in1912|\A & O/Apr 11913 3% do 
Deb coos: $80 Gon ee 110 convert see text-FBa.x) -.-- |-.-.--.. 3,406,550 5 M & N/|Perpetual New York, Balt and Lon 
General mortgage $15,000,000 gold_.___________- CoBa.c*| 1905 1,000| See text 4%eJ3 & JiFeb 14 1935 New York, Bait an Bal 
United Electric first consol mtze e $4, 599.000 gold_._M8a.c*} 1899 1,000} 4,428,000 4%e\M & N/May 1 1929 Alex Brown & Sons, mere 
Consol Gas consol Ist M g $3,400,000______-- MeBa ts 1889 1,000; 3,400,000 5¢ \J & JiJuly 1 1939 Farm & Merch Bk, R. . 
Consolidated Gas general morteage goid (text) - 1904 1,000; 6,062,000 4% eA & O/Apr lilt Fidelity Trust 5 Set Dalte 
Consol Gas certifs of indebt gold, to be paid July 1 1913- oe 1903 1,900 38,000 4%e¢3 & JiJuly 11913 Colonial crest een 
Secured 3-year SO Fe CoBa.c| 1910 1,000 1,570,000 5¢ J & July 11913 RI Co, Phila 
Baltimore Electric M $7,500, 000 ¢ g red 110 gup &isf-_.c*| 1907 1,000; 3,721,000 5¢ J & DiJunel 1947 Northern Trust 
Preferred stock 5% guaranteed a a A a, a 50 1,000,000 5 J & J July 1 1913 2% Checks mailed Co Balto 

c Roland Park Elec & Water Co Ist M $400, ,000 00 g gu P & 1..| 1907 1,000; 300,000) 5¢ |F & AjFeb 1 1937 Continental Tr Co, 
nso ed Tobacco—See American Tobacco Co ‘ 

Consolidation Coal—Stock oa ee a are 100! 25,000,000'6 in 1912) Q—J |Apr 30 13 1 %| Guaranty Fp a x ps 
First mtge $750. 000 gold s f redeem each Jan at 105---G| 1897 1,000, 291.000, 4% g\J & JiJan 11922 (US Mtge & Tr Co, BY 
Refunding mt 7,500, 000 auth gold s f red 105 .G.c* &r 1904 1,000} 4,903.000 4% 2M & N/|Mayl FY Guaranty Trust Co. N ¥ 
Ere Piiodee eerie eet a sotee| (oth | fel eee fe Rf air tie, Game Rance By 

s re g auth re s f_._.G@.xc* &r / ,804, 5 
Collat tr gold bonds $6,500,000 envert red_ Eqxc*&r*) 1913 ' 500 &c! 6,500,000 6g F & Al ‘Feb 1 1993 Equitable Trust Co, N Y 





ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purehase-money lien on the former Edison Elec. Illum. 
property, subject to bonds of 1890 and 1895 ~~ by a second mt lien 
on the are § Prope V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mtges., $642,512 otes, 6s, due Cons. Gas Co. 1911, 12,800,000. 


REPORT for year ending Dee. 31 1912 (V. 96, p. 1486) showed: Gross, 
21,024,941; net, after tax , $11,663,451; non-oper. income, $1,166,- 
70; charges, $3,973. 998; aie. wrt ft 3 ,009 ,204; b bal., sur., $5,846, 19. In 
1911, gross, $19,689,851; net, after charges, $8,681, 156: divs. (6%), $3,- 
Dp. 


009,204; bal. , sur., $5, 671 952. Prest., Nicholas F. Brady. Vv. 96 
1092, 1367, 1486. 


(3) NEW YORK MUTUAL GAS LIGHT CO. 
Incorporated in New York April 17 1866 under special charter. Stock, 
$3,436,600, of which $1.886, og (ate by Consolidated Gas Co. Par, $100. 


Favorable decision, Vv. 95, p 
DIV’s.— - o Ale ‘98. "99. "00. "01-05. °06. b+ Ad "Ene Ems BORet 
Since '93'(.J.&J.)) 9 tad 7 ko A Ss § 9 


30 4 
In July 1912 aid Ae dividend of 14% to bring © lvijends for 5 years 
ending Dec. 31 ah _ an average of 9% yearly. V. 95. p. 115. 

For year gross, $1,562 ‘408: net income, $394,490; interest, 
$22,917; divs. (13%), $790, 418; bal., def., $418, 845. In 1911, gross, 
$1,581,297; net income, $415,665.—(V. 95, p. 1687; V. 96, p. 1427.) 


(4) STANDARD GAS LIGHT CO. 

O ized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 o e $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 

DIVS...°97. ’98. '99. ’00. ’01. ’02-"05. ete ’07-'09. °10. °11. ‘%. 1913. 
Com. %.. 5 . £ § 2 6 y'ly 1% 0 2 4 1%. 
Pref. %.. 6 Ss 6 2%6 6y'ly 6 6 6 6 $37 

oun ear ending Dec. 31 ae a. $1,754,914; net, $581,806; Soke in- 

34,384; interest, &c., $79 660; pref. div., (6%), $257, 742: com. divs. 
3%). $149, 571; bal., sur., $129,217. In 1911, Sree, $1,732, 104. 
Office, Third Ave. and 49th St., N. Y.—(V. 91 De 1635; V. 94, p. 1630.) 


(5) UNITED ELECTRIC LIGHT & POWER CoO. 
Stock, $5318, 434 (of which $1,649,500 pref.), mostly owned .—(V. 70, 
p. 40; V. 80, p. 1856: V. 87, p. 1535.) 


(6) CENTRAL UNION GAS CO.—(V. 94, p. 1505; V. 96, p. 1366.) 
(7) NORTHERN UNION GAS CO.—(V. 94, p. 1505; V. 96, p. 1366.) 


8) WESTCHESTER LIGHTING CoO. (N. Y. & Westchester Light Co.) 

upplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 11 ¢ The Consol. Gas Co. owns the $12,500,000 
vapital stock. See V. 79, zt . 217, 504, 1706. In 1909 permission was 
obtained to osigehnes the $ 4, 000 Northern Westchester Lighting Co. stock, 
ali the $500, —_ Peekskill Lighting & RR. common stock and 50% of the 
pref. stock and $215,000 Northern Sicachaner Ltg. Co. lst consols, and 
to ae $580,000 10-year 5% 1st collat. trust bonds therefor. V. 87, p. 
617; V. 89, p. 108, 1486; V. 96, p. 731. 


BONDS —N. Y. & Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear interest on a sliding scale, beginning at % of 1% and ris- 
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They 
are aranteed, prin. and int., by the Consol. Gas Co., as are also the $2.- 

of new ‘5% debentures. V. 88, Dp. 1623; V. 92, p. 123, 265. Form 
of guaranty, V. 92, 1378. The Ah. BoP. bonds not shown in the table 
aveve {Westchester $ being reserved & rome N. Y. & Sub. 5s.) are: 
ds (V. 81, p. 1609)— Vutstanding. Maturity 
New ' York & Su urban Gas ist M, | 5 o Ms &S a$322.000 Mch. 1 1949 
. guar, p &1, by Am Gas Co__._.JSubj to call at 105&int since Mch 1 ’09 
wetson shiver Gas & Elec Ist M_._- 5M&N b250,000 May 1 1929 
White Plains Lighting lst M_..___- - segues 335,000 “0 1 1938 


(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824: V. 70, “PSA 
Statement ee year ending Dec. 31 1910, ‘with Mal, sheet, in $2 p . 1242, 
howed, gross, $°?., nlakngys + 303: net. $903. 605; ; bh larges, 


other income, $32,540; 
$853. 581; bal., . $82,564 —(V. 92, p. 1379; V. 96, p 1.) 


(9) NEW YORE & QUEENS ELECTRIC LIGHT & POWER CO.— 
as Ae Borough of Queens outside of Rockaway. See V. 72, p. 1039. 
913 the Consolidated Gas Co. obtained permission to poaure 
the asin i. (V. 96, p. gy fy common and pref., $1,250,000 each 
Div. on pref., 2%%, pai Dec. 4, Los: Lepr a fit. 338 1911, 4% %; 
1912, 4%; 1913, Mch. and June, 1% each oF Pols 
Short-term notes outstanding Dec. 31 i912, $4 


EARNINGS.—For calendar qoee ear 1912, gross, $902, 718, or $777 .642 
in 1911; net, $392,575; against $372,583; interest charges, $1 7 983; amor- 
tization, $63, 965; balance, surplus, $189, 627.—V. 96, p. 866, 1493. 


ag NEW YORK & QUEENS GAS CO yyy toe hing. College 
Point, Whitestone and Bayside, N. Y. Stock, $600 ay 1913 
the Consolidated Gas Co. obtained authority to purchase a nica of the 
stock and also the remainder at the same we V. 96, 1493 or cal. 
year 1911, gross, $189, 899; net, $74,112; ., $41, 836; BF: AN, $13,- 
839; bal., sur., $18 . Pres. and Treas., Oi . Snyder; Sec. and Megr., 
H. M. Spear. Office 88 Main St., Flushing, N. Y.—(V. 96, p. 1493). 


CONSOLIDATED GAR ELECTRIC aig & POWER CO., BAL} I 
MORE.—ORGANIZAT TION .-—Incorp. Feb. 14 1905. V. 82, p. 1441. Has 
contract with Pennsylvania Water & Power xe which, with fe lden- 
tified therewith in June a acquired a Bye hy but not controlling interest 
in stock. V. S84, p. 627: 85, p. 163: V. 90, p. 377, 1557: V. 91. p. 468, 
947; V. 92, p. 464, 1241. On June 1 192 1 leased the electric business of the 
Baltimore County Water & Electric Co., this branch of the business being 
now operated as the Balt. Co. I. C. Co. V. 94, p. 1386. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721 000 5: 5%, posds and dividends on 
the $1,000,000 5% pref. stock. V. 85, p. 1341: V. 86, p. 112. In Jan. 1907 
purchased the entire stock of the Roland Park Electric & Water Co. and 
guarantees its Ist M. 5% bonds. V. 91, p. 721. In 1913 the purchase 
was authorized for $425,000 of the Pata ppese Elec. & Mfg. Co. of Maryiand 
and Delaware, with ae yt plants at Etlicott City and Lichester, cash pay- 
ments of $18,000 each to be made on May 1 1914, 1915 and 1916, common 
stock to be given on the last-named dates in an amount not exceeding 

$300,000 for the remainder of the purchase price. V.96, p. 949. 

The company's operations extend throughout the City bf Baltimore and 
into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas, 
90c., ordered to be reduced to 80c. on July 11913. V. 96, p. _ 

See official statement as to properties, securities, &c. V. a 1251. 

On April 1 1910 laws were signed repealing monopoly Acts. 90, p. 979. 





STOCK .—Stockholders voted Jan. 1913 to increase the authorized com- 
mon stock from $8,500,000 to $14,860,054, to retire the $6,360,054 pref. 
stock, the pref. shareholders having the right until Sept. 119 13 of exchange, 
$ for $, for the new common stock, and on Apr. 25 113 to increase the auth. 
stock to $20,000,000. The pref. stock not so exc :anged will probably be 
called for payment later. . 96, 288, 363, 713. 

The stockholders on Apr. 25 1913 authorizea tne issuance of $60,000,000 
debenture stock to bear not over 5% interest, redeemable at any time at 
110 and int., and convertible into common stock at such time and in such 
manner as may be fixed by the indenture. The deb. stock will be secured 
by a trust deed upon all property and a assets a to prior bonds e. 
gating $28,929, including $3,500,000 4% % M. bonds d 
as collateral and to the pref. stock. Of the deb. hock. $5,000,000 is issua- 
ble for general purposes and convertible into common stock on the basis 
of £25 deb. eck for $100 common stock, £700,000 or $3,406,550 of this 
having been offered to stockholders in 1913 at 96, payable 26% 6% May 5 
and 35% each on June 11 and Juty 30 1913, or optionally in full on any 
of said dates. The remainder is reserved (a) To retire prior bonds of the 
company and of certain subsidiary companies, egating $37,828,000, 
eee $3,500,000 44s te be deposited as collateral for the present issue, 


and (b ay for improvements or extensions or additions (including se- 
pee Na onal, pane of other companies), but the amount to be at any time 
outstand gets this clause is not to exceed 50% of the share ca O0. 
paid up in full. V. 96, p. 949, 1091, 1232, 1492; V. 94, p. 563, 985, “7300 
1366, 1492. Ay ete 
DIVIDE — 1910. 1911. 1912. ; 
wee dite ap tein tees tei dia ae 4% 5 1%,1%,1%.— 


BONDS .—Of the $15,000,000 ie: Ist 4%s of 1905, $1,824,000 is re- 
served for future pu and $3,500,000 is deposited as part security 
for debenture stock. 4 n June 1918 a plication w was Wrid, * — es 88, ,000 
for improvements an ens . 
a | V. 9, p. 41, 1632; V. 92, p. 1376, i503, 1: 1568:'V . 93, p. 1791; V "96. 


f 1904 of Consol. Gas Co., $6,962,000 have been 

Pott Ptbrses ft — trustee. No further bonds can be issued ex- 
t to retire SE a Poon, of indebtedness due J uly 1 1913 3 and a 5s due 
193 V. 78, + 1964. ai; v.66, D. 363, 73.1 D, 164e - 88, p. 103; V. 90, p. 
The 570,000 oes 5% he of 1910 er secured 7 $1,722,000 o- 
$0 of 1905 and $452, 000 Balt. Elec. 5s. V.91,p. 41; 94, D. 633, 701. 


p. 

The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila.. trustee) are secured by a Hen on the property and on 
$1,155,000 Consol. Gas, El. L. & P. Co. gen. 4%s; $3,550,000 are reserved 
for extensions at 80% of cost. V. 85, p. 598, 1271, 1340; V. 87, p. 741. 


REPORT.—For year ending J wpe 30 30 1912. Pref. 95, p. 1120: 


Fiscal Gross Net (after — Balance, 
Year. Foarninas. Tares). Charae Surplus. 

*1912-13$6,121,300 $3,137, 600 $1, 464. 100 $381 103(514)$428, 002 tif Bees 

1911-12. 5,465, ‘287 2,322, 400 1,4 7,268 351 60 5 147 0,382 


1910-11. 4.867.777 2.412.336 1 B77. 403 413,103 4 303" 502 398 25 
*3 months estimated. 


OFFICERS ree: ae ies E Aldred: V.-P. Gas Div., Chas. M. conn 
V.-P. Elec. Div.. . Wagener: Sec... Wm. a es Jr: Treas.. 
Bailey. Office, ee ee ae and Liberty Sts.—(V. 96, p. 1492, 1632, 1704.) 


CONSOL. GAS, PITTSBURGH.—Scee Pittsb. in “Electric Ry. Section.” 


CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 

Coa) mined in 1912, including subsidiaries, 9,238,482 gross tons. Owns 
$1,500,000 stock of ‘Cumberland & Penn. RK. (which see) and guar. 
its $1,000,000 bonds. Early in 1909 acquired al) the pimortty stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting cater $ one et epen | 
about 196.754 acres of land in Maryland, West Virginia, Keavemy o 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of No 
western Fuel Co., a Ba large docks at Washburn, Green Bay and Su or 
and yards at a 3 Paul mat Boston stox . In 1903 $501,100 < the $1. eae 
Metropolitan Coal . Oo oston s . was pure " 
V 79. . 502: V. 88, p. 1200; V. 95, p. 683. In Nov. 1910 eed uired about 


100, oaree. in Southeastern Kentucky Pen ragewail field) . 91. p. 1514, 
1330, 1256: 94, p. 105 »?P 

ar to allied Elk a Fuel Co., see that co. V. 96, p. 1427. 

er ae DIVS. (% '04-"05. *O6. '07.’08.’09.°10. "11. hf 1913 
Since 1888, re Ss gale = 6 SS oo 1%.1%.-,.- 
Extra in Rapeare ees «ee ae ae a Oe ig 


In 1909 $6,150,000 stock was issued as a 60% div. V. oad p. 750, 1256, 
1375. 


STOC K.—Of the stock eaued in 1911, $4,400,000 is entitled to dividends 
declared after July 31 1912. . 91, p. 1514; V. 95, p. 546. In Feb. 1913 
auth. issue was increased to $31, 190, 500 to ‘provide for conversion of new 
$6,500,000 10-yr. bonds. V. 96, p. 421, 556, 1426. 


BONDS. ae “ist & ref.’” M. 5% bds. (see V. 91, p. a 1330, 1256; 
V. 92, p. 464; V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, p. 1705) are a 
first lienon 196, 754 acres of coal lands or rights (incl. the 100. 000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining properte, about 111,404 acres, and on other 
tangible assets, including mining B erie tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. king fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 ¥c. per ton, &c., also charged agst. operation. 


Purposes for which $40.000,000 Ronds May Be Issued. 

Issued to retire Somerset Coal Co. Ist 5s, Kentucky Div. Ist 5s 

and other small! issues (in all $6,630,000), and for primary 
development of 100, acres of new coal lands__._________ $9,000,000 
Reserved to retire prior lien bonds (see table at head of page) -_. 11,000,000 
Issued in exchange for other bonds held by company 

Ttssuable at not less than par for not exceeding actual cost of im- 
provements of Elkhorn field of 100.000 acres______________- 6,000,000 
Tsanrble for 75% of cost of impr’ts or additional coal lands ___. 10,000,000 
The $6,500 000 ia Dey gold bones dated Feb. 1 1903 are secured by 
deposit of $6'500,000 Ist & ref. 40-yr. bonds, $1,800,000 Nosthwestesn 
Fuel Co. (of Wisconsin): eae tock and $500, 000 Metropolitan Coal Co. 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 lennent that in case of redemption 
in whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption.) The company may at any 


> 
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SCE. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For MISCELLANEOUS COMPANIES | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Co—Common stock $10,000,000....-...- re a 8 8 ar ae ae. a a ee 
o Bret stock (> & d) 7% cum $7,500, G00 red 12, CT ae SRE alee +100 5,500,000|See text | Q—J |July 1'13,1%4 %|Checks mailed 
tine i tock Sc betbendceedwnee aia 100 43 Son tom tS | ees eee - 
Products #9) stosk 75¢ cum $30, pee, $9 0.000....-- | ---- 100| 29:496;000| S86 ext | OF -|Aprig 8 13% Tidie Guar &'a Oo, NY 
Debentures $2,843 ond sinking fund drawn per text__| 1906 1,000; 1,461,000 5¢ M & N'INo 1931 do 
First mortgage $10 300 000 gold “pking fund r 105. .xc*| 1909 1,000| 5,628,000 5¢ M & N May i 1934 do. ao 
National Starch Co aanteres = Geer ES eee F.c*; 1910 1,000; 5,168,000 5¢ J & J\July 11930 Farmers’ L & Tr Co, N Y 
United States Su sd talaee 2 ied Compan -~ eee ae 1,000 a509,000 6¢ T & D)\Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co “first mtge $3, ,000 pend S ot Ge (see text)_._| 1901 |See text; 1,363,200 6¢ M & S|Septl be Title Guar & Tr Co,Bkyln 
Granite City Mfg Co first at OE RGR EER ees NN Sis che weveainal 300,000 6 M & N'Nov il 1913 Franklin Bank, St Louis 
scent Pipe Line Co—Stock $3,000,000__.........-.----- bie 180 on’ Son ano See texti'See text|June 16 Ee BOL i dskdiccodeseatennetioe 
ik tnori Se BEA A a a Nl i nd nk ie eet ee eine 
aciple Steet Ce d) 7% a oe a 0 op Beet ts ia eee 100} 25,000,000'7 in 1912) Q—M _ /|June 30°13 1 %|Checks mailed fr Tr office 
Pitts Cruc Bisel Co Ist M gup& i $250,000 ly beg’16. UPi seit omy i aleidpiai " M & Mch io Vales Trest Co, aaa g 
ble Coal tM ial me . 000,000 
Tone Stoel Co ist Mint ua red a, msi tart July 1 1929 Girard Sav & Tr Co, Cleve 


Other aranteed bonds s 


snes Sig 500 
ery stal Park Co—ist M ld s s re cal 105 conv com stock __G 1908 on ste. Se FS See hee Otten, 20 Wwe 


EA a Pe a WEL? 100| 7,893,800/7 perann| Q—J jJuly 11913 1%|New York 
— gold callable at 105..Ce! 1908 1,000; 9,583,000 6 - & r 11918 


n-American Sugar ee 

Preferred (p & d) stock 7% cumulative 
Collateral trust bonds $10, 

Cumberland Pipe Line Co—Stock 








J & 
br Wadsastavesed 1910 1,000; 1,000,000 4% J & 
JI & 





S 
JiJuly 1 1936 
J 
Ji\Jan 11919 Office, 36 Wall St, N Y 


O|Ap 129 Front St., N 
ee text) Dec 16 ‘12, 6%'Checks mailed 

















1 —st M gold s f (other see text)__| 1898 1,000 706, 5¢ WJ & JiJan 11918 Washington Trust, N Y 

Feet LE tas 000 000 ontierbond s (other see text) *&r| 1912 | 500 &c| 15,000,000. 5 |S & J\Jan 11937 |Col-Knick Tr Co, N Y¥ 
Debentures gematte at owes i aE al 1900 “o-" 508) on 130 Ooo 5 F & AiFeb 1 1920 Nash Nat B Rep, Bost 
Co—Common stoc Rig EST ERE ESR ra REAPER SRN. YS Sine Ry De Tab eee, oe 

Preferred (p & d) stock 7% cum not callable_____..-- mae Gee. 100; 37,828,500 7 Q—M |June1’13 1%%\Co’s Office, Moline, Tl 


a $491. additional held bv National Starch 





tim t in lieu of the shares named ‘‘Ist & ref.’” M. 5% bonds equal t$ 
lll er of the par value of the shares withdrawn, or on any after Feb. 
1916 withdr draw said shares on payment in cash of 80% of their par valu® 
on ruse in edeeming convertible bonds at 105%. V. 96, p. 363, 421, 491, 


ARNINGS —For 2 mos. ending Feb. 28 1913, earnings (all sources)» 
B68 .t oper. exp., taxes & ins., $1,794,037: ‘deprec’ n, $57,124; net, 
; bond int., $183. 508; sink. ‘funds, $45, 122; bal., sur., $ 88,310. 


pis, 

REPORT For 1912, V. 96, P. ep bags subsidiaries (see V. 96, p. 1016) 
Yea Gro Tot .Net Chgs. Bal.forDiv.Divs. (6%) Bal. ,Sur. 
1912 2 ..$13, 708. 564 $3 ,746, $90 $1, 943 F5382. 503,357 $1,358,865 $1, 144, 492 
191 11,420,694 2,505,069 1,121,233 1 383 836 1,201,513 182,323 

Chairman of B oard, Clarence Ww. Wasa: Pres H. Wheelwright .— 
(V. 96, p. 363, 491, 556, 792, 949, 1016, 1427, 1705.) 


CONSUMERS’ CO., CHICAGO.—V. 96, p. 288, 556, 796, 1024. 

CONSUMERS’ POWER CO.—See Northern States Power Co. 

CONTINENTAL CAN CO.—ORGANIZATION .—Incorp. in N. Y. 
Jan. 17 1913 to take over the Continental Can Co., the Export & Domestic 
i ds. aon the Standard Tin Plate Co. and provide $1,750,000 additional 


tal for A mag of the business. Plants at Syracuse, N. Y., 
ht ag oa. Chicago, Ill,. and Canonsburg, Pa. 


STOCK.—Stock auth., $7 ang 000 7% cumulative preferred and $10,- 
000,000 common stock, of whi ,500, pref. and $8 009.000 
have been issued. Baga Sachs & Co. and Lehman 
York and Kleinwort, Sons & Co. of London placed the new stock. 'V.'95, p. 
1610; V. “% p. 363. The pref. is callable, all or —* at 125 and accrued 
div. ng in 1915, for annual sink. fd. of 3% of issue. payete 
- of sur lus profits. The ref. has no vote for , RK. unless Sgenree 

default, in which case the election is vested re Se in wd 
pref. until all the yh Bie have been made good. No mtge. or 
Fay stock without consent of 75% of pooh class of stock. Havhiond on on 
2 1-3% for 4 mos. paid — 1 det Eyed 1,1%% 

The com ined ed net peg od of compani ATR. % Cane (after, giving 

ep be the adjustment of interest from the Se deemen of J. new work- 

- tal) was for the cal. year 1911 $775,386 = for the 10 mos. ending 
Oe 1 1 pe 332 Fie Office, Syracuse, N. Y.—(V. 95, p. 1610, 1686; 
p 


CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Colorado April 1913 as successor of the lowa company of the same name, 
share of stock receiving ten times the amount in new stock. ‘ 
. 492, 1091, 1158. The old co. took over some of the foreign business of 
Colonial Oil Co. Formerly controlled by Sas ee on Co. of N. ‘3 but 
tedin 1911. See tg se Co. vas 5. p- 216, 790; V. 93, 
P. 1390. Stock, $3,0 ; $100. Dividend oO 50% was paid 
eb. 28 1912 on old stock; Nov. 0 1912, 20%; V. 95, p. 1210. Net assets 
stated in 1906 as $1,272. 000, since increased by sabtae over Colonial Oil 
business. Profits in 1906, $575,043; in 1903, $578. 990; dividends paid in 
soos about $405,000; in 1903, $4 498, 000. Pres., E. T. Wilson; Treas., 
C.E. Strong. Office, Denver, Col kG 96, p. “1091, 1158, 1492. ) 


Beis PRODUCTS SET “0. “ee oe . Fed.6 
1906 per plan V. 82, p. 103, 1 V.85, p. 527; V. 86, p. 1412 , p. 42. 
See application to list, V. 90, “ 84 

Total capaoty, of all Plants, including those not operated, about et 500 
bu. dally Com etition, see V. 83, p. 689; V. 88, p. 1623. 
New plant oounnicted eel 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily: second unit let Feb. 1911. ». 465" oe 696: V. 87, p. 938; V. 88, p. 
628, 1623; V. 90, p. 845; V. 92, p. 465, 883. In March 1913 the Govt. 


brought suit to dissolve the cake for alleged violation of the anti-trust 
law. V. 96, p. 718. 


PREF. DIVIDENDS.— - 1907. 100g 18. 1912. 1913. 
"7. * Sap 7 ee iy Beiow 1%%,1%,-.- 
5 PES A ee | Abr Se 

In * , Jan., 1%: Apr., 2%; July, 1 2-3% { # 4 months): Oct., 1%%. 


V. 94, 1766. Quarter! “ymca hereafter are to be uniformly 1% % 
if warranted. V. 94, p. y payn j ’ 


BONDS.—Of the N. Y. ~ Main 6s, 4% of each bond ($40) Is retirable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. 

n 1910 new National Starch debs. Erarentect by Corn Products efining 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for most of the $3,608,000 Nat. Starch os, and $2,729,000 Nat. Starch 
Mfg. Co. Ist M. bonds. V. 90, p. 1173; V. 94, p. 127. 

he Corn Products Refining "Sb-vear 5% debentures have a sinking fund 
of $114,000 pores Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. other than a pare ane money 7 tgs 
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. . ‘ 

The Ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured yy a Le 

lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except =e real estate in Chica OO Ono Se no eae needed), 
subject only to $1,363.890 N. Y. Glucose and $300 Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at an “tame issued may 
be used to draw bonds at 105 and int. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debentures one thn one to retire 
$2, 026. 720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; V. 90, p. 845, 846; V. 93, p. 348. 


REPORT .—Fiscal year now ends Dec. 31. Report for 10 mos. ending 
Dec. 31 1912 was in V. 96, p. 788, showing: Total income, $2,829,660; int., 
taxes & ins., $554,241; - we on pref. stock (4 1-6 7) $1,250,000; ‘deprec’n, 
repairs, &c., $560,584; sink. fd., $204,880; bal., , $259,955. For year 
ending Feb. 29 1912, total income, $3,390 0,236. 

DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, E. B. Walden, G. M. Moffett, F. T. Fisher, C. H. Kelsey, James 
apever. C.M. Warner, G. 38. Mahana, T.P. Kingsford, W.H. Nichols Jr., 

; Smith and A. B. Boardman. ol 96, p. 1492.) 

CRAMP & SONS SHIP & ENGINE BLDG, CO.—See p. 179. 

CRESCENT PIPE LINE CO.—See page 179. 


CRUCIBLE STEEL CO. OF AMERICA. —ORGANIZATION .—Incor- 
porated in N. J. on July 21 1900. 71, p. 32; V. 73, p. 842: V. 84, p. 573. 

The Pittsburgh Crucible Steel tf all of whose stock is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83. p. 41), owning a plant at Midland, Pa., also 423 ~- 3474 of land. and 
anihartaed an issue of $7,500,000 Ist M.5% bonds, guar. & i. by the 
Crucible Steel Co.. dated March 1 1911 and maturing $250 60 annually, 
beginning 1916, which have all been sold. V. 92, p. 525, 728; V. 95, p.1272. 
also guarantees the interest ($45,000 yearly) on the Norwalk Steel bonds. 
having the option to purchase the same at any time before maturity at 80 


, 











and int. (V Po’ ,? one): also principal and interest of bonds of the St. 
Clair Steel Clair Furnace Co. sold to the United States Steel 
Cerporation. ae Man th in Febru 1911 2.025 acres of coking§coal 
lands in Greene Gounty. I Foes oe over $1, ,000, the Crucible Coal Co., all 
of whose stock is owned ng incorporated to take over the property. 
The poe Someney, cue $1, 000, 000 5- ag A — July 1 1936, Union 


ttsburgh, trustee. a - OS ton of coal mined, 
to amount to not less than $20,000 sem mfannually. . 93, p. 1019. 
DIVS. ht °04. '05. ’06. ’07. ‘08. 1910. °11. °12. 1913. 
On pref.../5% 01 6 5% O 546. Below 7 7 1%, 1%.- 


In 1910 %% and 10% in 3% int.-bearing scrip account of eel 
dividends, payable annually and redeemable at any time up to June 30 1920, 
leaving 16% overdue. V. 90, p. nets. No further payments to be made 
on account “of overdue divs. until po ig o er pi in an 1912 
are paid for and outstanding eemed. V. 95, p. 82 


REPORT .—Year ending pec 31 1913, V. 95, p. 1272, a OE gross 
earnings, $19,256,107; oper. ag. 31 4,990,785: provision for depre- 
ciation and con tingen cies , $655,864; net parte te “ew $3,609, 58: 
on income. ai 216; ins. ¢ on bonds of subsid. cos., &c. 46, 678; divs. 
7%), a1, 750 $1, 674. 996. Chairman, Maokart Du Puy: 
CG. Oo. oa., Gen Purville; 8 Sec. ; Charles W. Rowlands. 
ie pret sy pant Du Puy James H. Park, Geo. E. 
Shaw, H. D. W. English, John RL neg and . Stewart. Office, 
Oliver Bldg., Pittsburgh, Pa —(V. “95, p. 1334, 1475: ve 96, p. 421.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Annual cone. & of tg 3 plantations, 
200,000 tons of sugar. - Compare V. 89, p : 


DIVIDENDS. = {1907- 1998. 1909. 1910. 1911. ‘12. ” 1913. 
On preferred, ix 8-7 7 1%.1%,1%.- 


BONDS.—The total LPO issue is $10,000,000, of which $412,000 
had been retired and was in sinking fund Sept. 30 1912. The company owns 
all the capital stock except shares necessary to re ualify directors (with the 
exception of $5,100 Colonial Sugars Co. stock) practically all the bonded 
debt of the Chaparra Sugar Co., Tinguaro Sacer Co., Cuban Sugar Refining 
Co., Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Man- 
uel ‘Sugar Co. and Chaparra RR. Co., and h 1as pledged their bonds (except 
about $5,000 thereof) to secure the collateral trust 6s. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916; V. eg p. 723. 


REPORT .—For joes en Sept. 30 1912, in V. 96, 198: 
11. Deduct 1911 12. 1919-11. 


911-12 191 
Sugar sales_$16,318, 836 $14,527,681 Deprecia’n n $579.4 
Molas. sales 313,644 357 ,022 | Dis. on bds-_ , 
Misc.income 609, 711 512.942\Int.onbonds 552.643 
Other int.,&c. 324, 5 209, 
Total__..$17,242,191 $15,397,645 | Bond sk. fd. 138,14 131,147 
Oper. exp... 14,851,470 13,854,820) Pf.div.(7%) 552, 566 524,587 


Geoy eros $2,390,721 $1,542,825) Balance... sur. $178. 179 def.$382,257 

—Pres., R. B. Hawley; Sec., H. A. Clark; Ist V.-P. and 
Treas. ane H. ye Office, 129 Front St., N. Y.—(V. 95, p. 1475; V. 06, 
Dp. ; 


CUDAHY PACKING CO.—(V. 95, p. 1748; V. 96, p. 64, 134, 356.) 
CUMBERLAND PIPE LINE CO.—See page 179. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky i perates under §perpetual and exclusive license 
from po BR, Bell Telephone Co. through the entire States of Mississipp1 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers April 30 1913: owned sta- 
tions, 191,355; connectiong stations, 274,096. Southern Bell Telephone & 
Telegraph Co. owned April 30 1913 $10,953,200 stock. V. 95, p. 684. 

If company shall have acquired and delivered for cancellation to the 
trustees bonds of the $15,000,000 issue to such an amount that the total 
outstanding shall be less than $3,000,000, the company may redeem all, 
but not any part, of the bonds stili outstanding, on any interest date after 
1916, at 105 and int. on 8 weeks’ notice. The greater part of the issue 
was acquired by Am. Tel. & Tel. Co. and by it exchanged for Cumb. stock, 
which has been canceled. V. 93, p. 7; V. 94, p. 210, 354. 

DIVS.— {'92to’97. ’98. '99 & hag "01. ‘02 to '07. ’08. ’09 to "12. te 
Per cent....| 4 yearly 5 5%y'ly 6 7yearly 7% reer 1% 

Also 2% in stock ag Am. Tel. & Tel. Co. prgal " a . 89, p. 66 7. 

par aid —Report for year 1910 in V. 92, wi Pig ending 

912, gross, $7,888,443; net above fixed charges, $1,164,324; divs. 
Se). ery 412: bal., sur., $277,912. V. 95, 1610. In 1911, gross, $7,- 
3 2; 2 above fixed charges, $2,292, 231; aten. COsN $1. 574, 412: bal... 
sur., $717,819. Offices, Atlanta, Ga. nl 95, p. 752, 1610. ) 


DEERE & CO.—ORGANIZATION ee founies in 1837; incor- 
porated in 1868 and again in Illinois in a Ape Manufactures steel 
ome ge es and vehicles. hs ey 1245, 1313, 1502; 

p ’ . 


STOCK.—Pref. stock, $27,828,500, has been issued in exchange for 
LP eb and assets of the old company and for its branch houscs and sub- 
sidiary companies and other associa factories, $ for $, after appraisal. 
and $10,000,00U sold to retire notes pa ges *. company eae subsidiary 
and for working capital. V. 92, p. 1502; V 5 D. 299, 820. Common 
stock is held in voting trust expiring Nov. 1 1930. os. J William 
Butterworth, Burton F. Peek, Geo. W. Mixter and G. Peek of Moline, 
Ill., and Charles C. Webber of Minneapolis, Minn. Div. on pref., Sept. 
1911 to June 1913, 134% quar. 


NOTES, &c.—In 1911 the company pienned to pay at maturity out of 
earnings the 5% serial gold notes due $1, 00 yearly on Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p. 481) due $125,000 yearly in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional Se or mortgages, and the net quick assets must not 

less than amount of notes outstanding. .92,p.1245. Sub. co. stocks 
not ecquines eee 31. 1912, $234,600; bonds, debs. and mtges., $1,848,400. 


V. oe 
es for 2 mos. ending Jan. 31 1913, $5,159,392, agst. $4,233,024 in 
1911- 12. V. 96, p. 718. . $ . 


REPORT.—Report for year ending Oct. 31 1912 in V. . 1610 
showed one net earnings (incl. sub. cos.) 60° dint and 


$4,917,3 

misc., $102,899; gen. expenses, &c., $409,006; interest : 515: 

pref. divs., $1, 976,869; bal., sur., $2,388, 809. v on Bian $245, 
OFFICERS.— 














es., Wm. Butterworth; oe f ; Treas., 
Geo. W. Crampton. Office, Moline, my 95, p. 1610; V. ‘0, "D. 718.) 
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MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page] 


Bonds 
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s 
J 
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Rate 


Amount When 
Outstanding % 


Payable 


Places Where Interest and 
Dividends are Payable 
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Deere & Co—Conci 
Serial gold notes due $ 900 Zearty ons yr ome 101....FC; 1911 
oe at 1902 


Debentures 1902 (V 76 D etsy c 


ware & Western Coal—Stock $6, 800. 000 

ver Gas & El Lt—ist & ref M $25, S000 000 g red 105 sf.Ba| 1909 

nver Union Water Co—First mo ,000 gold._| 1894 

South Platte Can & Res Ist M ar (end) red (text)...G) 1903 

Detroit City Gas—Stock a ss 
5% gold mortgage bonds $6,000,000 N.c*| 1898 
Docrult Ges consol mortgage for $4,000,000 gold. _- dsr 1903 

y Gas gen m gold (see text) Eq) 

Detroit Edison—Stock $ 12000. 000 authorized te al 
First mortgage $10, 000. 000 gold G.c 
eiamemer 75 $1,500, 000 g convertibie redeemable Sexe. xc* 


Eastern Michigan Edison first mt “P10 000,000 g wuer. Eq 1906 
Detroit Mackinac & Mer avetts R Land G rant—Income bds 
Dia d Match—Stock $18,000, and G in Chicago & NY) 
Debentures $2, 000. 000 gold conv redeemable (text)... .c* 
Distillers’ Securities Corp—Stock, one class. $32,500,000 -- 
Coll tr M $16,000,000 g call 105 since 1908 (text) __...__c* 
Kaeerieah Spirits Mfg¢ Ist M gold call at 105 s f5%-_- Ba.c* 
Dominion Coal—Pref 7% cum conv red at 125 W 80, 1732) 
lst M g sinking fund $79,000 yrly began 1911 05. _c* 
Dominion Iron & Steel—Pref stock 7% cum to mal 
First mtge Ly —— $0 call at 110 sinking fund 
Consolidated mortgage $ auth redeemable 105-_- 
Dominion Steel aos Catoucetinn Cats stock auth $50,000,000 -- 
Pref stock 6% cum red 110. Convert. by holder into ear el 
Debentures $2.500.000 auth redeemable at 102% 
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DELAWARE LACKAWANNA & WESTERN COAL CO —-Knoorporated 
in New Jersey on June 30 1 . Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), —— all Spa ygersee = charges from the mines. 
Stock, $6,590,700, the D ’ ry stockholders having used half of 
we eepectel dividend paid nies July 1909 in subscribing for the same. 

w< p. 46: V. 90, p. 561. Dividends oyolO eo = 4928, he 10% CA 
ee ) asa in Apr. 1913, 20% extra. In Feb. 1913 suit was brought 

ovt. to dissolve the company on ground of violation of anti-trustlaw. V. 96. 
p. 492. Report for year end. Dec. 31 1911, in V. 94. p. 347, showed: Coa) 
sales, $39,865,493; oy from operation, $1 ,630 ,282; other ‘ine. -, $165, 278 
divs., $659, 070; b -, $1,136,590.—(V. 96, p. 492, 949.) 


DENVER GAS & Poa ate LIGHT CO.—ORGANIZATION .—Incc r- 
porated in Colorado Nov. 29 1909 and on J uly 11 1911 stockholders voted 
24 _s over the _— ts - Electric ~~” and Ret te — Co. 

. 92, wert V. . 91, p. 41; V. 74, 1359; V. 154. 
bine of prices in 1 io-'v + 90. p. 449. Controlled by Cities ? Ad ce Co., 
V.91, p. 656, 873, 1255, 1632: v. 92, p. 1245. 


STOCK altho auth., $10,000,000; sidinenttiad, $7,001,300; par, $100. 
Dividends, K of 1%, paid monthly from Aug. 1 to July 1 1913, "Snclusive. 


BONDS.—tThe “first and refunding’’ 5s of Denver Gas & El. Lt. Corp 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day- 
Annual sinking fund, beginni ng 1910, an amount equal to 1% of outstandin 
bonds; $8, can be used to retire $8,000,000 D. G. & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, but subject to a at a premium, 
guaranteed by Den. G. & El. Co. V.90, p. 11 .91, p. 656. 

Denver G. *e E. gold 5s, $8. 000,000 auth., of which $5, 043. 6C0O outstand- 
ing ($100, &c., each), dated i 1903, due Bro 1 1949, but subject to call 
on May 1 1908 at par, May io03 at 101, May 1910 at 102, May 1911 at 103, 
ip 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.&N. 

enry L. Doherty Co., New York. Equitable Trust Co., N. Y., 
trustee. See V. 82, p. 103; V. 86, p. 

The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, pas ge | to call at 101, and convertible at any 
time into Cities Service 6% cu = ae at 95. Proceeds will be used to retire 
the $1,000,000 000 notes due ep 1, the ph a onica a+ 600 Denv.Consol. 
Gas 6s due Nov. 16 '11 and f 5 ee and impts. The $936,600 gen. 5s 
formerly held to retire the env. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond issue shall be made without provid- 
ing that the proceeds from the sale shall be used to retire the notes or be put 
in trust for t ~~4 maturity. Of the new Ist and ref. bonds, $5,000,000, to- 
eae with $936,600 gen. mtge. 5s, are deposited as carter d for the notes 

2. p. 798; V. 93, p. 799. 

cet .—Report of D. G. & El. Co. for year eee May 1 1910 in 
Vv. 654, showed: Gross, $2,471,148; net, $1,096,285; int., o 854; 
p AR tee), $210, 000; bal.. sur., for year, $461, 431; total sur. - $1, 

Year ending Jan. 31 _19hl. ungroms, © 2 GM. 678: net, $1,162, ae “charges. s, 
$442.532: bal.. sur. es., Henry L. Doherty, 
NY iv 03, » i602: V. 93; p. 232.799. V. 96. p. 4925 


DENVER UNION WATER CO.—See issue of Oct. 1910; V. 96, p. 1775. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
rties in Detroit, Mich. as a franchise till 1923. - 1906 the Amer, 
lent t & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK .—Auth., $7,500,000; outstanding, $6,580, 000, $1,580,000 being 
subscribed for in Dec. 1908: par, $100. V. 88, p. ; 87, p. 1666. Divi- 
dends, 24%, 4 ty 1900, 5%; 1901, May, 24%; in 1903. 5% in 6% ctfs., 
paid Dec. 1904; in 1904, 5% 1905, 6%; in 1906 and 1907, not made pub- 
jic; in Sept. and Dec. 1908, bog each declared. V. 87, Dp. 1666. 


BONDS.—tThe plore lien mortgage Is for $6,000,000, of which $381,000 to 
retire the outstan OOF ato 1893. Gold mtge bonds are ‘subject to call at 110. 
Of the gen. 5s of 1 0,000,000 authorized issue, Equitable Trust Co. . 
N. Y., trustee), 36. 000, 000 are reserved to retire the prior liens; 
issue, $ ,000; Nos. 1 to 1 ,000 mature $100,000 yearly from July 1913. 
but are subject to call at por: if called, holder may take new bonds ae = I 
1923, subject to call at 105; balance matures July 1 1923. » AE 
Vv. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 


OFFICERS.—Pres., Emerson McMillin, New York; G +" Foe 
Butterwood, Detroit, Mich.—(V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and eS oe 
Electric Light Co.; does entire electric-light business in city. V.76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., havin electric-light rop- 
erties outside of Detroit, whose bonds are guaranteed: the Eastern Michigan 
Edison Co. owns all the rit ae - the Washtenaw Light & Power 
V. 84, p. 751; V. 90, 1616; S. De ees 

Controlled by Nort ee a ts. 
as increased Nov. 1911; par, $100. V.93, p. 1193, 1467. Nearly ‘all of the 
$1,500,000 debentures of 1910 and over $1, ,000 ‘of those of 1911 had been 
exchanged for stock up to Feb. 1913, the stockholders being then offered the 
right to subscribe for 30% new stock ($3,150,000) pro rata at par, payable 
either in full Mar. 1 or 5 50% Mar. y 1 and 25% Oct. 1, making 
the total outstanding $13, 650 0,000. v. ,p. 205, 289, 1091. First div., 1%, 
July 15 1909; Oct., 1%; 1910, Jan., 1%:A ril, 1%; July, 144%; Oct., 1%%: 
1911 and 1912, 7% (1% % Q.-J.); ‘1913, Jan., Apr. and July, i%%. 


BONDS.—Remaining ino bonds can only be issued for not exceeding 
75% of cost of additions aud improvements. V. p. 2037. 

Of the $3,000,000 debentures authorized Feb. 1910, i. 500,000 weie of- 
mre to stockholders at par in 1910 and remaining $1,5 00,000 in Jan. 1911. 

ey are subject to call on or after April 1 1915 at 105. The 1910 issue is 
convertible at par into stock between April 1 1912 and April : 1918, or 
when called for redemption, and the 1911 ‘oes pesyern Feb. 1 1913 and 
Feb. 11919. V. 90, p. 449, 773: V. 91, p. 398, 13887, 1576; V. 92, p. 325. 
Eastern Michigan ar 9 guaranteed bond s, red. - 110 on or after Nov. 1 
1916, see above. . 84, p. 751; V. 95, p. Pid: V. 96, p. 364. 

REPORT pilD: year ending Dec. 31 1913, 4 ? . £ 96. DP. 1086, with balance 
sheet, showed, gross, $4,385, oi8 oot. $1.8 5; t. charges. $712,926; 
divs. 3\'F ), $524, 349; bal., ai * -¥ Be 598 ,094; 
net, 536,90 . Total sur ned ‘pee. 31 1912, $599. 

> = ae Do ow; Sec. and Asst. Treas., Henry F. or Geo 
R. Sheldon, N. Y. Office. 30 Broad St.—(V. 96, p. 492, "Tone. 1091. ) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—See 
jssue of October 1912. 


DIAMOND MATCH.—ORGANIZATION, &c.— Organized in 1889 under 
laws of Lllinois. Owns factories at Barberton, Ohio, Oshkosh, , Os- 
wego, N. Y., Chico, Cal., &c. Through ownership of stock is inter- 


Irvin 


O., 
1544. 
Oe auth., $15,000,000, 





ested in oe mate business of England and Bolivia. See V. 76, p. 380, 
656; V p. 3 89; V. 90, p. 1237. _ property at Phila. and siden, 
with pd 8 ve pine stumpage. V. 86, 

In 1910 stockholders were offered ithe right to subscribe, pro rata, for 
$2,000,000 6% debentures at par, convertible to Dec. 1915 Into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter a 
102 % and int., but one-sixth of the amount outstanding must be retired 
into 8 beginning Dec. 151915. On Dec. 1912, $75,400 had been converted 

to stock and $412,600 retired and canceled. See V. 91, p. 1256, 1#32;: 

. 92, p. 121, 397. 
1913. 


DIvsS.— mt © 93.°94. °95. 1896 to 1908. ‘09. °10. es 12. 
Since 1892 %| 20 10 211-910(2%quar.) 8 6 7 Below 
In 1912, Mch.. 1%% and 1% extra; June, 1 4%; Sep., 1 4%: Dec.,1%%; 
in 1913, Mar.. 14% ‘and 1% extra; ‘June, 1%%. 


ANNUAL REPORT .—Report for year ending Dec. 31 1912, in V. 96, 
p. 1699, showed net, over $385, O89 depreciation, &c., $2,120,103; > ag 
(7%), $1, 125, 235; depreciation and general reserves, $400,000; 

594,868. Pres., Edw. R. Stettinius; V.-P’s., James Hopkins and ‘wo’ 
Fairburn: Treas., H. C. Cranz; Sec., H. F. Holman: Asst. Sec., John Mo- 
rava; Aud., N.C. Johnson. General offices, 160 N. Market St., Chicago; 
N. Y. offices, 111 Broadway .—(V. 96, p. 1699.) 


DISTILLERS’ SECURITIES CORPORATION. FO geen Foe ry 

er eh in New Jersey on Sept.18 1902 as successor, per plan V.7 

1358, of the Distilling Co. of America, the latter having control ‘? 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard yor & Distributing Co.; see V. 68, p. a. Hannis Distil- 
ling Co., V. 69. 179, 494, 745. List of properties, V. 73, p. 136, 898; 
V.7i1, . 815; V. 69, p..957; V . 95, p. 1686. 

The U.S. Industrial Alcohol Co. ‘which see) is controlled rot Fi the he On Te 
Co. of America, which guarantees oa. dividends on 
(non-voting) pref. stock. V. 84, P.3 ; V. 85, p. 7 , D. 

Owns over 95% of the stocks of the Distilling PSo. of America. The 5% 
bonds are secured by the deposit of the stocks acquired and are redeemable 
at 105 at company'‘s option. V.90, p. 305, 375. 

1908 to Oct. 1912. 


DIVIDENDS.— 1903 to 1905. oa 1907. 
4% yearly 5% 2% yearly (Q.-J.) 
in V. 


In Jan. 1913 divs. were deferred. See V. 495, p. 1686. 

REPORT.—Report ioe jar ending June 30 1912, 95, 889, 
showed gross tay $2,64 , taxes, additions, &c., $2. 114, 598: 
net profits, $527, galnst 83957. ‘a3. th 1910-11; dividends (2%), $687,- 
775; balance, aaa $1 

DIRECTORS .—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 
V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, Phoenix 
egg Executive Committee—E. J. Curley, W. P. Ward, Amo G. 


odges -Treas., T. H. Wentworth. Office, 15 Exchan 4 Piace, 
Server ¢ aia te ae Place, N.Y .—(V. 93, p. 1193; V. 95, p. 889, 1686.) 


DOMINION STEEL CORPORATION, LIMITED. 7 Reais Ilva 
—Incorporated in 1910 to amalgamate (per plan in V. 90, 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel commmaates (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
lon Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the ‘correspondint Fae of the two cos., share for 
share; also dividend of $4 ~« share a h quarterly installments. In 
March 1911 $14,689,500 of the $15 Dom. Coal common and $19,- 
909,100 of $20 ,000, 000 Dom. Iron & Steel mh common stock had been ex- 
chan : tock, common, $50, ,000 auth.; outstanding Mch. 31 1913, 
$36,896,200, of which $5,000,000 held by constituent cos.; par, $100. Divi 
dends on common July 1911 3 July 1913 incl., 4% yearly (1% Q- 
1912, 4% (Q.-J.); 1913, Jan., 1%. Oo praweee f for t 1e yment, 

500, 5% yr. debens. weresold (auth. issue $2 ,000). V.91,pD. 1330. 

The stockholders on Jan. 15 191 ao Bae ey an issue of $17, ‘800,000 6 
pref. shares, of which $7, ,000 were issued in exchange for $3,500, 
each of 6% income bonds of Dominion Iron & Steel and Dominion Coal 
companies, to finance their requirements for development (about $1,995,000 
additional to be provided from earnings) and $2,500,000 was sold in May 
1913, and the remainder to be offered 5 ae in exchange for ay stock of 
Dom. Iron & Steel and Dom. Goad cos. V. 94, p. 122, 126; V. 93, p. 1467; 
V. 94, p. 210, 282, 1188, 1319; V. 96 a 1492. 

In Nov. 0 the Cumberland Ry. « Coal Co., owning coal areas near 

,N.S., and reed from Springfield Jct. to Parrsboro, N.S., 32 m.., 

uired. The $2,000,000 Cumberland Ry. com. stock was exchanged 

for $600,000 Dom. Steel com. stock and the $974 9 ,000 6% bonds for $1,167,- 

000 new meres Ry. 5% bonds, guaranteed. by the Steel Corp. v. 91, 
p. 1772, 1632, 1576; V "92. p. 186. 


REPORT .—For yore ending Mar. 31 1913 wasin V. 96, »D- 1697 , showing: 
Net earnings, $4,714,058; less regular provisions for sink. fds., exhaustion of 
minerals and depreciation, $1,009,651; int. on bonds and loans (less propor- 
tion chargeable for construction) , $1,246,951; and roportion of discount on 
bonds sold, $87, (pe pref. divs., $997,500; com. divs., $1,277,101; surplus, 
$98,067. Pres., J. H. Pi ummer, Toronto, Can.—(V. 96, p. 1492, 1697. ) 


Dominion ap Ltd.—_-ORGANIZATION.—Incorporated in 1893. 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 

Out “- set ear ending Mch. 31 1913, 5,053,160 tons, against 4,406,263 
7 apie onds (Royal Be | Co.. Montreal, trustee) see V. 80, p. 148}, 

B 1562, 1624; V. 89, p. 106. Miscel. bonds and mtges. Mch. 

3 S313. £50. 28. Coal 6% debs., $3,500,000; see Dom. Steel Corp. above. 

REPORT.—For year sanding Mch. 31 1912 was in V. Me, bib: i pene. showing 
net earnings of $2,274,111; deprec. and renewals, $414 n bonds, 
&c., $379,685; div. on pref., ; div. on com. (4 ‘%), $600,000: bal 
surplus, $670, 416. Pres., J. H. Plummer.—(V. 96, p. 1301. 


Domiaies Iron & Steel Co.— Works at Sydney, Cape nar daily ca- 
poss a tons of steel. Owns four blast furnaces, open-hearth ae oO 

bilict mall, blooming mill, rod mill with capacity of 250 tons daily, &c. 

79, 2203. Rail mill, 700 tons daily capacity. Present eA ng 
390. 000 Seem of finished steel per annum, will be in narenane to over 400,006 
tons on completion of improvements in progress in 1913.» mA D. 
149: VSL 1840: V. 90 D 1049: V. 92 Dp 1433; V OF be 

BONDS 7 $20,000,000 consols., sufficient reserved for Underlying 
1064, 1315, 1624; V. 89, p. 106; V 


bonds. 12. 99; V. 88. P: 

V. 93, p. 467: 96, p. 169 Debs. (6s), $3, 500,000, see Dom. ‘Gall Gee. 
REPORT.—Fiscal year now ends Mch. 31. Report for year ending 

Mch. 31 1912, in V. 94, p. 1624, showed net above repairs, &c., $1,885,074; 

sink. fund, deprec’ n, &C. .. $466, 663: int. on bonds, &c., $767,142: pref. div. 

(7%), $3 50, 000; total surplus Mch. 31 1912, after deducting common divi 

dend (4%), $800, 000, was $1,870,674.—(V. 94, Pp. 1624. 


































































































154 INDUSTRIAL STOCKS AND BON = [Vou. xcvl. 
MISCELLANEOUS COMPANIES Date Amou Rate When | rast Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Du'uth Edison m stk $1,000,000 auth (V 86, p 1533)| .... $100} $500,000|See text\See text Be i a ae armies 
Pref stock ok $1 000 (auth p & d) 6% cum red 120___._.. cir 100| 1,150,000/6 in 1912) July 11913 134|Guaranty Tr, N Y; & Bos 
First ,000,000 mi mo 105 inkin fund ..OB| 1906 1,000; 1,353,000 5¢ iM & S/Mch 1 1931 Old Seopa Trust Co, Bos 
{E Pl Pont = eP m stock is ,000,000); .... 100} 29,413,508/See text|Q—M 15\June 14 "13 2%(|Chec 
p & d) stock % cumulative (see text)_....... eile 100} 15,886.407/5 in 1912; Q—J July 25°13 1% 
asa (not M) $16 need pee red & See opt V 95, > 969-.-| 1906 1,000; 15,196.000 4% eI & DiJunel 1936 Guaranty Trust Co, N Y 
Bonds (1st M & coil tr d (tex n--"t 1909 1,000; 1,578,000 5¢ J & JiJuly 11922 Metropolitan Tr Co, N ¥ 
du Pont Bidg Corp Ist 1,500 600 g. pan fu red 110...c*| 1910 1,000} 1,400,000 Se iW  @& Dine :. 5: + dennedreeestenscnans 
Cpe Ohio Gas Ist M $25 25 000 .000 g 8 t cal 1105....N.c*&r| 1909 1,000} 19,000,000 Bi. | Jaeuniinie July i ae New York Trust Co, N Y 
stman Kodak—Common stock §2 : + See Dien 100} 19,522, See text July 1 % \|Rochester, N ¥Y & Lond 
ferred ( $10,000,000 cumulative. ........-. ebb ds 100} 6,165,700 6 J |July 1 1813 Ly do dao 
dison Elec illum Co, Bost tock (bonds, see text)_-.| _.._ 100} 18,204,900/121n1912 F |May 1 1913 3%/|By check 
dison Electric Illuminating —See Kin Sy Electric Ligiht & Piower and} Consolidatied Gas Cio of New| York 
lectric Storage Battery—Stock ($175, referred (text); .__ . 100} 16.249.425|4 in 1912; Q—J (|July 11913 1%/|Checks malled 
ikhorn Fue Is tM Cony g moves red 10 see text._G.xc*| 1913 | 500 &c| 4,000,000 5@ iM & NiMay 11918 safes ins eesnies 0h oid is isan te dis 
Emerson-Bran mmon stock $30,000,000...-| ...- I ee Laitinen es an aheonanee 
stock (p & d) 7% cum red 115 (text).......-..- ii a 100} 12,170,500\See text) Q—F (May 11913 1% Caen mailed 
Steel ron— ( d) stock 6% cum..... ee 100} 2,500,000\See text\J & JiJan 11913 2% 
Equitable il ory Gas Light Co of Phila—Com stock..| .... |....-..-.- 3,125,000/6 In 1912} Dec 15 1912 6% do 
i) stock 6% (divs paid r larly OR Sf Reet Bort epee 3,125,000|6 in 1912\J & Di\June 16 1913 3 do . 
First + el gold red 105 for Mf $1,560,000 und of $124, early; 1898 1,000| 4,977,000 5¢ WJ & JiJan 1 1928 New York Trust Co, N ¥ 
Frie & Western Transo—\1st M a (text)..GP.c*| 1905 1,000; 1,500,000 4¢ J & Jitan 11925 Treasurer's Office, Phila 
Pipe Line—Stock $5,000,000. ........-...-.-.-..-- ened 100} 5,000,000\See text/See text|May 1 "13 10%|Checks malled 
Federal Mi i = ar ¢ Consolidation Seook $10, 000,000 - 100} 6.000,000'S Jan 15 1909 1 &|Check led 
e n ng ommon s ssitionees .000, See text} Q—J (Jan ecks ma 
Wodeeal eel ) 7% cumulative $20,000,000 authorized| ___- 100) 12.000.000\See text M \June 15°13 is oO 
Neeere © fining—-Common stock pare*gacae-wrerses <a ol Sees eis! aoe Gee te 
% CONV (UCAU)......-- es et ILL» n eS x2 Tr - 
Refunding gold notes red 101-.........-..--.-.-.---- c*| 1911 1,000} 2,500,000 5¢ O_F Soy . 2. Cs phactcbdbamecesoesas - 























DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. 82, p. 573. 


DIVIDEN DS.—On pref., 14 %'quar., July 1906 to July 1913, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 

$647,000 are issuable for wns of cash cost of additions and Improvements, 

rovided for 12 months p — net earnings shall have been twice the 
nterest charges, including the additional bon See V. 82, p. 572. 


EARNINGS.—Year ending Dec. 31 1912. gross, $478,877: net, $207,026; 
interest, ed eis: div. ana $69,000; bal., sur., $68,122. 

Pres., A. rtman; . E. Van Bergen: Treas., F. Hartman, 
Duluth, Minn.: V.-P., S. 2 Mitchell: Asst Sec. and Treas.. A E. Smith, 
71 B’way, N. Y.—(V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 

E. I. DU PONT DE EO URS POWDER CO.—ORGANIZATION .— 
208, 1a: May 19 1903. »D. 1251; V. 77, P- 453, 1535, 1748: V. 78, 

V. 82, roa: v's, Dp. 806; V. 9 p. 399, 1330. Proper- 
a. &c., V. 85, Dp. y) , 042; V. 92, p. 1704. 


he ed PLAN —On June 13 1912 decree was made by the U.S. 


Circuit Court of Appeals, providing for gs ation of company and con- 
trolled properties, per plan V. 94, p. 1386, » 1698; V. 95. p. 51. 113. 
The combination (27 cos.) was ‘d lved, — business Salus divided 


among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture of dynamite, 19 for the manufacture of black blasting ogy 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder were apportioned among the 3 companies 

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas yee si ae 
aggregate appcenmneeny $13,000,000 and respectively, which, 
in consideration of the properties assigned K. ‘ion issued to the du Pont 
rf Nemours Powder Co. their entire capitalization, viz.: $13,000,000 and 


od O80. neepes whose assets 


000, Pad being in bonds (non-mtge.) maturing in 10 years, bearing 
int. at 6% only if earned, and the remaining 50% stock. The whole of the 
said stock and one-half 


‘of the bonds received was distributed omens 
the stockholders of the du Pont com 

by the 27 defendants being stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new cos. The 
company in Oct. 1912 offered the holders of its $16,000, or 068. % bonds of 
] the right on or before Dec. 1 to exchange not over $10 000 thereof 
for we — bonds of the new companies. The new bonds so issuable 
a a ‘8. es, ath 250, oo ay $i 1,500,000) were sold subject to this option. 


. p 
si du Pont de Nemours Co., the Hazard Powder Co., Delaware 
pm... 8 les Co., Delaware Investment Co., Eastern Dynamite Co., Califor- 
nia Investment Co., Judson Dynamite & Powder Co. and Laflin’ & ne 
Powder Co. were dissolved as of Jan. 1 1913 and their properties dis 
buted among their stockholders. 
"07. ‘08. °O09. "10. ‘11. ES 1913. 


work panes’ PHN Fe 5 "06. 
6 7 met ee ae _—— 


Common ..... ets 3% \% 
Preferred. . _-- (8) 5% yearly (Q.-J.), Oct. 1903 to July 1913 inclusive. 


BONDS.—The 4 \s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit J col- 
lateral. The Sy ye ye ane qe ya subsidiary bonds. 

p. 99, 158, 274, ot, p. © 90; . 471; V. 88, p. 1624. See 
option of exchange ha, e first MAT, coll. trust 5s of 1 are subject 
call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly beginning 1910. G interest du Pont Bidg. Corp. 5s 
(present issue $1,400,000). V. 90, p. 1365. 
EARNINGS.—For 3 mos. ending Mch. 31 gl 


segregation Jan. 1 1913 of part of assets), gross 
een &c., $1,010,586; non-o 


y, one-half of the stock receiv 


an Fy By 
, $6,2 after oa 
Income ( teeatigy "313 437; bond int., 


a ay 0; prof. div. (1 %%), $ ; bal. for common stock, $632,187. 
4 XM. -—Report for cal. year 1912, in V. 96, p. 860. 
Calendar Gross Net Applica- Pref. Dio. Common Balance, 


Year. Farninas. ble to Divs. (A%). Surnlis. 
| $36. 524,623 $6,222,414 $791, 807 (12)$3.595. “360 $1,898,297 
BUhaddase 34,389,560 5,821 577 775, 963 (12) 3,527,020 1,511,729 


OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec.: 
Alexis I. du Pont. Main office, Wilmington, Del.—(V. 96, p. 1775.) 


EAST OHIO GAS CO.—ORGANIZATION .—Incorporated in Ohio in 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2.000 miles of distributing pipes, cy 5 ee as exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
wee nia to we bo same yy | systems in the above-mentioned uuittpaliten, 

ov. 19 n Gas Co. and Mohican Oil & Gas Co. and 
was ABA LF ~- construct a new supply pipe from the Ohio River to a + 
land to carry we supply of gas needed from West Va. fields. V. 95, 


p. 1334; V. 96, p 
STOCK .—310,000.000 7% cum. pref. stock, $10,000,000 common stock 
and $14,500,000 Ist M. 5% “ponds. The Columbia Gas & El. Co. in May 
iy owned $2,475,719 pref. stock, $2,475,719 common stock. V. 93, 
The remainder of the stock is mostly Se ee by former Standard 


Oil Co. interests.—V. 90, p. 375, 629: V. 92, 


BON DS.—The entire issue of bonds may thes redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000, 000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earnin a show 1 o> a the bond interest, 
including interest on bonds then applied for. V. 661. In Nov. 1912 
obtained authority to issue $5,000,000 additional pada to purchase Akron 
and Mohican Gas cos. and for improvements and new mains, increasing 
amount out to $19,000,000 ($1,000,000 additional being in treasury). The 
Akron company has $400, 000 5s due Oct. 1 1947 (V. 66. p. 234) and $396,- 
366 deb. 5s due 1921. V. 95, p. 682, 969, 1334; V. 96, D. 364, 421. 


EARNINGS.—For cal. year 1912, gro 4, 
bond int., $712,500; pref. | pl00.0 000: bal beng ch P37" a Tee 


gross, $3,947, 155; net, $2.5 

DIRECTORS.—A. C. Bodtonk M. B. Daly (Pres.), Caleb E. Cove. 
F. B. Enslow, . R R. Crawford, H. V. Shulters (Sec -Treas.), 8. H. 
Toles. Office, Cleveland, 


O.—(V. 96, p. 364, 421.) 





EASTMAN KODAK CO. (OF Ane hs! pERSEY) —ORGANIZATION .—In- 
ag rated in New Jersey Oct. 1901 as an amalgamation per plan V. 


114, of ng operatin od A of which 3 owns r 185 618 + the 
Senah. one ae 67, "1160, 12 7: V. 69, p. aN » 80s AE V.77, 
P- 253, 300: V ! application to list, V. 80, p. 1728. 

n June 1913 ‘ie brough t 2 4 Ive the pc "Eee 
violation of the antk Trust Law. 17 
Stock authorized, common, $25, 000, Peo: } pref. ‘(also as to assets). 6% 
cum., $10,000,000; outstanding, common, $19,522,800; Ay $6,165,700. 


Extra Dividends an Common Stock (Additional ta 10% ver an., 24% Q.-J.) 


Year— 1906 st 4 1908 1909 1910 1911 1912 1913 
“a Report for ; for ca van 1912, ¥° 96-0. 1018, PP ed Net prott ta $i3 999. . 
ear ow 
047: div. on n pref. (6 6%), 9,942; tiv. on com. 40%), a wes: bal. 


sur., $5,821,147. eorge Eastman: Ist V.- 
Strong. Office, Rochester, N. Y.—(V. 95. p. 820; Vv. “06. D. 1018. tz 08) 


EDISON Fue TREC 1LLUMINATING CO. OF BOSTON.—ORGANT- 
ZATION .—Incor 1886. Does entire electric-light business of city. 
V.81,p. 157, V BS, D. 450-V. 88, Dp. 1132; V. 94. pl 190: V. 95, p. 422. 


= STOCK .—Stockholders of record Sept. 25 1912 Pnioasthd at $215 per 
share for $2,600,700 stock, payable $115 Dec. 2 1912 and $100 May 2 1913. 
V. 94, p. 1190, 1451; V. 95, p. 113, 422, 820. 

DIVS. hos are: 1907 to 1909. 1910. ‘ll. 1912. 1913. 
Since 190 1. 10% y'rly. 10% y'ly&1% extra.11% 12 1 

BONDS.—Bonds are $1,250,000 Ist consol. gold 5s (int. M. & Ss.) due 
Sept. 1 1924; and $149. 000 Woburn AGS, Heat & Power Co. 6s due 1918, 
int. A. & O., at Mercantile Trust Co., Boston; coupon notes, $31,500. 
Real estate mtges, &c., notes, oun 30 "1912, $1, '592, * unsecured notes, 

,000. V 83, D. 1101: V. 84, p. 934. In Oct. 1912 the stockhold- 

ers authorized in 


crease in RAS... on Massachusetts Ave. pro y from 
$400,000 (included in amount above) to $1,000,000. V. 95, p. 1125. 


EARNINGS.—11 mos., a 1912-13__.__Gross, $5,883, 248; net, $3,375,245 
July 1 to May 31. 1911-12___-Gross, 5,3 ; net, 3,178,758 
REPORT a for — ending June 30 1912 in V. 95. .D- 11 ae 
Year— Oth. ine. Int.&tares 
1911- 12...-$59 787. "345 33. 415, 781 $74,969$1022.860 $1, g70. 444 $505" 446 
1910-11_.__ 5.257.913 3,014,637 78,272 787. ag 1,867.035 437.962 
OFFICERS —Pres.. Charles 1.. Edgar: Treas.. Cummins. Office, 
70 State St., Boston, Mass.—(V. 95, p. 682, 820, 71120, 1125.) 


ELECTRIC INVESTMENT CORPORATION.—V. 95, p. 1475. 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 


STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $175. 000; convertible into com. stock, share for share; com. , $16,- 
074,425: par of share, $100. After 1% on pref., com. and pref. share 
equally. On-co 1991 to 1907. 5% yay: - rs 3%%: 1909, 3%: 1910 
to 1912, 4% (O. 7 >; 1913, yg Apr. and ; 

EARNINGS.—Statement for calendar year ioi1, V. 94, p. 1182. In 1912: 
Net income, $I. 1. 279; oe. paid, sur., 15; total 

31 25. Herbert Lloyd; Sec. and og bel 


sur., Dec. $2,855,5 Fag 
Walter G. a OE, Philadelphia. Office, Allegheny Ave. and 19th St., 
Phila.—(V. 90, p. 769; V. 92, p. 191, 722; V. 94, p. 1182; V. 96, p. 865.) 


ELK HORN FUEL CO. Fy mage eli | .— Incorporated 
Va. Feb. 1913. Owns (1) in or mineral rights on 7: 829 acres in 
“Elkhorn -_ coal field"’ in’? Eastern Kentu 4.650 acres in 
Randolph and Upshur counties, W. Va. , lying m 758. a." of develop- 
ment in same field of onseaaten Coal Co.: af (2) 15,758 of 55,150 shares of 
nsol. Co. ning about 50,000 acres = = 
fee or mineral rights — Fray the Elk Horn Fuel Co. has the Fight 


at $60 per acre © Dene to Dee. 30 1918; (3) entire stock of Mineral OR Oe. Co., 
owning orn co -coal field —_! at ‘an outstanding 
bond issue of $1,200,000, of which ,000 reserv ave vetcgnees per. 
Po and (4) $4, 400, 000 Consolidation Coal Co. ge by 
is to continue to operate its pro y, but the remainder isto be leased 
to others, thus avoiding large capital expenditures. V. 96, p. 1427. 
STOCK OUT.—Common, $19,000,000; pref., 5% cum., $7,000,000. 


CONVERTIBLE NOTES — $4,000,000 5% notes (closed issue) ar 
callable rs whole or in y lot) on any interest days upon 60 days’ 
notice at 105 and int. and are ravartinke ae tion of holders after Nov. 1 
1913 and until Feb. 1 1918, or until 30 days before redem aemon into Consoli- 


dation Coal Co. stock at . The only underlying lien are $1,200,000 
ineral se Co. er of which $800,000 is reserved for development 
. 96, p. 

Oo A pe a A ne C. W. Weyer, Fairmont, W. Va.; V.-Presidents, 
J. 0. rg ed Paintsville, ays ¢ Camden, Versailles, Ky.:; George 
A. Baird, C , and George Flaning. Balto.; Treas., a ay 
Parkersburg. . Va.; Sec., J. W. M. Stewart, Ashland, Ky. pool ® 


EL RENO GAS & ELECTRIC CO.—See Standard Gas & Electric Co. 
EMERSON-BRANTINGHAM CO.—See page 179. 


EMPIRE STEEL & IRON CO.—Incorp. in N. J.in 1899. V. 68, p. 524 


Common stock, $1,254.770, reduced from $2,281,400 in 1907. V. 85 

p. 1211. Preferred, see table. 

Betas fw Ol. ?- A "04. °05-"06. '07-’08. '09. 10. °11. °12. 1918. 

On pref %2% 3 yrily 6yriy 474 6 3 0 . 
No div. paid Jul di ons: cum. divs. then about 32%%. V.96,p 1705: 
In 1910 (atest data furnished), net earnings, $155,521; reserved for bad 

debts, &c., $5,319; div. (5%), on pref., $125,000; bal., sur. “ $25.2 202. 
Pres., Leonard Peckitt, Catasauqua: Pa.: Sec. and Treas., S. Stillman, 


Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 96, D. 17053 
EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns ma ajority 
of the stock, to operate <9 works leased ars city until Dec. 31 1927 


terms in V. 84, n. 1304: V. 84, p. 1370; V. 66, p. 436. Sinking fund to 
retire stock in 1928. 
DIVIDENDS.— 1898. 1899. 1900. 1901 to 1912. 1913. 


Conmes (%) 6 yearly June, 
.91,p. 1576; V. 93, p. 1604; V. 95, p. 1544; V. 96, A 364, 556.) 


ian & WESTERN TRANSPORTATION CO.—See page 179. 
EUREKA PIPE LINE CO.—See page 179. 


FEDERAL MINING & SMELTING CO.—ORSANIZATION.—Incor- 
porated under laws of Delaware June 25 1903. Ow ns silver-lead mines in 























































































































JUNE, 1913.] INDUSTRIAL STOCKS AND BONDS 155 
ited, ae US COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviat -» See notes on Jirst page) Bonds| Value \Outstanding % Payable | and Maturity Dividends are Payable 
Galena } Signal Oil Co.—Common $12,000,000...........-- 5 acl $100'$12,000,000|See textiSee text) June30 °13, 4% |Checks mailed 
SR RS ie I SE A a RS RN PR Bh a 100; 2,000,0UG|\See text —M |June30 ‘13, 2 Oo 
Oana ha veobalt Pret (p & d) stk 5% cum (from J’ne 1905)| ___- 100| 13,140,000|See text —M |June2 1913 s ‘ Checks from Fid TrCo, Ph 
Gen Baking ge eee stock ($10,000,000) ..........-..|) -... 100; 3,400,000) ........| -._..... od dies Hikis £ bd ne kainate 
Preferred PF 8 UE ik, die aes ke sd ow Cho od ca dh im enl (eee 100| 5,925,000\See goat. nt Anat SEES Li. news snes oheneneeiinn 
ist & ref red 105 also for sink fd_._....._...-_-- G.c*| 1911 | 500 &c; 2,900,000 J & DiJunel 1936 Harvey Fisk & Sons, N Y 
red gold notes $1,000,000 auth gold____....-._....- of eee 400,000 Se MM & . Biber 1 1ONG fon wewqeds cn cticcgsioonn ° 
Kolb Bakery pref stock divs guar red 110..............-- nye 100; 2,000,000; 7 Q—J July 11913 1% do do 
do do ist M int and sin fund oo éuwsqces 1911 1,000} _2,000,00 5 J & dJiJan 1193 do do 
General -hemeical nee stock $12,500,000_._...__- aa 100; 10,341,000\See text is June2 1913 1%'\25 Broad St, New York 
Preferred (p & d) 6% cumulative $15,600, dee Seeiads iS iaib 100; 13,750,000 6 —J jJuly 11913 1% do do 
General Electric—Stock ($105,000,000).__..._....---_--L. sae 100/101,514,200/8 in 1912) Q—J 15 |July 15 ‘13 2%'Check from Co’s Office 
Debentures for Sprague stock $2,500,000 gold red (text)..c| 1902 | 100 &c| 2,047,000 8%eiF & AlAug 1 1942 Guar Tr Co, N Y¥; & Bost 
Debentures $13, .000 gold convertible redeem (text)_._| 1907 | 500 &c 92,500 5¢ |J & D)June11917 Farm L & T Co.NY &Bos 
Debentures $60, 000, 000 g red 107 & not conv.._Ba,xc*&r*| 1912 | 500 &c) 10,000,00C 5g iM & S/Sept 11952 N Y, Boston & London 
General Motors—-Common stock $40,000,000 authorized.._.| _... 100; 16,371,183|See textiSee text)._._..__.__...-.. pale 6 deities chee 
Preferred ( d) 7% cum $20, 000, 000 authorized_____. ae 100} 14,936,800\See textiM & N/iMay 1 Bt Seale Checks mailed 
ist Hen sf oie g $20,000,000 auth red 102 4% text_Ce.xc*| 1910 1,000) 11,922,00 6¢ |A & O|Oct entral Trust Co, N Y 
Girard Point Storage—First mtge guar P & | 500. Penn RR. .r| 1890 1,000; 2,106,000 3% iA & OjAopr } 1940 Treasurer's Office, Phila 
Goldfiel ansolidated Mines Co—Stoc 000 auth...) .... 10| 35,591,480\/See text 31)Apr 30 "13, 30c'Checks mailed, 
Goodrich (B F) Co—Common stock $60, tte AIRES SUE eet RE 000,000|See text|See text./Feb 15 '13, 1%| - slp weleaie tein 
Preferred (p & d) 7% cumulative $30, RR es igo mee tae ,000,000/See texti Q—J uly 1 1913, 1% Bankers Trust “Co, N Y 
Goodyear Tire & Ru ber ommon stock, $10,000,000 au| __.- i Go EPI Seer) MeL aplpai trees: Petar cs aieti Rete eS 
eay ‘stock (pad) % cum $5,000,000 red 120 aftJan‘ 15sftxt| ___- 100; 5,000,000\See text} Q—J July 1'13 1 % Y% Checks mailed 
Granby Consol Min Smelt & Pow Co—Stock ‘$20 000,069); .__- 100; 15,000,000|See Gomnineee 3 1D 334 Gl. oc nncdcvuseedennbscume 
Convertible bonds $5,000,000 red _ Apes leita wtp ihinen a 1913 100; 1,500,000 6 . FIeeey BIGGS _. lebescacsoeristdawedae 
Great Lakes Towing—Common stock + i a a pe at 100} 1,675,000|\See textiSee text\June 11910 2%/|Checks mailed 
Preferred (p & d) 7% rw ate Be sie 500,000...-.__- daa 100}. 1,952.850/7 in 1912) Q—J /|July 11913 1% do 
Great Rerdhere "sas Ore Prop—tTrust certs 1,500,000 shares| ry 7H None|1,500,000sb See text/See text/Dec 27’ 12, 50cts\32 Nassau St, New York 
Coeur d'Alene district, Idaho. V. 93, Ug es 96 1086. In 1905 GENERAL ELECTRIC CO.—ORGANIZATION .—Organized under & 


Amer. Smelters ties Co. (controlled by Am 


Smelting & Refining 
Co.) acquired about $3,000,000 Fos 28. 


common stock. v. 93, p. 1 


DIVIDEN DS— 1904. °05. °06. 07. '08. ’09. '10. "11. 2 1913. 
Com. (%),incl. ex, 4% 10 17 14 ee: 56 Bek Ae Be hee ee: 
Pref. ( cum, In tull to Dec. 191] 








1% 1%. 
Feb. 28 1913 were about 
V. 96, p. 865. 1086. 


P< 
EARNINGS .—Net earnings for 6 mos. end 
20,000, or over 8% % on the pref. stock. 


REPORT for year ending Ses. pL, 1912 in V. 95, . D. 1 
Year— Net Profits. Pref. Div. om. Balance. 
| Ee $895,429 ro W)9749. OE: age ed sel allt sur .$146,298 
| eee 1,241,115 (7%) 839,027 Sti hte ws wen sur.402, 
See 43,80 thy 9 * SRI ee def. 95,220 
ES 7%) 839,027 AY a he 4 — def. 28,631 
Chairman, Francis HH. Brownell; Prest., eas., F.C. 


Harry L 
Druding; Sec., Frank Sweeny.—(V. 95, p. 1125, 1203 v. “06, p. 865, 1086.) 
FEDERAL SUGAR REFINING co. _ eecenerened in at PY pO ome 19 


1902; a On eee n New York May 3 1 . 84, p. 1117. Plant at 
Y onkers . ' Operations begun Aug. 1 1904: capacity ae 500 barrels a 
day. Application to list, V. 84, p. 691. Process, V. 74, 1358. Pref. 


stock is subject to call at 125 an convertible into Eat Sy | at par. 
iv. on com. s in 1912, 5% (Q.-J.): 1913, Jan., 14%; April, 14%. 
No mtge. can be placed a property owned, rectly i through stk. owner- 


ship, while any of the notes are outstanding. . 93, p. 1388. Re enh. for 

17 mos. end. July 31 1911. in V. 93, p. 466. RES, ak 4 $835, 110: rec., 

4, wat _ div. (9%), $299,052; bal., sur., 904. Status Apert 1913 
oo Claus A. 8 preckels: V. -P., Clarence H. Macka 


V. 96 .- y an 
moe oe Conk Treas., Pierre J. Smith: Sec., A. H. Platt. Office, 91 Wail 


N. ¥—(V. 96, p. "1159.) 
GALENA SIGNAL OIL CO.—See page 179. 
a? AL on SEALS CO.—ORGANIZATION .—Incorp. a, J. on 
a A 1 as successor of the Nat. Asphalt Co., v% plan V. 75, p. 188; 
6, p. 1145; V.79., p. 101, 2586; V.80, p. 2218; V. 82, pb. 1208. 
STOCK .—As to richt of conversion, call. &c.. see V. 79, p. 2586; V 92, 
p. 1371. Common stock outstanding, $9,861,000; pref., see ‘table. Voting 


trust expired June 16 1913. 
DIVIDENDS.— — 5 of 1908. ey to 1912. sw tie 


st 


RI, MI a ine wa te } early 

Also on accumulations, 1910, 1% cash and in Mech. i911 8% in div. 

warrants ($1,116,500) in full for accum. divs., conv. into 5-year aye debs. 
due Mch. 1 1916, but callable at par. V. 92, D. 121; V. 90, p. 449 

Bonds of subsidiary cos.: $862.000 Barber Asph. Pav. deb. 6s, due Apr. 1 
1916. eatin to call at par since 1906; coll 54% RR. notes, $200,000, due 
Feb. 15 (V. 92, p. Be ih $1 344, 905 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; . loans Jan. 31 1913, $346.373: Barber Asppel 
Paving 5% car trust <r Bag "$83, 985, ier part tS qyar. to es 914; 


mortgages payable and ground rents, $156,160 993; V. 71, p. 
555; V. 79, p. 104; see also securities owned, V. ¥3, p. p: 290. . 
REPORT.—Report fcr year ending April 30 1913, in V. °%, 1622, 


showed results for year euding Jan. 31 1913: Total — income, sia. 995,- 
323: net income, $2,226,371; int., taxes, bad debts , $882,673; profit, 
$1,343,698: excess cost of maintaining pavements, $299. 774; div. on pref. 
(5%), $657,000; balance, surplus, $463,924. 


OFFICERS.—Pres., Arthur W. Sewall; V.-P., Avery D. Andrews; 
Treas., Rudulph 7 vg H W. Bidale. Office, Land Title Bidg., 
Philadelphia. —(V. 


. 1622, 1705.) 

GENE Al. BAKING Co., Bethe YORK.—ORGANIZATION .—In- 
corp. State in 1911 to unite the b business of 20 concerns 
co a in 15 differenct cities) potenty J. B. 8. Ferguson & Co. 
and Geo. G. Fox Co., Boston; ’s Vienna Model Bak , anc., 
af ¥ bof ; ©. Martens Co., Inc., —— ore Si Weber Baking Co., ewark, 


Baking Co., "Buffalo, Mortop Baking & Mfg. Co., 
Detroit, Mich. 
DIVIDENDS.—On } 2 + h76% quar. April 1912 to Oct. 1912, incl.; 
1913, Jan., April and uly, 1 
Controls Kolb Bakery Co., 1 nile dividends on its $2,000,000 7% 
pref. stock and int. and sink. ‘fund on $2, 000 5% bonds. V. 94, p. 211. 
BONDS.—Authorized bond. debt, $5,000,000, of which $1,572,000 re- 
served for future extensions. See V. 9 ,p. 232. Of the $3. 428 ,000 issued, 
$400,000 are deposited as collateral for a like amount of 5% secured gold 
notes (auth., $1,000,000) and $128,000 were in treasury in Jan. 1913. 
EARNINGS .—For year end Dec. 28 1912, gross, $8,590, 194; Oo bona 
n 


atves deprec’n, $634,558: Kolb Bakery common stock div. . $74,000 
, $174,000; other int., $20,110; pref. divs. (6%%), $349, 545: bal., 


me » $1 
Pres., W. H. Collins; Sec., F. H. Frazier ,G. E. Fawcett. Office, 
30 Church ae. N. YT «f¥. 95, p. 752, 1686, 5 i748: V. 96, D 56.) 
GENERAL CHEMICAL CO.—ORGANIZATION, a a —Incorp. in 
N. Y.on _ 15 1899 as a consolidation. V. 68, p. 571: V . 74, p. 1093: V 
73, p. 724; V. 89, p. 351, 414; V. 90, p. 445; V. 91, p. 656; V . 96, p. 1427. 


STOCK.—Stockholders in 1910 subscribed at par for $1,250,000 7% 
cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Chem. pref. stock at par. Div. of California Co. 
paid quar. since Jan. 1911. In May 1913 was auth. to list $498,300 addi- 
tional com. stock (for purchase of Pulaski Mining Co. minority stock), 


making total out $10,341,000. V. 96, p. 1427. 
DIVS. vy to ‘02. be 8 "06 to "09. 1910. ‘Ll. °12. ‘— 
Common .% early. 4yearly. 5%. —— 


6 6 1%,1 
In March 1930 a ag at com. 10% in stock, in Feb. 1912 5% — in 
Feb. 1913 5%. 90, p. 306; V. 93, p. 1389; V. 95, p. 1334 

EARNINGS.—For 3 mos. ending March 31 1913, net profits. eit? at 
fire ins. reserve, $15,000; pee div. (144%), $200,920; com. div. (14 %) 
$147,640; ched. off, $4,518 wal. sur., $247,951. Total surplus arch 
31 1913, $4, 995,320. V. 96, Dp. 1427. 

REPORT .—Report for year Bench Dec. 31 1912, with balance sheet, in 
df 96, p. 418, showed: Net profits, $2,608,582: charged off, $432,687; div.. 

on pref., $750,000; div. on com. (6%), $513,534; int. on stock sub- 


Sealatinds $44,154; to be a7 el $136, 717; reserve for U. S. tax, 
$19. 259; balance, surplus, $712,241 


OFFICERS.—Chairman of the peed William H. Nichols; Pres., San- 
ford H. te V.-P. and Sec., James L. Morgan; V.-Ps., Chas. Robinson 
Smith, E. Bragg and W. H. Nichols Jr.; Treas., Lancaster Morgan; 
Chairman aE, Comm., W. H. Nichols Jr., 25 Broad St... N. Y¥.—(V. 96, 
p. 418, 556, 1427.) 


— 








— charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. Ye patent agreement 
made in 1896 —_ the Westin — Pag tr & Mfg. .@ 0. ree ae April 30 


V. 65, . 46 ie » $6 68, p. 1024. ut 6a n'997.) Vv + 80° 
iV 8 Owns entire Hctaara ko soar. of Electrical Securities 


» D. 
rs ty Elec. Bond & Share Co. V.79, p. 1 645; V. 81, p. 510. 
In Jan. 1912 acquired the Nat. Elec. Lamp Co.; V. 94, p. 211, ” 1060: 

i Dp. 

Owns ~*~ rights for the U.S. under (te abet Dy Curtis steam nape 
engines. 6, p. 1195; V. 37 p. 2161; Rae 
American bf aE A. Co. in building iboats losoahetieen. Vv Bp; 1022. 
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92, p. 5 


STOCK .—Stockholders on Aug. 29 a authorized an increase the 
stock from $80,000,000 to $105, ,000, $23,297,000 being distributed as a 
30% stock dividend, raising amount outstanding to $101,514,200.V .95p.238. 


DIVIDENDS.— 1899. 1900. 1901. 1902 to Jul 1913. 
ag Af RR I re er ie C 8 yearly (Q.-J.) 
In 1902 distributed 66 2-2% stock, restoring 40% surrendered in 1898, 
and stockholders of record Dec. 31 1912 on San. 18 1913 received 30 
($23,297 ,000) to repay stockholders in _ for dividends passed or redu 
in years since 1893. V. 95, p. 238, 42 


DEBENTURES.—In 1902 $2,047,000 deb. pom were issued, redeem- 
able oe Au Ang} 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also 5% debs. outstanding, convertible into stock at 120. 

re ei9. 875.000 5% debentures of 1907 eg | convertible June 1 Rt 
into stock at par and redeemable at 105. V. 184, 1251; V. 92, p 
An issue of $60,000,000 debentures was par FB | in July 1912 2 eo 
for future requirements, interest not to exceed 5%, of which $ 9 provide 
have been sold. No mortgage can be made without equally oe the 
debentures except purchase money mortgages and pee as age for 
temporary loans or as indemnity. V. 95, p. 238, 752, 892, 1611 

REPORT.—For year ending Dec. 31 1912, in V. 96, p. 1293, 1303. 








Calendar Year— 9 1911. 9 
Income—Gales <.....2.-..~2.-.-.<-. $89,182,186 $70,383,854 $71, 478, 
CON, i es od Sl ks SS 5.002.830 2.770.514 | 2,198. 
Interest and discount___.______- 2,381 
Sale of securities, &c___________ 240.010 78. 651 
Tatel Gebemne. 55 oo sk oc $94, 1865. 016 $73,394,378 $74,707 689 
Operating expenses and taxes_____-_- $81,074,192 $62,460,557 $63,134 602 
Interest on debentures_________.____ 7 1,015 5 oh 395 
Bre, Te ii ii is ee eck 6,213,174 5, 306, 344 214, 368 
Balance over dividends_________. 365,562 $4, 856. 462 $5 S41, ons 
Balance Dec. 31 1912 as above, $6. 65,562; tota surplus Dec. 
$29 019,893; total . Dec. 31 1912, $35,385.45 


oe wtoce div. (30 %) P 
Jan. 18 1913, $23,354,310; balance, surplus, $12, O31 1 45. 


DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice 7 (Pres.), 
Gordon Abbott, Oliver Ames, George P. Gardner, H L.® as 
I. S. Keeler, C. P. Moore, Robert Treat Paine 2d, Marsden J. Perry. 8 
Schoonmaker, Charles Steele, B. E. Sunny, 7 a Westover an Philip 
re a Church Sst.—(V. 95, p. 1748; V . 96, p. 205, 1293, 1303, 


GENERAL MOTORS CO.—Inco . Sept. 16 1908 in New Jersey and 
soqeies Buick Motor Co., Fiint, Mich.; Olds Motor Works. Lansing, &c. 
V. 8&8. p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948; V. 95, p. 1060. 


STOCK .—Authorized, $40,000,000 common and $20,000,000 7% cum.; 
par $100. Outstanding Aug. 1912, common, $16,371,183, and pref., $14.- 
936,800; also $3,502,847 com. and $3,101,600 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. OG. 
Durant. See application to list, V. 93. p. ‘413. 

DIVIDENDS.—On com., 150% stock in 1910. On pref., from 1909 to 
May 1913, 7% per annum. 


FIRST LIEN NOTES.—tThe first lien6% gold notes of 1910($20, wg ,000) 
of which $15,000,000 were sold, are secured by $13,300,000 lst M. 6% 
5-vear notes of the General Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must — 
be less than 133 1-3% of outstanding notes. Redeemable at 102% o 
interest day as a whole or by a sinking fund of $1,500,000 in 1911 aod 191 
and $2,000,000 in 1913 and 1914. V. 91, p. 948, 1028, 1098, 1387, inv 
application to list, V. 93, p. 53. 

1038, 


EARNINGS -—Report for year ending July 31 1912 In V. 95, 
1060, showed company’s proportion of profits of sub. cos., $4,746, 56; $06,083. 


on first Hen notes, $850,463; pref. div., $1,040,210; bal., sur., $2,856 
Gross sales of sub. cos. for same period, $64. 744, 496. 

Chairman, Thomas Neal: Pres., Charles W. Nash; | V.—-Ps., ae i Fa 
ant, Emory W. Clark; Sec., Standish Backus Jam Ww; 


Comp., W. H. Alford. Office, Detroit.—(V. 95, 4 ,. 1088, 1060, T1405)" 
GOLDFIELD CONSOLIDATED MINES CO,—See page 179. 


(B. F.. GOODR ICH Co. —ORGANIZATION .—Incorp. in New York 
May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same 
name, and in June 1912 ‘nenieod the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Mamutnatenan 
a large variety of rubber goods, including automobile tires, &c., the two 
companies consolidated being among the six largest concerns in the U. S. 


STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich COntoy one’ and 
for new capital. In June 1912 the stock was increased to $30, ref. 
and $60, 000 common to acquire the Diamond Rubber = a 
1386. Pref. may be redeemed at not exceeding 125 and accrued dive i“ oad 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 11913 from surplus means before divs. are paid on com. stock. Pref. 
stock cannot be increase £ present property mortgaged without vote of 
three-quarters of each clans of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when ah shall gg) one-haJf of directors until a gape shall have been made 
good. . 94, 1629. In 1912 $2,000,000 pref. stock was purchased in 
oo AB, of "cables fund requirements, operative in 1913. V. 95, &. 
1611. Div. on pref., 1% %, paid July 1912 to July 1913 1% an, quar. 


com., 1% paid ug and Nov. 15 1912 and Feb. . Ind ecb 
dividend was omitted. V. 96, Dp. 793. eb. 11913. In May 191 he 
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INDUSTRIAL STOCKS AND BONDS 


[VoL. XcCvI. 











































































































































— = 
LLA I Date Par Amount Rate When | Last Dividend |Places Where Interest and 
rere ae eas ees on Fare peed Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Co— ; (call .Ba.o* 1,000| $19,616,000 5¢ J & JIsJuly 1 1946 New York, ~ oy 
Bice Gen Co 61st A $5.000,000 Eu ~y Be Been 1908 +1 O00 , 1,200,0€ 5¢ M & Sion 1 1948 New York and San res 
Pref stk 000 6% cum aft ee call 1913 106) guar| .... |........ 1,600, 6 July 11913 New York ri 
City Elec On den yt lst M (call O12 168) 3 yet guar| 1907 |..-.-... az 08268’ S00 eee ten J & @ War 113, 3% pentres aw Co, San 
; ft 1 Bx tien eas ote 1% cum $4,900,000) ___- 100|  4.900.000|7 in 1912 umesorig % %\Checks mailed 
avana Tobacco Bonds § 10,000,000 gold_..........-- 1902 1,000} 7,500,000 5¢ & Deve Guaranty Trust Co, N Y 
x i Co~-Common Seek. .....+-2.......... oe 100| 4,000,000 See text uly 113-3 2% %6 Checks malied 
goeoes | (p & d) $4,000, 08 7% Gon-cum.........- s373 100 7, 0,000 7 suly 11913 Ch mailed 
Magee nae non-mtge) 6% ae non-cum red 102_G “oka bil aie 100 &c| 6,50C 5! D0 6¢ iF & Aj\Feb 1 1923 Guaranty Rrust Co, N Y 
arvin—Common stock...........-..-.-.--| ---- 100 700,000) « . ~~ - ~~ | 0-2 owl nn nn | oo eee ne nn eee oe +--+ ee 
Meret ctos % cum callable at par $700,000---._....-.-.- | wane 00 400,000|See _text|\A & OApr1°13,3%%|-.-.-..-.-..----~------- 
ocking Val Products ist M $2,000,000 g¢ red 105 s f..Baj} 1911 | 100 &c) 1,682,300) S¢ J & J 1 1961 Bankers Trust, N Y 
omes g Co—Stock $25,116,000 ----..-.-.-.---- woe 100} 25,116,000|See text)Monthly June 25°13, 65c.|..-..-..-.-----.-~----- 
Hudson Ravieation Co—Coll trust s f bonds red par.. Eq.c*| 1903 1,000 233 ,00U 5 J & dJiJan 1 1923 Equitable Trust Co 
New Jersey Steamboat first mortgage gold._......-..-- F| 1891 1,000; 1,392,900 5¢ \M & NiMch 1 1921 Mech & Metals Nat Bk 
Hudson pe Co cold | sinking fund mortgace________.. *| 1908 1,000; 2,216,000 6¢ iF & AiFeb 11938 Union Trust Co, Albany 
ulic Po concen | s—Com stock $12,000,000.) .-.-- TE RE 0 ovcidewdulddcctcubinbébebioon a a a 
nh nm 7 = Hyd Pow Ste ist i it owt, ye Ds0_ 1905 - ino ~~ 1,000 2 ait 3 g } t Nin iy i 1220 nen pe lc Fg ng Co,Buf 
rs re ¢ u ...c* &r d ‘ d { 
inols North second, mortgage. - Be a rae : yr) 000-660" rt 1910 Loo 2.500.000 6 A & O/Oct 11950 Company’s Office 
mmon 8s aidiales I ae i eT eceitabosheniios mame 
- Pref s ee! Kk 6% cu : m $10,000,000 Dy iehghaaltis eaidiats EERE S REE as 100; 1,808,000 6 GO——F.. BEOe 1 Ls 8 Mo bland coedicmcecocbasuener 
oe ge rer M sold F wae 1912 100; 2,367,000 5¢ iA & OAprill Ill Tr & Sav Bk, Chic 
indiana “cinta 4 OE Soh Sa ($5,000,000) gold red 102__.Ce| 1 1,000; 2,993,000 4¢ iF & A'Augil 1918 Central Trust Co, N Y 
Co—Stock $5, 000, aaa pate Te mtg Sas 50| 5,000,000 See text\See text May 15 "13, Si iti slot ademaenlie « 
indian n Refini ning i —Sentmen stock $4,500,000.-....-__-_- Fat era 100 3,000,000 See text; Q—J uly 15 ‘11 EE nied, cximsteal oc setisetks eminie tonne 
d) stk 7% cum and p articipating convertible_.| ...- 100 3,000,000 See text; Q—M pt 15 °1l 1 %4 Lit RADY OMe SPE F meee aE N 
First , Bd $5,000. gold call P02 sinking fund____-. Ba’ 1911 1,000' 3,585,000 6¢ 'A & OA oe ls OL, , 6 aren i eee ee 





REPORT .—Report for 9 mos. ending Dec. 31 nore net sales, $37 ,533 - 
$61; ge rofits, af Rr 19 a ages ref. div. K tS AR a gi 519,50 ah 0, 862: 
nt. on Aa; able div Ay com. div 
oe). +. 196 748; bal 1 oT Ob 336 5. abineh's es and profits ve 

incl. bal. Co. for cal. ~~ be poet; Co. for years endi 
pay ata Sys in 1911, gross sales, $48,528,112, agst. $45,800,535 in 1910: 
profits 7 one B12. agst. $6,384,059. 
OFFICERS .—Pres.. B. G. Work: Bee.. C. B. Ra ymond; Treas., W. 
Means. aly June 1912, 94, 1767; 96, p. 1091. Offies’ 
Akron, O.—(V. 95, p. 238, 547, 1611: v. PO. p. 549, 793, 1091.) 


GOODYEAR TIRE & RUBBER CO.—See page 179. 
GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page 179. 
GREAT LAKES TOWING CO.—See page 179. 


GREAT NORTHERN IRON ORE he Sedete S ip —The U. S. Steel in- 
ts have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. hw trustees are Louis W. Hill, 
James N. Hill and Walter J. Hill. The 1,500,000 shares of beneficial 
interest in the trust equal to the number of shares. of stock held were issued 
= yor to — Northern stockholders. Properties, royalties rec’d, &c., 
p. So8 First div. on ore ctfs., $1 per share, paid Sep. 16 "1907: 
Mar. 16 1908, $1; Sept. 15 1909, $1; Mar. 15, Sept. and Dec. 1910 and 
pen 1911 and Dec. 912, each. V. 90, 562: m & 91, p. 1330. 
rt for year ending Dec. 31 1912, V. 96, p. 4(V p. 1554). 
eport for year end. Dec. 31 ‘12, V. 96, p. issih ( 96° D. P1854. ) 


GREAT WESTERN POWER CO.—ORGANIZATION .—Incorporated in 
California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Oroville, and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Fg ogy 14 River, 
should, it is stated, make possible a development of 500,000 h. (compare 
Vv. V. 92. B. 1438; V. 95, 1606. The immediate installation of 3 ‘additional 

ectric plants 0 55,000 h. p . each is said to be proposed. 

a owns (a) the $5,000,000 ccauemetn stock of the California Electric 
Generating Co., which bas erected at Oakland for EE Thy service a steam 
power plant, capacity Se ot electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5,00 stock of the City Electric Co. of San Fran- 
cisco, with a Som m, Dower = sath of 28,000 electrical h. p. capacity. Favor- 
able decision, 

The Citizens rir ht ‘¢ "Soins Co. was noes D. in California on July 21 
ion} with authorized common, $2,000,000 pref. and a bond issue 

f 32,50), tiaey to install an electric system in Sacramento in the interest 

the Great Western Power Co. The Sacramento Valley Power Co., 
which was incorporated on Jan. ae 1911 with $2,000,000 auth. stock and 
$2, bonds, of which $1,000,000 to be issued at present, is also con- 
trolled by, the same interests. . 93, D. 6. 

CONTROL.—The entire $27,500, O00 capital stock is owned by the 
Western Power Co. of N. J., a holding company with $20,670.000 of out- 
yee stock, of which $6, 000,000 is pref.6% cumulativefrom Jan. 1 1912. 


ONDS.—Iist M. 5% bonds, authorized, $25,000.000. Certified. $20,- 
366. 000; $750,000 bearing no int., pledged under mteo. of Ostiorms Electric 
Generating Co.; in hands of the public (V. 89, p. 1283), $19,616,000. On 
Mar. 12 1913 authority was oie to issue $2 411,000 a ional bonds for 
extensions and improvements. 96, p. 289, 865. The $5,0 com- 
mon stock of California Electric Genstoning Co. is deposited under the lst 
M., and all the $5,000,000 stock of og 4 Elec. Co. of — Francisco has been 
similarly deposited. v. 91, p. 1163; V. 92, = 1438; V. 89, p. 1283. 

California Electric Generating Co.— to Great Western Power Co., 
which owns th ah 7 nea Rc stk. (guarantees the bonds, p., i. & s m AY 
+ 88, p. 688; 4 472), and since Ly f. a2 vags © 6%, on the pref. scnek: 

ef. stock Ry * $o. 500,000; $210,00 Power Co. treasury; 
~ hands of public (divs. cumulative at 3% anne Jan. i ee and guaranteed 

oy Great Western Power Co.) , $2,290 i first mtge. (V. 88, p. 688), auth., 

090,000; issued, guar. by Gr. West. P. Co. aig 88. p p. 688), $1,200,000. 

City ‘Electric Co. of San Francisco. iad a mtge. 5% bo ds (V. 92, p. 883), 
$2.5 4,000 issued, of which $833,000 in C. E. Co. weneary., int. guar. by 

Cal. {oy Elec. Co. V. 93, p. 668. 

GENERAL FINANCES.—In May 1911 the following securities were 
underwritten by a syndicate on account of the purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. West. Power Co. 
lst M. 5s, due July 1 1946: $1,000,000 Calif. Electric Gen. Co. 6% pref. 
stock, $2, 670, 000 Western Pow.Co.of N.J. common stock (V. 83, p. 499). 


COMBINED EARNINGS.—dAs shown in ‘ 92, 1438: (Prelimi- 
nary report for 10 months ending Oct. 31 1912 in V. "95. Pp. 1606). For 5 
months endin ng May 31 1913, gross, $1,091,086; net, of 3). : 7; other income, 
$69,709; bond int., Ti fee 243: balance, surplus, $32 27,5 
Cal. Year— 912. 1911. Cal. Year— of912. 1911. 

Gross earnings-_$2, 349 ,618$1,936,474| Total net inc__$1,346,657$1,179. 352 
Net (after taxes) 1,346,657 1, a § 667 | Bond interest... 891,081 842,267 
Other income... ..._.. 685|Surplus______-_- 455,576 337 085 


DIRECTORS .—Mortimer A ae al gus Pres., San Francisco; Guy C. 

Earl, W. = Spaulding, B. H. Dibblee, Chaffee E. Hall, Washin 
Dodge, C.E.Mynard, V.-Pres’ts, San Fran.: H. P. Wilson, V. '-Pres. & 
N. A. C. Bedford, ; A. W. Burchard, W. 8. Crandell, es ™ ¢ 
Richard B. Young, Boston, Mass. The Treas. and Asst. Sec. is F. M. 
Tompkins, N. Y. Offices, 25 Broad St., N. Y., and 233 Post St., San Fr. 
—(V. 96, p. 289, 364, 865.) 


GUGGENHEIM EXPLORATION CO.—ORGANIZATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in mining 
companies in Mexico andthe U.S. Assets Dec. 31 ois included $4,400,- 
000 Amer. Smelters’ Securities series ‘‘A’’ stock; $6,950,000 Am. Smelting 
& Ref. com. as 045,040 Utah Copper Co. stock, $488 8.755 Chino Copper 
Co. stock, $1,212 000 Ray Consol. Copper Co. common, $14, 174,245 Yukon 
Gold Co. stock, $1,144,102 Alaska-Yukon property and equipment, 
$53,010 miscellaneous investments (all ed at cost), &c. See list, 


V. 96, p. 419. In 1913 acquired 2 additional placer pro erties, one at Idita- 
rod, Alaska, and one on the American River, Cal. v. 36, p. 1632. 


DIVIDENDS.—From April 1903 to Oct. 1906, 7% yearly; then to Apri! 
1913, inci., 2'¢% quar. (10% yearly); July 1913, 5A. V. 96, 
REPORT. —Report for cal. year 1912, in V. 


632. 
96, 419, showed: Profi 
for year, $3,271,750; divs. (10%). $2,079.230: bal., . id, $1.192 th 
OFFICERS. —Pres., Daniel Guggenheim: V.-P Be Morris Guagcuhetn, 


Treas., ' eopold Friedrich: Sec., ee K. Lipman. Offices, 165 B’way; 
N. Y.—(V. 94, p. 686, 1055, 1630; V . 96, p. 419, 1632.) \ a 


Ts2 
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ART, SCHAFFNER & MARX, INC —ORGAN.—Incorp. in N. Y. 
ut a 1911, succeedin ee its sonanbueetos men’s clothing. Vv. 92, p. 1376. 


STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued divid dends, at least $500,- 
000 to be retired on or befvre Ty Ab: 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can aced or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have Seen set aside $500,000 surplus profits 
and no dividends in excess of 4% in any raat ow unless there shall have been 
set aside as surplus profits at least $1,000, V. 92, p. 1376, 1439, 1639. 


DIVIDENDS.—In full to July 1913, inclusive,7% (1%% quar.). 


SALES.—For 2 mos. ending Feb. 28 1913, shipments were $3,437,515, 
agst. $3,168,132 in 1912. V. 96, p an 


REPORT.—Report fc for ending Dec. 31 1912, in V. 96, p. 356. 
showed: Gross 3,625,797 4 dh net rotite 3824. 796; other come. 
$52,007: pref. div. on Soab oa int, "$83,164; bal., sur.. 
$148,612.—(V. 94, p. a S98. 96. }. 205, 386. 193, "868. 


HAVANA TOBACCO CO.—ORGANIZATION .—Incorporated In New 
Jersey on Mav 28 1902 as amalgamation, per plan in V. 74, p. 1142. The 
Amer. Cigar Co., it is understood, owns a controlling interest in the com- 
mon stock and $3,696,000 of $7,500,000 bonds. V. (8° p. 287. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; pate sag Ch 
com., $29,790,700; ref., $4,703,800; par of shares, $100. Bonds, $10 
000, 000 2()-year gol 5s. of which $2,500,000 in ate ye Report for cal. 
year 1912, V.96, p. 1015, showed: Dividends received 822: deficit attest 
charges and exvenses, $192,486; int. on gold bonds, $375,000: bal. 
$567,486. Office, 111 Fifth Ave., N. Y.—(V. 94, p. 769; V. 96, p. 719, 1018: 


HELME (GEO. W.) CO.—See pages 179-80. 
HERRING-HALL-MARVIN SAFE CO.—See pages 179-80. 
HOMESTAKE MINING CO.—See pages 179-80. 

HOUSTON OIL CO. OF TEXAS.—V. 96, p. 64, 422, 865, 1705. 
ILLINOIS BRICK CO.—(V. 94, p. 415, 1767; V. 96, p. 484.) 


ILLINGIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In 
corpora in Illinois April 1912 and acquired gas and electric properties 
belonging to fifteen companies operating in the western half of the northern 
Ro. of Illinois adjoining the territory served by the Public Service Corp. of 

o. Ill.; also owns all stock and bonds of Sterling Dixon & Eastern Electric 

se owning street railway systems in Sterling and Dixon and an oe 
Me line between the two cities; total Ist track, 16.71 miles. V.94, p.13 
Div. on pref., 14% quar. paid Nov. 1912 to May 1913. 


BONDS.—Of the Ist and ref. 5s of 1912, $2,367,000 have been sold. 
Additional amounts may be issued (a) $454,000 to refund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s, $249,500 Sterling Gas & Electric 5s 
and $5,000 Amboy Lighting & Power 5s; (b) in exchange, par for oll gS for 
mortgage debt existing at time of ac uisition of roperties acquired in the 
future; (c) $1,000,000 for future additions; (d) for expenditures over and 
above $1,000,000 made in a equim future property to extent of 75% of 
cost thereof. V. 94, p. 1383; 95, p. 112 


EARNINGS.—For 8 mos. ending Dec. " 1912, gross, $466,309; net, 
$175,800; bond int., $75,991; pref. divs., $54,240; bal., sur., $45,569. 


OFFICERS.—Samuel Insull, Pres.;: E. D. Aloxhindée. Asst. to Pres.: 
Frank J. Baker and Charles A. Munroe , V.-Pres’ts; John H. Gulick, Sec. & 
Treas.—(V. 94, p. 1383; V. 95, p. 1123, 1331, 1405; V. 96, p. 553.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or 
about Oct. 1 1908 to the Lafayette, Fort Wayne, &c., gas companies, fore- 
closed, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., $4,500,000, all 
outstanding. Dividend, 1%, paid 4 Aug. 1 1912; Oct. 1%; 1913, ‘Apr. l, 
1%. Report for cal. year 191 95, p. 542, ieeak gross, $1,01 955: 
net, pie taxes, $335,076; bond int., $119, 864; contingent fund, '$30.000; 
bal., ., $185,212. Office, 2 Rector ‘St., N. YT fF , 95, p. 179, 642.) 


eames ine PIPE LINE CO.—See pages 179-80. 
INDIAN REFINING CO.—See issue Oct. 1912. 


INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and a uired a Sergeant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, N. aston and Athens, Pa., and Painted 


Post, N. Y. Application to list BL. in V. 83, p. 1176; see also V. 84, p. 867; 
V. 85, p. 465. 


STOCK.—Stockholders voted Nov. 16 1910 to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2.274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. 1910 of 
the option of exchange, share for share, of common stock. V. 1, 719. 
1028, 1098, 1388, 1515, 1632. In Oct. 1911 25% stock hee “($31. 318 “625 
and $1, 693, 900, respectively) were paid and = Dec. 1912 ae 400 stock 


was sold, raising common stock to $6,775,525. V. 93, p. s74° : V. 96, p. 139, 


DIVIDENDS.—Pref., Jan. 1906 to July 1913, incl., 6% yearly (J. & J.). 


On common, 1910 to 1913, oe” # heenia AS (in pril), and in Nov. 1911 and May 
1913, 25% each in stock. 


REPORT.—Report for ai OA 96, p. 1085, showed: Net earnings 
over depreciation ($486,357), $1,667,651; income from special div. in mfg. 
, $354,600; int. on bonds, $100, 000; pref. div. (6 10). $151,518; com. div. 
(5% )paid Apr. 1913, $338, 705; special reserves, $5,000; bal.,sur. $1, 427 028 
S.—Chairman. Wm. L Saunders; Teng George Doubleda 
Ist V.-P. & Treas., R. Grace; Sec., Fred. A. Brainerd. Office, 1 
Broadway .—(V. 94, Mf 979: V. 96, p. 139, 1085, 1092, 1232, 1366.) 


INTERNATIONAL AGRICULTURAL CORPORATION. —ORGANIZA- 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Sollistedt Gowetkochait owning potash mines at 
vometens Germany (having sold one-half with an option outstanding in 

Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
ae dag deposits in Tennessee and fertilizer factories in various States. 

91, p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282, 1768. Rae contract with 
the Tennessee Co opper Co, foe sulphuric acid. Vv. Sa . 827. Stock in- 
grease, V5 92, + Pas y 1131, 1181. Potash suppMes, V “$3. Dp 287, 231, 1107; 

Nearly A the stock is in a voting trust until Sept. 141914. Voting 
trustees, Thomas W. Lamont, Waldemar we William N. Shaw, 
John W. Fry and J. Du Pratt White. V. 94, p. 1767. 


BONDS.—Of the lst M. and coll. trust gold 38 ($30, 000,009 auth. issue) 
$13,900,000 have been sold, the proceeds of $6,525 ‘5 ve ing used to retire 


su sidlary company bonds and of $6,474,500 to retire floating debt. The 


remaining $17,000,000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
ry [For abbreviations, &c., see notes on first page] | Bonds Value |Outstandina| % Payable | and Maturity Dividends are Payable 
Ind. Ref. Co.{Car trust due abt 56. neo s-a call. 105....F.c 1910 $1,000} $380,000 5¢ J & JiJuly 1913-16 First Tr & Sav Bk, Chic 
(Concluded) |\Car trusts $15, NSERC tae F.c 1910 500 95.000) 5 J & dJidu'y 1918 to 'l6 do do 
Secured serial notes due ne nll ag red ee 1913 100 &c, 2,550,000 7 M & NiNov '1F-Baas 16). o66n ccack- dncodudtioce 
inv ersoll-eRand—Common stock $10,000, 7 authorized....} .... 100) 8 469,4°0 See text/See textiAnr 30°13 5%/Checks mailed 
” Pref stock 6% cum (p & d) option (see text).__....._.__- ee 100} 2,525.5106 in 19135 & J July 11913 3% ) 
First mtge $3,000,000 gold red 105 since 1911__-_-_- N.c*&r| 1906 100 &c} 2.099.090) 5g J & JiDec 31 1935 Office 11 B'way, N Y¥ 
international Agricultural Corp—Com stk $18,000,000 auth_| ___- 100} 7,827,100 ..._.- Slaw aces ghee. sspekpedons|ocedsnched cua Geminna 
Pref stock (p & d) 7% cum $18,000,000 authorized_____- Ba 100) 13.060.307 See textiT & JiJan 16 °IR: 336 joss cdacccdscsaeueee 
lst M & collat tr sink fd bonds $30,000,000 red 103._Ba.c*; 1912 100 &c} 13,000.00) @ Midday 1 IGG . jewscdnicdinncecdnamene - 
» « I ngecpgieaa: Cotton Mills—Com st ta ery OOS Reece 198 3 OS Ot panne ane] coresecel cnnssotbsnnsne|s ondedsesetedaeneel 
bs or Bo jo en st ieee DOO.GOD «2c cnc s| coc ncces| pe ctesaseacnsalecnscescnssedenns o+<<- 
: , Sive: ear notes $5,000,000 ¢ red after one year at 101 OBxc*, 1913 1,000; 4,000,000 6g JJ & DJunel 1918 = |-.-.....-.---.-.---.-. 
bligations of ab Conbanion (not guaranteed) . 
Mt Vernon-Woodberry first mortgage gold $8,00U,000__c*| 1899 1,090} 7,921,000 5¢ \M & S/Sept1 1949 Continental Tr Co, Balt 
; > om agit Pe do income cumulative mortgage-.---_-. 1899 1,000 gente 00m vs seal tybil J & JiJan 11950 %% paid January 1909 
er TT sno. witiisscetar ibccaehOh tian chan aici lea tatin, ksi ae eae twocewsxidet WOR BONG iden cgcule is dnd ohimgidier orig en nahens tenes chine 
Internat Harvester of New eae one stock $4'),000,000_; ..-- 100 4). 000, 00) 5 in foes Q—J (July 15°13 1t \'Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000__._.... _- is 100; 3). Q—M |June2 1913 1% \Checks mailed : 
Notes $15, B00. REE SRE SORE NT RR ES Ea BOLE inc ccwean 15;000:000 5 F & AjFeb 11915 New York and Chicago 
‘ Internat Harvester Corp.—Com stock $40. 000,000....... dade 100} 40,000,000 See text. | July15'13 14% |Checks mailed 
Preferred (p 7% cumulative $30,000,000... .-.__--- wae 100) 30,000, —M |June 2°13 1% % do do 
International Mercantile Warine—Stock com $60,000,000...| ..-- 100] 49,931,735) . 2 222 nn] eee ce wec ccc c wee ecw cclowcees eee ns cnucnanso 
Pret (p & d) 6% cum $60,000,000 (V 84, p 1309, 1370)___| ___- 100] 51 ZANT 1). 2 ccc ne| cwocenesl ses cscegegenns lsnentnse sas beunseennes 
Coll trust M $ 5, 000,000 red 105 since Oct 1907_._N.c*&r| 1902 1,000} 52,541,000 4%¢A & O|}Oct 11922 J P Morgan & Co, N ¥ 
Internat Nav Ist M g $20,000,000 subj to call (text)_FP.c*; 1899 1,090} 18,143,000 5¢ |F_ & AjFeb 11929 (Company’s Office, N ¥ 
' ‘ Oceanic Stm Nav 1st M deb £2,500,000 auth red text__c&r| 1908 £100} £1,259.009 4% (|J 30 Dec| Dec’13-J’e30'22|London 
SPOMETNO ES GORSNNNNOE Siok cS eckccdenchubice Var | Various ot 436 @ B lcsiiact Various Liverpool ‘ 


























panies and general corporate purposes (the last-named to a maximum | each share of stock of both classes or at his option, an amount of the new 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to | company’s stock equal to his canceled shares. Pp 365, 492. 

» ‘ a maximum amount of $2 ,000 ,000) , but only when the consolidated net Vo trust expired Aug. 1 1912. V. 95, D. 239. ights of stock, see 
income for the fiscal year next preceding shall have been three times interest | application to list, V. 95, p. 302. 
charges. | pore ow to be issued. IVIDENDS (old shaokh _—In 1903, 3%: 1904 to ee" 4% gen On 

Annual sinking fu May 1 1914) will equal at least 2«% ref. (new stock), June 1907 to Mch. 1913, both incl Jo a 
of all bonds a edinene addition, if in the cal. year next pre- | 33 1-3% stock div. was declared in Jan. 1910 see V. 00g 176) also a a cash 
ril 







ceding there is mined from 





owned by the corporation or its subsidi- | div. o 4% on the . Lay as in | to $80,000 
aries over 1,000,000 tons of rock, at La . a ton on such excess | of 1909, payee ie aoto beginning A 15 1910; 1911, , April, 146 0: 
tonneee.. Minimum sk. fd., peran. V. 94, p. 1767; V. 95, p. 1211; uly, 134%: eee 1 4 2; 1912, 5% (Q ey): 1913, Jan., 1 


common 
toc by separation of ‘properties, ‘Ap l and July, 1%% 
Atlas "Phosphate Co. owns all of the Prairie ~ a Phosphate Co. stock, wee = a pret sy < % June 1913. 


tf ,.000,000 purchase-money ———e ons ins given in payment, of which —In Jan. 1912 sold $20,000,000 3-year 5% notes.—V. 94,p.211. 


99, 000 mature Jan. 1940 and in installments of $500.000 REPORT .—For 1912, V.96,p. 1484,1495. 10-yr. record, V. 95, p. 359. 
each on July 1 1911 and Jan. 1 i912" trey and 1914, a certain amount being 


BNEDEN DS “onal Clay. 1015 incl75 ber ann. ‘The July 1013 Years, Tnowme. Renown? Loans. | (7%) (ashy Surplus.” 
—On pre an. ne er ann. e 
° dbcitend baa heen debe. ¢. 7. op y 1912..$28, 430. 195 $9 662,289 $2, 372, $08 $4.2. 000 $4,000,000 $8. 198. "597 


59. 1911.. 26,355,480 9,286,987 1,547,095 4,200,000 4,000,000 7,321,398 
diel dae tnaaeeae ee on aoe ending, June by Pong = * 5 ani: ety 86%. OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
(7%), $914.505; bal., sur., $551,008. Outlook Dec. 1912, V. 95, p. 1749. Committee, George W. Perkins; Pres.., C. H. McCorm ck; V.-Prests., James 


Deering, Harold F. McCormick, William H. a se. J. Glessner: Treas. 
» “ DIRECTORS.—Stephen B. Fleming (Pres.), William N. Shaw, Albert | Faroid F. McCormick. General office . 606 So. Mich Ave. Ghicass. 
French and T. C. Meadows Vice Presidents) Waldemar Schmidtmann, ie ” cago. 


Francis M. Weld, Geo. 4h. ties oo Pratt White, Edward R. Stettinius. INTERNATIONAL H. HARVESTER CORPORATION. —ORGANIZA- 
Office, 165 B’way, N. Y.—(V. 96, p. 1632, 1705.) in N. J. Jan. 27 1913 and took over, per plan V.96 


365, 
INTERNATIONAL COTTON MILLS. —ORGANIZATION.—A Mass. from ti the International Harvester Oo. of IN. 5. (eee Shas co. shovel all: of of its 





corporation organized 0 BR Hw BAG OR TR welts. taodien tan i Senndn. Ltd., and also the plants 

acquiring substantially “all ‘the ‘properties. and securities formerly owned A — U.S. manufact ‘“‘new lines” added since the in n of the 
7 ® the International Cotton Mills Corp., including the Consol. Cotton Duc Bae gpd company in in 1 2 2 (including ga gas engines, tractors, auto-wagons, 

Co. and its subsidiaries. Thus owns or controls 19 mills, containing about cream separators, W readers and t and plan im- 

spindles, and manufacturing all grades of cotton duck. Com- lements, Viz. ; Alcron nO.) Wastes. aa ee (Wis.) Works, Fn ing im 
bined annual = y yt 70,000,000 Ibs. of finished product. Output WN. Y.) W Plano 2 Worl West ge .) Tractor and Weber 
n abou ‘ 
The sale of $4,000,000 notes of 1913 to Lee, H n & Co. and Blair & en _ i ties owned, rights of pref. stock, &¢., 
Co. and the concurrent sale of a block of pref. stock and com. stock produced 


he assets, s wer are estimated to be about ww God 
4 ¢ more than $6,500,000 cash, or sufficient to pay off all outstanding notes and 
funded debt of the new company, and increased the net working capital to ood ono be the old may nthe $id. ee sane some Bit? 
about $3,300,000, of which about $1,300,000 was cash. New interests bri hout this resul ait o€ = 
entered the board and the active management is with Lockwood, Greene & Ss Aye ik.—"The_ stoc om 000,000 common and $30,000,000 cum. 7% 
Co. of Boston. who have for many years been designing, constructing and | prof (p. & d.), being on aif of that of the old co., will receive dividen 


ie at the same rates (5% and 7%, respectively) and at the same dates as the 
a. = outed’ be fee Manchester, N. H _~ m Co | Controlled Compantes— pindies. | old co. Div. on com., 1% % paid April 15 and July 15 1913. V. 96, D. 
sville, G nts ee ne Sean en BOT on ae 866.—(V. 96, p. 365, 492, , 728, 866, 1159.) 
Bay yor Cotton Gore. BNg045. 500 out of $1 212. 100 stock owned; INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION , 
no none) wv ataat We, Newb ody 000; Le Roy &C et vi aT cara. acquiring in 1902 (per plan, V. 74, 
ettan. Le Roy, N , 10,000, and Lowell (Mane. ) 4 ~~ F-4 150 p. 888, 941, V. 75, Dp ” 1089. “1305)- White Star, American, Red Star, 
ES GME E SEE SABRE NE ET PE SEES OLA HT ¢ AARP RT 32,000 Atlantic Setimnats. ealiion and Leviand lines. Aggregate gross ton x 
heen ‘Cotton Go., Hamilton, Ont. ($332,000 out of $600,000 built or building Dec. 31 1912 of 1.280.410 tons. Govt. suit, o'92. p. 191. 
, : stock owned; funded debt is .000) “Rat aes ate deeper aac 10,000 | _STOCK.—Of the stock, $10 068, 265 com. and $8,269,029 pref. on Dec. 31 
Cosmmce Cotton Co., Ltd., Yarmouth, N. 8S. ($474,000 out of $600,- 1912 remained in the treasury. A majority of both classes Rr stock is held 


stock owned; funded debt is O73. 400) He PE IS PS, SP CE AES 20,000 | in a voting trust under an extcnsion consented to in 1912, until Oct. 1 1917, 
(2) yon & Without Financial Ob igation Therefor. (Woodberry-Mt. Vernon peso ey > the trustees may, in their discretion, terminate the trust at an 
Cotton k Co. arlier date. yous trustees, J. Plerpont Morgan, — Steele, J. Bruce 

Nine mills in or near Baltics, ¥ 000; Tallassee (Ala.) Mills, | none Peter A. Widener ‘and W. J. Pirrle. V. 95, p. 893. 
70, sg ee i ra, 189,000 BONDS.—In i908 £ 250,000 (auth. £2,500,000) Oceanic Steam Nav. 
> + sf p- 1705; V. 91, Pe 279, aaa . 92, p.61, 1035, 1313: ¥. 94, p. 1768. | Co. (White Star Line) 414% debs. were sold, £125, 000 redeemable yearly 
OTE Wy. e S-year 6% gold notes of 1913 ($5,000, 000 auth. issue), | Dec. 31 at par, beginning 1913; remainder payable June 30 1922. All or 
of Which $4,000 ave been sold, are redeemable at 101 all or any pers. part may be retired at par begin. 1914 on 69 ag notice. V. 87, p. 1091. 
on or after June 11914. Neither International Cotton Mills nor Bay Coll. trust 4 4s, see application to list, V. 1309. The "rniermas. 
Cotton Corp. shall mortgage any of its properties or issue, guarantee or | Nav. 5s are sub ect to call $300.00 since 1909 os fund based on 
indorse any bonds, debentures, long-time notes or similar aoarian (except qoruines but not ere 000 retires them annually — aan 11905. 
to acquire additional pro y) w e these notes are out. Do on Line deb. £76 ; Fred. Leyland & Co. Ist M. oe > 
Companies I ¥ Financed. —The compan om all the common | 300, due Dec. 1 wat are not included in co’s bal. sheet, pt Bay a majority 

. 4 ~ stock ($1 705,062) = —_ Spencer Turner Co. of (which has inde- f stoc 


Oo k 
dently been p with '$800.¢ ,000 new cash capital, ‘and owns 99. 86% REPORT po wom 9 for year ending Dec. 31 1912 in V. 96, 1621, 
($9, 486,8 ok of — pital and 96% ($5,758 ) of the income bonds | showed: Total gross earnings, $43,725,508: net, $7,597,325; int. an income 
of th ernon- ye Ae uck Co. The J. Spencer Turner | tax, $3,809,413; bal., sur. or year, $3, 787, 911. In 1911, gross, $39 ,153,- 
Co. 7 spre $2 of Un. 7% com . pref. stock (ofiinenk voting power 643; net, $8,082,559. 
except upon co in divs. i he Mt.V. Vernon-W oodberry Cotton Duck Co. OFFICERS .—Pres Treas... Horare G. Philips. 
has outstanding $7 ,921,000 > bonds maturing in 1949 and $650,000 DOS ORS —Americans.—P. A. B. Widener, Percy Chubb, John I. 
rior lien obligations 250, 00 Tale Falls Mfg. 1st M. bonds and Waterbury  # pores Geo. W. Perkins, J. P. "Morgan Jr.. A. H. Gil- 
x % 400,000 Columbia M Co. prior cee notes. The International Cotton lard, thet Steele, S. Franklin. English Directors —E. C. Gren- 
. 4 ills will be free from any liability with res eapect to the financial obligations fell, J. B. Ismay, Rt. on. Lord yg oe Charles F. Torrey and Harold A. 
- Spate ave ee which are — The $1,482,000 ‘d nut oe — oom Sanderson. Office, 9 Broadway, N. Y ake 96. -. 1621, 7632. 1776.) 
older, contro managemen e e Oo e B53 
‘ J. Spencer Turner Co. are being exchanged for that company’s pref. stock.) INTERNATIONAL MOTOR CO.—(V. 95, D. 1686; V. 96, D. 64.) 


.—Incorp.inN.J. Mc re 

Eafnings for Cal. Year 1912, After Am “ee Allowance for Repairs & Renewals. my 1012 succeeded to NICKEL CO. Nickel PGo. and a shoes: 
Profits nt pens a 9 gh $745,049, of which the new company’s 675. gr7 | Co., per plan V. 95, p. 239, 682, the old Int. Nickel com. stock receivin 

. , ee a ee eo rea E EES gecass 6% nol eens . 0'000 | 200% in new com. Stock, the old pref. $ for $, in new pref., and $9.0 000, 
Aa w — -— RY , = $4.0 :000,000 7 year aA no q Scie ¢ new com. being offered to old stockholders to retire the $7,900 

‘ i e com profits of the encer furner Vo. and tne er non~ | at 110, all bonds not previously purchased being called Beye a ee on 
Woodberry Cotton Duck Co. for t e calendar year 1912 were more than , any j 1913. The company oe previously acqu all stock o 
sufficient to pay their fixed charges, but the above statement of earnings, Canadian Cop r Co., with plant as Co r Cl Ont.: and the “oe oe 
however, does not include any share in vel net Aegan ot Copper Co. 0 Bayonne, N. Ja control Nickel Corp. Ltd., London, and 

DIRECTORS .—Robert F. ryeatg Be Boston; Albert L. | Soclete Meniere New Caledonia P. 1205, 1257. 
Scott (Treas.), 8S. Harold Green (Asst. Treas. oe i Bdwin Farnham, Boston; Voting Trust.—A majority a bos stock ‘ eposited with E. C. Converse, 
F. P. Carpenter, +. N.H.; Jno. B. Dennis, N. Y.; W. H. Graflin, | Joseph R. De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 
Baltimore; Frank T. Hale, Rodman P. Snellin and James J. Storrow, | Wood as voting trustees for 5 years ending Sept.6 1917. ‘The trustees may 
: Boston; Myron C. Ta aylor. New York; 8. Davies Warfield and J. H. Wheel- | terminate the agreement atany time. V. inh ssdva 1468; V. 95, p. 682. 
» ‘ wright, Baltimore. ffice, Boston, Mass —(V. 96, p. 1232, 1366, 1705.) DIVIDENDS .—Divs. on stock as 1%% on poet ans 1912 


LY ae Ula NAR VESTER CoO. OF NEW JERSEY.—Incorp. | to Aug. 1913, and on com. 2% 7 tae 191g, 254% Mar. 


Aug 902 and acquired five concerns manufacturing seri and 24% Sept. 1913. V.95, p. 752. On 1? pr 
HG machines: Deering Harvester Co., McCormick Harvesting M to Aug. 1912, both incl. On aid com. stock 1 % paid Sept. 1 1909; ‘ 
Co., &c. Also ane Cae lands, oe ore, ~—— ‘nee one steel proper- | 1909 to Mar. 1 1911 (both incl.) (quar.) oe i,2 extra; June and 
thes. See report, Peg p. 1471; V. 87, p. ‘94; p- 12 2. Wisconsin | Sept. 1911, 218 Ri Dec. 1911, 4%; 1912, Mar., 5%; June, 7%: Sept., 5% 
teel mtge., V. 85. . 104. ao. .-money BRAM ec. {9i2, $296,000. | and EL a 1910, 25% extra. 

In 1912 the bovetameens brought suit to dissolve the oma 7 ‘for alleged T .—Report of company for year ndias March 31 1913, in V. 96, 
violation of Anti-Trust Law. V. 94, p. 1252; V. 96,  .. 359. In view - 7621. showed: Total net income, 36.386 ; int. on bonds, $225, 115; 
of soe - the on eee plants and business and ‘ ’ were early in eprec., sinking fund reserve, &c., $1, 141 rd ai. on pref. (6%), 534.755: 
1913 t e Bowly formed losarmasional ,» 2-0 Corporation | div. on com. (13%), $3,491,049; bal., sur., $994,501. 

(see jranst co. below), which also acquired such portion of the quick assets OFFICERS. —Chairman of board, Robert M. Thompson; Pres., Ambrose 
and assumed such portion of te debt as to result in the net assets and sur- opel; Sec. and Treas., James L. Ashley. Office. 43 Exchange Place, 
ang of the two companies be substantially TR y See apeeeton to | N. Y.—(V. 95, p. 1686; ¥. 96, p. 656, 1621 1632, 1776.) 


t, showing properties sold, pref. stock rights, &c., V. 96. D INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
STOCK.—Because of said separation of Pinte we the stock was re- of urchase P4 of the aera a ulp and paper mills of the U. S.; see V. 
Guced in 1913 from $80, Do 000 common and $ ref. to one-half Y 3693: Vv. 4 ~ f 69, 


B, 428 p.494: also applications to Vist im in V. 67. 
“hose amounts of each each stockholder wt ny 100 in cash for | p. 1359, pF v. p. 726; V. 80, p. 1482. Daily output about 1,700 tons, 






































































































































158 IN DUSTRIAL STOCKS AND BONDS [Vou. xcvI. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding! % Payable | and Maturity Dividends are Payable 
) International Nickel—Common stock $50,000,000 auth) .... |...-..-- $38,031,500 See text|See tentinens 2°13 2%%\43 Exchan ace, N Y 
stock (p & d) 6% non-cum $12,000,000 auth._.| _._- 8.912,600 6 in 1912; Q—F ug 11913 1k do ange do 
interna Pa per —Stock common $20,000,000. _......-- owe OR 17 GORE bee ovecslbecvcdos July 1 1899 1%/|Checks mailed 
(not as to assets) 6% cumulative $25,000,000_-| ___- *8°750:000 2 in Fe Q—JI 16'138 0 
First cons M $10,000,000 p00 « since 1907 at 105__._Us.c*| 1898 8,750,000 6¢ iF & A re i 1918 Metropolitan Tr Co, N Y 
Cons mtge $10, 000,000 gold red sink fund conv (text) _Eq.c*| 1905 5.150.000! 5¢ Ww & Js 1935 do do 
Seteemnmaned Salt-—Stock DET BES situs dha hey ue eae im Ad ERS 6,077,130 See text; Q—M /|Dec 11906 1%/....:......_.-. 
Coll tr M gold $12,000,000 red 105 3 f $200,000 yriy..Usm) 1901 3,829,900, 5¢ |A & O/Oct 11951 Empire Trust Co, Y 
_Rotaot Mining first mort £ SIS HARI oe pay GME sacs 2.500,000: 5 J & dJjOct 11925 Columb Knick Trdo. NY 
pg ae pre 78 “. & d.) $9,000,000.._.-.-- ies 6,928,588 See text! Q—J (Apr l °'13 2%/Checks mailed 
(V & D SU hed dodihithndde cds cheme en wwe 970,764 None {........ i A A an ee 
First mee © #4500, sf Sales at 110 since 1901 ._N.c*| 1898 3,298,000 6¢ iJ & Dj\Dec 1 1948 Amer — Nat aed Y 
ld redeemable at par_.._...---- 1903 1,867,000! 6 J & JiJen 1193. 
nternational meltin “y' efining Co—Stock $50,000,000. -) ---- 10,000,000 8 in 1912 M |May 3) °13 2% Checks mailed 
nternational Steam Pump Co—Comstock $24 000,000 ..Eq| ---- 17,762,500 See text J ‘Apr 1'05 %% do 
ore ( .& d.) k 6% cu 8 | ae Pee: 11,350,000 See text; Q—F (Feb 11913 1 %/Checks mailed 
en mtge $12, ,000 gold s f red 103.__..G.xc*&r*| 1909 9.784.000 5¢ iM & S/Sept 1 1929 , Lon, Paris & Amst 
Worthington preferred stock 7% cum (see also text)...-| -.-- 2,000 ,00€ 7 M & NiMay 1 1913 3 %/Checks mailed 
Blake & Knowles Co 8% preferred stock... ........-.---.| ---- 5,000 8 ie wel > BR tS RR ee 
Holly Mfg Co first jntee guar prin and int....-......-..--.| 1902 ,00C 5§¢ J & JiJan 1 1922 Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum| _._- 1,500,00 5 F & AlFebd 15 132% do 
First mortgage gold sinking fund drawn at 105-.-.-.-.-.- G.c*| 1896 832,00 5¢ iJ & Di\Junel 1926 36 Wall St, New York 
Second mtge gold sinking fund drawn at 105....Usm.c*| 1896 1,000,0€ 5¢ iJ & DiJunel 1926 do do 
Indiana County Ist M $2,500.000 auth sinking fund_....G} 1910 1,686,000 fg iJ & JitJuly 11950 do do 
Jones ¢ & Laughlin Steel Co—Stock__.__....-------- eecel suas 30,000,000 ? ? IS REGEN fee PER ESS. 
M $30,000,000 gs f red 105 beginning 1914-.-.-.-- FC.c*| 1909 24,044,000 5¢ iM & N/iMay 11939 New York and Chicago 























See in V. 66, p. 288, and V. 67, p. 177; also official statement, 
Vv. ec The Continental ‘Paper Bag Co. a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacity about 


7 
<3 


15,000,000 bags daily: first (quar.) div. on com. stack: 1% paid June 
1905. V. 70, p. 742: V. 69, p. 494, 908; V. 73, p. v.80. p. 2624; 
V. 82, p. 103. American Realty Co. see V. 75. p. : 9, p. 2207. 
Effect of rec Canada, V. 92, 1439 Vv 93 
DIVIDEN DS— 1898. 1899. ’00 to 908. °09 to "12 1913. 
Pref, stock (%).---- 6 6 yearly 4 2yearly %\%—.— 
. Stock (%)---.-- 1 2 None None one one 


BON DS —The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any rig~'a” day since July 1907 and before 1917 
into pref. stock at par. As. f. of 2% of all bonds ever issued is payable 
yearly since 1907, for which Kab are subject to call at 105 and interest 
since 1909. a Sy ressainiag $4,000,000 bonds are reserved for future 
V. 79, p. 2699: V. 80, p. 119, o. #28: see app. to list, Ys 80, pd. nine 
e consol. 6s eover all “after-acqui realty.”"” Annuals. f., $150,000 


fa 


_— 1905. Notes payable Dec. 31 1912, 35, 818, 000. Other Sao out: 
Int. Paper purch. money. Int W here é€ pa aid. Outst’'g. Matu rity 
PR he ooh ard lstM.s 14. g M-S N Y, Met TrCo $12, Sept 1 13 
Ontario Paper ist M._.__-.- 6 ¢F-A do do 150,000 Feb 1°18 
Rumford Fall Se lstM_6 g J-J do do 350,000 July : "18 
Ist M.s.f_4 g F-A do do 57,000 Aug 1°18 


Piscataquis Falis 
2. Old bonds assumed (all subject to cali ai 105)— 
J-J N Y, Bkrs Tr Co 1,425,000 Jan 1°18 


anies— 
Am. Realty Co. Ist od | “4 5-3 Port, Me, USD &TCo 255,000 July 1°41 
g int gu red pe ¢ f..jUnion Safe Deposit & Trust Co. Portland, Me. »trus. 
Olcott Falls Ist M g___..--- 5 ¢ M-S Y, Met Tr Co "389, 000 Mch 1 19 
Piercefield Paper ras Re 5 4 M-S NY. Met TrCo 389.000 Sept 1°19 
Umbegon bs Paper Ist M_._._...5¢M-S Un Se TL 80.000 Sept 1°18 
Th ge] for cal. year 1912 in V 

income, $3,238, 359; bond int., $009. oes - ahs ae chemin. $1,131 615; pet. 
divs. (2% , $448,134; bal. sur., $ leprec'n pl for year ending J une 30 
1911 in Y. 93. p. 406, 


a 30 ee Rar raw p mater Interest, Depr. mtll we 8 Balance, 
mfg., Tazes, &c. Plants. Surplus. 

1910-11 823, 095, 095.746 $20, BOS : 344 od 216, ar $484,760 $448 sty $738,122 
1909-10. 19.459.030 17,278,255 448.134 gia 68.931 
DIRECTORS. —A.N. Burbank (Chairman) Philip T. Dodge ra. 

en Mills, F. B. tae orenggge air’ Fuller, Benjamin Strong ng F. 

ower, R. Pagenstecher . Underwood, H. A. Wenn Oeden L. 
Mills, Albert H. Wiggin, Wai. D . Russell. Sec. is E. Hyde ce, 
30 BroadSt., N. ‘Y—(V. 95, p. 753. 484, 752: V. 96, p. 35. 422, 714.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in . In April 1910 owned (a) $3.589,000 of the $3,600,000 

capital stock be vo ta Minin BE OOK , engaged in mining rock salt at Ret- 

, Livingston Co., N. Y.; (0) $300,000 stock (75% of entire issue) of Avery 

Rook Salt Mining ‘-: et mine at Avery Island, La. (this stock is in 
treasury of Retsof Mining Co.); (c) entire $ ». 000 stock of Internat. Salt 
Co. of N. Y., with producing ‘plants in WN. ga known as Watkins, 
Ithaca and Cayuga yuga. See statement in April 1 1910°-V . 90, p. 852, 1100. In 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V. 96, p. 422. 

STOCK .—The eae as on April 21 1913 voted to decrease the auth- 
orized stock from o $6,077,130, cancel the $1,604,610 treasury 
—— oc seduce ios the outstanding $18, 231 390 by two-thirds to said $6 ,077,- 

DIVIDENDS Bae Dec. 1 1905. 1%; 1906, 4% (Q.-M.): none since. 

BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; a 90, p. 852. A new issue of $400, 
3-year notes has been sold. V. 94, 111 

REPORT.—For year ended Feb. "OX 1913 (Vv. ‘96, p. 136%) showed profits, 
$664,647, against $519,134 in 1911-12; int., exp., t- ., $367,588; gain in 
cash ‘assets, $297,059. 

Pres., M. B. Fuller; Treas.., H. Barnard; Sec., H. Fuller. Office, 
Scranton, Pa. N. Y. ‘office, 2 5, ABS St.—(V. 96, Dp. io3s. 1232, 1363.) 


INTERNATIONAL SILVER. —ORGANIZATION, &c.—Incorporated in 
aby # 1898 under laws of N and acquired sliver-plating | neg ape ae 
V. 67, p. 1160; also V. 68, D232, a. 1024; V. 76, p. Iso has a large 
sterling silver output. al V. 34, } to rights ‘of De they stock, 
plants, &c. V. 67, p. 1160; V. 68, P1024. . 71, p. 545: V 90. 
STOCK, &c —Com. stock issued, $9, 944, 300. of which “$0. 259,338 in 
treasury Jan. 1 1913; pref., $6,607, 500, of which $578, ra | in treasury. 
sh fare sis 1901. ‘02 to '06. ’07. ’O8. ‘09. °10. "1 12. 1913. 
On pref. (%). 1% = O 4 yearly 6% 4% 4% 7% S- 10 Below. 
In A BAS 1912 and Jan. and April 1913, 13%% and %% account 
ated divs. paid quarterly, and on May 15 and Nov. R.2 1912 and 
Mar id 1913. 138 —— acct. accum. divs., leaving 104% 
oin Jan. 1963 scrip for unpaid divs. (214%) then ue, $7. ‘085, 343. 
EPORT for year ending Dec. 31 1912, with “pal. sheet, in V. 96, p. 1020, 
FB, one net earnings, $1,024,635; int. on bonds, sls. 912: div. on pref. 
stock (10% ), $602 860; bal., sur., $107,863. Pres., . H. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.—(V. 96, p. 656, 749, 1020.) 


INTERNATIONAL SMELTING & REFINING CO.—ORGANIZATION. 
-—Incorporated in N 1 1908 and purchased from the United Metals 
Selling Co. the At 2 Poa oft of the Raritan Copper (refining Works 
of Perth Amboy, N. J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons daily. This smelter 
is connected by the company’s 7-mile railroad with Tooele with San Pedro 
Los Angeles & Salt Lake RR. Company has important contract with 
Utah Consol. Mining Co. (V. 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4.300, or mere of the $10.000 000 stock. 
DIVIDENDS.—1909, 3%: 1910 to y | 1913 8% rannum (Qu.). 























REPORT.—For calendar year 1912 96, p. 1487, showing: 

x 12. 1911. 1910. 
re Gm Gomer, 46... .6.cscocedécons $4,423,398 $3,442,259 $2,512,108 
Int. & discount & misc. revenues... 113,991 96,945 124,824 

EER Ce a ee ae $4,537,389 $3,539,204 $2, 636 ,932 
Mfg. & oper., gen. exp., taxes & depr. 3,431 1342 2,320,167 1,634,741 
a i as os ee al $1,106,047 $1,219,037 $1,002,191 
a ic ae oe nibidh ee 803800. 000(8%3800" 000(8 %)800, 000 
i i owing) neeoneae $306 ,047 $419,037 $202,191 








OFFICERS .—Pres., John D. eo , Butte; V.-Pres., Dennis Syeeey 
and W. D. Thornton; Sec.-Treas., W. Allen, New York. N. Y. of- 
fice, 42 Broadway.—(V. 94, p. 564, 15 ; V. 96, p. 1427, 1487.) 
INTERNATIONAL preAam PUMP CO.—ORGANIZATION vn 
Mch. 24 1899 in New Jersey as a eonpmeetes # 5 com tt V. 68, 
Lg » 2 72, p. 673; V. 71, p. 545; V. 75. Pp. 82, 210; 76, 1146; % ‘89, 
e 3 671; 90, p. 376. 1293; V. 92, p. 1181, 1314; v. 83, ‘p. 1044, 1159: 
83, Dp. ye, 1410: V. 87, p. 483: V. 91, p. 279: V. 92. p. 265. 
DIVIDENDS (%)—/([ ’99. ’00. 'O1. be 3 by i by? "05. °06 to’ 33. 1913. 
On common.......-.- ae ae | fe ae Re eire 
On preferred. _.._._.. ee oe é 6 6 & wriy. Feb., 1% 
In May 1913 pref. divs. were deposi V. 96, p. 1025, 1366. 
STOCK .—Shares are set apart to retire the $2,000,000 7% pref. eee 
of Henry R. Worthington Co. and $485,000 8% . Shares of Blake 
Knowles Co. and Holly Mfg. $640,000 Ist tM. 5s (guar. D. &1i.); V.73.p. nine 
BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 eet eaee ie the remainder of the $12,000,000 being reserved 
for improvements. sink. fund will retire one-half the issue b maturity. 
. 89, p. 166, 290, 4ia° 1070: V. 89, p. 1671; V. 92, p. 264, 1181, 1314. 


"ciate .—Report for year ending Sept. pat 1912, given in V. oe. p- 


1681, showed: . Net profits, $1,291,144; div. on pref. & > 1,000; in 

a ee $780,560; ol. a. $169.916. Chairman and A ie fon" Willines 
— ; V.-Ps., Leon P. Fuestman, “"" c=, Lev entritt: Treas., 

A orthy; Sec., Walter 5 B’way, ) tie owe 


Laidlaw il 
(V. 95, — “1611. 1681; V. 96, p. 139, 1025, 1301. P56} 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
on eas under the laws of Pennsylvania in May 1896. See V. 62, p. 
115. Compare Buffalo Rochester & — Ry. Maxi- 
mum Smneunt so far shipped in one year, 2,595,161 to 
STOCK.—The $1,500,000 common and $300,000 of che $1,500, “oe of % 
non-cum. pref. stock is owned by the Rochester & Pittsb Coal & 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.— 1900. aoe. _— to 1905. 1906 to 1912. 


5% yearly. None. 
PI i 1897 to Feb. Ri 5% y'ly (now2% F. & A.) 
BONDS.—tThe sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined 
the payments 2 be not less than $50,000 per pond, Estimated that Ists will 
be ey in 23 by ears and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500 covering 3 about 16,000 acres ae lands in Indiana Co., 
Pa., of rick $1, 500, 000 issued. V. 85, p. 1341; V. 91, p. 279. 


EARNINGS Pe pe ending June 30 1912, FSi $2,126,023; net, $3333,- 
970; int., taxes, s. 1; pref. div., ; bal., def., $27,051.— 
V. 89, p. 1384: V' 90. 3 aodee VOL, p. 249 


poet & LAUGHLIN STEEL CO aan IZATION .—Incorporated 
in Penn. June 1902, erp the partnership of Jones & Laughlins, Ltd. 
Owns plants and property at P mete yr and ee 20 miles from Pitte- 
burgh; controls ore, coal and railroad properties » p. 49. 


BONDS.—The Ist 5s of 1909 ($25,000,000 of which pha been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net " ulck assets are always to amount to $8,000,000, while 
an equal amount of — are outstanding. a fund ual to 1-15th 
of bonds issued. V. 93, p. 49: V. 92. D. 1503; V 1257. 

OFFICERS .—Pres., 4 F. Jones Jr.; V.-P., W. ab ale V.-P. and 
Gen. Megr., W. L. Jones; Sec., W. C. Moreland: Treas., C. A. Fisher. 
Office, Pittsburgh, Pa.—(V. 92, p. 1503: V. 93. p 49.) 


KANSAS CITY (MO.) AS CO.—Organized in Apr. 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to the Kansas City Gas Co., owned 
by a syndicate in which the United Gas Improvement Co. is interested for 
a period as long as lessee shall furnish natural gas in Kansas Cit ‘enn 
ordinance expires Sept. 27 1936). Lease covers int. on bonds, fund, 
taxes and dividends on stock (payable Q.-M.) at taco Soe for Ist yom. 2 2 Sic‘rat A for 

d thngt 4% for 3d year and 5% for 5th year and 

a Dec. 1 1910 and continued to June 1913, but, owing 

supply of gas and a eh rental perm yments are likely to - pm gene and 
dividends cut off. V. 1559. V. 84, Lol As 1. Capital stock, $5 
000,000, of which United Pads Impt. owns a maj $100. Bond 
outstanding, $4 aus. ry gold 5s due April 1 1932, ti dees’ to call at 105. 
Interest is payable A 3 N. Y. office of Guaranty Trust Co. orM.&N. 
in London 65, D. ST7.¥ . 67, p. 28. On Dec. 31 i912 receivers were ap- 
pointed, but discharged on Jan. 20 1913. Se 96, ig 65, 289. 

Report for year endin ng April 30 1905, V. 8G, p. 2456; net, $428,117; int., 
$204, 638: bal., $223,47 Pres., Hugh Modeoen —(V. 96, p. 1559.) 


KANSAS CITY STOCK YARDS. —See page 180. 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. as a 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served, 
about 105,000. Supplies Wichita, Kan., with electric light, power (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) ‘gas 
Frontenac, Independence, ‘Sedgwick, Valley Center, Halsted, Charokes ee 
Cherryvale and Newton, Kan., with electric light and power. Owns 
electric generating plant, Tate ate capacity 11,6:'5 k. w., inclu new 
12,000 h.p. plant at Wichita as customers, 13 848 Dec. 1 1911; electric 
customers, 8,044. Png ge! vaye natural gas from Wichita and Kansas 
Natural Gas Co. ficial statement, V. 93, p. 170. 


STOCK.—Com.,.$3,000.000, all owned by Am. Power & Lt. Co.,which see. 
DIVIDENDS.—Quar., 1 %% on pref. stock July 1910 to July 1913, inci. 


BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 


EARNINGS .—Years ending Dec. 31 igomapare V. 93, D. aha 


othe 





ross. et. Pref. Div. 
1912... -cedae $982,393 $338,701 $156, 180 $105,000 “Sti: 521 
ates evens 1,006,979 335,533 127 ,627 91,000 116,906 


Pres., H. P. Wright; Sec., Chas. H. Smyth; Treas., M. H. Arning. 
New York office, 71 roadway —(V. 93, p. 167.) 


*. ULIUS) RA ori & CO.—ORGANIZATION .—A re-incorporation (in 
Y.) June 31 1911. ‘‘The largest manufacturers of silk gloves in the 
Norid® (output BLS 10,000, and 11,000,000 pairs yearly); also manu- 
facturing lisle and woolen gloves, non. silk and cotton-ribbed. rag Set ae 
dress nets and veiling. Plants os von and Amsterdam, N. 
eh ah and ornell, N. 5, p. 1405. No mortgage debi. 
a a Dp. > 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kansas City Stock Vas Co of Maine—Com s stk $2,500,000; ...-. SO Se a icc nticlstdicanchsmdecnminvindinc tai aeon alee ees 
p & d) cum $9,000,000 auth..........-.- ioenin 100| 7,930,400 See text F |Mayl1 ’13 1% %/|50 State St, Boston, Mass 
—y Gas & Pilectric ¢ Co Pre p. &d.) rose cum red 115 inital 100} 1,500, 7 per ann —J uly 11913 1 %|Checks mailed 
en eaee $6, hy ere aS iS sseeeiil G.c*;| 1910 1,000} 3,089,000 5e¢ iM & S/Meh 1 1922 Guaranty Trust Co, N Y 
Julius) ‘Ka & Co—Comman stock $6,750,000. ....-..-.| -... 100; 6,000,000\See text uly 1713 1 4% sites alk arti Ian te 
et iy. et (P, D & od ,000,000 redeemable at 120.-| .... 100} 2,750, See text F ‘Aug 11913 1% Guaranty “Trust Co, N ¥ 
Te % caumuletiee $750, ve oy Bohs CORR. ack anew 100 695,.000\See text) Q—F (iAug 11913 1% do do 
Kings County eee Licht t & Power—Stoc mes -¥ sie sas 100} 12,794,100\8 in 1912) Q—M /June2 1913 2% |Checks mailed 
WONG Ba Ms b osbbudis unseceescod 1897 1,000; 2,500,000 5¢ iA O/Oct 1 1937 Equitable Trust Co 
og mener g see by by Edison stock &c (V fe. P 7) --Ce. ct 1898 1,000; 5,176,000 6¢ A & O/}Oct 1 1997 Central Trust Co, N ¥ 
Edison Elec Ill cons mtge (now first) gig --9 1898 1,000; 4,275,000 4¢ J & JiJan 1 1939 Guaranty Trust Co, N Y¥ 
oens $5,000.000 conv into stock i 1913_...c*} 1919 | 190 &c] 1,205,900 6 M & S/Mch 1 1992 Franklin Trust Co, N ¥ 
o so ns me eres Ge 1913 | 100 &c| 2,500,000 6 M & S8\Mch 1 1925 do do 
(S$) K sge Co—Common stock, $5,000,000.....-.------- edie ih 2” SR RRS I hE Fr SE SE. ais 
fe stoo 4 ao 7% hi, M8 $2, I so Utica wilgineriy tats io we wn 109; 1,950,000\See text ees July 1‘ 13, 1 % %|Checks mailed 
Belle Iro mon stock $10,000,000 auth _..__ wiih 100; 9,915,400 text July 31 13 4 >| do 
Preferred ruby bas FY a) 8 i $1 000,000 RR BERNER, BA RE 9,915,400 See text; Q—M (June30'13 A ecks 
First weg d redeemable Nyman a 1903 | 500 &c| 1,964,500 6¢ 5 & D/)Dec 1 1923 Pittsburgh or Wheeling 
Lacka wanna ~ dw ey, stock $60,000,000 authorized..} .... 100} 34,978,000\See text|\See text\Jan 31°13 1%|Checks m 
Pret stock (p é d) 7 ie “cum redeem at 118 $10,000,000....| ~~~ 100 7 Quar /|Junei’l3 1%% do do 
First mo. ose pee gy convertib (text) .__F.c* 1903 1,000; 15,000,00C 5¢ A & O/JApr 1 1923 Farmers’ L & Tr Co, N ¥ 
lst con aS ate 000 ¢ ag 3 aft Mch '15 conv.Un.xc*; 1910 | 100 &c! 10,000,000 5¢ iM &- S/Mch 1 1950 Union bh op Co N 
k Iron Steel Go Let hf (on P B peep. V 1S. p 385) ....F 500 &c| 1,775,000 5 F & A/iFeb 1 1926 Farmers L & Tr Oo, N'Y 
Be bee 310,000,000 g red par aft M 13, conv..N.xc*| 1910 1,000| 9,994,0C 5¢ M & SiMch 11915 New York Trust Co, N 
Elisworth coll pur money bonds guar p & is f_......... Fi 1907 1,000} 4,900,000 5 J & JI Jan 1 1927 Farmers’ L & Tr Co, N ¥ 


















































STOCK.—There must be reserved out a00 000 me egg pes divi- 


surplus account” equals $500, 
mor any stock prior or equal to first p any 
maturing later than one year from date of issue, without consent of 75% of 
Ist pref. stock. (4) Not over $200,000 shall be ge on gel for additions 
unless the net quick assets equal the par value of the . stock out- 
stand plus such expenditure without consent of Soe-divde at of pref. stock. 
$750 common Is reserved for conversion of 2d pref. V. 92, p. 1568. 


DIVIDENDS ——On Ist and 2d 1 uar. paid Aug. 1911 to 
913 incl dist to ene 191 and 


Aug. 1913 { 3 com., Apr. 1 3, 1% quar.; Apr. 
july. 1913, 1% % eac 
REPORT .—R for year ending Dec. 31 1912, in V. 96, p. 484, 
showed: Net profits, $1 ,19 peed iy oe n for _redemptio on of pref. stock, 
S361 : al ref. divd., $248,733; com. 


reserve 
L761; special re a ih sur, un s491 


apt .-—Pres., Julius Kayser; vs , H.A. Taylor; Sec. & Treas., 
E.8S. Bayer. Office, 45 E. 17th St., N. Yt. 96, p. 484, 719.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, 
fan Ya Bd in V. ALE Pn 482, the entire $5.000,000 stock of the Edison Elec. I!- 


yn, thus uniting y all the light- 

ing business in Brooklyn. N. oa . 69, p. 177, 957: V. 70, p. 483; V. 
Bow Rates voluntarily ideas ‘July 11912. V. 94, p. 1452. 

so BOURITIES —The authorized stock was increased in 1905 from $5.- 

to $10,000,000, in 1910 to $15,000,000 and in ‘ 

roy: vide for convertible bonds. V. 83, p. 1232; V. 84, p. 393; . 65. 

5,176,000 purchase money bonds are secured by deposit of $5,000U,- 

n stock in trust, by a mtge. lien on the Kings County plant as 

aan ‘aaa or hereafter acquired and by $1,000,000 cash guaranty fund to 

be invested in securities approved by the. committee; see V. 67, p. 482, 1309. 


me Sy a Nab mtge., see V. 67, p. 482, 842: V. 71, p. 493. 868. 
The 6% 1 debentures of 1910 are a ey ate — 3 ene 
from date i Vv. 89, ¥: 922, hs a 1036,” Of these, 
000,000 were issued. . 92, P 1636," - 94, p. 770. 
holders on Nov. 26 1912 aut = 959, $5,000, conver- 





tible 6% bonds, of which $2,500,000, Seaeaee fut “some ‘at par after 
Mech. 1 "1916 and until Mch. 1 1925, was offered to stockholders at par. 
V. 95, p. 1685; V. 96, p. 1427. 


DIVIDENDS.—June 1900 to Mch. 1903, 14% quar.; since 2% quar. 
EARNINGS.—For five months antiog May 3 31: 
Months— ross. Net 


Gr Breas § ~4 4 
TE aciscin tints $2,345,087 $903, 671 a vt 759 ag 4:4 45 $584, a3 
ED eckiee decked 2,199,995 836.864 4,282 
REPORT. a yrs., incl. Ed. Ill. a of Baym. o's v, 96 p. Say 
ross 


Net Depre- Balance 
Calendar a. marae. ciation. &c.,Ini. lan's. Be). Surplus. 


Year— $ $ 
a 5,230,171 2,551,468 700.639 878,675 70.745 800,000 101,409 
1911 Say op dy: 2,460,205 605,377 810,202 66.337 800 000. 138. ,289 


“ # y; Pe . F. Br yon = Ww. Wells; 
Sec., H. P. Erwin; Treas . Atkinson. ce, 360 B Pearl Py . Brook- 
lyn, 'N. Y.—(V. 96, D. 65, 492" 649, 656, 1367, pat 


KNICKERBOCKER ICE CO. OF CHICAGO.—See V. 96, p. 556. 
(S. S$. KRESGE CO.—See pages 180. 


LA BELLE IRON. wor KS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, pent ae 2 steel oy having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch P late mill, a 72-inch plate mill, 1 <P mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld a ere rapnaces. 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wh 2 skelp mills and 
out-nall factory. V. 77, p. 1228, 1535, 1749; v. 30; Ny "1365: V. 83, p. 627. 


STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same being distributed in Oct. 1912 as a 100% stock 
dividend on common stock. V. 94, p. 1387, 1569, 1768; V. 95, p. 1042. 


oom. S adidue bee. . ir: 1908. 1909. 1910. 1911. Fite, 

Per cent___.._-. 4% 8 10 10 10 2%.2k, ie. 
hiee 4 '07 8% in alliti Ae ms 5 oe 1-3 and Oct. ’12 100% (in pref.) . 
Divs. on com. st after r 144 aid Jan., Apr. and July 

1913: on pref., 2%, paid Dec. 23 W912 ana Meh. 81 and June $0 1913. 


BONDS.—Of the bonds, $100,000 are to be ret yearly Dec. 1 at par, 
beginning 1908; further amounts by lot atco’s.optionat105. V.77,p.1749. 


REPORT .—For year ending June 30 1911, in V. 93, p.794. In 1912, net 
oor. $1,249,502: deprec’n, &c., $71,522; bond interest, $122,715; cash 
ds, 1, 0; bal., sur., $63,735. Pres., W. D. Crawford, Sere M? 
H. * ioe ‘Westfall Treas., R. C. Kirk. Office, Wheeling, W. Va pear 
Dp. 


LACKAWANNA STEEL CO.—ORGANIZATION ie crated in 
New York on Feb. ay. 1902. The properties (see V. 77, ND P git 
V. 76, p. 161, 437; V . 80, p. 1916; 1, p. 3 bto.6 
application to list, V. 90, p. 985) are: (1) Plant setuatel "a Velenerms’ 
near Buffalo, N. . to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets. having a canacity 
of about 1,150,000 tons of finished product a annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New k, stated to have 
tons of ore in sight; (3) 22, acres of SS nemebes coal lands (coal rights 
and in fee) in ennsylvania: blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Tron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal Co., own- 
ing over 16,000 acres of coalland. V. 83. p. 1593; V. 84, p. 269, 393. 


STOCK.—Of the $60,000,000 of com. stock auth., $15, 000,000 Is re- 
served to retireconvert. bonds. V. 76,p.869. Pref. stock, see “‘ Bonds” below. 
First div. on com., 1%, paid Jan. 31 1913. V. 96, p. 206. 


BONDS.—tThe Ist mtge. 5s of 1903 “ ead og into stock, $ for $, 
at poster. s option up to April 1 1915. . 77, p. 34; V. 76, Pp: & 437. 

The stockholders on Feb. 15 1910 authérized, pee lan in . 240, 
985: (1) a mortgage to secure $35,000,000 rst consol. ae. gold 
bonds, of — 1 ae 000 ar begat nee ty ta e ~~ the first mtge. bonds 
due 1923 and $10,000 000 ony additional e an = rovements; 
(2) $10,000,000 5-year 5% debentures, and (3) ) $10, cum. pref. 





_latter rede oon ¢eled, d., reducing 








stock, to convert the debentures at the option of 9 holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 Aone and March i 1922. 

The new first consols will cover all the real estate and mo os and all stocks 
and bonds or obligations of other rations owned, including the stock 
of the Ellsworth Collieries Co., and other property eoueived by the list 
consols. After the discharge of the first mtge. on the EHsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
Ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol, mtge. can be put on the property while the debentures are out. 

The Elisworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and int., gpm Lackawanna Steel Co. V. 84, p. 393, 510. 


EARNINGS —For 3 onths ending Mch. oo bo gross nent 
603 545, agst. $312 $08 in 1912; > —— deprec’n, &c., 1 bok: 
balance, yey $742, 520. 


REPORT .—Year 1912, at peed in V. 96, showed: Gross 
sales and earnings, $27, 266, 377; total net Somme ‘aed 8745, 769 from other 

sources), $5, 7134 408: int., sink. fund, deprec’n, &c., ,5D97; com. div., 
1%, paid Jan. 31 1913, $349, 780; bal., sur., $659 9,031. 


yg, ag .—Pres., E. A. S. Clarke; ) Ay <2. Moses Taylor: V.-P. & —: 

- + cneaiee H. McCullough Jr.; Asst. , Arthur J. Singer 
n; Sec., F. F. Graham; Sema. beg ‘W. Hesselman. nM) Mos ak 

LRT wanna, > ae 

DIRECTORS .—J.J. Albright, C. Ledyard Blair, E.A.S. Clarke, Warren 
Delano, B. S. Guinness, Adrian Iselin Jr. * Samuel Mather, J. G. McCul- 
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Spever, 
Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Wm. K. Van 
Jr., Henry Walters, W.L. Brown, Horace win S. Marston, 
James A. Campbell.—(V. 96, p. 492, 787, 793, 802, 1092.) 


LACLEDE GAS Light. —ORGANIZATION .—Incorporated in 1857 
and in 1889 secured controi of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7, bar 'fe cee common 
stock held 7.Fe. the North American Co. was sold AS a be es 
p. 1563; eo of. pas: Y V. 78, P:, 1273; V. Price af aan 
reduced an Apri to 80c. per 1 000 for K oo rst 10,000 cu. ft. 
month and 4c. far ait ot5 pda in ete of that amount. V. 92. p 
In of 1913 S060 Or the construction of a new coke and gas plant tS cost 
$4, ,000 to $5, 000. 


STOCK .—Pref. 5% cumulative. $2,500,000; common, $17,500,000 auth 
orized. Stockholders of both classes subscribed in 1911 for $1,000,000 new 
common stock at 110, the proceeds to retire the $1 ,000,000 cou n notes 
due Feb. 1 1911. A ‘dividend of LO% = com. stock w as also April 6 
1911 on pref. as well as new comm for $1. 200, and so 
increasing the common stock to $10, 700, 000. - 92, D. 265, 666. 

DIVID boty, ’95-"97. ’98. "99. "00-04. ’05-’08. 09. "10. "11. °12. 1913. 
Common (%) 0 > «2 ene ere 2. Gm... 2 1% FN 

In April 1911 a 10% div. in com. stock was paid on both com. and pref. 

BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 authorized issue; 
Bankers tt rye’: Co. on ~ ‘ Re — A gmyor ee Va'ley Trust Co. of St. Louis, 
trustees), $10,000 refund the outstanding Ist M. bonds 
due 1919. See V. m0 D- 1273, "i595: Vv. 79, p. 1644; V. 80, p. 470; V. 8&3, 
p. 1169; V. 91, p. 1331; 666; V. 93, p. 1195. 


EARNINGS .—For 3 wie gprs Mch. 31 1913, gross, $1,181,573, agst. 
$1,142,728 in 1912; net, $603,785, agst. $583, ik 7; deprec n, $71, 848, inter- 
est, $259,867; pref. divs., $31,250; bal., sur., $24 


~ REPORT .—For year ogy Dec. 31 1912, i Vv. 96, 98: 484, showed: 


earnings, $4,444,498; taxes 305,3 depreciation, 
$2 266. 217; fixed charges, $1, 015. “357 ae ~3 div. B%). $12 5.000; com. div. 
7%). $749,000 sur., $149,822. . Holman; Sec. & 


. a Writeton —(V. 95, p. 240, Tos: Vo 96, p. 422, 484, 1233.) 


LAKE SUEF IOR Ba Soe TON (THE) .—ORGANIZATION .—In- 
co wesed . on May 19 1904 as successor, per plan V. 77, p. 1296, and 
to 1784, "909, of Gonsol. Lake Superior Co. wns all the capital 
stock of the various corporations pole f about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty on steel expired in 1911. V 92, p. 121. 

The plants include: Bessemer steel works and rail mill with capacity 
for pr acs about 1,590 tons of rails per day; 3 blast furnaces 4 Ltn 
950 tons daily capacity: six open-hearth furnaces of about 500 
day; Helen iron ore mines; 257 miles of railroad completed tly ng in Ban. F on 
and 161 miles under construction Nov. 1912; ore, freight and passenger 
steamships, nickel and copper mines and eme'ters, ferro-nickel roasting 
plant, sulph hurous acid works, machine shops, forge, iron and brass foundry, 
oar-bullding shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary’s River. See also V. 79, p. 1026; V. 81, 
p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, Pp. p1- Also 
owns 6,000 acres of West Virginia coal lands ‘apquired in 1910. V p. 868. 

In Jan. 1909 the Fleming wars conv ase are ond undertocie ta) 
tensive improvements. ( 

The stockholders May 6 1910 pia. a plan Oy 5, % A ved 
financing the completion of the Algoma Central & Haden Ri Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (t en to ex- 

tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches: total 
of all, 225 m.) $6. 750,000 50-year 5% lst mtge. redeemable gold bonds 
to be issued at $30.000 per mile. guar. by the Lake ‘© 5-3 Corporation, 
and $3,000,000 of the $10,000,000 Ist mtge. & collat. 5s issued a 
the amount outstanding to $7 000 000 


oma Sonal Terminals 1st M. ge | 
pes ge Ay due 1962, 62, £500, 1e90 000 sola 000 ,000 present issue). Po year 
The stockholders in 1911 tified : no (1) for Spnneeg 5 the colapintion of 


the Sudbury-Little Current section of the Algoma Eastern R pngenr ny 
bec Bg — interest of 50-year 5% gold bonds at $30. mile, 
imited to $ te a Ne On: and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Sp ood Co. to -_ Lake Superior Paper Co. ¥.92. 
p. 529, 599, 466, 398, 265: 93. p. 

Throug h Lake Superior Coal Co. Rad Cinanen Coal & Coke Co., owns 
extunatea coa properties in West Va. See V. 96, p. 1493. 


BONDS.—As to lst mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, ane further reduced to $5,800,000), see Consolidated age Supe- 
rior ‘Co., V.77. p. 771, 1290: V. 78. p . 1784, 1900; V. 88, p. 1065; 90, p. 
1105; V. 92 * 529, and below. First dividend = ols nan Fey: Oct. 1 
1906; 1907 to 1909, none; 1910, 24%; 1911,2%%:1 

In May 1912 it was alr to consolidate ne Scnieles com les 

ing the steel group, Algoma Steel Co., Al ae Commercial Co 
Algoma Iron Works, the Lake Superior Power 





» Cannelton Coal & 














































































































































160 INDUSTRIAL STOCKS AND BONDS [VoL. xcov. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Lactode Gas s Light—Common stock, $17,500,000 auth...... saat $100'$10,700,000|7 in 1912} Q—M ‘Junel16’'13, 1 Bankers Trust Co, New 
First mortgage oe $2,500, Ve le aa = 4 3°000 0005 “eel Gee cpa te Ze 236 pork, ane 66 Louis 
Chih n bat ehbhanaine Kener enn ty 10,000, g a on f 
ana extension M >. 000,000 ¢ Ba and MStc* - 1904 1,000 10,000,000 56g A & { l uis 3: as 
Merced Siasant cee ates Ein ta. wihin mista e mp oe wry,tes em 100) 40,000,000) .....-.-- lg nos wocshibestntebdescclamonsccdspobiugeecccce 
Rope ag hist tates ecenihcis exten 1 1,000; 5,800,000 5 3 J ge of Mont, N Y, &c 
Income mocwaoge ¢ EE Sn os on theta ind iain meee rain dm @ © 1904 500 &c ,000,000|/Up to5% Sve paid Oct 1 1912" 
Alg Steel Ist cet it $30 000.000 g eu af red 105..-Usm.c*| 1912 | $&£ 3,500,006 5g A t. NY, Mon&Lon 
L-ansto Monotype Machine Co—Stock $10,000,000 auth.| ___- 100 ,000,000|6 in 1912) Q—M_ |June Checks mailed 
gh Coal & Nevigat tion—Stock authorized 26,587,650. - sai 10} 26,557,950/8 in 1912) Q—F 28/May 3 Office, Philadelphia 
) acres coal and 76 miles L &S RR_- 864 Various ,000,0C 4% o do 
First in poy Lehigh & Susq RR (V 64, p. 41) gold- FP. 1867 | Various 1,992,83: 4¢ pr Office, Philadelphia 
Second mtge (first mtge Nant RR) (V 65, p 367) gold, 0" 1867 500 &c| 1,842,500 4g (J15 & DiJune 15 1914 do do 
General mortgage for $15 Ug Pag go ES ROAST 1884 1,000; 3,686,000 4%¢) Q do do 
Fund and imp mtge $7,500,000 Ron r ‘9 $2 etn rw - PIP‘c *1898 1,000; 4,138,000 4¢ J ul do do 
Collateral trust gold loan, as fe red 1 2%..GuPxc;} 1910 1,000; 1,750,000 4% ¢e¢\M do do 
Collat trust power loan $3,000, red 102 %-_-.--- GuP.c*; 1911 1,000! 3,000,000 4% J D\Dec 1 1921 do do 
Lehigh Valle Sales Co—Stock auth $10, (In aeoen nie 50 ,060,800|See text as” (ad 21°13 24% Checks mailed 
Lehigh & Wilkes- Coal—Stock $1 ,000 authorized_| ___- 50 8,491,150/13 in '12\J D Dae Ee Ooi piddncakdnboad dade am 
Consol M gold maturing $2,500,000 every 5 years._PeP.c*| 1910 1,000} 16,996,000 4¢i & D ane 1915-35 /|Liberty Nat Bank, N Y 
Liggett & Myers ommon stock $21 400. ...-.---- oo-- 100} 21,496,400/See text} Q—M naes 1913 3%/Checks mailed 
erred k d) 7% cumulative $15,383,800---.--. wee 100} 15,383,800/\See text. uly 1 1913, 1% oO do 
er ee (not eer 5,507,800 auth.._..G.xc*&r*; 1911 50 &c! 15,386,950 7¢ |A & OlOct 11944 Guaranty Trust Co, N Y 
15,059,600 auth..-G.xc*&r*; 1911 50 &c!} 15,059,600 5¢ \F & AlAug 11951 do d 
Logse- Wiles, Biscuit : Co—ist pref (p & d) 7% cum red 120__| _._- 100; 5,000,000\See text; Q—J July 1°13 1 %%/Checks mailed 
nd pref (p & d) 7% cum $2, ,000 conv into common) .... 100; 2,000,000\See text| Q—F ug 1°13 1% do do 


























Coke Co., &e., into the Algoma Steel Corporation, with $15,000,000 common 
and $10,000, 000 7% cum. pref. stock, all owned, the new co making a 
mortgage to secure an authorized issue of $30,000,000 “‘first and refunding” 
mortgage 5% 50-year SS | gold bonds, dated April 1 1912, guaran- 
teed, prin. and int. ke Superior Corporation. The immediate 
issue ($13,500,000) was ‘anderwriteen in London to provide for im- 
rovements and extensions, Bre, of $5,000,000 Lake Superior Corp. 
bye ay oer notes due April 1 1914 (called for payment Sept. 9 1912), and 
000 Lake puperior Iron 4 Steel Co. # fe) 6% notes due Feb. 1 1915 

11912); of ~~ a bonds $5, are reserved 

retire the La “y % rior Co , balance to retire other short-term 
obligations of ane es merg em for other purposes. Bonds are subject 
wo one as a ware at Pat 105 on any interest date on 6 months’ notice, or for 
m.sink.fd.of 1% yrly.on bondsthen ‘outstanding. V.94,p. 1253, 1387, 
1569, 1697; V. ve p. ants 17 yg There are also $700,000 Cannelton Coal & 
Coke Ist M. 5% b bonds, guar. as to int., dated July 1 1911, of w ich the re- 
maining $567,000 mature uly 1 950: sink. fd. 5c. per ton: int. J. & J., 


ctended yy! oy 


oe, Trust Co., Phila. 93, p. 874. 
Michigan Lake Superior a see V. 96, p. 1159, 1427. 
The —_ Superior Power Co. (substantia y all of whose stock is owned) 
rincipal of $280,000 (now $240,000) International Transit Co. 
st M. pe ul ite. gold 5s dated July 1 1910, due $20,000 annually July 1 
to 1925; now assumed by Algoma Steel Co % 92, p. 192; V. 93, p. 589. 

As to Algoma Central & Hudson Bay y. and ‘Algoma & Eastern Ry. 
guaranteed bonds, see RR., also above. 

EARNINGS.—For 11 months ending May 31 1913, net, $2,108,.934 
against $I, 194,567 in 11 months of 1911-12. 

REPORT.—Report for yoet ending June -~ 1912, in V. 95, oft: 4 
showed: Nat miaadne:. $820,425; int., gen. ex , taxes, o . ns tt 7; a 
on income bonds, 5%, paid Oct. 1 1912, $1! : bal., , $17 

DIRECTORS.—Thomas J. Drummond (Pres. ), Montreal: J. Mf 4 Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Sault 

ce-Presidents); Thomas Gibson (Sec.), Toronto; Fred‘'k McOwen, Phila.; 

H. Coppell and J. S. Dale. New York: D. C. Newton. 
- Stavart, Montreal. A. H. Chitty, Treas.: James Hawson, Comptr. 
Head ‘office, Sault Ste. Marie, Ontario.—(V. 96, p. 1493.) 

LANSTON MONOTYPE MACHINE CO.—See page 180. 

LEHIGH COAL & NAVIGATION .—Owns canal from Goaipart to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & — uehanna wey Phillipsburg, N. J., -to Union Junction, Pa., 
105 miles branches, 60 miles, and leases for years Nesquehonin 
RA mage RR 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 

, of which 115 miles double track: but all these roads are leased for 
from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
th a minimum rental of $1,414, 400. Delaware Di anal 
In May 1904 control of the Lehigh & New 
England RR. V. 78, p. 1785: V. 79, p. 2646. 

In Dec. 1911 the Labieh vigation Electric Co. was formed to estab- 
ish a hae ° ped plant 10 m west of Mauch Chunk, Pa., to cost about 
$3,000,0 as to make use of the coal dust from the mines. a May 1913 
control of tke Weresed Electric Co. was acquired. V. 96, p. 1367. See 

STOCK.—The voting trust will expire March 1 1915 iR. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
de held in trust etfs with listed to to sell at not less Se $175 per aoares $17,296, 700 

din ae ctfs — tg 4 80. | P. @ 2646, 26 99: V. 

2; V 1103: V . 87, 8 i. 1486; 260 90, p 
42 isit” o 15% scrip Ds vdeaa’ Ct 

Stockholders subscrib 
1911 Vs rovide for $2,470, 750 consol. a -_ June 1 1911. v9? p 
BON DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 Salles ‘canal 
and 161 miles railro ‘ponds are reserved to retire all prior issues. or 
mie. of 1 ave, see V.6 
«ty d severall 
Lehigh 


Ry 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 
with Cent. RR. of N. J. * Foaantoss $1,062,000 

Hud. River 88. 
Collateral trust 4 ¥s 


y gen. 5s, prin. and int. 
ated Nov. 1 1910, see V. 91 Pa 1098, m8. less. 
The coll seoral russ 4 ir wer loan dated Dec. 1 1911 is secured by de- 
et ee of $1,000 & Nav. _ $768 | and $3,000,000 Lehigh 
vigation & 
DIVS.— * 00. O01. '02. '03. *04. by ho ‘Se. "38, “hh. "38. 1913. 
Per cent... 
Also 15% in 


eotic ist gold 5s. V. 9 
8y'ly 9 8 8 8 2,2,-,- 


'5%6 6 6 7F 
scrip March 11910. See ae —. V. Mee p. 55. 
Coal 


ANNUAL REPORT.—Report for 1912 was in V. 96, 1087. 
miried and paneened in 1912, 3,616,933 tons; hg 1911, 4 ‘O01 ,007 oe. 








Year ending 31— 1 909. 
Railroad revenues-.-.- $2,357, 115 $2,355, ‘854 $2,352 622 $2,348,094 
6 EE 9 213,122 
a” Sg aa 10,933,098 10,922,722 9,910,404 8,239,761 
Miscellaneous -_...... 361,241 197,779 144,929 174,650 

a $13, 962. 437 $13,733,777 $12, $43. 113 $10,975,627 
Ho Lh railroads... $2.2 8,899 $2,287,147 $2,285,253 $2,278,055 

Se -18,904 
Net profit on a Lehigh Coal ba 579,310 2,023,357 1,608'276 1,227 656 
Miscellaneous  ......-.- 354,587 191,391 138,728 167,736 

Total net receipts __. $4,209, o $4,534,793 $4,144,521 $3, S54, 543 
Int., rentals, taxes, &c. $1,521,6 $1,440,423 $1.4 409 $1,314,321 
dents... ._.- (8 )2, 124,636 (8)2, 028,196 (8)1,931,744 (9)1, 313 ‘976 
Balance, surplus... _._ 563,620 1.066.174 795,368 526,245 
a ES aR eS PST il aida a Sik: iat F 152,686 


Deprec. on qoal imap 'ts-__ 400,000 385,000 300,000 300, 
-V- Rollin H. Wilbur; V.-P. and 8 a a 


D. Warriner; V.-P., 
Baker. “Ofiice: 437 Chestaut St., Phila.—(V. 96, p. 949, 1087, 1367.) 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 

5000 and ships and markets the same under contract. Stock auth., 
000,000 ( OOO Mer $50), of which $6,060,800 has been issued, the remainder 
for future needs The Lehi h Valley RR. stockholders had 
the tight to use the extra dividend paid them Feb. + 1912 aig ft 


for me same, the ppheoripstes. | beim ginder written V. 94, 
eer fl ii 14 Zo paid Oct. 21 1 013, Jan. ana’ Apr., 3105, 128 bee” ce 
son; V.-Pres. & “dates Agt. , W.R. Evans; 5a: & Treas., 


Gen. 
ah Ny; Wilson; V. 95, p. 821.) 


gE & ILKES-BARRE COAL CO.—ORGANIZATION.—O i 
Pennsylvania Jan. 4. Owns in fee 12,900 acres of coal and timber thede 
bon, eo ~. Schuylkill counties, Pa., estimated to contain 

,000 tons of merchantable coal; also has long-term leases on 2,800 





| 





f actures candy in Boston, 


acres in Luzerne Co. Stock authorized, $10, 000, on, < of which Central RR. 
of N. J. on July 1 1912 owned $8,491, 150 (also $6,669,000 of consol. 4s). 
Tonnage mined, 1911-12, 3,985,425: purchased, a 528: ‘sold, pi pg et 
32/500 .—Of the consol. aa serial gold 4s 000,000 a . issue) 
500,000 mature every 5 June 1 oss 6. 669, “000 are held 
C. RR. of N. J. Sink. us vir er e for each series. ‘90, p. 
Y IVIDENDS .— Dividends of 64% each were paid J. & D. from 7909 
to June 1913, both inclusive. 


REPORT.—For eal ending yee 30 ie. V. ~" My 3 
a 3%). Bal.,Sur. 


ear— Gros 
1911-12... _- +13 742, 624 $3, 760, 361 $1, 1.274.390 $1, ‘ig 7,625 $1, ae" ET 
1910-11____. 16.879.575 3.456,1% »274,390 1.1 625 
e o. F. Baer; . and T ~ * O. Waterman. Office Renting 
Terminal, Pa. N. Y. office, 143 “Liberty St.—(V. 95, p. 753, 817, 970.) 


LIGGETT & MYERS CO.—See page 187. 


OOS LES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Lo sland City, N. Y., 
factory is to be completed by fallof 1913. V.96, p. 65.356. Also manu- 

ansas City and Dallas. Vv. 94, p. 1320. 


STOCK.—tThe first pref. stock is callable, all or any part, at 120 and 
accrued div., and will have a cum. sinking fund out o surplus hee 
$75,000 yearly 1915 to 1919 and $150,000 ee thereafter, ae pers 
accrued divs. on first pref. Without consent of 75% of first pre te) ivi. 
dends can be paid on com. stock unless the net quick assets equal 50% of 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than one year, or any stock with “ogee 
stock. This stock, voune se ites will elect one-third of the ag eng” 
The common stock ($8,000 ie a voting trust extending to May 8 
1917, but terminable by 75% ~t.. of s olders. V. 94, p. 1768. 

DIVIDENDS.—On first 4 Jo quar. July 1912 to July 1913; on 
2d pref., Aug. 1912, 2 1-3% (4 cea ov. 1 1912 to Aug. 1913,1% % quar. 

EARNINGS.—Sales for ue 9 mos. ending Sept. 30 1912, $10,450,400, 
as ty te 400 in 1911. . 95, p. 1276. 

RT.—R eport for period ay 7 to Dec. 31 1912 in V. 96, 
9 mos. dividends R 


PR. net n. pref. 
“—. $175,041. In 1911, sales, | Sil. 696. 461; net for div., $531,37 

» Oe a 8 Wiles Office, Kansas Cit ty, Mo.— 
(Vv. 04, ‘Dp. 1320, 1768; Vv. 95, D. 240, 364. 1276: . 96, p. 65, 356.) 

(P.) LORILLARD CO.—See page 180. 

MACKAY COMPANIES (THE) eA TIO —A Pt my as- 
sociation formed under trust deed of D 19 1903 and managed by eight 
trustees to be elected annually. resent trustees are: Clarence H. ackay. 
W. W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar, es 





over vr equal to the first pref. 


Clapperton (New York), Sir Edmund B. er (Toronto) and H. 
Meredith (Montreal). Owns entire $23,000,000 stock of Commercial Gable 





Co. and the entire capital stock of the Postal Telegraph Co.; also capital 
stock in other a wicerenn ane oomomnen- in United States, Canada 
and Europe. oe. Be aes , p. 407; V. 86, p. 476; V. 89, p. 848. 


Rights of ook. Vv. a. Pp. 
DIVIDENDS.— (1995. 1906. sae to 1910. 1910 to July 1913. 
A 2 3 4 yearly. 5 yearly (Q.-J.). 
re, ——Year end. Feb. 1 1913, V. 96, p. 552. Divs. received 
: gen. =p. , &c., $31,324; div. on af (4%) vCal oa div. on 
069 20; bal. sur., $35,665. Policy of Macka . is to ob- 

subordinate cos y enough money to meet divs. i ‘on es, 

lus oy being left > their treasuries for extensions, development of 


1: | goin. (5%) (5%), 
tain from } 


co 


ess and reserves. Office, 112 State St., Boston.—(V. 96, p. 552.) 
“CTHED OR CT URERS: Lion & HEAT =, PITTSBURGH.— 
ORGANIZATION .—Inco a = 3 1899; re-Incorporated 
April 21 1903, Leases 304-506 of gas lan V. 88, D. ’ 
Dp. 1428; blest card V. BL, p. 1638: 1 eg"  P 
STOCK.—Stockhol subscribed for $1,500, a. additional stock at par, 
payable Mar. 20 i913" is 7 96, p. 206, 793, 949. 
DIVS.—/1903. 1904. 1905. 1906. 1907to 1910. 1911. 1912. 1913. 
er cent - 6 6 6 6 None. %(Dec.) 3 Below 
In 1913, Jan., 14%; April, 1%%; July, 1%%. 


BONDS.—In 1911 entire floating debt was funded and o 1912 — Sept. 1) 
1,478, 000 bonds were bought in. V. 93, p. 412, 232: V. 95, 
e $1,736,000 t M. and wees eee 6s of 1903 sage called ‘for’ pay- 


B.. . on May 1 1913. 96, . 
EARNINGS.—For 3 mos. en Sos Mar. 31 1913, gross, $1,977,846, agst. 
$1. 917, 250 in 1912; body $1, 037 967 . $1,095, 358; other income, $21,191; 
int. and di , $65,660; d (1% %) , $402,500; bal., sur., $590,998. 
REPORT: —For po le year 1912 in V. 96, P- 650, showed, gross 
earnings, $5,919,421; net, $2, 779 478: other inc., $3 384; int., ., &C. 
$324,320; divs. (4%). $913,750; deprec’n, $705,994; bal., sur.,$872,795. 
OFFICERS.—Pres., John E. Gill, Franklin, ra. ope -—_ Asst. Treas. 


H. E. Seibert; Treas., G. W. Ratcliffe, i burgh: . A. Meyran, 
Pittsburgh. —(V. 96, D. 492, 660, 793, 9, 1933. : 
MARQUETTE & BESSEMER DOCK . ey CO.—See page 180. 
MASSACHUSETTS GAS COMPANIES. SORGATTBA TION ——A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
HY by-product coke ovens at Everett, Mass. The gas there produced (over 
000000 cubic feet daily) is enriched and distributed for consumption in 
ated Gas Co. The Massachusetts Gas 





Cos. owns $15,111,600 of By $15,124,600 capital stock of the Consolidated 
Co. (no bonds issued); a the $17,500,000 capital stock of the reorganized 
New paeens © Gas & Coke In June 1 the Citizens’ Gas Light Co. 


of “ye wy, Oe , was are and in May 1908 control of the Re ae Coal 
oke Co. of ¢ Falrmont, Va. (now a by the  eepar oi dest 1633: - Coal & 


Coke Co). V. Ty ge 91, p V. 88, 
p. 1133; V. 89, = "1221. “Sliding-ecale e gas law to continue 10 years from 
uly 1 1906. See V. 52. p. 3 Jul y 1 1907 reduced price of gas to 80 
cents. V. 84, . 1555. In 1911 the subsidiary now mes and Coal & Coke 
Co. purchased 60% of the $500,000 stock of the J Coal Co., owning 
3, acres in West Virginia. V. 93, p. 232. 
DIVIDENDS.— 1906. sat to apy 1911 Pye oe 13. Aug.’13. 
On common..-_-.-.--.- 1% 


% 
$1,250,000 set aside for 5% com. fy Aug. 1913 to $ iter 4 1914. 
BONDS.—The $6,000,000 4 4s of 1909 have . sinking fund of $120,000 
per annum for first 5 years and $180,000 ther r. No mortgage oe Be. 
of assets can be made without equally spun E. * the bonds, V 
104, 161. 3, p.1671;V. '94, D 


In 1911 sold $4,000,000 444% deb. V 
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JUNE, 1913. | INDUSTRIAL STOCKS AND BONDS i161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lorillard (P) Co—Common stock $16 NN is isis co teseieiabo en ai sabeias $100/$15,155,600 See July 1°13 24% Checks mailed 
Pref k (p & d) 7% —— flee Dikitinn a thnenceibiinse amet 100} 11,307,600\See text. July 11913 os do do 
— bende (not mortgage) $10,933,500 auth...G.xc*&r*| 1911 50 &c 10.8 gr ' f g 4 Oct 1 uaranty Trust Co, N ¥ 
do do 17,450 auth.._G.xc*&r*| 1911 | 50 &c| 10,617, 5 mk & AlAug 11951 9 do 
Mackay Companies eres on shares $61 $50,000,000 auth) ..-. 100 41,380,405 in 1 12" oor 11913 1% N Y, Canada and London 
4% cum $50,000,000 auth red 106......_..- oie 100} 50,000,000, | 11913 1%! do do 
aauinaeners Light & Heat—Stock — 000,000 (bonds text)| .... 50} 23,000,000 See text Q—J July 15 "13 1% Checks malied 
First mortgage due ay 16 1018, the sie ih i os nh climb abies a 500 &c 56,000) 6g J & JF Jan 11914 tot Pittsburgh Un. Trust Co 
Mtg due 000 to 191 thereafter $600,000 (red)..; 1907 |..-.-..-. 2,376,000 6 (‘A & O/|To Ar 919 _|Pittsb, Colonial Trust Co 
Massachusetts ze panies—Common stock............ wow 100} 25,000,000 See text Q—F (Aug 5 6M pn cnausomcencectneeber 
ferred (p & d) 4% ¢ coum $25,000,000. ............. | eee 100| 25 0004in1912J & D/May 31 1S 2% Old Colon Hs hos Boston 
Sinking fund gold bonds redeemable at 105_-___- OB.c* &r} 1 1,000} 5.761,000i 4%¢J & JiJan 1 1929 |Bosto 
DEDGRTNNGD. GHG GOR BGsckivdcnckdichactocdancoccs OB.) 1911 1,000 .000,000 4%¢e¢J3J -& J\Dec 11931 \Old “Colony” Tr Co, Bost 
Maxwell Motor Co—Common stock $13,000,000 __........ tdinaitin 100} 13,000,000)......-- a RO, serk RE Oe RR, 0a ga. Ss gh onuniaiec ahaa nth eis a 3 
First pref p & d) 7% cum from Jan 1913 red 105_..___-- adnan 100} 13,000,000)......_- io ah Se an aie ak dh th om ac-cbcledis cna iss inee PRE AIRE | BRE RET ono é 
Second preferred (p & d) 6% non-cumulative_____..__.-- ‘Aaoenel 100} 11,000,000'...... | ited ord Wale este einen anecalanenel | ceudide tb cies ob iw pais ek ea kan om 
Ra Ne COIR, och antsiiewiiinininiienes anh aoe eg TR SS. ae ae ESS SERS REC AH ae. PSR RR BRS Bg RS 
May et ped) 1% Stores Co—Common stock $15,000,000_...| ..-. 100} 15,000,000'See text’) Q—M jJunel'13 14% Checks mailed 
eres A, 7% cum redeem 125 (text) $8,250,000___..-- alison 100} 8,250,00(07 in 1912 Q—J |July | "13,1 34 7% do do 
ldg lst M leasehold serial M gold red text__._.__- 1913 500 &c} 2,000,000 6g M & S/Mar1 ‘15-3 Cleveland and Chi 
he vonthaler Linoty tock authorized $15.000,000_..--. tei 100; Seetext 151in "12, Q—M jJune 30 "13 3% Tribune Building, N 
exican Petroleum mmon stock, $18,000,000 -.. -.-- aie oes 100} 31,986,200'See text’ Q—M (|May 24 '13 1% _.--_._--..---------.-- 
Pref (p & d) 8% non-cum $12,000,000 ---. -.-...-.-.-.-./ -.-- 100} 12,000,000, 8 | Quar. July 20 "13 2% Los Angeles, Cal 
lst lien and re conv mtge gold sink fd red 105_....-----G| 1911 | $&¢£ 5,685,000 6 g io” 2. OO LAGE | Jenene teduden awa 
Mich State Tele Pref 6% cu (p &d) $4,000,000 red anyFeb1- . elas 100} 2,285,0006 in 1912 a cane June 39 °13, 1 M% Checks mailed 
Michigan Telephone first mortgage go ager pie 1897 1,000 285,000 5 & JiJulyil 1917 Guaranty Trust Co, N Y 
eo? - an State Telephone list mtge $10, 000,000 g_.-- OB 1904 500 &c| 9,715,000 5¢ \F & <AiFeb 1 1924 N W Harris & Co,NY&B 
Middie est Utilities Co—Pref stock, 6%-~..........-.-.-- ia aie 100} 8,470,100See text) Q—M_ jJume 1 °13. 1% ---------------------- 
Collateral notes $3,500,000 gold red PP on ncccccnes IC.c*; 1913 1,000 000,000 6g J & DjJunel 1916 was svacecsounbaseeuuae ° 


REPORT.—Report for year ending June 30 1912. with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 95, p.1119, x te 
divs. and int. received, $2,522,930; divs. on pref. stk. 4%), $i, 000 : 
int. ane ex rm Ae : div. on com. stock (4%), $1,000,000: bal. -, sur., 

86,1 undivided earnings of all constituent cos., sur., $65,230 

test ye 8 earnings, hronicle,’’ June 28 1913. 

OFFICERS.—Pres., C. Minot Weld: Treas., E. M. Richards; Sec., 
Edward Page. Office, Shawmut Bank Bldg. kee Boston. Old Colony Trust 
Co., transfer agent and registrar. 

TRUSTEES .—Charies Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richa rds, Christopher Minot Weld, 
Robert Winsor —(V. 95, p. 179, 970, 1119, 1476, 1749.) 


MAXWELL MOTOR CO.—ORGANIZATION. 55, p 10e4. 1 Delaware 
Jan. 2 1913 as successor after foreclosure (plan V. 95 4, 1335, 1626) 
of the U. 8. Motor Co., which owned the Maxwell-Briscoe Motor Co., 
Tarrytown, N. Y.; Columbia Motor Car Co., Brush Runabout Co., Alden- 
Sampson Mfg. aGo- D » Dayton Motor Car Co., ‘Courier — a Gray _—s 


Co., Briscoe g. Co. and Providence Engin . p 
1177, 1494, 1618, 1682; statement Sept. 1910, V. 91, p. 868. Output 
capacity was 53,000 automobiles annum. The new — also took 

over the Flanders, aetna Co. of Detroit. V. 95, p. 1335 eal estate 


mortgages, $ 
STOCK pee ay stock, $2,000,000 of each class which was not provided 
~~ in the original reorganization plan was issued to buy the Flanders Motor 
to increase the cash ie capital and liquidate the debt of the 
Seeders Motor Co. V. 96, 1559. 

The first pref. stock is entitled to 7% cumulative divs. from Jan. 1 
1913 _ subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref., payable out of the net profits 
before a pen aw any dividends on the stock. 

All of the classes of stock will be vested in Charles H. Sabin, Harry 
Bronner and James C. Brady (the number may be increased) and their suc- 
cessors, as voting trustees for not exceeding 5 years, subject to the termina- 
tion of the trust at any time. 

R x + gtd grave 3 wae em he of old company for 6 mos. ending Jan. 31 1912, 





p. 909, showed sales of automobile manufacturing plants. $9,045, 
631 31 (against $8,042,920 v? A mos. in AS10-t 1): sales non-automobile manu- 
lants, 1,286,456 (against $1,083,179). 

Pemtnttve bal. chast of maw op. Jan. 41 1513. V. 96, p. 1085. 

Oo RS ut tg Walter E. Flanders; Vice-Pres.., Wm. F. McGuire; 

, Carll Tucker, ‘New York; Comptroller, W. "Ant thony. General 

office, ‘Detroit, Mich.; N. Y. headq uarters, U.S. Rubber Bidg., Bway. and 

58th St. —(V. 96, p. "422, 949, 1085, 1559.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louls (operating the ‘‘Famous’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90, p. 1617 On eb. 25 1911 ac- 

uired entire stock ($1,000,000 "each of pow Bg and ys . of Wm. Barr 

ry Goods Co. of St. Louis. V.92,p.876. InJune Sy donee mgm the en- 
tire stock of Bogs & & Buhl (department store and goods business), 
Pittsburgh, Pa July 1912 ay te de artiment "store business of 
a. ue 1 & Co. of Akron, O. See below. V. 9; V. 95. p. 484. 


stock of May Building Co. (Cleveland) and pool roperty for 3 for a 
re =. rental provi Ye Bn ag any and princi 32: 
early in 1915 and 1 16. n $80, 


maturing $60, 000 y carly. to 
2, $90, 90.000 in 1923 and 924 $100,000 in 1925 to O27 $120, 000 in 1928 
pe 1929. $140,000 in 1930 and 1931 and $200,000 in 1932 and 1933. 
Bonds redeemable at 103 on any interest day etn MOR 1 1918. 
STOCK.—No mortgage or encumbrance can be placed | without consent 
of 15% of each class of stock. A ‘“‘special surplus account’’ of not less than 
3% of , arenes amount of pref. stock at any time outstanding ts to be 
- — early before any dividends are paid on the common stock, 
to purchase and retire ES. stock at not over 125 (in the 
fest + years the sum may be added to general ¥- lus). No dividend 
shall be declared onthecommon stock until $250,000 is in the ‘‘s —— sur- 
plus account,’’ nor more than 4% in any one year until the ‘‘spec - 
account’ shall amount to $1,000 Stockholders voted June 27 191 
increase the pref. stock from $5,000, 000 to $8,250,000, the new eee 
arg was underwritten, a Hy offered to stockholders pro rata at par 
V. 94, p. 1569, 1768; V. a DP; +s Div. on ee. 1% %. paid Oct o} 1910; 
1911 +z duly 1913. 7% First div. on common oO 
Dec. 1 1911 Mh. 195i dune, 1%: Sept, 14% Deen 1K % 1913, 
March, aie Beg 
REPORT.—For y yp Jan. 31 1913, ye V. 96, P. 862, showed: 
Total net profits, $2. 578,923; bal. for divs. (after d eprec., &c.), $2, 185,133 
pref. divs. (7%). $439,035; com. div. (43%4%), $712,500: special surplus 
account, $7 ; bal., surp., 
Pres., David May. N.Y. office, 15 Broad St —(V. 96, p. 862.) 


MERGENTHALER LINOTYPE.— —R tS aa. 1911-12, in V.95, e 1204 
showed pas, $2,738,522; divs. 15%), $1 ., sur., $8 8,7 
In 1909 pu bn hae oe of B texte orp & Machinery, Ltd., and 
Mergenthaler Setzmaschinen Fabrik. rhs will increase stock outstanding 
to $13,857,100; $12,799,000 issued June 1913. V. 88, p. 509, 567, 948, 689 


Dy nt. art i at 95. '96. '97. "98-00. "O1. '02-"12. gals. 
10% 16 104» "ly. 13 415 hy $F: 
5a eld, Meh. Ju Jane and d Sept. ou, and %% extra ig? and 
, pri 


MEXICAN LIGHT & POWER CO.—(V. 94, p. 1623.) 


MEXICAN PET ROLEUM CO., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb. 29 1912. Holds 95% of outstanding siock of ‘Mexico Petro- 
leum Co. of California and entire stock of Huasteca Petroleum Co., Tam- 
jahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
50,000 acres, 75% owned in fee and the remotader under mY with an 
ngeiegate rental of less man no. "4 4 sind V. 91, p. 1450; V. 94, p. 355. 
Petroleum Transport V. 


STOCK.—The odo Ae, on Dec. Sg 1912 authorized an increase in 
the common stock from $38,000,000 to $48,000,000. Of the new stock, 
not ex $6,250,000 is to be offered pro rata to stockholders of both 
,000 of the a (inclu this the cash received from the 
— of such portion as is subscribed by Mex. Petroleum Co. stockholders) to 
offered to the holders of the Huasteca Petroleum Co. pipe-line partici- 
woth oe ee. in the proportion of one unit of Pate gs cote certificates for 
O25 5 par value of common stock (or cash), and, if not taken, then $1,750,000 
of such stock will be available for the conversion of any further bonds of 
Series ‘‘A’’ and ‘‘C’’ that may be hereafter sold. The remainder of thestock 
will provide for future financing by the issue of convertible obligations or 
otherwise, as required. V. 95, p. 1687. 




















DIVIDENDS.—On pret %,in, by 6 mos. of 1907 and full 8% yearly 
(paid “we ee since jane 4 pr. and July 1913, 2% (quar.) O 
common, %o pax Nov. 1910 tol Sot 1911; 1912, May, Aug. and Nov. 
(quar.), 1%" 1913, Mch. 1, 1%; May 24, 1%%. 


BONDS.—The 10-yr. conv. Ist lien & ref. 6s are limited to $12,000,000. 
Issued, $1,300,000 series A ($700,000 additional in treasury), $1, 940, 000 
£400,000 ster sterling) 00 scri . tockholders were et 


. ; 

are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of pee ty if called, 
**A’’ and “OC” being convertible $ tor & and “B”’ on basis of aS 000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
are reserved to retire the $889,600 Huasteca Petroleum 20. . Coast Pipe 
Line 6s due July 1 1919 and $327,000 joint 20-yr. Huasteca etroleum and 
Mexican pce Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$889,600 and $327,000, respectively, are in the hands of the public, the re- 
mainder being held by the consolidated cos. ), and the b ce for not 
over five-sixths of the cost of ae eo and capital expenditures. Each 
series has a pat oe sinking fu 355. 


REPORT.— rt for calendar year 1912 in V. 96, 1085, showed 
— of Gamahinet cos. (after deducting $4,364, proportion of profits of 
Pet. Co. of Cal., applicable to ys held by oot: Bor ate™ $2,845,408; 

pref. ‘divs. (8%), $959,983: com. divs. (3%), $960,000 5,525. 


OFFICERS.—President, E. L. Doheny: Treasurer, Norman Bridge: Sec., 
o.. Renae, ffice, Los Angeles, Cal.—(V. 95, p. 1687; V. 96, p. 206. 


MEXICAN TELEGRAPH.—See page 180. 


MICHIGAN STATE ig ie CO.—ORGANIZATION yer 
»orated in Michigan in 1904 ( 33, 1034). In 1910 Am. — 
Tele¢g. Co. acquired most of oe "§3,360-000 com. stock. V. 91, 218. 
In Auge. 1912 was authorized to purchase nem Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V. 95, p. 484, 622; V. 96, p.949. 
In June 1913 at application was made to issue $3, ag stock to re-pay the 


American ln & Teleg. Co. for advances 96, D. 
DIVID 1908. 1909. 1910. Viol to Mch °12. Since 
Commas QO cncion 6 6% 7% per annum 


4 6 
NDS.—Of the HY $285,000 are reserved to retire the old 5s td 
1917. V. 86, p. 921, 1103: V. 88. p. 380, 1005; V. 92, p. 600. 


REPORT .—Report for year ending Dec. 31 1912, in V. 96, p. 1233, 
showed: Gross, $5,193,923; net, $947,485; int., $593,929; pref. ae. “(6%). 
Sis, Lat div. on com. stock 6H %). $216,156; bal., sur., $405. 

FICERS.—Pres., B. E. Sunny; V.-P. and Treas., A. Burt; Sec., 
wo I Mizner. Office, Detroit. —(v 95, p. 484. 622, 949, 1233.) 


MIDDLE WEST UTILITIES <2. —A holding company incorporated 
by the Insull interests of Chicago in Delaware May 1912. cones- 
ing subsidiaries has purchased the public Wepeies he ee eee medium- 
sized communities Pin several States. The properties controlled in June 
1913 served 274 communities with a pe ee of 829,600. Earlier 
in 1913, when 243 communities were said properties embraced 139 
electric-light and | wer (62 in Ill., 21 in New England, 29 in Ind.. 9 in Ky., 
2in Mo., 6in Mich. and 5in —- cla. ), 29 gas, 16 heating, 22 ice, 4 interurban 
railways, 13 read t railways d 20 wanes V. 95, p. 1746, 1545, 1406, 

040, 481; V. 94, p. 1627, 1253. 1189; 96, p. 360, 1773. 
Principal 0; Ss 


Fi Fa 
Stock. Bonds. Chronicle Ref’nce. 
Central Ill. Public 


Service Co. 
(see “‘Elec. Ry. Section’’)_... $6,000,000 $5, 525. 500 V.95.p.1744 
Inter-State Public Service Co_... 8,000,000 (?) V.9}0. 1157,1701 
Kentucky Utilities Co_......... 2,000,000 5,000,000 V.95,p.1745 


STOCK .—Common and 6% pref., $12,000,000 each; ou Ht 
1813. me: corn 200; pret. $8,190,800. ivs. on pref., Sept. 1912 Fane 
(4) 

3 al Plan. —The Compe Ny s entire capitalization, Re oe an issue | 
of ies mo represented by pref. and com. stock. The subsidiaries are in- 
dependently financed by se ing bonds on the properties the —_ espectively 
operate, the junior securities being retained by the Middle West Utilities 
“s. and pas tee resenting its permanent equity in them 

he + 5 6% notes dated June 1 1913 3 ($3, 500,000 auth. issue) 
are " ok secured by deposit of bonds of subsidiary cos. ha at least 
133 Loe, « of the Dar value any notes outstanding. he present issue ($2, 
,000) is secured by $2,670,000 bonds. No bonds can be withdrawn 
from the trustee unless there be deposited in lieu thereof cash or notes of 
this issue equal to 75% of the par of bonds withdrawn or other bonds at 
least equal to the par of those withdrawn, provided the net of the 
companies issuing the bonds to » be substituted were for the 3 ear 
at least 14% times the int. on their then outstanding bonds. 96, DP. 1773. 
REPORT .—For 11% months ending Apr. 30 1913, in V. 96, p. 1769, 
howe’ ae a of sub-cos. from dates taken over to April 30 (average 9 
mon 
Gross earnings.-.-......-- $3,680,677 | Charges, outside holders ....-9699, 862 
Net earnings........... 1,238,092 | Divi mes. O68... :..: 161.795 


Balance, surplus (paid to Middle West as interest, $111,181; 
div’ ds, $224,375; leaving balance undistributed, of $100, 879). $436,435 
Middle West income account for 11 4g months shows: Bond interest ‘and 





divs. received, $337,681; other interest, divs., &c., te ; profits on 
sales of ¢ properties. 1p partly est., $446,729; total, $911 Deduct: In- 
5; administration, taxes, &c., $152,293; coe profit, $699,- 


terest, $6 
021 


DIRECTORS oe Insull (Prest.), Martin J. Insull, John F. Gil- 
christ and Frank J. Baker (Vice-Pres’ts) , Edward J. Doyle, Louis A. Fer- 
n, William A. fon John H. Gulick, Frank T. Hulswit, William J. 
aloney, Charles A. Munroe, F. S- Peabod Edward P. Russell, Marshall 
E. Sam and Frederick Sarge Waite is Treas. and E. Je 
Doyle, Sec.—(V. 96, p. 487, 556 656. ité7. 1702, 1769, 1773.) 

MILWAU KEE GAS LIGHT CO ORGANIZATION gg ey in 
852. sen perpesmal franchise. V. 74, pit ; V. 83, p. 
1293. Am. . & Tyee: a orn pract or ate stock thro through West. 
Gas Co. (V. R.! ‘ 85, 164. BONDS.—$100,000 is reserved to 
take up $80, 660 srion om Vie jes J uly 1 1920, subject to call, and the re- 
maining $1,908,000 can only be issued at par for 80% of the actual cost of 
extens. and improvem’ts. See V. 78, p. 481, 1199; V. 79, p. 631; V.80,p.602. 

DIVIDENDS.—Not less than 6% yearn Se (J. & ¥i 4 paid for 4s years to 
July 1905 incl.; 1906. 64%: 1 gt: 1.95%; later divs. 
not made public. Year ending Sept. 30 190: net, Moa, 310; int., $320,477: 
bal., sur., $313,833. Chairman, Emerson McMillin ouk ts D. 157.) 

































































































162 INDUSTRIAL STOCKS AND BONDS (VoL. xcvI. 
MISCELLANEOUS COMPANIES Date P Amount Rate When | Last Dividend |Places Where Interest und 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding|) % Payable | and Maturity | Dividends are Payable 
S10 S00 000 red 110..Ce| 1902 $1,000) $8,012,000 4¢ M & N/May 1 1927 J & W Sel N y 
lec—I1st $8,000 000 red 110_-.-_- Ce! 1904 1,000] 7,853,000| 5¢ |J & D/Dec 1 1934 Old Colony Tr Co, Bosto 
s & rh il tr bonas red 102 text...| 1912 500 & 2 ,000 5 & N|May 1 1922 Chicago (oc) & NY (Q) 
,000, au -aeseece -<—-- ,000 ,000 seen ee neal oem mn e wel ee wwe we mew ween ele memes aen eeu neaunaeeanase 
& d) 7% cum ae 000 red text........ statin 100} 7,500,000 See text a June 1 1913 Checks mailed 
% Do yl ded Te S56 ns comtongne-gee siti 100} 1,500,000 See text M_ |Junel 1913 do do 
& Coke fe non-cum $10,000,000) ._-- 50! 10,000,000\See text\J & J\Jan 25 1913 7%|Checks matied 
gold sinkin _, (see oe UPi.c*| 1899 1,000} See text 6¢ A & O Oct 11949 Union Trust Co, Pittsb’h 
of indebtedness due $ 15.080. phan engl 1902 | 5.000} 890,000] 5 |J &_ J\duly 11917 do do 
na Power 0 Myr why ae 553 - ad 100| 27,134,000 See text — i fe & EY | Sas renee ? 
x )s 7 5,000,000.| ..-- 100} 9,700,000! See text July 1°13 1 % J PERE RE VTE mn er gO aa 
Butte Elec a P ist esta Tet yy pues 1Usm.c*| 1901 1,000} 4.258.000 5¢ |S & Di\Junel 1914- vs Mtge & Tr Co, N ¥ 
Montana Power fransmise ‘ion $750 000 ¢ gu p & i call 105) 1903 | 500 &c 585.000 5¢ iF & AjAug 1 1933 71 way 
Madison River Power Ist M $5,000,000 g¢ gu p & 1 call 105) 1905 1.000} 2.396.000 Ke iF & AiFeb 11925 do do 
Butte Mad & Billings os joint M non-convert ........_- 1908 500 &c} 1,120,000 6g iJ_ & D Junel 1934 do do 
United Mo River Power 2 no chi sicn each cp ehcneenel Ce} 1906 1, 976,000i 6g |M & S/Mch1 1936 do do 
M Rien RRR RN ae a sain Diepahanine 543,000 as RE reper iee Sime cork kana LF Be ge” OE 
Missouri River Elec & Power Co eg FO 8 GRR pe Rialto UR ATT Gee |” REE, MSIE MII SCR EARS ORIEN BEARS RUMI TES a ea 
I I i S aniveepboos TE ge RE SS 8 ERSER ERE PEMR RAR SF SSS cE RES EEE Sa ae Re! a 
Great Falls Bower Co ist M $15,000,000 call 10734-Ba.c*| 1911 1,000}. 4,895,000 5¢ iM & N'|Mayli1 1940 71 Broadway, New York 
Montgomery Ward & C oearhom stock, no par value__| .... |-.-...-- “BER AGE Ra ORR Ree Tes aap RR MAT Ra OER ie 
s 7% cum $10,000,000 red text___........-..-. eases 100| 5,000,000/See text J July Mg BEd 5 RR Oe eee ie inal 
Montreal Light, Heat Po wer—Stock $22,000,000. ....--. one 100} See t text F |Aug 15 '13 2% Checks mailed 
& coll $7,500,000 g red 105 since aeis--8, 1902 1,000} 6,862.00 4% e¢J & J oy 1 1932 Company’s off, Beak os) 
~ Lachine m s* 000 gold s f red 105 after 10 1903 1,000 1470-000] : c A & O ans 1 1933 Monts or N Y¥ Agcy 
Prov L, H ist Mg gu p &isfred 105 since Sept ist 1906 $&£\ 1,470, M & SijSe pti Montreal & London 
orris & Co—First mtge $25,000,000 gold red 103. FC. cé&r| 1909 1,000} 11,900, Fe gi & JJu Saahars tr Oe. NY:&Chie 
ountain States Telep & Teleg Co—Stock $50,000,000 auth_; .... 100 39/683-600(7 in 1912} Q—J 15 Apr 15 O13 1%\|New York and Denver 














v 


) MI INNBA LIS PENERAL ELECTRIC Cf CO. 7 ANA: 
APOLI: 9 1899. V. 68, mM » 773: V. 86. 
Bol) to at 1510. fe toi2 © Consumers’ Power ~- (Nor. P States Power 
ncqiired practical practicall y entire $4,375,000 stock. p. 1510 
ears the Norther n’ Mississippi River Power Co., w 
ae a i AA with 14,700 h. >. capacity and immediate Mn ETL «on of 
. at @ minimum rental s ent to meet prin. and int. of bonds 
000 auth.. of which $2,100,000 issued). V. 96, p. 1026. 
SRONDS.—oF the 5s of 1904 ($8,000,000 auth.), there are $7,853,000 
and $! wey ata. ed. S fund, 1% of bonds 
ened. V.80.p V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. 
REPORT. ee went ending april yr 4 4935. gross, $1,785,309; net, after 
taxes, $1,037,125; int. charges, $ ”F ‘ 56,777 .For 19i1- 12, 
gross, $1, 599, 770: net, $915, 653; int. charges 076; bal., sur., $572,577 
Pres., H. M. Byllesby.—(V. 94, p. 1510 V. $3 Dp. i80, 424.) 
aah he taies erate GAS & ELECTRIC CO.—ORGANIZATION .— 
Inco Maine acquire the securities and assist in the de- 
= mn ded of sear, yng 2 dy 


and water-power properties. Controls 
i” conjunction with the Standar 


Gas & Elec. Co. all Of the utilities o 


e, Ky. Controlled by Standard Gas & Elec. Co., which guarantees 
prin. & at. of the $5,000,000 present issue of sagt va 5% coll. trust bonds, 
secured b by pledae of the securities acquired. . 94, p. 1252, 1510. 

Sub.Co.Stk. Issued. Pledged. Sub.Co fe Issued. Pledged. 
Loulsville Gas $3,600,000 $2,675,000/| Louisv. Ltg.— 
**Fetter’’ Elec. 200, 200,000} Common...$2,558,700 $892,000 
*“Campbell’’El. 50,000 50,000| Preferred .. 118,000 108,000 


BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue), 
$5,000,000 have been sold (at par, with bonus of 0% in stock of Standard 
Gas & Electric Co.), secured by the securities acquired; the remaining 

,000,000 can only be issued for 80% of the cost of additional collateral. 

he only eee bonds ‘are $200.000 Louisville Gas Co. Ist M. 5s, 
due Apr. 1 1918 ( p. 984. 1347). and$ 3,121 Louisville Lig. Co. 
lst due Apr. 1 1953 (V. 79, p. 2799 a id $990. e Ltg. Co. 
oo albo a D 6s due Feb. 1.1940, of which the Gas Oo. owns $624,000 and the 
Miss. Val. Go. owns $366 ,000 CV. 94, p. 1630: V. 95. p. 00.) 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


ts teehee tna ade Oo. —ORGANIZATION .—Incorporated in Illinois 
in 1870; business lished in 1870; manufacturers of agricultural 
implements. See porate and products in V. 96, p. 290. No bonded debts 


STOCK.—Common stock auth., $21,000,000; outstanding, $9,000,000. 
The first pref. stock ore in Jan. "1913) is subject to call as a whole on 60 
days’ notice at 195 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
he quar. div. thereon, or of failure for one year r to have net quick assets 
1.4 times t nt of lst pref. No mortgage thereafter without consent 
and no first pref. beyond $7,500,000 without 
ret pret. Otherwise the first pref. stock has no voting 
- B- 290 Div. on Ist pref., 134%, and on 2d pref., 14%, 
paid 2 am i 991 


Pico goon ween nay for year ending June 30 1912, $10,190,840; average 


r3 years ending June 30 1912, $1,434,797; div. on 
lst pref. calls for 25,000 9 ~ ni. 
4oline Co.’s ionaon in Agricu er oem for a end. June * 
9) ben ta 1909-10. 1910-11. 911-1 "12-"13 
1,644 549 $6469, 469, ra4 $12,373,309 $10, $80. 193 sid. 190.840 $13,500, 600 
ee for 1910-11 and 1911-12 were curtailed by drought 
DIRECTORS (AND OFFICERS) .—G.A. Stephens, Pres.; we G. Allen, 
V.-Pres.; OC. R. Stephens, Sec.; C. A. Banister, Treas.: Blandin 
mag ag li Barber, Gen. Sales Mer., and G. H. iiuntoon. tv 06, 
D. 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Oriteans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Grass - 389 ones of coal, serve of surface; 
ew gt concerns, V. 69, . 1065: . 72. D. 876, 939 sD. 9. 

76. D- 264; V. 78, p. i273: V.. BA, D. 155. On Sept. 30 1811 80 d to the 
rick Goke Co. about 8,988 acres of coal rights for $7, 639. 800, 
AAR being made in 35-yr. lst M.5% oy rare 7” oe he property and 
guaranteed by the Steel Corp. V. 92, p. ie V. 93, 660 OBO oe 

In Sept. 1903 the Pitts. Coal Co. purel ne 4 S15. ot the 4 $20,000,000 
com. and $2, of the $10, 000 pref. oo at $15 and $45 per $50 
share, respectively. The Pittsbures Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for the pot 80% 

in its 20-year 5% debenture bonds, dated July 1 1911; 1. 824,990 common 
one 09 he Ce pref. stock was owned Dec. 31 1912. . 93, p. 232, 942, 

77, p. 630, 774, 1297, 1750. 


Saar. DIVS.— §°06, Jan.'07. July 07 to’08.’09. °10. "11. "12. 1913. 
Since 1905 (%)..-11.94 4% 7 yearly (J&J) 1% O 2 4 Jan., 


BONDS.—A sinking fund of 5c. per ton of 11-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
pesos to Nov. 1912 $2,676,000 were canceled. but about $7,000,000 addi- 

ional were retired from proceeds - — to the U. S. Steel Corp. and are 
in the re-investment fund. See above. V. 93, p. 942. Re-investment fund in 
hands of trustees Oct. 31 1912, $8. 614,529. 


REPORT for year ending Oct. 31 1912, with bal. sheet, was in V. 96, 
282, showing Peotits after _ove. $708,539: dividends (7%), $700, 000; 
Balance, s a, $8,539. hn A. Donaldson; V.-P., W. Hamilton 
t; Sec., . Le atl Pittsburgh. Pa.—(V. 96, p. 207, 2 


P ssahuegeeli POWER CO.—ORGANIZATION .—Incorporated # New 
Jersey Oct. 26 1912 as a consolidation, per plan V. 05, p. 1334, of the Butte 
Electric & Power Co. (see “‘Section’’ of Oct. 1912), Missouri River Electric 
& Power Co., Madison River Powerand Billings & Eastern Mont. Power Co. 
Later through the Great Falls Water Power & Townsite Co. acquired 
me remaining half of the Great Falls Power Co. P44 the Rainbow Falls 
Hag! A aoager ome plant on Missouri River, 36,000 h. .p. installed, and the Black 
4 Falls dam and water power of over 8, h.p., and owns undeveloped 

ts estimated at 130,000 h.p. capacity V. 94, p. 985); also ac- 

quired esserves on certain terms a 50-year grant from the U. 8. Govt. for 
oO om of 450 miles of main line of Chic. Milw. & St. Paul Ry. between 
pea , Mont., and ANGT, Ida. ihe installation to take abeah 3 years) 


hompson Falls Power Co. The Great Falls Power Co. in Jan. 
ines, &c., to enable Company to furnish electric power for 
and a yx + consumers. - 96, D. 


r 





Total oer gy ca gOb0 nD. %. all plants controlled, 104 ,000 h.p. (Montana 


Power system, reat Falls Power Co., 44 h.p.; heen Falls 
Power Co., 1, hp.) present output, a. a 
62,000). Est. capacit “ Pa power sites, oped rer 
of develo Ag 243, , making total ca yaclty develo and unde- 
ven 000 h.p. Ay Official statement, » Pp. 1017. 

Of the $27,134,000 outstanding ose stock $22, 500,000 


is to soy entitled to dividends from time to time only on certain conditions. 
See V. 96, p. 1017. . 95, p. 1611, 1687. On pref. in full to July 1913. 
On common, April cial July 11913, %&%. 


BONDS.—Of Butte El. & Power Co. Ist 5s, 
to 1930, inclusive, nog ter De in 193 


Fhe 


eRe 


Bene Bom — For cal. year 1912: 


. 000 mature yoany 


balance uding further am 
p. 713; V. 3 iv V. 82 1441; 
Madison iver aaer. bonds, see V8 1, p. 615, 


Litas as 87. p. 1482; V. 90, p. 113. ensuiaiion’ ts. V. 81, p. 615; 


Gross, $3,029,875; —_. $i, 991,469; 
prone interest charge, $786,890; pref. div. (7%), 679,000 sur., 
525,579. For 3 mos. ending March 31 1913 (March est.) gross, $930, 416; 
aes, .757; interest, $226,803; pref. div. (1% %), $169,750; bal., sur., 
REPORT .—Of Butte El. & Power Co. for 1912: Gross, $1,695,263; nee 
after taxes, $1,.017.663; other income, $159,599; int. on bonds, &c ‘hl 
ec. 


311; bal., sur., 0,952. The net earnings of Missouri River 
Power Co were $159.938. 


DIRECTORS.—Pres., John D. Ben: ¥ Vice-Presidents, Max Hebgen, 
Frederick Strauss and Alfred Jaretz Y., also Charlies R. McCabe. 
N. ; W. S. Brayton, East Orange, , pee ; George F. Canfield, Charles 
Martin Clark, Charles A. Coffin, William E. Loney 

Z. Mitchell, Charles H. Sabin, all of New York: K. W 
Thos. F. Cole, Duluth, Minn.; J. G. Schmidiapp, Cincinnati; Gardiner M. 
Lane, Elliott Wadsworth, Boston, and John Moron and William D. 
Thornton, Butte, Mont. Sec., H. F. Kroyer; Treas., . Bisland, 71 
Broadway, N. Y.—(¥. 96, Dp. 793. 949, 1017.) 


MONTGOMERY WARD & CO.—See page 180. 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In- 
corporated by special Act of the Quebec slature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 
Oaaa torn stations for pe gh y§ eheotricity. in operation in the fall of 

to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que. are A “output for island of Montreal 

also the 000 hp. of the Provincial Light 
Heat & Power Co., which has bullt a 15,000 plant on von Soulan 
Canal to develop the surplus waters thereof. a p. pe . 88, p. 3 
Properties owned, see V. 74, p. . 2d. 348. V. 76. p. 923: V. 80, 
2456. Shawinigan Water & Power a? owns "5500 000 aul. Vv. 90, "695. 

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. o Mont 
real was purchased by the ae company, and ee Water & 
Power Co. V. 94, p. 634; V. 95, p. 50; 96, Dp. 490. 


Que., and one at Chambly, 
of Shawinigan Water Power 


STOCK.—The pals <M on June 4 1913 edie an increase in 
the stock from $17,000,000 to $22,000,000, $1,700,000 to be offered at 
present and $100,000 to employees at par. V. 96, p. 1632. 


Se) eee “6, "ae. O86. Ge. “ae. Abe “Eee 913. 
Per cent........<«« 4y’ly. 4% 5% 6 6% 7 8 8% 2% by 2%.>- 


SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4 ¥s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523, 000 for improvements. The unissued Lene 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $279,000. List = 38: V 76. D- bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. a. The 
$1,470,000 Provincial L., H. & P. 5s are Ms Doe y p. 88, p. 380. 


nthe et for year end. Age. 30 1913 wes E in V. 96, », by 

enur— ntere: vnidends. 

1912-13.__$5, 509, 556 $3, ist, 116 $463. 979 (9%)$1,530 ‘000$1. 137, 137 
1911-12... 4,969, 255 2, '844, 016 485.747 (8%) 1,360,000 998, ‘269 


OFFICERS .—Pres., Herbert S. Holt: V.-P., Rodolphe Forget; Sec- 
Treas., J. 8. Norris ua V 96, p. 1427, 1624, 1632, 1776.) 


MORRIS & ~. (PACKERS) .—ORGANIZATION .—Incorp. in Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Woule’ at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., and Oklahoma City, Okla., embracing 129 acres of land. 
Dally killing ‘capacity, Oct. 1910, cattle, 8. 000; sheep, 9,000; hogs, 25, 

Also acquired plants at Omaha and So. Omaha, Neb., St. J oseph, Mo., and 
Denver, Colo., from Nat. Packing Co.in 1912. V. 95, 0. 547; V. 91,p. i810. 


STOCK .—<Auth. and issued, $3,000,000; par, $100. 


BONDS.—aAuth. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees; $11,900,000 are outstanding; $600,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% ‘or $200,000) of the amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 


REPORT .—For year ending aes 2 1912 (V. 96, p. 281): 








wits Yess ~ 1911-12. 1910-11. 
Total income. ..4,080,971 3,109,705 | Total charges. __2,268,318 2,072,959 
Deduct— Net t earnings. __1,812, ‘653 1 036.746 
Int. on loans. 366,556 315,014|Less—Divs. paid 180,000 180,000 

Int.on bonds. 541, 

‘ .. 957,495 815,452 

Taxes,ins.,&c. 402.766 ,993 Relante, Reid? 1 632, 653 856,747 
Directors: Ira N. Morris, L. H. He H M. 


Davis, 
Wolf, Edward Morris (Pres. & Treas.), Thos. E. Wigon (Vee -P. x] Asst. eo. > 
OC. M. Macfarlane (Sec. & Asst. Treas. ).—(V. 95, p. 54 p. 281.) 


MOUNTAIN STATES TELEPHONE & eat HE pk —OR- 
GANIZATION .—Operates over ap poximate bely S60, 000 square miles 
Colorado, Utah, Idaho, wogtane, Pes oe ond a part_o of 
Texas and Arizona. Subscribers Des 31 1 is 184,668. $0,900 
412,290. Amer. Telep. & Teleg. Co. owned $13,669 DOD of the $26, 70,906 
stock outstanding Oct. 311911. V. 93, p. 1195. Stockholders in 
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MISCELLANEOUS COMPANIES Date Par 
[For abbreviations, &c., see notes on first page] |Bonds|; Value 





nity ernon-Woodberry Cotton Duck Co—See International Cot ton Mi 
ational Biscuit—Common stock $30,000,000___........-. Dies 
Preferred (as to dividends) 7% cum 25, 000,000 ........ 
Natiogal Car ead, myn stock $5, 
ferred (p & d) stock 7% non-cumulative $4,500, 000 - - | sei 
Nathanael ge, & pee Senn © es A 000,000 
Preferred stock 


cumulative, $ aS Be 
red te ng &r* 1909 

National met fal eiate sk stock Hy 500. isa wi dived 
caer owas tock 7% non-cumulative 8 IEE 8 
lst M and ‘Collat tr gold due $125, 000 rly red 102 & UPic*| 
National Lead Co—Stock common authorized __ 
Pref ( as to assets) 7% cum $ ,000.000 red since 1910__ 

pasone} Sugar Refining Co—Stock _— 

t Co—Stock la 527 


tk $1, 
es a Cotton Y te stoc Sines 
ow Ea : $3 & a) 6% non-cum (red 140) 


lis 


1,000 


1912 1 








N w Engian d Tel h Ke Tel nmre Pad ts 110-55) NB .o* 1890 ' 
ew Englan e one, e 
Bonds cland Cn ? and Sack not subject to call__.| 95-99 1 
DERE $6 DUO DOD. .nocrccconccavapuccosunsécnsecagnes | 1900 1 
SL, On ona thn awakens tame OBc*, 19T2 1 
ew Y ir Brake — Stoo $13,000,000 authorized. ...... | whee 
First mortgage $3,000,000 gold convertible text.._._.- Ce 1908 100 
New York Dock — Preferred shook 5% non-cum (text)._..Usm -.- 
First mo 13,000, a gold call at 105..-.-.- Usm.cé&r 1901 
New York & cast iver Co—See C onsol d 





New York Edison 
wer—See 


New York Gas, Electric Light. Heat & Po Consolid ated Gias 





500 
ated Gas 
Co 

















163 
Amount | Rate When | Last Dividend |Places Where Interest and 
% Payable | and Maturity Dividends are Payable 
7 in 1912;Q—J 15) July 15 °13 1% First National Bank, N Y 
7 in 1912 3-5 May 31 °13 1% do do 
6 in 1912 July 15 °'13 1% \Checks mailed 
7 in 1912;Q—F 15 Aug 15 '13 1% do do 
See text Saas July 1 1905 i Guamaty Tr Co,N Y 
7 in 1912 uar |June30 1913 1% 
g¢ Ww & DiJunel 1929 paw y Trust Co, N Y¥ 
See text ak ug 25°03 1%(|Checks mailed 
4 in 1912 pr 15°13 1% do 
g iM & S)Sept 1 '13-'32 he ini 
3 in 1912 M \June30 1913 % ili Broadway, New York 
7 in 1912 —M |jJunel16‘'13 1% do do 
See textiSee text|July 2 1913 144|Checks — 
See text\See text)June 16°13, 3%/\Checks 
4 in 1912|See text|May 1 1913 2%|\Co's Of, {7 Batt PILNY 
See tex & O/;Oct 11912 3% \Check s mailed 
6 Q—F yi11913 1% do 
5¢ iF & AjAug 1 1929 Nat Saeraiat Bk, Boston 
7 in 1912} Q—M (|Jane30 '13 1% 50 Olive Street, Boston 
5 A & QO/|1915, '16 & '19\|Nat Bank Comm’ce, Bos 
4 J & JiJan 11930 do do 
5¢ iA & O Oct 1 1932 Old Colo Co 
text; Quar (June20°13 13 /Office, i B’way, N Y¥ 
6¢ iM & NiMay 1 1928 nt Co, 
textiA & O/;Oct 16°11 1% 'Checks mailed 
4¢ iF & AjAug 11951 U.S Mtge & Tr Co, N ¥ 














1913 subscribed for $2, + 460 new a i? Pat, E, payent o Apes 38, 15, maies 
= total outstanding $29 3,600. V. 
2 1-3 mos., 1 ett @% gt he Teens. an Oct. 15 1911; O12. OTe 70 


vering 
(QJ): 1913, Jan., ny tacts 
REPORT .— t for . year potas in V. 94, dee 62°. In 1912, - 
e. net, o. 513,371; divs. paid (7%), $1,587, 334; 


earnings, $6,844, 
sur., 926 037. 

B. Field; V.-P. and Treas., E. B. se - Jr.; Sec., J. E. Macdon- 
. 96, p. 557, 793.) 


Pres., E. 
sik Olline. Denver, Colo.—(V. 95, D. 753; V 
MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co 


NATIONAL BIseurr .—Incorp. wader laws of a 4 J. in 1898.—-V. 66, p. 


288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870: V .91,p.876: V. 93, p. 669. 
DIVIDENDS.— ’00-'05. '06. 07. "08. "09. "10. “11. "12. 1913. 

Common, regular_..| 4y'ly 4 “x 5 5% 6 6% 7 %.1%.- 
AES Spe tacts Sa REE AR RE a OR a 
ANNUAL REPORT.—Re for a en Jan. 31 1913 (V. 96, p. 

485) showed: Net profits, $4,539,379; pref. divs. (7%), $1,736,315; on com. 


(7%), $2,046,520; bal., sur., $756,544. 


DIRECTORS .—A. W. Green (Pres.), John D. Richardson (ist V.-P.), 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier. 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
% & M. shy os S A. Sears. Toseph W. Oeden. Sec. & Treas. Is 

R. E. Tomlinson; Asst. Treas., G. P. Wells; 3d 
Ortice. 15th St., 9th and 10th " Aves., N. 
(Vv. 94, p. 565, 628, 693.) 


NATIONAL CARBON CO.—ORGANIZATION .—Inco 
ge pt on ang. 16 1899, V. 68, DP. 85,130. Divs. on pref., 


orated in New 
ve 2 4: Ae 

, 1905, 3% (J. & J.); 
909, 1 423) 1910 to July 1913, 6% 


rly ( 
1331). Report for year ‘end. 


; Oct.1 
See ak be West 10 15% extra (V. 91, p. 


. 31 1912, with bal. sheet, in V v._ Os 552, showed net earn ,261,- 

divs. on pref., $31 15,000; div. 6% Jo) on com., aye rec’'n, 

306, 909; written off, $9,1 ot * $22 pid. 
James Parmelee; vi > P., and “ned Sheen, H. E. Tee od 

and Gen - ie. J. 8. Crider. Main office, Cleveland —(V. 94, Dp. 652; 


NATIONAL ENAMELING & STAMPING gata a ag age ey 


Incorporated in New Jersey on Jan. = a Nahe tte) _. — R- 
187, and official statement in V. 76. 405: V. 77, p. 403: oF 
Div. on pref. ~ a ome * a 1% % yr (quar.); 1 4% declared gayabic 
on June 30, Sept 0 and Dec. On com., 


mies 7 
Decision Apr. a0! Sas, %% at ee ihm OO 1913; V7 617. 
1905, Jan., Dec. 1906, V. 81, p. 215; V. 82, p. 755; V. 83, p. 


get —* sath be rng to rg crews at 105 in amount inoreas- 
from $108,000 to $263,000 


» p. 1502; V »p. 170. 
a wear changed to end Dec. 
Oe a ay 5 for 18 mos. en oF Aa 31 1912 wen De Y . 96, p. gg ie wing 


*. Se ,097,902; int. on bonds, » Saas, 487; reserves 

,750; div. on pref. stock (10% %), $897,393; bal. na erie 
228; tota _ 1 B15 ,072, and $1,500,000 eneral baad Age, Chairman, 
Fredic. et iedringh aus; ? A. Kieckh Wm. H. Mat- 
thai; T , A.M. Steinhardt. N. Y. office, 303 & 305 5th Ave. —(V. 91, 


D. 309, 461: V. 92. p. 466; V. 93, p- 688; V. 04, p. 1452; V. 96, p. 648.) 
NATIONAY. of REPROOE NG CO.—Incorporated in 1889; name was 
changed i from Pittsburgh Terra Cotta Lumber Co. Controls 29 

plants catneane to various cities between Boston and Chicago, about 5,000 

acres of coal and clay lands, patent rights, &c. Manufactures porous terra 

cotta, Proproonne, ollow tile, ete ing, blocks. &c. ie pac owned, 


see V. 2, Pi p. 766; V. p. 
912 atramned to acquire control of Oe Great Eastern Clay Prod- 


In Jan. 
ucts Co., owning properties at acquire, River, N. SR: os pnoressing 
the outcut about 100,000 tons yearly. V. 94, 4s 68. 95, D E 


BONDS.—The stockholders July 25 1912 authorized $2, an 000 ed g 
bonds maturing $125,000 yearly, of which $1,090,000 were used to retire 
the outstanding bonds and the remainder to provide for the © perehene of the 
Great Eastern Clay Co. and a one-half interest in the Nat. Fireproofing Co. 
of Canad. and to a? wrth working capital and for improvements. V. 94, 


p. 1452; V. 95, p. 424, 893 

DIVS.— ‘00. be | 02. % "04. ’05. '06.°07. - "09. "10 to 12. 1913. 
Pref. 0) -=4 2 36 7 646 1 @ 0 4yrly l1l-,- 
Com. (%)-1... 3% 5 ais 6 0 Sek o ee Ret Ne Mee TS 

REPORT .—Report for cal. year 1912 in oe. bana earni 
$451,428; reserve, $100,000; pref. div. (4%), 33161 020: , $35,4 

DIRECTORS.—D. F. Henry, W. D. Henry (Pres.), Em 5 Finley. W.A 
Dinker, John R. Gregg, E. H. Straub, hee Hart Given, . Curry, h a 
Craig, C. F. inaous’ Jr. and D. M. Campbell. Treas. is J. P. Robbins 
and ©. G. Jones is Sec.—(V. 96, p. 860, 1092, 1633.) 


NATIONAL LEAD COMPANY a pag dpb opti, ene under 
the laws of New Jersey on Dec. 7 1891. It controls 4 piants in 
different States for manufacture of white lead, &c. V. 89, 
United Lead Co. (V. 84, p. 697, Sg Magnus Metal Co. (ve st .P 452), 

U.S. Cartridge Co. of Lowell (Vv. 90, p. 631; V. 94, p. 824), and atheson 
Lead Co. (V.95, p.115); last-named Sate oe PE $1,000,000 5% bonds. 


y » ae ret pref. is subject to call at not less than par. V. 60, p. 349; 
DIV mh a .'97. Bt °01-'05.’06. °07. "08. °09.°10. °11.12. 1913. 
Common..| 0 0 0 2 4% 5 4% 3 3 * 
oe cae ‘mon mir annual report ii 1912 in V. 96, 
wed: Net earnings, $3,106,205; deprec'n, $613,972; divs. on $1,- 
708. 732; div. on com., 3%, $619, 662; bal. for year, surplus, $166,839. Total 
surplus Dec. 31 1912, $5,068,420. In 1911 net earnings, $3,075,263; 
depreciation, $627,916. 


DIRECTORS.—wW. W. Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 
and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, bh eg Tufts, Geo. W. yore er, Fred M. Car- 
ter, G. D. Dorsey, A. J. Se «Sy mPa, 2 . R. Wettstein. Sec. is 
Charles Davison; Treas., D. Col office, 111 B’way.—(V. 92, 
p. 722; V. 94, p. 824; V. 95, p. 115; v. 96, p. 788. 

NATIONAL SUGAR ae NING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) sa RR Conn Island City, 
Sugar Rel N. 


788, 
ay 


the —/ ay Paae refinery, 
Y., and the National refinery, Yonkers. . American 
Oo. owned $5,128,200 of the stock, but in Feb. 1912 offered 





000 of the same to its stockholders. V.91, p. 1577; V. 92, p. 1377; 


5 5 000, 
$5.00 . p. 535. The lower Court, having held invalid the nuames ‘of the 





“ee 
ey 
5: 


Geo. 


Bunker. 
OY. 96, p. 365, 419.) 


in West Va. 


; ;V.- Treas., 
New directors Jan. 1910, v.90, D. 170. —V.95, p. 1406: 
NATIONAL TRANSIT CO.—See son 180. 


NEW CENTRAL COAL MD. Incorporated 
1911. V. 92, RAS. ¥ 3p 875. On Owns coal lands in 
, and in Marion C Xo." OW Va. V. 66, p. 901, 1140: V 
DIVS. "98. "99. "00. ’01. ’02. ’03. ’04. ’05. ’06. °07. 08 og . 
la and nda ty § se lee 2 
New York office, 17 Battery Place.—(V. 92, p. 1569; V on 875.) 


NEW ENGLAND COTTON YARN.—A consolidation of 9 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 
587, 1294. Total, 531,000 spindles. V. 71, p. 345: Vv 73. ; 
bp. 617, 1608; V. 88, p . 724. Now a Massachusetts corporation. 
161. The enrihinans in Feb. 1913 approved the cancellati 
; ) to the Union Mills, a, yr 
from the Union Mills $500,000 _— and also the $2 000 4% cum. 
pref. of the Union Mills, In , successor of get? nion Mills, said stock 
to be held for the payment of es Siabilities of the Union Mills, which are to 
be assumed, and for the ent of other ore, liabilities of the New a 
land company ($3,500, as of Nov. 30 1912). V. 96, p. 290; V. 94, 1 
Pres., C. Minot Weld, Boston, Mass.—(V. 94, p. 1315; V. 96, 
NEW ENGLAND TELEPHONE 2 TELEGRAPH. —This company 
a telephone business in Maine, New H a shire, Vermont and Massach 
under license from the American Bell elephone Co. 
it had 389,345 stations in all, against 355,247 in be 
is owned by American Telephone & Telegraph (Bell 
Reduction of rates in Boston and vicinity, V. 91, p. 592 
STOCK .—Stockholders subscribed for $3,917,800 new ~— at ae Dae, per 
a foe. 12 1912, increasing amount outstanding to $43,083,200 Vv 
Dp. ‘ 
DEBENTURES.—The debentures are to be secured by any mtg. placed 
In Oct. 1912 a new issue of $10,000,000 20-year 5s was sold. V.95, p.1043. 
DIVIDENDS. —] "94. ’95. bw ’97. *98-"09. °10. "11. ?- 1913. 
Per cent ........ 4% 5% 6 y’ly 6 6% 1% 1% .-, 
Dividend period changed to Q ou in 1910 OV. 87, D. 1667. 
ANNUAL REPORT — year ends tr 31. Report for 1912 was 


on. We 


in V. 96, p. 1699, sho ross earnings, $16,324, 208; iy over interest, 
maintenance, taxes, &c., $3, oo 115; divs. (64%). $2, ,859; bal., sur., 
$312,256. Office, 50 Oliver St., Boston —(V. 96, p. i367, 1699.) 


NEW YORK A BRAKE -—incespesenen under laws of New Jerse 
Works at Waterto N. Y.: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250. 000 the gas engine business and plant at magne sf 
Russia, retaining air-brake patents, &c., in Russia. V. . dD. 1242: V . 74. 
Dp. - In 1912 the Westinchouse Air Brake Co. granted a general license 
under its U. 8. patents. V. 95, p. 748; V. 96, p. 551. 
1913. 


DIVIsS.— 1997-96. 1899-07. 1908-09. 1910. 1911. 1912. 
8 yearly None 3 4\% 1% 1 a ~~ 
dividends were resumed, 14% quar. being - 95 


BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 


REPORT .—Report for year ending Dec. 31 1912, in V. 96, p. 551, 
showed: Total income, $3,078,255; cost of manufacturing and sell ad- 
ministration, &c., $2,324, 075; int. on bonds, $181,800: divs. (14%), 


$149,886; balance, surplus, $422,494. 


DIRECTORS .—Pres., C. A. Starbuck, 165 Broadway; V.-P., a B. 
Massey; V.-P., John C. Thompson; F. 8. Flower, A. N. Brady. G. W. Mead 
and Wm. N. Shaw.—(V. 95, p. 180, 484, 1406; V. 96, p. 551.) 


NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn shea 3 & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. 73, BS 239, 1355. 
Owns water frontage in Brooklyn, “frontage of more ‘than’? 4% miles,” of 
which 157 feet leased, with 7 miles of railway — V. 90, p. 1365. 

The department was acquired Oct. 1 1912 by New York Dock 
Ry., the ca mals stock of which is ow owned by the New York Dock Co. V. 95, 

. 1271, 1 Ry TRS 1026. Under plan for munici y-owned water 

‘ont terminal yn., adopted Dec. 1912, if carried out, the property, 

or at  asaeepryeok Will berabthennee acquired. V. 95, p. 1687; V. 96, D. 1026. 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. "After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1912. 


DIVIDENDS .— "04. we: 06. "07. 'O8. @- 7. oe: RS 
On preferred... 2 2%3% 4 Fee. 1%,1 

REPORT relia aia EN ‘for 12 mos. ending J ° 30 1912, a v. 95, p o1271 
showed: Gross 637, 203 net, $1 001, 172; tax 84,355; bond 
int., $472,000; bal., surp. -» $144 "Pref. om). 100006" paid 
from accumulated lus 


OFFICERS.—Pres., F. S, Landstreet; 
o- ee i ag ‘and \ D. Hoagland: Sec., 
; a Office, 8 and 10 Brid 
tye ‘ba Dp. 1133" v "95, D. 1271, 1477, 1687; 
NEW YORK & EAST IVER FERRY bab ad 2 Bes ie ” Ferry 
from foot of 92d St. e* Fires torres ferry boats. gas 3750, 008. 
DIVsS.— 1895. eas 1897. on 1899. 1900. 1901 to June 1905. 
Per cent... .. 3 4 4% 5 6% 6 yearly (Q.-M.) 
Bonds, $750,000 Ist yew gold be due wy vif 1 a interest M.-N., 
at at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
napp, E. Lehman and Roswell Eldridge —{V. 71, p. 392.) 
NEW YORK § eon FeeRy © Co. c eocepereced Nov. 10 1898. 


V. 77, p. 454. rii 1903 D RR ired 
$3,300, stock. Of “the $4,000, 600 ced 5s of 1898, $700.00 eo 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 


Tele egraph Co. k carries dividends of 6 ve per annum under a lease 
for renewal for 999 years from 


V.-Ps., Columbus O’D, Iselin, 
Edwin Be. as Treas. and Asst. 





years from Feb. 15 1883 (with privilege o 


S64 INDUSTRIAL STOCKS AND BONDS [Vou. xcvt. a 


MISCELLANEOUS COMPANIES Date Par Amount Rate 
or abbreviations, &c., see notes on Jirst page) Bonds| Value (Outstanding 


% 
A 1st one Mt red. 1896 | $1,000) $4,100,00 5 
WY Seeker. ty pamarmetetes aa teritan.-| 1608 -—-a955| 438898) 8 
§ see Cones iidaved Gas)| ...- 100 3,43 ,000/9 in 1913 
g 


Rees ta Light-—Stook (bonds sce p &lextin TL NS 1881 1,000; 5,000, 


Queens ons Electric i. Light & Power—See Co dated Gas Co of New York 
Y « mortgage gold red 110_..Ce.c*! 1901 1,000} 1,500,000 
New 1 Aa a gen M auth Ted at 110__F.c* ere 1909 | $ & £ | 72,099,960 


hens wari (N Consol I I Gas Cotes “Electric Ry" Section san! 6 
ie ce Sock $10,500,000 authorized_------| -.-- 100| 5,757,700 
acta Eiptatem ungelesen RTH Ge! 1851 | 500 &c! 10:00:00 
000,000 (V 88, ny 1441) gold..Ba.xc* &r*| 1909 1,000 &c| §& p 


$2,000 3 
tP Co—lstM 110 sf text.G.c*; 1904 1,000; 4, 
Niag Li a ho Pow Co Ist Mt $5.00 000, guar p &1...-CK| 1912 |$,£, &e| 2 


eke seus M neem me avon % se fred 105 textG.c*; 1911 1,000 
thar m §8:5 500,000 53. p ies 1350) ates 100| 8 
itPond Co—S 6% cum $30 000,060 aa Gaon 192 inten 100; 1 


Prete Pe Whitweg new 6% cum pret stock guar Jan 1 192 r I, ME AR ES 1 
Niles Tool Works 6% cum preferred stock not guaranteed! .... |......-.. 1,000,000'6 In 1912 
Ridgway Machine 6% ee 0 eg stock guaranteed..| .... |........ 429,000'6 in 1912 
Bonds redeemable er: gg BFS NE PS aE NE 1 5 
North American—Stock $30, 900. Te a rales ores 100 mae Ss 5 in 1912 
3,964 





I} 





Last Dividend |Places Where Interest and 
Payable | and Maturity | Dividends are Payable ‘ s 


May 1 1946 N Y, Office Del L & W 
tne +f do ) + 
o 


do 
Suly10 3 5% Coecks m alled 
y 11941 Western : Union Tel, N Y 
Boston 


May 1 1921 Seaboard Nat Bank, NY 
Nov 1 1939 N Y office; oad London 
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or OF Or 





& 
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‘al zn 
WEP ¥ BR ROSS 
ee 


July 15 13, 19% lie ee ee | Pg t 

duly 15 13 2% ooo i andar & CONT ; 
nslow, er o,N 

vn 1 1932 Bankers’ Trust “ i" ¥ . , 

Guaranty Trust C 

Aug 1 1952 N Y, London, ithe 2 2 

Jan 11941 | Guaranty Trust Co, N v 

M Checks mailed 
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30 Broad St, New 
sgune 1 1932 New I hs or a Fran 
oO °o 





Nor Calif Power Co Consol—Nor Cal Pow ist M gold____c*| 1902 1,000 66,000 5¢ 
Ref & cons mtge $10,000,000 s f callable 1915 at 110..../ 1908 1,000 .964,000 5¢ 
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1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 DIVIDENDS.— "OO. ’O1. "02. ’03. ’O4. '05-"12. 1913. 
tock (par $25) and $3,143, of the $5,000,000 bonds AY. 93, D. 108.) SEO ote ea on ($3. 00g 000) oan 7 6y rey tag ye hy ‘ 
NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. | ,“\go. 4449 gn Common & eo ene - ; . 
ommon ier rg were ae Vv. 96, 1367, 1493. 
NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—See Sales sheet Mch. 31 1913, V. 96, p. 1493. Net rofits after repairs, 
Consolidated Gas Co. of New York $240,892; pref. divs., $76,683 bat: our. $164,209. Pres., B: C. McKin- 
NEW YORK & RICHMOND, GAS hy —ORGANIZATION, &C.— | ney; Treas. and Sec., Charles L. Cornell, 111 Bway., N. Y.—(V. 96, p. 
all outs Bhd engl Aa Bi. A + aes + Dae oes , ter | $1,500. ward 1493.) 
outstan . Vv. e ne o yearly NORTH AMERICAN CO.—Organized in 1899 in New Jersey and controls 
4, me tony aaa in ¥ in 00, D. rg “> io? dR 1% extra; May 1912 to May 1913, MEwankes. ‘Wis. a Ry. % Ae Co. aud Miwaakes Light Heat & - oe 
Traction Co. (see ‘‘ ” Sec. waukee Cent eat isconsin 
ms sak teat” 1 STOSS. $336, 659: net, $162, 553; sutras tit ,597; bal., Edison Co. and Wisco Gas ’ Elec. Co. (V. 95, p. 1124, 1279, 1335, 
oe, ce-Pres., Wm. J. Welsh; Comptroller, R ammond_ 1478), Watertown (Wis.) Gas & El. Co., Detroit Edison Co.; also the elec- 
—(V. 89, p. 596: 90, pD. 450; V. 94, p. 490, 1320; V. 96, p. 422.) tric-light, power and trolley companies of St. Louis, Mo., as follows: Union 
N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N.Y. i Wicknask Ltg.) aa He pee owe Co., St. Louis County Gas Co. (V. 94, p. 1123: tess: 


Wek : Electric Co. of Missouri (V. 96, P. ey and vue 

ee en ee NIS ATION — A copetite G5. 8B; BO. Mississippi River Power Co. (V. 88, p. 999; V. 93, p. 502: ‘ 

of New York. Bee V rh 151, 157; 93. Dp. 1263. Owns $59,852,400 95, p. 683; Vv. 96, p. 1025); Amer. ht & Powbe Co., ‘Ginn i 

of she $60, 000. 000 B Teleph hone Co. of Penna. stock, m ostly acquired in Ocommsebceal Teleph. Co., Union. Mo.; T — Electric Co. and Franklin 

1910 “— Controls Empire City Subwa V. 92, p. 1569; ea Telephone Co. ashington, o., and Pacific (Mo.) Elec. 

v. 93. Dp. 187, ata V V. 93. p. 1263; and the Friendship a honeCo. Total | Co Iso West Kentucky Soal Co. Capitalisation of controlled cos. . 
service ar and Commenting stations, Dec. eph 1912, 985, 780. June 30 West Ker 95, D. 1973. 4 

= ‘Jan. “igi the properties of the follo indepen aoe West Kentucky Coal Co. 1st mtge. 25-year he bonds, Tas 3319, 000: 

com aT Yok Sta te: Amsterdam, Auburn, Bald le, 1 Balls. T1738. V ov Be. Dec. ae yon mare interest guaranteed. V. 81, p. 25, 563, 

al Catal, ‘Cobleskill, Beposit, wane. arte atach ent In 1909 sold $77 $7, 400: 000 OO’ PaciniezGas Light stock. 

Newburgh, Poughkeepsie, R —_ p. Reratous & rings, Scemetety pg DIV’DS.—f1904 to Sept. 1907. '08. ‘09. °10. "LL. ‘12. 1913, 

ville, Seneca Falls kaneateles, Syracuse, Utica, Valley Falls, | Per cent._..1 5(1%Q.-March) 0 3% 5 5 5 1, 1%.1%— | 

Warrensburg, Waterloo, 00. Watertown, &c., operating about 27,000 tele- REPORT, &c.—Report for year ending Dec. 31 1912 (also subsid. cos.) > . 


phones. in V. 96, div: 943, showed: Total inc., $2,344.470; gen. exp., taxes, &c. 

STOCK.—Authorized, 3 25,000,000, all o fpr, $100). all | $213, 242; v. (8%), $1,489,665; bal.. sur., $641,563. On Dec. 31 1912 

owned t by Am. Telep. & Teleg. Co. V., 89. Dp. 7s, 849: 9: V. 90,5 1242. owned: , $25.177.712: bonds, $5,089,905; and bal. sheet showed 
vidends: In 1910, to and incl. 191 ase 2% quarter! loans Hs ong none; loans and adv., $3,574,618; cash, $923,926. 


BONDS.—The ‘First & Gen. Mtge.”’ in 1909 is itenioed to $75,- DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce, 
000,000 (all of which have been issued ond nie be ge retired by sinking | J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
fund), he BF a yt lien on entire yet Ba - Fess estate valued at | Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, rs i 
approxima y $18,500,000), plant, lines, un conduits, franchises, theme me a Jones, Chas. H. Huttie, F. Vogel Jr., C. A. Coffin, James 
ks. F, TP cot ho nto ag ob is subject ect in orl to =e dno a eon sg W. . J. Curtis, H. = P crt ab James Ci Cam pel: Vv. Be 
gage tedness ds listed below roperties acquired from ortimer; , Geo. eldon; ogarty, road St. 
— companies., Tague subject to call in a whole, ut not in Port. ” Ny —(V. 94, p. 1253; 1276, 1473; V..96, p. ‘866, 943, 1026. ) 
p. 31; V 04 1510, 1569; V V. 96.5 a8 7e8. nee ” ae NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call- 
Int. Outst'ding. Maturi fornia corporation having in successful operation 4 hydro-electric plants, > a 
Met. Tel. & Tel. Co. Ist M. golds.f...5M&N $1,564,000 May 1 1918 | combined capacity 27, h.p., in Shasta and Tehama counties, C and 
N. Y. &N.J. Tel. Co. lst M. old s. f_.5M&N 1,123,000 May 1 1920 | Other plants, completed in 1911, raising the total to 47,000 h. p.; also gas 
N. Y. & Pa. T. & T. Co. ist s.f..5 F&A ‘256,500 Feb. 1 1926 | plants in Redd ing, && &o. in Feb. 1912 Darohnend, Sacramento Vaile A Power 
2'000 ¢ O., assuming onds p 4, p. n 
Co a d a «ta Sot s gold... --4 md oye. a : + May f1912 ae Shasta Power Co. stock, with $180,966 6% 3-year 
rtlandt Hom oO. lst qd..5A 75,000 ap 1 
Utica Home Telep. Co. ist M. Id---5 Aw 575.300 pr. 1 1923 deb. notes. V. 94, p. 1511. Of the $10,000, 000 consols $1,003. 000 is re- 
Schenectady Home Tel. Co. Ho oe g...6 250,000 sas 1 = served to retire all underlying 1s issues (Northern California Power we. s 4 
SEPORT.—Repors for cal, year 1012, in V, 96, p. 1087, showed: G tA ne _ be —s0e Oren P Bo dee Fane t 1057 443 OOO eat S10 DOD Besdat 
‘ 1936; Keswic ec. P. 5s, due June 1 1931, $43,000; and $10,( by so 
$43,223,623; net IL 947,415; Ye income, 365. 756; int. $2,951 845: Ww Co. bond 20 f f iti 
ai 000: ater Co. bonds and $4,520,000 for 80% of cost of additions, &c. 
vs., $10,000,000; bal., pur. eae otal Son a i Dec. 31 1912, offering of N.Y W. Halsey & Co. in V. 93, p. 167; V. 90, p. 853; hoon at 
14, ‘yg Pres., U. N. “Chaitinan of Vail. New V. 92, p. 1439. In Aug. 1912 sold $500, 000s 5-year 6% bn an of 
ork office, 15 Dey ‘st Ww 96. x Rates to pay ~ gee 8 debt, redeemable at a premium of lg of 1% for each | 
NEW YORK TRANSIT CO. hy dr 181. year to maturity. V. 95, p. 424, 548. Capital stock auth., $10,000, 1000: , 4 


NEW YORK TRANSPORTATION CO.-ORGANIZATION — Inoor- par. Cie, arene i in); monthi divs., 10c. a share from Nov. 1 
oroted in'New Tersey on Feb wp 21 1899. Stock authorized, $5,000 ae d 200. ee Soe: SSS Se Se 1911, incl.; net income since 
$2 20, as reduced in Jan. 1902: ‘outstanding, $4,790,000. ON Bake app cons ruction of Coleman plan 
Owns entire capital stocks of Fifth Ave. Coach, 1 OTL] tt ed EARNINGS.—Report for year ending Oct. 31 1912 in V. 96, p. 199. 
Expcom | Co.) and Park Carriage companies. The stockholders on Mch. 25 Year ending Oct. 31— 1911-12. 1910-11 1909-10. 
1912 the sale of the taxicab and electric vehicle business i Ce cn inatndbuctmdousm $706 ,933 $639,702 $578,082 
94,p.770,1511. For 6 mos. en Dec. 31 1912, gross, $25,387; net (def) SE ean i's maiden en inertem em tden 394 ,827 408 ,230 396,471 
after taxes, $6,318; other income, 0; 626: 6; profit and lose credits, $8,386; | Total net income_..._........-_.-- ane gee $33 ae 426 406, rtrd * 3 
: es, — 
ro rg 261; net. $67 .354 1354 4 o other income, $47. 20383. Pr sons evens oie, EUGENE ceanewedishieroctocntie | shade (5%)100, 000 (1034)216000 
es, ; pees Cc 
Meade: Sec., Samuel E Morrow; Treas., Geo. L. Williams. Re ceport Balance, surplus_............--. $132,668 $167. 023 $74,008 
of Fifth Ave. Coach Co 96, r 1092. Office, 110 fiast ‘102d St., Pres., H. H. Noble. Office, San Francisco.—(V » Pp. 199.) 


~ MIAGA ‘A FALLS. ie, 1002 CO. (THE) .—ORGANIZATION.—I tn dese lbp gh aah gags dip Seu ppt om 

- 7% ——incor™ —O N, &c.—Inco } 
porated 1 and has authority by special Acts of New York State to use Demeanhcaaie ll rao LINE ac. decay ehcnmelaigg OY to ‘Philadelphia, y q 
the waters of Niagara River and also to transmit any power, heat or light | 935 miles. Formerly ome led b (Standard iL Co. of N. " 2 
develo from such water to practically any point in New York State. It ated in 1911. See Standard Ol ‘ , 790: ¥. 4 1390. 
has 1,071 acres of land devoted to sites for manufacturers using its power. , $4,000,000; par, $100. Div. Ron x." Baily 1 1 1912 and pay z and 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see; vg 11913. ‘Report for cal. yor 19 191 in V. 96, p. 1559, showed; Net 


in- 
{Acs of Congress June 1906, V.83,p.159); also Cat. Power & Conduit Co., come, $434,823; dividends (1 5) G00 ‘ bal., sur., $34,823. PR 
V. 87, pD. 223, 1360; V. 88, p. 627; v.89 >. oe. and Tonawanda Power Co., | in meee $1,591,614: in 1903 °§ 80 ym divs. ~paid in 1906. about $2,000,000; 
Vv. eh pa and Canadian Magara P Power 00," in 1903, $80,000. Office, 36 Broadway, —(V. 96, p. 1559.) si . 
P 0 to July 1915, incl., 8% per annum. NORTHERN STATES POWER CO.. CHICAGO.—ORGANIZATION — a oF 
BONDS.—The directors on Oct. 19 ett authorized a mortgage Incorporated in Delaware on Dec. 23 1 . 90, p. 1299: V. 91. p. 467, 
secure $20,000,000 6% bonds. V. 88, p. ie 16; V. 90, p. 240, 632, 1299. 592). Stock authorized, $30,000,000, in n $100 ‘shares, having equal vot 
In June 1912 application was made to issue $3, 567 ,000 000 bonds (or at the power, of which $14,000, is common stock ($5,975,000 outstanding) an 
option of the company a like amount of stock). V. 94, p. 1569. $16,000,000 is ‘* cumulative pref., redeemable any time at 110—see above 
EARNINGS.—For 3 mos. ending Mch. 31 1913, gross, $629,573, agst. | table. V. 94. p. 1511. Collateral lien = ‘agg $5.0 000, all outstanding. 
$611 1785: net, 8507. 137, agst. $478,996; other income, $10,480, agst. | A holding come an organized by B reg Chicago, to own the 
$11.3 fixed charges, &c., $314,408; bal., sur., $203,209. entire stock of the Consumers’ Power Co. of Mitsins “In June 1912 Consum- 
REPO T.—For year ending Dec. 31 1912, in ‘‘Chronicle” June 28. ers’ Co acquired control of the Minneapolis General Electric Co. V. 94, 
Gross, $2,497,196; net, $2,032, “099: other income, $148,464: eee. taxes, | p. 1511, 1569. Owns entire $750,000 stock of Mississippi River Power Co. > ‘ 
&c., $1,252,805; divs. (8%), ‘$460,616; bal., surplus, $467,242 ($1 1,000. 000 auth. issue °) which is building a plant with capacity of 14,700 
Pres., Edward A. Wick es; V.-P. and Gen. M , Philip P. Barton; Sec., | h. p. (immediate installation 10,500), and leased to Minneapolis General 
Frederick L. Lovelace; Treas. and Asst. Sec., W. Paxton Little. Office, | Electric Co. at a minimum rental sufficient to meet the prin. and int. of 
Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 96, p. 1493.) bonds ($2,500,000 auth. yy v4 ,100,000 arentesd Bar and int. by 
NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 181. Nore, Gonatmers gf ng ag bean sold. | Y. $10,000,000 (V- 80, 2. 
Sores hee lt te Ne olldation of makers of hy Praca) tr ag in “so 1298; 96. p. 288), of which $6 363, ,000 is outstanding, $472, 2 a 
onsolidation of makers o wove machines , pean for improvements and additions and 165,000 to retire under 
p. 388. Pref. stock is red. at 105 beginning 1 . 91, p. 1388, 1634. bonds, viz.: <3 . 


CONTROLLED COMPAN So a pee oy orl pod oon entire common nderlying Outstanding Bonds of Consumers’ Power Co, ating, Ex- 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2 OW). 000 e ‘  dustes of Lino Gen. Elec. Co., $3,1 5.000). . 
pref. Bsock. pone < the euaraaee earns same on ie own stock. V. 71. Mankato Gas & El. Co. ist M. 5s, due May 1 1920_......_.____- 000 
139; MA +P. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. V do do &El. 1. Co., ref. M. 5s, due Nov. 1 1935(V.82,p.1500) 50,000 
9, 998: 90. D. 563. Union Lt.. Ht. & Co., Fargo. Ist M. 5s. due Sept. 1 1932 485 
so owns entire common stock of Niles Tool Works, dividends of 6% | Northern Heating ay El. Co.. St. Paul. lst M. 5s, due July 15 130 800,000 
yearly on $1,000,000 having been paid re eg | Since 1890. In 1905 and | Gr. Forks Gas & a Co. ref . 58, due July 1925 (call 100% 
the entire stock of John Bertram & Son td., end a & Whitney i915) (V. 81, ne a eee eee Yaa eee 11,000 


3 
Co, of Canada, Ltd., was acquired. V. 81. p. 977; V. 83, p. 1 Red River Power oo. Ist M. 5s, due June 1 1915 (callable at par).. 300,000 
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JUNE, 1913.| INDUSTRIAL STOCKS AND BONDS 165 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
|For albreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Co—(Concl.)—Sacra t aol MED decnawecs $400,000 6 M & N/1929 San Francisco 
ee Ca i. i rotatl ) ee ee es 7 9 a RP a 500,000 6 J & JiJuly 1 1941 do 
Nor Cal Bek A Gepeumeres TE BOA eA RRR ie GS OE 1912 $1,000 800,000 6 F & AjFeb 1 1915 do 
N Idaho & M ae Bew Ge levine M $10,000,¢ ,000 g call 14 110-c 1909 500 we 4 377000 Se F & A Feb 11949 Cont & Comm Tr, Chic 
Cc c ’ , 
orthern ‘Mont Pow gah aaa si 100| 4,000,000|See text \See text July 11913 5%|- =... -------a-n0 . 
orthern States Power Co—Pref stock 7% eam red at 110_.| ..--. 100} 8,386,700|7 per ann 15 ‘Apr 15°13. 1%|Chic 
Con Pow Co (con'd) lst M $10,000,000 call Nov °14-. “7 G 909 | 500 &c} 6,363,000 5¢ & N Nov 1 1929 Guaranty Trust Co, N Y 
Northern States Power colle len na notes gu red text....G 1912 1,000 ete 6 J & D Junel 1917 
Nor Miss Riv P Colst M $2,500 000 gu red 102 "14. are 913 500 &c} 2,100, 5 +. @& DSUMOL IWS Masses cdssue sedis 
Northwestern Gas-Light & Coke—See Public ce Corp |orati’njof North/ern Illinois 
North western Telegraph—First mtge gold guar p & 1....Eq 500; _1,500,000 4%eJ & J\Jan 1 1934 West Un Teleg Co, N Y¥ 
Ohio Oll Co—Stook . ........ ~~. 0 enon nn nono nee -ene- aces R 18.08 fi — text _ text sone 20, 13 t, nw cevoreupe gn ce cudibee 
| ee orized eeeoee ee oeee ~* 4 eVVU Ss text text une 9 £74 | oe wee ses aoetaoeeweseunneeeee 
Onset M313, 000.000 auth ry go * pe ape mee c*| 1903 1,000} 9,171,000| 5¢ |F & A/Feb 1 1943 Can B of Com, Tor orNY 
Onsario Transm Ist Msf Ad Pp > i m 110 8 be ey alae: -xc* ion 1,000} 1,935, ‘| : a _ ~ may : a3ee o Go 
Otis Exevater tise wemninen: 810,41 _ te olin meta nd Some A 30/4 In 1913 Q—J" [July 15 (13 19 Oftiee, 26th St & 1ith Av 
Stock (p & d) preferred 6% cones $¢,,500,000_.....-.- pee 100; 6,500,000 6 July 15°13 1% do 
coateen debentures $3,500,000 gold red text_.N.xc*&r| 1910 1,000 3500.00 5¢ |A & O/Apr 11920 New York 
Pabst. Brewing Co—Common stock $10,000,000. ---.-..--- oon 100; 9,764,000) --------|.------ =| ---- 225 on | nn nnn nnn 
t stock (p & d) 7% cumulative redeemable 115----.--- ones 100; 2,000,000) -------- > 15 June 15°13 1 438 Checks mailed 
First mtge gold red 105 due $150,000 yearly--.-.--.---- c*| 1906 1,000; 2,100,¢ g & D/|To June 1 1927|Wisconsin Tr Co, Milw 
Pacific Coast tock common $7,000.0 000 (see text) _...- paiiiiines 100; 7,000,000/6 in 1912 F (May 11913 1%/\Checks from Co’s Office 
First pref (p & d) stock gt 525,000 5% non-cumulative__| .... 100; 1,525,000 5 in 1912 F |May 11913 1% do do 
Second pref (p&d) stk $4,000,000 4% non-cum (see text) -.-- 100; 4,000,000/6 in 1912) Q-—-F_ |May 11913 1% do do 
» First mortenge $5,000,000 gold - -—-—- er ee 1897 1 OOS eerie g 4 ° Ricene 1 1946 Bankers Trust Co, N ¥ 
wees ‘ ] oenue , gS FIUIV wee ee wm wwe | Rel OW Me ee He ee ee OE RRR RR RE EEE HOO 
*S acihe Pow Corp of Lo 62 1 M'$10.000.000 gold "| 1902 | 1,000|_7:980:000/ SJ & J July 11943" ~|Nat Bk of ComiNV& SF 
San Gabriel Elec 1st M 5s, Mentone Power Co oo Ri Stiieenes Ag Ate Aa Bee §$@6 ‘acovuwes ‘4928 & 1931 Los Angeles, Cal 


























Inter-State Lt. & Power Co. of Dela. lst M. 6s, due July 1 1913 to 


SE aio RO eS be $624,000 
Minot (No. Dak.) Lt. & Telephone Co. Ist M. 6s, due $2,000 yrly. 
be ening Oct. = PRR RG MCA se NE, UE Re aii oon Np arta 50.000 


do pe GO NG EB BGO ik a waddswecdsivcnee f 

Fargo. & Moorhead S St. Ry. lst M.5s,due Jan.2’25 (call. ’16 at:105). 2 xi 
2d M. 6s, due Rate gerne ann aan emia mics 00,000 
Mianeavéits Ben. Elec. Co. lst M. 5s, due Dec. 1 '34 (red. 110....7,853,000 


a Sos of ge Rae .—The $5,000,000 Pow 6% coll. lien 
notes are guaranteed & int., by the a mina ower Co. and are 
secured by Capers of al “| the $3 375, common and $993,000 preferred 
stock of the \ inneapolls General Electric and $5,000, 000" Sauaemaee Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 Pe share of 70 shares of preferred 
not acquired. No bonds in excess o Nh nn reg gen. M.bds. 
ledged may be issued except, $ for $, to retire = ing bonds and for 
5% of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges 
incl. int. on bonds applied for. The notes are redeemable on or feet une 
1914 at 102, ther cor as 101. V. 94, p. 1701; V. 95, p. 180; V. 96, p. 288. 
The Consumers’ Power Co. also controls the toliowing unbondea prop- 
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas & Electric 
Co., Faribault, Minn.; Northfield Light, Heat & Power Co., Northfield, 
Minn.: Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls, Minn.; White Bear Electric Co., White Bear, Minn.; Still- 
water Gas & Electric Co. (merged); So. St. Paul El. Lt., Ht. & P. Co. 


EARNINGS.—Combined statement as of April 30 1913 of Consumers’ 
Power Co. (Northern States Power Co. ) and wipe nse General Electric 
Co. for period owned by Consumers’ Power Co. (11 = Gross earn 
$3,551,815; net, $1,779,220; int.. $1,096,621; bal., * $68 82,599. 


OFFICERS . | a A agg ae fy a POWER ’C CO —Pres., H. M. 
Byllesby; Sec., Graf: Treas., B. W. Lynch. Chicago office, 175 W 
Jackson St.—(V. "64. Pp. 1701; V. 95, p. 180, 301, 821; V. 96, p. 719, 1026.) 


NORTHWESTERN ELEC. CO., PORTLAND, ORE.—(V. 95, p. 1276.) 


NORTHWESTERN GAS LIGHT & COKE CO.—See Public Service 
Corporation of Northern Illinois 


NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 


OGDEN GAS (CHICAGO).—See People’s Gas Light & Coke Co. 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. 
lant at Cleveland, O. Produces crude oil, 

artinsville, Ill., to Preble, Adams Co., Ind., 
trolied by Standard Oil Co, of N. J., but s egated “ at. stag oy 
Oll Co. of N. J., V. 85, p. 216, 790: 984. 93. D. 
Stock, $15,000,000; par, $25. Dividends, “igi, 50%" to -M.); i913: 

5% and 4% extra; June, 5% and 3 

Ton dan ee ae oY 96, p. 1160." Profits in 1906, $2,090,492: 
in 1903, $3,324,025; divs. paid in 1906, abt. $820,005; in 1903, $1,200,000 

Pres., James C. Donnell; Vice-Pres., James W. Kerr. Office, Findlay, 
Ohio. lV 86, p. 1227; . 94, p. 565; V. 96, p. 557. 1160, 1469.) 


OKLAHOMA GAS & brad CO.—See Standard Gas & Electric Co 
OLYMPIA GAS CO.—See Standard Gas & Electric Co. 


(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and oper- 
ates eA Op oy ape plant on Canadian side of Niagara Falis below Horseshoe 
Falls; 130,000 h.p. installed May 1913. Total development to be 200,000 
h.p. Owns all the stock of Ontario Transmission Co. , Zuarantees its bonds 
and operates its property under lease en April 1 bape with option 
to purchase or renew the lease for 40 years. . 91, p. 720; V. 92, p. “ae: 
Has contracts to sell pores to Niagara Lockport & Ontario einer ‘Co. 
statement of that co.in thissection. Also ge og with Ontario Govt. and 
municipalities—see V. 88, p. 297; V.91, p. 1028; V_ 94, p. 691 


STOCK.—Auth., $10,000,000; out May 1913, $9,174,000; par, $100. 
First div., 14%, paid Dec. 2 1912; 1913, Mar., 14%; Jume, 14%. 


BONDS.—The Toronto General Trust Sng is trustee for $12,000,090 
mtge .Sink. fund, $1 per h.p. sold, uly 1 1909. ponte were sub- 
ject sata at hee & int. on or before hg 2 1913. V.91, 176; V. 94, p 
1630; V. 86, 1413; V. 85, .D 226; V ou; Ps nde Sails \Transimssion 

ar. bonds, $2,000,000 auth. V. 92, p. 1315; V. 93, p. 51; V. 90, p. 306; 

. 89, p. 352; V. 96, p p. 493. 

«REPORT. -—Report for year end. Dec. 31 1912in V..96, p. 1019, showed: 


$1,163,525; net, $992,090; other receipts, $22, 986; int. on bonds, 
$618 % 936; bal. , surp., $365,441. 


DIRECTORS.—J. J. Albright, S. M. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 


OFFICERS.—Pres., J. J. Albright; Ist Vice-Pres., Francis V. Greene; 
2d V.-P., pangdon Albright: Sec. and Treas.. R.C. Board. Office. Niagara 
Falls, Ont arine Bank Bldg., Buffalo, N. Y. —(V. 96, p. 493, 1019.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
yy Jersey and yon — about 13 plato See V.71. 0. 544: V. 74, p. 271: 

45, 52; V 3. P. 44 41; V. 91, p. 399; V. 94, "R28. Owns over 80% 
Me the 1, 500,000 Sot is Fensom Elevator Co. of oronto stock, which has 
also © $1,500 00 $1,000,000 7% cum. pref. stock. V. 96, p. 1093. 


DIVIDENDS.— J 1903-06. 1907-10. sine: '11 to July 1913. 
On common....%\2% yearly 3% y'ly (A.-O. 15). 4% yrly. (1% quar.). 

DEBENTURES.—These are redeemable since April 1 1913 at 102% 
and are convertible into com. stock at par. On or before April 1 1914 and 
yearly to 1919, incl., not less than $100,000 debs. are to be retired by pur- 
chase ol ‘redemption. No mortesge. shall be placed on property or assets of 
the co ny or its subsidiaries. . 90, p. 562, 1106, 1175. Notes paya- 
ble Dec” 31 1912, $650,000. 

REPORT for year ending Dec. 31 1912, with balance sheet, in V. 96, p 
862, showed: Net earnings over int. and reneewals, $1,282,195; div. on pre 
(6%), $389,808; div. on com. (4%), $255,013; charged off for depreciation, 
$152,868; reserve for deprec’n, &c., $246,000; bal., sur., a 507. Office, 
1lth Ave. bet. 26th and 27th sts., N. Y.— inl 96, PD. 























Has 
Also owns pipe line from 
182 miles. Formerly con- 


PABST BREWING CO., MILWAUKEE. pacha al, lt —Incor 
orated in Wisconsin Mch. 13 1 
o. Mch. 16 18389. 


Best Brewing 


1871; name changed from Philip boo onan 
i 


Has plant at Milwaukee, Wis., capacity 2 


yearly; also 428 properties in 187 cities, most of which are used for distribu- 
tion of product. V. 91, p. 42. 
STOCK.—Stock, common, $10, 000,000, of which $236,000 in the treas- 
ury. Pref. stock ,000 ,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations y lien 
can be outstanding in excess of $2,600,000, while the pref. stock f out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of Syo-enaes of each class of stock. Pref. divs. 1%% 
quar. to June 1913, incl 
EARNINGS, &C.—For year ae July 31 1911, net after deprec., &c., 
A fo 888; other income, $18,986; interest on bon ds, &c., a tad bal., 
$770, 843. Balance sheet t July 31 31 Rad) t s° - BR. 490 
OFFICERS. sta Reietie Sec., 


—Pres., Gu 
H.J. Stark Office, 917 Chestnut St., 5 Mee 0 ly: 94, D. 190" 566.) 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4 670 acres at Black Diamond, Wash.; Newcastle mine: . 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,149 
acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Aaska  (V. 83, p. 104®.) 


DIVIDENDS.— 1908. 1909. 1910. 1911. 1912. 

ORRIN i iow 4% 4% 9 6 6 1k, 

First preferred ---... 640 0) ; 5 5 5 5 

Second preferred....(%)| 4% 4% Q 6 1%, 143.—.— 
After 4% on 2d pref. and com., these share equally. V. 92, p. 122. 


EARNINGS.—10 mos., (1912-13... Gross $6,590,808; net, $1,006,317 
July 1 to April 30. 1911-12__.__G 6,26 i bay '973,338 
REPORT for ew ending June 30 1912, in V. ee Ped 1055, showeu: 
Gross for steamships and colliers, $4,181,147; net, $143.389; me lines, gross, 
$761,775; net, $554,254; coal dept., &c., gross, $2, 553,990; net, $388, 868. 
Total results in 1911- 12 were: 











Gross earnings......__.- ,496.912| Interest on bonds___._ .. - $250,000 

Oper. expenses and taxes. 6 410,401] Deprec., special reserve... 103,430 

Div. on 1st pref. (6%) ..... 76,250 

Net EE $1,086,511) Div. on 2d pref. (6%)-..... 240,000 
Other income........--. 28.579 | Div. on common (6%).---.- 420, 

Total net income______ $1,115,090 Balance, surplus__.._.- — 410 





OFFICERS, ETC — eee Board, H. W. Cannon; Be a 
M. Barnum; V.-P. and a. Se ae . C. Ford, Seattle; Treas., ohn Kean: 
Sec. and Asst. Treas., Fay N. Y. off ice, 10 Wali'Stv 03 

p. 1103, 1121; V. 95, PD. 970, 1038, 1055: V. 96, pD. 139 9.) 

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 181. 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,010,000 of the stock (V. 71, 1015). 

Purchase-money notes for steamers nocared by mortgage dated Nov. 1 
1911, $4,212,784 (incl. interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time ‘at ceoene worth on date of redemption: 
obligation as of April 30 1910, $4, 

DIVIDEN DS.—-1896, 1%; in am 2%: 1898, 2%%; 1899. 
anes, a Cy invested in new vessels, &c. Stock , $20,000,000; 

T.—Report for 191 24. in V. 94, 624. 


3%: none 
; par, $100. 





—_~ ending April 30— 1 1911. 910. 
NS SSR SASS UG $5,361,698 $5,123,250 $4,772,420 $4. 84. 030 
Cent. A. Govt. transp 15,180 15,180 0 5,180 
Miscellaneous... .- 208" 351 150,769 187,219 174° 164 

Total earnings. -—--.-_-- $5,585,729 $5,289,199 $4,974,819 $4,853,374 
Net earnings. ........- sur.$20,492 def.$19,082 def.$199,276 def.$214. By 


OFFICERS.—Julius Kruttschnitt, Pres.; Hugh Neill, 
Mahl, Comp.; A 
p. 1559.) 


PACIFIC POWER & LIGHT CO.—See page 181. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 181. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con-. 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig iron, two Bessemer ants, capacity 800,- 

tons, and two open-hearth plants, capacity 800, tons of ingots. two 
rail mills, c spent oF 640,000 tons, a shi) building and a bridge-building plant 
(new plant 773), & complete og and switch-bullding plant, &c. 

Owns the entire $2, 400, 000 stock of the 6, Pree gn mg Iron Co. a 
shipping about 500, 000 tons of ore annually, andowning about 17,000 acres 
of land near Santiago, Cuba; also an extensive prepers of about 52,000 
acres on north coast of Cuba near Nipe pay Prey Ds £228 in mer “2 at the 


Sec.; William 
K. Van Deventer, Treas.; 120 B’way, N. Y <a; 96, 


te of 500,000 tons yoerly V. 76, . 1495; 
. 85 Dp. 936, 288, 472 86, D . 435, any + D. bbe 0. 00.5 6. 
V Hes also purchased an Laat of over 54% in sy Cornwall re Henkes 


Co., eepenoe Co., Pa., he Lebanon Furnaces, Lenenon, Pa. V. 75, p. 345, 


397: V 72, p. 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111: 2 89, 
p. - V. 90, B. 1236. Owns | enn-Mary Coal Co., with 16,000 acres of 
coal in Indiana ounty, Pa. . 82, p. 1100. 


STOCK.—In June 1901 A RR. and i iiated rome peronaned $10,- 
000.000 each of com. and pref. stock. 72, D. + oo oe 1269. 
Common stock is $10,750,000. V.90, p. 1106, 1175. 


DIVIDENDS.—On pref. wom J ie. 1 1901 to Nov. 1912, incl., 7% yly. 
(3% % s.-a.); 1913, Saar, 14%; V. 96, p. 1233. 

BON Ds —Consolidated joint mene covers the 
and Sparrows Point, Md., and all of the $1,000, 
Steel Co.: $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; waking mad of 50 
cents per ton of ore mined, but not less than $150, $00 yearl y. VAR 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5,000 » all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
7 oe, . in in per’ oo at 102 iM or for a sink. fund of 30 cents per ton at par & int. 

. 867; V. 86, p. 1157; V. 88, p. 629, 1195. In ril 1909 


lants at Steelton, Pa. 
stock of the Maryland 











Penn-Mary 5% bonds guar. prin. & int., were sold; they 


. 
- 9 J 


, are redeemable since Anct 1 1910" for sinking fund at 101 and at "102 % 
5 


out of other moneys. . 88S, p. 1134, 1195; V. 89, p 














































































































































































































166 INDUSTRIAL STOCKS AND BONDS (VoL. xcvI. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
or abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
P cific Ly wht & Power Co of Los Ang fost sama > 
“Pacific Light & Power Corp coll tr Mi 83,000,000- 1910 | $1,000| $2,388,000! 6 J & JiJuly11915  {N Y and Los Angeles 
“- Oa do [st M $33. 008 ,000 g_.U 1911 100 &c} 10,000,000 a M & S8/Sept 1 1951 New York & Los Angeles 
Collat trust gold notes gu red 10034 iv tpedinngee Usm.c 1913 1,000; 2,500,000; 6¢ |M & N/May 11914 N Y and Los Angeles 
wer & Light mmon stock, $6,000,000 ..._- shite 100} 6,000,000}..-.----|--.--.-- Rete SR CI, das kncbebeese 
preferred & d) 7% cum $3,500,000 red 115._---- dais 100} + 2,000,00C 7 ae Te & BOSS © Mls ie ieeiaWdcivdsscecece 
d pref red par convertible $2,500,000_........-. 4 1,500,000|See text ey Tee: COS. ede deedeecobtbioe % 
irst_ & ref M $30,000 gold see text...-..-. Usm.c* &r*| 1910 |$,£,fr&c; 5,904,00( 5¢ iF & AjAug 1 1930 us Mtg & Tr Co, N Y 
Pacific Telep & Teles unset Telep & Teles first 1 ee oe 1893 |.------- 750,06 6 J & JiJuly 11913 Wells-F, Nev N Bk, S Fr 
Sunset Telep & Tel rope to be Oct 1913_- _ OB! 2 eee 2. 000 5 A & Q 119 Old Col Tr Co,Bos;or N Y 
ee tt east Mi $88 oon g red 110 beg 1922 sf_c*&r*| 1907 | 1,000&c| 32,000,¢ 5e¢ WJ & JiJan 21937 U S Mtg & Tr.NY:&S Fr 
Home Long oa Toby nod i 1912 1,000; 7,080,000 5 + & jJiJan 2 1932 Nat City Bk, NY or SFr 
Peansyivania 5 Co—Pret s = E2 % non-cum $25,000,000} ...- 100} 20.560,800|See text|M & NiMay 11913 1%/Checks mailed 
Old Pennsyl ivania Steel f frst mo mortgage currency ..... GP.r| 1887 1,000; 1,000,0C 5 M & N'Nov 1 1917 Philadelphia Office 
Maryland Steel first mortgage currency -------....-- GP.r| 1892 1,000} 2,000,000 5 F & A/Feb 1 1922 o 
Penn-Maryland Steel Co cons mtge $7,000,000 gold__ GP. a 1895 | 500 &c| 4,000.00 6¢ M & S|Se t 11925 Girard Trust Co, Phila 
Spanish-American Iron Ist M gold guar red text__.GP.c* &r| 1907 1,000; 3,814,000 6¢ W8 & JiJsJuly 1 1927 Philadelphia 
Collateral “yt por Cornwall properties s f ba py oan (text) 1902 1,000; 5,904,000 5¢ A & OOct 1 1932 Office, Philadelphia 
Penn-Mary Coal most gold guaranteed red (text)..GP| 1909 |....-.-.-.. 1,745,006 Sf if @ Diet Feet... levdbctesstacesasbocdee 
Coke oven M due ts 50,000 yriy call 102 %(V ‘80,D 1975) .-GP iors 1,000 3 Fas! ve 4%e3 & D To ‘Tans 11915 |Office, Philadelphia 
ew mortgage, $10,000,000. _..........-.........----.| 1913 |...--..- CN | BRIS agar and TERRES, FS eA FS SERENE SI IE ae Gag a 
’s Gas t & Coke (Ch 0) —Stock 585,000.20). - pee 100} 35,000,000/7 in 1911; Q—F |May 26 '13 1%|Lawyers’ T & T Co, N Y 
nppis,* Gas Light & Cole (Chicago) —avaee $35,000,000. 5! tans | 1.000) a: 0,000 6g |A & OlApr 11943 [Central Trust Co,'N ¥ 
- Chicago Gas Light & Coke first morigate rer pecans EP.c 1887 1,000; 10,000,00C S5¢ ¢ & JiJuly 1 1937 Cent Tr, N Y; & Chicago 
- Consumers’ Gas first mtge gold (see V 66, p 472) .----- Ce.c| 1886 1,000; 4,246,000 5¢ J & D/iDec 1 1936 do do 
Lake Gas first eee A os allies enna in al Ic; 1 1,000 300,000 6¢ 8 & JiwJuly 11915 Ili Tr & Sav Bk, Ch 
Refunding mortg & 600,000 (| RES RRR AS F.c* &r| 1897 1,000} 18,400,C 5¢ M & S/Sept 1 1947 Central og, N Y; & Cc 
- Mutual Fuel Gas first mortgage assumed_...-......---- 1897 | 1,000| 5,000,000| 5¢ M & NiNov 1 1947 ° 
- Calumet Gas first mortgage assumed------..-----.---.-.-- 1892 1,000 250.000 6¢ Q—J ‘July 1 1917 Equitable Trust Co, Chic 
In May 1913 a new issue of about $10,000,000 was under consideration, PythA \DELE HIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
of which $$ 000,000 were sold for the ulremente of 1913. V. 96, ae, 1363. | N. J. 5 1899. oan 9 7 er a ht VSD. O17: of ty - also in 
REPORT for cal calendar year 1912 in 96, 1363, showed: Total in- | West Phila. and Chester. Sp. 2° 96, 680: , p. 1047. 
come, cree 5, against $2,969,861 in 1911; stake. fds., $605 ,8 803; bond int§ | Reduction of rates Jan. 1 1912, 93, p. 1538, 1793 
bret. avs. we x) $1,028,840; deprec’n $553,7 


I., our., 
:'Felton. Office, Phila., N. Y., aT Bway —(V. 96, 


Btn 


oo Renee GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on 6 WG8s 2 Dd 97 of the companies corsa SS the old Chicago Gas Trust, 
. 65, p. 235. In Feb the Ogden Gas Co. and the 

Uni sivereai Gas ate 3 were —_~ for about 34 years. the den Co’s $6,000 .000 
bonds being gla ge V. 84, p. 394; V. 78, p. 1785; V. 72, PB; 244, 91. 

PROPERTY.—In service January oie Street mains 2.71 ae: 
meters, 573.118; — lamps. 16,445: 78. p. 1501. See V. 66. 382. 
In Apr. ee + pe to By a no PRN plant and to spend shapebe 
between $6 and 000 within 2 years. V. 96, p. 1233. 

The price of ag ped exe ea at cy 98 per 1,000 cu. ft. for 5 vears from 
Feb. 1 1906. RK idy V. 84, p. 342. ‘An ordinance was passed in 
July 1911 reducin ~ Te rice from 85 o 75e. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 80 cents, ae a a ase ene of =e. suit ek iN 
by somipeny y toenjoin enforcement. V. 

The Appellate Court on April 25 1912. 2d aoe the Ra a of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same if the ordinance is found to be reasonable. V. 94, p. 1253, 1190. 


STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 


“yb ’96. "97 to Nov. '05. '06. °07. ’08. "09. to "12 1913. 

Per cent..jf 24%1% Gyearly 5 6 6 6% T7yrly 1%.1%,-,- 
BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 

were reserved to we prior bonds, of which $9,600,000 has been issued. 

The balance ($10,954,000), of which $8,800,000 has been sold, was issuable 

for ieee yo Seta or betterments. V. 65. p. 572: Pigg a 155: V. 84, 

bias & o> Be oe zim Y, . 94, p. 703. Guara eee , Ind. Nat. 
a 84, p. 388, 1430; V. 88, p. 1317, £133. Ray V. 87, 


yi oe .— Report for year ending Dec. 31 1912, in V. 96, p. 485. 
Years ending Dec. 31. 77912. ¥ - 1 





Gross income......... $16,370, 936 $15,896, 285 $15,530,349 $14,561,589 
Net earnings-_......... $6,103,317 $6.357.548 $6,205, ,056 99 

Interest on bonds... $2. 193,600 $2,059,300 $1,982,633 ©} -Rue-gee 
Depreciation.........-. 1,269,961 1. 135 47 1,068,878 a yaaooe 





Balance for stock.... $2,639,750 $3,122,581 $3,154,332 $3,113,1 
Dividends (7 $2450, 000(7) $2450, 000(7)$2450, 600(634)'2333036 
DIRECTORS .—Anthony N. Brady (Chairman), Geo. O. Knapp ey 
Walton Ferguson, E. G. AB hn gg (V.-P.), James F. sae ( ‘ 
Other —. Ww. P. a. illiamson t- - Ew) MéCrea 

. Flook (Asst. 


_— ‘_ A. Wiley Bee) W Gregory 
reas.). Office all S “wie Y—(V. 96.1 p. ya.f 1233. 1428.) 


ontrmenc MULLIKEN a cto page 188. 

PHELPS, OpDGE & CO.—ORGANIZATION .—Incor erated — New 
York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149: V. 89, 
p. 1545. Does not directly own or operate any mining or other Ay but 
owns the issued capital stock (except shares (000), Moe qualify directors) = 
tae bab. SS ee Cons. Mining <2. ($2, ro ). Saecenen uma oy ee 

), Detroit CoS one o. of Arizona ($1,000, ) and 
Burro Mt. on Fut 6 a $100,000); $500. 000 of the $3, 000 ,000 stoc 
of Stag Canon 
DIvs.— te digg "11. 1912. 1913. 
(Q.-M. 31) oe oe pS Ceure Re 2%; June, 2% & 2 extra 
In 1912 24%% quar. and in June 2% and Dec. "3% extra. 
REPORT.—For calendar year 1912 in V. °6, p. 943, showing: 


INCOME STATEMENT FOR YEARS ENDING DEC. 31. 











1 M 911. 
Dividends from subsidi companies. _--.-.-. $10,005,458 6. d 
Commissions and saiecdianeane sn lathe ee:tiedl we @ UOebe 406,077 289 Sos 
RSE EEE iar eels F ys ea Rs Rae QW: Y $10,411,535 $7 ,283 ,508 
REET IE aR eR OS a (15%)$6, "750" 000 (12)$5,400,000 
SE I HR idiatie bins enibinwe bem 126,350 149,206 
I $3,535,185 $1,734,302 


EARNINGS of Ba TROLLED COS. FOR YEARS ENDING DEC. 31. 
opper Queen. ees en Moctezuma. 


(All $.) 1912. 1911. 1912 1911 1912. 1911. 
et inc___.6,977,378 4,155,011 1,406,171 930, 496 2,735,061 1, rst ia 


Net 
Dividend __5,707,351 5,200,000 1,464,610 800,000 2,118,570 


Bal., sur_1,270,027d1 044,989 df.58,439 sr. 130,496 sr.616,491 sr.452,182 

Stag Canyon Fuel Co.’s net income for the year ending Dec. 31 1912 
amounted to $346,350 (agst. $345,071 in 1911); add $174,479, the final 
dividend of Southwestern Mer. Co. ., $174,479, and deduct dividends paid, 
$414,927; surplus, $105,902.: Burn Mtn. Copper Co. deficit, $84,105. 
OUTPUT OF COMPANIES’ MINES (in pounds). 

1912. 1911. 1910. 909. 
147 ,277 671 123,902,081 123,213,847 135,508,588 
REDUCTION WORKS IN 1912—ORE TREA TED—PRODUCTION. 

Tons Ore. Gold Oz. Silver Oz. Fine Con.Lbs. 











Copper Queen ores & precip... 741,257 15,217 666,264 84,086,261 
octez. ores and concentrates. 124,083 785 438,246 31,739,748 

Se GUORS oon cdo he wael 97,574 11,685 584 ,642 8,050,091 
FREER SRE ee age 962,914 27,687 1,689,152 123 


23,876,100 
com haya BES for 5 mos 847,481, 27 15 4 ork fiw 87, 093, 9 445,229 
or 5 mos. ending Ma was 2 Ss 
against 54,498,144 lbs. in 1912. V.96, p. 1632. Me: 

OFFICERS AND DIRECTORS .—Pres., James Douglas, V.-P’s, Cleve- 
land H. Dodge, Arthur Curtiss James, James McLean: Sec. and "Treas. 
George Notman; Comptroller, W. F. Crane: Asst. Sec., F. T. Buliner; Asst. 
Treas., C. W. Parsons. Directors—James Dougias. ‘Cleveland H. Dodge: 
Arthur Curtiss James, James McLean, George B. Agnew, E. Hayward Ferry, 
Francis L. Hine, George Notman, Wm. Church Osborn. N. Y. office, 

99 John St.—(V. 95, p. 1546, 1611; V. 96, ge 139, 557, 943, 1367, 1632.) 


PHILADELPHIA CY —See Pittsburgh, in ‘‘Electric Ry.” Section. 





STOCK .—Authorized, $25,000,000 (of which $12, 350 in treasury); $17.50 
(70%) r $25 share paid in including $2 25 paid March 1908 and $1 - 
June 11908 (a $1 ocean dividend oeming bert of March 1908 payment) 
$1 50 stock dividend paid March 1910 $2 50 td June 11912. V. 86. 
p. 288: V. 90, p. 451; V. 94, p. 1190; V. 95, p. 2 


DIVIDENDS— °02-'07. ’*O8. 09 to '12 1913. 
On amouats paid in_.....-- 5 y'’ly. 5% PS Pag 1%,1%,—, — 
Also extra paid in stock... ~. ee oo: eae! ie es oo 


BONDS.—Collateral trust 4% 50-year he SITIES cay dated 1902. $14,982,- 
200, were used to purchase $1 
L. & P. stock ($1, ,000 paid in) and ali the $17,500,000 
stock ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties in Philadetphia and adjacent counties. See MA 69, Be 
797 and official circular Doge 3e 853 and official statement V. 74. 124 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% ‘certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 21 

REPORT.—Year ending Dec. 31 1912. with balance sheet, in V. os. Pp. 
1084, showed: Total gross income, $7,051,497; operating exp. and chges., 
$5,385,308; divs. “6%n), $974,669; bal., Surplus, apy ne ; 

Pres., Jose ph B. McCall: Sec., A. R. Coe: cas. 
Office, 1000 Chestnut St., Phila., ‘Pa 5 Me 96, Dp. 423. ‘557, 1084, 1498) 


PITTSBURGH COAL CO.—(‘‘Rail Coal Consolidation.’’)—ORGANT- 
ZATION .—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars ee eS. 76 over rallroads 
radiating from Pittsburgh. V. 90, p. 1494. » 1449. 

The Monongahela Consolidated Coal & Coke Co. Ores Coal Consolli- 
acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coal elevators. 
&c., owning between 30, ow and 31,090 ee ¥ “~ exclusive of surface, 
See constituent yore Dia Dp. 1065; | 876, V. 74, p. 99; 
V. 76, p. 264; V. 78, $v 84 D. ~ So veuek by Pittsb. 
Co. ion, 31 1912, 187 Pio 

On Sept. 30 1911 the Pittsburgh company transferred about 7 Om acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for over $10,V00,000, and the Monongahela Fone on 8,988 acres 
for about $7, 639, 800, payment ‘being made in 35-year 5% secured on 
the peopet’ and #0, J Pita by the Steel Corp., the proceed s bein neo 
to re Coal Co. of Penn. Ist M. poaee — $7 
of the eid 338000 Monongahela bonds. V. 92, p. 1569; V. 93, p. 474, se 

n 1903 were ve gphen aee $15,000,000 of ae $20,000 000 common and 
$2 2/500. 000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, Ng ow ty 4 
and in 1911 offered to purchase minority Monongahela stock giving in 
exchange for the $5,000, common an equal amount of its own common 
and for the $7, nm 000 pref. 80% in its este 5% debenture bonds, eee 
July 11911. On’ Dec. 31 1913 owned $18. 4,900 M Mon. com. and $9,- 

1,750 pref. stock. V. 93, p. 233, 875, ane 

yb A aml to list, | sate property, stock 92 ff &c. V. 80, p. 1919. 

Common stock auth., $32,000,000; $28, 104, was outstanding, the 
remainder with stock to be purchased in the market to be used in exc ange 
for $5,000,000 i gg spread beige stock. See above. 


ne; 1910, 5%; Tolland 1 d 1812, 5% | (Qr5; at yt . By oS aly ie %, 
n080 an an r u - Co . 
'—The $25,000,000 ist & co ok 1504 insued y Pitts. Coai Co 
of ye i ener. They aan rs Kove pay A. 160, acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $ Coupon bonds or registered 
bonds issued in exchange therefor are to be oates | na ios tag in er 
cal order, beginning with the lowest numbe 

9: V. 86, p. 424. 

‘3 fund ee canceled. About $9,000, 000, 

canceled from proceeds of sale of 7,000 acres to U.S 








are to be purchased and 

“tena J Corp. (see above), 
tenders being asked Oct. 1911 to exhaust $8,817.574. V. 82, p.389: V. 83, 
p. 327; V. 88, p. 683. In 1910 $1,500,000 000 Pittsb h Coal i of Pennsyl- 
vania first 5s were issued, ranteed by the — 5 urgh Coal Co. of New 
Jersey, to purchase Shaw Coal Co. Sinking f 10c. per ton, not less 
than $60, yearly. V. 90, p. 1494. nd - 1911, see above. 

In March 1912 a new first M. on the Pitts. Coal Dock k & Wharf Co. 
yore erty at Duluth, Rey for $3,500,000 was made. V. 94, p. 1052; 

. 861; V. 89, . 1284. 

Te ittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) Ist gold 5s 
of 1912 ($1,200,000 auth. issue) are secured on 4,736 acres of coal lands in 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem- 
able by lot on any int. date after Nov. 15 1915 at 102 and int. V. 
95, p. 893, 1043; V. 96, p. 861. 

8 Nov. 1912 2 7 50, bonds were sold to extend the Montour RR., 
which runs from Montour Jct. to North Star, Pa., 13 miles, about 34 miles, 
to over 100,000 acres of company's undeveloped coal hia in Senay 
and Washington counties and about 25,000 acres owned b 8. Steel Co 
This wiil gre the company an independent outlet to the Lakes by t e 


Bessemer . 95, p. 1406; V. 96, p. 861. 

BONDED en OF SUBSIDIARY AND CONSTITUENT COs. 
Bonds— Interest. Outstand’g. Maturity. 
Yorthwestern Coal Rv. Ist M_ _. 5e¢M&Nn $794,000 May 1 1923 
Montour RR. Redeemable at 105 5 M&N_ 2,750, 000 Feb. 1 1963 
SE ESTEE RETO ‘s. ~ Union Tr. Co., i, 11d 23 


Pitts. etry” Shan. Ry. (V. 87, p. 286) 
Due $10,000 yearly. 
Pitts. & Chic. Gas Coal Co. Ist M_.._5 J& 
Mansfield Coal & Coke Ist M., guar. BS Eee A& 0 
p. &1., due $40,000 yearly___-_--.- Int. at Colonia! Tr. Co., Pittsb., Pa. 
Ohio Coal Co. 1st M___.....-.._--- 5 F&A 85,000 Feb. 1 1922 
Pitts. Coal Dock & Wh. Ist M., cuar. -}5- 4ME&N 200,000 Nov. ‘'13-’29 
po. & i..red 19? 4 dnes50.000 v'ly.fInt. at Union Trust Co., Pittsbureh. 
ee Coal Dock & Wh. Ist M., guar. \P. 4A&O 3,500,000 April 1 1938 
RE NE Int. at Union Tr. Co., Pittsburgh 
Oar ‘trust gold $52,000 due 8.-a_____- 4%e¢M&N 248,000 To May 1915 
There is also a contingent liability on $137, 000 Midland Coal Co. bonds. 


40. u00 Oct. 1913 


4,994,100 of the $15,000,000 Penn. Mfg. 


To Sept. 1 1911 $6, ill 00 pe only OE was REP... 
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1 
JUNE, 1913. INDUSTRIAL STOCKS AND BONDS 167 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
w 2 
Peo fos ¢ Gap Li t 5 & Coke (Chicago) —Concluded 
ad ure Gas & Oil ref mtge 6,000,000 gold ge.-Ca 1906 1.0 6,000,000 g¢ M & N'\May 1 1936 Central Trust Tas, N ¥ 
oy Gas firet morteage $6, 7 000. & int....F| 1900 1, 6,000, g¢ M & NiMay 1 1945 Farmers L & Tr Co, N ¥ 
Pettibone Mulliken ommon stock $7,000,000........ pitta a 100} 7,000,000) .....-.-|--.--.. -|.----~<----- ~~~ | 2 - - oo eo - enn ~ 
ist “ig &d) ‘cum, $780, red LL Pe Cp ASin sages he oeos i” oO SOD ne — am! sun eS ihe — mailed ln 
ref 000 r see ‘a cséocémne deoanbe cote obec VV , 7 
phelps. Dod & Co Stock $45, 500 RES RR ARE bak ac Ea naka high 100; 45,000,000/15 In °12;\Q—M 31/June 28 ‘13 1% Office 99 John St, N ¥ 
iladel ph ise Stock eNh. ‘50 ES sh. pd in (see text).| .... 25 987 »750|See text; Q—M (Junel4 °13 1%|Checks m 
Trust = Elec $17,500,000 ( TR TRI HE 2 ree 15,014,142 4¢ WJ & Jj\Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs cold (Edison stock as coll)_._.FP| 1896 | 100 &c 1,994 '300 5¢ iA & O/After Apl 1 1946|Fidelity Trust Co, Phila 
Re Salm gy Electric trust — 4 eee DED OG P ae as coll); 1898 1 I 268. ‘080 5¢ iA & OjApr 11948 Land Title & Trust, Phila 
sburgh Coal—Common s authorized....| .... Ree ee een pwn ere - 
Pref i rab (not as to assets) 7% cum $32,000,000-_._.._-- ated a 100| 27.071,800/5 in 1912) Q—J (|July25 1913 1 %\Checks mailed 
P C of Pa Ist and coll tr mtge g gu red 1108 f___UPi.c*&r| 1 1,000 &c} 9,205,000 5¢ J & JiJan 1 1954 Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ guar red 102% 8 f_.UPi.xc*| 1910 1,000) 1,335,000 52 J & JiJan 11935 Union Trust Co, Pittsb 
Midl‘d Coal Co pur ist M $1,200,000 g red 102 4% ._--. UPic| 1912 1,000; 1,006,000 5¢ iM & NiMay 15 1932 Union Trust Co, Pittsb 
Debentures $6.350.000 auth pesleoriable Asin cals dus teen Sinave 1911 | 500 &c} 5,931,009 5 Mm & Sway LIVSL jie ccdescwccccnvecebuse 
piceeien 4 St maw A ee aaa k $7 oe $7,000 000 aut 100}; 7,000,000 
ttsbur teel—Common stock $7,000,000 auth___...__-_. pe ape : rs See Meee ee ee eTrer ee 
— (p & d) 7% cum $10,500, 000 red 120 wv. 96, p.65).| ...- 100} 10,500,000'7 In 1912} Q—M (|June2 "13.1 %4 &% |\Checks mailed 
> enn : Manufacturing-—common stock $ 00D. gD a. 100! 3,690,.800'See text ‘See text.j/Jan 21! 12, 1% ‘Checks mailed 
Preferred (p & d) stock 6% cumulative $2, “300, ig nine a 100} 2,298,200\6 in 1912) Q—J {Apr 30°13,1%) do do 
I semua wna Lk ss 1,000,000 6 A & O/April11914 (Chase Nat Bk, N Y 
Portland (Ore) Gas & Coke Co—Pf (p & d) stk 7% cum a ey 100} 1,475,000\7 per an.| Q—F |May 1913, 1% |Checks mailed 
“Ist & ref” M $15,000,000 call 110 after 1919_._c* i910 | 1.000/ 4'656:000| 5¢ (J & J\May 11940 |N Y, US Mort & Tr Co 
Dewees Gee G6 S08. Whe. ee ee oe, sc cae ccbecdadns> 901 1,000 371,000; 5¢ |F & AjAug 1 1951 Rklyn, Frank Tr;& Port 
Prairie Oil & Gas Co.—Stock, $18,000,000__......... ---._|--.--- 100| 18,000,000|See text |See text |Feb 28 13, 6%|Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12, rs RR gt oe en 100; 12,500,000\See text) Q—F (Aug 20 "04, 1% N Y¥ Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12,500,000----_- _ Rape 100} 12,500,000 7 Q—F (May 21 '13, 1% do do 
Western Steel Car & Fdy M (see text)__._.....-..------- wewe~iuewtoe See text §6¢ ‘J & JidJan 11948 #&«3XxX%...----------------- -- 


























REPORT .—For cal. 
V. 96, p. 861: Net profits, $4,427 and d 
557; mead fmoasent , $876,024; pref. ee 6%). $1,3 

us, 

4 JIRECTORS.—M. H. Tavior (Chairman), W. K. 
Mellon, Geo. T. Oliver, H. R. Rea, 
Bishop, fiarry Bronner, Andrew J. Miller, C. 
rim he D. L. wn La tg es will 


a A 
Treasurer is ion 
burgh.—(V. 95, p. 1043. abe. Vv v. 96, : 793, 86 Bei. 1160) 




















William 


PITTSBURGH STEEL CO.—ORGANIZATION .—Incorp. 
Owns works at Monessen and Glassport, Pa., and 
n-hearth basic steel, 
ands, cotton ties. &c. 
pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 
No mortgage or additional pref. stock without 
the out tten consent * the holders of % of the outstanding pref. stock. 


1911 to June 1913 incl., ae (134% quar.) 
June 30 1912 in V. ete 


July 1 1901. 

within 2 miles of Monessen works. Manufactures o 

billets, bars wire rods. wire. wire nalls, steel hoops, 
STOCK.—Voted May 2 1912 to increase 


Ve . 634, 1253, 1321. 


PB; 1388 

DVI ENDS RB... UF pref., 
EARN IN GS.—Report rt for year endin 

showed sales, $11,417,869; net, $1 321.5) 72; int. on bonds, 

com. divs. (8%), $541,117: 7; pret. ait, O% ). $4 90,000; 


Pres., Wallace H. Rowe; hn Bindiey: 2d 
McCook.¢V. 94. D . 766, 1333, iko1: “tsi: ‘V. 
POPE MANUFACTURING CO.—See issue Oct. 1912. 


PORTLAND GAS & COKE CO.—See page 181. 
PRAIRIE OIL & GAS CO.—See page 181. 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
13 1899 as a consolidation of the Schoen and Fox pressed 

steel equipment ae anies. The company has plants at Allegheny, Pa., 
of 150 freight cars per day, and 
50 steam or street railwa 
Also owns (1) oe gy Steel Car & Foundry Co. (V.7 


Jersey on Jan. 


and McKees Rock, Pa., with a capacit 
passenger car shops have a capacity of 
annum. 
835, 729: V. 80, p. 169: V. 92, 
near Chicago: (2) also Central 

The Western — 
the Hegewisch 
for $1,100,000 , ondhe 
50-yr. gold bonds, due Jan. 11 
convertible into stock at 
assumed by the Western Steel yoo > Foundry Co 
p. 70, 356; V. 84, p 

DIVIDEN pDS— 
COURUIOE : oc ccenackd % 


. 458), 


REPORT —Report for year a Dec. 31 1912, 
in V. 95, p. 551 showed net pernines fro m all sources 
and renewals, $315,267: pe, a Hat $875,000; 900; “Eel 
$892,836; in 191 


In PA net earnings, 
RECTORS N. Hoffstot (Pres.) 


Larkin (Sec.), James A. Blair, James H. Most, A 
Cc. Frien Rider. N. 


carry on soap, candle, oils and glycerine business of 
Gamble. Reincorporated in Ohio in 
built a new plant in Kansas City, es te about $1,000 
. 1196. Plant on Staten Island, was co 

81, p. 1243, 1562; V. 83, p. 408. 
Brown ‘Co., New York. V. 90, 
STOCK.—The stockh 
the common stock from $12,000 
dis of as required. 

IVIDENDS.— "91. 
On common. ..-.-.- 


000 to $24,000,000, 
Sie DIVIDE DS below. V. 
‘03 tn to ‘97 incl. 


ads 


*12 y'ly. 





vo in Nov. wig gps gg 
commencing Feb. 15 1913 from mS > 
the current also an extra 

an tg in com. stock as soon as 


iden or of 4% 
pote eh 


ze Re ’ sa une & 4% os vidend declared payable Aug. 15 1913. 
Dp. 
NOTES a 205-00 000 remaining 5% serial notes of the $3, 


in April 1910 = yo for payment on May 1 1912. 
Office, Cincinnati.—(V. 95, p. 1334, 1687; 


York in 1894 under _ Act. 
1 in Bronx and 2 in kl 


Int. ae of 6% per an. have been paid. V.84,p PP 
to list, V Pp. 2182; V. 80, p. 1182. Bonds (not Deh “0 redeema le co goats, 
$2,000 .& S.at office. Report 


000,000 yl Aves, eae ne Sept 1 1921, int. 
suis. Vv. 96, p. 656 obert W. de Forest; 
av Treas., James Speyer; on! Mortimer L. 


oe Sas , Harold A. Lange. 
New AF pee py 4, Pp. 702; V. 96, p. 656.) 


Schiff: Asst. 


woe SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 

1911 as a consolidation of electric 
hate and power companies in Northern titincts outside of Chicago, controlled 
by Somae Insull (President of Commonwealth Edison Co.) and —— 


192; V 
"Hlinois Valley 
- 91, p. 41), Chicago Suburban | Light & 
Iders on “5 24 1913 voted to purchase the 


N .—Incorporated in Illinois in Oct. 


_, _ +f iat’ ee 231, viz.: North Shore Electric Co. (V. 92, 
conomy Light & ag tg Co. (V. 93, p. 39), 
is Sisco ‘Co. (V. 93, p. 167; V 
Power Co. (V. oS, P- 191) ‘and Kankakee Gas & Electric Co 
1577). The stockho 
western Gas Light & Coke Co 
1913 the Pontiac (Ill.) L 
ington Pontiac & Joliet 


96, p. 654, 793. 
lec. Ry. (V. 90, 


Property .—The company operates in iP co counties in the northern part 
part of ["inois, ew surrounding Chicago, serving a population ap- 
the service rendered including electricity, gas, 

domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 


proaching 500, 


in Streator, Tl.). 


STOCK.—In May 1912 stockholders subscribed for $3, “8 | yi 25 
24 1913 $2,000,000 | nad stock 
was authorized ~? —— — the purchase of N orthwestern Gas Light | 


stock at par, yang the amount out to $7.672.075. V. 93, 
V. 94, p. ll 90: V 96, p. 866. On Feb. 


Ligit & Coke Co. V. 96, p. 654 





ey PE FS 


95, 
’98-'00. 1901 to Nov 





reciation, $1, 525, 
,590; balance, sur- 


Field (Pres.), A. W. 
J.B. Finley y, James H. Beal, John 
M. Underhill, 
illiam Flinn and J.C. D 

e, 32 Fifth Ave., 


3 


(but redeemable on 6 months’ notice and 
par within 20 days after pera ont ey Oe 
» PD 


. 53, 806; V 
|1899 1900 1901 1902 1903 1904 To sgne 18 


% {—7% per annum aK% Q.-F. > to May 31 1913, ‘incl. 
ok bal. sheet, was 

<a Hey deprec. 
043. 


*Gayiey (V.-P.), onree H. 
atheson, T 

. office, 24 Broad St pat ae 96, p. 551.) 

PROCTER & GAMBLE Co. —Formed in 1890 under laws of New Jerse 


of 


» = in Feb. 1908. 
ot 1910 pure plant of D. S 
ono on By 17 1912 authorized an increase in 
the new w stock to be 


M2 


12% yy. (Q.-F.). Below 
* Also extra dividend of 14 2-7%, paid Jan 1904, and 25% Dec. 1905. 
The directors voted uarterly vidend rate 
, Coubanameing in 1913, out of 
yearly on the com. stock 
the close of each 


V.-P., Mae Tucker; 
Fred’k L. 
Executive Beng 346 4th Ave., 


Also purchased Feb. 
ht & Waters Co. (Vv. 5d6y p. 1257) and the Bloom- 


31.184: 
bal., sur., $269,271. 
V.-P., Willis F. 
95, p. $22, 888.) 


+ cars "epi. 

which has plant at henuwiuh. 

Wheel Co. and Penn. Malleable = 

1 Car & Foundry Co. exercised the option to purchase 
of the Illinois Car & Foundry Co. on Dec. 30 1911 

ders Err the option to have their Ist M 


000,000 
V. 94, p. 
V. 96. p. 291, 1776.) 
PROVIDENT LOAN SOCIETY OF NEW YORK Incorporated in New 
Operates 7 loaning offices in meanatien. 
n. Certificates of gonteipaton, $5,000 


See ap lications 





. 5% 


=. Comet 


1334. 
1913. 


987. 


ear 


. 875, 
‘orth- 


heat, 


ref. 
607; 





$1,9 


DIVIDENDS.—Dividends on pref. 1%% pee. Feb. 1912 to May 1913. 


On common, 1% quar. Feb. 191 


to May 191 


BONDS.—tThe first and refunding 5s of 1911 (not limited as to amount) 


are a direct lien on all fixed propert 
The $8,993,000 present issue, of wh 


uire and deposit with the 
24,000 outstanding 


Additional bonds may be 


retire po es 
of property 

me of 
liens to 





I. | underlying bonds, $1, 000,006 for 2 Pp 
Grant B. | of cost of improvements, are 
ta longing to the Illinois Vall 
itts- | Co., and are also secured P 
“first and ref.’’ 5s and $341 
in Penna. | Power Co. Ist M. 5s and $408,000 Kan. Gas & 
mine. | and $49,000 Citizens’ Gas Co. Ist M. 5s. 


It is 
, on or 


issued as follows: 


now owned or hereafter Fags 
$6,749,000 were issued 
urposes an 


m on all the perty 

or Gen yey, Co. and the Ehic. Sub. Lt. + Ang 
de t of $2,109,500 North Shore re Elec. Co. 
,000 1st M. 5s, $411, 


Elec. Co. ‘ 


and $1,244 ‘80 fortbse 
former] 


it & 
st 


before M1 to take steps to the 


000 Economy 
‘first and 


trustee 
ay og Shore Electric Ist 5s, due 1922. 


nt amount to 


A *sufficie 
ing $ $6, me 000 underlying bonds and for 75% of the cost 
ed, and if mortgage 


liens exist thereon at the 


uir 
acquisition, t hee may also be issued to the par amount of such 


An annual de reciation reserve out of earni 


amounting to 2% 
underlying bon ds 
visions in the mortgages 


Outstanding Bonds Assumed on Properties oP tga 
Bonds— Interest Outstandi 
LaGrangeWat.,Lt.&P.Co. lst M_._.52¢J & a 


pro 


em. V.93, D. 


nes will begin Dec. to refund 


of all bonds outstanding which are not issued 
tected by sinking a or de reciation reserv ° 
securing th 1 ; V. 94, D. "1190.1 1. 


Bee i 1622 


$176, 
Village of La ne Mtn fund 
certificates, due part yearly_._... — _._.- 41,000 To Dec. '21 
—— Shore Fleet Co. ist M. 
Gall 105 a call id7izatt_ ape BOREAS — BBtb0o Ape. 1 ieee 
call, pr.’ x pr. 
Interest at minols Tr. & Sav. Bk., Chi. 
Economy sagas & Power IstM.s.f_5¢J& D 468,000 Dec. 1 1956 
Kankakee Gas & Elec. Co. Ist & 

a ee 5eMé&S8S 292.000 . 11930 
Citizens’ as Ce. “ — Spears 5e¢Fa&A 176,000 Feb. 1 1932 
Northwestern G a, fey & Coke/[ 

Cons. (now Ist) 1M RIGO AES 62 $3 250,000 Jan. 11915 
Consol. M. $2, 000.000 Ra 5 g Q-M 1 ,.000 Dec. 11 
Interest at Central Trust Co., 

Gold coupon notes $4,500,000 

. CMs dainkn ones abide 5eMé&S8 3,500, 000 cope: 3 1 1917 

o— Gas ist & ref M 355600215 OF. J 3 370, B09 July 1 | i932 
oO gen. £ y 
Fag tA i ch “Vag at C tral Trust Co., Chicago. 


tie said ect inkinaen tae t & Coke 5 coupon notes $4,500,000 
Ligh % gold pon 0.080 


auth.), $3,500,000 


debt can be nor 
the latter to be represented 
property or 

su 


year 


have been sold and 


port for 14 mos. end 
.230,021; net, $1,861,757; bond int., 
ending 8 6 $5 'ts Nf geen ah f bined pro 
ept. of com 
.137,330; net, $1,106,203 
fficers): Samuel Insull 
‘ts; Henry A. Bla 
F n, a A. Fox, John F. Gilchrist 
haries H. 


So Teen, Fhe n,C 


the r 


the cost of future improvements ana pedi 


> poe, Office, 137 So. "La Salle St., C 
(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 


REGULAR CASH DIVS. *} 


sold its assets to the Pullman Company 


Since 1877 (%) 


Also in 1898 and 1906 and to stockholders 
ane) extra dividends to distribute sexeine ea assets. 
902; V. 83, p. 1174, 1233; V. 90, p. 


y'ly. 9% 


Dec. 31 1912, in V. 96, 


Pres.; Frank 
ir, John H. Gulick 


, no part 
No sale of 


by 
or consolidation withous securing the notes by a lien 
perier to all others except the $5,870,000 outstanding 
p. 821; V. 96, p. 793. 
REPORT .— 
showed: Gross, 
reserve, $137,773: 
$304,530. 


bonds. Vv. 95, 


745,734; a 
62.370: bal... sur., 
perties. 


° 


div.. $ 


J. Baker and <meatee 


. to 
Randle, Solomon A. Smith, , rane 
hicago 


. 96, p. 57, 866, 1623.) 


representatives of the Vander- 


bilts entering the board of directors. V. 69. -V.70, p.40. Inl 
M+ pm building steei cars. V. 84. p. 697: V. 87. p. 1163: V. 90. p. 506. In 
May. i 1909 improvements were ordered costing | oh $3,000 660. Vv. 88, 
317. A new schedule of reduced rates, effective Feb. ae saci will, it is 
Paid. effect a gl reduction of nearly $1,500, 000 y rt: 
Dp. 1617, 1682: 91. p. 7 aan 1332. i517, 177) 23. 6. e183. 3 
On Jan. 1 Saat Garke near th pos pecier sa BS 
New York New Haven & H pe = sane » p.65 


°77-"80. eo Pe: 29. 00 i yearly, "13. 
-S ML A oy 30 194 1910 

v.67. 10 Gast 
451. 506, 854. 


Si siete .—6 mos., +{ 1914--Gross. $20,809,314; op. inc., $8,331,4 


July 1 to Dec. 31. 
REPORT are gor 1911-12 was + AL -_ p. 1119. 


1911 


Years enzing July 


Earns. 


Operating expenses 
Depreciation of cars, &c 
Reserve for depreciation 
Paid other gn by aaewene,. a 
Dividends on capital stock 


Net surplus for year 


DIRECTORS.—Robert T. Lincoln 
(President), 
Frederick W. ‘ee 


Norman B. 


ees Keep, 


Broad 
PUI 
N. J 


. Bak 
St.—(V. 95° >. T043. "4119, 1335: 
gE OIL een" PHILADELPHIA.—ORGANIZATION.—Incorp. in 


Owns oil 


..Gross, 


19,801,889; nop. ic., 6.654, 





lands in Pa., Ill. 


1910-11. 1909-10. 
from cars, Ay , ae &c...$40, ats. Ho $38,994,610 $38,880,805 
a 22, 7 $23,043,701 $20,839,570 
bh CRE IS eA BE : 5 S007 4,477 434 3,761 '502 
ssoclations. - "324,016 333.443 346,236 
et ae 9.599.460 9,599,336 8,798,996 

en stats i ea i $828,998 $1,540,696 $5,134,501 
(Chairman), John S. Runnells 

Ream, Wm. K, Vanderbilt, J. P. Mor my 

Ww. Seward Webb, John B 

Frank O. Lowden. office, “rs 


V. 96, p. 65, 1560.) 


and Oklahoma and trans- 


ports its Bil A moh lines, &c., to its refineries at Marcus Hook, Pa. 
Pref. stock is gradually retired out of earnings, $11,300 to be redeemed 
4 1913, $447,100 in 1914 and so on until 1921, when amount will be $100. 


6, Dp 
DIVIDEN DS— a gebeke to tl 1910. 
On common._......-- % Ye 


In 1913, Mar.., 


3%; June, 3% a A 


2% extra. 


1911. 1912. 
8% 12% 


1913. 


, 5, — ee 


Also in Dec. 1911 93." extra from the proceeds of sale of property to E 


n interests. V. 93, 
4% extra. 


V. 93, D. "387; 


4i* V. 


94, Pp. 694. 
- 94, p. 694 


In Sept. 1912 24% pri 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. XcvI. 



























































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Procter & Gamble—Common stock $24,000,000 auth _.__- neon $100|$12,480,000|See text F 15|Aug 15 °13, 4%/Co.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial, May. ’93 Supp)| --.- 100} 2,250,000/8 in 191 12) 15\July 15, 13.2 %, do do 
Papitc Service © . of Nor ey TH, ged "$15 000,000...) ..-.. 100| 9,062,500/4 in 1912 F |Mayl °13, ist FSET ARLE Rap r ge peat oF Em 
k 6% cumulative $10 10,000,000 auth red 120__| __- 100| 7.588.000/See text Pte t Se ee a 
tae nadine ndlag why whe lst & ref M 110 beg | Oct’21_.1C.c*| 1911 1,000; 7,800,000 5g A & O/Oct 11956 tll Ti & Sav Bk, Chic 
y—Stock 120 cal alllalala lh inl ces dvtan nih at wane 100/ 120,000 ,000/8 in 1912 om May 15 '13. 2%|NY, Chicago & Boston 
ommonu stock $8, ik ok eh dibs sertbs tak ites ec extn dp stidieas 5| 4,535,.245)|See — M Junel "13. 5% Philadelphia 
nen SOOO, OTe GUM IO ss. < cnemannededoccrectsoccese- nen 100 636,200 Ji\July 1913, 3%). do 
Quaker Oa Ee tyr I ating hane 100} 7,500,000/10in $912 o—5 15\July 15 °13, 2 %|Checks mailed 
llway. SteelaSpri 6% cumulative ae 000,000....-.- heerd 100; 9,000,000/6 in 1912} Q—F (j|Aug 30°13, 1% o 
Relway St St i Spring yo ommon $13,500 000 <9 Sa 7 Et 100} 13,500,000|See text|See text/May 20 ‘13, 2% weak Fisk & Sons, N Y 
) 7% cumulative $13,500,000_....-_.-- cia a 100} 13,500,000/7 in 1912} Q—M j|June 20 '13, 1% o 
nga aeartoes on Latrobe plant gold red 105sf ...._G@.c*| 1! 1,000; 3,537,000 5¢ iJ & JiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105s f G.xc*| 1911 1,000; 3,500,000 56g iA & O/}Oct 11931 do do 
Republic iro fron & Steel—Common stock $30,000,000__....-- nie’ BE See SE .dknitcd os ates snd dal de Aen 6edtinoks hhh abdsiednuns 
p & d) cum (V 69, p 850) $25,000,000. ......--- sti da ty 100} 25,000,000; Q—J See textiJuly 1 °'13, 1%/|Gen’l Office, bt ag wn 
lst & jou tr M to be red Oct t if & Se SSR c*| 1904 1,000 967 ,000 56¢ iA & O|Oct 1193 New York Trust Co, N 
Sinking fund gold mtge $25,000,000 red par ..Ce.xc*&r*; 1910 1,000 &c| 13,305,000 56¢ |\A & O/Oct 1 1940 Central Trust Co, N Y 
I in een emmmemein one« snenseeun EE a wistinine 6beics wkin eT EEE § létcntecaveneasbbueuwad 
Potter Ore “Arst mortgage gold guaranteed (text) sink fund) 1906 | 1,000 304,000 J & DiDec 1 1931 Hanover Nat Bank, N Y 
Remington Typewriter—Common stock-.-.-....-.---.-.--- nat 100} 10,000,000|\See texti|A & O/Oct 1 1907,3%/Check from Co's office 
First 7% pistes (p & d) stock cumulative...........- cuee 3 100; 4,000,000/See text ey July 1°13, 1 4 do do 
Recoud f (p & d) stock 8% cum $6,000,000 auth._..| .... | 10% 5,000,000\See text July 1 'i3. 2% do do 
otes 000. 000 gold redeemable at 101_........-.--.----. 1913 | 1,000) 3,755,000 5 (J &J 15 |Jan151916 New York 
Roch & Pitts Coal & tron Helvetia purch mon M g sf. .Ce.c*; 1896 | 1,000 933,000 M & N|May 1 1946 36 Wall Street, New York 
First mortgage of 1992 $2,000,000 gold red 105 s f..G.c*| 1902 | 1,000} 1,727 000 4%eciF & AiAue 1 193 do do 
Debentures due $50,000 semi-ann (V 95, p 55).--------.- 1912 er esene- 1,300,000 ME OB Nie “DANO “BR ccc ccc cddncstcictuiis 























POR 7 aie for cal. year 1912 in V. 96, 945, showed net, 
oa 78 YS, (of which $489,136 was the oar howe of cornines ‘of other cos.), 


306 452 - 1911 (of which $733,307 from operations and remainder 
i caleead ted surpluses of properties disposed 


of); in 1910, net, $1,220,397, 

OFFICERS.—Pres., M. eee. Phila.; V anes w.c. Byam’ Sec., 
_N. H. Weber. : Lafayette Bldg., Phila., Pa.—(V. 94, p. 

694, 702, 830; V. 95, p. 54, Owls V . 96, D. 907, 291, 717, S45 1233.) 


GYAKES Oars co. Prey: ey .—Incorporated in New Jerse = 

y i SOps. 901. In . 1906 the American Cereal Co. was ap 
V. 83: p. 321, 381; V. 84. > 697. Owns mills at Akron, O.; Chicago, 

pids, Towa: Poirberoush. Ont., Battle Creek; Mich. and Ham- 

oo , Germany; leases other mills, Vv. 81, p. 778. In June 1911 purchased 
nad y Great Western Cereal Co. the mills ‘at Ft. Dodge, Ia., and Joliet, Ill., 

with trade rights in "’Mother‘s Oats,** and in ‘tx J 1912 the Saskatoon 

(Sask.) Milling company's plant. V. 92, p. 1705; . oa p. 289: V. 
626; V. 95, p. 485. Manufactures various cereal ole B. In Tone 1913 Fe 
Gov't brought suit for alleged violation of anti-trust law. v.96, p.1706, 1766. 


STOCK .—Pref. stock has no voting power (except as regards increase 
of pref. stock) unless dividends are three months in arrears. Of the com- 
mon stock, $2,080,000 was held in trust until Nov. ah 1911 unless earlier 
terminated by votin trustees, who are elected annually (V. 83, p. 574). 

Stockholders voted Nov. 20 1912 to “eo the authorized common stock 
from $5 BOR LO0 (ak nich SE0.200 tn treasury) to $10,000,000, a 50% 
stock div. ing g the outstanding common stock to 
$7,500,000. V. 95, p. 1276, 1406. 


DIVIDENDS. _ 1906. 1907-09. 1910. 1911 to July 1913. 
8 ES eee 8 yrly. 94 10% yriy. (Q-J) 
Also 50% stock dividend ($2, 500, ) on common stock paid Dec. 5 1912 


000 
to holders of record Nov. 30. V. 95, p. 1276, 1406. 


REPORT .—Report for cal. year 1912, in V. 96, p. 649, showed: Profits: 
$2,429,050; pref. divs. (6%), $540,000;, com, aive. (10%), $500,000; de- 
preciation, $213,655; bal., sur., $1,175,396. 


OFFICERS.—Pres., Henry P. Crowell; baggage oe James H. Douglas, 
Treas.. Robert Stuart: Sec.. Robert Gordon. 1600 Rallway Ex- 
change, Chicago, Ill.—(V. 95, p. 1406; V. 96, p. BT 649, 1706, 1776.) 


AILWAY STERL-SERING CO.—Incorp. in New Jersey on Feb. 25 

as a consoli . 74, p. 382, 482. In June 1902 the Steel-Tired 
Wheel Co. was seen sett Railway Steel-Spr Co.; in 1905 the tire plant 
of Latrobe Steel was A a and ~ Oct. 1911 Inter-Ocean Steel Co., 
arsee. Mi A? p. 18 Fas 444; V. 74, p. 1041, 1200; V. 75, p. 80; 
aE. gay 2, 734. Trtal 2B. 4 Stel spri plants, 135,000 ‘tons; shea 
ired wheel plants, 77,000 wheels, tire plant, 125,000 tons. 


DIVIDENDS on pref., 134% quar., paid June 1902 to June 1913, incl. 
Com., 2% April 1904; 1905 to | if A% yriy.; 1908, 3%; 1913, May, 2% 
frem of 1912. V. 96, p. 


BONDS.—In Nov. 1905 the ead Steel Co. was acquired, $4,500,000 
5% ot nal bonds being issued, a first lien thereon, but not a lien on other 
oe erties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 82, 

1; official statement, V. 84, p. 100. The Ist a0 7aee a of 1911 (3S. 
) on Inter-Ocean plant have . an annual sink. fund of $125,000, 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. 


REPORT for cal. year 1912, be 74 96, p. 789, 866, showed: Gross, $9,- 
041,079; net over deprec’n, $2.08 1,153; int. on Latrobe bonds, $182, 175; 
int. on Interocean bonds, $175, 000; pref. div. (7%), $945,000; bal., $778,- 
978: total surplus Dec. 31 1912, $4,618,543. 

Pres., F. F. Fitzpatrick; V.-Ps., A. 3. Henry, Scott R. pare ee: is 
M. B. Parker: Treas., E. McCormick. New directors Feb. 1911, p 
530. Office, 30 Church St., N. Y.—(V. 96, p. 731, 789, 866, 1560.) 


REMINGTON TYPEWRITER CO.—Organized in 1893 in N. J. 
Union T ave yg o.; re-incorporated in New York in May 1909. V. 88. 
P: 752, . 89, Dp. 925. In Mch. 1913 of the name to Remington 
Kypewriter Boy after taking title to the plants Lo t os controlled companies, 

Wyckoff, Seamans & Benedict, Yost W ing. Machine, American 
= bgp Machine, * onarch, Smith ‘Premier bin ensmore Typewriter 
. 96, p . 866; V. 7 »p. . Decision, V. 84, p. 630. 
DIVS. ( ‘95> 96. 97-99. ‘00. 'O1. '02-'07. 08 11. 1912. 1913. 
Ist pref} 7 7 Ty'ly 7 77 Tyly Ty'ly Below1%,1%, 144 — 
a0 os pref.; 6 6 8 ¥ ly 16 16 8 y'ly ; y'ly Below2, 2, 2, 
a Me ae eee he 

In 1912, on ist and 2d pref., April 8 FR ». 3% % and 4%; July and 

Oct. (quar.), 1%% and 2%. V. 94, p. 1703. 


NOTES .—Of the 5% notes of 1913 ($5,000,000 authorized), $4,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2,705 000) and for 
working capital. No lien on property while they are out. V. 95, p. 66. 


REPORT for year ending Dec. 31 1912, with a mag 8 sheet, in V. oP 
943, showing: Profits, $1,765,475; int. charges, less int. rec’d, $181 "134: 
depree'n. n, $259, 702; div. ys ist pref. (7%), $280,000; div. on 2d pref. (8% AR 

: balance, $644.6 

Chairm rman, Clarence W. , RR, Pres., J. W. Earle; Sec., Geo. K. Gil- 

luly, 293 B’way, N. Y. Office, Jersey City, N. J.—(V. 96, p. 1026.) 


0 eS. IRON & STEEL CO.—ORGANIZATION .—Incorporated in 

3 1899 to consolidate 29 plants mones bar and forge iron. Also 

pA E 9 blast furnaces, Bessemer steel plant, mining properties in Mesaba 
Range, extensive iron and coal Jands in Alabama, he: coke pie at Re- 
= Pr pcneeon. eva: , 36. 228; V mine (See ‘i i . 545.) oe 
operties p ae Vs ys v.79 

. 1480, 1703: Vv. st. p. 1562: V. 83, D. 5: V 84 77. p 1303. 

n jou 000,000 collateral Cay ~* yo Fh oe — fi. the 
$1,475, 600° ore Haselton teat Tube Co. 3-year 5% motte, due 
Abril 15 19 191 and for construction. V. 88, p. 1005; v 89, p. 527; V. 90, 


p. 275. 
In Ny 006 Resueie Iron & Steel and Tenn. Coal & Tron jointly cuar- 
anteed $700,000 5% bonds of Potter Ore (Co. V. 83. p. 973, i417, is 


PREF. DIVS. SS. "06. '07. '08. ‘09. "10. "11. 12. 1913. 
Regular (since 1904) {i 7 7 j pe 
| ethane alate 1% "ec 374 3% ot 1 1% i%,1%,1%, 


In Jan. 1913 dividends were resumed. 126. The accumula- 


tions, amounting in Feb. 1913 to about 8) Yj a we oe which 3% had accumu- 
lated in 1909, are being paid in annual installments of fe tack Oct. 1. 


BONDS.—The sinking fund 5s of 1910 ($25, 000, 000 authorized issue) 
will on retirement of the lst 5s of 1904, which are to be called and retired at 





105 on Oct. 1 1914, becone a first Hen on the entire propert In 1910 
offered to purchase the old Ist M. 5s at 105 or give in exchange | par in new 


bonds and 5% incash. The bonds are callable for a sinking fund beginn'ng 
Apr. 1 1911 (minimum amount $250. — and also on and after Apr. 1 1920 
as an entire issue at 105 and interes 

Of the new bonds, $13,989,000 naa’ in Sept. 1912 been sold to retire the 
5s of 1904 and for general purposes (of which $684,000 retired by sinking 
fund), $3,583,000 pledged as collateral and the remaining $7.428,000 were 
reserved for issue "eae aK and betterments under restrictions. 
V.90, p. 451, 703, 854, 104 p. 1182: V. 93, p. 51; V. 95, p.@22, 822. 

There were also Dec. 31 1912 2 Side, 191 bonds and notes outstanding on 
the Martin Coke Works and Palos Coke Works © 

REPORT .—Report for six mos. endi ey 3 912 Saath Y. 96, p. 551, 
showing net ad after depreciation , 2,226, 382. interest on bonds 
and notes, $467 ,29 . Pog pied mag 15%). § 7,500; bal., sur., $1,321,586. 
Fiscal year 

DIRECTORS peer A. cau (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), James Campbell, Earl W. Oglebay, Edw. J. Berwind, 
John F. H , Grant B. Schley, Leonard OC. Hanna, W. T. Graham, H. L. 
Rownd (V.-P. and Treas. ) and Howard } Pa Ra a ae Jones Jr. 
is Sec. Main office, Republic Bldg., town, . Y. office, 17 
Battery Place.—(V. 95, p. 1126; V. 96, coh 366, 551, 1301. ) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See issue Oct. 1912. 


pears eans IRON CO.—ORGANIZATION .—Incorp. in N. Y. 
d acquired by merger the Buffalo & Susquchanna Iron Co.: 
a purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. ‘Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
having a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Ranve 
at Iron Mountain, Mich.; also leaseholds on ore iands at Iron River, Mich. 
Company mines its own coal and ee its own coke from coal! lands 
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and $1,- 
000,000 7% pref. 
Applications to list were in V. 83. p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding’ 5s of 1910 ($8,000, oo author- 
ized issue) are secured by a first lien on the new furnaces an a direct 
lien on all the remaining property, and by a sinking fund of 25c, A ton on 
upwards of 20, ,000 tons of iron ore. ‘3 the issue, $5,514, has been 
sold, $500, 000 is reserved to retire $500,000 Buff. & Susq. 5s to be outstan- 
ing June 1 1932 (the sink. fund, it is nated. will have redeemed the re- 
mainder of the issue), $1,500, 000 to retire $l, ‘500 000 B. & S. debentures 
and $850,000 for future add’ns and improvements. bo bonds will he 
paid at 102 % and int. Jan. 1 yearly, 1914 to 1940 incl. V. 90, p. 56, 113, 
774; V. 92, p. 1246; V. 93. p. 1793. 

The B. & S. 1st 58 are sub. to call as an entire issue at 107 %, also at nar 
for sinking fund in order of their numbers, beginning at the lowest numb 'r 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both tInel. 
$100,000 redeemed in June 1907 to 1913, leaving $2,300,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524 


EARNINGS.—Re od = cal. year 1910 in if 92, . 1028. 

Wm. A. rags rd 4M M. Clement, un V.- + Kennedy, on 
V -P. and Gen. . Carson, Sec.: “i Shepard’ Treas.—(V. 
p. 774, 1176; V. Oo, >. 887, 1028, 1114, 1246: V. 96, p. 1365.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolid»- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 535 
Controls American Maize Products Co. V. 86, p. 550. 

DIVSsS.— ah 4 '02. 03. '04. '05. '06. °07. 08. 09. '10to’"12. 19'3. 
Common.%..} 8 8 8 8 10 10 10 10 12 y’rly 3,3,-- 

Pres., F. J. Boselly; Treas., Peter 4 ok Sec., W. L. > Office, 
Royal Bidg., William and Fulton Sts., N. Y.—(V. 90, p. 774 


RUBBER GOODS MANUFACTURING CO.—See U.S. a Co. 


(M.) RUMELY CO.—ORGANIZATION.—lIncorp. in Indiana in 1887 as 
successor of the business established in 1853, with p ants at La Porte, Ind., 
for the manufacture of ag) ricultural implements, on as threshers, cd 
arators, hullers and ploughing engines, the latter known as the Rume y 
“oll-pull tractor,’’ using kerosene and heavier oils instead of gasoline or other 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 
Co. 7 Stillwater, et ., and Johnson Orchard Tractor Co. V. 93, p. 
1538; V. 94, p. 71; V. 95, p. 1750; V. 96. p. 1018. 


STOCK.—No property can be mortgaged without written consent of 
75% _of the pref. stock. The equal voting power with the common while 
dividend remains unpaid continues. 

To the sinking fund for retirement of pref. stock there is to be credited 
out of earnings during the first two years $200,000 per annum, and thereafter 
3% on amount of pref.stock issued; also an amount equal to any cash divi- 
dends declared during the preceding e pear on the common stock in excess 
of $800,000. or in excess of $1,000, if the outstanding pref. stock be 
reduced to $5,000,000. 


NOTES.—The $10,000,000 2-year gold notes dated Mch.1 1913, offered 
to stockholders at par, are convertible into common stock at par from 
Sept. 1 1913 to Dec. 1914 and are callable at par and int. at a premium of 
4 of 1% for each full 6 months, e any one of such period, between date 
of redemption and Mch.11915. V.96, p. 494, 557, 657, 1018. The stock- 
holders on Feb. 15 1913 authorized an Gacrtnan in the Commmigm stock from 
$12, 4 't'F 000 to $22,000,000. The notes were underwritten. V. 96, p. 207. 

In M ay 1913 bankers interested in the company provided $2, 000, for 
additional working capital. V. 96, p. 1367. 


DIVIDENDS.—Under recapitalization in Dec. 1911 the first dividend 
on the pref. was paid on aoe 1 1912 for 4 mek or $2 34 per share: 
July, 134%; Oct., 134%: 1913, Jan. and Apr., 134%. In May 1913 divi- 
dends were suspended 0; tit the outcome of the business for the year be- 
cnens est 96, p. 1367. On common, first div., 1%%, paid 

c 


REPORT for cal. year 1912, in V. 96, 1018, 1099, showed: Sales, 
after deducting $2.453,561 for discount, freight and duty, ois: 143,870; 
miscel. income, $586, 165; total income, $15,730,035; mfg. gen. exp., 
$13, 032.777; bad debts and notes, $319,392; int. and disct.., $553" 365; pref. 

div. (7%), $700,614; bal., sur., $1,123,8 887. 


OFFICE RS.—Pres., C. S. Funk; V.-Pres., John H. Guy; Sec., C. P. 
Holton; Treas., Emmett Scott. Executive committee, C. 8s. Funk, James 
A. Patten, Elisha Walker and John H. Guy Finance committee, ©. 8. 
Wink, Elisha Walker and Max Horowitz. Office, La Porte, Ind.—(V. 
96, p. 1018, 1026, 1084, 1099, 1367.) 
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170 INDUSTRIAL STOCKS AND BONDS [Vou. xcvI. 
MISCELLANEOUS Woe niageony + ns Date Par mou Rate When Last Dividend |Places Where Interest and 
or abbreviations, &c., see notes on first page) : Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
wn Ir Co—Ist &ref_M$8,900.000 ¢ red 102 % Ba.c*| 1910 | $500 &c| $5,514,000 5¢ |J & dJiJan '14-Jan '40/Bankere Trust Co, N ¥ 
Rogers - & Sasa Iron—lIst M $3. ,000 ¢ red (text)._N.xc*&r} 1902 1,000; 2,300,000 5¢ J & DiJunel 1932 New York Trust Co, N Y 
500,000 ¢ red 105 ‘since Sept 191 CK.xc*&r| 1906 1,000} 1,500,000) Sg |M & SjJan 1 1924 Columb Knick Tr Co,NY¥ 
Ro pieatt Po wder—Common stock $1 7 Sse hee 100; 10,000,000/12 in °12 M |June30 '13, 3°%/|Checks majled 
& & d) stock $10,000,000 6% cumulative...._- ome 100} 10.000,000 6 M |June 30°13. 1% do 
“Pret (Ps mmon stock ($22,000,000).........--- ben 100} 10,908,300 See text Be: [Rel © Oe BSG Mili ccuneectuendonseannas 
eae ya) 7% cum red as a whole at 115 ($10,000 000)... oees 100} 10,000.000)9 in 1932 —J |Apr 1 191%; 1 %&|\Checks f'm BkrsTrco,NY 
@ gold notes red text_........-...-.._- Bac*| 1913 | 1,000| 9:750,000| 6¢@ |M & S|Mch11915' ~ |N Y and Chicago 
ic ‘Heating & ee ace oie. biel Ser aiao) *2- 100} 10,000,00U/See_ text July 11913,2%| By check 
oaqu ower Corp—See ric 
Sears. Roebuck & & Co—Common stock, see st... scee 100} 40,000,000/7 In 1912) Q—F |May 15°13 1%|Checks mailed 
n Ereterred stock @eé ~" a) 7% cumulative (text).......-.--- bene 100| 8,000,000)* in 1912 —J toe 1°13, 1% do do 
Stores Corporation—Common stock. .............-- Sina on 100} 7,997,900|See textiSee texti/Mch 17°10 2%)... -.-...-.........-- a 
niet & d) tock ¥Se cum I od oe asi EN Nene 100} 2,000,000/7 in 1912|/See text|May 1 1913 1 %/|-...-.---.-.---.------ 
wing Machine) Manufacturing Stock $60,000,000) ---- 100} 60,000,000|/See text; Q—M (|Mch 31°13 4%|-..-..---...----..--.-.. 
ase-shefftl Steel & Iron—Common stock $10,000,000_--| ---- 100} 10,000,000|See text}; Q—M (Sept11910 1/|Central Trust Co, N ¥ 
Preferred (p & d) 7% non-cum $10,000,000_..........-. emle 100; 6,700,000|7 in 1912 —J jJuly 11913 1% do 
Sloss Iron & Steel Co first mortgage gold_____..____--- BB eae 2,000,000} 6 F & A/Feb 1 1920 do do 
General mortgage cold subject to call at par_..------- Ce} 1888 |..----..- 2,000, 4%e2A & OjApr 1 1918 do do 
Solar weg Co—Stock $2,000,000 ._........----..-.-- ovate 100; 2,000,000|See BOO SURG SOD) BO 90%) co cccccccccccnnccsncase 
th Co-—eeek 512,600,000. ......-6---20-0-- ie bias 100} 12,500,000\See text\See text\)June 20 '13,10%|__...-.....-.-.-------- 
th orto ico Sugar Co—Common stock $4,000,000_.--| ---- 100; 3,371,000|See am July 11913 3%/|Checks mailed 
erred stock (p & d) 8% a. SI i eam eis a nian 100} 3,708,500/8 in 1912 —J (July 11913 2% do do 
Bonds ($221,000 convert and 5,000 ser unconv) . Usm.c*|'06-'09 1,000) ~ 581,000 6 semi-an July 31 1913-20| U S Mtge & Trust Co,N Y 
uthern Bell Tel & T—Iist M — 105 beg 1916 s f_Ba.c* &r| 1911 | 500 &c| 12,774,000 * J & dJiJ 1941 Bankers Trust Co, N Y¥ 
Pref 3% at a partietpath ee |---| Wee Seeeaeee eels, O—5 (apes inis in|. 7-7-2 
re 6 and c ing cumulative $4,000,000 .....--. as ,000,00015 in 1912} Q—J |Apr 151913 1%/-_--.-.--..-.---.--.------ 
Edison Elec of ny ngeles first mortgage-.........-. EGS ldnacscate 391, 5 & rs 1 1929 Title Ins & TrCo.LA&NY 


























SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch”’ light appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Canada and Mexico: in the world, on 165, 000 cars and 8,000 locomotives. 
DIVS. , tae 03. ’04. '05. '06. 07. "OS. 09. °10. "11. 12. 1913. 
ae 889 39 87 «18 «13 —68l CSU ShlU8lCU Bw 
In July 1907 a 100% stock div. was paid. 
ean's 1911 an and ‘1912 2% quar. and 1% extra in December; in 1913, April 
Be ng PORT” — Report for year ending Dec. 31 1911 in V. 94, p. 1182. Net 
ater deprec’n, &c., $1,135,622, Pr ee $1,326,874 in 910 and $1,- 
o3 791 in 1909: dividends (9%), $887, 580; bal., sur., $248,042. Directors 
include: Robert Andrews (Chairman). R.M. Dixon ( (Pres.), Wm. Barbour, 
A. C. Soper, H. H. Wehrhane, O. C. Gayley, E . M. Bulkley we E. LeB. 
oper, 





Gardner, R. Parmly, Austin Lathrop, J A. H. Calef, A. B. Hep- 
burn, C. H. Duell. N. Y. office, 2 Rector St.—(V. od. p. 1182.) 


ST. PAUL UNION STOCK YARDS CO.—See issue Oct. 1912. 


SAN DIEGO CONSOLIDATED GAS & a ae CO.—See Standard 
Gas & Electric Co., V. 95, p. 1335, 1547; V. 96, p. 657, 1560, 1777. 


SAN FRANCISCO GAS & ELECTRIC CO. Barr “Blectric Railway Sec.”’ 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.”’ 
SAPULPA ELECTRIC CO.—See Standard}Gas & Electric Co. 


SEARS. Roe & CO.—ORGANIZATION .—Incorporated in New 
York June 1906. Conducts retail mail order business in Chicago. 
» Dp. 629. “1 Statement to New York hast a nanee. showing prop- 
erties ‘owned, rights of stock, &c. V. 84, 1246; 90. p. 240. 
STOCK.—Common stock, $40,000.000. bil pate Mao as increased in 
1911, a 33 1-3% stock dividend ($10,000 ,000) being paid April 1 1911; par. 
$100. Preferred stock also preferred as to assets and cannot be increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 
$1, has been set aside as surplus profits _ not in excess of 4% 
until additional $1,500,000 has been set aside. V. 1246. 
In Nov. 1909 $750,000 pref. stock was eomeees.. ° 2008, fo i: all Ge 
issue $10 000.000) having ra % retired. bys Ay 7 D5. 
DIVIDENDS.—Pref., er paid 1906 py BS 1913, posh 
incl. On com, 1909, 436% i to 1912, 1%. (134 % Q.-F.); 1913, Feb. 
and war. %. Also April 11911a33 1 div. V.92. Bs ‘601. 
Sata Par’ 4 mcs, ending Apel 30. Tal aaa oes $28,691,413, 
ooo $25, 483. 877 in 1 1912. V. 96, p. 1368. 
EPORT.—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1912 in V. 96, p. 356, showed net sales, $77,116,859; divs. on investments 
$196,834; cost of purchases, all 7 nses, repairs, &c., $68,991,082; div. 
on pref. (7%) , $585,958; com. vans ye $2,799,659; bal., sur., $4,815,526. 


For year AEE net sales, $64,112 
OFFICE —Pres., Julius Si Sl ld; V.-P. and Treas., Albert 
Loeb; Sec., Monn Higgins.—(V. 95, p. 1547; V. 96, p. 65, 356, 1368.) 


SIEGEL STORES CORPORATION.—ORGANIZATION ig omporated 
In Delaware on June 16 1909 and took over, per plan V. 88, 1563, the 
Siegel, Cooper & Co. of Chicago and Simpson-Crawford Co. saa the Four- 
teenth Street Store of New York. Common ie $8,275,000: par. $109; 

erred, see table. ae me on pref. stock, 134%, paid Nov. 1 1909 

i First div. on common, 24%, d March 17, 

1910. V. 90, p. 714. Mtge. debt of three stores, $1,500,000, including 

$600,000 Simpson Realty guar. 6s. V. 94, 1452. Annual business 

about $20,000,000. For year ending Feb. 1 M911. net. $613,348; divs. 

and deprec’ n,. $380,384; bal., sur., ae 964. Office, 311 Sixth Ave., 
N. Y.—(V. 91, p. 721: Vv. 94. Pp. 1452. 


SILVERSMITHS CO.—(V. 90, p. 451, 1048, 1106; V. 96, p. 1093, 1153.) 


(THE) SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA- 
TION .—Incorp. in 1873 in New Jersey under special Act. Ps a located at 
Elizabeth, N.J.; Kilbowie, near Glasgow; St. John, Que., V.83, p.276. 

Stock increased in 1900 by 200% stock dividend and “ 1910 by 00% 
stock imc ee “? me: 5 Vee p. 1224, 1273; V. 90, p. 1494, 

DIVS.—-’03. '04. "05. ' 1909. 1910., "11. °12. 1913. 
Since 1902 12 3] 3 a 1 a. 12 13 4.- 

Pres., Douglas Alexander; V.-P . A. Park. 3 orrine, 149 Broadway, 
New York.—(V. 83, p. 276; V. 90, . 1494; V. 96, p. 65.) 


SLOSS-SHEFFIELD Stpet & IRON Co. eee nA TION .—Incor- 
aie in New Jersey. See 7° prospectus, V 69, p. 286: 70, p 1099: 
p. 185, 545; V. 72, 79: V p. 659; V. a7. p. 352. See 
D. rg showing properties, rights rad preferred shares, &c.; also 
V. 72. p 774: V. 78, p. 1177 81, p. 1324. 
‘DIV DENDS pect 1905. 19 i 1908 1999 1910 °11-"13 
Oemmon ......-. }P &331-3stk 5 4% 5% 3% #=«x%None 
eae Full 7% quar. (Q.-J.) = and incl. July 1913. 
In Dec. 1910 omitted quarterly div. on common, oweng aaa to _——— direct 
~~ indirect, from floods, some $800,000. V. 91 a) 


EPORT.—Report for year ending Nov. 30 1912, pens in V. 96, 
1084, 1098, showed net above deprec’n, &c., $763,255: ‘pond int., $210, 600: 
oY: = pret. (7%), $469,000; surp., $84,255. Total sur . Nov. 30 1912, 
$3,126,948. Pres., J. C. Maben; Sec. and de ge E. forris, Birming- 
ty vit —(V. 94, p. 771, 909, 979, 988; V. 96, D. 193. 1084, 1098.) 


SOLAR REF CO.—See pages 182. ~t Pagh a COAL CO.—See Con- 
solidation Coal Co. 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—lIncorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired a ma- 
jority of the $10,000,000 Penn-Mexican Oil Co. stock, leasing some 160,- 
000 acres on the Gulf Coast of Mexico, extending 200 miles north and south 
of Tampico. V. 96, p. 657. Formerly controlled by Standard Oil Co. of 
of Bos ag | vs regated in 1911. See Standard Oil Co., V. 85, p. 216, 790; 

93, Stockholders voted May 1 1913 to increase the stock from 

35, 500, 00 ~ $12, 500,000, of which $7,500,000 issued as a 300% stock divi- 

dend to holders of record May 20 and the remaining $2,500,000 offered to 
stockholders pro rata at par, payable on or oe July 31 1913. V 

p. 657, 1428. Net assets in 1906 stated as $15, . Div. 10% quar., 

Fas June 1912 to June 1913, Pratics in 1008. “33. 609,721; in 1903, $2.- 

vey 165; divs. paid in 1906, about $4,325,000. Pres., Joseph Seep; Sec., 

Cummins: Treas., 8. G. Hartman. Office, 424 Sixth Ave., Pittsb., 

Pa. ahs 96, p. 1428. ) 

SOUTH PORTO RICO SUGAR CO.—See page 182. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, oayable A. & O. 


SOUTHERN BELL TELEPHONE & TELEGRAPHCO.—See pages 182. 














SOUTHERN CALIEORNIA EDISON CO.—ORGANIZATION.—lIncorp. 
in Galifornia July 1909 and on Sept. 2 1909 took over Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeies 
and about 50 cities. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 600,000 and rapidly increasing. Water-power and 
steam electric generating capacity about 92,800 horse at 

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $5. 000 pref. stock,$425, ~s « the $675,000 sominen stock and $165,- 
000 of the $300.000 (auth. is issue $1,000,000) Ist 30-yr. gold 6s due Nov. 1 
1940; also all but $900 of the $400, 900 common and $4 ,000 pref. stock of 
the Santa Barbara Gas & Electric Co. (V. 92, p. 1570). having outstanding 
$600.000 Ist 30-year 6s, due July 1 1941. 


STOCK.—Preferred stock shares in all dividends in excess of 5% 
DIVIDENDS.—Pref. divs. paid in full (Q.-J.15) to Apr 15 1913" On 
common 5% yearly (1% Q.-F.15) from May 1910 to May 1913, inc’. 
BONDS.—Of the general 5s of 1909 ($30,000,000 auth. issue), $4, 224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages: has Trust & Sav. Bank, vo and — Angeles Tr. 3 Sav 
Bk., trustees. V. 89, p. 1599, LO Rint 1517; V. 92, p. 1705; V . 93. 
: » 1671. There are also $ s of subsidiary cos., viz.: 
Edison Electric Co. of Los pba ny Ay ‘36, 000 Pasadena Electric Lig t & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Call- 
fornia Power Co. 5s, $12,000 ey | Beach & Alamitos Gas, Elec. & Power 
Co. 5s, $6,000 Pomona & Ontario Licht & Fuel Co. 5s and $35,000 Whittier 
Light & Fuel Co. 5s. In Jan. 1913 $9,336,000 bonds were outstanding and 
eersy oon ven to issue $2,500,000 additional for improvements. 
Dp : 


EARNINGS.—For 4 months ending Apr. 30: 


4 Months— Gross Earns. Net Earns. Fired aa Bal., Sur. 
Ws ih dis lathdnie in nices ty cain wi thdins $1,478,910 $704,452 $272,851 $431 1,601 
SE Aidit dine mak we 1,377,185 676,804 242,028 434,776 


REPORT.—Report for cal. year 1912, in V. 96, 1771, showed: Gross, 
$4,337 441, against $3,738,165 in 1911; net, $2, 008,355, aginast $1,920, 280: 
int., $708,796; depreciation, $6 ag pref. div. (5%), $200,000; com. div., 
(5%), $420,000; bal., sur., $29,559 


OFFICERS.—Pres., J. B. Miller, Los Angeles; Sec., R. H. Ballard, 
Treas., L. Percey. Office, Edison Bldg., Los Angeles. Cal. —(V. 94, 
p. 1570; Vv. 95. p. 364; V. 96, p. 207, 423, 1026, murre 1777.) 


SOUTHERN IRON & STEEL CO.—(V. 96, p. 140, 423.) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 95, p. 423.) 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to race. Pa., 272.6 miles. Formerly controlled by ae ae 
Oil Co. of N. J., but sezreza ted din1911. See Standard Oil Co., V. oop 
216, 790; V. 93. ‘p. 1390. Stock, $10,000,000; par, $100. Dividends 6 

aid Mar. and June 1912; Sept., 8%: Dec., 8%: + Mar., 8%; June, 87% - 

95, p. 301.Report for cal. year 1912 in V. 96, » 5600, "showed pro fits, 
$3,810, 450: dividends paid (38%), $2, 800.000; bal. , $1,010,442. Prof- 
its in 1906, $4,649,306; in 1903, $1,139,016; divs. paid ‘in 1996, about $4,- 
600,000; in 1903, $600,000. Pres. y taang hg Towl; Sec. &Treas., E. R. 
Shepard. Office, Oil City, Pa.—(V. 95, p. 310; V. 96, p. 1633. ) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 3 hydro-electric Srcooeegs agsregating 88,000 h.p. 
on ge gg River, 8. C., and Broad River, 8. C.; (b) 2 steam plants, 10,- 

. each, at Greenville and Greensboro, in operation, and one at Mt. 
Te 10 ,000 h.p., almost completed Dec. 1912. (c) High-tension trans- 
Holly’ lines, comprising a 3-wire circuit equivalent to 1,520 miles in length. 
(d) Entire capital noes of wee hydro-electric cos., viz.: Catawba Pow O., 
on Catawba River (8,800 h.p.); Greenville Carolina Power Co. (3,500 h.p.), 
on Saluda River near Greenville, 8.0 Pp 533); also capital pees 
of Charlotte Power Co. and Charlotte AB. 8 y-., Lt. & Power Oo. of 
Charlotte, N.C. See “Electric Ry.’’ Section. 

In Mch. 1913 the Southern Power Co. or interests connected therewith, 
panenes from the Fries Mfg. & Power Da the street railway and electric 
ight plants of Winston-Salem, N. C. . 96, p. 793. 

Serves a manufacturing and ond Aa territo extending for some 315 
miles over the western section of North Carolina and South Carolina, 
known as the cotton-mill district of the South, including over 420 mills, 
with an estimated equipment of 6,000,000 spindles and 125,000 looms. 
V. 90. p. 855; V. 92, p. 1640; V. 95. p. 1625. 


STOCK .—Pref. stock, ach eye YO A ate 000,000, all outstanding; 
common, $5,000,000; outstandi ing. $4 

BON DS.—Of the Ist 5s of 1 the ein $5,009,090 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
— the interest charge, oe bonds to be issued. bw Catawba 

Power Co. has outstanding $659,500 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co. mtge.. nor have the 
bonds of that co. any lien or interest on the So. Power Co.’s property. 
V. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625. 

The earnings include the income ‘derived from the Catawba Power Co. 
and the Catawba rental is charged into mee expenses. 

EARNINGS.—For year ending Sept. 30 1912, gross, $1,969, ™ net 
after taxes and rentals, $1,330,944; present interest charge, $250, 


Orr ens ok “ B. Duke; vise Eves. B. N. Duke, v. ‘Gill 
Wylie and W Lee; Sec. and Tre B. ‘Arrington. Office, 206 
Fifth Ave., N. yaw 95, p. 1625;V. "06. p. 793.) 


SOUTHWESTERN GENERAL GAS CO.—S:2e Standard Gas & Elec. Co. 
SOUTHWESTERN TELEGRAPH & TELEPHONE CO.—V. 96,p.494. 


SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 
&C.—Incorporated in Pennsylvania in 1885. Owns pipe lines from Taylors- 
town, Pa., to Nedsky and Greggs, Pa., 48 miles. Formerly controlled vy 
Standard Oil Co. of N. Pe segregated In 1911. See Standard Oll Co 
V. 85, 216, 790; V. 93." . 1390. Div. paid Apr. 1912 to July 1913, 5% 
quar. 5 eek for cal. make 1912, in V. 96, p. a showed profit, $967, 
661; dividend (20%), $700,004; bal., sur., $26 7,657. Profits in 1906, 
$373,384; divs. paid. about $420,000. Stock, $3,500,000; par $100. 
Pres., Forrest M. "Tout: Sec. & Treas., E. R. Shepard. Office, Oil City, 
Pa.—(V. 94, p. 702; V. 96, p. 1633.) 


SPRING VALLEY WATER CO., SAN FRANCISCO. sy page 182. 


STANDARD CORDAGE 0; —In liquidation, per plan. V. 92. np. 1440 
V. 91, p. 1163, 1517. 1714; V. 94, p. 638, 1123; V. 95. mn 55, 1212. 
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JUNE, 1913.] INDUSTRIAL STOCKS AND BONDS 171 
MISCELLANEOUS COMPANIES. Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pais Siceiee fins dr Power Bact emaetns eitine tant.:| i006 $354,000 5 (|S & DiDec 11920 |BwayBk&TrCo,.LA&NY 
mo nKINn undg..| MUU i.....-- wa ’ 
Edison Elec of Los Ang Ist & ref M gold sf red 110_Usm.c*| 1902 $1,000; 4,501,000 5¢ iM & S|Sept 1 1922 Harris ,Forbes&Co,NY 
General moreg ee ony into com stock (V 93, b 1700)-..-| 1911 |---.-255] g Sea) 9S ih & Ode lige ih x seer 
a Cee ee + 4 e >. 7 
e Co— Stock $1 $10, a a ie i a lal al ko 100! 10,000,000\See textiSee text\June2 1913 8%/Checks mailed 
2 neal Swear Ce’ lst M $1 0,000,000 g red 105..._F.c*} 1910 1,000 »,000,000 5g iM & 1 1930 Farmers’ L & Tr Co, N Y 
thwest Pen eevivania Pi pence —Teoox $3,500,000...) .... 100; 3,500,000 text| Q—J (June 31)'13, 5%|Checks mailed 
orn Valley Water—Stoc $28. REE RR Rag a rpapteles 100} 28,000,000|\2 in 1912) Q—M (June 30°13 %%'|Checks mailed 
aoaeral {now Beas) mortgage $28, - 08,006 oid per scse--| sens 1.009 erty 4g & D\Deo 119 N Y, San Fr & Fran-on M 
as ectric om stoc Eitns!  <éuc Deli atousneoleceanns «loe04 uu hberksstieseasenahaeeee - 
mee 8% cum $30,000,000 auth................... sai 50) 11,784,950 8 Q—M iJune 15 oan 2% '\Checks mailed - fel 
Sonar out Gor meade toreeoeoe 108. e) HBHL | FORE] UR Se FS Bins ety CRN Soe a ce 
no redeemable text... ...........-. c ‘ : une 1 °14-’ cago an ew 
Standard aiiiag-Common BOGE 60 nc cde se cues coccenecece! secu: | 100| 4,600,000\See text|See text)Aug 31 °12, 7% Office. 49 Wall St, N ¥ 
Stock pref (p & d) 5% non-cum ... oa Gkibe irae (100; 6,793.500\See texti\A & Oj|Aprl15'132%% do do 
4 pda mastenee foie mak id $6,250,000 | (see text) ..-Mp. c* fait 1,000 - ee gh at : g - x mae : tr Metropolitan Tr Co, N ¥ 
ew m auth re LS aia ak PRR one J’e "1: a 2. RUE... . heve.w ited cdbiee amen 
Standard Oil Co of Indiana—Stock $30,000,000. _.__. _____- ete | 100! 3:),000,000' See ext See text|May 31 ‘13, 6%|Checks mailed 
Standard Oil Co of California—Stock $50, "Rams eth % 100| 45.000.000'See text\|See text/June 14°13 2 i, Checks mailed 
Standard Oil Co of Kansas—Stock $2.000,000...-...-.-| ___- | 100; 2,000.000|See text|See text|/Junel4 13, 7%|.---.----------------- 
Standard Oil Co (of Kentucky) Stock... ---------- coo | ER Finns seetinen’ geaciamoan qe'sEae | 9 9-- not oe 
il i , eee ee ee ee “<== | ’ + ’ SO 28 Se ©2822 22 SE CF 22 ee 
Standard Oil Co of New Jersey—Stock $100,000,000_....--. cies bl 100; 98,338,300'See texti Q—M (Junel6’'l % 26 Broadway, New York 
sandard Ol ES of Onis “Stax ES Hod. sz: | HMB) "epee penises testis texegune ds 1g, Gaploneces matted 
of o-—= ete ea eee ee ee ee ee << ° . x ee e nd 
Stewart-Warner Speedometer ¥f6 cent ooo stk $10,000,000; .... | 100) 10,000,000|See text/See text|May 1°13 1 4. \Checks mailed 
Pref stock (p & d) 7% cumjred 110 after 3 yrs.........---|  ..- | 100! 1,000,000 F ‘See text|)May 1 ‘13 2 I- 3 Checks mailed 























STANDARD GAS & ELECTRIC CO.—(See Map.)—ORGANIZATION. 
—Incorp. in Delaware April 28 1910 as a holding co. Owns bonds, stocks 
and other securities of 19 public service cor mere ys (electric, gas and street 
railway) controlled by H.M. Byllesby & . of Chicago in various parts of 
the country eae rs communities with totai po _—. of over 1,500, 
000. (See list V. 93. p. 1327, 1469: V. oe 92, p. 193, 601; 
V. 96, p. f77=) he lading “Miss. Valley Gast lec. iw Which, in conjunc- 
tion with Standard Gas & Electric Co., controls all of the utilities in Louis- 
ville; V. 96, p. 556, 1025, 1559, 1632, 1777; guarantees that company’s 
$5,000,000 present issue of collat. trust bonds. V. 94, p. 1452. 


DIVIDENDS on pref. from Sept. 15 1910 to June 15 1911, 1%% quar.; 
Sept. 15 1911 to June 1913, 2% quar. 


COLLATERAL NOTES.—The $3,000,000 6% collateral trust notes 
dated June 2 1913, issued in connection with purch 





ase of control of Louis- 
ville Gas & El. Co., mature $500, nig Ftc d in {914 and 1915 and $2,000,000 
in 1916. They are redeemable on 30 days’ notice: Maturities 1914 at par; 


maturities 1915 at 100% on or before June 1 1914 and par ggg wheel Pe 
turities 1916 at 101 on or before June 1915 and par thereafter. Secured by 
deposit of 35,794,700 par value bonds, stocks and notes (having‘an estimated 
present value of $5,034,232,) including 1,750,000 pref. stock and $850,000 
common stock of Louisville Gas & Electric Co. and $1,.300.000 pref. stock 
Miss. Valley Gas & El., &c. No additional convertible ey oe und bonds 
dated Dec. 1 1911 shall be issued during the life of the notes 96,p.1777. 


BONDS.—The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
into pr ref.-stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 60 days’ a notice of redemption. 
Unissued bonds are reserved for notexceeding 75% of the cost of securities 
em 2 with the trustee, when for the 12 months next preceding the net 
plicable to the payment of interest or dividends thereon, to- 
sether’¢ wit "the net earnings applicable to interest or dividends on the 
Saourtiien so to be purchased, shall have been 2 % times the total interest 
charges, including the bonds then to be issued. See V. 93, p. 1327. 


Ronds ($10,743.000) and Cash ($46,000) So Pledged—Also Total Thereof 
Tssued as of Apr. 30 1913 and Amounts pot Old Underlying Bonds Out. 
































Company and Bond Issue— ay Total Issued. Prior Bds., 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) ie 1 >.000 $1,251,000 -........ 
Mobile Elec. Co. Ist M. 5s (V . 95, D. 753) 241.000 ; ‘000 RMT SHA» & 
Muskogee Gas & El. Co. Ist & ref. M. 5s 18.000 1,058,000 $360,000 
Consumers Pow. Co.Ist 5s(V. 91.p pop 1 .970,000 6.363.000 3,165,000 
Ottumwa Ry. & Lt. Co. Ist & a 5s 218,000 1,036,000 302,000 
Tacoma Gas Co. gen. M. 5s (V. 90, p. 632) 755,000 See ehen cite 
Tacoma Gas Lt. Co. ist’ & ref. M. 5s 683,000 1,559,000 416,000 
Olympia Gas Co. Ist M. 5s__-...-.-.---- 70,000 RE aes ears 
Northern Idaho & Montana Power Co. 6s 1 -465,000 4,477,000 756,000 
Southwestern General Gas Co. 6s_-.--_-- 528,000 52 5,000 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s... 3,510.000 3,510,000 3,077,000 
Ft. Smith Lt. & Tr. Co. Ist M. nae ee 4 RRR aRP A cecBae 
Enid Electric & Gas Co. Ist M. 68__._-.- 20,000 GREET ES PES 
SIE o c:.0i ids intnanantans een aiaidss eine Os GE” tea kin sees 














Totals (see V. 91. p..1708)..-.--~- $10,789,000 $25,673,000 $8.121.000 
Stocks Pledged for This "Issue pate 3: 3° 374, 100; Common. » $19. 602, 100), 
referre mon—————_ 
Com Pledged. Total Issued. Pledged. mT otal Issued, 
Enid Electric & Gas™Co. $429,300 $439,300 $499,500 
Southwestern Gea. Gas Co. 25.00 25.009 iz, 000 =1,001,000 
Everett Gas Co.......-.- 124,200 310,000 628.400 1, ‘ 
Ft. Smith Lt. & Trac.Co. 78,700 1,410.000 949,900 50, 
Mobile Electric Co._._-- 277,500 852, .200 950,000 
Muskogee Gas & Elec.Co. 541,500 #1,433.300 ,000 765,500 
Nor. States Power Co__ S 8,386,700 759.500 5,975,000 
Ottumwa Ry. & LightCo. 234,500 449,° 630, 650, 
Tacoma Gas Co_.__...-- 306.8 750, 875,500 1,550, 
Western States Gas&Elec. 103,400 # £2,125, 3,145,700 3,503,000 
Nor.Idaho&Mont. Pow.Co. 25,000 2,500,000 ,000, 4,000,000 
een Cre Os Me ek. eleiadwau 2,427,500 2,500,000 
Sam Beno Coan ts. Gee. aebce ds ccckiun 2.557.300 2,715,000 
I Nk Se 3,499, 3,500,000 











0 OS Sige ae eas $3,374,100 $18,681,700 $19,602,100 $29,559,500 
EARNINGS. lon mos. ending Dec. 31 1912 and 1911: es at 
Gross earnings.$2,296,118 $1,020,014|Int. es._. $630.294 $238.98 
Net earnings. 2.256.929  995,592|Pref.stk.divs. 858.567 412,356 





Balance, surplus, for common stock. .........-.- $768,068 $344,253 





Balance Sheet Dec. 31 1912 (Total Each Side, $32,889,320). 

Securities owned_______ $32, .469 | Stock ($11,004,950 pref .) $20, 348,100 
Cash, int. & divs.rec’le__ SE at DOMED £0 di Gdn candice ,300, ‘000 
Organization expenses_. ,094! Int. and divs. accrued--. "117.369 
Premium account ___. _ 68,500! Notes payable ....-..._.. 1,014,695 
Other sundry assets... . Den NEED dia od dé cui wiuien . ,156 

OFFICERS.—Pres., H. M. pyaeby V.-P’s., J. Milkewitch, R. E. 
Wilsey, J. J. O’ Brien, F. W. Stea Sec., W. 'F, Stevens Jr.; Treas., 


R. J. Graf.—(V. 95, p. 296, 822; v. 06, p. 1777.) 


STANDARD MILLING CO.—ORGA NIZATION .—Incorporated in New 
Jersey on “> 31 1900 as successor of the U. Flour Milling Co., per plan 
in V. 70, Be one ; V. 71, p. 1845, and owns arenas or through subsidiary com- 
panies mil's in  Minneapolie, Duluth, West Superior, Milwaukee, Buffalo, 
Syracuse and New York: total ong A capacity, 7,000 barrels of flour. See 
Vv. yar?” 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 8&4, 


P: DIVIDENDS— 04-06. '07. '08. oe "20; "33. a 1913. 
On _ preferred %)i2Zyrliy. 3 3% 3 4, 3% 4 442%, --- 

First dividend on co mmon, Aug. 31 1912, 2%. . 95, D. 136 

BONDS.—Of the Ist 5s, $2,139,000 is be ed to retire at par the 
$1,448,000 Hecker-Jones-Jewell Ist’ 6s and $491,000 Northwestern Con- 
solidated Milling lst 6s (see V. 70, p. 283; V. 91, p. 1714), and $200,000 
for working capital. Tenders were asked to sell $250,000 Hecker-J ones- 
Jewell Milling em to June 29 1912. V. 94, p. 1631. 

In 1910 a $12,000,000 imtge. was filed: no bonds issued to June 1913. 


a ahs t} .— Report for year ending Aug. 2% 1913. with balance sheet, in 
V. 95, p. 1120, showed income for year, $826.2 : int. on bonds, $143,390; 
div. on pref. stk.(5%), $344,737; com. div. (202), $91, 858; bal, sux’.,$246,388 
» tee .—Pres., Brayton aves Ist V -P., A. P. Walker; 2d V.-P., W. 
. Sheardown:; Sec. and Treas.. J.A. Knox. Office, 49 Wall St. we  F P inne 
(. 95, p. 970, 1043, 1120; V. 96, p. 1493, 1706.) 


| 





STANDARD OIL CO. OF hie ggg ap eterna Lil gh &C.— 
Incorporated in California Oct. 1906. Owns extensive refining plant at 
oe ichmond, Cal., and one at a Segundo near Los A 
perties in Southern California and pipe line from Kern River field 
refinery. 308 miles. Formerly controlled by Standard 7: Co. 
J.. but segregated in 1911. See Standard Oii Co. of N. d., 85 
ti 316. 790; V. V. 93, p. 1390; also V. 95, at 1478. Stockholders on ‘yuly 31 
912 authorized increase of stock from $2 pa! 000 (all outstanding) to $50,- 
000 ,000, $20,000,000 of the new stock being o to poe pro rata 
at par, payable on or before Oct. 31 1912. about $11,000,000 being due for 
property purchased for impts. V. 94, - i631; V. 95, p. 425, 1478. 


REPORT .—Report for ca_; year 1912 in V. 96, 867, showed: Net 
earnings, $7,106,156; dividends (2% %). $1, 123 ,349; bal. sur., $5,982,807. 
In 1911 net earns. were $3,141,625; no divs. paid in 1911. Profits in 1906, 


eles, oil-produc- 
to 35 


$1,726,930; divs. paid about $1,020,000. Dividend 2 % paid Dec. 1912: 
1913, Mar. and June, 2} Jo Pres., 3D G. Schofield; W.S8S. Rheem; 
Sec., William Edwards; iller. Office, 461 Market St., San 


Francisco, Cal.—(V. 94, p. 1769; v. 95, p. 301, 425, 1335, 1478; V. 96, D.867 


hat ag’ | A Ort CO. OF INDIANA.—ORGANIZATION, &c.—lIncor- 
porated in 1889 ndiana. Has refineries at Whiting, Ind., Sugar Creek, 
Mo., and Wood" River, Ill. Also markets oil, its distributing territory 





comprising extensive areas in Middle West and Northwest. Formerly con- 

trolled by Standard Oil Co. of N. J., but gearegeyed 7 1911. See Standard 

oe Oe, of N. te V. 85, p. 216 790; V.93,p 90; V. 95, 1750. Deci- 
V. 94, p. 987. Stock, $30,000,000, . h k dividend 

aid Mia 15 Pole: par, $100. V. 94, p. 420. On stock as increased, 3 

quar. d Aug 31 1912: Nov. 30, 3% and 7% extra: 1913. Feb. 28. 3% 

and 4% extra; ye 31, 3% and 3% extra. V. 95, p. 180. Profits in in 1906, 


$10,516,082; in 1903. $8, 750,410; dividends id in 1906. about $4,500 
in 1903, $8,500,000; in 1911, 00,000. Pres., W. P. Cowan; Sec. “and 
Treas., Geo. W. Stahl. Office, 72 West Adams St., Chicago, Iil.—(V 

p. 291, 494, 950, 1160, 1234.) 


SEANDA D Ort CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
porated in Kansas in 1892. Has aes plane at N eodesha, Kan. For- 
merly controlled by Standard Oil Co. of a segregated in 1911. See 
Standard Oil Co. of N . 85, p. 216, A ad . 93, p. 1390. Crude oll 
consumed in 1911 approxiinately y 4,000,000 bbis 'Stockioiders voted May14 
at engeenss fy beng = ws 1,000,000 to to $2,000.000, a 00% stock dividend 
being R. I 093, 1428. Profits 5° 1906, $974,644; in 
1903, OF S201 114; ey paia n ete 


about $1,350 On Dec. 14 1912, 
3% and 2% extra; eg b. 28,3 Balance 


% and 4% extra; June 30, 10%. 
sheet . 311912, V . 96, p.14 28. 7 - McDonald; 'V -P., Thomas 
Black; Treas., E. A. Warren. Office, Neodesha, Kan.—(V. 96, p. 1428.) 


STANDARD OIL COS. OF KY. AND NEB.—See page 182. 


STANDARD OIL -o, OF NEW YORK.—ORGANIZATION, &c.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffa Oo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
merly controlled b N. J. company, a segregated in 1911. See Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p Stockholders voted on 
June 5 1913 to increase fhe authorized. abotke from $15, 000,000 to $75,000,- 

a wees stock dividend being paid June 30. V. 96, p. 1428, 1633. Div. 
aid Dec. 15 1911; 1912, June 15, 6%; 1913, June 16, 6% fits 

, $9,566,031; in 1903, $14, 301 ,046; divs. paid in 1906, a bout $1,500,- 
00; in 1903, $10,500,000. alance sheet Jan. s0tB. V. 94, p. 1117. Pres., 
C. Folger Jr.; V.-P., H. L. Pratt and W. E. mis; Sec., R. C. Veit: 
Treas., BR. P. Tinsley. Office, 26 Broadway, N. Y. prank Wa 96, p. 1428.) 


STANDARD git CO. OF OHIO.—ORGANIZATION, &c.—Incorp. in 


one n 1870. refinery at Cleveland, O., also markets oil. Production 
in 1904, 347,962 bbls. Formerly controlled he fe N. J. one, Ny 
See Standard Oil Co. item, V 


ate in 1911. 

3.p. J 390. Stock, $3,500,000; par 05100. Profits in 1906, $100 008,526; 6: 
in 1903. $960, te sdividends paid ‘in 1906 and 1903 about $175,000 

on Dec. 16 1912 5% f for 6 mos. ending Oct. 30 1912; 1913, Mar. 31 oe 
June 28, 3% and 2% extra. Office, 3225 East 55th St., Cleveland, Oo— 
(V. 95, p. 1212; V. 96, “ 558, 1633.) 


STANDARD OIL CO.—ORGANIZATION.—Th's company was incore 
porated under the laws of New Jersey in June 1899 and took over from 
liguidatin Jrustees the pro erties of the former Standard Oil Trust organ- 
ized in 1S82 (V. 68, p. 1227: V. 69, p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic ys foreign, their 0 ott share 


erie nenroge unt $229,963,195. See V. &8, 2: v. 216, 790s; 
"By. 1355. Awe bog ® 85. - p; 80 808; a 8% Fs 1303. 170, 
Wr Pag. rae ‘1o4e 984, S80. 3, . 91, p. 1388. 


eu. S. Supreme Court ‘ahh. ‘on fm 15 1911 pone (fh Aicpcautians 

of the company for violation of the anti-trust laws (V. 92. p. 1343, » tei ees 
the company on Dec. 1 1911 distributed its holdings in 33 subs 

me eon a. line and allied companies in the amounts given in v 

he large refinerics at Bayonne, Baltimore and Parkersburg, 

Ey will be retained. See separate statement for each company. 


Former Subsidiaries—Amounts of Stock Distributed in Dec. 1911 to Standard. 
hareholders. 










1. Amount Distributed Here Shown, Representi Subetenitany Entire Issue. 
Atlantic rnanniemy Rone Os 999,600 | Solar Re pes © RE BR | $499 .400 
Borne-Scrymser Co__... 199,500 | Southern Pipe Line Co... 9,999,400 
Buckeye fom Co... 9,999,700 | South Penn Oil Co___ -- 2,499,500 
Jolonial Oi] Co........- 2 . W. Penn. Pipe Lines... 3,499,600 
Continental Oil Co___._- 299,500 Oil Co. (Calif.)...24,999,500 
Crescent Pipe Line Co... 2,999,850 Oil Co ne .---- 999,000 
Cumberland Pipe Line Co. 998,500 Oil Co f an.).... 999,300 
Eureka re Line Co....- 4,999 ‘400 Oil Co. (Ken.)_... 997, 
Indiana we Line Co... 4.999. 700 Oil Co. of N. + .--18 eae 
National Transit Co. _.-- 5,825 Oil Co. (Ohio)... 5.489 oe 
1 he FM. | 3 RRR ‘400 & Finch Co_ _.._..- 
Nosthera Pipe Line Co.-- : ‘999,400 Tank on Line Co__11,999. 300 
I 99,850! Vacuum Oil Co___.___.- 2,4 
Prairie Oil & Gas Co___-- 17 ‘997.400 Anglo-Am. Oil Ge. Ltd.. £983 ‘383 





(2) ee gaan Practically Entire Issue So Distribut ed. 
Tot Distributed. 


Distributed. otal. 
chesee a Mfg. $500. 000 $277. 706 St'd Oil, Neb__$1, 000, 000 $599,500 
Galens ig- { Eta. 2,000,000 1,687,500] Wash’ton Oil_. 71,430 
nal Oil... \|O’m8 ‘000, '000 5.591.900 | Waters-P. Oil... 400,000 274,700 
DI{vs.— J °99. '00. "OL. ’02. °03. '04. °05-'10. 1911. 1912 1913. 


Since 1898 (%)-.) 33 48 48 45 44 36 40 y'ly 387 20 


5. oe 
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INDUSTRIAL STOCKS AND BONDS 





(VoL. XCVI. 




























































































Pee nner ————- 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(T Bg tng oy | r ration OO Oak stock $30,000,000-| ...-. De I 6 cine tie clan agen h ct Edn deeb Cake dickel Mibeéude 
ag ts tae Pe, 1% 00 yx & 5,000,000 red 125(allor art) yes te eer 100| 13,095,000'7 in 1912) Q—M _ /|June2‘'13 1%%!Checks mailed 
Serial note —~y 38, 3,000, — 3100-000 © a red 101% CKc*| 1912 500 &c| 7,200,000 5¢ iM & S/To Mch 1 192 3 Columb-Knick Tr Co, NY 
“pret stock (p ma #t0ck auth $20,000 000... “2s -2 100 20,000, ee en ee @ el ee ee ee = “-—-—-s «#2 2 «© & © @& = & -—««*e #©e@ «#6 © @ 
stock hnmawol: Fgh & 4) 7% cum 125 ~ iia il ip a a 100} 10,000,000 7 Q—J |July 11913 1%|!Checks mailed 
erger aa deb red "105 also sf text CK 1906 |......-- 4,600,000 6¢ J & Di Junel 1916 Columb-Knick Tr Co, NY 
Sulaberer Sons & Co — d debs 102 % text_.__-. Eq 1912 |......-..- 4,700,000 6¢ M & S\Junel 1916 Equitab'e Trust Co, N Y 
Sunday Creek—K & HC & M g eu by Hock Val Ry t red 110 0} 1 1901 Re 3,013,000 5¢ J & JI\July 11951 J P Morgan & Co, N Y 
sorts "Coal lst M g gu by Hock +B f’O06red 110 aft’12G) 1902 ie 2,061,000 5¢ iF & A/Feb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)._Ce.c*| 1905 1,000, 3,604,000 5¢ WJ & JIJwTJuly 1 1944 do do 
Swan wen & tack i as ee wddinnewe ciate 100 500,000|\See text|\See textiMch 31°13 5%/..--.---- eee 
Swift & a a cs ies eaicaics di guises ob ow win ge th aN 100| 75,000,000/7 in 1912) Q-—-J (July 11913 1%|New York and Ch ") 
First mortage $5. $5,000,000 100,000’ gold call since July 1910._._..CC; 1900 500 & 000,000: 5 ¢ J & JiJuly 11914 N Bk of Rep: N Y & Ch 
—— use fiam 1 trust mtge gold redsf105Eq 1907 100 &c| 5,962,100 5¢ WJ & JiJuly 1 1954 Equitable Trust Co, N Y 
Got au ce M g guar by Syracuse Lighting Co..-- it 1,0 2,500,000 5¢ iJ & JIiJan 1 1946 Guaranty Trust Co, N Y 
Srcumees acuise Lighting Co first mortgage go 0 RD METRE: q.c*| 1901 1,000| 2,500,000 5 g, J & DiJunel 1951 New York & Philadelphia 
Tennessee RR Co—S com $50,000,000 auth) .... 100; 32,529,998'4 in 1907 Sone Nov 11907 1%/|Offic:, Birmingham, Ala 
Preferred stock 8% cumulative...___...._..._.._..---.- i he 100 124,500 S uar July 11911 2% do oO 
Birmingham Ala Div con M¢sf1% not drawn... -- Ce.c*; 1887 1,000| 3,997,000 6¢ 79 & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds gs f1%% yearly Hf drawn. ..Ce.c*} 1887 1,000; 1,107,000 6¢ |\A & O\Jan 11917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000.000_Un.c*; 1901 1,000; 7,089,000 5¢ J & JiJuly 11951 do do 
Alabama Steel & Shipbuilding preferred 6% COR RU on sl sive Teccqukin 178,600 6 J & JiJuly 11913 3% do do 
First mtge gold guar s f red 110 since Jan 1907. -Ba| 1898 1,000 730,000 6¢ J & JivJan 1 1930 do do 
Cahaba first $y 2 ,100,000 g gu s f red at 110.._.-Ce.c*!} 1892 1,000 892,000 6¢ |\J & D/\Dec 1 1922 do do 
Potter Ore 1st M $700,000 g guar jointly (text) sf % share} 1906 1,000 304,000 §5¢ iJ & D/\Deec 11931 Hanover Nat Bank, NY 
Texas Co—Stock $50.000.000 ry yo Snatetgnecmencewn mat 100; 27,000,000) See text | Q-M 31 |\Jne 30°13 14%%/|Checks mailed 
Pref stock 5% 6,000,000 red in 10 ai seh Gs'gn. pe en eanlipoeab gbearaa mieieih: Iu chaegebints RRR |S ape: bila PSR ee ee ERIS MART TREE ER hse we a 
lst M notes gold due $300, pad 4 she we mien eveietbaatiaah al c*| 1910 1,000; 2,400,000 6¢ J & J\Tan 11914-21 |Lawyers Tit Ins & TrNY 
Convert bonds $20,000,000 gold call ‘fh ates 1915sf Eqe*| 1911 1,000 ‘ . 6¢ JT & JiJan 11931 Equitable Tr Co, N Y¥ 








EARNINGS.—For last statement (for 1906) see V. 85, P. 709. 
Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re- 
ceived in liquidation of loans to former subsidiaries. V. 96, p. 423. 


OFFICERS.—Pres., J. D. Archbold; Vice-Pres., J. A. Moffett; Vice- 
Pres. and Treas., A. C. Bedford: Vice-Pres., Teagle; Sec., Charles T. 
White. Office. "26 Broadway. ‘New York. 


DIRECTORS.—J. D. Archbold, J. A. Moffett, A. C. Bedford, W. C. 
Teagle, ©. M. Pratt, Frederick W. Weller O, T. Waring, F . Bedford 
Walter Jennings.—(V. 95, p. 1478; V. 96, p. 207, 423, 9 1160, 1560.) 


P LEWART WARNER ES ee ph CORE Se cen caeeatte eens 
Virginia D 5 19} 


—Incorp. in ) the » magnets 
indicator Be oahed } by > ae by hy A P. and C. H. 
Warner Beloit ages vad 3 all the pt —s saat assets of the 


Stewart & Olark Mfg. Go. and Warner Instrument Co., manufacturers of 
speed indicators an odometers for automobiles motor Pag been and other 
actories, Chic be -» and —_— is. e debt. 
White. Weld & Co. offered pref. stock. V. 96, D. 207. "140, 


PREF. Sg ig —Callable od pt and div. after 3 years. S8. fd. $65,000 
yearly go alg 1913, to ret ref. stock when purchasable at 110 and 
div. mtge. without Gonaens of 7 5% of pref. and no increase in pref. 
stock without consent of majority of 5g Has same voting power as com. 


DIVIDENDS.—On pref., 2 1-3% for 4 mos. ending April 30 1913 and 
1% % on common, both paid May 1 1913. 


EARNINGS.—Combined net earnings of 2 constituent companies for 
year ending Oct. 31 1912 over $925.000. 
yeOFRFICERS. —Pres., J. K. Stewart Treas., C. B. Smith.—(V. 96, p. 
66, 140, 207, 1234.) 


(The) STUDEBAKER CORPORATION -—ORGANIZATION .—Incor- 
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros. 
(carriage, &c.) Mfg. South Bend, Ind., and Everitt-Metzger-Flanders 
(automobile) Co. (ip, i F Co."’) of Detroit, Mich., and allied and sub- 
sidiary companies. 8k a of pleasure and commercial auto- 
mobiles and accessories, vehicles of all sorts, including wagons, carriages, 
sprinklers, dump-wagons, harness, &c. V. 92. p. 534, 602. 


STOCK.—Yearly beginning July 1 1912 a “‘special surplus account”’ equal 
to at least 3% on the pref. stock at any time outstanding is to be set ers 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can ‘pe placed or the 
pref. stock increased ——. py consent of at least 75% in intcrest of each 
class of stock given poperese 

NOTES.—In Feb. 1912 ‘aie $8,000,000 5% serial notes maturing 
$400,000 semi-annually. See V. p. 831. 

DIVIDEN DS.—Div. on pref., 1 io paid June 1 1911: Sept.. 1%% 
Dec., 1% %: 1912.7%: (1%% Q -M.); 1913, Mch. and June, 1%%. 


REPORT. Sie rt for cal. year 1912 in V. 96, p. 649, showed total net 
income (after $ ,076 for deprec’n), $3,125 876; “int. charges, $444,527; 
pref. divs. (7 9 $930 825; extraord. exp. charged off, $284,429; discount 
and com., $83,675; balance, surplus, $1,382,420. 

OFFICERS _—Chairman, J. M. Studebaker; Pres., Frederick S. Fish 
Ist V.-P., Clement Studebaker Jr.: R. Erskine: Sec., Scott 
Brown an Y 94, p. 980, 987, 1570, i769; 1 v. 96. Dp. 558, 649.) 


SULZBERGER & SONS CO.—Incorporated Apr. 7 1910 in New York as 
successor of Schwarzschild & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and, through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity 
171,000 cattle, sheep and hogs per week. By tee either directly or 
through subsidiary cos. (entire stock owned) 150 distributing branches, by 
means of which and of its refrigerator car service it distributes its products 
to over 850 cities and towns in the United States. Also has many branch 
house agencies in Great Britain and Europe. Through subsidiaries, owns 
over 2,000 refrigerator and other cars. Gross business about $100,000,000 
annually. V.91 p. 981, 1714; V. 90, p. 1048; V. 94, p. 491. 


STOCK .—See table above. Pref. stock cannot be increased beyond 
$12,000,000 without consent of two-thirds of each class of stock. ref. 
stock is not entitled to vote except in case of default in payment of divi- 
dends for one year. Bankers Tr. Co., N. iy transfer agent, and Equitable 
Tr. Co. of New can. Soquaens. Vv. 91, 1714. 

pene a B pret 1%% quar., paid N J uly 1913, inclusive. 

—Of the Schwarzschild & Sul izberger Co. debenture 
me. ~ 1906 yo, issue $6, _~ 000), the sinking fund will retire at 102% 
$300,000 each on June 1 1914 and 1915. 

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 12 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturit , beginning with 
103 3¢ Sept. 1 1912 and ending with 100% on Mar. 1 1916; 000 to be re- 
tired’ on Mar. 1 1914 and 1915. The principal ag ee owned must remain 
free of liens during the life of the debentures. 94, 491. 

BALANCE SHEET SEPT. 30 1911.—See *‘Chron. O ume . 1912, p.1624. 

DIRECTORS .—Pres., Ferdinand Sulzberger; V.-Pres., xJ. Sulzberger 
and German F. Sulzberger: Treas., Max J. Sulzberger; Sec.. N Eiken Graben- 
heimer, Isaac Stiefel, Samuel Grabenheimer, William C, Buethe and Eugene 
Kahn. Office, 45th St. and Ist Ave. ey A 'Y ——(V. 94, p. 491, 1624.) 


SUNDAY CREEK CO.—ORGANIZATION —Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 

al! interest charges for their first mtge. bonds, and the Buckeye Coal & 

Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100, 000 
yearly and royalty on coal mined. Total poreage leased, 84,100: owned, 
16,309. In June 1908 the Hocking Valley R ested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87, p. 81 In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ablv to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hocking Valley to be ill V.88,p.1135. ‘'Thelower Federal 
Court held likewise on Dec. 30 1912, and ordered the equity of the Ches. & 
a J and eae Shore & Mich. Sou. in the property to be disposed of. 
: = , 134. _Application to list, showing properties, &c., in V. 83, 
>. 160- see also V. 84, p. 106. Stock auth., $4,000,000; outstanding’ 

A 2 200; ar, $100. 
DS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
dihoates of beneficial interest representing the entire $3,250, 000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. stock. $12.000 of the 


bonds being reserved to retire the remaining $20,000 stock. Cumulative | 


annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 





In April 1910 gave a ky. Ot D wg FY $2,445,000 5% debenture bonds 
in permens. of freight bills 
EPORT.—For year ending Mch. M1 (909, V. 89, p. 221, showed: Net, 
son. 675; int., sink. fund, impt’s, Pe. $773,618; “At def., $162,942. 
FICERS.—Pres. - E. A. Co le; V.-P., Ss. C. Galley: Treas., Harry J. 
Rose. Office, 44 East Broad St., Columbus, Ohio.—(V. 96, D. 66.) 


SWAN & FINCH CO.—See page 182. 


SWIFT & CO.—ORGANIZATION .—Incorporated in Illinois April 1 
885. The stockholders voted Jan. 2 1913 to extend the charter from 
March 31 1915 to Jan. 1 1984. 95, p. 1547. Has packing plants at 
Union Stock Yards, Chicago; at South Omaha, Kansas City, East St. 
Louis, South St. J oseph, South St. Paul and Fort Worth; better Daten Wis.; 
St. Louis, Mo.; New York: Denver, Colo.; and Boston, ha He 7 ud ars mg 
in 1912 certain assets of the National Pactzing Co. upon its lution. 
V. 81, p. 1854; V. 95, p. 547, 1547; V. 96, p. 1133. 

STOCK .—Stockholders tn 1906 purchased ras = rx" ry stock at var 
and in ag $10,000,000; in 1911, $15,000,000. S. pS! V.91, p. 1517; 
V. &8, 105. Divs. 1889 to 1894, incl., 8%; 1895 t to July 1898, incl., 6%: 
Oct. 1898 to July 1913, 7%. Bonds, see table 


REPORT uy Ss for year ending Sept. 30 1912, with basence gainsi 


was in V. 96, 133. In 1912 sales were ‘‘about $300, eo. 
‘‘over $275, 000. 000” in 1911; net, over $8,502,939: divs. (7 de $5. 

added to reserve fund, $252,939; bal., sur., . poo 
Swift; V.-P., Edward F. Swift; arton: Sec., F es. Louis F. 





Office, Chicago.—(V . 95, p. 548, 1547: V. 96, p. 66, 133.) 
SYRACUSE LIGHT & POWER CO.—See page 182. 
TACOMA GAS CO.—See Standard Gas & Electric Co. 
TEMPLE IRON CO.—Dissolved June 1913. V. 96, p. 1557, 1633. 


TI ee COAL. IRON & RAILROAD COMPANY. —ORGANIZA- 
N.—Owns steel rail mill, blast furnaces, coal roa iron mines, foun- 
soe &c., in Tennessee and ‘Alabama. v.70, p Ss: V. 84, Are. In 
v ken repurchased Birmingham B&B, RR. a miles. . 83, p. 42; 
In 1906 Tenn. Coal & Iron and Republic Iron & Sted ‘COS. 

jointly " arehaned about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 600 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth aces of 50 tons each and 


a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the . 


Tenn. Coal, Iron & RR. Co., which Garces its 1,100,000 6% bonds, 
of which part in treasury, and $440 6% pref. stock. 7 91. 
The common stock, all areer by Tenn. Coal, Iron & RR. eu carries con- 
trol. V. 66. pD. 1002, 1235; V. 67, p. 127 801: V.70, p. 1196: V. 72, p. 584. 
In Nov. 1907 the Tnited States Steel Corp. senawed all but about "$225, - 
wo of $32, ry ro com. stock, giving $11, ~ 7e in bonds for $10,000 stock 
V. 85, p. 1212 7 ge 86, p. 730. In 1909 U.S. Steel Corp had 
expended $6 500. 000 for impts.; $3,887, 079° expended in oe $5.069.9R4 
2 19h; $1, 2833, ,094 in 1912. . 89, p. 1673; - 92, p. 735; V. 94, p. 844; 
: , Dp. 
DIVIDEN DS.—On common in 1887, 1%; in 1900. 6%: 1902 to 1904: 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. 


BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds rand th 6 and 7% interest (of which $3,351,500 had 
been asved in Dec. 1912), ane e Dalance for improvements. V. 72, p. 876, 
940, 989; V. 73, p. 86, 554, 77, p. 93, 2162: V. 80, p. 169. Loans 
from U. S. Steel Corp. Oct. BL {o10. $10, 167, 708. V. 86, p. 730. 


REPORT .—Net profits for 10 mos. ending Oct. 31 1910, after deprec'n: 
&c ($685.974), $3,005,691: other income, $158,402: int. on bonds, &c., 
$1,135,835; pref. div. (7%), $7. 470; bal., sur., $2,020,788. V.91, p. 1778 
Balance sheet Oct. 31 1910, V . 92, Dp. 1030. 


DIRECTORS .—George G. Crawford (Pres.), Elbert H. Gary, J. A. Far- 
rell, R. C. Bolling, W. J. Filbert, Richard Trimble, Thomas Murray 
Frank H. ag pane V.-P. and Gen. Mgr. is Frank H. ‘Crockard: Sec. and 

Treas., L. T. Beecher, Bireapehem, Ala.: Asst. Sec., Thomas Murray, 71] 
B’way, N. ¥ .—(V. 91, p. 1778; V . 92, p. 1030; V. 93, p. 1203.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
and Lockport, Tll., and one building at Bayonne, N. J., tank steamers, 
barges, &c. V. 88, os V. 86, p. 606; V. 93, p. 1480. Application to 
list, V. 91, p. 960; . 93, 75. 

In Feb. 1912 holders of Phe $3,000,000 each of stock and bonds of the 
Producers’ Oil Co. were asked to deposit the same under an agreement 
providing for an exchange at par for stock and convertible bonds, res 
tively. of Texas Co. V.94,p.491. In Oct. 1912 deal not consummate 

Under reorganization plan ‘of Central Fuel Oil Co., dated June 23 1913, 
it is proposed that the xas Co. shall guarantee dividends at 5% (under 
certain contingencies at a less rate, but not less than 3% p. a.) on $6,000,000 
pref. stock of the successor co. till April 30 1923, having at that date the 
option of paying off the pref. and thus acquiring permanent ownership of 
$600,000 of ee $900,000 common stock, and in the meantime having com- 
plete control of the property, bonded to secure only $600,000 new Ist M. 
collateral 6s. See ‘‘Chronicle’’ of June 28 1913. 


STOCK.—Stockholders voted May 28 1910 to increase the authorized 
stock from $18,000.000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock eer y and on March 4 1911 to increase the 
ante. stock from $36,000,000 to $50,000,000... V. 90, p. 1366, 1494, 1618; 

. 91. p. 1578: V. 92, p. 467, 1440. 
Cash Dividend Record, Fiscal Years (%)—Also 50% Stock June 1910. 
°02-03. '03-04. '04-06. ‘06-07. ’07-08. 08-0 8-09. ’09-10. 10-11. ’11-12. ove 

10 6 12yly 15 12 12&5ex. 12 10 5 1% qu. 

In Se rt. 1912 A , ae 1913, 14% quarterly. 

DEBENTU RES.—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at Jeast $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. The debenture agreement forbids the mortgaging of the prop- 
erty or extensions thereof. Surplus of = ulck assets is to be at all times equeé! 
at least in value to 50% o = ees of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de 
bentures at par, all underwritten or arranged to be sold. Of the remainder, 
3: ,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V.92,p 398, 467, 597; Vv. 93, D . 875. 

REPORT .—For year ending June 30 1912 ( Ry. 95, p _ 479), gross Sara im 
from sales, &c., $4,529,541; net, after int. & taxes ($967, 072), $3,433 ,.249. 
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MISCELLANEOUS COMPANIES Date Par Amount Rue When Last Dividend |Piaces Where Interest anp 
[For abbreviations, &c.. see notes on en page] Bonds; Value Outstand ing % Payadile | and Maturity Dividends are Payable 
Li § So Eret 7% cum red 115.-......... eee reyes 31,575,000\See text) Q—F (May 11913 1%|Checks mailed 
Texas First St $30,000 604 old te 105 Sa Be 1917_B.c*| 1912 $1.8 12'ann OOD 5¢ iJ & Di\Junel 1937 Bankers Trust Co, N Y 
ya SE eum red 1 30 after 3 years $20, 000,000.22.) 2227 100 10:000.000 ‘Se 8 vext| ““O——3 “| Juiy 1 1013" 1%4 |Gheckcsminiled “-""--““~ 
vader bat | writer Go—Common stock $9,000, yD bOD auth; .... 1 8, ,000| See tex 7 uly 1 19 138 1%/\Checks mailed 
Paper— Pret stock { pa a) 7% cum ulative-__- ails 1001 11;090;000|see 1912 Q—s lOct 15 18M % heck fro ’s offi 
Pref stock & cumulative....| ..-- 1,000, 
ion Bag mortga + $5,000,000 gold a 105 Ph Rasp oe q.xc*| 1905 1,0 3,777,000 5¢ WJ &. JJ 1 1930 17 Battery Place, N Y 
ted bot é B, St Louis-—ist M g (other bds text), MSt.c:| 1902 | OOD oar ooo] «Be IM & NiMay 11933 (90 Broad St. New. York 
Union a Weer aes > sehlenrbewd as a0 4 dvdinposas os ial ay" | ‘1 3,006 iC 90/3 in 1512 See text.|Jan.'15 1913 1 44|Company’s Office, Bkiyn 
First t mortgage « cag redeemable at 110 since Nov 1 1895_.|} 1890 | 100 ‘a : 2 oonl10 in "12 M @ ry ed is ae 1 Corn Exchange Bk, N Y 
Union. i — gold M due $4 000 wri Sept 1 praenerias . 1, ~ 15200.000 us 8 Sept 1 1316 Colonial Tr Co, Pittsb — 
— blag ene ape 000,000 auth g due +500. 000 ann_.__CPi| 1913 1, See text 6¢ \|A & OjApr 15 1926 do do 
ther 
—Stock $50,000,000 auth...__ -- eae 1 31.147,000/7.2 in '12|Monthly.|June 20 ’13, 60c ioe Yo es 
Union Oil Ce « of Ca ora caaee see text... Eq.c*&r*; 1911 | 100 & 5,695,090 5¢ WS & JiJan 2 1931 Ta Angeles, &c 
Debenture notes red 100 % and inton any interest date. CK 1912 1,000; 1,000,000 6¢ —F (Aug 1 1913 A fe... & Los Ange'te~ 
Coll trust notes $4,000, Os part due s-a red 103._--.- 1913 1, 2.900,000 : g F fatal 18|N Y (Ba), Los Ang & S F 
Guarantees bonds (900 teKt) . 2... ccdocedsccccccasw-cces EE FRE eS, 745460 COB st . - Peewtwees UOT... | hidiccucdantn ieee 
waa usf_..N.c*&r| 1902 1,000 &c| 33,190,000 5 J & DiJunel 1952 New York Trust Co, N Y 
aion Steel Vards of oll mige $45,000,664 7.500 on EN sg77 Ur side 6 in 1512 wz cet tas J 4% % | First ji & Sav Bk, Chic 
t mortgage $5, 0 redeemable 105....-...-.-.-- C apes ahaa ‘ d 
tock $5,000,000 auth__..|  ... 5 5,000,000 See text —J jJuly 10 '13.3%\|Checks mailed 
pg ee Signal —Common stock $5,000,000 auth... -..- | Bo eee Obolses teat] Gs (July 10°13, 3% do 
United Bank Note Corporation—See American Bank Note Co | 




















Sink. fund and deprec., $771,749; bad accounts, 4m $67. 969; 0; eospenee 
acct. written off, $ 9; divs. (5%), $1, 350,000; ba 

Pres., J. S. Cullinan, Houston, Tex.: V-P., Arnold "Sohlact, = Y., and 
E.C. Lufkin, New York: Sec.. James L. Pek te "Treas.. EB. Brooks. N.Y. 
office, 17 Battery Place. —(V. 95, p. 479, 622, 894; ve 96, p. 1559.) 


TEXAS & PACIFIC COAL.—Owns 61,000 acres of coal lands in Texar> 
Business consists of minin ng coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to $3,500 913. 

Suge sei OL Te Pee eae) 1 ee 
pt.’ 28 peter”: 
Pres., Edgar L. Marston, 30 Broad St., N. yi 90, p. ig 


TEXAS POWER & LIGHT CO _—See?page}182. 
TOBACCO PRODUCTS CORPORATION.—See page 182. 


UNDERWOOD Lat Mag co. —ORGANIZATION tg ag in 
Delaware. V. 90, 632. actures ‘‘visible’’ typewriter. V. 86, Dp. 
1359. Factory, itbrtford, Son No bonds. 


STOCK.—No mtge. without consent of 75% of each class of stock 
Entire voting power, now vested in common stock, tu be vested in pref. 
stock whenever two quarterly pref. divs. are in default. Out of net profits 
annually before payment of divs. on common stock, $10,000 must be set 
aside as “special surplus capital reserve’’ fund, and after 3 years used to 
retire pref. shares at or under 125, and, if necessary, to pay dividends + pth 
on. o divs. in excess of 4% on common nas 3 a this fund, in cash or 

pref. stock retired, is less than $1,000. . 90 788. 
PPP de gg! 2 —On pret. , July 1 1910 to July 1 1913. 14% quar. On 


. stock, July 1 1911 to July 1913, 1% quar. ~ A 15. 
OEARNI NGs. “Tae 3 mos. ending Mar. 31 1913. net, 00,857, against 
sa 2 vad in 1912. 96, p. 


1368. 

PORT .—Re coe for cal. year 1912 in V. 96, p.943, showed: Total 
net ¢ income, $1,946,031; deprec'n, $212,913; , E surplus capital reserve, 
$118,026 om obo cos divs. (7%). $350,000; com. divs. (4%), $340, : balance, 
surplus, 

FFICERS —Pres., John T. Underwood; ist V.-P. 


and Sec. pro tem, 
W. Hand; Tr 


Chas. eas., De Witt Bergen. Office, 30 Vesey St., N. Y. 
—(V. 92, p. 1503; V. 94, p. 566, 625; V. 96, p. 657, 943, 1368.) 


UNION BAG & PAPER CO. (THE). an tae .— Incorporated 


in New a: f r | 2 1899 as aconsolidation. V. 68, p. 33, 430; V. 69, 
p. 182; V 545: 1 82. p. 937: V. 84, p. 8&4: Vv oh. p. 977: V. 88, 
e 1066; v OL. Vi tot: report, V. 96, p. 942; r nts of stock. &c., 


68, Dp. e758, finority stockholder's suit, V. 96, p. 5 
TOCK.—Com., $16,000,000; par, $100. Preferred, see table above. 
DIVIDENDS.— f1899. 1900 to 1905. 1906. 1907 to Oct. ’12. 
On preferred, ver cent _____ 13% 7 oan ¢ 6% 4 yearly (Q.-J°) 

In Jan. 1913 the dividend was omitted. V. 95, p. 154 47. 

SS —As to bonds of 19U5 195, _. 000 auth.), see V. 80, 2402 
V. 81, p. 269, 564: V. 87, p. 1667; 88, .1201. Bonds mumbéred from 
3,600 aneard are tax-free in New Y ork ‘+ owners’ hands. V. 1, 99. 
V. 94, p. 921. Bonds assumed, $220,000; purchase obligations, $910. 833. 

REPORT .—Year ending Jan. 31 1913, with bal, sheet, in V. 96, p. 942, 
1026, showed: Net earnings, $554,251; int. on bonds & notes, $253,748; div. 
on pref. AER PE $330,000; sink. fund, deprec. &c., $257,510; def., $287,007 

OFFIC RS.—Chairman of Board. L. . Fisher: Pres., Ed ar G. Barratt: 
V.-Ps., J. e * Kimberly Jr., C. R. McMillen: Treas. E. 8. oleman; Sec., 
James F. Bush. Office, 17 Battery Pl., N. ¥-—(¥. 96, p. 1234.) 


| ELECE&RIC LIGHT & POWER CO., o}: La —O RGANIZA~ 


ON.-—Incorp. in Missouri in June 1902. V. 774. Does prac 
As Sliy all of the electric-lighting business of St. tS "tras a 10-vear con- 
tract to supply public city electric lighting till Sept. 1 1920. V. 96, p. 793- 


ast American Co. owns pee all of the outstanding stock. V. 80, 
- 1000. Decision July 1912, V. 95, p. 549; V. 96, p. 1302. 


* denuriites—- ‘Date. interest. VOutsta na’g . Maturity. 
Imp. L. H. & P. lst M. 5s(cash dep. to redeem these) $19,000 Apr. 1 1930 
Mo. El. Lt. & Power Ist m_______ 1891 6 Q.F. 600,000 May 1 1921 


Mo. Ed. lst cons. M., $3. 198 a ee 5 ¢.F. &A. 3, 198, 000 Feb. 1 1927 
gold Interest in St. Louis or New we. 

U.E.L. & - lst M. ($10,000,000 authorized issue), see table above. 

Ref. & ext. ($40,000, 000 authorized issue), see table above. 

STOCK. » Total auth. issue, $18,000,000; outstanding Apr. 30 1913, $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. V. 85, p. 1007, 1466. 

ou wats TS PAID (Q.-J.) .—1906 ‘and 1907, 5%: 1908 to July 1913, 

6% xeary (C Q.-J.); Dec. 31 1910, 1.9% extra; Dec. 31 vagy and 1912, 2% 

NDS.—In 1908 filed a refunding and extension mtge. for $50, Ov0. OUU. 
of the bonds, $7,071,000 have been sold, $10,000,0 O are reserved to 
retire underlying bonds and the remaining $32, 929, 000 are issuable for not 
over 85% of cost of extensions and improvements, on condition thatthe 
net a are 50% in excess ¢ interest on bonds, o. ne geopores to 
be issued. V. 86, p. 232, 1163; V. 87, p. 1425, Acer: V. §, P. £8 
EARNINGS.—Year ending Bee '31 1912: Gross, ‘$3 "83 Sy net, after 
taxes, &c., $1,692,510; other income, $27,665; int. on bonds, &c., $842,928; 
divs. (6%), $593, 100; bal., sur., $284, 147. Year 1911, gross, $3, 577,191; 


net after taxes, &e., $1,621,641. 
OFFICERS —Pres., J. D. Mortimer; V.-P. and Gen. Mer., A. C. Ein- 

stein; V.-Ps., Festus 3 Wade and peer Jones; Sec. and Treas., 

H.Spoehrer. N. Y. office, 30 Broad St.—(V. 95, p. 549; V. 96, p. 793.) 


UNION FERRY.—Operated five ferry lines between N.Y. and Brooklyn, 
of which 2 a July 28 1912. 19 ferryboats. real estate, &c. 
ogee increased, V. p- 1517; V. 93, p. 538. 

In 1909 $700.000 cae s had been pure ased and canceled, reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was ac uired. V.90,"p. 114. 

DIVIDENDS.—} '98. ’99. "00 to Jan. "08. 09. °10. "11. °12. ag 
Percent 3. -Y dy 1911, A 3613, 220; s. 82. In i910 

— Year on, net, $163,4 In 1 10, 

gross, $819,114; net, $251 1.963 y oi p — : 

Pres., J. D. Fairchild: Sec. & Treas. ‘Bent +s ’ Downer.—(V. 96, p. 1302.) 


UNION NATURAL GAS CORPORATION -—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and pe eh various gas pro rties in 
Penna. and Ohio. On Dec. 31 rout owned 492,253 acres of gas lands and 
also See Saernant interest in 55,534 acres in W. Va., through ownership of Re- 

STOCK .— Stockholders voted Mar. 20 1913 to increase the stock from 
ages 000,000 to $10,000,000, the $1,000,000 new stock having been subscribed 
oy es ge at par. payable on or before April 30 1913. See BONDS 

iw. 


DIVIDENDS Dividends 1903 to 1906, 8% yearly; Jan. 1907 toA 
1913, 10% yearly (2%% Q.-J.). ete de pr. 


a aa san tan le Eat i ie ads to ee ks > Ot ak 





BONDS ae A _o- . trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsid. 31 ‘1911, $1, O82, 000, include $523 000 a 5s due 
Dec. 1 1921; [: int. Dye ‘& D. at Cleveland Trust Co. and $46,000 E Gas & 
Electric 6s due kan of 1 1921. Of the $6,000,000 6s of O13 ( ,800,000 
present issue to be sold together with $1, ,000 new stock for improvements 
and to pa ed ot debt), about half was taken by stockholders. The 
maining $1,200 200,000 are reserved to retire the 6s due Sept. 1913 to 1916. 


REPORT .—Re for calendar year 1912 in V. 96, p. showed: 
a al ry RO $4, 431 L One n Bonds, &e electricity $805. 130; + et 


$900,000; dep x t 080: om $195. ost 252,237; div. (10%). 
e ation, , ; ‘ 

= feciation,” 600,¢ -P. & Gen mo oe E. Whitcomb; Sec. & 
aan ah . Hadley. Office, Union Bank Building, Pittsburgh, Pa.— 
(Vv. 94, p. 491. 695; V. 96, p. 494, 794, 861.) 


UNION Or “. OF CALIFORNIA -—ORGANIZATION .—Incorporated 
in California in 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine. distillates. Tabricants and asp haltum which it distributes 
throughout a large part of the Pacific Coast rot the United States, Canada 
and South America. Owns or controls more than us Pr rrp of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294), exten 
separate tidewater ports to the 4 great oil-produ cing sections of the State; 
and controls and operates three modern oe: a large fleet of oil-carrying 
vessels, with a capacity of over 500,000 b 939 stationary tanks, with a 
storage capacity of 11,421, "875 bbls. for pom oll; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200, 
acres, distributed in all the important oil-producing centres of California. 

In Nov. 1912 the General Petroleum Co. acquired an option on the con- 
troll interest in the stock 95. heid by by the United Petroleum and 
Union vident companies. R x Pf ag TE 14 i MF Phys p. 1493, 1707. 

STOCK.—So long 4 any of ds are unpaid, the com- 
pone g med. not to pay any oi videnda A ion incomes shall be at least 

wice the 


DIVIDEN DS. eb = August st 1908 a stock dividend of 200% was rc 
and the annual dividend rate, then 15% annum, was made 6 & 
num on the increased stock; in Nov. mid the rate ou agi Se 

annum, or 60c. per share monthly. V. 87, p. 551; V. 91, 

BONDS —Fisst lien 5% 20-yr . bonds, auth. $20, 000, 5 etal issue 

,000,000; reserved for future lene at not exceeding $2 ‘500, 000 yearly, for 
development, betterments and new acquisitions, provided the net income: 
for the preceding calendar year shall be at least 3 times the annual interest 
charge. a bonds so to be issued, $6.665.000; reserved to a. $7.- 
ee . 000 guaranteed bonds of s ubsidiary companies (see V. 92, Pod 

V. 93, p. 109, “168: V.92,p 1373, 1503, 1641. In Aus. 1912 sold $ 000. 000 

l-year 6% gold chad ancora by $1, 4,000 first lien 5s. V. 95, p. 549. 
In Ma i913 sold $2,000,000 of an Egy issue of $4,000,000 collateral trust 
gold 6% notes maturing $400, 000 May 1 1914 and $450, 000 thereafter semi- 
annually to Mar. 1 1918, secured by pledge of $1,500 first lien 5% bonds for 
every $1,000 of notesissued. V. 96, p. 1368. 

Sinking fund, beginning May 1 1913, shall in each year be sufficient to 
retire at 102% ‘and int. at least $250,000 bonds; as an entire issue at 105 
and int. on any int. date on 30 days’ notice. 

Underiying Bonds for — First Lien Bonds Are Reserved. 


Bonds— nterest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. IstM. 5 M&N $579, Nov 1 1921 
Union Eremepostenee Co. lst M_.5F & A 2,372,000 Feb. 1 1923 
Union SS.Co.\ist M., due$50, 000 s-a_5 J &J 0, To Jan. 1916 


250,000 
Producers Transporta’ nCo.lstM.5J &J 2,806, ‘000 July 1 1921 
Lakeview Oil Co. Ist M_____-_-_-- 6M&N By Nov. 1 1913 
The United Steamship Co’s bonds ($150,000) are not guaranteed. 
REPORT .—For calendar year 1912 in V. 96, 1294. 
Results of Operations for Calender’ Years. 





1912. 1911. 1910 1909. 

Gross earnings__....-.-$ $18 ane" 261 $15,974,259 $12, S38 679 $9 687,339 
Depreciation charged __ $1,094,882 $805,658 $619,253 $495,375 
Bond interest... -.-- 34. 2 524.000 “wecota Bae 
Prop. bond disc., &c_-- ek  indwawe 1). > Ree Se 
Other expenses... .---- 13,753,937 11,679,384 48,946,863 6,536,788 

Net earnings- - ------ $2.839,739 $3,364, $3,262,563 $2,655,177 
Dividenes *...< ci ceus (7.2)2,232,892(7. 31810486" 2)1703617 (6)1,477,768 





Balance, surplus. -- - - $606,847 $1,183,863 $1,558,946 $1,177,409 


a x Re .—Lyman Stewart (Pres.), Los Angeles; W. L. Stewart 
{ies ¥ «-F.), J.B. Se (2d V.-P. , Robert Watchorn (Asst. S won ) ‘ 
iles Kolinne (Sec. Bolt, W. Staats, W. ym, Bs 
cutt, F. A. Garbutt, i W. Hellman. General office, Oleum ( O. Rodes}, 
Contra Costa County, Cal.; branch offices, Los Angeles and San Francisco. 
—(V. 96, p. 423, 1160, 1294, 1368, 1494, 1707.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
ossession as of Dec. 1 1902, owns the entire $20, ‘de og  Susrantecing 
45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V > aa 100. 

Plants at Donora and Sharon, Pa., with daily capacity as Stowe: 5 blast 
furnaces, 2,500 tons; 25 open-hearth ‘furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 4 rod mills, 800 tons: 4 wire and nail mills. 7,000 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 5 Sess, ioublns 
and plate mills, 1 by-product coke plant (212 Ovens), 1,000 to 

Coking coal property in lower Connellsville district, 4, 1740 acres mad coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and wg y, and Sweeny mines 
(leases) . on the Mesaba range, estimated to contain 40, tons of ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45, poe. 000 0 authorized issue) 
are guaranteed principal and interest by the U. 1 Corp., and are 
secured by all the property of the compeny , Sx including thes Sharon Steel stock 
acquired. They x gunrect to call since D ing t 7 at 110 and interest. 
Of the bonds, $43,905,000 have been issued, a x8... $10,715,000 were held 
alive in sinking fund on Jan. 1 1913; remainder are to be used toretire un- 
derlying bonds and for future purposes. An ennpet sinking fund payment 
a 2% of the amount of nonge < outstanding. V. 75, p. 1150: V 76, p. 107, 


Guaranty, V. 76. p. 7 . In 
om. OSSOR wD 
304,000" Dee om 2 2 1981 


Underlying bonds— ate. 
Sharon Coke, Ist M., callable. ...1901 vy § 
—(V. 78, p. 1171, 1227; V. 83. p. 9 ‘p71: 0 Oh e. leer) 
UNION STOCK YARDS OF aaa ies —ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. so about 220 —— of yn oy South 
Omaha, covered with : Oe sly. &c. other real esta p. 1378. 
Dividends since 1897 Of t the ist 58 of 1911 (35, 006, 600 Ba 
sue), $700,000fhave be en sol , remainder reserved for improv’ ts ond  eadt. 
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(VoL. XcvI. 
MISCELLANEOUS COMPANIES Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % | Payable | and ee Dividends are Payable 
United Ci nufacturers Co—Common stock $20,000, o<-- $100/$18,104,000/4 in 1912 F |May 1°13 1%/|Ch "s Of 
stock (D & d) 7% Cumulative $5,900.09. 0==- - oun 100) ,5.000.000/7 in 1912 M May 3} 13, 0 erper- eapyaged” “eat 
United Cigar peores Co of A on stk $30,000,000 auth) ---- 100} 27,162,000|See text} Q—F |May 15°13. im Checks : maile4 
(p & d) 7% cumulative $5,000,000 see text...-| ---.- 100} 4,527,000|See text M Sune 19°18, 1% 
United Dry Goods Cos—Common stock $35,000 .000 swig: abe bri 100} 14,427,500/8 in 1912} Q—F |Augi°13, 2% Gieeaee” seated 
— & d) 7 tA 0 ity” sy dharma ine 100} 10,840,700|7 in 1912 M May 31° 13,1 % do 
on 
it—Stook $45, may “ye au thorized ae a ee eo $F 100 36,594.300 See text 15 Jul 15 "13, 2% Com an "s of B 
ebs (for ey © Se Sor id tne og 103 since 1910.-.| 1907 | 500 &c ,00U 5¢ ,? D June 1 1914-18 = rey 
Debentures gold s 000 poy p °14_xc*&r*| 1909 | 500 &c) 4,250,000) 4% eS & JiJuly 1 1923 Old Col Tr Co,Bos; & Lon 
Debentures ¢ 8 f drawn 161 1-10 y'ly beg Ju uly "16 B.cv ere) 1911 | 500 go 100, 4% es & JIisuly 1 1925 do do 
Debentures ¢s f drawn 101 1-10 y ny eee July’16- 1911 | 500 &c| 2.500.000| 4% es & J\July 11925 do do 
Gold notes $12,000,000 red 101.....-.....-..-.-- 6 OB xc 1913 100 &c; 12,000, 6g IM&N May 11917 Boston and Lond 
Nor Ry of Costa Rica ist M g red 1058 f & int guar-OB.c° LTS) GB.b0n ee) |e oS tale tee occ oer, {tus Basten 
Untied Se Bay he gt Co (The)—Stock $55,520,700...) ..-- 50} 55,502,950 8 Q—J 15\July 15°13, 2%/|Philadelphia Office 
n 
Commo n stock $15, 000, 000 au SPOS SDSS GDDGBOSESOSSSOSS® -“-2 100 4,000,000 SHOHoOHOLHEHOHEwS LewdOdwdnddoochentderesoeSodtocestibbentn 
Pref non-cum n $3, * 50.000 SE TID a. iki on aii mcnthlinneels taialoss ee ee oe cer ese eer rent? Sear teeere 
United Shoe apaery Sor eens stock $35.000,000--.| ..-.- 25) 28.6!0,059\8 in 1912 July 5 1913, 2%/|Check from Co’s office 
erred stoc tng | cme ative $15,000,000 (see text) --. - — 25} _9,572,700\6 in 1912} Q—J_ jJuly 5 . 1% do do 
U 3 Cs Cast ist iran Pipe om stock $15,000,000 auth.) -__- 109) 12,106,300|\See text M |Dec | 1907 1%/|Office, 71 Broadway, NY 
% now-cumula tive..--.--............. === = 1,000} 12,106,300\See text uar July 15°13 1% do do 
hocenipan Pipe & ‘aan first mtge $1,500,000 sink fund) 1898 |...-.--.-- 888.087 6 J & dJiJuly 1 1928 Chattanooga, Tennessee 
ney roth ms thera, dl mage TW iain 1907 |--.----- 179,000/ 6¢ |J & J\Jan 11917 |Birm Trust’ & Sav Co 
United States 3 Envelope “Common stock $1,000,000. _....- hice 100 RE IS eis sot pare OU weer ewes Pee ieee 
Preferred & d) 7% cumulative $4,000,000-_._-- sess 100; 4.000,000|/See textiM & Si\Mch1'138% /Old Colony Trust Co, Bos 
Ist M $2,500 00,0005 part due yriy red 104 aft. Dec. '19.OB.c*| 1908 1,000) 1,850,000 J & D\Dec 1 1913-34 o oO 
United States Express—Stock--_..........-..----.----.-- ee 100} 10,000,000|See text|M & NiMay 15°12 3%/|Office 2 Rector St, N Y 


























tions, $1,200, ye yo nag and $3,100,000 at 75% of cost. V. 92, At 1876. 
1315. R Nov. 30 1912, in V. 96, Ps 282, 
ae. $7 366: ts $634 435; deprec'n $125,000; di divs. S%); 3 $449, 778; 
*s or ear, ° *? 
R. ¥, Dunham: Sec and Treas., 7.0. Sharp. Office Sh Crete Neb. 
—(V. 92, p. 530, 1315, 1378, 1705; V. 94, p. 71, 276: V. 96, p. 207, 282.) 
VEION SWITCH & SIGNAL CO. —ORGANIZATION .—Incorp. in Pa. 
In 1882. Plant at Swissvale, Pa. V.68, p. 471; V. 67, “P: 738. 
STOCK .—Pref. is entitled to 6% ahead of common, then 2% for every 
t*, - coms until 12% Is reached; one eo ony alike. V. 


p- 1040 1333, 1635, 1715; Yat > Roe . 93, p. 414. 
Veoh (since S08) 99, "00. ‘oa be 'O7-"12. 1913. 
% 10 vty: 12 y . 33. 7 


On preferred._...-..-.- % . Fs = B 
On common __.....-- a7, 


common and pref. stocks. 
REPORT .—Re rt for cal. year 1912 in V. 96, p. 1699, showed: Surp. 
we int., $1, 004. cash. divs. (12%), $541, 682. In 1911, surplus over 


31; 
es $948,220; in 1910, $1 Land 
“= Wes and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. O85 D. 349, 1688: V. 96. p. 558, 1699.) 
UNION TANK LINE CO.—See page 182. 
UNITED BANK NOTE CORPORATION.—See American Bank Note Co. 
UNITED BOX BOARD CO.—See issue of Oct. 1912. 
UNITED CIGAR mA EE ees ares S$ CO.—ORGANIZATION .—In- 
—— in N. Y. April 28 1906. p. 802; V. 94, p. 213, 357, 1388. 
wns $2,500,009 common stock of M.A E’ Gass & Ce., Gee. 
in Maine, having 7% cum. ge stock, which acquired C 
poration of same name. . 96, p. 9 558. 
STOCK .—Pref. stock cannot be increased or m 


al. cor- 


other than purchase 
mone tge. created without consent of three-fourths of pref. stock. Pref. 
shall Boy no voting power eaters while default for at least two quarterly 
pa a go continues. Of the ea stock, $7,256,500 is in a 5-year 


vores Aue ending Dec. 11914. V. oR 
(oo4 IDENDS.—On com., 1909. 5%; 1910, 6%: 1911, 4%%; 1912. 4% 
3 & 25 1018. Feb. and May, 1 

Dec. 31 1912, in V. 96, p. 419, 


%. 

—Report for year ending 

sho cron rams earnings, $2,705,824; profits $1, 323, "BAD: other income 

211 013; ms. on loans and ‘deposits 59, . div. on pref. stock (7%) 

iv. on com. stock (>) $6 R, 120; net profits $406.847. 

eT OERS —Pres., Fred. Hirschhorn; Treas., Jack W. Schiffer. 
Office, 1018 and 1020 Second | Re N. Y.—(V. 96, p. 558, 980.) 


UNITED CIGAR | STORES Co. ‘OF AMERICA.—ORGANIZATION .— 
Incorporated in . July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Stores (which oeen) the a? stock and funded 
debt of the old United —_. Stores Co. See V 1451, 1386, 1122; 
V. 93, p. 1108, 1122; V. 88, p. 1132.) Holders of Gorp. of United Cigar 

Stores stock received 300% be new common and were allowed to subscr be 
ar for 050% ($4,527,000) new pref., which was underwritten, the $3,- 
806 000 6% bonds of the Corp. of United Cigar Stores being acquired . 
Retails tt ad cigarettes, tobacco, &c.; reported early in 1912 as having 
over 700 stores in various parts of the country. The control of the prede- 
cessor company, then held by the American Tobacco Co., was distributed 
ye the nes gt s common stockholders under the disintegration plan or- 
a, the U. S. Supreme Court on May 29 1911 (V. 93, p. 1122). 

K.—Dividends on pref. stock are cumulative ems" Sept. 15 1912. 
my agen’ voting power with common. In case of voluntary liquidation, 
ref. stock has ng right to $140 a share and divs. A special surplus 
out of net coe oD fe mey, me used after Jan. 1 1916 to redeem pref. stock 

z peices not exceeding 0 per share. 


DIVIDENDS.—Div. — pag 1% %, paid Dec. 16 1912 and March 15 
we ro 16 a and on com., uy % and 4% extra, paid Feb. 15 1913; 


1185, 4 46°) . 96, p. 66, 1160.—(V. 95, p. 1478; V. 96, p. 66, 1093, 
a18 Bo 


ORT .—Report for period from July 24 to Dec. 31 1912, in V. 96, 

P: sites showed: Divs. rec’d (less charges) and net surplus of Corp. of 
nited Cigar Stores acquired $1,879,362; quar. ee. div. 1% %, $79,151; 
amt. charged to profit and loss on reorganization and adjustment re) capital 
acc sos, ves cos., $712,659; bal., profit and loss surplus Dec. 31 1912, 


UNITED DRY goons COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which a2 $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) 
of the $250,000 common stock of G. Gunther’s Sons, yoy it New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, N. Y., and $2,400,000 of the 
$3. 000, debenture bonds, $2,000,000 of the $3,000,000 income bonds and 
%) of the 1,000 shares of stock of the O’Neill-Adams Co. also purchased 
Hahne & Co., Newark. N. J.; Powers Mercantile Co. of Minneapolis; 
Willlam Hengerer Co. of Buffalo. and + maga Dry a Co.. Pama  f 
In 1910 acquired control of Lord & Taylor. . 91, p. 42,; V. OR 
In 1 guns ad as Claflin and associates WHER Sontecl of tes RS 
evelan 
‘ST OCK.—Remaining common and pref. stock is issuable for cash at not 
on than par and 120, respectively. . 91, p. 42, 158. 
o bonds can, ~~ s issued without the consent of 4 of each class of stock. 
DIVIDEND a pe Sept. 1 1909 to June 1913, 134% quar. On 
com. stock, ot 1 T7280 - 1913, 2% quar. (8% yearly). v. 92, 961. 
REPORT for half-year ending Jan. 15 1913 was in 625. 
, John Claflin, 224 Church St., N. Y ae. 96, D. * Toad 16 = 
UNITE D EL. L. & POWER CO., N. Y.—See Consolidated Gas 
UNITED Ah CO.—ORGANIZATION .—Incorporated 1 


March 30 1899 ag oy tropical fruit business. Litigation, V. "OB Le 768 
>. 1 statement Geb: 854. Pro 7p. 2096 owner ae ece reports, ERs 





ORI: 1020; V. 75. 1095: V i : 16. ancl: Vv { 54: V. 61; “878: V v: - oe 
. ; ’ 54 p 
p- 549, 3 “Northern Ry. of Costa RK ica, ar miles, see ir. 5 1067: 


Dp. 

In put 1907 the outstandin $3,500,000 Nipe Bay common stock was 
eqaire. per plan V. 84, p. 1057; first dividend, by paid Sept. 15 1910. 
41. The Nipe Bay Co. has outstanding $2, pref. stock and 
$3,207, 000 of ist M. 5-year 6% gold coupon notes, due “yee 1 10914. and 

$3.566,000 6% 10-year Cape. due June 1 1917 (V. 95, p. V. 88. 
t3a 569: V. 82, p. 1382; V. 81, p. 215, 1378; V. 92, p. iBe9 v. 96. p “T3011. 
STOCK —In Aug. 1912 issued $730, 600 for banana farms and eee 
ties in Costa Rica. V. . Stockholders on Sept. 5 1912 author- 
ized an increase in the stock "iroma $35,000,000 to $45,000,000, stockholders 





being allowed to nbeerpe for ag 099 og: paw stock at 150, payable 1% 
on or before Sept. 26, 40% Oct. 26 and ge . 14 1912, ‘increasin g th 
amount outstanding to $36,594,300. V. 95, 


DIVIDENDS.— 1Oct. 1899. af 1901. 1902 to Jan. 07. Since. 
Per Gee. lg 2 quar. 
leo, froth accuse. surptus, Aus, , 1908, or, 1000, Mae. thue ead Tas 
1911, each, 10%. applicable ¢6 pure new stock at par. V.93. p. 1390. 


DEBENTUR mgr Py Ho 
fu 


ad bee 1914 ¢ ee so gold Bn parr ry will have annual sink 
inning in r 
of issues 


in 1916 for the others, which w 


retire 1-10th yearly, roy bonds a callable therefor at 101. 
big gr kG Ag any ng me. Rag the property. V. 87, 

“The 4- 4-year 6% gcid notes dated May y 7 ee ae ee 
mo . Over of the proceeds is to develop the European bus 


iness, 
at a steamships and remainder for additions in tropics, 
. 96, p. 1302, 1368 


“REPORT -—~<Feeport for year ge ary. 30 1912, V. 06. p. 1605, 1623. 
A. her — Pe Balance, 


veayrt 
1911-19-84. Barnings, $836,497 $424,583  (8)$3.395, 788 99.5117 B11.741 
1910- | SR 4.277.623 761, 117. 327.771 (8) 2,1 712 
ate ieee m accum. surp. Nov. 1910 and Dec. 1911, tach 10%. 

DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard Sting Hart, i. 8 Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. K. McLaren, Wm. Ss. Sen i 
Sheppard G. Schermerhorn, Hugh G Levick, H 0. U > 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of- 
fices, 131 State St., Boston, Mass.—(V. 96, p. 657, 1302, 1368, 1560.) 


UNITED GAS & ELEC. CORP. —See “Elec. Ry. Section." 


(THE) UNITED GAS IMPROVEMENT Co —Organines 1882 in Penn- 
Sylvania: reorganized 1885. arter Is tual and entnete is the 
building, leasing and joanne of a wenn ieee. ist in oe. Y . 70, p. 1000, 
944). ag list and cantvensenoe of operating ‘. one © Vv. SP- 498, 
ane 1 editorial, Dd 478; 79, p. 2090; V. 2 vr V. 81, p.9 1727; 

v. 83. P4 42, 499, 1360, 1541; 


82, p11 1444: y. 84, D- 107, 395 936, 
lite 304, Oa Aa: V. 85. a 89, p. 1000; V. 90, p. 1682; aa a 
Dp. 219: V. 92, p. 1699; v. 95° - 116, ‘819. 
STOCK .— Increased in 1906 Roe $36, 13}. 000 to $45. 900,250 and in 1909 
to $50, ore Tee in 1910 to $55.520.700. V.89, p. 1600; Vv. 88, Dp. ay Oa 
DIVIDEN DS.—Since 1888 8% per annum, payable quarterly. In 
1896 hey extra 15% in convertible scrip; al -. 10% — Mch. 1 THOT in 
scrip convertible into noe to June 30 1910. . 89. 1600, 1 
REPORT for 1912, in V. 96, p. 1293, - eS Net profits, $7. 524, 691; 
dive. (8%), $4,440,236; sinking fund to retire Pate. Gas Werks investment 
$774.500: bal.. sur., 52 309.955. Phila. gas lease, V. 84. p. 1304: V. 85.p.44. 
DIRECTORS.— B. Morris 


(Chairman), Effingham . 
Samuel T. Bodine (ex-officio) , Rudulph Ellis, Randal Morgan, William 
Wood and Morris L. Clothier. Pres., Samuel T. Bodine; Ist VP. and 
General Counsel, Randal Morgan: 2d V -P., hogy Clark; 3d V.-P. and 
Treas., Lewis Lillie; 4th V.-P., W. F. Douthirt; Geo. W 
Broad and Arch Sts., Philadelphia —(V. 96, p. i368)” 

UNITED SHOE MACHINERY C9 PORATION aC eee te — 
Incorporated . a 80, ae 2. Properties, V. 68, 333, 430 

V. 74, p. 430; >. 851: Vv. —— . 91, p. oe Vv. "2 ae 

‘Getieennae dissolution suit, Vv. 93. 1672, 290: V. 1445. 
New Govt. suit, V. p. 494. FR ods V. 93, D. 801" * $59; V: V. 94, p. 
702, 1060, 1445; V. tee p. 1751; V. 96, p. 423. 


STOCK .—The preferred is entitled in the event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 





DIVIS.— 11905. 1906. 1907. 1908. 1909. 1910. "11 ‘°12. 1913. 
Oncommon.%} 2 8 8 8 8 8 8 8 2,2,2,- 
Extra cash_...| .. ce fon nae =: OT Gee cane coca can 
Extra stock...j .. ‘i 25 ad See etieas Son. tie 

BARNINGS .—Report for year ending March 1 1913, in V. 96. p 

howed: ings for year and increase in value of stock ‘of other companies 
$6. 160, 168. : ave. $2,851,111; bal., sur., $3, Berntage of of les, 


299. ‘ 
Shoe Machinery Co. were $5.996,902: dividends paid, $2,687.026 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (Vv -P.). 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Megr.), Louis A. Cootiiges txees.) 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E.P. rd (V.-P. and 
Asst. ig A G.E. Keith, J.C. Kilham, R. Matz, W.F. Roblason(V 
Chas. Rice, A. R. Turner, Samuel Weil, J. ms Dag Se Heary 
B. adicott. Frank Wood, William Woodward. _is H.G.D 
Boston. Albany Bldg., Boston, Mass.—(V. 95, p. Sty: Vv. 96; p. 66,1553.) 


TIDW te STATES CAST RON Pipe & FOUNDRY CO. OBGANTE- 
ON.—Incorp. in N 3 1899, V Si. Dp. a. V.69 p. 757; V. 71, 
tO D4. Properties, po... a stocks,’ & . 157, 1522. 
Divs. "00. b tat ’'02-'03. °04. "05. *06. 07. 08. “9° "10. "11. ‘12. 1913. 
bel a « yrty. s% § { { 3%5%6 2% 2 I,1LI1= 


‘ None --—-—-- --- 
In June 1913 4% was declared, payable in, Jae. July 15 and Oct. 15 
1913 and Jan. 15 and Apr. 15 1914. V.96, p. 1707. 


REPORT .—Report for year nding May 31 1913, with balance sheet, 
in ‘‘Chronicle”’’ June 28, showed: Total in :ome, $8 er 982 ‘interest on bonds, 
&c., $145,545; reserves, $96,000; pref. div. Big 00,000; balance, sur- 
plus, $64,427; total surplus May 31 1913, $737.2 


OFFICERS.—Pres., L. R. Lemoine; V.-P., Geo. J. Long; Sec. & Treas., 

F. Haughton, 71 Broadway. 

‘DIRECTORS.—Geo. B. Hayes (Chairman), Colgate Hoyt. A.C. Gree 
holt, B. F. ae F. C. Fuller, A. N. Brady George J Tong, F 
Goodhart, W. T. C. Carpenter, B. F. Haughton, N. F. Brady Ste- 
vens and L. R. fares eee —(V. of, p. 1631, "1761, 1769; v. 96, Dp. aa 


UNITED STATES EN VELORR .— Incorporated in 1898 in Maine. V. 66, 
003. Capacity 1908 over 2 .000 envelopes daily. V. 87, 1360. 

‘§TOCK.—Stockholders were * Feb. 1913 offered the right to ‘eubacsthe 
- ag $250 2000 pref. stock in the treasury at par, payable Feb. 20 1913. 

+ . Dp 

DIVSsS.— 7: 00. ’O1. '02-’05. '06. ’07. ’08. ’09. °10. ok "12. 1028, 
On pref. 7 5K byrly. 54% 6 6 9% 8 9% 9% ch,8 

Extra iv pala M. & N. (included above and aggregating 2 + 2 5%, | in 1913) 
and 4%% Mch. 1913 have paid in full the accumufated 
BONDS athe first mortgage 5% serial gold bonds of 1908 “G2. 500, 000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In '908 
$2,000,000 were sold ailing one’ due $50, yeasty from 1910 to 1924, N 3100 000 
from 1925 to 1929 and from 1930 to 1934).  V. 87, p. 1360, 
1163. Final $25,000 5s a 1902. were paid Feb, 1912. V. 74, p. 385. 
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JUNE, 1913.} INDUSTRIAL STOCKS AND BONDS 175 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity | Divtdends are P le 
U S Industrial Alcohol—Pref stock 7% cum guar Lond ORS... | site $100; $6,000,000 7 Q—J15 July 15°13 1%|Checks mailed 
U 3 ty & Improvement—Stock “$30, 000. auth....N} .... 100] 16,162,800/5 in 1912) Q—F |May 11913 1\|Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105.N.c*| 1904 1,000} 11,930,000 5z WJ & JiJuly 11924 Office 111 Broadway,NY¥ 
US erie & & Refining Co—Common stock $6,000,000__| ...- 100} 5,918,800|/See text) Q—J (July 1903 1%|Empire Trust Co, Y 
F 6% non-cumulative $4,000,000....-.-- oe 100} 3,945,800|See text; Q—J (Oct 11907 1% do do 
First ml old red 110 sinking fund (see text)__--N.c*| _--- 1,000) 1,525,006 zg WwW & JiJuly 1 1931 do : do 
United States Rubber—Common ($40,000,000 authorized) -._} -.-- 100} 36,000,000/See —J (jApr 30°13 1%/Office 1790 B’way, N Y¥ 
prefe (p & d) 8% non-cum (see text) _.......--. sellin 100} 57,453,209/8 in 1912 J |Apr "13 2% do do 
Second pref (not as to assets) 6% non-cum (see text) ....-.- iia 100 793,700)6 in 1912 Apr 30°13 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 103. _beski 1908 {1,000 &c} 18.000,0U0 6¢ & D\Dec 11918 Central Trust Co, N ¥ 
General Rubber deben $9,000,000 guar p & i red 105____- 1905 |1,000 &c| 9,000,000) 4% J &_ July 11915 First National Bank, N ¥ 
US Bomeities. » Refining & Minine—Com stock S37 500. Cepia) sulk 50| 17,553,787|See text a July 15°13 1}4\Checks mailed 
tock 7% cumulative $37,500,000-_-...-.- ‘io 50| 24,313,725/7 in 1912 J July 15°13 1% do 
Gold poy sgn lehi e S vient ickuie ti dinmie OB.c| 1911 1,000 000,000 5¢ iF & AjAug 11914 Boston, Mass 
(The) Utah Co coll tr g notes gu red 101 beg Apr ‘15 OB. ce 1912 | 500 &c} 10,000,000 6 . A & OjAprill 1917 — | - ~~ nnn nn 
United States Stee} Corporation—Com stock $550.000,000-_-| ..-- 100/508,302,500/5 In 1912 ao June28'13 1% \Office Empire Bidg, N Y 
Preferred (p & d) stock 7% cumulative $400,000,000_...) .._-. 100/360,281,100)7 in 1912 uar |May 29°13 1% o ° 
Coll trust VA e{/redeemable at 115s f (see text)_.-Us.c*&r| 1901 4 Oat ‘ 5¢ | Various |Apr 11951 J P Morgan & Co, N ¥ 
See eee ee rem S60 NOD DOU c hed ceext)Us.ovar| 1904 | 300 eclis7-811G00l) be |M & NiApr 11963 do ae 
.. nd”’ r red (tex s.c* &r c ; ; 
Tilinois Steel deb $30,000,000 g gu red 105 begApr’15Nxc* &r| 1910 |1,000 &c| 15.500, 4%e¢\A & O/Apr 11940 Office Empire Bidg. N ¥ 


























REPORT .—Year ending Dec. 31 sets. with bal. sheet, in V. 96, 
1019, ered net petite. $727,035; int. on bonds, &c., $94, 895; ore? 
+ ine Be Oy wt fal; bal... sur., "$207. 152. For year 

.B1 1911, net, $722,378. 


OFFICERS .—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 96, p. 1019.) 


UNITED ST AreS EXPRESS.—An “association” organized under the 
laws of New York te in 1 ; not incorporated. Operated Dec. 31 1907 
on 30,410 miles ~ caiaratadl in the United States and Oaaeda and 261,186 
— 2 U.S. Realty Co., V. 81, p. 269, <" 977; V. 88, D. 382. 

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of rallw 
of the ote Island szotem, te 5,000 miles of 4... was already operas 


V. 87, p. 484; V. §S. p. 38 2. Committee, V. 8&7, p- 756; 8y, 

DIvs.— =a} ot. ‘Ol. "02 to oy "O07. 1907. ‘O08. ae "10. 1911. Tt 

Since '00 4 yearly. Nov.,3 4 5 ¥& 3) 6 6 May, 3 
The Miviaend was omitted in Nov. 1 1912. V.95, 


. 1213. 
Partial Results (I. S. Com. Pat Gross 1911-12. —'12-'13 Net '11-’12 


July lito 4 aa 8 mos. _...$14,7 $14 se 908 def.$985 sur.$82,586 
a ans Sue's nV.9 1330, showed: Gross, 

charges, 331, 731, ,508; oe L013: oO ier 'income $340,615; income 
373; divs. (8%). $000 , ; bal. $366,771 | New direc- 

eb. tt V. 94, p.4 1 Robes nw "95, p. 1330, 1626.) 


ae S. INDUSTRIAL ALConin., —See page 188. 
UNITED STATES LEATHER.—See Central Leather Co. 
UNITED STATES MOTOR CO.—See Maxwell Motor Co. 
NITED ST ATES REALTY & IMPROVEMENT CO.—ORGANIZA- 


TION .—Incorpor on May and in May 1906 had uired 
5 pian in V. 78, p. a ar faces of the $33,198, common stock and 
ZO .006. 200 of the $ oil. ref. stock of the U.S. Realty & cy me A 

See list 5, eben . Pn Vv 


. Le: 297, 953, 2103, 2396: V 
. 1465; V. 92, p. 1433: V. 85. p_ 13 

: $403 ,300 of $2 000, 000 Alliance Realty 
stock. vst. p’ 1798: V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422. 


SECU RITIES.—Of the stock $13,506,000 is reserved for conversion of 


Fe 


the bonds. No general mortgage can be made without first securing the 

debentures by mtge. In Apr. 1911 the comes ee yy ean wy $1,354,000 

of the debentures, reducing the amount to $11 V. 90, p. 241, 378, 
DIiv’s.— 1907. vot 1909. 1910. 1911. 1912. 1913. 

Per cent... .. 4% 4% 4% 5 5 5 1%, —_—— 
REPORT.— oes for Re mel Apr. 30 1913, with balance sheet 

foues, $6404): ine dopren's We. RAO BO: pct earning $208, 0:| ¥ 

e na sy 
int. on debs., v. (5%), $808,140; bal surp., $673,422 


Saiuacveclas — g. Black (Chairman), F. A. Vanderlip, P. A. 

pe Charlies G. Gates, Wm. A. Merriman, Wilson S. Sinnear, Frederic 
Upham, Franklin Murphy, R. G. Babbage, Harry Bronner, John F. 

Marte Wm. F. Havemeyer, John D. Crimmins, and Wm 

Pres., Ww. 8s. Kinnear; V.-Ps., R. G. Babb ‘ 

Starrett and Geo. T. Mortimer; Sec., R. G. Babbage; Treas., B. M. Fel- 

11 Broadway, N. Y.—(V. 96, p. 


lows; Auditor, H. O. Winsor. Office, 1 
1494, 1653, 1560.) 
“oe STATES REDUCTION & REFINING CO.—See issue Feb. 


UNITED StASES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in a ty 1892 for the manufacture of 
rubber boots and shoes, &c. V. 55, V. 56, p. 539; V 71, p. 3 
= Aug. 1898 purchased the “ook of the Boston Rubber Shoe Co.; see V. 
- 905; V. 67, p. 691, rh ° ). BIS 1501. In Jan. i913 
acranmed to p ubber i ~soeneree . having plan M 
waka, Ind., and con 


trolling 1 
at Manchester, England. 
ber 1909, ett: 2, 
share. In 1910 acquired a large paces interest in Canadian Conso 
Rubber Co. V. 89, p. 1673, 1599; V. 90, p. 451, 1293. Report for 1912. 
V. 96, p. 1090. Owns over 90% of. Rubber Goods Mfg. Co., which see 
Thro ‘General Rubber Co., controls rubber plantations in henare 
(V. 94, p. 1311).—-V. 96, p. 1362. 
STOCK.—The stockholders voted on June 17 1912 to increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided into 
40,000,000 common and $80 ana, stock. Out of the additional 
15. 000,000 common and $30, ,000 pref. stock, ema was made for— 
(i) A common stock dividend of $5,000,000, or 20% upon the then out- 
stending ($25,000,000) common stock (paid , Bony 8 1912). Later, $6,000,- 
to acquire the Rubber Regenerating Co. of Mishawaka, Ind. v. 96, 
Bs. 291, 366) was paid. (2) An offer terrae d to all stockholders of $10, ,000 
st pref. stock of record 006, WV 12, oy aber ayable Aug. 15 1912 , increasing lst 
p . outst’g to tenes oo p. 1703). (3) An offer was made to the 
olders of the ($10,000 stock of an exchange u - 3 to Feb, a hs 
on the basis of 4 0) ag akert woes 3 shares of Ist pref. stock. Vv. 
1453, 1510, 1570; V 95, p. 116. 1547. (4) An offer was aeache to tn tsitions 
Goods M pret. stock not yet acquired ($2 413,990) of exchange 
ty Lb4aT. - Rubber Co. Ist pref. stock, share for share. 


‘Bonded debt. p. a created only with consent of three-fourths in inter- 
est of each kind of stock. V. 82, p. 52. 
"05 °06-"10. '11. 


DIVS., (since ’99)—)’00. ’01. ‘02-03. 04. "12. 1913. 
CONGR. 6 vce cc kee %r 2 Non 1 4 1, 1\%.-. 
First preecred. wails ee 8 1 None 4! \% —8 y 'rly— 8 8 2,2.-,.- 
Second preferred- Issued in 1905—— 1‘.6y'rly 6 6 i L 1 y-- 
Special stock dividend of 20% on common stock J uly 8 1912. V. 94, p. 1703. 

On common in 1913, Jan., 1%; Apr., 14%. V.96, p. 1027. 


BONDS.—The collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those oe erect ones. $2.000,000 were Sy key 
by sinkin ie d to Mch. 1913. . 87, 1483; V. 88, p. 56, 1377; V. 89, 
p. 1673; £1177, 1294. The quick assets, incl. subsid. cos., shall at 
all times ia the aggregate indebtedness other than the bonds issued 
thereunder by 130% of face of bonds out. 

The Rubber G s Mfg. Co., with stock nearly all owned, had outstand- 
ing Dec. 31 1912 Coeds of Mechanical Rubber Co. and N. Y. Belting & 
Pack Co., $1,005,500, less sinking funds, $382,759. 

The General Rubber Co., with $10,000, YOO stock, the crude rubber va 
sidiary, in July 1905 authorized $9,000,000 44% ‘ponds, guar. by U. 











Rubber and roy Goods Mfg. companies, all .-§ which have been 


V. 81, p. 36, 1103; V 


p. 1 
REPORT —Fiscal 
se 2} 1913 
o.): Net s 
cori pret, div. 


gee), 2) $1,360 


. 82,.D 


B othabas 


- 1100, V 


SS ee 
ee rofits, $10,475,707; other 
907,058; bad debts 
wt A $3.73 "780.782: on a 2d ‘pret. (6%) a) $467,550; ,550; on 


OS. tran P. cot, 


omen Ford, J. 
ee Leland, 


N. Vail and E 


Ford; and Lester Leland; 
Asst. 


D. V 


Sec., John D. Carberry; Ass t. Treas., Hathorne. N. 
1790 B’ way, cor. 58th St.—(V. 6. p. 424, "31, ‘367° 1027, 1361 1494.) 


UNITED sT ATES SRE TINS 


re ay fe .—Inco 
the $13,989,300 
consisting of Lee, “Hi 
500, 


ermeule, James Deshier, H 
Fred’k M. Shepard, Frank S. Hastings 
D. ean McGibbon, Francis L. H 
Truesdale, Arthur L. Kell 
lisha 8. W 


V. 83, p. 690; V 


ine, A.N. E. wi 

, Raymond B. Price, Homer E. Sawyer, Theo 
. Pres., Samuel P. 

ay Ww. 


. 93, D. 734, 1791; V. 7 98, 


. oe or veer ae 
other in- 
» $108,555; 


common 
-» $205,623; 
James B. Ford, 

L. Hotchkiss 


alter S. Ballou, 
. Benedict, Wm. H. 


H. E. Converse, 


. 


Colt; V.-P., James B. 


G. parsons: Sec., Samuel N 


ING CO.—ORGANIT- 
S Ree Ni & min . oS. of 


in Maine and ~s over 99 


‘Mining co. een per plan V. 82, p.105. A 


n & 


Co. of Boston and o 
common ‘stoc , issued for cash. The U.S. 


Mining 
up of mines in Bingham, the Centennial-Eureka mine at Tintic, a ares 





e quarry, the Mammoth mine in Kennett, Cal., acop and | smelter 
in Utah, a copper smelter at Kennett and a controllin ng interest in the 

e Lamar refinery at Chrome, N. J. In Apr. sets secured in 
a. Utah Haye d pee les pareugD Th Sg tah Co., ose $5,000, stock 
owned. See TES S below. p. 1060 124: v. aid vo ad 1154. Other 
acquisitions, see V. $2 306: V 185, p. 534; »p- li 84, p. 1243; 
V. 88, p. 1435; V. 90, p. peg 

DI ENDS. 


Oct. 1912, 14%: 1913, Jat Jan., 
NOTES.—In Aug. 1911 sold $4,000,000 oy ao 
laced without equally securing notes. 


1 + Sa 1912, 4 oJ.); 
1907. Bor. 5349p: is 908 to July % (Q.-3.); 


notes. 
p. 414; V. 96, 96. ps ibd. 


ber 
he Utah Co. oc boear call. trust gold notes, guar. +, one 
eeeured be pledge of t ace mney sone Seen 
Coal Co. (V. 90, p. 112), Black Hawk Coal Co. and Consoli 

hich own 


1,226 acres 


(VSS. p. 1088. . of land, st whlch 7 596 axe coal 

lands, by the capital stock of the Utah Coal Ry., incorporated in 

Utah to build an mile connecting these coal prop Se ee del with 

the Union Pacific system at Spanish Forks. No m —— 

the properties owned by the U.S. Smelt Co. “ — 

out it egeally sos the guaranty thereunder. V. 94, p. fo » 1124, a Tol: 
Dp. : 


REPORT -—Report fo 


showing: Net after repairs, 35 4 497 ,965; d 
000; additional rese 000; pref. 
stock (5%), $877, 7¢ 762: yt , Surplus, $1 418,082. 


year ending Dec. 31 1912 was in V. 96, B; 1154, 


, $235, 


ae ‘n fund and reserves, 
., $1,702,120; div. on 


OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V-P., 


Charles G. 


on Feb. 


1 bp of Anti-Trus 
- 96, p.3 

PROPERTIES OWNED.— 
125 blast furnaces, 275 open-h 


» 1321; V 


verters, 9 steel 


tube mills; 16 


armor, axle, &e 


Rice Frederick Lyon, Sidney J. J ennings; 
F. Winthrop Batchelder; Managing Director, A. F. 
Office, 55 Congress St., 


Sec. and. 
Holden, Cleveland, O. 


Boston.—(V. 95, p. 822; V. 96, p. 1027, 1164.) 
UNITE? > STATES St 4) 8 CORFORATION. > eye .—Incorp.in N.d. 


region; owns or leases 134, 


surface and 22, 


product coke ovens at Benwood, 


Sharon, Pa., and Gary, Ind.; 30 coal kB 0 not connected with cok 
94,511 acres of steam and gas coal lands, &c., railroads, lake vessels 


docks, natural 
by Tennessee 
179.1 


oal, Iron & 


89 


, 679; 
In Oot. 1011 the Gov t hE, cule to dissolve the co 
t law. V. 93, p. 1203, 1263; 


Sos d ag Andon owned Dec. 


acres of coking coal and 24, 
beehive coke rere. &c., 


w. 


protecting ber) 


20 brid 
sheet, 


i > # 349; V. 85, p. 1467. 
ration for al- 
. 94, p. 357, 


31 1912 were 


furnaces and Bessemer steel con 


rail, 59 bar, billet, &c., mills; 13 structural shape millst 
20 plate mills; 77 merchant mils, 
mills, producing tin plate, &c.; 
tin plate mills; 
mills; 23 complete foundries; I 
and rolling mills; 58 wire milis; 36 galvanizing and A, 
bar, spike, bolt, &e., mills; § cement plants; 71 warehouses; 2 
C., works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of iron plants; extensive iron ore mines in 


bar iron, steel, &c.; 235 ho 
55 (welded and seamless 
and structural plants; +S aan 

obbing and pew milis; 10 F gent 
nning railis; 1 — 


the Lake Superior 
217 “es of 
in Pa. and W. Va.: 1,172b 
Joliet, fll., and Sharon ‘and Sou 

e plants; 


as lands, &c.; also Southern coal and coke property owned 
RR., consisting of mineral interests owned, 


55 acres; mineral interests, 145, 865 acres; surface, 10,120 acres; 2 974 


coke ovens, &c. 


n 1911 purchased the Risdon Iron & Loc. Works of San Francisco 


I 
(V. 92, p. 1315); also 17,000 acres of coking lands. 


See below. 


Leading Subsidiaries and ‘ —_ Share Capual, Practically AW yy 





Stock of— Stock of— 
Fonete weet, ean: ote 484, 300! Amer. Sheet, com__.__- 4.500, ,000 
6% pref... 53 260,900 Am. Sheet & T.Pl. pnt. "34 500,000 
National Tube, common. 40,000,000| L. Superior Con. T. 29,887,400 
do 7% pref.. 40,000,000)| Shelby Steel Tube, a 8.151.500 
Amer. Bridge Co__._ _-- 10,000,000 do 7% pref.. 5,000,000 
Amer. St. & Wire, com... 50,000,000| Tenn. Coal, Iron & MR Ro_See that co 
do 7% pref... 40,000,000} Union Steel Oo. cz. 20 F 
Carnegie Steel Co__.___- 265,250,000 | Clairton Steel Co__.._.- 3,500, 
amer. Tin Plate........ b2 


5, 000 
a orien im 1903 Carnegie Co. (stk. 
$32,000 oD UEee ay vo 000) and Am. Steel Hoop 
Government report as to assets, &c. : 
1902 took over the entire capital stock of the new Union Steel 
Co., $45, 000, 000 of new 5% bonds being Spetptees, 
page. 
Bisirton | Stent O., 
In 1908 purchased Schoen Steel Wheel Co. 


oref. $14,000,000). 
On Dec. 


oe ‘that co mpeey.oe ona 
V. 78, p. 117 nl 
000 b bonds. 


Orig. $28,000, 


recedin 


acquire 





$160,000,000); Nat. Steel Co. (com. 
Go. (com. $19, 
com. and $18,325,000 pref 
93, Pp. 7 


rincipal and interest. 
. 13! 9; V. 76, p. 107, Se 
guaranteeing $10, 
V. 87, dD. 101, 


Output of Company in 1913, Groce Tons (see V. 96, p. 871). 








SIS: ADAG A BP 26,428.4 4 Bessemer steel ralls_____. '857,407 
Pig iron, splegel, &c.__._ 14,186, 164 Finished structural work. 599,301 
Bessemer steel_._......- 6,643,147| Plates and sheets__.______ .584,915 
Open-hearth steel__....- 10,258,.076| Wire and wire products... 1,629.717 
Coke, manufactured_____ 16,719,387 | Blooms, slabs, billets, &c. 1,103,752 
Coal (not used for coke).. 5,905,153| All other finished products 4,735,527 
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MISCELLANEOUS COMPANIES Date | Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
United States Steel Bonds Gos, Controlieg 
The Nat Tube 1st M $1 lst M $15 atitae et Fed 105 be '16N.xo*&r*| 1912 |$1 $10,000,000 Se IM & NiMay 110952 
eC xo* &r 0 .000,000 z a Office E ‘ 
Indlana Steel! Co beg Nov a 1912 |°1000%e15,000,000/ o¢ IM & NiMay 1 1963 > <4 gueietae “Tigi Mies 
t Clair Furnace iret | mtge £100,000 yriy.PPi.c*|} i901 1,000) 2,680,¢ 5¢ |F & AjAug 1913-39 (Colonial Tr, Pitts. & N Y 
St Clair Steel first oan é feuar $ $100,000 due yearly_-UPi.c*| 1901 1,000; 1,200,000 5g |J & JiJan 1914-25 /Union Trust Co, Pittsb 
Clairton Steel ne om i k. A Setbeniasbnaaws & « UPi| 1902 1,000 ), S¢ J & dJiJuly 1913 do do 
C n Land first mtge due $100,000 yrly begin Aug 1915-| 1905 1,000 1,200,000; 44¢ |F & A/Aug 1 1915-26 do do 
St Clair Terminal RR first mo Mea tert wasetesnn- sical sane |-*-s-ane 719,000; 5 |F & AlFeb 1 1932 Pittsburgh Trust Co,Pitts 
Joliet & Eastern first mtge ($10,000,000) gold_.Ce.c*| 1891 1,000, 10,000,000/ 5g |M & N/May 1 1941 Office, Empire Bldg, NY 
Lake Shore & ——— bord d M guar red 110 7 1919. 1909 1,000 9,000,00C 4% iJ & D/\Junel 1969 do do 
Duluth & wes Range first mortgage-.-.....-... Mp.cér 1887 |1,000 &c| 8,151,000| 65 A & O|Oct 11937 do do 
Second m Scremey ry at ‘at 105 $5,000,000. . 1896 1,000, 1.000,00€ 6 J & dJiJan 11916 
Union RR frst mortgage.....-.----.----------02-c0-> 1896 | 1,000 2,000,000, 5 |M & SiSept 1 1946 Fidelity Title&TrGo, Prt Pitts 
Duquesne equipment trust..-. .............--...-.-- sass 1,000, 1,150,000 M & S/Mch 1 1914-23 |Home 
Mifflin Sihall Banip st, due $120,000 yriy Aug beg 1921--) 1910 |......-- 1,200,000} 5 > @ Babee. tee |. ..... ca 
M Trust due $75,000 yrly June beg 1923--| 1912 |....-_-- 000; 5 |S & DjiJune i '23-’34 do 
Mono ela uthern first mortgage guaranteed - -.-..--- 1909 1,000, 1,200,00C 5 A & O/Oct 11955 Office, es: Bide 
Conn e & Monongahela RR ist M--.....--.----.-. 1909 1,000 813,000i 4 |M & SjSept 1 1930 Office, ot ee 
Johnson xe. of gan ist M part red 105 Sept 1 yearly; .Us. . 1894 1,000 aie dette 6 M & S/To May 1914 |US t Co ‘New ‘York 
Amer SS 1 M ¢ gu & iend sf (V 74, p 1146).-.-.- IC.c 1900 1,000, 2,895.00( 5¢ iM & N'|Nov 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS ‘$8 mige nk fund redeem at par (V so, p i305). 1900 1,000 662,000); 5 J & dJiJan 119 Union Trust Co, Pittsb 
HO rawae 8 $ ree a 108 $100, 000 0,000 3" uly 1_-_FPij -... 1,000, _ 500,000| 5S¢ |J & JiJuly 1 1914-18 |Bk of Amer, NY. Y; or Pitts 
Pitts-Mon Fad ~~ 4 1 SS y’ly..UPi.c*; 1911 1,000 17,673,0 5¢ J & JiJuly 1 nion » Pittsb 
Risdon Iron Works 1st 000 red 10235... 2... GOR boonegens 000.000; 5 iF &  didu Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erle RR, Bess & o and Duiuth | Missable & North 3,700 those | companijes under RRs—/For other bonds see text 
Utah Copper Co—Stock authorized $25,000,000-.-...-.---. ---- 10 15, 821,700 30 in my June 30 '13, 7 }4|Checks malled 








In April 1906 the Indiana Steel Co. to build a new boy t at Gary, in 
Lake County, Ind., to cost about $115, ,000. To Dec 
had been set e from earnings, but in Moh. 1912 $15,000,000 bo ds were 
sold. See BONDS below. V.82,p. 575, 637, 702, 991, 1216; V. 83, p.1123: 
V. 84, p. 635; V. 86, Pp. 731; V. 87 3 oe 484; V. 91, p. 721: V. 92, De 732 
Vv. 94, D. 846, 986. June 1913 the C Gansdinn Steal Gore.’ Lid 
our porabed in Canada with $20,000,000 stock to build a — at st Orb ib. 
way, Ont., opposite Detroit, Mich., first cost estimated at a 
V. 96, p. 207, S78. The new Duluth (Minn.) plant will “ Seale for 
operation in spring of 1914. 
In Oct. 1906 a wed of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 000 
eOOF | increasing 750,000 ony until 8.250.000 is reached; cost to be $1.65 
standard ore, with 3.4 cents tion ton increase annually. In Oct. 
Pein it ag eet to ~ vel oe the ms on = terminate the lease on ae 1 


2 , 1203; V. 94, V. 83, p. 822, 912, 1290; V. 84, 
1015, 936: gee: Le0oh yaa Be oe 

y orvs.. Bed ba °06. °07. hy ou ae «iy 1913. 
Common ---%}3 4 1% 2 5 6 1X, 1%-, 
Preferred ...%j Aug. TOOL to May 39 1913 % Sok aa, (1%% quar.). 


BONDS.—tThe collateral trust Rta, bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are rit to call 
in whole or “- art on 115%, ~ ths ve 1 1911: a sin fund of $3,040,000 


yearly, ing June 1 1902, can purchase bonds, if obtainable at not 
exceeding interest, and since April 1 1911 may be applied to the re- 
oor 'Bs tion - ames ah C and E bonds to be drawn by lot. In Raney 1913, 


he 000, not included in amount out, were alive in sinking 

coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, rupsd, 733, 

V. 76, Pp; 545) are next in rank and similar in form to the 5s of 1901. 
Faery are su ject to call after ten years from date at 110 and int. in whole 
or part (i the latter to be ee by lot and coupon bonds to be re- 
deemed first). An annual si fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in seouritics; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds eonpnany Hg to ——, crank it tin paym draw ar. No Ce 
D can rought for a . or int.) contin- 
a = less than two years. a. 1913 8 $12, +89, 00 not included in 
table above were held alive in mE OS 

In 1903 $150,000,000 pref. stock was vv , $ for $, for second mtge. 
bonds, $20, 000, 000 of the bonds being also sold at par to provide for im- 

rovements and $30,000,000 exchan in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock. Final $50,000, (of the authorized issue - -~ 0,000,000 
2d 5s of 1903) is a Paro 12 ‘tor pzohange for preferred stock. 76, 
te -*t wane’ te 7, 1200: 77, 717, 827, 1536, 3039: v.78, p. 

-'V.7 1283; V. ‘35. p. T2192. 1282: Vv. 86, P. 730. 

3 pk 1911 it ‘alan arranged to urchase through the C. Frick Coke 
Co. 15,943 acres of coking lands an 8 acres of surface land, &c., from 
the Pittsburgh Coal and rw eeg TSoneal. Coal & Ney he com anies, » par- 
ment being made in $17, of an auth. issue of $18 seri 5% 

onds, secured on the property and an anteed, Pros and in int., by the Stee 
Oornoration. V. 92, 1570; V. 93, - £14. 87 . 94, p. 846. 

Of the Illinois Steel debenture 448" of 1940 ($30, 000, y600 ‘auth. issue), 
uar.p. & i. by U.S.Steel Corp., $6,900,000 were reserved to retire the de- 
entures due April 1913, $5,928, '000 for notes due 1912-1919 held by U. 

er Sah and $1, 000 for 7 5% of the cost of additions and Goniaruanites 
0,000,000 were sold in July 1911 and $5, on. ed in Mch. 1912. Any 

mitge. must equally secure them. See V. 93, Pa 0.000 060 986, 1191. 
the Indiana Steel Co. Ist 5s, guar. p. auth. issue), 

covering the Gary (Ind.) plant, $15,000,000 , OB, oon sold, the remaining 

000,000 being issuable on new construction from Jan. 1912 at 75% of 
on Sinking fund, payable annually, ig gry He! nny 1916, 1% of all 
bonds issued to May 1 1922 and thereafter 1 4 %, plus int. on bonds retired. 

Of The National Tube Co. Ist guar. 5s (not the old co., but the later o— 
organized to build the Lorain, Ohio, plant), the unissued $5. 000,000 ar 
reserved for 75% of the cost of new construction. Ann. . a. be + a 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 4 D. 986,1769. 


Bonds of Companies Controlled Not Mentioned in Table Above. 
Interest. Outstanding. Maturity. 


Host. Conn. Coke ist M. (V.85, p.1466).5 F. & A. $640.000 July 1 1942 
Cont. Coke mtge., due $37,000 yearly_..4% April 27 222,000 Apr. ’14-19 


Carnegie Co. collateral trust mtge_____- 5A. &O. 43,000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. 

$100,000 yearly beginning 1915. 5M. &N. 2,000,000 May '15-30 
Schoen Steel Wheel Co. Ist M. g. gu. by 

Carnegie Steel Co. of N. J., red. 505... 5¢M.&S. 1,014,000 Mch.1 1926 
Little Vermilion Coal first mtge ly A 5J.&d. 80.000 July 1 1920 

LATEST EARNINGS.—For 3 months ending Mar. 31 (V.96, p. 1293). 

Net over Int., S. F., Div.(1% %)on Com. Div. Balance 


Repairs, &c. Depr.., &C. Pref. Stock. (14%%). Surp. or Def. 


1913__.$34,426,801 $14,398,501 $6,304,919 $6,353,781 sur.$7,369,600 
1912... 17,826,973 11,460,407 6,304,919 6,353,781 def. 6,292,134 

After deducting int. on subsid. cos.’ bonds outstanding, $838,497, $847,- 
132 and $842,298 in Jan., Feb. and Mar. 1913, respectively, against $723,- 
657, $722, 439 and $721, 371 in 1912. 


Tonnage of Unfilled Orders (00. 000 omitited)—All on New Basis. 
1913 1912 —19 


1l— 1910 1909 1904 
May. Apr. Mar. Feb. Jan. Dec. Nov. July. Jan.June. Jan. Dec. Dec. Sept. 
> a Ba Ry FR Pee Re ee a ee ee ee ee! 


REPORT .—For 1912 was given in ver’ p. 859, 868; edit., Be Sl. 














Year ending Dec. 31— 1910 
Gross sales and earnings._____.. $745,505,515 $615,148,840 $703 ,961,424 
Repairs, chges., sub. cos., &c__.. 637,330,842 511,843,374 562.906.670 

ee GOOG. « coc eccceuwuncs $108, Ait: 673 $104,305,466 $141,054,754 
Sink. fund of subsid. cos.’ bonds... $1,9 4,710 $1,610,039 . $2,176, '041 


do of U.S.8.Corp. bonds 6, 430. 379 6,140,927 5,881,089 
Depr. & extin. funds (reg. pr OV.). 22,734,366 18,229,060 22,140,555 
Set aside for construction, &c__.. 

Reserve to cover adv. royalties - ss. iiatinie tee i ia ti 1, ,000 
Interest on U.S. Steel bonds- --_-_- 22,817,471 43. 106,923 23,366,761 
Depr. in invent. and adjustments 17 ,698 Cr.81,780 ,123 
Dividend on preferred stock (7%) 25,219,677 25,219,677 25,219.677 
Dividend on common stock (5%) 25,415,125 25,415,125 25,415,125 


Balance, undivided earnings... $3,605,247 $4,665,495 $10,772,383 


——— = — = = = , ’ 











DIR ee .—The directors are as follows: 


To April 1916. ToA 1914. To April = 

Thomas Murray, Samuel Mather, Robert 

Henry Phipps Daniel G. Reid, Charles Steele 

J.P. —o Jr., a E. Corey, William H. = 
James A. Farrell, seams 2 . Baker, Norman B. Ream, 
Elbert H. Gary (Ch’m’n), Gorn er M. Lane, Peter A. B. Widener, 
George W. Perkins, Robert Bacon, James H. Reed, 
- Edmund C. Converse, Henry Walters. Henry C. Frick, 
Alfred Clifford. Percival Roberts Jr. 


OFFICERS .—Pres., James A.Farrell; V.-Ps., D. G. — — on Reis: 
Sec. and Treas.., Richard Trimble; Comptroller William J 
Office, 71 B’way, N. Y.—(V. 96, p. 859, 868, 1093, 1234, 1293, 1428, 1707. 
‘UTICA GAS & ELECTRIC CO.—See issue of Oct. 1912. 
UTAH COPPER CO.-VACUUM OIL CO.—See pages 182. 
UTAH SECURITIES COR PORATION.—See V. 95, p. 1045, 1213.. 


eed C YUN OIL CO.—ORGANIZATION, &C.—Incorporated in N. Y. in 
finery at Oiean RLS Y., where a considerable amount of illum inat- 
ae oll and gasoline is p A portion of proces is shipped to Roches- 
ter, N. Y., and Bayonne, N. ai where there are f and compounding 
eB for the manufacture of lubricat oils. i. Bee Standard controlled A Me = 
ee oe of N. J., bu mt egereess in 1911. See oO. 
, V. 85, p. 216 790; V 93. . 1390. Stock, $15, 000,000; par, $100. 
Stonkhouders voted Feb. 2 9 1912 h 4 ‘increase the stock fro 
$15. 000, on the new ok being offered to olders at par, payable 


within 3 mos. from Mar. 1 1912 to pay over $8,000,000 edema & by the 
Standard ‘Oil Co. of N. J. before its stock holdings were distributed, to retire 
the outstan $2,000,000 bonds and provide working capital. v. 94, 
491, ba 771. Divs. paid at irregular intervals, the last early in ag) ,att e 


rate of 6%; 3% each paid Aug. 15 and Oct. 31 1912; 191 suri , 3%. 
Report for cal. year 1912, in V. 96, Pet co: ae profits, $4 9,006, in- 
cluding share o undivided profits of fore n mark oting cos. In 191 1, prof- 
its, $2,938,037; int. paid to Standard Oil o. of N. , Oe, 020° net profits, 
$2,436,017. Average yearly re. 1906 to 1916. $1,858,633. Pres., 
Charles M. Everest; Treas bert Baker; Sec., W. M. Smith. Office, 
Treen N. Y.—(V. 94, Dp. 703, 771, 1881; V. 95, p. 55, 754, 1154.) 


VIRGINIA-CA one CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept 5 and acquired many successful manufactories of 
ness. chemic aa ken Be fertilizers from Baltimore to Atlanta and 
Savannah, several in roa = one each in Mississ Chr Louisiana and 
En agg V. 68, D 1585, V 232, 964; adv. in “* onicie’’ March 4 
ae Nel . 72, p. 444, Pisé. M191. ONS away , p. 137, 240° V. 74, p. 942, 1095, 
75, p. 81. 140, 496: V. &7. p. 
bars = entire common stock of 7 Chemical Corporation, which 
will erect a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($500,000 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. The Virginia Co. may purchase any of the 
pref. stock on any dividend day at 110 and div., and in case of failure to 
perform any of the provisions of the guaranty shall on demand purchase 
the pref. stock at the same price. V. 96, p. 1428. 


STOCK.—Stockholders of both classes were permitted to subscribe til! 
Aug. 25 for 32. ene 000 pref. stock at “2 increasing the a a outstandin re 
te $20,000 ,00 93, p. 233, 294; V. 78, p. 1451; V. 77. p. 355, 40 

. 78, PD. 1503. "1976: v. 93, Pp. 233. 


ped Das {Dec.’96 to G1. "02. *03.’04-’08. ’09. °10. "11. "12. 1913. 
Com. (% kes 4% D 4%2%None 3 2% 4 3. Feb.,1% 
Pref. (%)-.-..- tn fall "te April i913, inclusive (paid Q.-J. 15). 


BONDS.—tThe first mortgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000, being sold in March 1912) to retire the 
$4,500,000 bonds of 1902, called Asstt 1 1909, and for working capital; 
$1,200,000 have been paid and canceled. They are subject to call as a whole 
a 105 and $300,000 yearly for the sinking fund at 102%. They are secured 

(1) a first lien on all real estate and plants owned in fee and (2) a pledge 
all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219, 200), a controlling in- 
terest in the Einigkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000, ), and all other stocks owned by the 
company in other companies at the time of the making of the mortgage. 
The current assets, including subsidiaries, shall at all times exceed the cur- 
a ag > by the ene of the outstanding bonds. V 87, p. 1361, 
Fiscal ear ‘to Pe vohin to end June 30. Report for year ending 
May 31 1 Ht®. wee oS, 30 360, showed: Gross profits, $3,577,462: int. 

oh, rand disc., gee pees div. on pref., $1,560, 000; on 
com. (3%) *3830-5, 532; bal.. sur., $77,0 


DIRECTORS.—S. T. Morgan shane . Addison vs .-Pres.), James 
N. Boyd, T. C. Williams Jr. of te Ag oe N. S. eldrum, Henry 
Walters, Harry Bronner, L. Oudin, J. N. Wallace, Alvin W. Krech, N. Y.; 
Geo. W. Watts, Durham, N. C.,; » er iy 9 Roxboro, N. C.; K. K. - i 
Laren, Jersey City, N (V.-P. ‘and Sec.); D. Crenshaw (V. -P.); C. 
Borden (Treas.), 8. Ww. MS ty Richmond, ve, —(V. 96, p. 1707. 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur- 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Middlesborou h, Ky.; Crescent Horseshoe Works. 
Max Meadows, Va.: steel works at Mi diesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owes =. ter about 209, acres ey and ore and timber lands. 

. 388; Vv. 76, p. 272: V. 79, p. 1703; hg 81, p. 1615. 
In Cone sold 4 $1, G04 500 stock of Va. & S. iy Ry V. 87, 39. 

Stock authorized, $10, a ,000, all common: = 4 EN SS S90, 073,680; 
$100. On Oct. 1 1907 da 5%: stock div. V. 85, p. 350. The vo ae 
trust for $5, 000, 000 stock expired in 1912. V. 84,p. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4,725,000 
have been canceled; the $419, 000 unissued are held to retire prior lien 
bonds, viz.: $419, 000 Carter Coal & Iron sinking fund gold 5s,due Oct. 1 
1938, ‘subject to call at 105 (New York 3 te o., trustee). Report = 

ear end. June 30 1912 was in V. 95, 1204, sho gross 

2,893, 214; net, $278,517; other income, $33, 642; charges, py omy &O., oe 

$685,199 199; bal., def., $373, 040. , John B. Newton: V.-P. & Gen. Mgr. 
McHarg Jr. Office, Roanoke. Va.—(V. 95, p. 832, 1204.) 


VULCAN DETINNING CO. ORGANIZATION ee in New 
Jersey on Apri! 25 1902 as a consolidation; 74, 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; ieahaned "merchantable pig tin 
and steel scrap (used by steel mills) from tin plate waste. V. 83, D. 42, 
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JUNE, 1913.] INDUSTRIAL STOCKS AND BONDS 177 
ISCELLANEOUS COMPANIES Date | Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
abbreviations, &c., see noes on first page] Bonds| Value |Outstanding| % | Payable| and Maturity | Dividends are Payable 
tica & Electric Co—Com » stock. « ee eeeeeeeneee eee = “se & $1 $2,000,( —- text eee eee @& ese ee ee eee ee & 
. uitable Gas & Electric Co of “Utica frst carly Eg.c° c*| 1902 1000 1,000,00€ Apr 1 1942 Trust oe, ¥ 
Utica Electric Light & Power ist Ms f 1% was 1899 1,000 910.000 an 11 Harris, Forbes & Co, 
Herkimer Light & Power first mortg i02-N 0°) er 1,000 90,000 July 1 New York Trust Co 
& & ext M $5, AMEN Wille « cewasaocdos~seu 1907 1,000 127300 .00% fuly 1 19 i Central Trust Co, N ¥ 
ina Chemical—Stk eee may 100| 27°984"400 Feb 1513 14% Checks mailed 
(p & d) hg cum $20,000, auth “sa ee ee ee -<—=—- 100 20,000,000 15 1 % do 
First M (& coll tr) $15,000,000 py ghee 1908 100 18 tO obo Dec 1 1923 Central Trust Co, N Y¥ 
Virginia, Iron, Coal & Cake-—M. gold. $10,000,000... Ba.c*| 1899 | 1,000] 4, £000 Mech 1 1949 "| Bk of Manhattan Co, N¥ 
Detinning—Preferred stock (p & d) 7% cumulative| ..-- 1 1,500,00( Apr 21 '13 1%|Checks mailed 
altham Watch— Common stock $7,000,000 authorized....| ..-- 1 7,000 J 1°13 1% ae 
Pref 6% cumulative $5,000,000...-----...- nee 109} 5.000.000 June 2 *}3 aida, as 
wathiperen 2 Go Stn | oo tot 28:087-008 Jan 15.'18, 8% |Offlee 51 Broadway, N ¥ 
nS ectrle Ga MED Stock $55,000,000. | eo | 300) 15:000:000 June 30°13, 2%|Checks mailed 
Western mige $15,000 Se ee ‘call 1912 ag 105--MC.0*| 1906 | 1,000] 15,000,000 Dec 31 1922 ©’ |Chicago and New York~ 
Western, pep 2 Se Boe Ame N ¥ C extended in 1903] 1883 | 1,000} 1,500,000 Feb 11923 _|Grand Cent Station, N ¥ 


























. the highest New Jersey Court awarded a j ent 

Ey By ey 
expected e com realize $500 $600 

pay off overdue divs. on pref. nx p. 1478; V. 96, p. 1302. 
STOCK.—Common stock, $2,000, wid preferred ne $1,500,000. 7% 

cumulative, all outstanding. Par of shares, $100. bonds. : 
DIVS.—}'02. ’03. ‘04. 05. "06. "07. "08. °O9. °10. BO "12. 1913. 

m|g% go 54" 3% 0 O 0 RA OOO 


Accumulated pret. Give. Apel 1912. 21%. which are ted to be paid 
in whole or cn conchunt on itigation. V. 95, p. 1478; V. 96, p. 1 
RS oon for y $108,000" bts 1911, in V. 94, s. ‘BBS. In 1912, -curplus 
vs. on pref pref. stock. 
. ORGICERS specs $10 ¥. Splegetbers: V.-P., Geo. F. Eldridge; Sec., 
Office, 114 Liberty St.. N.Y. 


Frank W. Speir; cm, ht. 
—(V. 96, p. 1302, 1368) a tala ct ere 
H CO.—ORGANIZAT —Incorpora n Massa- 
etabtn AM WATCH Sacoemct, per wr. of re-capitalization in V. 82, p. 
of American Waltham tch Co. Manufactures “Wailtham”’ 
Sotabes at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 
STOCK.—Pref. stock “eg be mneoeeeed or oy * pone without 
consent of % of each class. bach p. 698; V. 90, p. 24 ilk ake 
DIV8.— {1907. 1909. 1916, y 11- 
Common ...{ 3 2% (Jan., 194: July, July %) + MR, R. Jan.) None Jan., 1 


B.S 1554. 4. Pres, Baca C. Fitch; Treas 


sh t, Harry L. 
Py 200 eA oo 95, p. 1688; Vv. 96, D - 1664.) 
&c.—Incorp. in 1887 in 


.—ORGANIZATION. 
Penna. . Produces a aa Owns 140 of 200 cate of Tay orstown Na- 
Formerly controlled or pepagare Oil Co. of N. ff but  eogre- 


. Vv. 93 
aut sem: leit, 2 "20%! 
paid. 











dard Oil Co. 0 

100,000; $10. pens in 77806, abo 
i te Oo fits in 1906, $75,150: dividends 
1912, total income, aa 045; net $29. mers "= ” 
Taylorstown Na 0: ius '31 1912, 
$59,820. Office, 323 Fourth Ave., Pittsburgh, ‘Pa —( "96. B p. 140, 1027.) 


& CO. (EXPRESS).—Incorp. in Colorado Feb. 5 

1 a a Sune 30 1912 operated on 64,351 miles of railroad in the U. 8. 

SrSsa0 tales.“ Ao, Jotiy with Nat: Ros: ot Mex, conttle Walls: Paces 

2 Se ay Also, Yo V. 91, p. 1451. Official circulars, 
83. p. ‘90. “163, 268, 434. ao June 30 1909, V. 93, p. 801. 


NDS.— "72. '73-"94. ‘95-01. '02. ’03-"05. '06. ’07 to Jan.’13 
mn coconce | 6% 8 y'ly.6 y'ly. 9 8 y’ly. 9 10 (5 J.&J.) 


On Feb. 10 1910 an ae A ame A of mg a thirds dot his in paying for 
su ae shareholders ng allow use two-thirds o n paying 
x6 0 000 pew eons increasing issue from $8,000,000 to $ 23600000 

TS (Inter-State Commerce) .— 
ae ae sme eae as ee as 
Feb. 28, 8 mos... 
a, FF = 2 ee June 30 1912, in V. 95, oa 71, showed: gross gross oper- 
ations, 5, $32. 465, he Fy ae priv. afar), $ $15, 439,708; oper. exp., $14,4 
ns ou income, $ 2,184, 4/4 ‘other 
income, 430; 2B: inocene ot spate dy 6; gross corp. angouss, 

441.6 t and loss surplus June Lo” ole, 35 Pres., 
$3.4 1 Oi hiwell fipaie 93, p. 1104; V. 95, p. 127 


WELSBACH CO.—See issue of Oct. 1912. 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. ofJNew York. 


WESTERN ELECTRIC Co., NEW YORK AND CHICAGO.—Incorp. in 
Ti. he largest manufacturer of telephonic apparatus in the 
LM aa the meus distributer of electrical ong in the United States.”’ 
On Jan. 11913 hey Kyl 564 fp Sapeerer. Amer. Telephone & Tel. Co. owns 
a large interest e capi 

Authorined bond issue, $15,000,000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6.250,000, which were pledged as security for the 
$ 5,000,000 avons 4 34% > noe called for pa ee Jan. 11911, were sold 

1910. p. 
in Deo. pS averaged 7.29% bet as from 1881 to 1895 and 8% 
yearly 1896 to Nov. era incl.; Dec. 31 1910, 1 Fie for Nov. and Dec. 10, 
on account of change of ‘dividend period to 'Q -M. 31 and 2% extra; 1911 
and 1912, 8% 2% quar.), and in 2% extra; 1913, ast and June, 
2% each. ‘ a7 p. 1578. Other ‘dividends, see V. 91, 1636. 
Re ort for veer ending Dec. 31 1912, in V. 96, p 


ta: 
ace 
i 





licabl to interest aaree 1221, showed: re 
sales, $71,727 29: "net applicable est c es n 

; reserves, $2,285,855; bal., sur., $1,067,- 

3550: 1 aa 1,500 sgt B. Thayer; Treas "W. Johnston; 


Go. Prat we Y. offices. 463 West St.—(V. 94. D. 1054; V. 96, p. 
867,” 1227.) 


WESTERN STATES GAS & EL. CO.—See Standard Gas & Electric Co. 


/ ANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
10 peamuas tot whiek 9 steel), and éneo barges used on the Great Lakes. 
N. Y. Cent. owns the $1, 000 stock. Cal. year 1911, gross, $1,405.081; 
net income, $160,365: int., &c., $68,005; sur., $92,360 —(V. 79, p. 738.) 


WESTERN POWER CO. —See Great Western Power Co. 


EPHONE & TELEGRAPH CO—In Nov. 1912 the 
company was disso roc ass te Bays I aken over by the Amer. Telephone 
& ileare o.. W assum obligations an 
lat. trust eo’ of 1902, prin. and int. V. 95, p. 1407. 


WESTERN UNION TELEGRAPH.—Orgcanized under the laws of New 
York State on April J a. and Bieo V. name acgmeet in Aa Decision 
» Oct. 1. A kA 953, 2160; 78, p. 5 1227; 82, p. 336; 

Py it 4; V. ar ae eduction in iabie rates Dec. 

Pgs a Vi608, Y 704: in bee 912, 95, p. 685, and in Jan. 1913, 
? 06. p. 66. .o new 28-story office ‘bids. ha to cost about $4,000, 000. 
Vv. 95, D 


425, 9 
In eae 1912 arranged with Marconi Co. to receive and deliver Marconl- 
erams to and from Europe. The Marconi sytem is to be extended from the 
acific coast of the United States to Hawaii, China, Japan and me aster 


to pay the col- 


Western Union a wireless trans-Pacific service. V. 9 1191. 
oe. Kove 1 the Amer. T L & Tel. Co. acq $29, 657" 000 of 
the oy hn V. 89, p. 1355, 1546; . 90, p. 714, 785. In 1909 sold to Am 


T. & T. Co. the iy 221,800 N. A Co. stock owned, for $22,500,- 


000, ble 1910 to 1915, and on May 1 1912 paid off the $10,000,000 


STOCK.—In 1892 increased stoc m $86,200,000 to $100,000,000, of 
— $8,620,148 was then ron Ap may oe —* ip dividend te represent surplus earn- 
psoted on the pro d $2,630 till unissued, of which 
$1 #517.125 was distributed in Jan. “1908 er et $1,230,100 in April 1908 in 
lieu of “cash divs. 
DIV’'DS. } "93 to °07. 1908. "09.—"12. 1913. 
Since 1893..... %j5 BS yearly 3%%(incl.2%% stk.) Sy'ly %.%%- 
BONDS.—On June 4% ad 2 the following stocks (par value) were pl 
for the collateral trust bonds: Gold & Stock Telegra Tra $2 $1,111,800; ——_ 
national Ocean Tel., $1,961,500; N. ¥. Mutual T 387.700: Maine 
and bonds, Mi sill ,000: Washington & New Orleans ree Co., $30,000; 
al Tel. 6s, op {rap teiad 
a real estate s cover real estate in N. Y. an 
Vv. TO p. 384, 1203; V. 71, p. eB. oH 5 Tab 78. p. 1451 v. $0, Dp. 


Capitalization of Leading Properties Operated Under Lease. 
” - Lease Int .or div. Bonds 














Compan ny. &e.— expires ® Pertod. mature. 
Am. Tel. & Cable stock... - 1932 $14,000 000, 000 Q—M No bonds 
o-Amer Tel. pref. stock 2010 £3,240,540 6 ie eiiiaks. .’ ob alain o 
© ordinary stock..... 5010 SBtB.000 OM Goic Scléosdein 
do def stock...... 2010 £3 240,540 38 ime odhictniides 
Chic. & St. Paul Tel. stock. 2004 46,000 3 &S No bonds 
t U.S. Cable Co... - 2010 £1,214,200 Seetext  .......... 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No bonds 
Empire & Bay State stock... 1 300,000 4 M No bonds 
Franklin Tel. stock. .__...- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel, sine... JOM, 1981 2,444,400 6 wan ome cima 
Bo ade($500) me mtge.ext. .....-. 500,000 44% M&N Mey i 1915 
Tilinois & Miss. Tel_______- oo 1,830,150 4 J&I one 
Internat. Saece Ta stock Jan. 1981 1,015,400 6 Q—J No bonds 
N.Y. Mutual Tel. <. ($25) Feb. 1982 GLiszwee © isccac Senneunee 
Mu.U.Tel.lstM.ex 8 SRB E Ra 1,857,000 5¢. M&N May 1941 
“st M. Tel. s- “38 50) . “May 71980 # 2,500,000 6 SOS sactesous 
°s + guar 
aon 0 ear: a eee es 1,500,000 4% J&J Jan. 1934 
Pac. " tl. stock ($25).... 99 years ,850 4 J&JI No bonds 
Sou. & Atl. stock ($25).... 999 years 558.575 5 A&O No bonds 
On June oD 193} the com any owned (not meg a a shave amount 
Chic. & St. 1 Tel., $ poomstnien Tel., or - Franklin 
$632,900; Gola & Stock Tel.. .» $2,555, 600; Int i 30 ,984,600; Tl. 
Miss. Tel., $100,350: Pacific & Atl. Tel., $1, 458, (sO: So ._ & Atl., 3300.475" 


Also Sale through collateral trust, viz.: é@ $2,387, 700: $3.143., 000. 

Leases the ne Telegra h Company and Direct United 
States Cable for years from Apr. i 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock cise guaranteed, -: 6% on the £3,- 
240, 540 pref. 1%% on the £3,240, 540 ¢ deferred and 3% % on the £518,920 

tock, the rental to the Direct United States Cable Co. to 

ons. 56 vensie” the dividends on its £1,214,200 stock not to exceed oc we with- 
out permission of Western Union Co. V. 91, p. 1715; V. 92, p. 958; V. 93. 
p. 734, 876, 1047; V. 96, p. 1301. 


LATEST EARNINGS.—Revenue for 9 = seanating Monm 2} 31 pis: 
9 Mo.to Mar.31. Gross. Net Rev. 4) oes 

1912-13 (est.)__$34,397,762 *$3,.345,.560 $1, 1002, 915 $2, oad 11 $08.535 
1911-12 (actual) Not stated 6,019,136 1,302,615 2.243.786 2,472 1235 


* After deducting $2,550,000 appropriation for repairs and maintenance 


and $3,750,000 for construction and depreciation reserve. 


REPORT .—Report for 1911-12 at ee was in V. 95, 
1911-12. 


. 967, 983. 
1909-' 1 
Revenues for the year__$41,661,439 $35 78. 193 $32,754, 111 $30,541 ,073 
Op. exp.,rent, taxes, &c. 36,063,836 30 966 


,053,632 26,614,303 23,193 
Remainder ......... $5,597,603 $5,425,161 $6,139,808 $7,347,107 




















Income from invest.,&c. 1.326.368 1,680,196 1,135, 092 Incl. “Rev.” 
Net profits......... Betty $7,105, $87 35206 274, eee $7 355 347, 436 
Dividends i es $2,991,823 $2,991, 
Dividend rate_........ ue 
Interest on bonds... 1,670,417 1,7 °390 1,687, 330 1,732, an 
Reconstr’n, &c., res’ves 1 250, ‘000 wWeecsace ‘sadecteS ' “anne 
Balance, ........ sur. $1,011,730sr.$2,380,663sr.$2, Set 3749r $2,875,421 B88 600 
* The net revenue y 1911-12 1s stated after deductin 
months’ appropriation) for repairs and depreciation. V. ." 
Total surplus June 30 1912, $10,726,087. 
Milesof Milesof No.of 
Year— Poles, &c. Wire. Offices. Messages Profits 
1866-67... 46,270 85,291 2 565 5,879, 282 5 36.008 BO8. oe $2. 624,919 
1892-93... 189,936 769,201 21 ‘078 66. 591. §,443 


1910—-11..... 215,763 1,487,345 24,926 N’t ores 37, 158. 989 cf 108 357 
1911-12... -- 217,472 t ‘517 ‘317 25, '392 N't stated. 42,987,807 6 

DIRECTORS—Theo. N. Vail (Pres.), George J. Gould, J. J. Slocum, 
Edwin Gould, Henry Walters, J. P. organ, Charles Lanier, Chaun 
M. Depew, Vincent Astor Newcomb ell Napre Oliver Ames, Jacob 
Schiff, James Stillman, John J. Mitchell Bishop, Harris O. 
Fahnestock, Thos. H. Hubbard, Robt. M "Salawes: E. T. Jeffery, 
Robt. C. Clowry, Henry 38. Howe, John I. Wanarauens "Edward J. Hall, 
‘Tnion N. Bethell, Harry B. Thayer. ag net P. ot ga Robert Winsor, 
Rovers 5, Lovett, wm . 5. Mea OS a me oe tee , sition, OT oes. 

. 983, 

996,10: 1045, yi5ad 160 1688, A751: Vv. 96, p. 66, 207, 867" ies ge 


WESTINGHOUSE AIR pRAKE -—ORGANIZATION —A Penn 
sylvania corporation. - are . 843, 1065; V. 77, Dd i307: v V. 94, D. 141. 
In July 1898 $5,000 000. steak't was distributed as a 100% stoc tock dividend, 
and in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, D , 867, 1522. 


p.7 
In 1912 granted the New York Air Brake Co. a general license under its 
U.S. patents. . 95, p. 748. 


STOCK tg stotihebdaee py op SA Se ache 1912 to increase the au- 
thorized stock from $14 WO) ,000 te » $4,583,333 being distrib- 
uted ee 10 1912 as a 33 i-3% 8 tosh’ div et increasing amount out- 
N.Y. Stock oe GS Bt Rd. 1060, 119 oe ay oe 10 '§20-000- 

8 ” 
000 when sold. V. 06, p. 140. —— 





















































































































































aac INDUSTRIAL STOCKS AND BONDS [Vou. xcvt. 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dtvidends are Payable 
stern Union Tele k $100,000,000 au origed.-.. aie $100,$99,786,759/3 in 1912) Q—J say 16 se %%\Office, 195 B'way, N Y 
W2ilnteral trust Poe88.--- oon nee cnn-o np 1888 | 1, 8,745 ,00 5 |S & Ji 938 do 36 
ping, ane estate mtge $20,000,000 gold. -Reer 1900 {1,000 &c 20,000,000 4% eM & N fay i 1950 do do 
Gold & Stock Teeerep® | Co debentures assumed ext 1910.-| --.- 0, 4% |M & N/May 11915 do do 
Mutual Union Telegraph Co lst 4 ext gup &iext 1911_-) -..-. 1, 1,857,000 5 £ M & N/iMay 1 1941 do do 
Northwestern Telegraph Co lst guar p & iext i ababen - 1,500, 4 J & J\Jan 1934 do 
Westias® Air B ¢—Stock $20 inatiio at dhane minus RET See text July 15 '13, 4%/| Pittsburgh, Pa 
Westing EI&M tk $56,000,000 auch (V 71. 1378)) =2-- 50 a35,193.238|See text July 80 18, 1% | Checks matied fromPittab 
% cum -—“-«--- . ’ . 
Bonds (debenture) $25,000,000 conv s f red (see te tex-.G 1906 1, 21,044,000; 5¢ |J & J\Jan 1 1931 Guaranty Trust Co, = 
gous ve trust notes redeem extended in 1910 (text) ___xe sit 1.000 & 1200000 F & Algout Lats Bankers Trust Co, N 
Collateral notes —— —_ option text) .......... Ba; 190 £ or 2,720,000 5 A & O/|Oct 11917 New York or London 
pelieabeat Machi hi took thorized $10,000,000----- wn t: 7 505450 Ss “2 ‘l g~s : Oct io or. 2% Rast Pittsbur x —- 
a authorized $10,000,000--.-..- ae 505, ee tex 07, urg a 
Westinghouse A + > esas i Rg ems tat i805} 1, 35,000; 6 |J & D\June 1914 Fidel Tit & Tr Go, Pittsb 
Debentures $1,500,000 Aen Fedecmabie by lot at 105... 900 1, 560,000| 5¢ |J_ & dJiJan 1 1920 do do 
First and refunding mortgage gold_.........--.---...- 1910 1, 6,029,000 6¢ a-5 Nov 1 1940 Colonial Trust Co, Pitt 
Collateral notes secured by bonds red par ..-..--...-.-- CPir| 1908 | 500 & 104,000 6 Jan 21914 Checks mailed 
Westinghouse Foundry Ist M guar due $50.00! 000 yearly....| 1902 1,000 650,000 5 M & _N/|May 1914-26 _ |Colonial Trust Co, Pittsb 
eyman-Bruton ommon stock $4,000,000. .....---.-- cece ._ 100 4,000,000|See text July 1 °13,2% %|Checks mailed 
Pref stock (p & d) 7% non-cum $4, 0 etienenbdncee sicwe 100° 4,000,000 7 guly 1 '13,1%4% do 
Wihepovetiand ommon stock $20,000,000. -.....- ---- 100, 20,000,000/See text F |May 1 1913 3 do 
erred (p & d) 7% cum redeem at 110..-...-------- — 100 5,000,000/See text July 11913 1 do 
{F pe Woolworth ommon stock $50, poet et seodceudis eece 100: 50,000,000|See textiSee text\Jumne 1°13, 1 3 Farmers’ L & Tr Co, N ¥ 
stook ( > Dy een cum $15,000,000 red 125....-..- oni 100; 15,000,06 7 Q—J July 1°13,1% do do 
1,507 Mch. 31 1913. | 























DIVS.—}'00. '01-'03. '04. ’05. '06. 07. "08. °09. °10. °11.°12. 1913. 
Per is} 30 24 21 20 22% 20 14 11% 21 20 19 4, - 
In stock...) .-. Ls PO ae eee, =e eee = BO Pe 


J ion. 5 3 tinal 1 eae cnane anh 10 ax ai); July 1910, S00 tinal i and 
e an spec uly 
suly. a’ 2% special). In Oct. 1912 and Jan., April and July 1913, 1 3% 
and 2% extra, and in April also 5% in stock. Vv. 95. p. 685. 
ance or 3 m ending Oct 31 1912, incl. profits on sales ($3.- 
eid. $1, 35. 312; "ates. (4%), $732,332; bal., sur., $602,980. V. 96, 


rt for year ending July 31 1912 was in V. 95, p. 748, showing: 
"236: net profits after deprec. ($212,912), $3, ‘676. 161; divs. (20%) 
3749" 008; bal... sur., $926, N. Y. office, 111 B’way.—(V. 94, p. 
1191; V. 95, p. 685, 748, 894, 1126; V. 96, p. 140, 794. wy 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation manufacturing VP PBttances used for 
electric-lighting and power purposes. V. 54, p. 763: » 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V. . 25, 
183. In 1910-11 urchased leveland plant subject to $850,000 30-year 
bonds of Walker Co. . 92, p. 1632. 

In July 1912 Sadana with others control ($5,000 ,000 com. stock) of 
pnd ~~qigg Sg a les Co. an increased demand for Westinghouse 
produ : 


56, 
On Dec. 5 1908 Pie receivers a pointed Oct. 23 1907 were Cpohareed. 
the finances having been readjus per modified plan (V. 86, p. 922; V. 87, 
10F. 375) $6,431,950 assenting stock and $3,635,000 convertible bonds 
bet ing issued to creditors in payment of indebtedness ‘and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. 


SECURITIES .—tThe first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and “hes oe as to principal. See pref. certificates in 
editorial May 1893 issu 

The stockholders on 4 24 1908 authorized an increase in the common 
stock from $46,000, ow to Bey 000,000, in se a rs 1 the modified 
readjustment plan. . 1531, 1538; V 

The senvertnie 5s of 1906 pad convertible into yo ®... canals at 200 after 
1909 and nt fe to call after 1911 at 105. Annual sinking fund, $500,000; 
see above , Vv. 1538. 

The $4,000,000 600 Beyear 6% coll. trust motes extended in 1910 are subject 
to call on any int. day at par and int at 2% per annum for the unexpired 
portion of the term of the notes. They were secured March 31 1911 by 
$6,000,000 wanna & Wrasse Vaiey Baple treme Co. . (reorganized 
= B pcinser yg - Wilkesbarre Traction Corp ir * P. Ps 5% % first lien 
ld bonds, $950,000 West. Elec . assenting stock, 

est. Elec. & Mfc. 4% deb. stock ora 6,100 reference 
shares, ee es 000 Grand Sanadian Grand Haven & Muskegon Ry Ry, - Ist M. 

lan oot; stock. See V p. 1 Vv. 91, 
=. 3 1458: V. 86. p. 233° V. Pg "1823. 
alae made to provide for the $9, 000 ,000 
pm Ja notes due June 23 or the $i, 540,000 debenture certificates ‘due 
J = 1 (paid off), by substantially redu aggregate amount and iss 
short-term notes for balance. A considerable ana in the $4,000, 
collateral 6% notes due Aug. 1 and the $1,500,000 collateral notes ‘due 
Sept. 27 may also be made. V. 96, p. 1707, 1484. 
he collateral trust 10-year 5% notes of 1907 sot which $2,720,000 out- 
standing; denom. $1, 000 or £205.153 —) are subj. to oy 10, 300000 at 109 6 
since Oct. 1 1912. They were secured Mch. 31 19 i by 1 5% 
25-year Russian Westingh. Elec. debens., 7 395. 000 frs. 5% 30-year Trench 
Westinghouse debentures and $322,000 Canadian Westinghouse stock, 








$21. West. Elec. & Mfg. o% convert. oo and $699 cash. V. 85, p. 
1458, and plan in V. 86, 233: V. 92, 1633. 

There are also 5% notes, , By Jan. 1914 and 1915 ($429,500 and $425,500, 
reapectively), and $98,750 due Jan. 1924. 

DIVS. > get 1902) bY LA hae § ®. By io ant "ig. Me Pon | ie 
Preferr aaee y. , , > 
‘Common, %.-.--- 10 yrly. (Q-J) 0 O 0 B-. 3k Be Be 


On pref., 1 L% 6% an and 3 4% on account of Ele AB divs., paid Oct. 10 
1909; 1910, 7 of ge quar, .) and 8%% in full for accumulated dividends, 
aid Oe. 15 10 and v.91. % Jae. s 1 1%% April vad Riise July 
4it 1%%; Oct 4%. D. 0, P- 850. On mon, 1% 
Apr. 30 1912 ra. of year na ch. 31 1912; “Oct. 30,1% 
pode ); 1913, Jan., ‘Apel af ey uly, 1% each. V. 95, p. 754. 


ANNUAL REPORT .—Fiscal _ Mar. 31. Report for year = 
ing Mar. 31 1913 at length in °06. 1484, Mowing: G 

9,977,566; net, $4,571 cal other income, $996, ie. pene. deprec 

c., $2,403, '804; ‘pref. divs. : com. “divs, (3 $i. ,0 666: 
bal., sur., $1,830,457. Total Re sy Mor’ 31 1913. $7 346 82 


aa —Class expiring “ June 1917—Harrison Nesbit, T. W. 
Lamont. Anthony N. sim = J. Callery. Class exviring June hh ag 
A. G. Becker, George M. wuliam McConway, Paul M. Warb 
Class expiring June ey ib Char es F. Brooker, James S. Kuhn, Edwin 
Atkins and E. M.Herr. Class expiring June 1¢ 1916—Joseph W. Marsh, Guy 
®. Tripp, George man EE Wiggin. 


Qea tone: ehh E. Herr; Chairman of Board, RR. E. Tri 
V.-Ps., H. ae Me Sie ceeees Seeman ot Oa T. W. 
Siemon: Lag i =" J.C. Bennett. N. Y. office, 165 Ri 

office and works, East Pittsburgh, Pa—(V. 96, p. 1484, 1707, a, Mal 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
rated in Pennsylvania in 1881: manufactures steam engines, steam tur- 
es for land and marine service, reduction gears, gas engines, gas produ- 

, Leblanc condensers and Rone ec stokers, ae @ en- 


1906 purchased (V 1417) me 
mae -ane Ve. (5% 8 ¢ bonds out, $1,056,000). V. 35. p. 3  Hoabs Vv 
D 


In July 1912 sold $5. 000,000 Elec. Properties Co. stk. V.95, p. 56, 238. 
The stockholders mn March'‘19 1911 authorized consolidation with the 
w ouse Sounéry Co. and the creation ( plan, V. 91, p. 1518) ofa 
first ref. mtge. to secure an issue of $10, 000 6 0-year sod bonds, 
en Oh combined properties. Of the $106, 000, Ist & ref. M. 6s, 
14 so. reserved to be qoncdtes upon the retirement of $140,000 
gain es dads aa nT isnt oon as a 

oun nds, an : 
reduced - 5 $500, 0-000 0 Jone i 1913)" estinghouse debenture certificates; 


es, under Wes oy’ patents 





$1,669,000 were canceled June 28 1913 in connection with the sale of Elec- 
tric Properties Co. stock, limiting the issue to $6,631,000, of which $6,029,- 
000 are outstandi mE: 

Under the plan 95, p. 970, declared effective as of Jan. 1 1913, the 
holders of over 97% , of e outstanding $4,605,500 cxseneee notes 
to exchange their eB. for bonds, and pres. .Westi use agreed to purchase 
$1,000, of thelst and ref. 6s at e rate of $ $100,000 per moxth from 
Jan. 21 1913 for additional wor capital. 

Annual sinking fund to to retire bond , not less than vand also, unt 
(S185. 000 toj1914) plus a sum'equal to int.on bonds so 

000,000 of the bonds are eemed,an additional am 

if Se earnings y mee for dividends. ey. 91. p. 1636, 1779. v "2. >. 708 

Of <a Ht 1800.0 000 5% gold debentures, $35,000 are reserved to retire 6s 
due 1914. . 69, p. 854, 802, 1252. 


REPORT oe for year oe March 31 1913, in ‘‘Chronicle’’ 


June 28 or wuly 5, mowed total net earnings, $500,030, $180, hy 
in 1911-12; int. 18,338; Saker chan es, $42,729; pater. r. $38 96 
Financial report ~Y July 29 1912 in V. 95, p. 1912, eek: 


showed average annual net income available for terest oo dividends or 
capital accts. for 10 years ending March 31 1912 of $651,995. 

Pres., George Westinghouse; V.-P., . Westin ae 2d V.-P. and 
Gen. Mer., H. T. Herr; Treas., T. 2. Brown: Sec., rubbs. A sy 
and works, East Pittsburgh, Pa —(V. 94, Dp . 1124, ‘hon 1327; V. 95, 
p. 56, 296, 970; V. 96, p. 66, 424.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. 
Dec. 2 1911 and took over under decree of U.S. Circuit Court dated Nov. ié 
1911, A ad plan of ao of American Tobacco Co. and asso- 
clated companies (V. Pp. 3 122-4), the snuff factory at Chicago, IIl., 
formerly owned by aaa nuff Co. two a at oh enn., entire stock 
of De Voe Snuff Co. with factory in Spo J., and 50% of stock of 
National Snuff Co., Ltd., of enaés with qg eh in Montreal. V. 93 
D. 1609; Vv. 94, D. "285. 

STOCK .—No lien prior to the ee = moat en * be ereated withou 
the consent of two-thirds of each class of stock oe yeni 1% % quar. 
Aaet 1013 to July 1913. On common, 24% ae ys - 912 to July 913, 


REPORT .—Report for calendar ear 1912 in V. 96, p. 945, showed net 
earnings, after all charges, $1,163,217; pref. div. A7%).% ,000; com. div., 
9 mos. (744%), $300,000; bal., surp., — wih 

OFFICERS.—Pres., J. Peterson; Sec. , H. Brooke Jr. Office, 
50 Union Square, N. Y.—(V. 94, p. ieyae v 96, D. 731, 945.) 


WILLYS-OVERLAND CO.—ORGANIZATION .—In Ohio 

Oct. 12 1912 ~a f acquired the pro es and business of the W Willye-Overlocg 

Co. of Toledo, Cold company) and all of = stock of allied Companies. 

except: (a) $00.0 000 Garford Co. of Elyria, O., Oe or pref. stock ( “P- 

49); (b) amin Mo pee pres. and Pmeg 000 (about '30) of com. ok’ A the 

ane tor Truck Co. of Lima; (c) $20,700 Morrow Mfg. Co. of Bimira, 

stock. Only funded debt is mtge. for $12 500 ‘of Gramm 

Note’ Truck Co. Total ou ou Dec. OB over 120 cars per day, since 
increased to about 150 cars re We . 1547. 


PREF. STOCK.—Subj. te; call at fa as a er eE on 60 days’ notice; also 
by a cum. annual sink. d. 250,000, beginning July 31 1914, and also 
} + 1916 a oy Seon amount » oe ‘whl 10% of n ae income shall on ceéd $250,000. 
No vote for unless four quar. e. ee toowee + y a ee 
after, while default lasts, will have ex ~ lL. 
bonds, additional pref. stock or guaranty of 
of preferred. 


DIVIDENDS.—Div. on pref. Jan. 1913 to July 1913, 1% Ze quar. On 
com., 14%, paid Feb. 1 and May 11913. V. 96, p. got 210 


EARNINGS.—fFor y ear ending Jyne 30 1912, net, 3 409,298: 
$3. ,335,822; coe 3 1-6 y ending Sept. 30 1912 ( (average). 492,228 

3 Fp ending June 30 0 1913 (est.  » over $5,000, 
yon ged yearly. For at mos. ending May 1 19 913, eas & E., ‘over coll fox 


4 ie 
, John ohn N. Willys, ‘Toledo, Ohio.—(V. 95, p. 1547, 1751; V. 96, p. 
140, 210, 366.) 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 15 . oe eos uired the pumness of F. W. Woolworth & Co. 
S. H. Knox & Co., F. Kirby & Co. P. Chariton & Co., the 5 and 10 
cent store business of a ‘S. Woolworth ey. Pa Moore and Ww. H. Moore & 
Son and the mony sages me interest in F. W. Woolworth & Co., = of Great 
Britain. Operates about 581 5 and 10-cent stores in the U. 36 stores 
in Canada; the F. W. Woolworth & Co. (controlled) operates c- far 22 
stores in England. See V. 94, p. 567. 


STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
eee without the consent of two-thirds of each class. The whole or 
an of the pref. stock is redeemable on 3 months’ notice and will be 
enit ed to 125 and accrued dividend in case of ayeesetes or dissolution 
A special surplus account equal to at least 3% the largest amount ot 

stock that may have been issued shall be set aside on or before July 1, 
ostnnin 1913, for the purchase and retirement of pref. stock. No divi- 
dend shall be paid on the common stock until $1, additional to said 
surplus shall be set aside, and no dividends in excess of 4% on the common 
stock until $2, 500,000 additional to said surplus account ted 
and maintained. he pref. has no voting power except in case of 
po in payment be three querterty, dividends, and until such default and 

all subsequent defaults are made gs .- p. 567. 

Divs. on pref., 1% % quar. April 1912 to po 24 1913, incl. Div. on com., 
1% apes Sept. 30 and Dec. 20 1912 and Mar. 1 1913; June 1 1913, 14%. 


093. 
Lit. ® ey 5 mos. ending May 31 1913, $23,203,453, against $20,097,275 in 


1912. V. 96, p. 
PORT .—Report for cal. year 1912 in V. 96, p. 714, showed: Sales 


RE 
$60,557, YF 4 Sgniaee Sos $52,616, 1 in 1911; net income, $5,414,798; pref. 


i without oomnens of % 


divs., $1, com. divs. (2%), $1,000,000; bal., sur., $3,364,798. 
Combined ited for Stz Calendar Years. 
Year— Sales. Profits. Year— Sales. Profits 
SE decbuads $60,557 ,767 $5.414./98 ie eeaccee $44,438,193 $4,702 802 
SEE: dastines 52,616,124 4,955,256/1908 ....--.- 36,206,674 3, 617, 077 


ad SW. 50,841,547 5a ity ecesace 32.968, 3 2,971,119 
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INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 140 to 178. 


A A TRACTION LIG & OVER Co., LTD.—ORGANIZA- 
TIO in Canada an. 5 1912 to own and operate hydro- 
electric D sn ce eieeae t aan supply electric en for light, power and heat 


to Birm am, il ok eoaak obile and other important places in Ala- 
mpeg Fan to build or lighting and tramway systems as occasion 
offer. 


wns or controls the stock on6 dle oe a of the Alabama Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Oo. 
and the Muscle Shoals H are Blestels Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee pres capable of developing ,000 
h.p. The initial installation of 60,000 h. p. on Coosa River is expe cted to 
be completed mt @ Oct. 1913, and arrangement ments were Propo osed for MGelivery 
e about 15,000 . from other sources y Jan. 1191 . p. 628, 981. 

In Sept. 1912 purc ased the properties or the ‘> Sonarol of the Ann riston Elec. 
& Gas (see p. 9 of “Elec. Ry ’), Ala. Power Development Co., Little 
River Dower ‘Co. (with hydro-electric plants at 7 ackson Shoals) and Little 
River Huntsville Ry., Light & Power Co., 


BONDS.—Of the Ist gold 5s, $15,000, pony reserved for extensions and 
acquisitions. - sinking fund d of 1% year! on all bonds outstanding com- 
mences 1920, purchase bonds at or under 105, or redeem bonds (to be 
selected by oe é& 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V.94 p. 628, 981. 


EARNINGS.—For year ct, $152.4 r oe 1913, oS. re $336,385 (increase 


12% over previous nag ree 
Bint OTOR 5-~Sae. late of oe Paulo Tramway Lt. & Pow. 


Co.; Martin Ww ” iastenon, N. : John F. Wallace, Pres. estinghouse, 
Church, Kerr Co.; James R. Morse, Pres. Amer. Trading Co., 
Lawrence Macfarlane, Montreal; W. Ross, Toronto; Frank S. Wash- 
burn, Pres. Amer. Cyanamid Co.;J.W. Worthington, Pres. Sheffield (Ala.) 
Nat. "Bank: John Beaver White, director Messrs. J. G. White & Co., Ltd., 
and three representatives of the English bondholders. N. Y. office, 100 
Broadway .—(V. 94, p. 628; V. 95, p. 617, gre 

la in 1911. Under 


APPALACHIAN Power Co.—Incorp. in Virgin 

management of H. Byllesby & Co., Chicago. Owns land and water 
rights for 5 H.R ATR deve opments aggregating over 80,000 h. p., on 
New sayy I in Carrol, Pulaski and Grayson counties, Va. Also owns ‘and 
a7 ee steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hedco-cinctrit plant of 9, 000 h.p. normal capacity was placed 
in operation Aug. 1 1912, and the second development with a rating of 
h.p. was placed in operation about Nov.1. Seventeen a on the 

transmission line had a population of 79,000 in 1900 and 140,000 in 1910, an 
increase of about 80%. Within a radius of 50 miles of the development itane 
is sald to be a population in excess of 400,000. Has important contract with 
Pocahontas Consol. Collierles Co. See V. 92, p. 1567; V. 93, p. 529, 874; 


V. 95, p. 1405 
ek ref. stock, 7%, 





5 


Common stock auth., $10,000,000; issued, $6,000,000; 
cum after _ 1 1912 ‘and red. — I. years at 112 and div. ws authorized, 
000,000; ued, $2,180,000. ual sinking fund for bonds (V, 93, 
oO. 874) 1916 to 1920, i%: 1991 to 1925, 14%; 1926 to 1930, 2%: 
Re 2%%. In Nov. 1912 company authorized an issue of $1,000 - 
an ty 0 ‘ vo into pref. stock at par, of which $ 000 

ae outstan . 1405, 1747. 
Pres., H. M. Byllese y hicago:; V -P., M.A. M Noo pf Y.; Sec.-Treas., 
R. J. Graf, Chicago.—(V. 95, p. 1405, 1747; V. 96, p. 1158.) 


ATLANTIC REFINING Bn pet get ne haa &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia. anklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively ‘in several Eastern States. Formerly er by 
Standard Oil Co. of N. J., but ted in 1911. See Standard Oil Co. 
of N. J., V. 85, . 216, 790: V. 93, Boy dao.” Stock, | a pent 1005, $5,506, 
ost ie assets, in 1 stated as 1,000. Profits for ne 1 5 
: 2G » $9,794,190; dividends paid in 1906 about 


EPORT for cal. year 1912, in V. 96, p. 1020, showed: Profits from oper- 
ation, $4,953,952; profits apprec’n of tiwense , $2,343,720; total surplus 
Dec. 31 1911, $10,890,463; total surplus Dec. 31 1912, $18, 188,135. 


OFFICERS “te iy” J. W. Van Dyke; V -P., W. P Cutler; Sec, W M. 
Trish; Treas., H. Mustin. Office, 3144 Passayunk Ave., Philadelphia, 
Pa.—(V. $5. p. 223: V 94" p. 700; ¥. 96, p. 1020) 
ATLAS POWDER CO.—ORGANIZATION .—Incorp. in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, = plan of disintegration of the 
E. I. du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 95, 
p. 969), properties whose assets in Oct. 1912 were valued at $7, 000,000 and 
whase net rm were officially estimated at three times the interest 
charge. The stock and one-half of the bonds were distributed to the du 
Pont stockholders and the other half held by the du Pont company. 


STOCK .—One-half of the stock received by the 27 defendants in the 
du Pont Co. dissolution is without voting power, so that they will not have 
sufficient voting power to control. 


BONDS.—The bonds bear interest at 6% yearly commencing Aug. 1 
1913, payable semi-annualiy on Feb. 1 and Aug. 1, the first payment falling 
due Feb. 1 1914, out of the net earnings for the preceding calendar year; 
or, if the net earnings are not sufficient to pay the full 6% rate, interest 
will be paid in equal semi-annual installments only to the extent earned; 
interest is not cumulative.—(V. 95, p. 969, 1209. 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. wns stocks of a a cos. a poteing magazines, manufacturing 
paper patterns, &c. See V. Stock was on Oct. 19 1909 auth- 
orized to be increased from 13 000: 000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co.stock, of which $882, 400 purchased to June 1913. 
Ridgway Co. has out tat 900 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payed 10% yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 44% real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 

DIV’S. - tes "03. °04. ’05. '06. ’07. "08. ’09. ‘10 hod er 1913. 
Per cent. ee Boe OR eS ahi ane 3y %, %,- 

REPORT for year 1912 in V. 96. a" aes profits “$461, 748, agst. 
$739,416 in 1911 ant wie ,002 in $10; “divs 5 FG), 8 6; bal., sur., 
$22,332. Pres., der; Treas., C. ios Batterie Bidg., 

. Y. City —(V¥. 96, Dp. 965, 1624.) 


CALIFORNIA PETROLEUM CORPORATION.—ORGANIZATION .—A 
holding company incorporated in Virginia Sept, ag 1912. ou 99% of 
stock of (a) merican Petroleum Co. (V. 92, Sakae We Oke 216), 
which owns or controls 3,336 acres “ land in the Moklinga. Lost Hills - 
Los Angeles districts; and (b) 96% of American Oil Fields Co. (V. 92, 
957), which owns or controls 15,480 acres in the peaeway Sunset, Mc 
trick and Lost Hills oil districts of Southern California. . 95, p. 1041. 


Status Total Total 
(As reported Sep.30°12.) Authorized Issued. 
Am. Pet. Co. com. stock.$12,500, 000 $12,468,400 $2 5.403% ,680 9. OrE. 0 

Pref., 6% non-cum__. 500, 000 2.095.900 419,180 1,676,720 

12-yr.6% gold bonds. 2,000, ‘000 956,100 956.100 ihc ead 


a=. Olifelds Co. ca capital 
25,000,000 18,303,800 3 860.760 14,643 ,040 








nl 6% bonds... 10,000,000 2,646,1 oe See... wba 


STOCK .—Common stock, $15,000,000 auth.; outstanding, $14,463,800 
held in voting trust to continue until Oct. 1 1917, but terminable in dis- 
cretion of trustees, E. L. Doheny, C. A. Canfield and G. G. Henry. Pref. 
stock ‘s entitled to 7% cum. divs. and also to share pro rata with the com. 
stock in all divs. above 7% paid in any year on the latter. Redeemable 
in whole or part after 3 years by lot or pro rata at 120 and unpaid divs. 
(partial redemptions to be 10% or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead of com. in event of voluntary and 120 in event of 
involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over ~ or subsidiary company bonds at thelr redemption price, or both, 
equal to be. per bbl. produced or sold during the preceding year and of 5c. 
or a proportionate part, direct or indirect, in the subsidiary companies, 
this obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist. 


DIVIDENDS.—Dividends, 14% on common and 1% % on pref., paid 
Jan. 1, Apr. 1 and July 1 1913 

EARNINGS of subsid. cos. for J mee. ending valy 31 1912: Production, 
3,288,040 bbls.; oll sales, &c., $1, 3,080; ope. exp., bases, royalties and 
sinkin fund, $352, 044; bond int. ro g~ loans, $15 1,302; net profit, 
$1,119,300. For cal. year 1911, A. HD °. 265,710 bbis., oil sales, &c., 








2. 538,819; oper. exp., taxes, alties and ek, Te 417; bond 
a . and int. on eames. $243,150; balance. net t A $1, Ponies 
to Dec. 31 1912» 


| REPORT .—Report for fiscal od from Sept. 
mow ed ne ri vane deprec: n, $527, 7346; prot. div. tise %)- , S317 ee cone 
oe at's i fy ay Siero a, $1. 976 368 agst. $1 TRAP 252 in 
i911. _ Net PR nw B for 3 mos. ending M 913 were 
Sahel y Boy wt. 8. Sloan: Sec on 


Pres., L. poneay: Vice-Pres’s, C. A. 
Werahaa, Wetleben Treas., J. ©. Anderson.—(V. 96, p. 948, 1227, 1231.) 


COLONIAL OIL CO.—ORGANIZATION, &C.—lIncorporated in N. J. in 
1901. Markets oil in South Africa and Australia. Formerly controlled 
oF Standard Oil Co. “ot J., but segregated in 1911. See Standard Oll Co. 

> Ve98 250, 000; 00; par. 3 $100. 


San. S-, E. Y petted V.-P we. Fisher: ; Sec. & Treas., 
Off Ee broadway, N. v.” 


Wik. ) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 


STOCK.—Stock, as increased June 1903, $6, ~ 000; outstanding, wae 
098,000; par of shares, ‘ta Of Bh a har 648, 600 nag been deposited wi 
sve Y trustees, viz.: Sto . Baer, Phila., nae 

Baker, N. Y. V. 76, "at, 1905. “1087; v v.88, p .46. ‘The meet 
of stockholders on RFR $2, 6% pref . (both as to  patesionl and div. 
cumulative from Jan. 1 1915, was cog! Amoi from Feb. 26 1913. V. 95, 
Pp. 1686; V. 96, p. 556. 


gh 1892. "93, '94. '95. °96-"97. '98. '99. . *O1. ’02. None 
Per cent..18 & 20 ser. 10 18 7 None 1% 65 5 3% since. 


Pee al —The 5% serial notes ($3,100,000 sapahaiimehiey teen mature part 

1 and July 1, semi-annually, viz.: $140,000 to July 1 1918, then 

ay 600 “eg 5 years, but subject to call at 102%; secured by $5,000,- 

consol. 5s of an authorized issue of $7,500, ; of the latter, $2,- 

000,000 b a sare a retire prior liens and 0 for future no 

=: We 921. 975. First M. gotd 5s of of 1899, $1,200,000 (in 

Me & & S.), wy Mon. 1 1929, but subject to call $25 ryt fet ay Jan. 31 # Lio 

for a sinking fund. Real _s m . April 30 191 579,912. s OF 
p. 1310; V. 68, p. 383: V. 78, 

REPORT _—Report for 191i- 13, in V. 95, ®t ae Net earnin 
(incl. pabeldiegion) + 5 oars, 122: sar $275,0 4; bal., , $208,108. n 
1910-11, net. $283.50 7; charges, sat7 339 j bal. sur., $6.16 168. Chairman of 
Board, Charles H. Cram res., Ss. Grove; V.-P. and Gen Mer 
H. W. Hand. Office, hiladel = yon . 95, p. 1686; V. 96, Dp. 556.) 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
nny an nia - 1891. Has pipe line from Greggs, Pa., a Marcus Hook. 





1390. Stock, $3, 600.000: bar, $50. Dividends, 3% Mech. v.33, to 
June 1913 incl. ‘Report for cal. ear 1912, A? 175, showed net 
income, $426,111; divs dab cepa i. v.96. ts in 
1906, $490 358; divs. aid 00,000. Office, 424 et a Pty Otte. 
burgh, Pa. —(V.9 

Re LAND PIPE ye CO.—ORGANIZATION, &C ~~: 

1 in Kentucky Owns pipe line from Olympus, Tenn., 

| oem og W. Va., 470 miles. Formerly controlled org Standard Oil co 
of N. ." but t segregated in in 1911. See Standard Oil Co. of N. J., V. 85, p. 
216; V . 93. 13 Stock, $1,000.000: 


par, $l Profit and loss, surp <>. 
eo 30 i911, ee gpividend 6% paid Dec. 16 1912. 
12, in V - 1426, showed gross profits, $38.0 2; div bees. 
6%). 8 $0¢ 002 4 sur., Son. Pres., Forrest . Towl: 8 
pard. Office, Oil ‘City, Pa yooh 95, Dp. 1334; Vv. teh ae} 


pean AnTinania CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (a2) farm machinery plants located on 160 acres ofland. (0b) Plant. 
for m anufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger Mfg. Co. (established 1869), 
with plants at Waynesboro and Greencastle, Pa.; eeves & Co. (established 
1874), Columbus, Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, 
Minn., and Winni , Can., and La Crosse Tool Co., Chicago Heights, Ill. 
Manufactures plows, arrows, rakes, &c., threshin engines, steam tractors, 
gas traction and portable engines, &c. Vv. 95, p. 363. No bonds. 


STOCK .—Cumulative sinking fund must be paid, before payment of 
divs. on the common stock, for purchase or ultimate redemption of pref. 
stock at not over $115 per share and divs. ., $200,000 for fiscal year endin 
July 1914, and annually thereafter an amount equal to 2% of all pref. 

stock theretofore issued; and also an amount equal to the cones over 7 % 
in dividends in any fiscal year on the common stock. In case of dissolution 
or liquidation, vobunter? or involuntary, must receive 1$115 and accrued 
divs. before any amount is paid on the com., but the pref. stock cannot be 
called except as a whole. 

No property can be mortgaged without the consent of 75% of the pref. 
stock, nor any change be made in the voting powers of any class of stock 
for the sale of corporate property as an entirety, or substantially the author- 

amount of pref. stock be increased, or any stock prior to or on a parity 
with it created, nor at any time after Sept. 1 1913 any pref. stock of present 
auth issue be issued unless the earnings for the preceding fiscal year ere 
ble to pref. divs. are 1 4% times the — div. on the pref. stock, includin 
that proposed to be issued. The os . Stock has no vote except in case 
default for 6 months in pe yment o dividends or failure to comply with pro- 
visions for pref. stock sinking fund, but will have equal voting power with 
the common while such default continues. V. 95, p. 363. 


DIVIDENDS.—0On pref., 13% % paid Nov. 1°12 and Feb. and May 1°13. 
EARNINGS .—Earns. in 1911 applicable to divs., after deducting depr’n, 
$1,602,074; average of past five fiscal years, $1, 456,114; estimate for first 


year of operation after acquisition of properties a acquired in 1912, $2,000,000; 
div. on present issue of pref. calls for se oe 
il (v. 96, p. 1018.) 


ct 





Pres., C. S. Brantingham, Rockford, 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns ene | incl. . oro elevators and freight warehouses, at Chicago 
Tll., Buffalo, N. Erie, Pa., and vessels Oey OF on on the Great Lakes, all: 
used by Penn. RRS which Jan. 1 1913 ow 650 “9 yo iy 
Central Ry. $500, 000 of the $3 ,000,000 stock. code a = guar. nd Ps e Con- 
necting Terminal! RR. of Buffalo and Western Warehousing © Co. (0 Chicago): . 
they are subject to call at 105 — Jan. 1 1910. . 70, p. 432; V. 80, p- 
711; see application to list, V. 724. For 10 years ending Dec. 31 
1903, divs. were 4% to 5% EF, 1904 and 1905, none: 1906 and 1907, 4%; 
1908, 0; 1909 to 1912, 4%. Office, 26 So.13th St., Phila.—(V. 81, p. 724.) 


EUREKA IPE LINE CO.—ORGANIZATION, &c.—Incorp. in 1890 
in West Va. as Ripe line from Eureka, &c., to Morgantown, ye miles, 
aeons &. Seated peandard re Co. ot. mM, ‘Se, oe = ated in 1911. 
See Standard Oil Co. ot N. J. idein V. 93, oN 

Stock, $5,000,000; i Rar, $100. V piel <4 d 10% ; paid id quar. tr ‘from May 1912 
to May ‘1913, incl. assets in 1 as $6 000. Prot its in 
1906, $2,435,105; in 1008. 33. 118, 361 at divs. paid in 1906, about $3,050,000; 

3, $3,000,000. t and loss surplus June 30 1911. $2,858,000. 

Report for cal. year FIO12, in V.96,p ei rid showed profits, $2,618,389; 
dividends (30%), $1,499,989; bal., sur., Psi. 118,400. 

Pres., Forrest M. Towl; Sec. and Treas.. E. R. Shepard. Office, Oll 
City, Pa.—(V. 85, p. 224; V. 94, p. 985; V. 96, p. 1427.) 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Pennsylvania in 1901. Deals in railroad lubricating and signal oils. See 
Standard OilCo.of N. J. V. p. 216, 790. 

Stock, common, was $8,000, 000; opel. 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J P owned and distributed to its shareholders in 
Sept. 1911 under the distribution plan ordered Lp the U. S. Supreme ate? 
$1, oor 500 pref. and $5, any common, 93, p. 1390, 1539: 

R$ 72; V. 85, p. 790; V. 93, p. 1390; par, $100. The stockholders wneall 

ch. 19 1913 to increase the BB... stock from $8,000,000 to $12, vas 000, 
the $4,000, we new stock being distributed May 15 J918 as a we 
dividend. 96, p. 205, 949. Bu eG on vet 0 ner. 
118 incl. oe common, ao Je% Ce 

3% and 1% extra. V. 9 fits in 1406. 33, 803 | Ob6: x Te 
$1, °932. 271; “dividends aid in 1300. about $1,700, 000; in 1903, $1, 400. rit 
Balance sheet Sec. 31 1912, V. 96, Dp. 1421. 
._M J. French Miller; Treas., E. H. 
. 96, Dp. 949, 1421, 1559.) 


Pres. and Gen. Mgr., eath; Sec., 
Sibley. Office, Franklin, Pa.— 

GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Le ee aT ek he ee Ee ee 

e 
CO cok cathorieed,- $50000,000: tstanding, $35 501.480; vag 
authorize ou n ar, 

Dividends, 10c. Oct. and Nov. 190 7 Apr : , July d’ Oct: i, 1908. 


per share 
30c.; Jan. 1910 to Apr. 1912, 30c.; and 20c. ee Quarteriy; fay and Oct. 31 
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[Vou. xcvI. 











19 2. 30 cont In Jan. 1913, the div. was omitted; Apr. 30, 30 cents’ 
Ju caution ¥ 96. D- | 1632, 177 


«ht ending Bec. 2 eg ly a1 ii, in V. 96, p; 1226, 


wna typ weed ending D 
, $7,518 $6 985; net after d 
Py: 1013 ie ae ae eficit, ogee Diraaivi ed odio 
"> drat ctype V.-P., J. D. Hubbard; A and 
nag hong ffice, Nev ew. 95, p. 1544; V. 96, D. 


Fwy 
422, 656  Oa4 1226, 1832, 1775.) 
DY AR TARE SR & RUBBE CO.—ORGANIZATION .—Incorporated 


in Ohio in 1898. es. (pra sloally al nt Govering 41 acres at Akron, O. Manu- 
factures re. — a **no-rim-cut tires’’) for automo- 
biles and hy Be os ony aeroplane and balloon 


» solid 
on ig rubber soles Pope shane yon ee horse pads, tiling ds, &c. V. 95, 
D- 423, and advertisement 098, rubber ho Sent. 14 1912. "No bonds or mtges. 


STOCK .—The $5,000,000 pref. stock was issued in uly 1912 to retire 

$1, 000, 000 old pref. stock and provide additional working capital. 
No additiona pref. stock shall be issued or mortgage or | 2 aving prior- 
y yey 3 or Taastions ree bey over one year to run without the written 
inter yet Be i5% of the outstanding pref. stock. Not less than $250,000 


oa Sas ba retired by calling at 120 an v., if not obtainable for less. 
In case of voluntary liquidation or distribution of assets other than divi- 
dends from profits, the pref. stock shall receive 120 and accrued dividends 
ahead of the common stock. Net quick assets equal to 125% of the pref. 
stock outstanding to be maintained and no dividends to be paid on common 
stock until any impairment is-remedied. Pref. stock has no voting power, 
except while default continues on any quarterly dividend, or on or after 
Jan. 1 1915 on any $250,000 annual na. , during which it will have 
cage! votin ng power with the common 423. 
Dividends on pref., 1% % > mg in full to haly 1 1913. 


EARNINGS.—Gross sales ear ending Oct. 31 1912 reported as over 
,000 ,000, Sen. $13. 262, 266. in 1910-11, Average annual net profits 
owing for ves terest on bills payable from new capital) from Sept. 

11908 to May 3 8 ee Seahmapantat div. on $5,000,000 pref. stock calls 


REPORT .—Report for year ending Oct. aA ha with balance sheet was 
in V. 95, p. 1680. Net income ~~ tha’ 001,295; dividends paid on 
common stock, $2,289,100; pref. ar oy $139,604. Total surplus 

Oct. 31 1912, $1,856,889. 
OFFICERS AN D ag st —Frank A. Seiberling, Pres.; Chas. W. 
Selberling, V.-Pres.; G. M. Stadelman, Sec.; Frank . Adams, Treas.: 
P. W. Litchfield, H. B. Manton and James P. Loomis.—(V. 95, p. 1680.) 


GRANBY CORSOHIRATED MINING, SMELTING & POWER Co. 
LTD.—ORGANIZATION —Incorporated Mch. 29 1901 in British Colum- 
bia. o a) Sr og i Pe. &c., deposits; also smelter at Grand Forks, 
B.O. V. ae ar p G30" ‘Teadennent - N.Y. Stock Exchan 
85, p. "40 report of expert, V. 91, p. 1250; V. 96, p. 289. In $007 a 
e interest was podured . the Crow’ | Re Nest Pass Co., which 
~ es the pou 4 aD Diy. . 155. tock, $15,000,000, all outstan ; 
par. $100, chang Seales tn in 1006" Dividends, 1 0 ‘paid Dec. 1903; 
906 to Sept. 30 1907, 3% quar.; 1908, June 30, 2%: Dec. 15, 2%; 1909, 
275 1910, 1%; 1913, Mc + 1K. Stockholders on Feb. 25 1913 author- 
5,000,000 6% is-year bonds, subject to call after 10 years at 105 and 
a with sink. fund of 4% of bonds issued, to purchase up to 110 and then 
call at 105, and convertible into common stock at not less than par. Of the 
bonds, $1,500,000 ser. A 6s, convertible into stock at par, which were un- 
derwritten, were offered in Apr. 1913 to stockholders at par. V. 96, p. 
289, 718. Report for year ending June 30 1912, in V. 95, p. 1205. Pres 
W. H. Nichols; Sec., Northrup Fowler. Office, 52 B.way.—(V. 96, p. 718.) 
GREAT LAKES TOWING CO.—ORGANIZATION +acuntateerared in 
N.J.on July 6 1899 as a consolidation. See V 69 p.79, 593: V. . 778. 
In Feb. 1913 the Federal Court ordered the dissolution of the FA on 
the nye of violation of the Anti-Trust Law. No decree entered to May 


1915. V.96, p. 492; V. 90, p. 1680; V. 94, p. 1767. 

DIVS.— }'03. ’04. '05. '06. °07. °08.'09. ‘10. "11. ‘12. 1913. 
Com. (%) ~ fe ae Te Re oe ae 0 D sancorounpine 
. Fy PS Bee Bee ny Ame he 7 7 Ge | 1% 134 .- 


Pres. and Treas., Edward Smith, Cleveland, 0.—(V. 96, p. 656. 


(GEO. W.) HELME CO.—ORGANIZATION .—Incorporated a New 
Jersey Dec. 2 1911 and took over ane factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned b r. Snuff Co., under decree of U.S. Clr- 
cuit Court dated Nov. 16 1911 ( AIS =. 1122-4). Vv. 93, p. 1605; V.94,p.282. 


STOCK.—WNo prior lien to pref. stock shall " bom yg inh 9g 
comes of two-thirds of each class of stock. Div ye 
r. 1912 to July 1913 incl. On common, July 1 i912 eo O Tule 45s nel., 
rer 
RT .—Report for cal. year 1912, in V. 96, p. 945, showed net earn- 
bal su $1. ea js pref. divs. (7%), $280,000; com. ‘dive. (7% %), $300,000; 
a 


RS Ges Otis Smith; ~~ and Treas., E. D. Christian. Of- 
tice iii Fifth Ave joo W. 94, p. 1568; V. 96, p. 71 9. 945. ) 

ERCULES POWDER CO.—ORGANIZATION.—Incorp. in Dela- 
ada Oct. 18 1912 and took over as of Jan. 1 1913, per s agghk of disintegra- 
tion of the E. I. du Pont de Nemours Powder Co. (V. 94, 1386, 1629, 
1698; V. 95, p. 969), part of the properties, this part being ‘veined at about 

13,000, 000 cod having earnings of about three times the interest ($390,- 

) on the new bonds. The stock and one-half of the bonds were dis- 

tributed to the du Pont stockholders and the other half of the bonds re- 

tained by the du Pont compan Half of the stock received by the 27 

wo 7 is du Pont Co. dissolution suit is without voting power.— 
p 


ER RING-H ALL=M ARVIN SAFE CO.—ORGANIZATION .—Incorpor- 
ated in N. Y. on wap. 4 2, 8705,000, to in V. 80, p. 999. Pref. stock, 7% 
cum., authorized a : 1912 to retire floating debt; $400, 000 

Oct. 1 1912 Pp 354,419. Par of shares, $100. First semi- 
ann. div. on pref., Bug. pad Apr. 11913. 

Gold deb. notes 00 6s, ser. B, maturing to (oe V. 78,p.1395. 

Report for cal. year 1912, with balance sheet, in V. 96, 1554, 8 powee 
surplus earnings, $36,587. Pres., W. F. Forepaugh; bic. and Tre 
yo be i rw Office, 400 Broadway, N. Y.—(V. 94, p. 282, 354, 419: 

p 


HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
154 claims aggregating 930 acres, located in the White Wood Mining Dis- 
trict, near awrence Co., So. Dak., where the leo, ght has a large 
mining plant, including reduction works, stamp mills, elec ght plants, &c. 

8 authorized was $22, .000: outstanding, $21,840,000; par, $100. 
Stockholders voted Feb. 20 1913 to increase the Lowel = e116, . 2 

p.205 


10% oe anes dividend being paid Mech. 251913. V.95, p. 1686; V 
ear interest at 6% {° yoatyy bachanhees Aug. 1 i913. 


S.—The bonds 
payable : semi-annually Feb. 1 and Au the f ea ny falling due 

1 1914 out of the net aE... for the oe ear; or, if the net 
earnings are not sufficient to pay the full 6% rate, the caress will be paid 
in equal semi-annual installments only to the extent earned; interest is 
not cumulative. 

Dividends were paid monthly from June 1879 to April 1907, incl., but sus- 
pended in May 1907 because of a fire, then resumed at t old 50c. ‘monthly 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, 
owing to labor troubles; 50c. monthly was paid from Mch. 1910 to Dec. 1912 
with 25c. extra in Nov. 1908; 1913, Jan. to June, 65c. 

REPORT Rtg wor —— ending Dec. 31 1912 was in V. 96, 1225. 

Pres. and Treas., J. aggin, N. Y.; Sec. biog Clark, San Sinanese, 
Cal. Office, 210 Srontgomery St., San Franc as ie office, 60 Broad- 
way .—(V. 95, p. 1686; 96, D. 138, 205, 719, 793, 1225.) 


INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 

443.70 miles. Formerly controlled by Standard Oil Co. of ;" ee A ae wits 
-> ag at \ he V.95, p. 1611. See Standard Oil Co. of N. J 

93, D. 1390. Stock, $5,000,000; per $50. Dividend. ee 

i. LP "12; Aug. ‘ : , May and Aug., 15, paid 
Report for om, yee 912,in V. 96, p. 1559, showed net earnings of $1, 976, - 
0 Profits 1906. $2,713, 553; fo ie $4,196,664; divs. in 1906 about 
2,180,000 a3. 6%); in 1903, $3,800, 0 (76%). Office, 26 Broadway, 

ew York.—(V. 94, p. 986; V. 95, p. 800. 1611; V. 96, p, 1559.) 


KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
ee .—Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
- 1376. about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
Co. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends were paid for many years. Stock auth., common, 











$2,500 ,000; yet ees. .&d. od ti exchangs cum., 
amount 

The nref. a Bos oy Boy Sone te t in 
consecutive dividends, tis i will | have voting powers until all accrued 


ay oed cance alienate No mortgage or other 

eee Tt + with Che comsens of of the pref. stock. 
iv. on pref Feb. and May 1913. y 

has outstanding ‘ots % bonds sg 1903 ane Aug. 1 1913), convertible 

at option of holder into 080 5% ‘bo see V. 77, p. 301), and $652,000 5% 


benture bonds of 1910 due rept 1 V520" Pres. Bu ugene V. R. Tha 
a ne and a , Frank Damon, Boston, Mass —(V. oR Dp. mee bri 
a 


CS. P KRESGE CO.—ORGANIZATION .—In ated in Delaware 
April 5 1912 and owns and operates on a cash b ats (either ce meoty or 
ail | cian ae corporations, all of whose a... are owned, 85 retail 
d-10-cent res in Ch Detroit, St. Louls, Greater New York, 
oe ho + Oittsbureh, Boston and other im important cits TTT ‘ate of Wash- 
in and east of St. beara Mo. Dp. 
0 mortgage or bonded debt 


STOCK .—Pref. stock has in case of dissolution preferential right to $110 
per share and all accrued dividends. No mortgages or liens can be created 
— pref. stock increased without consent of two-thirds of each class of 

tock. After payment of or provision for all pref. dividends in any year, 
the remaining earnings to the following extent must be used in purchasing 
pref. = or calling same at $110 per share and accumulated ge peg 
viz.: thin 6 mos. of Jan. 1 1913, Stee ,000; Jan. 1 1914, $75,000; Jan. 1 
1915, 375. 000; on and after Jan. 1 1916 160,000 early. No dividends 
be paid on common stock until a ao of $250,000 shall be created 

ry Bok t, J nor in excess of 4% until the surplus shall amount to at 


$500, 
DIVIDENDS.—On pref., 1%% each July 1912 to July 1913. 
EARNINGS.—Sales for 4 mos. “ending April 30 1913, $3,556,716, agst. 
$2,728 640 a 1912. V. 96, Pt 1427. Report for er Rhee 2. 
p- 946, 10,325,488; trading ts, $3,246,105; other 
ncome, $3. 120: expenses; $2,585,046; net pro -¢ $669,179, of which 
91,096 estimated to apply to o tions of new compan may 3 for 8 mos. 
. 93 ,333; retirement of stock, $50,- 
>; un rofits 8 mos., $347, 262. Office, Detroit, Mich.—(V. 95, p. 
1545, 1611: . 96, p. 139, 492, 656, 793, 946, 1427.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
el a I of ee 7 kee oon rene it has contract for sales in 
Europe. 78, 440 Pod Os ort year ending Feb. 29 1912 
(V .94, p. 1381). tm1912-i3, ro $ 025; dive (6%), 0,000; bal., $149,025. 

Stockholders on Uct. 28 1909 authorized an increase in the stock trom 
$5,000,000 to $10,000,000 - in par value from $20 to $100. V.90, p. 1105. 

Dividends in 1906. 4% & O.): 1907, April, 2%: 1908, none; 1909, 
Dec. 30, rea? 4 1910 to ° 913, 6% (Q. -M.); 1913, Mar. and June, 14% 
em. .. 5. M mage Dove: V.-P. and reas., J. Sellers Bancroft; Sec., 

Sellman; Asst. Treas., Joel G. Clemmer. Office and factory. 
1231-39" Galiowhill’ St., Phila —(V. 96, Dp. 1367.) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of — ation of American Tobacco Co, (V. 93, 
e ge kr von, its = ng, cigarette and little cigar factories. 

p 


DIVIDENDS path hy ‘on “pret . Stock, 1% d April 1912 to 
July 1913, incl. On com., 3% paid Dec. % 490! 2: 191 oR 3%, and 
April 4% extra, making 10% % from earnings of 1912; July, 3 


BON DS.—The rights of the 7s are prior to those of the 5s. ae mortease 
shall be placed on the property rage B pets g for the bonds as prior 
claims. he trustee is to receive in J m yen $150,000 for purchase 
in the open market of 7% bonds at 130 or i, € money not so expended 
to be returned at the end of the year. See V. p.2 

REPORT .—Report for cal. year 1912, in 4, 36. D. 788, showed net, 
$8 575,192; other in noone, $452, oP diva. Co on 7% bonds canceled, $29,- 
145; int. on bonds, 9,360: pret. divs ), 74 076 866: com. aivs. 
(10%), $2. 149,640; ioe a os ., $3,94 

OFFICERS.—Pres. .. 0. C. Dula: axeerk’. T. T. Anderson, 
V.-P’s, oo D. Lewis, E. B. McDonald, C. W. Toms can ft A. Walker; Sec.- 
E. H. Thurston. Office, 4 4241 Folsom Ave., St. Louis; branch, 93 Seventh 
Ave., N. Y.—(V. 96, p. 788, 793.) 


(P.) LORILLARD CO. ORGANIZATION. —Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. Circuit Court dated Nov. 16 
1911, took over, under plan of tedeatintion of American Tobacco Co. 
(V. 93, Dp. 1122-24), certain of its Port smoking, cigarette and little cigar 
factories and the propert of the — P. Lorillard Co. in Jersey City. 

V. 93, p. 1537; V. 94, p. 70, 126, 


‘STOCK. —Of the stock, the Mey 155, 600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the “Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, p. 70, 126. Div. on pref., April 1 1912 to 
July 1913, 1%% Q.-J. On common, July 1 1912 to Saly” 1913, 2%% 
quar., and in Jan. 1913 2%% extra. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended to be returned at the end of the year. See v. 94, p. 2 


REPORT .—Report for the cal. year 1912 in V. 96, p. 787, showed net 
income, $5,305,574; premium on 7% bonds purchased and canceled, $18,- 
940; bond int., $1,291,081; pee, s divs. (7%), $791,532; com. divs. (10%), 
$1,515,560; bal., sur., $1,6 

OFFICERS.—Pres., =, Maloney: Sec. and Treas., W. B. Rhett. 
= Jersey City, N. J.—(V. 95, p. 1545; V. 96, p. 787.) 


ARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGANT- 
ZA .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Ont. 

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
guette RR., which operate property under contract for preferential inter- 
change of business for 99 years, and Gparantes bonds and debentures, 
prin. andint. V.77, p. 1228; V. 82, p. 161. 


OUTSTANDING BONDS ALL JOINTLY GUARANTEED.—$3540,000 
Ist M. 20-year gold 4s, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 due April 1 1933 ina i $70, 000 Oct. 11935. Also $80,000 5% de- 


bentures due 1935. Allint. A. & O. Office, 55 Liberty St., New York. 


MEXICAN TELEGRAPH. —Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
armed Tel. and Cent. & So. Am. Co’s Gulf cable system, and a third cable 

maplosed July 1905. Owns part (738 miles) of new cable completed Aug. 
190 between New York and Colon, Isthmus of ?we remainder bein 
owned by Cent. & So. Am. Telegraph Co. V. 84, 1117. Owns 5,76 
shares of the Cent. & South Am. Telegraph Co., FP. see. 

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Oct. 
1912, both incl., at rate of 10% per annum (2 Le Q.-J.); also June 1 1906, 
50%. and June 1 1909, 25% in stock. V. 82, 1104, 1384: . 

EARNINGS ve 3 months ending March 31 ake reg 

3 Mos.— Net Mer. Govt. 

1913 (est. $248. 000 $236, 359 $12,000 4 
1912 (est.)_._.. 235,000 217,849 12,000 ts ie s1T64 4 

REPORT .—Report year ending Dec. 31 i9ll, inV. 96, . 

Gross, $1,026,252; na. $812,141; Mex. Govt. share, $45, 38; divs., $358,- 
940; bal. ., sur., $4 407, 563. In 1911, rom. $946,907; net, $754, 699. J.A. 
Scrymser, Pres., 66 B’ way, N. Y pas . 96, p. 1632.) 


MONTGOMERY way & CO., INC. —ORGANIZATION .—Incorpo- 
rated in New York Jan. 27 1913 as successor of Illinois company of same 
name. Does a mail order business established in 1872. Owns plants at 
Chicago, Kan. City, Mo., and Ft.Worth, Tex., and is buildi .Y. plant 
to Be oO ened Se want oe Bese and w wih” open Pacific Coast branch. Vv. 96, p. 557. 

Oo mortgage or lien except with ‘Senna 
of OE% “a er Me ing tb) omccanl issue, $10,000,000, may not be in- 
creased except with consent of majority of pref. stock outstanding ng. Nopref 
in addition to $5,000,000 outstanding may be issued (1) except for at least 
par in cash; (2) unless net earnings for next preceding fiscal year and aver- 
age net earnings for two preceding fiscal years shall have equaled the sinking 
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fund requirements after the new issue, plus 26 times the annual pref. divi- 
cone. "tnciuding di dividends on the new issue; Per after such issue the 
quick assets would be 120% of the PB. f. stock. tech Callable 
7 115 per share and accumulated dividends mg ina of gs A aay. year on 
60 days’ notice, as a whole, and at 112% in amounts of 10% or multiples 
for annual ning Jan. 1 1916, equal 7 2%% of the total 
at any time oe gd (d) No common dividends until all accrued dividends 
and fund payments on the pref. have been paid in each of the 
veare 1913, uei4 "oad 1915 until $500,000 from net earni have been 
added to » am ge us and in each subsequent year $300,000. "Ce) All future 
issues of p and common stock must first be offered pro rata to holders 
of said classes, respectively. (f) The pref. stock has no voting power 
but will have exclusive voting power: (1) During default a | any two con- 
secutive quarterly pref. dividends; (2) when sinking fun . pees in 
so 2 more ees th year; (3) i net quick assets fall below 100% of 
pr 
DIVIDENDS —On pref., 1.18% April 1 1913, covering 2 mos. and 1 day 


Jul 
HARNINGS .—For 3 mos. ending March 31 1913, gross prog rofit, $2, et - 
493; net, $544,142; pref. div. (1. 187) paid March 30 1913,$59, ‘305; 


sur., $484, 837. For cal. year 1912 (old co.), gross sales, over $35, 000 ee 
gross rofits, gee 209, 672; ae. $2,347,605. 
OFFICE RS.—Pres omery Ward; Vice-Pres., Wm. C. Thorne; 


V.-P. and ng Sa H. gntgomery W “a and Sec., Geo. A Thorne; 
V .-Pres’ts, James W. Thorne and Hobt. J. Thorne. Office, 618 West 
Chicago Ave., Chicago, Ill.—(V. 96, p. 557, 866, 1559.) 


NATIONAL TRANSES co, —ORGANIZATION, &c.—Incorp. in Penn- 
sylvania in 1881. pes ae from ‘Scio Ohio, and Downs, &c., W. Va., 
to Olean, N. | Sovenee i and Baitimore, Md., 686 miles. For- 
merly controlled a8, De 2 Oil So S N.J., but segregated in 1911. See 
Standard Oil 216, fee 33° D. 1390. 

ert » $12, 597" 5 as reduced 1 n 1911; par, ane V. 93, se Ps 669. Divi- 
dend M did to sane 1913, 3% quar. Report for year 1912, in V. 96, 
va 1160, ad net ,806; dividends (12%). $1, 527. 306: 

Bi. 82,500. Profits in 1906, $1,921,761; in 1903, $5,340,032; 
divs. paid in 1906, about a oe 000.000; § n 1903, $2,545,000. 

President, W. V. Miller; R. Huyck; Mgr.. D. Then 
Treas., 0. H. Lay; Sec., S. R. Ball, Office, Ol “City, Baty, 96, p. 1160.) 
NEW 18. T RANSIT CO ORGANIZATION, &c —pisewp. in New 
York in 88 as pi line from Olean, N. Y., to Bayonne, N. J., 
se » 36 miles. Formerly controlled ty Standard Oil Co. 
J. ae e.. gated in pln See ono Oil Co. of N. J., V. 85, 
p. 216, 790; V. . 1390. Stock, $5, j Par. $100. Dividends 10% 
a , paid April 1912 to July 15 913" 1 as rt for cal. year 1912, in 

. 1559, showed net revenue, $2,420, 219%7 idends (40%), $2, $2, 000, - 


, Sur., ° Profits in 1906, $2,343 ,382; in ’ 
Oi donds paid 1906 about $2,100,000; in 1903, 950, ,000. Be + 6 
Broadway, N. Y.—(V. 96, p. 365, 1559.) 


TAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
-—Incorp. in N. 21 1894 under special charter. Owns transmission 
lines over which tt pF numerous operating cos. with power received at 
Niagara Falls, N. Y., from Ontario Power Co. (which see; controlled b 
affiliated interests) under contract running to 1950 and calling for a mint 
mum of 60,000 h.p. (the present amount), and privilege of extension — 
certain conditions to 2010. Has long-term eo Ee for su 2 

ublic service corporations which operate 900 miles of road ang 

yracuse and Rochester, and interurban roads extending to points a 
Rochester, Buffalo and Erie, — supply heb ts for _ __ other p 


also aT large manufactu Disp a? OU p. 1415; v. 
88, 13 . 83, p. 158; 82, P. "395; V. ee Also supplies 
Ni sear & tiene rie Power Co. V. 94, 1692; 92, 


Owns entire capital stock of Salmon PRiver BAe. Co. F which is building an 
hydro-electric Bet at a point 42 miles northeast of Syracuse; initial de- 
velopment 15 h.p.) and will take entire output under lease running 
unt Oak 1 1952 or later and guarantee bonds p. & 1. V. 95, p.l 

.—Electric Power Securities Co. of lagara vos (controlled A? f 
. Co.) owns 49% of stock. 


a. P- 617. utstanding stock: ae $5,600,001 00 MAR, 
Bi 230, 30 000; 7 yt Sain am G3, ,000 ,000 authorized) 824 ag 6% 
non-cum. Be 060 aut auth.), $2,000,000; 


($5 
BONDS.—The Ist Sane 5s of 1904 ($5, oc’) ,000, Pall Soceds ime yt Mn as 
whole at 110: cum sinking fund purchases these at not over 120 and int.; 
urchased to March 11 1913. Of the bonds $3,932,000 were 
1913, gdm in N. Y. State. V. 85, p. 225; V. 88, p. 
1317; 90, D. 506; V. 96, p. 950. 
The pe River Power Co. ist guar. 5s of 1912 ($5,000, rt auth.) have 
a cum. annual sinking fund of 1% beginning in 1916. $2,647,000 unissued 
may be used for not over 90% of cost of additions, &e. V. 95, p. 1043. 
Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co. 
ee pe 50% each of Niagara & L. E. Power Co. Ist 5s and annual sinking 
a eras Of 16%, beginning Jan.11916. V.94,p.1692; V. 92, p. 530 
T.—Report for cal. year 1912 in V. 96, p. 1019, , Showed gross re- 
oman. $1,329,643; net income, $432,451; int. on Ist 5s, $250,000; int. on 5% 
notes (now retired), $41,667; sink. fund, $55,147; bal., sur., $85,637. 
OFFICERS.—Pres. _F. . Greene, Buffalo, N. ¥.3 V.-P., 
ley; Sec. and Asst. Treas., H. E. Nichols; Treas., Langdon A 7 oe 
Buffalo, N. Y. Office, Marine Bank Bidg., Buffalo, N 
866, 950, 1019.) 


NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated earl Ay 1909 in Delaware by H.M. a ase & Co., Chicago, 
and purchased (V. p. 341) the control of the Kalispell Water & Electric 
Co. and the Ah. of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 

port, Wash.; Big Bend Light & Power Co. of Whitefish, Mont.; 
a Oreille Electric Co. of Sandpoint Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power; Kalispell, Mont.. Whitefish, Somers, 
Polson and Big | Fork, Mont.; Sandpoint, Idaho: Kootenai and Ponderay, 
Newport, Was * Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfield, Marshfield, North Bend and Empire, Ore 


STOCK .—Authorized and sortetending: Cc Common, $4, 000,000; pref. (par 


$1). wove cumulative te 
$S.—Of the $10 a OOS & 6s of 1909, $756, 000 is reserved to retire 

gen Vivisional bonds, viz.: $3; & tS Valley Co. 5s, $756,000. 
OFFIC RS .—Pres., H. M. B liesby; Sec., R. J. Graf: Treas., J. J. 


O’Brien, Chicago.—(V. 91, p. 341.) 


PACES LIGHT & POWER CORPORATION, oa gos ANGELES .— 
ORGANIZATION .—Incorp. in California Jan. O as a re-incorpora- 
tion of Peitio. Dicht & Power Co. in order to oe eee additional capital. 
V. 90, Supplies ee for Aghting, power and street railway 
business in Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Kern River Co. 

Present generating Copaeity. 78,800 h. P- Water power, also steam plant, 
in Los Angeles and 13,5 plant on Kern River, 125 miles from Los An- 
geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at Riv- 
erside. 55,000 h.p. steam plant at Redondo. V. 86, p. 55. Is constructin 
on Bi Creek two hydro-electric plants with a present total areas: © 
67,00 , of which one to bein operation July 1 and the other Oct. 1 19 
ae e5 ‘i timate total capacity of 200,000 h.p. See V. 94, p. 356; V. 98. 
p 

CK.—Common stock authorized, $25,000,000; first pref. 6% cum 
$5 5000, 000; 2d eo oi’ $10,000, ye outstanding, common, $10,559, 800: 1: ist 
pref., 2: 182 2d pref., $10,000,000; outstanding, $9,975,000; par, $100. 

In Aug. 19 }12 an assessment of $5 St ate 7 share was levied on the stock of ali 
classes to pa Hoang debt. 545. 

President E. Huntington de a We of stock, having in May 
1913 purchased $125,000 additional. V. 96, p. 1367. 


BONDS.—Of the $10,000,000 Pacific Light . Power Co. Ist mtge5s of 
1902, $313,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,688,000 have been retired by sinking fund; only $2,- 

,000 are guaranteed (p.&1.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 24% anpeety of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities. 

Pacific Light & Power Corporation coll. tr. ‘bonds of 1910 are redeemable 
at 102 % on any int. date and are convertible on any int. date into lst M. 
bonds of Southern Calif. Gas Co., elther taking a 6% 40-yr. bond at par or 

. bond at 90; also secured by deposit of $3,184,000 So. Cal. Gas 
. bonds. See V. 91, p. 1769. Of the $35,000, ‘000 Ist & ref. bonds : 
000 are reserved for pr or liens, $15,830,000 for future betterments 
and $1,346,000 are in treasury. Subj. to call as a whole (or in part for sk. fd.) 
at 105 and int. on any int. date; sk. fd. begins in 1914 equal to 1% of bonds 
issued. Prin. and int. is also payable in London, France, Switzerland, Ger- 
many and Holland. See V. 356, 634. 


Calvert Town- 


‘Pend 








——- 


NOTES.—In May 1913 $2, 500, 000 Rat sig 6% coliateral 

bat Me _ — nteed pal an interest by Henry E. Hunt " 
a Spot Te es Se bea . 8, . 

$1 000, t th babe gk ri y. ref. Se and ¢ a margin of 2 over 

ga e price 

par of notes. The collateral may be Pathe pone vided that it shall ps Beat 

consist of sufficient of any b ite of the above inbaes or Pacific L. & P. Corp. 

lst & ref. 5s taken at the - tarde ape prt th cat stil on int 


ee remetah 5 500 00 X provide . ti ceritfied upon the pledge 

notes ma 

the corporation nhs @ Paha R tor me e issues mente | 
they may not be issued after May 1 1914, shal ore than 12 mos. 
from date of issue and shall not mature before May 1 1914. oY. 96, p. 1367. 


EARNINGS.—For year end. Dec. 31 1912, , $2. se .578; net, 9 
taxes, $999,895; other —y ‘s ke, 313; int. (excl. int. 2,388 000 co 
6s, which is eben yp b Cal. Gas Co.), b A 1,072: 072" surplus. $6 $619,136. $36. 
For 3 mos. ——- 1 1913. gross, $647, 
STEM $279.96 pe + against "$236,088: other ae ‘$08 651, bond, Poy i. es 
FICERS. ele we RS E. a eg Ls ta, G. C. Ward and % 
N. Kemp; Gen. M a R. Davis.—(V.96, Dp. 


PACIFIC powt & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Se ewaliata’ 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco 
Granger, Umatilla, North Yakima, Bingen; also the seaport city of Astoria. 
Owns substantially all the stock of Walla Walla Ry., which operates the 
street railways in Walla Walla and Astoria and interurban line between 
Walla Walla and Milton, Ore.; total, 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla Valleys and also in the 
city of Astoria, Ore., and - ae in city . Lewiston, “ve 
description of pro y in 1, pel 1634; V. 93, 171; V. 96, 93. 

The American Power & Uich oO. (controlled te the Biectris Bond & 
Share interests) owns all of the ye stock. 
K.—On Dec. 29 1911 stockholders voted to increase auth. stock 
from $7,500,000 to $12,000,000 by raising the limit of old pref. from $1 
500,00 $3,500,000 and auth. an issue of $2,500,000 2d pref. V.94, p. 70 

. p. 

Pref. stock is red. at 115 and accrued div. on any div. date. See V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issu 
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and got 
div., and also conv., In lots of 1, “shares or more, into pref. stock, par for 

ar, “whenever, in any 12 consecutive months, earns. applicable to aes. ashall 
ave been 2 % times div. requirements yb pre; »  aaaaan incl. stock which 
it is proposed to -. in exchange. 

Dividends —— »1%% quar. from Nov. 1910 to May 1913. On 2d 
pe 1%% 4 Sy Aug. and Nov. 1 oun a an. 1913 the rate is 

quar 

th. is available 


Guahaan: a ae 
365, 1160, 136 





"On common various rates been paid, but no definite 


BONDS.—Of the ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% ‘of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or P lacement value of Walla 
Walla Ry. securities under certain conditions. Pang call as a whole or in 
part for improvement fund beginning Aug. 1 rol any int. +! at 105 
and int. to Dec. 31 1925; 104 and int. during 1926; 103 in 1927; 102 in 1928; 
101 in 1929 to July 31 1930. Denom.: coupon bon ds, $1, 000: reg. bonds, 
$5,060 or ee: ie na’ oe also issuable in D eteroe francs, marks and 


ders 27 oe 
EARNINGS. b re Years ending AD 
ear. 


pos Interest. Ft 

DEE nc wndbamnadbedntn $1 539 382 $597 605 $299,951 $297 ,654 

BOR BORE «iin tinge l, ‘ 52.56 342,135 JOA 

OFFICERS.—Pres., Guy W. Talbot; V.-Ps. . E. W. Hill, F. G. Sykes, 
A. 8. Grenler and Edw. Cookingham 


Treas., E. P. Cumeecn, Rt, B’way, N.¥ Asst. Sec. & Asst. Treas., 
M.H.Arning. Offices, and, Ore., and 71 B’way, N. Y.—(V. 94, D. 
70, 208, 279, eos. 1317; vy OF p. 822; ‘Vv. 96, p. 793.) 


PACIFIC ade & TELEGRAPH CO.—ORGANIZATION.— 
Incorp. in Sarees age 1906 as an amalgamation of the “‘Bell’’ s 
on Pacific coast. ‘ Ae 163. Stations in use Dec. 31 1912, ro 186. 
In Mch. 1912 we the Bay Cities Home Telephone Co. Co. for $895,000 
cash, Pac. Teleph. & Teleg. stock and Home Lon 
Distance Telephone Co. bonds by the Prato” Telephone 
Telegraph Co. V.95, p. 180, 1406; V. 96, p. 207, 291. 
Stock, common, $18, , all ‘outstanding: ret 6% cum. (also pref. 
as to assets), $32 2.000, 000 auth., outstanding $32 merican 
Telep. & Teleg. Co. owns $21,727,200 pref. and $9,027 ,200 common. 
Pref. dividends Y oad regularly, 6% r annum (Q-J. 15). 
BONDS.—Of the “first and collateral trust’ 5s of 1907 ($35, latte 
authorized issue, Mercantile Trust Co., San Francisco, trustee), $3,000 


were reserved to take up the Sunset Telephone & Telegraph Co. 5s and 68 
which were reduced by sinking fund and paid off July 4 1913; an 43 used 
to retire Sunset bonds may be used for extensions, additions, up to 
66 2-3% of cont Ss ng 1912 will retire about “30%. by 


fund beginni 
may: : & A 90, p. 854; V. 91, p. 720; V. 92, p. 1569: 
V. 93, 349, iis. aR 180. 
REPOR RT.—For cal. Rt ad 1912 (V. 96, p. 1624) showed: Gross, $18,- 
244,786; net over int., &c., $1,827,772: pref. div. (6%), $1,715,250; bal., 
sur., $112, 5§22.—(V. 96, Dp. 207, 291, 557, 1624, 1706.) 


PETTIBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912 and took over Lilinois corporation of same name. 
Has plant on 32 acres a land about 6 miles from heart of “y= on Chicago 
& Western Indiana RR. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V.94, p.1511. No bonds. 


STOCK .—The first yo . stock is entitled, upon involuntary dissolution, 
to par and all arrears of dividends, and, upon voluntary liquidation, to 15% 
additional. Has cumulative sinking fund for redemption or purchase of 
Ist pref. stock, $100,000 in 1914 ty of net profits, after payment of divi- 
dends due upon the lst and 2d pref. stock, and $175,000 yearly 
and also, in each case, a sum equal ‘to the amount, if any, in excess of 6% 
paid on the common stock in the year next precedin No net profits 
to be used in any year for betterments or additions unt all arrears of ss 
he dividends have been paid and provision made for the ‘Current year 
tvidends on list pref. and the a fund requirements. No dividends 
to be paid on the common stock that will reduce the surplus below $175,000. 
The company cannot, without the consent of two-thirds of the first pref., 
(1) change any voting powers; (2) sell or <p of the property its 
entirety; (3) mortgage any real estate or vee ant for any purpose, or create 
any lien upon other proper’ to secure any indebtedness; (4) e any stock 
prior yo o ona ey Bebe te am th t = first pref. stock; (5) create bonds, notes or 
other evidences of more than one year. The first 
pee stock may elect one wg te, the remaining directors Serity 
the common stock; otherwise has no voting power. V. 94, 1511. 
e second ae. has no voting power and is subject to call at par Pfter all 
a i pref. shall have been retired. 
VIDENDS.—Divs. on Ist and 2d pref. stock, 134 % each, paid Oct. 
1912 z July 11913 
REPORT. sp eeport for cal. year 1912 in V. 96, p. 650, showed: Total 
net income, $524,711; first preferred dividend, $81,375; second preferred 
dividend, $26,250; organization expenses, $40, 740; soprecasen. F370, 776; 
balance, surplus, $305,570 For calendar yaer 1911, eyes ter 
depreciation, $288,678; average for 7 years reg & Dec. 31 1911, $507,610, 
and for the 3 years ending 1 Dec. S1 1 At, Chey 


PRAIRIE OIL & GAS CO. _—ORGANIZATION, &o —Incorp, in Kansas 
n 1900. Owns pipe line from Red Fork, Ind., to Griffith, Ind., &c., 860 
Mn Formerly controlled by Standard Ol) Co. S N. a * but Segre atea 
in 1911. See Standard Oil Co, of N. J., V. 85, 216; v. 93, 390. 
Acquisitions Mar. agg a 96, p. 950, 1367. Stock auth., $20, 000, ye 
out, $18,000, 000; 0: p é Divs. in 1911 reported as ting 2 
in 1' %:'Fane 29, 6%: Sept 28.6%; Nov. 30,6%; Feb. Bs: 
% Divs are A be omitted for the peseees. ‘surplus earnings to to be used 
acquire additional producing poopert es ape —e rity 9,000.0 —— Y 
96, p. 1160, 1367. rye’ ou 1912, 000 ‘tele Sow 
deb. 6s, maturing 1955 to 1960; 3 +e 49. 000 ,000 retired 
earnings. . 1126, 1212; V. 96° p. gry Bal- 


out of p. 702; 
ance sheet Dec. 31 1912 V. 96, Dp. 
, James E. O’Ne . Nelson K. Mood node Office, Tulsa, Okla. 
—(V. 95, p. 1212; V. 96, D. 494. ‘650, 793, 950, 1160, 1367, 560.) 
PORTLAND (ORE.) GAS & COKE CO,—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and East Portland, Ore. 


Perpetual franchises. 
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INDUSTRIAL STOCKS AND BONDS 
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lente capacity ig 2 000 cu. ft. of gas per ae | hours: anamel 
sie fi ly go 8.000 cu. ft. plant now nearing co 
000 sity 7,600.00 cu. ft. daily out = when elders 
Saha Boa ma are completed, c rs Feb. have total holder 
ieee 2a ft. ng auaseneare >. 3 tte 37,660. 
serv 5,000 See full official report, 172. 
STOCK .— Common ** $3, 000; sted $3, 
Am. Pow. & Lt. Co., tiles oe auth., $2,000, 
BONDS = Of the $750,000 00 Portland Gas Co. 58 of 0; tesu $379,000 are 
d ted as part security for “Ist and ref. M."’ bonds, leavin $371,000 
ou July 3 iy 31 “rr The “Ist — ref. M.’* is for $15,000, 
retire Portland Gas Co. 5s, the ‘only prior lien, 
79,000; remainder sonable only for 75% of cost of permanent additions, 
improvements » provided the og — ‘oe 1% times the total Int. 
me. the b bonds proposed to be Improvement (or sinking) 
see »P 
ARNINGS.—For year ending April"30 1913: 
912-13 $1,218,623 $601.801 $216461 '$97:503) $287,777 
TR cheeneess 
EN dikes ine ace 1,103,862 546.213 171,890 92,750 281,573 
Pres., Guy W. Talbot; Sec. ana Treas., ies. F. Nevins.—(V. 93, p. 167.) 


in 1886. Has reining DI CO.—ORGANIZATION, &c.—Incorporated in Ohio 
refining plant at Lima, O. Formerly controlled by ear ay 
.J., but ag ee in 1911. See Standard Oil Co., V. 85, 
16. 750. ty. ‘93. .- 1390 rofits in 1906, $1,253,519: In 1903, $1, 129 470: 
divs paid in 1 , about $450, 000; in 1903, $1,350,000. The stockholders 
on june 16 1913 voted to increase the stock from $500,000 0 $2, ‘? 
e new stock being distributed as a 300% stock dividen 

(493° 1777. On Dec. 20 1912 te div. was paid; ty: it 1913, a 

‘alance sheet Dec. 31 1912, V. 96, p. 1493 J.G.N 
oe ee . & Treas <  d a Veen Te 
p. 1276; V. 96, Dp. 1368, 1493, ‘4Y777.) 

SOUTHERN BELL TELEPHONE & FELES APH ae REE 
TION .—Incorporated in New York in Dec. 1879. Controls “‘Bell’’ tele- 
prone s a n southeast coast section ar U.S., including Virginia, North 

South Carolina, Georgia, Alabama "and Florida. Also owns 
$10. 560. 300 of $11,080,150 Cumberland Tel. & Tel. Co. of Kentucky stock, 
in Kentu cky, Tenn Mississip , Loeee and small 08 

, tho ee linois and Indiana; $84.5 800 of the $ ,000 p and $239.6 ~4 

10,000 apt Ros ry the Asheville Tel. & Tel. Co.; F 02 300 of $400.00 
com. stock of Home T. & T. Co. of Henderson, N. C.; entire $86 500 pref. 
and $138 600 of $190, 800 com. stock of the Piedmont T. & T. 5 
of the $181,000 com. and $39,500 of the $40, 000 pref. stock of the Salaee. 
boro T. & T. Co., which are pledged as part security for the bonds. See 
below. Subscribers BO Oat 31 1913 ot 5 Ah 
284-316) V. 95, 684. Stock auth ; outstan 
pets ges Ms of of which ener Tel. & Tel es oy owns $21, 396,200. Divs. 6% 
y y 

BON DS .—Of the Ist gold 5s ($50.000,000 authorized issue) , $13,000,000 
have been sold and the remaining $37, 000, 000 are reserved for extensions, 
additions, , to an amount not exceeding the cash paid in on further 
issues of decok. " provided that, during the previous year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used vearly 
to cancel bonds if oc ou _ or aye > Dec. 1912 $226,000 had 
been canceled. V. 91, 4; V. 95, 84, 893, 1212. 

EARNINGS.—Ea wt ba year en dine Dec. 31 1912: $7 ,454,- 
296; net after taxes, $2,703,670; charges, $728, mt aicidends (62), 
$1,284,000; bal., sur., $691, 486. —(V. 95, p. 684, 893, 1212; V. 96, p. 494.) 


SOUTH PORTO RICO SUGAR CO. amen riba pe oi 
rated in New Jersey Nov. 1900. Owns through subsidiary Companse sugar 
factories, railways, irrigation works, &c.; also owns 10,000 acres of land in 
Porto Rico, and has leases and contracts for grinding ped mae of 25,000 
acres, and owns at La Romana, Santo Domingo, 30,000 ac 

STOCK .—Of the stock $221, 000 is reserved for the spaveraien at par of 
convertible bonds. Dividends on pref. in full to July 1913 -—J.). On 
common, 1% quarterly from Jan. 1910 to July 1913 and in Oct. 1910 and 
Jan. 1912 and 1913 2% extra each. 

EARNINGS.—For year ending ie my 1912, incl. subsidiaries, total 
income, $5,938,021; net, after taxes, $1,557,842; bond int., $44,106; reserve 
funds, $531,828; new mach. , work. BF we &c., $418,898; ‘pref. div., $294,- 
013; com. div. (6%), $202,260; bal., sur., $66.737. In 1910-11, total in- 
come, $5,202,257; net, $1, 004, 759. 

OFFICE RS. 4 wm. S Schall Jr.; V.-P., Jul. A. Stursberg; Treas., 
E A. Dillingham. 


N. *. office, 6 "William 
sty 93. Dp. 160% vo $5.0 Dp. mt 408.) 


mete VALLEY WATS COo., SAN FRANCISCO.—ORGANIZA- 
N.—Successor Sept. 2 3. per pl “" V. 76, 216, 977, to Spring 
Valley Water Works. V. 73, 27. Suit, V. 82, p. 74; V. 84, p 577. In 
Aug. 1906 an assessment of $3 a share was levied on xine stock. V. 83, p. 
3 fae 704. Municipal plant voted Nov. 1908. 87, p. 1360. 
company on. ve a Th, 1912 declined the city’s offer to fo pay S81 $37, 000,000 
for the PretOT Decks art of the Lake Merced lan p. 366; 
MO - Dp. . 93, p. 1203; V. 94,p.11 30 
Of the general mon r* "ts 28, QUO, OVO authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000, 000 have been issued for improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525 5,000 
for improvements. The unissued bonds are applicable for acquisitions ‘and 
‘ore equal in cost to at least 85% o value of bonds. 
p. 992: V. 81. bp 1726: V. 82, np. 1644; V. 87, n. 1482. 
DIVIDENDs.— 1906. 1907. 1908. ’09 to ‘12. 1913. 
Stee po ed share) ...... $1.26 0 $ $2 yearly. 50c,50c, — 
El for cal. year 1912 in V. 96, 1698, showed: Total 
e.g 3. 196. 379; net, $1,997,548; bond int., $7 4,360; other int., $41,- 
; deprec. & contingent funds, $500,000; divs. (2%), $560,000; bal., 


sur., $177,904. 
Bourn; Sec., John E. Behan; Treas., Bank of 


OFFICERS .—Pres., W. BR. 
California. Office, 375 Sutter St., San Francisco.—(V. 96, p. 1698.) 


STANDARD OIL CO. KENTUCKY.—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1 A marketing company. Formerly 
controlled by Standard Oll 5 of N. J., but segregated in 1911. See 
Standard Oil Co.of N. J.,V. 85, p. 216, 790; V. 93,p.1390. ‘Stock, $1,000.- 


Popu- 


t 


connectin stations, 





000; par, $100. First div. ae paid July 1 i9i3. V. 96, p. 1633. Bai- 
ance sheet Dec. 31 1912, 6. a 1633. Bey in 1906, 1 ,307,780; in 
1903, $1, 172. ds; divs. paid'in n 19 about $ 000,000; in 1903, $1,000,000. 
Pres., ollings; ist V We Woberteus: 2d V.-P., G. H. Stans- 


bury: oe, ‘- an. Jos. o Stoldie. Asst. Sec., 8S. W. Coons. Office, 
Louisville, Ky.—(V. 96, p. 1633.) 


STANDARD on CO. OF NEBRASKA.—ORGANIZATION.—Incorp. 
in Nebraska in 1906. A marketing compan Formerly controlled by 
Standard wes Co. of N J., but segregated in 911. See Standard Oil one 
of N. J., V. 85, p. 216, 790; V V. 93, p. 1390. Stock authorized, $1,000,000 
on April 15 1912 0 33 1-3% ‘stock div. was paid, and on June 20 1913, 25% 

rales amount outstanding to $i ,000 ,000; par, $100. Div. 10%, paid June 20 
ec. 20 1912; June 20 1913, 10% and 5% extra. Profits in 1916, 
$79. 181. Pres., . Alleman. Off otands es Bldg., Omaha, Neb.— 
Vv. 94, p. 771, 1388; Vv. 96, p. 1428.) 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
Oll “te of N. J., but segregated in 1911. See Standard Oil Co. of N. J. 
item, V. 85, p. 216, 790; V. 93, p. 1390. Stock, ,000 auth., as in- 
oe Be ‘from $100, 000 in May1912, the stockholders subscribing to the 
new stock at par to repay the loan due a . ae “we Co. of N. J. ($285,- 
hd Pag A 31 1911) ape. yer working c 94, p. 1190. Par, $100. 

LS Oia’ sake : in 1903, $91 "098: ‘dividends paid in 1906, about 

te 963, $88,000. i Mch. 3h ee: al. sheet Dec. 31 

2. V 96. Pres., Ary eabody; Sec John T. Lee. Office, 

 SYRACU USE (N. Y,) LLGHT & POWER co —ORGANIZATION —In- 
$2,036. onn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz. 
36, i’ of its $3,000,000 com. stock and $975,400 of its $1, 000, 000 pref.: 

lso $1,1 50,000 6 6% 10-year extension and improvement bonds of 1919 

ri 2,500,000 auth.) and $1,000,000 20-year pene debenture 6s of 1927 (con- 

vertible into ye paouse hte. Co. com. or pref. stock, if legislation therefor is 

a A a p. Ly The bonds not owned are shown in table above. 

—Auth., 000; outstanding, $405,200; remainder sub- 

scribed for by the United Gas Improvement Co. of Philadelphia (which 

owns control) and to be issued as required. 

BONDS.—The collat. trust 5s ($10,000,000 auth., $6,159,490 eutstand- 
ing) are secured by all the stock and bonds owned (see list above). the re- 
mainder being reserved to acquire additional securities of the Lighting Co. 








3 


Yearl sinkin fund of 1% of outstanding bonds, ing May 1 1915, 
inclu alive in sin niing tuna: bonds may be drawn by lot at 105. 
See appl Base to list In fu 1183. 

EARNIN Mt . & P. Co. 


GS.—For ty ear 1912 sadal gg of § 
BS56, 22; oe. o8 nee taxes, $1,665; int. on collat. 298 ,234; 
 divs.. $240, 1039. for 1013, gross, $i foe 56 896; 

ve n " 

‘580,851; 567 eee eae 


3. a0) tenn of Syr 
aa "$653, O83. oo" 
OFFICE RS — Pres. ae ti Meotwasi: V.-Ps., W. H. Marshall and W.F., 
Douthirt; Sec., . Morris; Treas., Lewis Lillie.—(V. 92, p 1182, 1183.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
ae 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 5 ), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa- 
hachie Electric & Gas » nm the Temple Electric Light Co., the Sherman Eleo- 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired pro 
ties of Gainesville Electric Co., Brownwood Gas & Electric Co , Paris L ght 
& Power Co.. Tyler Electric Go., Palestine Electric & Ice Co.and Citizens’ 
Light & Power Co. of Taylor. Does entire commercial electric light and 
ower business in the 17 cities and towns served and the entire gas business 
n Waco, Cleburne, Brownwood and Paris. Controlled by Southwestern 
Power & Light Co., which in turn is controlled by Southwestern Utilities 
Cor i ast-n named ed be controlled by American Power & Light Co. 
V. 95, Log? Wy pee, y £ Tad kage 2 1428. Has a 50-year contract with the Southern 
oO. ws — to su compe all the sft for its present sys- 
da ~4 Wace t (16 "aes and 5 miles of interurban lines, work on 
which is now under way. ae poe Boe! grants a perpetual easement for 
pas and wires along the right -of way of the interurban railway. See V. 95, 


. 970. 

_ ,Stock auth. $18.00, 000. See Detects ce i tu week 
2 %o eemable 8 at 115%. tstandi , $9,100,000; pref., 

$ 575, O00.” ie oe] on pref 1 Ze TES Ate. 19121 to ° Mat 1913. 
ONDS.—Of the Ist 58 (33 000,000 auth. issue), $2,700,000 have been 
in and the remaining $26, 300, 000 are issuable for 80% of — cost of 
extensions and additions, but only while annual net earnings ual to 
int. on bonds, including those to be issued. Annual sinkin efund, either to 
retire bonds or for extensions and additions for which otherw 
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
14%; 3 oy ge 1936, 2%. Bonds are redeemable on and after June 1 1917 

and interes 

RNINGS of consolidated stiles for the year = 4 ‘- be 1913, 
$886,324; net, after taxes, $3 3 In eit: 12 oe. 2 8; net, 
$326,984. Pres., J. F. Strickland, Dallas 'T ex.—(V.95,p a0, S70. 1126.) 


TOBACCO PRODUCTS TORPORATION. —ORGANIZATION .— 
Incorporated in Virginia Sept. 1912 and has taken over concerns manufac- 
turing cineretsen, little cigars and a ae tobacco, viz.: (1) Entire interest 
hey’ Melachrino & Co., Inc. (of N. Y ity; V. “Ny  D- 1043); the Surbrug 

(of N. Y.) and Booker Tobacco Co., Inc. (of L chburg), M. Mela- 
aT & Co. of Canada, Ltd. (Montreal) . (2) One-half interest in Steph- 
ano Bros., Inc. (of Va., successor of Stephano Bros., Phila.) , manufacturers 
of ‘“Rameses, ”* &c. , cigarettes; V.96,p.140. (3) Entire interest in Nestor- 
Gianclis Co. ‘(Maine), having ‘factory n Roxbur , Mass., exclusive agent in 
U.S8.for imported Nestor cigarettes and Vafiad ‘cigarettes. V.96.p. 366, 
657, 1234. It is proposed to cover not onl Re Posen ee yy but also to 
do business throughout the civilized wor — Mb By y been 
established in South Africa and Canada, a followed y factories or 
cope Ai in Australia, England and other British possessions 





mSc 





K.—Stock autho , common, $30,000,000; ; ret (p. &d.),7 
cum. ame Jan. 1 1913, 000 ,000; of which $1 6, 000 common aan 
$10,000,000 — have been subscribed. The pref. is calla yma Apne 


from date, a art, when drawn at 120 oan accru mortgage 
unless 6 623% 0 all stock assents. rs before paying dividends on 
common ae may set aside such a as deemed best for working capi- 
pos and also each year an amount —— to not over 5% on all stock into a 
and Jul a os the redemption of the pref. On pref., 134% paid April l 

Fae 


irectors so far elected: J. Horace arcing Francis L. Hine, Seward 
me. Daniel G. Reid, John D. Ryan 2 Pratt White, Albert H. 
Wm. H. Butler and M. Mel P. Pres., Da niel G. 


Ww Reid; 
Vice-Pres., Geo. L. Storm, M. Melachrino, R. M. Ellis, is. B. McKittrick, 
J. A. Bennett —(V. 96, p. 140, 336, 657, ‘867, 1234.) 


UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 
N. 1891. Operates tank cars over practically all of the roads of the 
Unived " tates. In 1912 owned about 11,000 cars. Formerly controlled 
 f peancare Oll Co. of N. J., Tae > segre ated in 1911. See Standard Oll Co. 

N.J., V. 85, p. 216, 790: V.93, p. 1390. Stock, $12,000,000: par. “is. 
In Feb. 1912 no divs. had been paid for several years. Report for cal. 

1912 in V. 96, 1302, showed net core. $1,305,772; balance to obit 
account Dec. 3 1912, $885.8 enry elton; V.-P. & Treas., 
bed , Hutchinson; Sec., “ .7 Cook. Office, 26 Bway., N. Y.—V. 96, 
p. . 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured and 
industrial alcohol, &c. V. 84, p.343. The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12, ,000 common stock and geerentoss the preferred dividends for 
term of charter ending Oct. 17 195 He he a to list, V. 92, p. 1106. 

STOCK.—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued div. No mortgage without consent of 2-3 of pref. stock. 

BONDS.—Only bonds of constituent cos. are $1, ety 000 Republic + 


tilling Co. 10-year sinking fund gold 7s, due Mch. i 1915, $*00,000 to 
redeemed vearlyv Sept. 1. 
REPORT .—Report for cal. year 1912, in V. 96, p. 358, showed: Net 
prets, 1, 93) 751; eet. des. (7%), $420,000; bal., lus, $601.751. 
F. arrison: Sec. : irene. ames P. McGov- 


any ry — ). 276: Vv. 94, p. 491; V. 96, p. 291, 368, 423.) 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N. J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Gopncrcon, 2 Bingham Canyon, a mill-site near Garfield 
of about 3, 358 acres; in Utah County, mills, power plants, &c. 
Owns $5 ,002, 500 of the $10,000,000 stock (par $5) of the Nevada Consoll- 
dated Copper Co., which was exchanged on the basis of 2 \¥ shares of Nevada 
Consol. stock for 1 share of Utah stock. 

STOCK .—Stock auth., $25,000,000; outstand. Mch. 31 1913, $15,821,700; 
par, $10. Stock ($500, 000) was reserved for exchange for $2,500, ‘000: 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible to 
July Z et ag Utah Copper Co. stock upon the basis of $50 per share. 

Dividends, 50c. per year, Sept. 1908 to Dec. 1909, incl.; 750. quar. 
March A910 to June 30 1913, inclusive. 

EARNINGS.—For 3 mos. ‘ending Mar. 31 1913, total net profits, $1,- 
S333 303 363, against § $1, 791 052 in 1912; divs. paid, $1,186,628; bal. ., Sur., 


REPORT .—Re soars for cal. year 1912 in ‘‘Chronicle’’ June 28 showed 
cote rome, $15,345,953; net, $6,307,242; other income, $2, $23, 562 (incl. 
divs. from’ Nevada onsol. Co pper Co. stock); interest, 
$80, ate dividends (30%), +4 ee $ 747; bal. ~.. $3,719,525. 
Pres., C. M. MacNe N.Y Sec. & T Spencer oe Colorado 
Springs, Colo. N. Y. office, 111 AR Pc pone 06, p. 494, 1234.) 


WAT ee aired OIL CO.—ORGANIZATION, &C.—lIncorporated in 
Missourl May 900. Operates refineries at Vera Cruz and Tampico, 
Mex., and Me business chiefly in Missouri, Arkansas, Louisiana, 
Oklahoma and Illinois. No dividends have been paid since on, 1909, owing 
to extenerenety expenses and fines in anti-trust litigation. V. 89, p. 850, 
1014, 1546; V. 91, ‘as Formerly allied with Standard Oll Co. of N. . 
See V. 85, p. 216; 3D: 139 In Nov. 1912 H. C. Pierce and associates 
acquired a majority of the stock and in Feb. 1913 offered to purchase the 
a a shares at $1,500 a share, payment to be made April V. 95, p. 
1279; V. 96, p. 495. On June 23 1913 the Pierce Oil Corporation was incor- 
porated ‘in Virginia with $21,000,000 authorized stock to take over the com- 
pany and the Pierce-Fordyce Oil Association of Texas. V. 96, p. 1494. 
copes stock, $400,000; par, $100. First prortenee 5% gold notes, $5,- 
0, used, it is understood, as collateral for $1 00.000 5% collateral 
notes due July 1 1913 (N. Trust Co., trustee), a other obligations. 
oa ort for calendar year 1911, in V. 94, p. 1312, showed procés » S50" - 
cost of litigation, $50, 457; balance, surplus, $450,416; in 1910, 
$183, 016; in 1909, $382,019. Chairman of of board, H. Clay Pierce; Pres., 
aay Are Arthur Pierce; V.-P., ey ol zener: Sec. & Comptroller, Thomas 
i. ydon; Treas. and Asst. iner. Main office, 420 Olive 
St., St. Louis, Mo.—(V. 96, y ©4195, A494.) 
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a State bank. 


1484. 1 Firs 


NEW YORK AND BROOKLYN TRUST COMPAN 


dl 


b June 4 1913 for national and June 4 1913 for State 
banks. c Paid in 1912 14% in Jan. on capital of $250,000 and 6% on 
capital of $500,000. d Inciudes extra divs. of 24% paid in May 1913 and 
each May and Nov. in 1912 and 1911. 
130% July 1 1913, 125% July 1 1912 and 135% July 1 1911. 
extra div. of 2%. 
cludes extra divs. of 5% 
Bank absorbed by the V. 96 
National Bank placed in voluntary liquidation M 
of same being taken over by the Hanover National 
t div. on new capital of $400,000. 
follows: 5% Dec. 31 1912, 10% Jan. 1912, 8% Jan. 1911. 
was paid July 1 in accordance with consolidation plans. 
divs. as follows: 20% in 1911, 14% in 1912 and 4% each Feb. and May 1913. 
p Decrease due to change in div. period. 
period. ¢ Includes a special div. of 40% 
with the organization of the National C 
v Broadway Bank co 
of the latter institut 
of 8% in Jan. 1911. 


g Includes extra div. of 24% paid Jan. 3 1911. 


aid in Jan. in 1913, 1912 and 1911. 
oadway Trust Co. 5 


93, D. 


e Includes special divs. as follows: 
f Includes 
i In- 
j Aetna Nat. 
’! oS . k Gallatin 
27 1912, the business 
V. 94, p. 1157, 
m Extra divs. paid as 
nA div. of 21% 
o Includes extra 


r Increase due to change in div. 
paid July 10 1911 in ag a 
nsolidated with the.Citizens’ Trust Co. under the name 


ion; V. 95, p. 17; V. 94, p. 1668. 2 Inciudes extra div. 





lbs. 8 4 








Companies. 





Dividends paid in 1911 andj1912 
and also last dividend. 





Last paid. % 





cBroadway -.- 


Central ..... l 


Columbia- 
Knickerb -. 
Commercial . 


Com’nwealth, 
Empire -.--,100 
quitable ...' 100 








7,165,382 Q—M30 
0 112,557 Beg.bus 
4359 ,831 Beg.bus .Apr. 
1,603 ,500 Q—M30 

















8) May '13. 
July ‘13. 
6|May ‘13. 
July °13. 


June '13. 


: 74, p.6 
J'ne30'13. 
June 30 '13. 
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NEW YORK AND BROOKLYN TRUST COMPANIES (Conciluded). 










































































































































































S lus & 
undivided | Dividends paid in 1911 and 1912 
Compantes. profits te and also last dividend, 
market val. 
Amount. |June 4'°13.| Pertod. 1911.\Last paid. % 
N. Y. City. & & 
Farm.L_&'r. 1,000 5,827,327, Q—F | 50) 50|May’l3,1234 
Fidelity... -- 1:000:000| 1:324/024\7. & J| 08| 58|June 30°13. 
WINN s wena ),00€ 747,739|\3J & J 10| July °13. 5 
kGuaranty -- 10,000,000 23 ,863 ,451|'Q—M31 r40|J'ne 30°13. Sz 
Guardian - -- D, ete’ eg.bus; Aug.|1902.|V. 75, p. 422 
udson -.-.-. 00,,€ 5,203\3 & J s 7\July ‘13. : 
Law. T.I.&T. 4,000,000) 5,776,172} Q—J 12) 12) July "13 
Lincoln ...-.- 1 1,000,0 12, —M None t.’07. 3 
Metropolitan 2,000,000} 6,114,034'Q—M31 24|\June 30°13. 6 
Mut. Alliance 1,000,0€ 27,517, Q—J None|July '13 14 
N.Y.Lf£.1. &Tr. 1,000, 3,952,571\3 745\J’ne 10°13. 
New York... 3,000,000) 11,939 ,238 Q—M31 | $2\June 30°13. 8 
kStandard.-.-. 1,000,C (k) Q—M 16|Sept.30°12. 4 
Title Gu &Tr.'1 5,000,000 11,355,100|Q—M31 20| June 30°13. 5 
Transatlantic 700,000 39,360) Beg. bus 25°12'V : P- 
nion eae esce 100 21.06 JC ' 7,398,807 J 50 A r.’1 . ae 
U.S. M.&Tr.i100} 2,000,000! 4,455,228 Q—M31 24|Mar.31'13. 
United States 100} 2,000,0 »353 290 50\July '13. 25 
Washington .{100 0 1,332,540; Q—J t14\July 13. 4 
hy bone od ie 1,000,0 y) J & D None! Dec.29°10. 3 
rooklyn. 
zBrooklyn.--|100| 1,500,000| 3,571,491) Q—J n25|July "13. 5 
Citizens’ _..- 1,000 ,000€ ,180|M 5|Mar.’13. 3 
Franklin __.. 1,000,000; 1,180,487|\J & D 31 (}) |\June 30°13. 6 
Hamilton ... ,000| 1,075,243) Q—F 2 12;\May'13. 3 
De 1 750,000 352.6143 & J None|July ‘07. 2 
Kings County 500,000) 2,334,437) Q—F 6) 16)May tt 4 
2L.1.L.& Tr 1,000,000 z J 12\Jaa. *13. 3 
Nassau ....- 600,000! 362,869 Pare 8iMay'l3. 2 
Peoples ...-- 1,000,000' 1,529,506! M’thly 12iJuly "13. 1 
a Decrease due to change in dividend perve b Includes extra dividends 
as follows: Dec. 23 1912, 2%; Dec. 21 1911, 2%. c Aetna National Bank 


absorbed by the Broadwa 
to $1,500,000. : 
in both Dec. 1911 
in Jan. 1913 and 1912 and 5% in1911. 
paid in May 1911 and 1912 and 5% in Jan. 1913. 
rest into eran! Trust C 
1 Paid in 1911 4% in June on ol 
on new capital of $1, ; 

/ and 6% (in Oct. 1911) on new 
1912 6% and 6% extra Jan. 2 on $5,000,0 
of $6 000, and 5% each Jul 
div. of 8% pai 


r Includes extra 
1% paid Jan. 3 1911. 


1%% each Cy 
and 2 0 


regular 


Pinot Co., the capital of latter to be iacreased 
V. 96, p. 1597, 1270. dMch7’13. f Includes extra 5% paid 
and 1912. h Includes extra divs. as follows: 10% 
i Includes extra divs. of 9% each 
Standard T 
V. 95, 
,000 and 6% in Dec. 1911 
d capital of $3,- 
00. p Paid i 
% April api 
on capital of $10,000,000. 
s Includes extra div. of 
u On account of con- 
paid only three divs. of 
divs. of 10% each (8% 
r an 


paid 2% extra each 


o. Oct. 16 
d capital of 
o Paid in 1911 13% on ol 
capital of $5,000 


1 


912. 
$1,500 


A capital; 6 
1 and Oct. 

Dec. 30 1911. 
t Includes extra div. of 2%. 
solidation with Flatbush Trust Co. of Brookl 
» Paid in 1912 t 
extra) on capital of $5,000,000, 
276 extra) Dec. 31 on capital of $10,000,000 

ar. 


rust Co. 


. 1018, 865, 657. 


n 
1 on capital 





31 and June 30 1913. w Includes extra divs. of 4% paid Dec. 31 
1912. z Long Island Loan & Trust Co. and B:ooklyn Trust companies con- 
ae ge Jan. 15 1913 under name of latter with capital of $1,500,000. 


. , Dp. , 
Trust Co. Feb. 27 


Trust Co. 


. y Windsor Trust Co. merged 
Guardian Trust Co. also merged with Empire 
: z Increase of capital to $3,000,000 to be 
voted on June 25. V. 9t, p. 1677. 


with Empire . 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 




















Net Surp. Dividends. 
Companies. Dec. 31 
1912. 1912. 1910.|Last paid. % 
$ $ 

City of N. Y--- 500,000 304,665 10|Apr '13, 2 
Commonwealth. 500,000; 1,179,663 10\Jan. °13. 
Continental 2,000,000/ 14,489,991 (ob) |\Jan "13. 25 
lEmpire City.--/1 400,000 1) 8 Jan. °12 5 
aFidelity-Phe’x. 2,500,000; 4,599,670 (a) |\Jan. °13 5 
German-All’nce. 400,000 842,263 15\Jan. ‘1 4 
German-Amer.. 2,000,000; 9,576,398 30\Jan. °13. 1 
Germania. -_-_.-- 1,000,000) 2,613,815 18\Jan.°13. 10 
Greenwich ..-.. 200,000 54,786 us. |Sept. 10 1910 
Hamilton-__.__- 200,004 30,385 No None'Jan.’04. 3 
Hanover ...--- 1,000,000| 911,592! | 15iJuly 13. 4 
OT CRIT 3,000,000/14,351,755) 30\Jan.°13. 20 
m Nass’u &Dtchs 400,000 02, (m) (See note (m 
i. rr 1,000,000; 2,664,392 20'\ Jan. °13. 
Nor. Brit. & M. 200,000) 1,230,136 10 Jan. °13. 
Northern _...- 1 350,000 55, 5iJan.°13. 3 
North River.-.- 350,000| 551,751 10'Apr.'13. 65 
POSES .6nccudc 200,000 1,16 14\Jan.°13. 7 
Stuyvesant ...- 400,000! 269,704 10\Jan.°13. §& 
United States-- 400,000' 290,472 i6|Feb.'13. 3 
Westchester ... 300,000; 1,415,916 40|\ Feb. 13. 
lWilliamsb’g C’y 600,000| 666,394 i20\Feb.°13. 7n 


























a Fidelity and Phenix insurance companies consolidated in Jan. 1910. 


b Paid in 1910, 35% in Jan. on old stock of $1,000 


,000, a stock div. of et 


having been paid in Mch. 1910, increasing capital to $2,000,000; 2 


on new stock in Jul 
b Oity and Emp 


i Paid on old stock of $250,000. 
e City fire insurance companies consolidated Dec. 31 


> 20% 
l Williams- 


191 m Nassau and Dutchess fire insurance companies consolidated 


Dec. 20 1912. 


n First div. on new capital of $600, ; 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 


















































Dividends and Interest. 
Companies. Securities, Interest 
float. | period. 1911.4 Date. % 
cBingh (NY) Ist M 5s-- 750,000 A &O staid 1 1938 
GenMg5s$2,500,0000p 135,000:'A & O 5 Oct 119 
Colum Gas & F, com. -- 3, ,000| Q—M 1 June ‘13, +4 
Pref cum, $6,000,000 6, ,000| Q—J 5 July °13, 13 
Colum Gas 1st M’g, 1'431,000|J. & J 5 J&J 1st 1932 
Con Gas (NJ) stock..-- 1,000,000; Mostly d by |Am Lt & 
Cons M, 5s, 1,000,000,J & J 5 5 Jan 11936 
lst ref g 6s, $ 400,000|\J & J ooo tan - lL 
L Br Ltg lst M, 6s-_-- 15,000,J & J Jan 15 1924 
etediogapots Gas 2,000,000; Q—J None} July 3 1900, 2 
ist M, 5s, $7,500,000 g 4,293,000/|A & O Oct 1 1952 
d Jack (Mich) Gas stock- 600,000) Owned Mich | Light Co 
st » 58, gold 000} 350,000;':A & O 5 5\April 1 1937 
c Madison (Wis) G & E- 400,000; Owned mer (Light & Trac 
lst M, 6s, gold 400,000;\A & O 6\|April 1 1926 
ist ref g 6s, $3,000,000 
optiona 1 327,000'A & O 6\Oct 11940 
Minneapolis G L, stock. 800,000|\J & J None ? 
lst M 5s, $10,000,000 6,068,000|\M & S 5 5i\Nov___1 1930 
Municipal Gas( f2000,000| Q—F 0 10 (? 
c St Jos (Mo) Ist M, 5s ,000,000;\J & J 5 5\ Jul 1 1937 
c St P (Minn) G L stock- 2,500,000| Owned Almer (Light & Trac 
lst M, 6s, currency - -- 00 T & J 6 6 Tale 1 1915 
Consol M, 6s 600,000 & J 6 6July 11918 
Gen M, 5s, gold 3,750,000iM & §S 5 5'Mc 1 1944 





a This column shows last dividend on stocks and maturity on bonds. 


ec Controlled by Amer. L 


$6,250,000 


controi and propos 


lease to Citizens’ Gas Co. 


: Trac. by ownership of entire capital stock. 
dad Controlled by Mich. Lt. Co., which owns entire stock; V.80 
Dec. 29 1911 Aen ee increase in capital from § 


. ae a 


J000.000 to 


g See V. 96, p. 1704, regarding change in 





RAILWAY EARNINGS 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
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,679|a1,012,400 
2 $08. 531 
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9 64 
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2,444,884 
2,424,607 


1 \a6 876,956 
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4 ,658 337 
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.086 ,533 
1,192,315 


1,373 ert 
1,283,189 
1,412,322 


808 ,979 
808 996 


956,181 


2,749,037 


2,622,721 


3,038,365) 


1,558,233 


1,27; ,572 
1,412,901 


1,979,470 
1,863 ,4536 
5, 2,031,602 


4,658 ,246 
4.984 ,306 
6,548,454 


583 ,563 
547,718 
604,024 


5,534,443 
5,019,239 


5,700,980 








827 ,053 
1,020,492 
2,660 


4,771,675 
4,655,837 
5,054,306 





Total. 
$ 
4,516, 
4871200 
4,985,878 





100,851,627 
110,946,353 
134,279,367 


12,525,587 


13,422,476 


13,979,050 


27,172,173 
28, 1219, 066 
29,2 


27,734 


-«<-se ee ee @& 


32,540,622 


32,709,160 
35,170,584 


13,953,828 
14,762,943 
14,864,872 


12,732,006 
12,814,715 
13,296,376 


6,172,719 
. 63 
6,795,082 











80,386,166 
78,224,893 
87,989,690 


75,590,299 
73,598,434 


996) 79,231,090 


16,192,862 
15,264,346 
16,285,745 


9,446,987 
9,234,046 
10,097 ,466 


30,423 ,005 
30,431,915 
32,714,238 


17 ,244.610 


a6. 174,378 
3,029,309 
4" 214,755 


56,015,555 
57 073,104 
59,218,745 


64,372 .008 
43 .028 ,669 
73,653 ,272 
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7,942,455 
6,854,322 
7,598,365 









61,201,476 
60,824,280 
62,140,952 


9,161,384 
9,738,804 
11,189,383 
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54,428,973 
4.372.032 
57, 814,964 






i: 3 1075079 447 
19; 623, 407 











RR. beginning 1910. 
¢he Santa Fe Prescott & Phoenix. 





J Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910. 


0 Includes Iowa Central. 


a Approximate figures. 6 No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately, includes Indianapolis Southern 


g Includes the earnings of the Denver Enid & Gulf,'the Pecos System and 
k Embraces Colorado & Southern, Ft. Worth & Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings 


of the Colorado Springs & Cripple Creek District are excluded beginning Nov. 1 1911. z Includes Chicago Milwaukee & Puget Sound. 








or. 



























hed 


JUNE, 1913.} 


RAILWAY EARNINGS. 











MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 


























































































































January. | February.| March. April. May. June. July. August. |September| October. | November.| December. Tots. 
She 20-L ore 723,049 ene 754 My 4 : 061 os 1 : 661 , 065 790 2 % 700, 205 eds ,349] 342,802 
1911. Oe O15 712,030) 648,024 age. 839 B33 138 780'058 g04:364 778.088 B30. 881.532 827:701 775.142| 696,556 Bean oes 
Bch daw 1,075 672.509| 740,112} 801,777| 902,.295| 838,508} 837, 3 914,575| 904,209) 1,006,1 949,091; 891,316 10,828,910 
ino Kat Tox 003 7, 956,366) 933,384, .......- Lei TABI Ste a. cileieil imapecinl wavbcaaat eiaulae esas: ‘amides 
1910 .3,072-3,381 m.| 2,115,584! 1,921,341| 2,261, 2,233, 1,903, 1,966,151) w2, 140,480) %2, 297,490) u2,654 ,054/u3, 164,140) a#2,971,573| u2,696,334| 28,326,576 
1911 3,381-3.394 m.|%2,351,843 uh’ 330' 983 lus 20 1503 lad ,069,302|u2,063,127/|u2,186,168| u2, 154,663 /u2,381,034|u2,694,294 | u3,064,257 |22,691,768\u2,568,553| 28,695,791 

12-3.398.3.816 om u2,256 346 wo eae oa luz O18" 273| u1,990 .213/u2,086,905| 22,097 ,923 | u2,283,431|u2,691,722 | u2,943,529) u3,440,888) u3 ,971,492| 30,256,434 
cE 6 m. y se] ceil camel pidactuk ainkam an ieiamieal webb wullinet icdel acénaumal sadlukuat saa disak < Wegandin ties “ 
1910. 6,492-7 ,235 m.| 4,180,355! 4,111,208] 4 4,282,365) 4,310, 4,224,010| 4,139,745} 4,723,542) 4,739,756) 4,886,887| 4,741,482| 4,457,679 .638,138 

Polit oS .235 m.| 4,298,580! 3,933,895) 4,346, ris 4,031,981) 4, eat! 4°134° 780 4,436,549| 4,760,371| 4,752,983| 5,268,364| 4,860,273! 4,588,776 3-83 816 

12_7,235-7,233 m.| 4.079.635| 4,413,332| 4,289,160) 4.157.170) 4,576.507| 4,320,130] 5,183,954| 5,612,882| 5,333,445) 5,838, 5,501,157| 5,377 58,681 ,850 
1913. 13-7.233-7.283 m. myo: EULA! G.OLR ANE! GTEC TOME IOEEEEE cccccncel coccssesl cutisbanel: adeustacl scevecssl sacheneel okanameel aaaneee 
1910 weceeel,114m.} 894,732 10, 932,387| 927,439) 927.727) 922,623) 838,292; 920,322) 878,481 16,392} 1,004,266) 1,015,430) 10,988,634 
| enero 1.114 m.| 935.488) 843,088) 1,019,140! 919, é 916,327| 896,704) 897,200) 910,330) 1,146,792!) 1,033,841| 979, 11,488,276 
ieee 1.114m.| 899.101} 908,593) 978,164| 656,452) 959,188) 942, 942,925) 1,008,002! 974,455) 1,127,506] 1,052,155| 1,031,046] 11,479,727 
1913 Bh NM, 1,114 m 1,053,077 aE LEE SE | SHOE NOU TEE cidocacel eaccocendl codcadddd Siubedes] S6tsncec! coescsniel ocusee anne 
 arceripareasaie 1,230 m.} 983,429 29,281| 1,022,563} 970,625) 1,006,508] 1,026,249| 929,664) 953,549) 970,828 1,019, 241} 1,050,184) 1,064,643] 11,926,765 
aaa 1,230 m.| 1,127,811 1,032,685) 1,138,732) 1,026,779] 1,057.74 951,998! 970,506) 1,019,634} 1,034,817 -482| 1.041.475| °959.195| 12°418'864 
te 1.230m.| 974,602) 989,026) 1,041,417| 1,073,713) 1,104, 995,858) 1,044,196| 1,098,297| 1,079, 1, 170, 229} 1,131,080] 1,107,619} 12,810,054 
1013 sna di a 1,230 nm. 5. IGG, Bee). A ROOT: RRO NENT REEEEL chdccaccl - ccscccocl acoocwosl eeansdhaal Gaasebeel dadeseedl aceedsaal susan (Eee 

ys x 
1910e 6,167-6,147 m.| 5,018, 785 4,952,359! 5,7 5,780,269] 5,690,016| 6,029,480! 5,276,348] 5,188,788) 5,124,243) 5,735,960) 5,247,962) 5,270,886] 65,155,662 
| Fanta m.| 5,483,283) 5,025,832 5:653,801 4,7 289 vite 1} 5.431.856| 5,582,808 5.391.969| 5.287.218 eit 060 5,111,254| 5.384.568) 62.240.109 
1912e 6,147-6.062 m.| 5.750.406) 4.604.383] 4,426, 5.024.128] 4.581.985| 4,808,044| 4,968,061| 5,475.534| 5.422.607, 5,531,241| 4,482,096| 5,737,194| 61,812,645 
6.06% 335 m.| 5,027,314) 4,587,299| 4,367 se EINE TUE BME AMMEL cccccceul cocaccec!  cccsancbl nunccseal abanbecdl ‘edsbhdindl bheeeent ae 
1910d ..... 3,782 m.|h7,491,090'A6,937,297|28,073, h7,742,496| 28,332,291 |28,394,091/28,328,479/29, 126, 107|29,349,556/29, 166,923/28,511,068|28,455,546| 99,908,478 
1911d3,782-3,785 m.|A7,787 ,084|A7,113.781 heoae att! 2|h8.369,123|A8,446.205|A8.845.348/28,814,285|A29.521.081/29.730,004/29.553,.551/28,881,691 28,645,587 | 103.954, 

— Seapea 3.785 m.|h8.147.264| h7.528.076| h8 929 ,559| A& 068 .634| 8,701,607 |A9,143.950/A9,284,9711210157 807 410091,895 410492 479/| h9,726,305|h9,584,162|109,856,71 
191343 785-3, q31 m.|A8,953,599|A8,251,340\A9 COPEL go oe oo cht mmcsiamant ccoacnecd oxmstanal ondeodenl nékoeenil sae ee 
OE, cinaieaens 545 587,995) 544,670) 720,601) 730,414) 752,985) 792.859) 941,455| 971,416 826,343) 743,446} 760,571) 734,169) 9,106,924 
1911_....545.568 m 681,841 ; 744,783| 697.781) 791,108) 798,236 32,.512| 951.498| 789.731} 720,399] 692,772) 690.4 9,095. 
agree 565 649,183 727,068| 755.777| 355.773} 465,280! 797.529 77.781| 1,023.883| 822.887) 801,425) 715,145| 705,241] 8,796,971 
1913. san 2g OOS TOO Eee. GEO e, «(GBB DESl ” FERN ccéccmaal couccewak socacecchl cciccuncl“condcaask éducuccel dusnuuesl © ieueedal ees 

| oOiK est— 
1910.1,942-1,951 m. 2,782, 491| 2,657,233) 3,154,285) 3,085,330) 3,052,690! 3,001,923) 2,914,363) 3,155,833) 3,220,664) 3,300,513/ 2,967,714) 2.935.533) 36.228,574 
1911_1.951-2, 2,931,038} 2,563,080) 2.885.340! 2.836.584| 2.951.246) 2.895.610) 3.053.713) 3.491.861| 3,478,361| 3,445,794| 3,258,598] 3.257.244] 37,048,471 
1912_2.005-2,018 m.| 2.938.264! 3,049,562| 3.270.707| 3.508.856| 3,524.955| 2'457,'322| 3.579.850| 3,874.822| 3,677,874 3.888,376| 3,550, 3,566,510) 41,888 ,602 
1913 Ye eB 2.019 = COT SAEs AO Se CEE  coWcncael deaucikal ccacccekl wehccasdh unekencel. wieeacanl oannnellal: GunboeuncUe 

nt— 
1910... 71 m.| 1,014,571} 945,256) 1,065,193) 1,061,233) 1,035,916} 1,016,102} 965,093] 1,118,087) 1,112,837) 1,174,251] 1,163,124| 1,126,966) 12,798,628 
1911....471-473 m.! 1,034,673) 881, 1428 1,081,368; 1,102 356 1,102,313} 1.005'664|  948/918| 1.065.087| 1.142°735| 1.201.495| 15150/017| 1,024.812| 12'745:867 
Sane a 473 m.| 955.598| 1,003,636] 1,134.7 '912.330| °926.792| 1:077,483| 1,062,911) 1,117,796| 1.156,913| 1,223,916) 1,133,298) 1.139,280| 12,844,716 
1913. - Ra See Gh.) REET! LAE EL RASUE EEE SU ccmecdncal amcccnest cocwddsek cntidalall: destalall: eeeccncel Ghubsckdl. skeeeun ee Sai 

ern ac— 
1910.5,838-6,019 m 4.593, 595} 4,620,755) 5,719,140) 6,186,156) 6,559,387) 6,775,082) 6,247.337 6.257. 749\ 6,617,992) 6,368,879] 5,972,746) 5,013,848] 70,932,666 
1911.6,019-6,029 m 4,916) 4,058,532) 4,959,769 5.008,952 5.091.858! 5,060,253) 5.232.852 3°736| 6.008'309| 6.604.918] 6.856.636| 5.253.317| 62:914.049 
1912.6,029-6,034 m. s O18 '672| 4,252,928) 4.928.944) 5.201.648) 5,127,545) 5.514.439] 5,750.3 6035 548 6,776,765| 7,667,044| 7,136,248) 6,355,776 ,665,913 
19) 6, ,313 m.| 5.234.317) 4,611,326| 5.619.874 BOO UOO: coe s cd. cou ud unlal tach accet oo Cl caocel eiiwoeadlwenuaaiel Gate ae 

nnsy a—y 
1910f 4,017-3,977 m./ 12,908,815) 12,149,288) 3,924,573) 2,730,951! 3,411,316/13,424,586| 12,918,395) 14,149,013) 13,945,602) 14,237,091) 13,535,075/| 13,123,249] 160,457,299 
1911f 3,977-3,981 m.| 12,349,831 | 11,186,443) 2,999:492| 2°617,.244| 3°240,683/12.921.988) 12,721.057|12.763.668) 13,752,647 14,353,719] 13/824 .261/13,746,379| 157,487,413 
1912/3,981-4,018 m |12.780.390|13,171.737| 4,527,248) 3°291.728)14'076,824/|14'182'187| 14,666,735) 15,797.061| 15,278,578) 16,374,615 15,467, 102) 14,993,391|174,607,598 
1913/4, 018-4. 024 tt ce ete TI. eT ome! GheMER adkcadecl déhcaoocl <ataeaell sabaunul tee 

a eacing— 
pet ape 1,024 m.| 3,782,454) 3,501,360) 3,663,668) 4,234,635) 4,025,723 3,929,716 3,368,765! 3,689,908| 3.830,102} 4,003,362) 4,148.991/) 4,012,167) 46,201,852 
— Scetpenenty 1,024 m | 3,710,073) 3,233,079] 3,802,186! 3,981,690) 4,061,254| 3,822,082) 3,476,797) 3,682,190) 3,834,067, 4,116,724) 4,122,541] 4,050,389] 45,893,053 
ante 1,024 m.| 3,762.591| 3,682,814) 4,576,754) 2.987.466) 3,224,803) 4,054,308) 3,984,168) 4,418.187| 4,328,313) 4,789,607) 4,479,306) 4,405,830! 48,694,145 
Ra Se oe.) 6.606 Geel GRRE, Ses GEER on. cool codcesaul snchabsel sbédbeddel aciomccal cedicdceal sduccdual secuneul (au 
2a ier a i Be iE 3,690,456) 2,715,967) 1,526,597| 4,433,099| 2,983,331) 1,978,701! 1,499,664/ 1,900,105) 2.286,628| 2.992.642) 3,874,049] 4.213.084) 34,094,324 
BEN TRS eat 3.416,577| 2,306,915| 1,976,529] 4.789.521| 2°956.714| 2'177.702| 1.679.213] 1.980.389] 2.524:566| 3.748.332| 4,237.876| 3,660,219] 35.454, 
RR Re eam 4,235,798| 4,031,462! 4,824,180 .718| 755,243) 2,152,856) 3,003,596) 3,449, 3,354,600| 4,784,547) 4,365,766) 4,138,152 ,999, 
1913 «= = <== --- SOEEBIS) SOOT eet STE ees GOO  <... onc cul “xocdcoeat anccenael memedacal cdkicucal’ ddeacnval  aanscadal sisi 
Oo .« §s— 
I al alata ih aarti atid 7,472,910) 6,217,327) 5,190,265! 8,667.7 ,009,054! 5,918,417) 4,868,429) 5,590,013/ 6.116.730) 6,996, 8,023,040) 8,225,251) 80,296,176 
a 7,126,650) 5.539,.994| 5.778.715| 8.771.211, 7.017.968) 5.999.784| 5.156.010) 5.662.579| 6.358.633| 7.865.056| 8.360,217| 7.710,589| 81,347,407 
tla ae 7,998,389] 7.714.276) 9.400.934) 3,891.1 3:980,046| 6,207,164| 6,987.764| 7,867.830| 7,682.913| 9,574,154 8,845,072| 8,543,982) 89,693,708 
Sy eae Sue Ge Se CE ee. ee oF cemaccel wisenumal ‘etipetmmal | Gikeaabuudl | ean dee 
m— | 
1910_8,034-8,024 m.| 5,090,170) 4,872,234| 5,520,993) 5,034,159) 4,931,411! 6,040,869) 5,310,938) 6,099,280| 8,249,659| 6,222,782) 6,192. S88 6,042,335| 68,007,719 
1911 8,024_8,027 m. 5.326, 807| 4,864,795) 5,427,770| 5,054,192) 5,155,627! 6,140,400) 5.070.757! 5.762.512) 5,931,596) 6,188,324) 5,630, 5,552,312| 66,105,371 
1912.8,027-8,042 m.| 4.702.629) 5,033,614! 4,989,532) 4,874,232) 4,899,145) 6,076,920) 5,517,883) 6,614,386) 6,338,015) 7,103,127) 6,333, 03 6,114, 68,798,994 
1013, - --- -8,042 m. 5°397 Ta G.Deneees Gee GOR qn. oak wccucnocl coeucecdl’ waecculal cocdecce! sccheesnel coscecsudl. aabbuad Lae 

. ys— 
1910¢ 6,038-6,154 m.| 4,145,049) 3,837,331! 4,914,292) 3,927,218) 3,949.5 4,086,544|24 ,478,701|25,037 ,491/25 ,090 ,773|25,475,117|25,388,425|25,329,032| 57,249,499 
191 le 6,154-6,520 m.|24,871,923|24,436,892| 24,839,753 |24, 286,533 |24 .409 485/24 395 ,511\24 501 560/24 .929 .577 124 ,692 591 (25,594 ,196/25,320,920|25 ,043 ,583 592.525 
1912¢c6,520-6 530 m.| 24 563 ,503/ 24,604 ,3 15|24,869 150/23 918 ,997\24,413 ,962 24,593 ,520|24,772,909| 25,391,858 25 .433 ,955/25,850,549/25,682,510| 5,472,010) 59,567,242 
1913¢- - - - -6,530 RP wR wt” ian tniaetl eiaalir ei RET d (mRNA Yenc t eos aN Pepi Raiiaiemnuinen Beto Yip 

P| w— 
1910_.1,470-1,476 m.| 914,53 840,735} 939,982) 819,569! 811,548) 866,916) 910,487 .178| 1,033,481) 1,174,874) 1.209.701) 1,167,979) 11,649,984 
1911_1,476-1,499 m./} 1,056,077| 936,07S8| 982,495) 782,58 827.04 47.052!  821.227|  924°720) 1.006.447! 1,195,159) 1,220. 1.175.115] 11.784,603 
1912_1,500-1.609 m.} 945.879] 1,008.160| 972.731| 837.832! 975/483) 949,187) 1,083'397| 1,076,373] 1,128.9 1,286,668) 1,234,168) 1,281,091] 12,769,933 
1913 -- --. 1.609 on.) B.ED Fer) Lees! 2Aee mee | 6B seen OOO Are nn) cc eel mca cccn can! aumanncel «coenusel: aula see 

seadoarac Alf 
191092,987-3,027 m.| 1,683,541) 1,741,086) 2,035, 274 1,815,481| 1,691,413) 1,594,672) 1,502,245) 1,544,978| 1,611,728) 1,835.894| 1,893,461) 1,914,955) 20,864,728 
191193,027-3,046 m.| 1,838,150) 1,965,195) 2,253,820] 1,881°488| 1°825°423| 1°714'664| 1.636.165| 1.677.579| 1.837.566| 2,024.276| 1.983.637| 1.992.462| 22.630.424 
191293 ,046-3,070 m.| 1.809.474! 1,970,456| 2.213.531] 2,110,201 1.943:125!| 1.723.429] 1:738.490| 1.775.625| 1,744. 2,149,519! 2,081,381| 2,165,596| 23,425,483 
19) 1393.070-3,076 | 3.50658 Sek SOR anes SAUER Ae .... ut oo cack cectancal omssacenl ehneccest, ceteusoul aancaunhel.. sain 
910_.9,763-9,892 m. 10.395, 502) 10,105,106) 10,983, 273| 10,833, 201/11,459,127/ 11,294,413) 11,215,272) 11,748, 658 11,929, 727 12.478,958) 12,198,642) 11,566,464/ 136,208,346 
911_9,892-9,941 m.| 9,989,086) 9.614.726) 10,658,024| 10,130,221) 10,610.022| 10.480.737/|10.871.887|11.4 5|11.612.944| 11,925,128) 11,956,913/ 11,296,477) 130,552,181 
1912 9,945-10,316 m.|10.005.151| 9.992.757| 10.397. 10,487 ,057/11,032,945) 10,540,832) 11,762,391) 12.447. 187 12.719.893| 13,915,714, 12.651.418/ 12,151,501 138,103,910 
191 13 1 10, 317-10, 323m 10, Fee Ree ee Lae ee IE ie ee EN et dbcaaeeel aadbcudel aalaakutl Le 
1910. 7,030-7, 053 m. 4,480,219) 4,417,369) 5,153,645) 4,773,435) 4,659,993) 4,525,554! 4,786,652! 5,141,457) 5,036,012) 5,471,391) 5,358,622! 5,441,586) 59,152,935 
1911.7,039_ 7,089 m. 4,878,866) 4,793,156| 5,361,435] 4,815,548| 4.833.210| 4,520,126) 4°797.307| 5.285.620) 5.424.255| 5.826.118) 5.426.464| 5.607.472] 61,549,577 
1912.7,090.7.036 m.| 4'852'377| 5.167.036| 5.556. 5,570,111) 5,208,387) 4,888,598 5454, 833| 5,641,370) 5,548,087) 6,338,195) 6,044,147) 6,223,385 ,493,109 
1913 - - --. -7. 036 m. CBG7 eet GO Te GUE) EMEP PIMMTBLEIOL ecco ccock ccocdddlsl  sceaacncl dackicwacl Cesccacel Gececkdel acusubect | uae 

e s ac — 

OED wonece 1,884 m.| 1,361, 1,185,534| 1,313,701) 1,221,513| 1,188.3 1,160,282) 1,133,016! 1,294,383) 1,390,561) 1,645,111) 1,718.889) 1,763,169) 16,375,805 
ee 884 m.| 1,322, 1,159,412) 1,205,475) 1,077,757| 1,095,336) 1,072.711| 1.115.716) 1.304.180! 1,419,655) 1,732.7 1.825.502) 1.807.911] 18.139.027 
tape 1.884 m.} 1.464.636] 1.371.944) 1.332.785) 1,274,560! 1,225,716) 1,097,906| 1,276,822) 1,353,369! 1,505, 1,971,057; 1,953, 1,846,993} 17,674,616 
1¥13 - - - 7. 71,884 mh.) BA0R ees 2006 SS!) LAGE) See PUL BIO OOOr ck: n 6) nc wcaceul euccs kl omncccccl eoccdéuccl ‘decsuuccl sacehdect cae 
ni-— 
1910.... 44 m.| 357,948 04,027} 398,065) 170,213) 430,366! 505.631; 462,975 5,840| 518,241) 500.823) 491,528) 446.892 5,089, 986 
1911_...444.440 m.| 338,879) 284,138! 351,23 4,6 373,434| 425.885| 442.58 507.726| 618.984| 500.939] 454.076] 406.050] 4.938.646 
1912... 44 2m.| 397.520} 380,817 4,538| 247,146 25,47 503,556) 483,858 477\| 493,236) 514,872 85 441, 5,363,018 
1913- - m. 7 395,671| 357,778 1, RShnuieeapasy emeoghet SUM a Sercele OM aeiete Spent rama SMM eres Getta) RR 
nion ss 
1910.6,359-6,661 m.} 6,510,153) 6,326,765) 7,142,798] 7,353,335) 7,535,249] 7,508,953! 7,916,655! 8,479,474| 8,609,636) 8,905.657| 8,656,643) 7,347,352| 92,202,670 
1911 .6,661-7,219 m | 6,309,716) 5,627,673) 6,458,000] 6,671,605) 6,963,095) 7.127.602) 7.328.350) 7,750,895| 8.397,782| 8,714,435) 7,677,923] 7,175,161| 86,202,236 
1912_7,219-7,322 m.| 5,781,538] 6,198,320) 6,104,521| 6,968,578] 6,974,180] 6,905,927| 7,818,585| 8,451,437| 9,048,411| 9,687,569| 8,731,119] 7,843,148| 90,513,332 
1913. 7,822-7,430 “Hee x CR woo ih '\ Rx Vv | Beleaic cms Raienise Retina, Rabiia ded Retinoic mae apc Relic poN! Pridetag mee Bytes Oe 
ee 2,514 m.} 2,282,219) 2,176,373) 2,524,441| 2,224,979) 2,289,951) 2,457,342] 2,344,431) 2,756,975) 2,738,835) 2,848,207) 2,585,197) 2,597,620) 29,826,570 
oe 2,514 m.| 2,367,494| 2,091,078| 2.372.442) 2,294,263) 2'384°843| 2°502'647| 2.447.442! 2.700°640| 2.582°576| 2,691.293| 2.434,307| 2,426,263) 29,.295.290 
ee 2,514 m.|} 2,060.365| 2,031,013| 2,201,081] 2,071,120) 2:307.287| 2:401'377| 2:550,011| 2'937°189| 2.962.655| 3,014,984| 2,742.492| 2.672.613) 29,952,187 
a eR .| SASS GST) S.UOB EE B.400, 700) BABB ABUSE BIGTOR ...8. 88) cocaccecl nexeccccl sccdccccl acecencel - cocccenal’ uacsobeul cue 
ee a 458 m.| 505,743 80,390| 609,589! 468,939 593, 702} 645,190) 630,796) 697.170! 640,041) 612,581) 584,280) 520.932) 6,989,359 
1911....458.457 m.| 462,754) 447,229) 501,484| 533,697) 579.446) 590.296 15.184} 785.610| 732.388) 708,651) 636.708) 538.224) 7.111.681 
1912....457.459 m.| 561.987) 577,138] 680.543} 380.003| 595,340| 706/361 14,3 788.217| 735,612) 808,632) 712,826| 606,081; 7,869,111 
ia bnciiniinee 9m.| 575,325| 538,281 64, | Breage rts FER hylan RORae Ee gucedtnnd Epc CEM mcrae MOE rm: Berths 

Yazoo& Miss V y—z 
1910.1,371-1,372 m.| _ 896,791] 763,383} 891,746| 774,433) 832,432) 726,336| 671,618 719. 924 791,358] 965,137) 1,190,851} 1,292,289] 10,516.299 
191 -1,372 m.| 1,050,163} 911,320) 910,177| 774.604| 809.566 0.5 31.17 781.779| 784.921) 1,081,291! 1,076,364] 10,452.387 
1912_1,372-1;374 m.| °817'803 3.86 853,510} 571,334) 597,971 ; 726,167 758: $29 848.513) 1,043,480) 1,168,920) 1,146,456! 10,063,210 
| en 374 m.| 942,888 Tee! A, «GRO ES) = GURAMETT «cn cl cccmeeee! eacucccel dadoueadl dasecacel scenceaul uanbu Doe 

8 «6 















































a@ Approximate figures. } Includes the Hidalgo & Northeastern, the Mexican Central and the Mexican International. 


c Includes the Chicago & Eastern Illinois. 


d Includes for all periods the Beech Creek RR., the Fall Brook System, the Boston & Albany RR., the New York & Ottawa, the St. Lawrence & Adirondack and the 


Ottawa & New York Ry. 


é Figures are given in Mexican currency. /f Also operates 66 miles of canal. 


g Includes Atlanta & Birmingham Air Line, Catawba Valley, 


Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. Outside operations, which formerly added $300,000 to $500,000 a month to gross 


revenue, are excluded. 


8 These totals include corrections made subsequent to the appearance of the monthly returns. 


1910. z No longer include receipts for hire of equipment, rental and other items, which are treated separately. 
merce Commission classification. 


u Includes the Texas Central beginning with July 


y Figures now On basis required by the Inter-State Com- 
2 Now includes besides the Chicago & Eastern Illinois, the Evansville & Terre Haute and the Evansville & Indiana. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 





ll be Found under— 
berdeen & Asheboro .........-.-.. Norfolk Southern 
iro ae a neal Delaware & Hudson. 
d ESS SE RR ee Southern Railway Co 
Ala ns on amene emma Atlantic Coast Line RR. 
Albany & Northern. ............-... Georgia So athwestern & Gulf. 
d Central Terminals......... Algoma Central & Hudson Bay Ry. 
d ma Steel Corporation.......... Lake Superior Corporation. 
y ek ac emntiaws Pennsylvania RR. 
american aw dh ~ Improvement....Central of New Jersey. 
American anufacturing..... Distilling Co. of America. 
American we oot ili cumin oni American Steel Foundries. 
Arkansas oma & Western..... See Kansas City & Memphis. 
I, anita tk coe wee wenio dd de Bangor & Aroostook 
Aroostook Northern Electric. ....... Canadian Pacific. 
Atlanta Knoxville & Northern. _.... Louisville & Nashville. 
Atlantic & Birmingham............ Atlanta Birmingham & Atlantic. 
Atlantic & Northwest. ............. Canad Pacific. 
Austin & Northwestern...........- Houston & Texas Central. 
didi ck anabaae dea American Woolen 
altimore Electric. ............... Consol. Gas El. Lt. & P. of Balt. 
angor & Portland.............-- Delaware Lackawanna & Western. 
pasts Creek & ng om REO al enge Lake Shore & Michigan Southern. 
no & Battle Ee Michigan Central. 
DT oe owe C o Terre Haute & Southeastern. 
7 Coai & Coke..........- Cl eld Bituminous Coal Corporat’n 
Bennington & Rutland............. utland RR. 
a owe Chesapeake & Ohio. 
Billings & East. Montana Power Co..Montana Power Co. 
pmeneanten ee eas American Light & Traction. 
B A ee aS St. Louis & San Francisco. 
Blake Knowles Steam Pump.-...-. International Steam Pump. 
Cee Tt emeabe issouri Kansas & Texas. 
Boonville St. Donte & Southern.-.... a al eS ET nn a Aa 
Boston & New York Air Line....-.-.-. New York New Haven & Hartford. 
} bed i oe ee ea bbeeu Chicago & North Western. 
rooklyn & — i on uh ee diltity t Lo d. 
CN ec mae Atlantic Coast Line RR 
Buffalo & Southwes ae i a ae Erie . 
aN a a a Tonopah & Lay aga 


ic Man ufacturing All 
Burlington Cedar Rapids & Northern_Chicago Rook Island & Pacific. 
Burlington & Missouri River......-.- Chicago Burlington & Quincy. 


CH PORE wo ccusececosa Carolina & Northwestern. 
alifornia Electric "Gensrnsine Co... ~rees Western Power Co. 








California Northwestern..........-.- Northwestern Pacific. 
le we ees People’s Gas Light & Coke. 
Cambria & Clearfield.............. Pennsylvania RR. 

i a bonus United States Steel Corporation. 
I 5 aid Seaboard Air Line. 

Oarthage & Adirondack_-_...._..--- N. Y. Central & Hudson River RR. 
© e Watertown & Sack. Harb._.N. Y. Central & Hudson River RR. 
Cedar Falls & Minnesota.._......-- Dubuque & Sioux City. 

Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River_...- Chicago & North Western. 

Central Arkansas & Eastern..._.__. St. Louis Southwestern. 

Central Branch Union Pacific.....-- Missouri Pacific. 
i occ eee ane entral Ry. of Canada. 

Sentral Ga. RR. & Banking..... .-.- Central o Georgia y. 

Sn Sn 2) Gs. pecan adueseos Central Found 

Central a ah Baltimore & Ohio. 

Ceneres Terminal RR... .<eccccecee Minneapolis St. Paul & Sault Ste. M. 
Cee Grn GOO. Co ckeccasontac New Amsterdam Gas. 

Central Vermont Transportation. “Conttal Vermont. 

cle nea & Savannah............ Atlantic Coast Line RR. 
ining Pittsburgh Cin. Chicago & St. Louis. 
Cpassengay Sr OP Be a nweewtin Delaware & Hudson. 

Chatham Lebanon Valley_.....-- Rutland RR. 

Chattanooga Rome & Southern. ..-- Central of Georgia. 

I Chicago Utilities. 

Chicago Gas Light & Coke.......-.-.-. People’s Gas L. & C. (Miccell. cos.) 
Chicago & Great Western. _......-- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western.-.-.-.- ndiana Harbor Belt. 

Chicago & Indiana Coal_.......-.-- Chi & Eastern Illinois. 





cago 
Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. 





Chicago Milwaukee & Puget Sound..Chicago Milwaukee & St. Paul. 
Chicago & North ye SE RS: Pere Peet gt beng 

Chicago Santa r & California... ..- See Atchison System, April Be Supp. 
Cee @) eG. BOUND. cn cw cccccccne pireecng: sao & Santa 

Chicago St. Louis & New Orleans... Illinois Central 

Chicago St. Louis & Pittsburgh. .- yuatee CS Cincinnati Chic. & St. L. 
Chicago St. ha & Minneapolis. ~~ -- hicago Paul Minn. & Omaha. 
EEE EES Chicago Utilities. 

Chicago & West aI Pere Marquette. 

Chicago Wisconsin & inuencta i cas Wisconsin Central. 

Choctaw & Memphis_.......-.--.-.. Chicago Rock Island & Pacfic. 
Choctaw Oklahoma & Gulf _........ Chicago Rock Island & Pacific. 
Cicero oy BE pte RR Nea RS er pra Public Service Corp. of Nor. Illinois. 


Gas 
Cincinnati Ind. St. Leuis & Chicago_Cleveland Cin. Ch cago & St. Louis. 
Cincinnati Indianapolis & Western__Cincinnati Hamilton & Dayton. 








Cincinnati & Muskingum Valley .--_-- Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland...Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern.........-...«. Cincinnati New Orleans & Texas Pac. 
Ci oe Lae of San Francisco...Great Western Power Co. 

I i es aban e United States Steel Corporation. 
Clearfield & yeaa isi hel an ah an da ob oe Wo tails Pennsylvania RR. 

Cleveland Columbus Cin. & Ind... Cleveland Cin. Chicago &St. Louis. 
Cleveland Lorain & Wheeling... .... Baltimore & Ohio. 

Cleveland & Marietta._......... ... Toledo Columbus & Ohio River. 
Cleveland Terminal - WE cv owumon Baltimore & Ohio. 

ee de eee nanne Western Maryland. 

Coal River & Western............- Chesapeake & Ohio. 
ERSTE ES ae ep a International & Great Northern. 
Colorado Industrial Co__.........-- Colorado Fuel & Tron. 

Colorado Southern New Orl. & Pac__St. Louis & San Francisco. 
Colorado-Utah Construction Co_..-- Denver Northwestern & Pacific Ry. 
Columbia & Greenville...........-.- Southern Railway. 

Columbia & St. Louis.............. Wabas 


h,. 
Columbus Connecting & Terminal...Norfolk & Western. 
Columbus & Hocking Valley... -- Hocking Valley 
Columbus & tocitamapolte entral_.. Pittsburgh Cin. ‘Chicago & St. Louis. 
SE OR Rae ae Hocking Valle 
Commercial Nat. Safe Deposit an” ~~" Gaunanereane -Edison Co. 
Consvlidated Gas Co. of Baltimore..Consol. Gas, Electric Light & Power. 
Consolidated Indiana Coal__._____-_. Chicago Rock Island & Pacific. 
Consumers’ Chemical Corporation. -_-_Virginia-Carolina Chemical Co. 





"ERED ODS AEE People’s Gas Lt. . (Miscell. cos.) 
RES ae Hocking A fang 
I Kansas City Fort Scott & Memphis. 
akota & Great Southern...... -- Chicago Milwaukee & St. Paul. 
I a Missouri Kansas & Texas. 
Danbury & Norwalk..........-..--- New York New Haven & Hartford. 
Danville & Grape Creek........_. - Chicago & Eastern Illinois. 
SERENE RL Lehigh Valley. 
ee ee WO en eee Chicago & North Western. 
Detroit Grand Rapids & Western....Pere Marquette. 
Detroit Mackinac & Marquette... . See Miscellaneous companies. 
Detroit River Tunnel.............- Michigan Central. 
Bt neocon Detroit Toledo & Tronton 
eee eee Northern Pacific. 
Durham & Northern.._............Seaboard Air Line. 
SG EST ee ee New Amsterdam Gas. 


t Tennessee Vir _ & Georgia.Southern Railway. 
Eastern Michigan Edison..........- onrels Edison. 


Eastern of Minnesota.-.......-...-. Great Northern. 

Easton & Amboy—East. & Northern.Lehigh Valley 

Economy Light & Power........-.-- Public Service Corp. of Nor. Tllinois. 
Edison Elec. Ill. of Brooklyn... .-.- Kings Co. Elec ht & Power. 
Edison Elec. Ill. of New ok ae all Consolidated Gas Co. of New York. 
ih CCE ocedcweseacccuccese Norfolk & Portsmouth Belt Line. 


— 



































N 7. Will Be Found Under— 
Ellwood Short Lime..............-. Baltimore & Ohio. 
Equitable Gas Tiki Co. (New York) New Amsterdam Gas. Co. 
Bee @ Fe ack daestnoahenedcnnad Erie 
e & Kalamazoo................ Lake Shore & Michigan Southern 
European & North American....... e Cen 
vansville Henderson & & Heahvilis.” Lauiweie & Nashville. 
Evansville & Indianapolis.......... Chicago & Eastern Illinois. 
Vv & Terre Di penndanaesul Chicago tern 5 
Fairmont id cudtitmtieubemaaiéeled Consolidation Coal Co. 
STGO @ SORT oc dccesccccccots Chi Milwaukee & St. Paul, 
FI int | & Pere Marquette. ........... Pere Marquette. 
Florida Central & Peninsular....... Seaboard Line i S 
Flo da i a a ie ee ini Atlantic Coast Line RR. 
Florida West Shore. ............... Seaboard Air Line. 
Fort Worth & New Orleans......... Houston & Texas Central 
Fort Worth & Rio Grande.......... St. Louls & San Francisco. 
Fremont Elkhorn & Missouri Valley Chicago & North Western. 
Coa SRE ERR SES a Roe United States Rubber. 
orgia & Alabama...........-<-- Seaboard Air Line Ry. 
Georgia Carolina & Northern....... Seaboard Air Line Ry. 
a ing te sstlnni digiinin neue wed Southern way. 
Gila Valley Globe & Northern...... Arizona Eastern. 
Gold & Stock Telegraph Co_........ Western Union Telegraph Co. 
Gouverneur & Oswegatchie__..__..- N. Y. Central & Hudson River RR. 
Grand Rapids Belding & Saginaw...Pere Marquette. 
Grand Rapids Gas Light........... Te ney Light & Traction. 
Grand River Valley..............-. Michigan Central. 
Gray’s Point Terminal...........-.- St. Louls Southwestern. 
Great Falls Power Oo..........-.... Montana Power Co. 
Great Northern Ry. of Canada. -....-. Canadian Northern Quebec. 
Ne eandeos Chesapeake & Onio. 
Guatemala Central_............... International Rys. of Cent. America. 
Gulf Beaumont & Kansas City... . See Atchison Topeka & Santa Fe. 
ancock & Calumet.............. Mineral Range. 
arlem River & Portchester......- New York New Haven & Hartford. 
Henderson Bridge.................Louisville & Nashville. 
EE ca co stim 60 oo 66 66 c6 be 00 00 ene eee 
Hoboken Fe wea wn we ww ww ow we wee NN. ¥. & Hoboken Ferry (Miscel. Cos.) 
BEGG Gre GIO pcecoeavenceodnue Minneapolis & St. Louis RR. 
Holly Manufacturing Co-...........International Steam Pump Co. 
Home Long Dibanae Telephone Co__Pacific Telephone & Telegraph Co. 
Housatonic ......................New York New Haven & H ord. 
Hudson Coal.....................Delaware & Hudson Co. 
Huntington & Big Sandy... - Baltimore & Ohlo. 
Hutchinson & Southern ............Atchison Topeka & Santa Fe. 
oem Tunnel. gee halves oc an once 
ria] Rolling Stock ............Canadian Northern. 
Ind ana Bloom n & Western....Peoria & Eastern. 
Indiana Illinois & Iowa............Chicago Indiana & Southern. 
Indiana Steel Co -. -.-.......--Unitec s.ates Stee) Co —~apapees 
Indiana Natural Gas & Oil__.._.__- People’s Gas Light & Co 
Indianapolis Decatur & Western ...-.Cincinnati Hamijton & en n. 
Indianapolis & Louisville..........Chicago Indianap. & Louisville. 
Indianapolis & St. Louis... ....-....Cleveland Cin. Chic. & St. Louis. 
International Navigation... ........International rg me Marine. 
Towa Central.....................-Minneapolis & 
Towa Falls & Sioux City ............Dubuque & Sioux City. 
Iowa Minnesota & Northwestern ....Chicago & Nor h Western. 
ackson Lansing & Saginaw ........Michigan Centr 1 ° 


ohnson Co. of Pennsylvania... -....United States Steel Corporation. 
Joliet & Chicago..................Chicago & Alton. 

SL > iii ca. ain b6 btwd 60 Ob Oo on am Cale 

Junction & Breakwater............Delaware Maryland & Virginia. 


i siemense & Alle oe & Gr. Rapids..Lake Shore & Michigan Southern. 
Pigeon .......Lake Shore & a Southern. 

Kanawha & Hooxing Coal & Coke...Hocking Valle 

Kankakee & Southwestern... ..-..-.-Illinois Centr 

Kansas City & Memphis Ry. Bridge... Kansas City Fort Scott & Memphis. 

Kansas City & Missouri-....-....-. --gepenen Oley Ft. Scott & Memphis 





Kansas City & Pacific..............Missourl Kansas & Texas. 
Kansas City Pitts. & Gulf.......... Kansas City & Southern 
Kansas City & Missouri_........... Kansas City Fort Scott. & Mempbis. 
Kansas City St. Louis & Chicago..__.Chicago & Alton. 
Kansas & Colorado Pacific.........Missouri Pacific. 
Kentucky Central.................Louisville & N ashville. 

ckerbocker Ice Co. ............- Consumers Co. 
Knox & Lincoln..................Maine Central. 
pe REE Re ee Southern Ry. 

ake Erie & Detroit River.........Pere Marquet e 
amson Consol. Store Service ......American Deeesmetio Service. 

Leamington & St. Clair............Canada Sou hern 
Lehigh & Delaware -................Lehigh & New England. 
Lemeen © OW FT Olh cca co cecesece -- Valley 
Lehigh & Susquehanna............Lehigh Coal Yj Navigation (Miscel.) 
Leroy & Caney Valley ...-..-........Missouri Pacific. 
Lexington & Frankfort............Louisville & Nashv. (L.C. & Lex.). 
Leyland Line ....-.........-........International Mercantile Marine. 
Lick Creek & Lake Erie_........ ~~ Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte..........Buffalo Rochester & Pittsburgh. 
Lindsa rye & Pont pool - -Canadian Pacific. 
Little Rock & Hot Spres ha n..St. Louis Iron Mountain & Southern, 


Little Rock Jct.—Lit. Sm-Missouri Pacific. 
Locomo. & Mach. Co. LL Nieetenal” ..See American Locomotive Co. 


Long Dock Company ..-.-........-..Erie RR. 

Louisiana & Miseour River... ..-- ..-Chicago & Alton. 

Louisville Cincinnati & Lexington. --.Louisville & Nashville. 

Lousville & Frankfort-.............Louisville & Nashv.—L. C. & L. 

Louisville & Nashville Terminal... ..Louisville & Nashville. 

Madison Gas & Electric...........American Lighe & Syneten. 
adison River Power Co... ....-. Montana Power 

Mahoning Coal -..-..-..-....-........Lake Shore & Sfichigan So. System. 

Manitoba & Southeastern..........Canadian Northern. 

Manitoba Southwest’n Colonization ..Canadian Pacific. 

Manitoulin & North Shore Ry ...-....Algoma Eastern 


Manitowoc Gr’n Bay & Nor. West’n_Chicago & North , eer 
Mankato & New Ulm..-............Chicago & North Western. 
Marquette Houghton & Ontonagon-..Duluth South Shore & Atlantic. 


Massawippi --.- _....-.-Connecticut & Passumpsic. 
McKeesport & Belle Vernon _- -.--_---Pittsb. pe ogy & Youghiogheny 
Memphis Paris & Gulif.............Memphis Dallas & Gulf. 

Merchants’ Bridge..-............-.-.St. Louis Mereh. Bridge Term. EF . 
Mexican Central............-..-....National Raijways of Mexico 
Mexican Eastern ............-....-.-Interoceanic of Mexico. 

Mexican International .............National Rallways of Mexico. 
Michigan Lake Superior ..-..-........Lake Superior Corporation. 

Midland of New Jersey -..-.-..---.-.New York Susquehanna & Western. 
Midland Terminal-...-..-....-..-..-..-.Cripple Creek Central. 

Mifflin Equipment -..-..-......-.....United States Steel Corportion. 


Millen & Southwestern - .---..-.Georgia & Florida. 

Milwaukee Lake Shore & Western. .-Chicago & North Western. 

Milwaukee & Northern... -- - ...-Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western. .Chicago & North Western. 

Milwaukee & State Line............Chicago & North Western 
Minneapolis & Pacific..............Minneap. St. o" & Sault Ste. Marie. 
Minneap. Sault. Ste. Marie & Ati _- .-Minneap. St. P. & Sault Ste. Marie. 





Minneapolis Terminal ..-............Chicago Great Western. 
Minneapolis Union-..-..............Great Northern. 
Minnesota & lowa....-...-.-..-......Chicago & North Western. 
Minnesota & South Dakota... ---- ..-Chicago & North Western. 
Missouri Kansas & Eastern .........Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma ......Missouri Kansas & Texas. 
Mobile & Bay Shore... -............Mobile & Ohio. 
Mobile Terminal & Railway... _-_- Alabama Tennessee & Northern Ry. 
Mohawk & Malone..-......-.--.---. N. Y. Central & Hudson River R 
Monon Coal......<.---..-..-...--Cnicago Indiana olis & Louisville. 
Monongahela River RR......-.----Baltimore & Ohio. 

*Monon Route’’......-..-........-.-Chicago Indianap. & Louisville. 
Montana Central....-........-......Great Northern. 
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Will Be Found Under— 
Steatana Power Transmission Co...Montana Power Co. 

Montreal Warehousing .............Grand Trunk 

Montauk Extension R Long Island. 

Mount Vernon Branch... ........ & Eastern Tilinois. 
Mt. Vernon Woodberry Cot. Duck. ..International Cotton Mills Corp 
Mutual Fuel Gas bs cadiltnk aii tl's ioinieh a sane Gas Light & Coke. 
Mutual Union Telegraph ET, 


estern Union Telegraph Co 
Nashville Florence & Sheffield Louisville & Nashville. 
ational Railroad of Mexico... ..-..National Railways of Mexico. 
National Starch ...................Corn Products Re Co. 
National Steel....................United States Steel Corporation. 
National Tube Oo.................United States Steel Corporation. 
DORE cia dnide deemed on dns oo ac on Burlington & Quincy. 
New Amsterdam Gas..............Co idated Gas of New York. 
New Brunswick ...................Canadian Pacific. 
New Brunswick Southern... ..-.-.--.. lan Pacific. 
New England .....................New York New Haven & Hartford. 
Newburg & New York...........-..Erie RR. 
New Haven & peu a« aa ceee------ New York New Haven & Hartford. 
oal......------El Paso & Northeastern Co. 
fexas........Louis. & Hees. (N. O. '& Mobile Div.) 
Newport & C Bridge... on a 2 Nashville. 
New York Bay Extension..........Lo and. 
New York Elevated... ........-.. Bees Elevated. 
New York & Erie.............-..-..BMe RR. 
New York Fire Protection ..........American Dist. Tel. Co. of N. J. 
N. Y. Gas, El. Lt., Ht. & Power....Consolidated Gas of New York. 
New York Glucose............-.-.Corn Products. 
New York & Jersey ......-..........-Hudson & Manhattan. 
New York Lake Erie & Western. ..-..Erie RR. 
New York Mutual Gas... ........-..Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New eo & Hartford. 
New York & Northern.............New York & Putn 
New York & Ottawa N. Y. Central & Hudson River RR. 
New York pg tree ag & Boston. ....New York New Haven & Hartford. 
New York & Putn N. Y. Cen & Hudson River RR. 
New York & eens oo it: Lt. & Pow. Consolidated Gas Co. of New York. 
New York & eens Gas Co Consolidated Gas Co. of New York. 
New York & Rockaway ....-........Long Is 
New York & Wilkes-Barre Coal New York & Western. 
Niagara & Erie Power Co 
Niagara Falls Hyd. Pow. & Mfg. Co..H ara Falls. 
Niles Tool Works C Niles-Bement-Pond Co. 
Norfolk & Carolina ...--Atlantic Coast Line RR. 
Norfolk Terminal & ‘Transportation ..Chesa e & Ohio. 
Northampton ...-... -Leh & New England. 
Northeastern RR. of So. ‘Carolina -- _ ..Atlantic Coast Line RR. 
North Shore Electric Co............Public Service Corp. of Nor. Illinois. 
North Wisconsin ..................Chic. St. Paul Minn. & Omaha. 
Northern California... ............Southern Pacific RR. 
Northern ates ee Eanes -- s de ae Sale or & Aroostook. 
Northern ee River Pow. Co_Northern States Power Co. 
Northern Ry “ sta Rica.........United Fruit (Miscel. Companies). 
Northwestern Gas Light & Coke Co..Public Service Corp. of North. Ill. 
Northwestern Telegraph Co-........Western Union Telegraph Co. 
Northwestern Union. -..............Chicago & North Western. 
Norwalk Steel Co Crucible Steel Co. of America. 


cean Steamship... ..............Central of Georgia Ry 
den Gas...... sini wink ee le’s Gas Light & Coke. 
Og ensburg & Lake ‘Champlain Rutland RR. 
Ohio Indiana & Western... ........Peoria & Eastern. 
Ohio & Little Kanawha... ..........Baltimore & Ohio. 
Co SUG... wo atone dh ee co ce ce cae ae 
Ohio Southern ....................Detroit Toledo & Ironton. 
Ontario & — anadian Pacific. 
Oswego & N. Y. Central & Hudson a RR. 
Ozark & Gherolees Central ..........St. Louls & San Francisco 


broke Southern..............Canada Atlantic. 
enn-Mary Coal ..............-..Pennsylvania Steel. 
Coal & Coke......-. --Ueerens = oo Coal Corp. 
& N. Y. Canal........Lehigh 
& Northwestern eelenmn ‘RR. 
Line ............-..Maine Central. 
tlantic............-..Louisville & Nashville. 
Northwestern ............Chicago & North Western. 
06 64 bb. 66 06 60 ee 06 ne ae coe Gene Ea Saree 
& Erie...-......-......Pennsy!vania. 
i) DEE nance oc neon --Reading Company. 
Ww ..-.-.-..-.-.-.-5t. Louis Iron Mtn. & Southern. 
& Toledo ......Baltimore & Ohio. 
Co.......-Crucible Steel Co. of America. 
...-Baltimore & Ohio. 
ewcastle “& Lake Erie ..Baltimore & Ohio. 
& Lake Erie. ..Pittsburg Bessemer & Lake Erie. 
& Charleston. es te ge 
altimore & Ohio. 
Sugg ~~ & Rio Grande. 
& ns ca ce ou 2a 
------------ Maine Central. 
......-.-.--Portiand Terminal. 
& Conway ..Boston & Maine. 
Mackay Companies. 
Sse sits dbase dni thin ex eee 
os ob be obee be eo 0c coce see 2 
& = oo cee oe -e ~~~ -- Niles-Bement-Pond Co. 
& ..-.+.--..-.-.--Atchison Topeka & Santa Fe. 
& ....-.-.--Chicago & North Western. 
-.-.-.-.--New York New Haven & Hartford. 
-«<<----------New York New Haven & Hartford. 


u’Appelle L’g La’e & Sask......Canadian Northern. 
uebec Central............-......Camadian Pacific. 


aleigh & Augusta-Ral. & Gaston ..Seaboard Air Line. 
igh & Cape Fear Norfolk Southern. 
Raleigh & Southport Norfolk Southern. 
h & Ym, -...-....--Chesapeake & Ohio. 
ene inde encer & Glenville -- -.Baltimore & Ohio 
Republican val Chicago Burlington & Quincy. 
Richmond & ville. ............Southern Railw 
Richmond EP etrabure oocce oe --Atiantic Coast L e RR. 
Rio Grande Western .............-Denver & Rio Grande. 
Risdon Iron Works ...............-United States Steel Corporation. 
Rochester & Pittsburg .............Buffalo Rochester &jPittsburg. 


| emma 








ulic Pow. Co. of Niag 





DP uioe “es e#eaeeee ee © & 


ad Se a oe eee 


Susqu ehanna™ 
ara Lockport & Ontario Pow. Co. 





Name. Will be Found Under— 
Rock Island Ark. & Louisiana... -....Chi d & 
Rock Island Improvem’t i Equipm’t .-Chi 

Roland Park Electric & Water Co...Con 


Rome Watertown & Ogdensb & Hudson River RR. 
d-Canadian 


Seeine w Tuscola & EOE on en aoe Marquette. 
t. Ghastes Bridge - 
St. Clair Madison & St. Louis Belt Missouri & Tilinois Bridget& Belt. 
te GD CE et iin nie ti ik oe ep einieneil ted States Steel Co 
t. Clair Terminal RR. ............ 


ni rporation. 
United States Steel Corporation 
St. Joseph Gas. “se @e © 2 & ee @&e © ee @& «& acne 
& Ottawa............ 


urg....N. 


American Ly & Traction. 
Amomatien of St. Louis. 


erminal 
ount’n & Southern. Missouri Pacific 
&N.W.R im 


& 

St. Paul fe DP bt ive on eoe bos Cc. 
St. Paul Eastern Grand Tru Chi icago > i North Western. 

City Short "ine ~Ghleags Rock wy & Pacific. 

his: sity can tedden ele tei oe ded can Light & Traction. 

St. Paul Minneapolis & Manitoba...Great Northern 
St. Paul & Sioux City bonds........Chic. St. Paul Minn, & Omaha. 
Salmon River Power Co Niagara Lockport & Ontario Pow.Co. 
San Francisco & Northwestern Pacific 


Saranac & Lake P -Cha 
Sault Ste. Marie & Southwestern.-..Chic. St. 
Savannah Florida & Western. ......Atlantic Coast Line R 
Sch saree iatse oem -...--Delaware & Hudson. 
~ +----.-----.-- United States Steel Corporation. 
Schuylkill River East Side. ........Baltimore & Ohio. 
Scioto Valley & New England......Norfolk & Western. 
Seaboard & BR Mea ceenpcanepimmmes Alr Line. 
~.-.....--Atiantic City. 
Sherman Shreveport & Southern ...-Missouri Kansas & Texas. 
ly Bridge & Terminal... ....St. Louis rey yoy i . 
Silver Springs Ocala & Gulf........Atlantic Coast Line RR 
Sioux City & eens sn sone on on son & North Western 
us Bay & Southern............Elmira & Lake Ontario. / 
Somerset atte dulsé ce 66. die 00 0eee nse Gee 
South Carol & er -.-...-.Southern Ry., Carolina Division. 
South Platte Canal & Reservoir. ....Denver Union Water 
Southeastern & St. Louis..........Louisville & Nashvilie. 
Southern Indiana _................Chicago Terre Haute & Southeast’n. 
Southern Pacific Branch... ...... —— Pacific RR. 
Meee os Pennsylvania. -........ ennsylvania. 
Ss Union & Columbia .. han Ry., —_—— Division. 
Northern. ........Great Northern 
tan is ote ted neh Gee coed ich rca Gas 
Standard Steel Works . ..........-.. Baldwin Locomotive Works. 
Steubenville & Indiana Pittsburgh Cincinnati Chicago & St... 
Sturgis een & St. Louis.........Lake Shore & Michigan Southern. 
Suffolk & Carolina................Norfolk a 
Sullivan Co. Coal Branch... ......Chicago & Eastern Tilinois 
Sumter & Wateree-...- Tae -$<-" eee wn A Carolina Division. 
Sunbury Hazleton & Wilkes-Barre --Pennsylvan 
Sunbury & Lewiston ..............Pennsylvania. 


"Tayior s Falls & Lake Superior....Northern Pacific. 

erre Haute & Indianapo andalia RR. 

Texas & Oklahoma... -.. issouri Kansas & Texas 

io Canada Southern & “Detroit .. Michigan Central. 

lo ag remy Valley & Ohio..Toledo Columbus & Ohio River. 
bigbee Valle Alabama Tennessee & Northern. 
Toronto ae fi ~ Ss, dots aan aban enasea lian Pacific. 

Troy & Bos epee UU ® 
Tunnel Foe mae of St. Louis _. .... .. Terminal Ass’n of St. Louis. 
Turner (J. Spencer) .............-..International Cotton Mills Corp. 


United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
united Elec. Lt. & Power of N. Y ~~ omnoneneee, Gas 
Union Stock Yard & Transit Co....Ch.J Ale gal BS U. Stk. Y. (Misc. Cos.). 
United Seasen soo eakee + ree Prod Refining Co. 

n ar Refinery. ......Corn ucts” 
Upper Coos................-.....-Maine Central. 
Utah Central. ....................Denver & Rio Grande. 
Utah Company U.S. Sm 
i, PSA Cage, CC Grande. 
Utah & enn 39 oo 0m anne we ne ova on Short Line. 


Utica & Black River - Central & Hudson River RR. 
Vie’. Val. Rms nd’ce & West.Missouri Pacific. 


paleo eo 6nd na Vicksburg. 
Virginia At Alr a Chesapeake & Ohio. 
Virginia Midland South Rail 


ern way. 











&% Min Co 


aco & Northwestern ............Houston & Texas Central Railw 

alker Co...........-........-...West’ghouse El. & Man. (Misc. ks. ). 
Washington County ...-Maine Central. 
Washington & Columbia’ River... .-Northern Pacific. 
Washington Ohio & Western... ....Southern aL; 
Webster Coal & Coke..............Clearfield Bituminous Coal Corp. 
West River -......................New London Northern. 
West Side Belt-..--. -.-...--Pittsburgh Terminal RR. & Coal. 
West V la & Pittsburgh .. .. .. .- Baltimore & Ohio. 
Western North Carolina. ..........Southern Railway. 
Western Pennsylvania. ............Pennsylvania. 
Ayn Pocahontas Corporation... “Ghesaneaies & Ohio. 
Western Steel Car & Foundry Co... ..Pressed eet: Ost Co. 
Wichita & Midland Valley ......-. a Valle 
Wilkes-Barre & Eastern........... u & Western. 
Willmar & Sioux Falls. ¥ ye ey Grea t No ern. 
Wilm. & Weldon—Wilm. & Newbern Auantic Coast Line RR. 
Winnipeg Terminal ................Canadian Northern 
Winona & St. Peter... ............Chicago & North Western. 
Lb ap Nashua & Rochester Boston & Maine. 

Worthington, Henry R. Co.......-International Steam Pump Co. 

Wyoming Valley Coal Co. ..........Lehigh Valley RR. 


York & Peach Bottom ............Maryland & Pennsylvania. 
osemite Short Line ............Sierra Ry. of California. 


Zsnesville & Western. ............Toledo & Ohio Central. 
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A. B. LEACH & CO. 
INVESTMENT SECURITIES 


List Upon Request 


NEW YORK, 149 Broadway. 


CHICAGO, 8 South Dearborn Street. 


PHILADELPHIA, 115 South Fourth Street. 


LONDON, ENG., 6 Crosby Square. 


BOSTON, 4 Post Office Square. 
BUFFALO, 1090 Ellicott Square. 
BALTIMORE, 203 Maryland Trust Bldg. 











HODENPYL, HARDY & CO. 





BANKERS 







14 WALL STREET, NEW YORK 
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Fiscal Agents and Dealers in Fr 


RAILROAD AND PUBLIC UTILITY BONDS 
N. W. HALSEY & CO. 


49 WALL STREET, NEW YORK 


Correspondence Inuited 


PHILADELPHIA CHICAGO SAN FRANCISCO 


LONDON BOSTON GENEVA 
Halsey & Co., Inc. 






























Harris, Forbes & Co 


Successors to 





N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 






Bonds for Investment 


